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IAMGOLD 2006 FOURTH QUARTER AND RECORD YEAR-END RES ULTS

Highlights:

Net earnings for the year were $72.5 million, apprately a 250% increase over 2005. Net earninggHe fourth quarter were $¢
million compared to $6.2 million for the fourth qter of 2005.

Attributable production in 2006 was 642,000 ouncempared to 447,000 ounces in 2005. Average Gaidtituite (GI) cash cost
production was $322 per ounce. Attributable proiducfor the fourth quarter of 2006 was 219,000 @sat an average Gl cash cos
$368 per ounce.

Cash, short term deposits and gold bullion posiisrat December 31, 2006 was $218.3 million valgiold bullion at market.
On March 22, 2006, the acquisition of Gallery Gbichited was completed.

On November 8, 2006, the acquisition of Cambior imas completed.

Consolidated Financial Results SummarfUS$000'’s)

Three Months Ended Year Ended
December 31, December 31,
2006 2005 2006 2005
Net earnings from continuing operatic $ 9,274  $ 6,17¢ $ 72,38¢ $ 20,49«
Net earnings from discontinued operations, nea® $ 93 $ - $ 93 $ -
Net earning: $ 9,361 $ 6,17¢ $ 72,481 $ 20,49¢
Net earnings from continuing operations and
earnings per share
- basic and diluted $ 0.0¢ $ 0.0¢ $ 03¢ $ 0.14
Gold produced (0z) IMG share 219,00( 177,00( 642,00( 447,00(
Gl cash cosfUS$/oz) $ 36 $ 27¢ $ 322 $ 27€
Average realized gold priq@)S$/0z) $ 61¢ $ 48t $ 607 $ 44€

*

Gold Institute cash cost per ounce is a non-GAABsue.

Conference Call

A conference call to review the Corporation’s fouguarter results will take place dmursday, March 15, 2007at 11:00 a.m. EST. Local
call-in number: 416-644-3430, N.A. toll-free: 1-800'32-9307 and Australia toll-free: 011-800-0022-882 This conference call will also

audiocast on our websiteMyw.iamgold.com).

A replay of this conference call will be availadl®m 2:00 p.m. March 15 to March 22, 2007 by diglitocal: 416-64Q0t917, passcod
21217922# and N.A. toll-free: 1-877-289-8525, padsc 21217922#. A replay will also be availabldANMGOLD’s website.



Overview

IAMGOLD Corporation (“IAMGOLD” or “IMG” or the “Conrpany”) is an established mitkr gold mining and exploration company. Follow
the acquisition of Gallery Gold Limited in March @& and Cambior in November 2006, IAMGOLDinterests include eight operating ¢
mines located throughout Africa and the Americasd amiobium producer in Canada. Its advanced eafior projects include the Camp Cair
project in French Guiana, and Quimsacocha profeEicuador. IAMGOLDS securities trade on the Toronto, New York, Botsavand Australi
stock exchanges.

Net earnings for 2006 were $7z million or $0.39 per share, net of earnings frommcdntinued operations of $0.1 million, compare&$26.-
million or $0.14 per share for 2005 and $11.6 wiilior $0.08 per share for 2004. Earnings in 200&fiEd from stronger gold prices but w
partially offset by higher operating costs. Netnérags for the fourth quarter of 2006 were $9nillion or $0.04 per share, net of earnings f
discontinued operations of $0.1 million, compared6.2 million or $0.04 per share for the fourthagar of 2005. The increase in earning
mainly a result of higher gold prices, and bothréased production and cost containment succese é&ddiola and Yatela mines in Mali
from the inclusion of results from the Cambior g&ms from November 8.

Acquisitions

Gallery Gold Limited

On March 22, 2006, the Company acquired all ofisbaed and outstanding shares of Gallery Gold leich{tGGL") in exchange for the issuar
of 26,221,468 common shares. GGL, through its slidoses, owns a 100% interest in the Mupane goldenin Botswana and a controlli
interest in the Buckreef project in Tanzania. Thechase price has been determined to be $202.®miihcluding acquisition expenses of §
million and the purchase of GGL common share ogtifor $2.4 million . The value was determined basedan exchange ratio of ¢
IAMGOLD share for each 22 GGL shares.

Cambior Inc.

On November 8, 2006, the Company acquired all efifsued and outstanding shares of Cambior Incarii@or”), an international go
producer with operations, development projects exygloration activities throughout the Americas (8mal mine, Doyon Division, Sleepi
Giant mine, Niobec mine and Camp Caiman project)cénsideration for the transaction, the Compasyed 116,258,765 common shares &
with options and warrants exercisable for 10.8iornllcommon shares of IAMGOLD. The purchase price Ieen determined to be $1.1 billi
including acquisition costs of $4.9 million. Thelwa was determined based on an exchange ratio4@f IBMGOLD share for each Camb
share.

Cambior’s activities have been accounted for in B®ILD’s results since the closing date of the transaciibe acquisition was accounted
under the purchase method with the fair value efdbnsideration allocated to the fair value ofitentifiable assets and liabilities on the clo:
date.

Fair Values
The preliminary allocations of the fair values lé tconsideration for both transactions to thevalues of the identifiable assets and liabilitie

the respective closing dates are set out below.Cdrapany intends to retain outside specialiststisaiin determining the final allocations. 1
process is expected to be completed in the thiedtquof 2007 for Cambior and the first quarte2007 for GGL.



Fair value ($000) GGL Cambior Total
Assets acquired and liabilities assumed: $ $ $
Cash and cash equivalents 971 7,18: 8,154
Mining assets 135,66¢ 879,20: 1,014,86!
Exploration and development 96,58: 94,44¢ 191,03:
Net assets held for sale - 24,21¢ 24,21¢
Other assets 19,28 99,801 119,09:
Goodwill 71,991 330,63¢ 402,62
Current liabilities (11,186 (94,010 (105,196
Long-term debt (16,589 (33,716 (50,305
Forward sales liability and gold call option (59,711 (16,205 (75,916
Asset retirement obligations (2,506 (38,380 (40,886
Accrued benefit liabilities - (8,897 (8,897
Future income and mining tax liabilities (32,178 (135,827 (168,005
Non-controlling interest - (3,502 (3,502
202,32¢ 1,104,96! 1,307,28!
Consideration paid:
Issue of 26,221,468 common shares of the Company 197,44 - 197,44
Issue of 116,258,765 common shares of the Company - 1,062,60! 1,062,60!
Settlement of GGL common share options 2,40z - 2,40z
Issue of 2,428,873 IAMGOLD equivalent options - 13,06: 13,06:
Issue of warrants equivalent to 8,400,000 IAMGOllares 24,40 24,40
Cost of acquisition 2,47¢ 4,89( 7,36¢
202,32¢ 1,104,96! 1,307,28!
Summarized Financial Results
(in $000’s except where noted) 2006 2005 2004
$ $ $
Cash, short-term deposits and gold bullion 173,37¢ 110,19° 85,43¢
Net current working capite 102,71 114,52° 102,56
Total assets 2,278,67! 468,98¢ 448,00:
Long-term loans, including current portion 38,88¢ 6,92¢ 10,43
Revenues 303,34¢ 129,77 121,87.
Earnings from working interests 28,87¢ 15,46 13,14¢
Net earnings from continuing operatic 72,38¢ 20,49¢ 11,60¢
Net earnings from discontinued operations, neax 93 - -
Net earning: 72,48 20,49 11,60¢
Basic and diluted net earnings from continuing eapens per shar 0.3¢ 0.14 0.0¢
Basic and diluted net earnings per share 0.3¢ 0.14 0.0¢
Cash dividends declared per share (C$) 0.07 0.07 0.0¢
(US$) 0.0€ 0.0€ 0.0t
Gold produced (000 oz - IMG shares) 642 447 432
Weighted average Gl cash cost ($/0z - IMG share)* 322 27¢€ 24¢€
Average gold spot price ($/0z)** 603 44% 41C

* Weighted average Gold Institute cash cost is a G&#P measure.

