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FOR IMMEDIATE RELEASE: April 14, 2004
IAMGOLD AND WHEATON RIVER ANNOUNCE RECEIPT

OF FAVOURABLE FAIRNESS OPINIONS ON PROPOSED
BUSINESS COMBINATION

Toronto, Ontario and Vancouver, British Columbia, April 14, 2004 — IAMGOLD Corporation (“IAMGOLD”) (TS X:IMG,

AMEX:IAG) and Wheaton River Minerals Ltd. (“Wheaton River”) (TSX:WRM, AMEX:WHT) are pleased to announce that their boards
of directors have received favourable fairnessiopmfrom their financial advisors confirming thhé share exchange ratio for the proposed
business combination between IAMGOLD and WheatoreRiannounced March 30, 2004 is fair from a finahgerspective to their respect
shareholders. RBC Capital Markets acted as finhadisor to IAMGOLD and GMP Securities Ltd. acslfinancial advisor to Wheaton
River. These opinions are subject to receipt oficortory third party engineering reports and ottlee diligence, expected to be received by
April 30, 2004.

Joseph Conway, President and CEO of IAMGOLD comeetmtn the progress made to date statie’ diligence is proceeding as plan
and we continue to advance the transaction towandgargeted April 30, 2004 date for reaching ardiéfe agreement. We have been
speaking with a number of investors and are pleas#dtheir positive feedback regarding the stréngt the combined company that will
created through this transaction.”

IAMGOLD and Wheaton River announced a proposedrn@ass combination to be completed by way of a Pfafirangement whereby es
Wheaton River common share will be exchanged 65 @f an IAMGOLD common share. All outstanding vearts of Wheaton River will |
exercisable on similar share exchange terms asedffey IAMGOLD for Wheaton Rives common shares (for example 100 Wheaton |
warrants with a $1.65 strike price expiring on M2, 2007 would be exercisable for 55 IAMGOLD comnsbrares with a $3.00 strike pr
expiring on May 30, 2007). The common shares ofrtt company will continue to trade on the Toro8tock Exchange and the Ameri
Stock Exchange. Prior to closing the newly combicechpany will be renamed.

The combination remains subject to completion & diligence, execution of a definitive agreemeppraved by the shareholders of eac
IAMGOLD and Wheaton River and receipt of all redu@sregulatory approvals and third party consemt$ ather conditions customary
transactions of this nature. The parties are exgletct conclude final due diligence and enter intefinitive agreement prior to the end of A
2004. The companies would then expect to



mail their information circulars to shareholderdMay in advance of the shareholder meetings in 200&. The combination must be apprc
by at least two-thirds of the votes cast by theeatmalders of Wheaton and by a majority of the vatest by the shareholders of IAMGOLD.

Summary of the New Company

Management of the new company will be led by a teamsisting of Joseph Conway as President and Exetutive Officer, lan Telfer
Executive Co-Chairman and William Pugliese as@mirman of the Board of Directors. The expandedrBof Directors of the Company v
include eight IAMGOLD directors and the eight cumr§Vheaton directors.

The new company will have operating interests goll mines located in the Americas, West Africa &ustralia. Forecast 2004 product
will be 1.0 million gold equivalent ounces, plugpesure to copper production. Three mines, incluttegSadiola mine in Mali, Tarkwa mine
Ghana and the Bajo de la Alumbrera mine in Argenéire worldelass with respect to annual production rates, oashating costs and reser
and resources. The new company will continue taaipethe Luismin mines in Mexico and the Peak nimdustralia. Forecast 2004 g
equivalent cash operating costs are estimatedtéd fess than US$100 per ounce. The combined coynpélh have proven and probal
reserves of 9.0 million ounces plus additional mead and indicated resources of 4.4 million ourexed inferred resources of 10.5 mill
ounces. The new company will have strong operatasi flow and excellent financial flexibility withS$300 million in cash and gold bullion.

The combined company has immediate and teyan-production growth through the developmenthef Amapari project in Brazil, the L
Filos project in Mexico and expansion of the Tarkwine in Ghana. These projects are expected tooadd 300,000 ounces of annual ¢
production in 2006. In addition, the company widMe a large portfolio of exploration projects ie thmericas and West Africa.
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Cautionary Statements

Safe Harbor Statement under the United States Rri®ecurities Litigation Reform Act of 1995: Exckptthe statements of historical f
contained herein, the information presented couat&# “forward-looking statementsivithin the meaning of the Private Securities Litiga
Reform Act of 1995. Such forw#looking statements, including but not limited togé with respect to the price of gold, silver apgger, th:
timing and amount of estimated future productiarsts of production, reserve determination and reseronversion rates involve known
unknown risks, uncertainties and other factors Wwhitay cause the actual results, performance oreagment of IAMGOLD or Wheaton tc
materially different from any future results, paerfance or achievements expressed or implied by feuefarddooking statements. Such fact
include, among others, risks related to the intéigra of acquisitions, risks related to internatidr@perations, risks related to joint vent
operations, the actual results of current explasatiactivities, actual results of current reclamati@ctivities, conclusions of econol
evaluations, changes in project parameters as plaogtinue to be refined, future prices of goldyesiland copper, as well as those fac
discussed in the section entitled “Risk Factorstfire Form 40F for each company as on file with the Securitied Exchange Commissior
Washington, D.C. Although IAMGOLD and Wheaton hattempted to identify important factors that coalguse actual results to difi
materially, there may be other factors that caussuits not to be as anticipated, estimated or ithéeih There can be no assurance that
statements will prove to be accurate as actual ltesand future events could differ materially frahose anticipated in such stateme
Accordingly, readers should not place undue rel@aoa forwarelooking statements.

Investors are advised that National Policy-101 of the Canadian Securities Administrators reggithat each category of mineral reserves
mineral resources be reported separately. Invesaoig securities holders should refer to the resgeannual information forms of IAMGOI
and Wheaton, each for the year ended December 31,

2002, and material change reports filed by each gamy since January 1, 2002 available at www.sedan.¢c for this detailed informatio
which is subject to the qualifications and notes feeth therein. United States investors are advisieat while the terms “measuredinc
“indicated” resources are recognized and required by Canadégulations, the SEC does not recognize them. lorgeate cautioned not
assume that all or any part of mineral depositthiese categories will ever be converted into reserv

For further information please contact:




IAMGOLD Corporation

Joe Conway or Tom Atkins
President and CE( Vice-President, Investor Relations
Tel: (416) 360 4710 Fax: (416) 360 4750 Toll-free: 1 888 IMG 9999

Wheaton River Minerals Ltd.:

lan Telfer or Julia Hasiwar

Chairman and CEO Manager, Investor Relatior
Tel: (604) 696 3000 Fax: (604) 696 3001 Toll-free: 1 800 567 6223
Please note

This entire press release may be accessed via fag;mail, IAMGOLD’s website at ww .ia gold.com w m and/or at
www.wheatonriver.com and through Canada Newswire'svebsite atwww.newswire.ca. All material information on IAMGOLD and
Wheaton River can be found at www.sedar.com or atiww.sec.gov.




