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No. 15/0!
IAMGOLD PROVIDES QUARTERLY EXPLORATION UPDATE

Toronto, Ontario, April 29, 2009 — IAMGOLD Corporation is pleased to provide an update on explorationvidies. Exploratio
expenditures totaling $53.1 million are planned 2009 of which $34 million is for greenfields expmdon initiatives. Activities and ne
projects will focus on the Comparsykey areas, namely the Guiana Shield, Andes aadilBegions of South America, West Africa, .
Quebec.

SOUTH AMERICA
Suriname - Rosebel

In 2009, significant exploration programs at IAMGDE flagship Rosebel mine are planned on neare targets adjacent to the knc
deposits, as well as for the earlier stage prospmtthe Company’s 619 square kilometre land paxkagounding the Rosebel mining lease.

In 2008, the 64,760 metres naame drilling successfully replaced depletion andfact, increased proven and probable reserves [99e
replacement, contributing 639,000 new ounces terves. For 2009, a 90,000 metre nedme exploration diamond drilling program
expected to further convert resources, as welllastify and define extensions of the known depokit€1, the program was on schedule
14,840 metres completed mostly in the areas ardhedgroducing Royal Hill, Koolhoven and Pay Cara atayo deposits. Of this, 9,6
metres were infill holes and 5,191 metres teste@Xtensions of gold mineralization at depth amhglstrike of known mineralization.

Outside of the central Rosebel mining lease, eagilan continues on the surrounding concessionsagsop a three year exploration progi
that was initiated in 2008 to evaluate the Compsureiitire land position at Rosebel. IAMGOLD has leggpboth detailed and regione
extensive auger geochemical surveys to provideinpirgdry screening of the property package. Thissphaf the exploration program
scheduled for completion by the end of 2009. Imuday 2008, the land package was enlarged by aiticaad 212 square kilometres with
addition of two concessions held under option agesds.

More advanced prospects on the surrounding comessnclude the Mamakreek zone, where a 3,716 nwd&mmond drill program wi
completed in the fourth quarter of 2008. Mamakréekocated on the northern structural trend thasthidhe Pay CarBast Pay Car
Koolhoven, and Zone deposits. The drill program intersected nume@nomalous to economic grades including 8.49.g/bver 4.5 metre
and 5.46 g/t Au over 6.0 metres. These resultg wefficiently encouraging to warrant a follow up25 metre, 25 hole reverse circulation t



program which was recently completed. Severalrogie@logical and geochemically anomalous trendkheildrill tested in 2009 as part ¢
planned 11,000 metre diamond and reverse circualaith program.

At the Sarakreek Project, located 100 kilometragtts@f the Rosebel Mine, exploration continuesaliofv up on highly encouraging di
intersections, including 222.2 g/t Au over 7.5 rasfr31.2 g/t Au over 12 metres, 6.8 g/t Au oveniztres and 7.9 g/t Au over 4.5 metres,
were reported in May of last year. In 2008, 5,84&res of diamond drilling was completed, evaligt@dditional targets within the kno
trend that had been extended by geochemical suraegison new mineralized areas located six kilorsew#ast of the known Sarakr
trend. Encouraging results, including 8.15 g/tduer 2.6 metres and 3.24 g/t Au over 5.7 metregweacountered along promising struct
trends that need further assessment. The Saraksgddration program currently planned for 2009 wiltlude an additional 4,000 metres
drilling and detailed follow-up work in these higtprospective areas.

Guyana - Eagle Mountain Project

A 15-hole, 3,000 metre diamond drill exploratiorogmam is underway at IAMGOLB’ Eagle Mountain project in Guyana, with 3 hc
totaling 503 metres completed as of March 31. Thizgram followsdp on significant results obtained from IAMGOLD éogation drill
programs carried out in 2008, as well as historilliny of the property. In 2008, some of the bedersections included 4.7 g/t Au over 1
metres and 2.6 g/t Au over 24.5 metres. Comprébefigld work, in conjunction with 3D modeling tfie geology and drill results, indica
that gold is hosted in shallodipping thrust faults that range up to 20 metrethiokness and broadly conform to the surface esgio@. Th
geologic model indicates potential for a lateralifensive and shallow, saprolite-hosted gold resour

Brazil - Minas Gerais and Project Generation

The IAMGOLD-controlled Minas Gerais Project covers 1,455 squdoenetres within the historically prolific goldistrict of Minas Gerais |
Brazil. Field surveys continue to add new Archéade gold targets across the property. A 4,000ren@tamond drill program is plannec
commence in April 2009 with the initial focus orrgats within the Congonhas lineament, one of sévagh priority trends that follow tt

trace of 18" century surface mine workings.