*x Average gold price as per the London PM fix.



Quarterly Financial Review
(in $000’s except where noted)

2006 Q1 Q2 Q3 Q4 Total
$ $ $ $ $
Revenues 44,481 71,955 65,659 121,250 303,345
Net earnings from continuing operatic 19,851 29,838 13,425 9,274 72,388
Net earnings from discontinut - - - 93 93
operations
Net earningt 19,851 29,838 13,425 9,361 72,481

Basic and diluted net earnings
from continuing operations
and net earnings

(% per share) 0.13 0.17 0.08 0.04 0.39*
2005 Q1 Q2 Q3 Q4 Total
$ $ $ $ $
Revenues 29,493 29,539 31,316 39,426 129,774
Net earning: 7,743 2,375 4,198 6,178 20,494
Basic and diluted net earnings 0.05 0.02 0.03 0.04 0.14
($ per share)

*  As the weighted average number of shares diffea qoarterly basis versus the annual average, glyaggrnings per share do not sum tc
annual earnings per share.

IAMGOLD Attributable Production and Costs

The table below presents the production attribetadllAMGOLD’s ownership in its operating gold mines along wfith weighted average ¢
of production.

2006 2005 2004
Production (000 0z) Q1 Q2 Q3 Q4 Total Total Total
Sadiola—38% 42 52 46 50 190 168 173
Yatela—40% 33 40 33 34 141 98 97
Tarkwa—18.9% 36 33 33 34 136 137 105
Damang—18.9% 12 11 9 8 41 43 56
Mupane—100% - 22 19 24 65 - -
Rosebel—95% - - - 38 38 - -
Doyon—100% - - - 23 23 - -
Sleeping Giant—100% - - - 8 8 - -
Total production 123 158 140 219 642 447 432
Total cash cost
($/0z—IMG share)* 294 315 348 389 344 295 265
Gl cash cost*
($/0z—IMG share) 271 290 329 368 322 276 248
* Cash cost per ounce is a non-GAAP measure.

Gold production at the operating mines in 2006 Wé% and 49% ahead of production compared to 20052804. The increase in 200¢
mainly a result of the addition of production frahe Mupane, Rosebel, Doyon and Sleeping Giant miaed excellent performance at
Sadiola and Yatela mines.

The Companys attributable share of gold production in 2007rfrilie above operating mines is expected to be 1J00®unces of gold at a G
Institute cash cost, including all royalties, 0®%3er ounce.



Market Trends

IAMGOLD generates revenues from the sale of goldl fenroniobium.
Gold Market

During 2006, the gold price displayed considerafaatility. Gold price averaged $603 per ounce toatied between $525 and $725 per o
throughout the year. The closing price for 2006 $632 per ounce.

In the first half of 2006, the gold price was impgthby political uncertainty as well as continuedastment demand for bullion via purchase
commodity indices products. The second half agtildtel was relatively muted as net buying actiatyitched to more range trading activity.

Purchases related to jewelry demand dropped siginifiy in the first half in reaction to gold prigelatility but stabilized during the second half.
Net sales of gold by the official sector were cdesably less than expected during 2006. This wastddower sales from the participants in
Central Bank Gold Agreement. In addition, a humtifecountries outside the agreement announced plaimgerest in raising central bank g

reserves.

Gold Price—London PM Fix (US$/0z)
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Niobium Market

Niobium is a strengthening element used in the rzanture of specialty steel alloys. Small additiamfsniobium increase the strength |
durability of steel used in pipelines, the autonwbidustry and structures.

Unlike most other commodities, the niobium pricenaéned constant over the past five years, howeveas risen in 2006. Niobium demand
increased due to a general increase in the useloiim, high demand in China and the additional afseiobium as a substitute for other, higher-
priced specialty alloys.

IAMGOLD is now one of three producers worldwidegddms held a market share of between 10% and 1%%ctle past five years. The mai
is dominated by a Brazilian producer that strongfiuences market conditions. IAMGOLB’competitiveness in certain markets is also imge
by tariffs and duties imposed by governments. Nimebess, steady market growth has enabled produatid sales to expand. Growth in the
of niobium is expected to continue.



Results of Operations

Mining Interests

2006 2005 2004
($ 000's) Q1 Q2 Q3 Q4 Total Total Total
$ $ $ $ $ $ $

Revenues 42,75 70,52¢ 63,65¢ 119,02° 295,96( 119,39: 112,66
Mining costs 20,62 29,10( 30,62: 76,73: 157,07¢ 79,28¢ 69,33
Depreciation and

depletion 6,10¢ 11,644 10,17¢ 17,82¢ 45,75 20,60°" 20,59:
Earnings from mining

interests 16,024 29,78¢ 22,85 24,46¢ 93,13 19,50( 22,73¢

Mining interests include the Compasyproportionate share of assets, liabilities arstllte of operations from its joint venture integest the

Sadiola and Yatela mine and the financial positiesults of operations from the 100% owned Mupairesrfrom April 15t, 2006, and results
operations from the 95% owned Rosebel mine and 100fed Doyon, Sleeping Giant and Niobec mines fimaember 8, 2006.

The Companys 2006 consolidated mining revenues were 148% hitien 2005 and 163% higher than 2004. The incréas2006 wa
attributable to an increase in the average goldepand an increase in attributable gold productidme production increases in 2006 w
attributable to the acquisition of the Mupane, ReteDoyon, Sleeping Giant and Niobec mines plushant performance from the Sadiola
Yatela mines. The average gold revenue recordedlifgold mines was $608 per ounce in 2006 (208347 per ounce; 2004 488 per ounce
Average gold spot price in 2006 was $603 per 02065 - $445 per ounce; 2004 - $410 per ounce).

The Companys mining costs of $153.9 million in 2006 were 94861 422% higher than in 2005 and 2004 as a restiteoincreased productic
the acquisition of mines and a general increagbkdrcost of supplies, fuel and labour used in petidn. Specifically, gold cash costs as def
by the Gold Institute increased to $314 per ounc&0i06 compared to $269 per ounce and $260 peedarz005 and in 2004.

In 2006, the Company expensed $3.4 million (2088.4 million and 2004 -&1 million) for exploration at the mine level ika@rdance wit
Canadian accounting policies. Exploration expemdguotaling $2.2 million were capitalized at thesaes in 2006 (2005 - $1.0 million).



Sadiola Mine (IAMGOLD interest - 38%)
Summarized Result
100% Basis

2006 2005 2004

Q1 Q2 Q3 Q4 Total Total Total
Waste mined (000t) 3,270 4,416 4,084 5,484 17,255 12,950 8,910
Marginal ore mined (000t) 206 154 130 228 717 810 1,000
Ore mined (000t) 1,546 1,324 1,007 1,583 5,460 5,570 5,630
Total material mined (000t) 5,022 5,894 5,221 7,295 23,433 19,330 15,540
Strip ratio* 2.3 3.5 4.1 3.6 3.3 2.5 1.8
Ore milled (000t) 1,110 1,210 1,320 1,181 4,821 5,030 5,150
Head grade (g/t) 3.5 4.2 3.1 4.9 3.9 3.2 3.8
Recovery (%) 88 85 93 77 86 86 76
Gold production - 100% (000 0z) 111 136 121 131 499 442 458
Gold sales - 100% (000 0z) 111 131 127 127 496 445 458
Gold revenue ($/0z)** 553 628 626 614 607 446 420
Direct cash costs ($/0z)*** 285 259 268 309 280 279 234
Production taxes ($/0z)*** 33 36 39 36 36 27 24
Total cash costs ($/0z)*** 318 295 307 345 316 306 258
Cash cost adjustments ($/0z)*** (45) (38) (38) (52) (43) (36) (12)
Gl cash costs ($/0z)*** 273 257 269 293 273 270 246

* Strip ratio is calculated as waste plus marginat alivided by full-grade ore.
**  Gold revenue is calculated as gold saleddtd by ounces of gold sold.
*** Cash cost per ounce is a non-GAAP measure.