Elsewhere in Brazil, IAMGOLD continues to consotielats more than 600 square kilometre land positioRara State over promising at
underlain by Archean greenstone belts. Target ifiestion has commenced with regional mapping aedopemistry. An airborne magne
and radiometric geophysical survey is plannedHerthird quarter of this year.



AFRICA
Senegal
Mali - Siribaya, Merrex JV & Boto Project

In December 2008, IAMGOLD entered into a definitigption agreement with Merrex Gold Inc. (“Merrextt) earn a 50% interest in
Siribaya gold project. The 700 square kilometrejgmbarea is contiguous to, and complements IAMGGLBholly-owned Boto property
eastern Senegal. Like Boto, the Merrex project éaaderlain by the prolific Birimian volcarsedimentary terrane that hosts most of \
Africa’s gold production. As part of the agreement, IAM@Dinust spend a minimum of Cdn$ 3.0 million in expltion expenditures with
the first year. In preparation for a 5,000 metranabnd drill program, field work was initiated inetlfirst quarter that included termite mo
geochemistry, regolith mapping, andlogging existing diamond drill holes in conjunctianth target identification involving data integiat
and interpretation of previous Merrex drilling. THell program, scheduled to commence in May 2089%lesigned to test and extend
important Siribaya gold trend, where Merrex hasiiiied an indicated resource of 2.1 million tonmading 1.81 g/t Au (123,000 contail
ounces) and inferred resource of 5.7 million tongiesling 1.74 g/t Au (319,000 contained ounceu&bffs of 0.5 g/t Au. A large details
airborne magnetometer survey over Siribaya is @drfaor Q2.

At IAMGOLD'’s wholly-owned Boto project, located in eastern Senegal theaMali border, the current phase of exploratilamond drilling
is nearing completion, with 21 holes totaling 5,06&tres completed. The drill program is focusedyold mineralization within the 6 km lo
Guemedji trend identified in 2008, which hosts & 106 150 metre wide corridor of Birimian rocks ebsiting intense albite alterati
overprinted by chlorite-calcite magnetite alteratiwith late-stage quartz-tourmaline-pyrite-gold anematitepyrite gold mineralizatiol
Numerous intersections of -15 metre width, with grades exceeding 1.0 grammheogold have been drilled, but continuity has yeitbee
demonstrated. Further work is warranted and albrfétre reverse circulation drill program is plashne follow up on positive results witt
the Guemedji trend and the adjacent Boto 1 trend.

Burkina Faso — Essakane Project

In the first quarter of 2009, IAMGOLD completed thequisition of Orezone Resources Inc. and its @9¥ed Essakane gold projec
northeastern Burkina Faso. Construction is undgmiith production expected in the second half cf@@om the Essakane Main Zone (E}
which hosts a reserve of over 3 million ounces altig As part of the transaction, IAMGOLD acquirggdhts to a 1,148 square kilome
package of contiguous exploration concessions soding the 100 square kilometre Essakane exploitagiermit. Previous explorati
activities were focused on the Essakane Main Z&hZ). However, eight satellite targets have bessied to varying degrees with abou
percent of the regional exploration drilling focdsan three of these prospects.



Although the Essakane deposit hosts over 9 yearssefves, IAMGOLD considers exploration a prioaty additional oxide resources wc
allow the operation to optimize the full 7.5 Mtpkamned mill capacity beyond the current plan, aravidle a positive impact on product
levels after year two. Consequently, $2.5 millexploration spend is planned for the newly formeddkane Exploration Department to init
systematic exploration of the property packageOo®

High priority targets on the Essakane exploitatg@nmit will be drilled commencing in the third gterof 2009, including extensions of
EMZ to the northwest and southeast, and the Falartga zone, located 7 kilometres east of the Essakasource. Extensive regic
geochemical coverage exists for the property, duncomplete. Shallow aircore drilling is plannedsample bedrock below shallow surfi
sand sheets that cover large parts of the coneesséa. This is to test for extensions of knovemdis and to identify additional minerali:
structures.