Tonnages mined in 2006 were 21% higher than 20@&abetter equipment availability and a clemeityrgeason. Ore mined was 2% lowe
2006 than 2005, while waste mined increased 33%.r&kulting stripping ratio increased from 2.5 @2 to 3.3 in 2006. The head grade of
ore provided to the mill was 12% higher in 2006ntt2005 due to the processing of more higher gratfghisle ores. In 2006, 38% of the r
feed was sulphide material versus 26% in 2005.

Direct cash costs in 2006, at $140 million, werghler than the $123 million recorded during 2005levbinit costs were essentially unchan
This is a result of the higher production achieire@006 and a change in the oxide/sulphide fedd tatthe mill. Sulphide ores are gener
higher grade than oxide ores, but are also mordydmsprocess. The ratio of sulphides fed to thkk imn 2006 was higher than the 2005 ratio.
cash cost per ounce at $273 was marginally hidiean the $270 in 2005 due to the higher costs whiete mainly offset by the higher g
production.

During 2006 metallurgical test work was completadtee deep sulphide ore as part of thefpessibility study. Preliminary results show thatd
recoveries of 75% are possible using a combinaifogravity recovery and cyanidation, which is ampmevement from the 65% gold recov
obtained in earlier testwork. Work will continue 2007 on improving the metallurgical process ineortb complete a full feasibility study
deep sulphides in 2007. Diamond drilling for thepeulphides continued in 2006 to increase driliegsity of the higher grade footwall ba
in order to convert material currently classifiediaferred resources into the indicated categolns d@rilling will continue in 2007.

Additions to capital assets at Sadiola amounte8110.3 million for 2006 which was 47% lower than sgieg in 2005. The main areas
expenditures were additional fleet mobilizationrges, brownfields exploration and mining contrastewal costs.

Profit distributions of $22.5million and $87.5 nwlh were made by Sadiola during the quarter and-yeedate, with IAMGOLDS share beir
$8.6 million and $33.2 million for the respectiverjpds.

For 2007, production at Sadiola is expected tooleest at 445,000 ounces at a cash cost of $360yrereo Production is decreasing due to ¢
grades of oxide material scheduled to be proceasddower gold recovery from the sulphide ore, wtibsts are increasing due to the hi
cost of processing more sulphide ore and higheingimolume scheduled to be mined. Capital for 2@0&stimated to increase to $18 mill
and will be spent on the deep sulphide feasibdttydy and deep sulphide drilling, exploration & #atellite pits, installation of a gravity circ
in the plant and camp relocation costs.



Yatela Mine (IAMGOLD interest - 40%)
Summarized Result
100% Basis

2006 2005 2004

Q1 Q2 Q3 Q4 Total Total Total
Waste mined (000t) 2,028 2,358 3,245 4,001 11,633 11,550 15,700
Marginal ore mined (000t) 252 148 40 80 520 1,030 1,750
Ore mined (000t) 755 713 258 471 2,196 1,820 3,670
Total material mined (000t) 3,035 3,219 3,542 4,553 14,349 14,400 21,120
Strip ratio* 3.0 3.5 12.9 8.7 5.5 6.9 4.7
Ore crushed (000t) 820 810 670 907 3,205 3,150 2,870
Head grade (g/t) 4.5 4.9 3.0 3.9 4.1 3.0 3.4
Gold stacked (000/0z) 119 128 64 101 412 302 314
Gold production - 100% (000 0z) 82 100 84 85 352 247 242
Gold sales - 100% (000 0z) 87 100 84 83 354 245 241
Gold revenue ($/0z)** 555 627 621 618 606 449 410
Direct cash costs ($/0z)*** 200 200 228 262 221 266 281
Production taxes ($/0z)*** 36 38 37 36 37 28 25
Total cash costs ($/0z)*** 236 238 264 298 258 294 306
Cash cost adjustments ($/0z)*** (29) (21) (25) (64) (34) (25) (43)
Gl cash costs ($/0z)*** 207 217 239 234 224 269 263

* Strip ratio is calculated as waste plus marginat alivided by full-grade ore.
**  Gold revenue is calculated as gold saleddtd by ounces of gold sold.
*** Cash cost per ounce is a non-GAAP measure.

Gold production for 2006 was 43% higher than 200352,000 ounces. The increase in gold productias the direct result of a 2% increas
the tonnes stacked and a 38% increase in the gattbgtacked. Tonnes mined in 2006 were simil&0tb, however 21% more ore was mi
in 2006 than in 2005 due to fewer raasociated delays during the 2006 rainy seasortrenchining of the KW18 satellite pit in 2006. A
cutback of the main Yatela pit was approved infifs quarter of 2006 and stripping commenced iryMas a result of the pit deepening, the
of Yatela will be extended to 2010 rather thaniclgsn 2007 as previously planned.

Direct cash costs for 2006 were $78 million, whiglmore than the $66 million recorded in 2005. irteease is primarily a result of the char
in production levels. Gold Institute cash costsbaf4 per ounce were 18% lower in 2006 as a re$uiigher gold production and improv
performance on all fronts in 2006.

Capital expenditures at Yatela totalled $2.4 millfor 2006 which was a decrease from the $6 milipant in 2005. Capital in 2006 was sper
the construction of a leach pad and repairs tetihetion ponds.

In 2006, Yatela made its first profit distributiotwsits shareholders of $51.0 million, of which $2illion was paid in the fourth quarter, w
IAMGOLD’ s share being $20.4 million and $8.4 million resjvety. During the first half of 2006, Yatela madtean repayments of $5:
million, with IAMGOLD’ s share being $19.4 million, resulting in the Yateperations becoming debt free as of June 30,. Zf@éctive July 4
2006 Yatela became subject to income tax at aakB85% upon expiry of the five year income tia@e period and recorded $13.3 millior
current income tax expense for the year.

For 2007 gold production at Yatela is expected ¢glide 22% to 275,000 ounces at a cash cost of $&Bounce. The reduction in g
production is a result of less ore being mined fittve pit and a resulting drop in stacked gold gr&kpital expenditures will increase to
million for leach pad construction associated wiith extended mine life.



Mupane Mine (IAMGOLD interest—100%)
Summarized Result
100% Basis

2006
Q2 Q3 Q4 Total

Waste mined (000t) 1,832 1,619 1,769 5,214
Marginal ore mined (000t) 70 79 55 205
Ore mined (000t) 284 231 218 733
Total material mined (000t) 2,167 1,928 2,036 6,152
Strip ratio* 6.7 7.4 8.4 7.4
Ore milled (000t) 240 220 228 687
Head grade (g/t) 3.3 3.0 3.6 3.3
Recovery (%) 87 89 90 89
Gold production - 100% (000 0z) 22 19 24 65
Gold sales - 100% (000 0z) 24 21 19 65
Gold revenue ($/op** 591 589 618 598
Direct cash costs ($/0z)*** 401 497 479 457
Production taxes ($/0z)*** 30 34 26 30
Total cash costs ($/9z** 431 531 504 487
Cash cost adjustments ($/0z)*** (36) (12) 34 4)
Gl cash cost ($/of*** 395 519 538 483

* Strip ratio is calculated as waste plus marginat alivided by full-grade ore.

**  Gold revenue is calculated as gold saleddtd by ounces of gold sold.

*** Cash cost per ounce is a non-GAAP measure.
The financial results of Mupane have been incorgaranto the Company’ financial results from the date of acquisition@BL, March 2z

2006.

As at December 31, 2006, the outstanding Mupanediat sales contracts acquired on acquisition of G@Le as follows:

Year Forward Sales Average Forward Liability ($M)
0z Price (US$)

2007 77,776 402 16.4

2008 77,776 402 17.9

2009 43,888 407 10.5

Total 199,440 403 44.8

The Mupane forward sales contracts are accountedsfmormal purchase and sales contracts wherdiveriles are recorded at their respec
forward prices. On delivery of gold into the Mupdneward contracts, the related acquired liabii#yamortized and recorded into gold reve
In 2006, during the period from March 22 to yead,e58,332 ounces of gold were delivered under faivgales contracts and 6,780 ounces

sold on a spot basis.

Gold revenue was $39.0 million in 2006 and is casgat of the following:

(in $000) 200¢€
Forward sales contracts 23,47(
Spot sales 4,171
Forward sales liability amortization 11,32:

38,96:

Gold production for 2006 totalled 65,000 ouncesarfage milled in 2006 was lower than expected duetofactors, lower mill availability ar
increasing ore hardness. Mill availability was aféal by a shutdown in the third quarter to chamgeb@ll mill pinion gear and several SAG 1
motor changes in the fourth quarter. The hardné#isecore has increased as the mine moved intoeddsgsh rock resulting in throughput in
mill falling to 80% of design capacity. Throughpuas limited by the size of the installed motor be SAG mill. The Company has not yet fo
a permanent solution to the situation and continaegperate with sub-optimal motors.



In 2006, six million tonnes were mined which wag®/@%ess than plan. The shortfall in tonnes mine®®6 was due to poor equipm
availability, slower digging in the hard rock retsog in increased cycle times and limits on thdlidg capacity. The contractor mobilized th
additional trucks and two additional drills to sitering the third quarter to overcome these problem

A liquid oxygen supply was installed during therthquarter to resolve issues with sufficient oxygemilable in leach circuit. A new oxyg
plant has arrived on site during the first qua2@®7 and should be commissioned during the secoadar 2007.

Due to the under performance of the Mupane faailitgr the last few quarters, a review of all aspe€the operation has been initiated.
Direct cash costs of $30.0 million in 2006 wereHegthan expected. Costs were higher due to inedeamning unit costs, increased labour r
and costs associated with repairs to the mills.d@ostitute cash costs for 2006 were $483 per ouBecsts will remain high during the fi

quarter 2007 as the mill throughput is restricted.

Capital expenditures for 2006 were $1.5 millionisTivas spent on the purchase of the new oxygen, plaising the tailings dam and on sev
smaller capital projects.

Bank debt of $16.3 million was repaid during tharyand call options were repurchased for $3.4 omilli
Production for 2007 is forecast to be 100,000 osmte cash cost of $385 per ounce with capitatediures of $2.7 million.

Rosebel Mine(IAMGOLD interest—95%)
Summarized Result

100% Basis

for the period November 8 to December 31 2006
Q4
Waste mined (000t) 4,24¢
Ore mined (000t) 1,13¢
Total material mined (000t) 5,382
Strip ratio* 3.8
Ore milled (000t) 1,17¢
Head grade (g/t) 11
Recovery (%) 92
Gold production - 100% (000 0z) 40
Gold sales - 100% (000 0z) 43
Gold revenue ($/0z)** 62¢
Direct cash costs ($/0z)*** 35¢
Royalties ($/0z)*** 58
Total cash costs ($/0z)*** 41€
Gl cash cost ($/0z)*** 41€

* Strip ratio is calculated as waste plus marginat alivided by full-grade ore.
**  Gold revenue is calculated as gold salesdi by ounces of gold sold.
*** Cash cost per ounce is a non-GAAP measure.

The Rosebel mine is located in Suriname, South Aragapproximately 100 km south of Paramaribo,cihientry’s capital. The mine has beel
production since February 2004. IAMGOLD holds 95%te participating share capital of Rosebel Golothé4 NV, the Surinamese comp.
that holds the interest. The Republic of Surinamiedithe remaining 5%.

During 2006, the Rosebel mine produced 300,700 esint gold. The production attributable to IAMGOIlsDbsequent to November 8, 200
38,000 ounces at a Gold Institute cash cost of $&t@®unce.

Rosebel’s production is subject to royalties anuiee participation right, payable as follows:

. To Grassalco (a statavned entity): 2% of gold produced, plus 6.5% @ tharket price in excess of $425 per ounce usia@terag
market price for a given quarter.
. To a foundation that promotes local developmémiadural resources in Suriname, a royalty of 0.25%ll minerals produced.
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. As consideration for the acquisition of the residb@% interest in Rosebel in May 2002, a price ipgration right of 10% of th
average quarterly market price in excess of $3@Mmpace on gold production from soft and transiiloore, and in excess of $350 per ot
from hard rock ore.

Capital expenditures amounted to $5.9 million sitheeacquisition to year end for drills, dozerdirigs and exploration.

For 2007, Rosebel is expected to produce 270,080esu0f gold at a cash cost of $435 per ouncefasedeby the Gold Institute. This cash ¢
includes all of the above royalties.

Doyon Division (IAMGOLD interest—100%)
Summarized Result

100% Basis

2006
Q4

Tonnes hoisted (000t) 102
Ore milled (000t) 114
Head grade (g/t) 6.7
Recovery (%) 96
Gold production - 100% (000 0z) 23
Gold sales - 100% (000 0z) 23
Gold revenue ($/0z)* 62¢
Direct cash costs ($/0z)** 40¢
Royalties ($/0z)** 48
Total cash costs ($/0z)** 451
Gl cash cost ($/0z)** 451
* Gold revenue is calculated as gold sales didithy ounces of gold sold.
wok Cash cost per ounce is a non-GAAP measure.

The Doyon Division comprises two adjacent undergtbunines, Doyon and Mouska, located approximatélykdometers east of Rouyn-
Noranda, in the Province of Quebec, Canada. TheoD@roperty covers an area of approximately 2,8&€ares on the prolific Cadill-
Bousquet gold belt in the Abitibi region.

In operation since 1980, the Doyon mine producsdj000,000" ounce in January 2006. In 1998, Cambior purcha®8d 6f Doyon fron
Barrick Gold Corporation. As part of the purchasasideration, a 24.75% price participation righp&yable on the price exceeding an ave
annual market price of $375 per ounce.

The Doyon and Mouska mines benefit from operatymesgies. Mouska production is being trucked falorketers and processed at the Dc
mill. Mouska production is subject to royaltiesairig 2.2% of the value of gold production.

During 2006, the Doyon Division produced 153,000aes of gold. The production attributable to IAMGDlafter the date of acquisition w
23,000 ounces at a Gold Institute cash cost of $&5Dbunce.

Capital expenditures amounted to $1.5 million sitheeacquisition date and consisted mainly of ugiiemd infrastructure and development.
For 2007, the Doyon Division is expected to prodi48,000 ounces of gold at a cash cost, as defipelde Gold Institute of $460 per ounce.
Westwood Project

The Westwood project is located 2.5 kilometers esihe Doyon mine. From Novemberuntil December 32006, the development of 1
exploration drift towards the Westwood deposit awtd with an advance of 157 meters compared ton8ters planned. The initial d

program was planned using only two drills, howether results obtained from the 2006 program justiffee addition of two more drills at the ¢
of the year. Total expenditures from the date guiition were $0.9 million.
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Sleeping Giant Mine(IAMGOLD interest—100%)
Summarized Result

100% Basis

2006
Q4

Tonnes hoisted (000t) 21
Ore milled (000t) 22
Head grade (g/t) 11.1
Recovery (%) 97
Gold production - 100% (000 0z) 8
Gold sales - 100% (000 0z)
Gold revenue ($/0z)* 62¢
Direct cash costs ($/0z)** 42¢
Total cash costs ($/0z)** 42¢
Stockpile adjustments ($/0z)** 17
Gl cash cost ($/0z)** 44¢
* Gold revenue is calculated as gold sales didithy ounces of gold sold.
ok Cash cost per ounce is a non-GAAP measure.

The Sleeping Giant mine is located in northwest®uebec, approximately 80 kilometers north of Amlisis a high-grade, veitype
underground gold mine.

During 2006, Sleeping Giant produced 46,000 ounths. production attributable to IAMGOLD after thatd of acquisition of November
2006 was 8,000 ounces at a Gold Institute cashof@t46 per ounce.

Since the acquisition date, capital expenditureSle¢ping Giant totaled $0.3 million, principaligiated to underground exploration and defe
development.

For 2007, Sleeping Giant is expected to produc@d@Dounces of gold at a cash cost, as definedéd@tid Institute of $380 per ounce.
Niobec Mine

The Niobec mine, in operation since 1976, is aaldd supplier of niobium, currently producing appnoately 10% of the world consumptic
Sales and production in 2006 were higher than i6528s a result of expansion/optimization work penfed in 2005 and 2006. After 1
acquisition on November 8, 2006, a further $1.diomlwas invested to expand and optimize the pladtitional amounts were also expen
on sustaining capital and underground infrastrectevelopment.

Sales for the period subsequent to the acquisaimounted to $10.6 million.

Niobium revenues for 2007 are expected to be apmately $75 million. Capital expenditures are estied at $17 million primarily for a ne
hoist and headframe in preparation for a shaft eleieg program in 2008. Current reserves at Niolvecsafficient for another eleven year:
production.

Omai Mine

The Omai open pit gold mine in Guyana was closeSdaptember, 2005 following depletion of the reserizuring 2006 an exploration progr
was carried out to assess the potential for anrgnolend operation at the site. Results of this mogare currently being assessed. Clc
activities associated with the depleted open pitentiontinue.
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Working Interests

2006 2005 2004
Q1 Q2 Q3 Q4 Total Total Total
Tarkwa 7,185 5,963 4,813 5,505 23,466 13,736 7,741
Damang 1,616 2,049 944 799 5,408 1,731 5,408
Earnings from working
interests 8,801 8,012 5,757 6,304 28,874 15,467 13,149

The Company owns an 18.9% interest in each of timan@ian registered companies, Gold Fields Ghanatddn{(*GFGL") and Aboss
Goldfields Limited (“Abosso”) GFGL holds the mining and exploration permits fog fTarkwa mine in Ghana while Abosso holds the fis
for the Damang mine, also in Ghana. Gold Fields itdch (“Gold Fields”) owns a 71.1% interest in each of GFGL and Abossi the
Government of Ghana holds the remaining 10% intetieseach mine. Gold Fields is the operator ah loines. In addition, the Company owt
20.79% interest in the GFGL shareholder loans.

Earnings from working interests increased 87% &2(@PAd from 2005 and 2004 mainly as a result of higjed prices and a lower effective
rate. This improvement is partially offset by anrease in cash costs at both mines. Year-to-dats éar 2006 and 2005 include a noash an
non+ecurring increase to earnings relating to futasees at Tarkwa and Damang of $1.9 million and $2illion (IMG share), respectively a:
result of a general reduction of effective tax sateGhana from 29% to 25% in 2006 and 35% to 20%005. Production at the mines decre
2% relative to 2005 and increased 10% from 2004.

The Company’s share of amortization and depreciaipense recorded in the determination of the @leavnings was $8.6 million (20059.$
million; 2004 - $7.2 million).
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Tarkwa Mine (IAMGOLD interest - 18.9%)
Summarized Result

100% Basis

2006 2005 2004

Q1 Q2 Q3 Q4 Total Total Total
Waste mined (000t) 18,281 16,883 16,243 16,025 67,432 67,820 55,590
Marginal ore mined (000t) 137 136 208 114 594 950 930
Ore mined (000t) 5,431 5,071 5,202 5,230 20,933 20,710 17,740
Total material mined (000t) 23,850 22,090 21,650 21,639 88,959 89,480 74,260
Strip ratio* 3.4 3.4 3.2 3.1 3.3 3.3 3.2
Heap Leach:
Ore crushed (000t) 4,370 4,260 4,200 4,230 17,066 16,450 16,160
Head grade (g/t) 1.2 1.2 1.1 1.1 1.2 1.2 1.3
Gold stacked (000 0z) 161 166 152 154 634 640 705
Recovery (%) 75 75 74 79 76 78 78
Gold production (000 0z) 120 120 110 110 461 493 525
Ore milled (000t) 1,300 1,110 1,330 1,350 5,088 4,610 850
Head grade (g/t) 1.7 1.7 15 1.7 1.7 1.7 1.7
Recovery (%) 97 97 97 97 97 98 96
Gold production (000 0z) 72 56 64 68 260 232 28
Total gold production & sales -

100% (000 o0z) 192 176 174 179 721 725 553
Gold revenue ($/0z)** 5562 626 623 611 602 443 411
Direct cash costs ($/0z)** 289 328 347 344 327 258 249
Production taxes ($/0z)** 17 19 19 18 18 13 12
Total cash costs ($/0z)** 306 347 366 363 345 271 261
Gold-in-process adjustments

($/0z)*** (2) (8) 3 (23) 9) 3) (11)
Gl cash cost ($/0z)** 304 339 363 340 336 268 250

* Strip ratio is calculated as waste plus marginat alivided by full-grade ore.
**  Gold revenue is calculated as gold sales,ustid for hedge accounting, divided by ounces lof gmid.
*** Cash cost per ounce is a non-GAAP measure.

Gold production in 2006 at 721,000 ounces was d@&er than production in 2005. Total operationairtage mined was also 0.6% lowe
2006. The decrease in mined tonnage was a reshétadfy rains and increased maintenance downtintteeahining fleet in the second quarte
2006 which slowed mining.

Direct cash costs for 2006 were $235 million, whigis higher than the $187 million recorded in 200% increase in cash costs were the r
of higher fuel costs, cyanide and cement costsedksas the additional costs of power generatiothenthird and fourth quarters of 2006. Min
fleet maintenance has also increased which add#tktoash costs. Much of the mining fleet has redd¢he 12,000 hour level where the ho
maintenance costs jumps substantially. Regardiagptiwer situation, Ghanaian companies were reqli¢steeduce their power consumptior
up to 50%, necessitating the need for Tarkwa t@gga its own power. A new power station is beioigrsed to provide power to several mir
companies in Ghana, of which 22 MW would be avadddbr Tarkwa and Damang. The power station is dalel for commissioning in 20(
Gold Institute cash costs of $336 per ounce in 200& 25% higher than 2005.

Capital expenditures were $67 million during 2006e majority of the capital was spent on expandirgNorth Heap Leach facility, purchas
a secondary mining fleet, work associated withGie plant expansion, including a down payment foreav ball mill, and capital waste mini
at the Teberebie pit. Capital waste stripping istpearried out at Teberebie in order to providficient hard feed for the CIL plant.
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A decision was made in 2006 to expand the exisfihgplant to 12 million tonnes per annum and exptreNorth Heap Leach Facility to all:
ongoing stacking operations. Capital for these pwnajects is $126 million and $49 million respechive

Tarkwa made cash distributions in 2006 of $140iamill(2005 - $75.0 million; 2004 - $20 million) witAMGOLD’ s share being $28.0 milli
(2005 - $15.2 million; 2004 - $4.0 million). $3.8illilon (2005 - $4.0 million; 2004 - 40 million) of the amount was received as divide
which is included in the Company’s operating cdstwfand the remaining $24.2 million (2005 - $11.Blion; 2004 -nil) was received as a lo
repayment, which is classified as an investingviygti Cash balances at Tarkwa as at December 316 2@ere $20.8 million (2005 $45.7
million). Future cash distributions will be depentian timing of expenditures for the mill expansimd the North Heap Leach Facility.

For 2007. the Tarkwa mine is expected to produ&0lD ounces at a Gold Institute cash cost of $&B®unce.
Damang Mine (IAMGOLD interest - 18.9%)

Summarized Result

100% Basis

2006 2005 2004
Q1 Q2 Q3 Q4 Total Total Total
Waste mined (000t) 3,276 3,374 4,269 4,555 15,474 11,840 7,450
Marginal ore mined (000t) - - - - - 10 -
Ore mined (000t) 900 888 818 856 3,461 2,700 4,820
Total material mined (000t) 4,176 4,262 5,087 5,411 18,935 14,550 12,270
Strip ratio* 3.6 3.8 5.2 5.3 4.5 4.4 15
Waste mined

- Pit cut back (000t) 2,570 2,430 2,370 2,859 10,232 3,540 -
Ore milled (000t) 1,380 1,300 1,320 1,326 5,321 5,170 5,390
Head grade (g/t) 15 1.4 1.2 1.3 1.4 15 1.9
Recovery (%) 93 93 93 93 93 92 90
Gold production & sales - 100%

(000 0z2) 62 56 48 52 218 229 296
Gold revenue ($/0z)* 550 628 622 612 601 445 407
Direct cash costs ($/0z)** 317 342 406 434 371 315 210
Production taxes ($/0z)** 17 19 19 18 18 13 12
Total cash costs ($/0z)*** 334 361 425 452 389 328 222
Gold-in-process adjustments

($/oz) ** 11 (12) 23 7 7 19 @)
Gl cash cost ($/0z)** 345 350 448 459 396 347 221
* Strip ratio is calculated as waste plus marginat alivided by full-grade ore.

* Gold revenue is calculated as gold sales, adjukietiedge accounting, divided by ounces of gold.sol

*** Cash cost per ounce is a non-GAAP measure.

Gold production in 2006 was 5% lower than produciio 2005. The decrease in production is a direstlt of lower milled grade. Gold he
grade to the plant was 8% lower during 2006 atglt4vhilst milled tonnage increased 3%. The de@eéaamill head grade is the result of
depletion of the Amoanda pit which provided higlgeade fresh material to the mill. The depletiontlit pit required lower grade surfe
stockpiles to be processed to maintain the optfreah to oxide blend in the mill. Operational toemeined increased in 2006 by 30% which
due to operational tonnage coming from the Daman@back and higher mining rates in the Tomerits. @he operating strip ratio increa
marginally in 2006 to 4.5 from 4.4 in 2005. Morglhér grade ore will become available in 2007 asithén Damang pit cutback proceeds.

Direct cash costs for 2006 were $81 million, whighigher than the $72 million recorded in 2005]d3astitute cash costs increased to $39¢
ounce in 2006 due to increased waste mined, thiti@ul cost of onsite power generation, higher consumable coststlzmdiecrease in gc
production.
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Capital expenditures were $30 million for 2006 wsr$15 million in 2005. Most of the capital in 20@6s spent on the Damang Pit Cutback
raising the East tailings storage facility.

Damang made profit distributions in 2006 of $30.0iam (2005 - nil; 2004 - $25.0 million), with IANBOLD'’s share being $5.7 million( 2005 -
nil; 2004 - $4.7 million) and has been includedtie Companys operating cash flow. Cash balances at Daman@ Bsaember 31, 2006 we
$17.3 million (2005 - $41.0 million).

For 2007, the Damang mine is expected to produb6gdRD ounces of gold at a Gold Institute cash 6b$%435 per ounce.
Royalty Interests

On April 25, 2006, the Company sold the majorityisf gold royalty interests to Battle Mountain Gdickploration Corp. (“BMGX”) for
consideration of $21.9 million consisting of casB,million shares of BMGX and a $2.0 million contiiele debenture. Per the sale agreemer
royalty revenues accruing from the beginning ofytar and attributable to the sold royalties weretlie benefit of the purchaser. On comple
of the sale, the book value of the Company'’s reyialterests were reduced by $7.8 million and godidwas reduced by $12.9 million.

Revenues from royalty interests have decreased.tbrsillion in 2006 compared to $10.4 million in®and $9.2 million in 2004 because of
divestiture of most of the gold royalties. Royakyenues are primarily derived from the Diavik ribyanterest. Minor amounts are also recei
from the Magistral mine in Mexico from productiomin the rinsing of the leach pads.

Development Project
Camp Caiman Project

The Camp Caiman gold project is located about #Brieters southeast of Cayenne, the capital cifyrefich Guiana, an overseas departme

France located on the northeastern coast of Sontérita between Brazil and Suriname. IAMGOLD hold30&m 2 mining concession for tl
project, valid for a period of 25 years. The Fe#igjbStudy for the project was completed in Aug@s05s.

The Camp Caiman deposit contains probable minesdrves of 12.3 million tones at a grade of 2.8u¢t,Aepresenting 1.1 million ouncées
situ. This reserve base has the potential of beingpdurtnhanced by regional exploration.

The capital cost for the construction of the opémining project was estimated at $114.7 millidine capital cost could change dependin
the timing of construction release, the prices @hmodities such as steel, and the availability gqpfiement and construction manpower.
capital cost allows for the transfer of certainipquent from the Omai gold mine.

The project is in the permiting phase and with igtoaf permits, construction could begin in thd f#2007.

The construction schedule covers a period of 21thsofollowing completion of the financing arranger®and the obtaining of operat
permits. The Company also applied for financiakimives under the “Loi Girardin”, which could reduthe capital cost by $386 million anc
are non-reimbursable provided certain obligatiaesfalfilled.

The Company intends to fund the Camp Caiman dewsop from its internal cash resources, governmegritives and an increase in the 1
portion of the credit facility (see below).

Assets Held for Sale

In December 2004 Cambior entered into an agreemvéhtthe Coeperative Republic of Guyana to acquire the asski former bauxit
producer in Guyana. During early 2005, Cambior f@clion a rehabilitation program for this facili@perations were restarted during 2005,
production reached 212,000 tonnes of high-alumaieired bauxite (“RASC”) for the year at essenyidlieak-even prices.
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With rising fuel prices and a need for significimtther capital injections into the operation, Caonbnade the strategic decision in n#606 tc
sell this facility. After IAMGOLD acquired Cambidn November, the process was continued. An agreemas reached on February 13, 2
with Bosai Minerals Group Co. Ltd. (“Bosaijith an effective date of December 31, 2006 whei®bgai would purchase the bauxite asset:
transaction valued at approximately $46 milliorgliding the assumption of $16.7 million of thirdriyadebt. The net proceeds from the ¢
estimated at approximately $26 million, are expadtebe received by the end of March 2007.

Assets and liabilities related to this sale havenbeassified as assets and liabilities held ft&. sehe statement of earnings discloses the resft
these operations separately as results from digemt operations which corresponds to net earnifig®.1 million for the 54 day period frc
November 8

Exploration and Development

2006 2005 2004
($000s) Q1 Q2 Q3 Q4 Total Total Total
Mine exploration

Capital 71 162 262 1,690 2,185 4,297 8,432
Expense 154 115 100 3,020 3,389 369 132
225 277 362 4,710 5,574 4,666 8,564

Corporate exploration
Capital 923 3,183 2,332 4,366 10,805 932 -
Expense 1,289 2,425 3,094 5,016 11,824 9,001 7,813
2,212 5,608 5,426 9,382 22,628 9,933 7,813

Total exploration

Capital 994 3,345 2,594 6,056 12,989 5,229 9,432
Expense 1,443 2,540 3,194 8,026 15,213 9,370 7,945
2,437 5,885 5,788 14,092 28,202 14,599 16,377

During 2006, the Company spent $22.6 million (28180 million; 2004$7.8 million) to advance various exploration prdsrin Sout
America, Africa and Canada. Capitalized expendgunere recorded in Ecuador, Peru, Botswana, andafgn All remaining exploratic
expenditures, outside of operations, were expensed.

Expenditures on exploration and development aawiat the Quimsacocha project in Ecuador and theki@ef project in Tanzania are be
capitalized. A total of $9.2 million (2005- $1.0lfiwin; 2004- nil) was capitalized in 2006.

Argentina

Total exploration spending in 2006 was $1.2 mill{@005-$1.3 million; 2004-$1.7 million).

In 2005, Rio Negro and Santa Cruz provinces paagedulatory ban on the use of cyanide within ttevipces. In response the Company sh

the focus of Argentinean exploration activities svfieom the affected Provinces and carried out esitenproject generation work investigat
both early and advanced stage opportunities irCrgral Belt of San Juan and Cajamarca provinces.dompany continues to hold propel

on the Los Menucos Project in Rio Negro Provinag,the project was inactive in 2006.

Botswana

Exploration spending for IAMGOLD in 2006 was $3.1lion.

Several exploration targets were drill tested,tfuge important being the Golden Eagle and othesgaots on the Shashe mining lease, thesJim’

Luck Joint Venture, potential extensions to minigeglon on the existing Mupane Mine lease, andSkgmal Hill resource. In total 33,500m
RC and diamond drilling was completed. $1.4 millirefating to amounts previously capitalized werétem off in 2006.
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Brazil

Total exploration spending in 2006 was $1.9 mill{@005-$1.0 million; 2004-$1.2 million).

Drill programs were carried out on the Caneleinag Santa Marie projects in the southern State of&iande do Sul, and the Cerro Verm
and Mascarenhas targets in southeast Brazil. bl ®§200m of diamond drilling was completed. Then(Pany continues to maintain -
Gandarela Project in Minas Gerais State, and anhagtake in the Tocantins project, a Joint Veatwith AngloGold Ashanti (Brazil). Both
the latter projects were inactive in 2006.

Canada

Exploration spending for IAMGOLD in 2006 was $0.1llion.

Exploration work was directed at four propertieshia Abitibi Belt of northwest Quebec. In the Matag Camp a 2,551 metre drill program
completed on the Galindéewmont program in partnership with Metco Resourédsewhere, geophysics was completed on the RMgngel
property in the Noranda Camp, and target definitiad planning were carried out on the Gemini-Tungétstrees-Caribou, and Val@F Camj
properties. In the James Bay area, additional daitere added to the existing property positions.

Ecuador

Total exploration spending in 2006 was $6.2 mill{@005-$5.2 million; 2004-$2.7 million).

At IAMGOLD’ s 100% owned Quimsacocha property, 16,860m of diahaoilling was completed on the Loma Large reseu€old, copper at
silver mineralization has been intersected in thgtkb-horizontal layers and in narrow, stdstical zones. This mineralization has been shtm
exist beneath an area of at least 1,500m by 500dhaa on-going drill program continues to define lilmits of mineralization.

Exploration consisting of 2,612m of drilling outsithe Loma Larga resource block identified threeesoof interest that will be pursued in 2(
Quimsacocha Oeste, Rio Falso Sur, and Loma TaBqth. Quimsacocha Oeste and Loma Tasqui returnedigireg drill results during the ye.

and will be considered priority targets in 2007.

Starting in 2005, exploration and development cesthin the Quimsacocha resource block were cdpédl The noreapitalized exploratic
budget for the first half of 2007, directed at areatside the main Quimsacocha resource block.& illion.

French Guiana
Exploration spending for IAMGOLD in 2006 was $0.2lion.

Exploration activities, comprised chiefly of geocica and geochemical surveys, with minor trenchimgre Saintévlarie, Maripa, Crique Veol
and Changement exploration permits. In additiologging and reinterpretation of the geology of @emp Caiman mineralization were ongoi

Guyana
Exploration spending for IAMGOLD in 2006 was $1.8lmn.

Exploration field activities were directed at thagke Mountain property, located 30 km from the Omdane. A program of surface mappil
sampling, and road improvements was directed aha nf known gold mineralization that had beendasied in 1999.

Peru
Exploration spending for IAMGOLD in 2006 was $1.2lmn.
Exploration activities were directed principallytae Company’s whollypwned La Arena project in northern Peru. The waidgpam include

technical studies, environment monitoring, and miatjon of key surface rights. Elsewhere a limitiéeld program was carried out on
Cajabamba project in northern Peru.
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Senegal
Total exploration spending in 2006 was $1.6 mill{@005-$1.9 million; 2004-$1.3 million).

The 2006 program was designed to compile, revied r@mterpret historic data from the Companyroperties in an attempt to refine
geologic understanding of the controls of minegdlan within the Bambadiji structural trend. To atsvith defining new targets, an exten:
trenching and geochemical sampling program wadethiout over six zones in the Bambadji Corridord &ime Boto zone. In addition, a la
scale VLF geophysical survey was completed.

Tanzania
Exploration spending for IAMGOLD in 2006 was $5.4lion.

Work in Tanzania was directed almost entirely tplesation and evaluation of the Buckreef Projecrlfin 2006, the Company commence
229 hole program on the BusolMgarziba zone of the Buckreef Project, and at yedr ¥700 meters of RC drilling had been completedid]
holes with a further 2000 meters of diamond dmjliiRegional exploration on the large accompanyary|package consisted of testing
existing soil geochemical anomalies and geophys&glets by means of aircore drilling. Some 12 Aers of aircore drilling were comple
by end of 2006.

Corporate Administration

Corporate administration expenses in 2006 were 9 h@llion (2005-$9.6 million; 2004-&1 million). The increase is primarily due to
acquisitions of Gallery and Cambior which has resllin a significant increase to corporate actgitand staffing levels. Expenses in 2z
include $2.9 million (2005-$1.1 million; 2004-$1nGillion) of non-cash charges related to expensing of share omi@mied to employees. Cc

relating to the acquisition of Gallery and Camhio2006 totaled $7.4 million and were includedhe purchase price adjustment.

Working Capital

December 31, 20C December 31, 20(
Working Capital ($000) 102,71: 114,52°
Current Ratio 15 5.C
Cash and Short Term Deposits
($000) December 31, 20C December 31, 20(
Discretionary cash and short term deposits 93,97¢ 53,39¢
Joint venture cash 30,38¢ 7,95¢
Total 124,36 61,351

Joint venture cash represents the Company's piopat¢ share of cash at the Sadiola and Yatelasvdnd forms part of the working capita
those operations. Cash balances exclude the Corrgproportionate share of cash balances held ataHeva and Damang mines which eqt
to $3.9 million and $3.3 million respectively asDeicember 31, 2006 and $5.7 million and $3.3 mmlliespectively as at December 31, 2005.

Gold Bullion

At December 31, 2006, the accumulated gold bulialance was 148,704 ounces at an average cos86f#3 ounce for a total cost of $4
million. The market value of the bullion was $94n@lion using a December 31, 2006 gold price of B@&r ounce (2005-$76.1 million; 2004-
$63.9 million).
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Credit Facility

Following the acquisition of Cambior on Novembe2806, the Company assumed a credit facility coingiof a nonrevolving term loan and
revolving credit facility.

The term loan balance outstanding as at Novemb20®; was $21.5 million. Subsequently, the Compaagle a scheduled reimbursemer
$3.5 million for a balance outstanding of $18.0limil as at December 31, 2006.

The quarterly repayment schedule for the non-reémglterm loan is as follows:

(in millions of $)

2007 14.C
2008 4.C
18.C

The revolving credit balance outstanding as at Nter 8, 2006 was $5.0 million and included a lettecredit for $0.5 million, and is to
fully reimbursed on September 30, 2008. Subsequettitt Company borrowed an additional $9.0 millmoainly for use towards employer’
contribution to the defined benefit plan. The balmutstanding as at December 31, 2006 was $14li@miAfter the yearend, the addition
letters of credit for $10.0 million were issuedgigarantee asset retirement obligations.

The Companys interests in the Doyon, Mouska, Sleeping Giampbic and Rosebel mines have been pledged astyeourthe credit facility
The Company is also subject to various covenamtanéial ratios and prepayments in the event afrtufinancings.

The interest margin on the credit facility is cdaétad at LIBOR plus a premium of 1.502225%, with the premium being determined based
ratio of net debt to EBITDA.

In 2006, Cambior had also entered into a fully umalitten financing agreement with a group of lersdfar a new $125.0 million credit facility
reimburse amounts outstanding under the old cfadiiity and to fund further development of the Ga@aiman project. This facility is curren
being renegotiated and is expected to close is¢lcend quarter of 2007.

Gold sales and commitments

As at December 31, 2006, the Compangodld sales commitments assumed following the iaitopn of Cambior were 56,420 ounces of gol

be delivered in 2007 at $350 per ounce and theattd fair value of $16,392,000 was recognizecherbilance sheet as they are treated as no
hedge instruments. The change in market value legtwree date of acquisition of Cambior and yead-was included in the earnings stateme

a non-hedge derivative loss totalling $195,000.

As at December 31, 2006, the Mupane sales contiatetting 199,440 ounces of gold at a price of $4@r ounce, are accounted for as no
purchase and sales contracts whereby deliverieseaoeded at their respective forward prices. Oivelsy of gold into the forward contracts, -
related acquired liability is amortized and recardeto gold revenue. During 2006, 58,332 ouncegadfl were delivered under these forw
sales contracts.

The estimate fair value of the Compamgold forward sales, calculated using forwardsatensidering market prices, interest rate, godae
rate and volatilities, was as follows:
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December 31

(in $000) 2006
$
Fair value of non-hedge derivatives (gold and fgmegxchange)

(Cambior) 16,408
Fair value of normal sales (Mupane) 53,040
Estimated mark-to-market value 69,448
Recognized on the balance sheet:

Non-hedge derivatives (gold and foreign exchange) (Gam 16,408
Forward sales liability—Normal sales (Mupane) 44,785

61,193
Off-balance sheet—net fair value of forwards 8,255

The Company also had 25,000 ounces of gold recleasbat December 31, 2006, valued at $15.3 retatdte prior disposal of a project.

) ) ® ®
For further information contact:
Joseph F. Conway Grant A. Edey
President & Chief Executive Officer Chief Financial Officer
Tel: (416) 360-4710 North America Toll-Free: 1 (888) IMG-9999 Fax: (416) 360-

475(C

Please note:

This entire press release may be accessed vieefaadil, IAMGOLD’s website at www.iamgold.com and dbgh CCNMatthewsiwebsite &
www.ccnmatthews.com. All material information onM&OLD can be found at www.sedar.com or at www.see. df you wish to be placed
IAMGOLD'’s email press release list, please contecat info@iamgold.com.
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Consolidated Statements of Earnings and Retained Eangs

(Unaudited)

(United States Dollars in 000s, except per sharaya

Three months ended Year ended
Dec. 31, 200 Dec. 31, 200 Dec. 31, 200 Dec. 31, 200
$ $ $ $
Revenues 121,25( 39,42¢ 303,34! 129,77:
Expenses:
Mining costs 76,73: 25,04¢ 157,07! 78,91¢
Depreciation, depletion and amortization 19,04 7,544 49,66« 26,34
95,77: 32,59( 206,73 105,26(
25,47 6,83¢ 96,60¢ 24,51«
Earnings from working interests 6,304 3,65¢ 28,87 15,46
31,78 10,49¢ 125,48( 39,98
Other expenses (income):
Corporate administration 7,681 3,66( 18,98! 9,351
Exploration and development 5,01¢ 2,02¢ 11,82« 9,001
Writedowns 1,38 - 1,582 -
Foreign exchange (217) (23€) (55) 187
Investment income (9149 (299) (4,219 (710
Non-controlling interest 21C - 21C -
13,15¢ 5,15¢ 28,32: 17,82¢
Earnings before income and mining taxes 18,62 5,341 97,157 22,15;
Income and mining taxes (recovery):
Current taxes 5,99( 1,671 22,50¢ 5,901
Future taxes 3,35¢ (2,50¢) 2,26 (4,249
9,34¢ (837) 24,76¢ 1,65¢
Net earnings from continuing operations 9,27¢ 6,17¢ 72,38¢ 20,49«
Net earnings from discontinued operations,
net of tax 93 - 93 -
Net earnings 9,367 6,17¢ 72,48 20,49¢
Retained earnings, beginning of period 117,13! 56,71 54,02 42,397
Dividends (17,570 (8,870 (17,570 (8,870
Retained earnings, end of period 108,93 54,021 108,93 54,02:
Weighted average number of common shares
outstanding (000's)
Basic 241,72¢ 147,63¢ 186,48! 146,65(
Diluted 243,52! 148,57 187,65! 147,89
Basic and diluted net earnings from
continuing operations per share 0.04 0.04 0.3¢ 0.14
Basic and diluted net earnings per share 0.0 0.04 0.3¢ 0.1
Basic net earnings per share from
continuing operations 0.04 0.04 0.3¢ 0.14
Diluted net earnings per share
from continuing operations 0.0 0.04 0.3¢ 0.1
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Consolidated Balance Sheets
(Unaudited)
(United States Dollars in 000s)

As at December 31, 2006

200€ 2008
ASSETS $ $
Current Assets:
Cash and cash equivalents 101,50( 45,53:
Short term deposits 22,86« 15,82«
Gold bullion (market value $93,981; December 31)2$76,139) 49,01 48,84(
Receivables and other 65,94 20,26
Inventories 61,32¢ 12,82
Current assets held for sale 17,92¢ -
318,56° 143,28¢
Other long-term assets 83,84+ 34,88¢
Working interests 87,08¢ 92,76:
Royalty interests 39,78¢ 51,48:
Mining assets 956,35¢ 70,71¢
Exploration and development 294,89 962
Goodwill 464,97" 74,88¢
Long-term assets held for sale 33,16¢ -
2,278,67! 468,98!
LIABILITIES AND SHAREHOLDERS' EQUITY
Current liabilities:
Accounts payable and accrued liabilities 118,98 19,89:
Dividends payable 17,57( 8,87(
Current portion of long-term liabilities 70,06 -
Current liabilities relating to assets held foresal 9,24( -
215,85t 28,76:
Long-term liabilities:
Long-term debt 9,62¢ 6,924
Future income and mining tax liability 185,01! 14,791
Asset retirement obligations 39,93: 7,50¢
Accrued benefit liability 6,321 -
Long-term portion of forward sales liability 28,34¢ -
Deferred revenues 65E -
Long-term liabilities relating to assets held fates 15,86 -
282,04! 29,221
Non-controlling interest 3,712 -
Shareholders' equity
Common shares 1,625,99 352,60t
Stock-based compensation 19,15: 4,671
Warrants 24,40: -
Share purchase loans (295) (29€)
Retained earnings 108,93: 54,021
Cummulative translation adjustment (4,836 -
1,773,35: 411,00:
2,278,67! 468,98!
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