CANADA
Doyon Division, Quebec
Doyon Mine

At the Doyon Mine, an exploration program desigteedest the main Doyon mineralized structures gtld®elow the existing shaft contint
in 2008 with 17 holes totaling 7,344 metres congaetA number of holes intersected significant highde intervals over narrow wid
including hole 14545-08 that assayed 19.3 g/t Aer@&:5 metres and hole 14588-with 14.2 g/t Au over 4.0 metres. These intetieas ar
within undeveloped portions of the mine stratignaph

For 2009, $1.3 million is allocated to follow up tme encouraging results as well as pursue additimmgets at depth and peripheral to
deposits within the main mine stratigraphy. Twilglare currently operating underground. The Dojine is currently scheduled to close
Q2 2009, but may extend into Q3 2009.

Westwood Development Project

At IAMGOLD’s wholly-owned Westwood advanced expltoa-stage project, located 1.5 kilometers east of Doyba raise bore for tl
exploration shaft was completed in early March 2@0@ the shaft sinking has commenced. The headfreonstruction is scheduled
completion by the end of May 2009.

In 2009, 73,500 metres of diamond drilling are plkeeh of which 41,200 metres will contribute to umling some of the existing 3.1 milli
ounces of inferred resources while the remainin@@2 metres will systematically test the highesbnity exploration target areas along
three



kilometre strike length of the mineralized corridlofThe 14 level drift (at a vertical depth of 8#@tres) that provides access from the Ic
levels of the Doyon Mine, facilitated a significaahount of drilling and sampling of the Westwoogast in 2008 and this will continue
2009. However, with the shaft sinking underways iexpected that additional underground drilliget will be available from new levels et
next year.

One deep hole was drilled at Westwood in late 26@Test at depth below the known mineralizatiorzofie 2. As previously reported, 1
hole (R14281B37) intersected high grade mineralization of 1d/tGAu over a core length of 10.0 metres and 2&.8.g over 5.0 metres in tv
lenses of Zone 2, at vertical depths of approxitga?e8 kilometres. Subsequently, two additiona¢gédoles were done by wedging the in
hole twice. Four additional intersections returisgghificant gold mineralized intersections. Theeamedged hole intersected 32.2 g/t Au «
1.0 metres and 34.2 g/t Au over 5.0 metres andcansewedged hole intersected 11.2 g/t Au over 4dires and 20.9 g/t Au over
metres. Drilling has been slow due to the deptits @blique angles to the stratigraphy. Furthelt testing of this deep potential will aw
better drilling access that the underground devekg will provide.

IAMGOLD completed a Cdn$345 million equity finanginin March and is well capitalized and generatirigorgy cash flow fror
operations. Construction is moving forward quickly the Essakane mine in Burkina Faso, where ptamugs expected to commence in
second half of next year. In addition, the comphayg set aggressive growth targets and is puradddional acquisition opportunities at
exploration, development and production stagesiwith primary focus areas.

ABOUT IAMGOLD

IAMGOLD is a leading midtier gold mining company producing approximatelyeanillion ounces from 7 mines on 3 continents. IBEILD
is focused on growth with a target to reach 1.8iomlounces gold production by 2012. IAMGOLD isiguely positioned, with a stro
financial base, together with the management aedabjpns expertise to execute on our aggressiwetgrobjectives. IAMGOLD is focused
West Africa, the Guiana Shield of South America an€Quebec, Canada with a pipeline of developmedtexploration projects. IAMGOL
continues to assess accretive acquisition oppaidgnivith a strategic fit. IAMGOLD is listed ondhloronto Stock Exchange (“IMG”}he
New York Stock Exchang¢‘lAG”) and the Botswana Stock Exchange.

Technical Information and Qualified Person/Quality Control Notes

The technical disclosure and mineral resource est® contained in this news release have been prdpim accordance with Natior
Instrument 4-101 Standards of Disclosure for Mineral Projecthli(43-101"). The technical information has been included heteith the
consent and prior review of the below noted quadifpersons. The Qualified Persons have verifiedddta disclosed, including sampli
analytical and test data underlying the informatimmopinions contained herein.



The following table lists the Qualified Personspessible for reviewing for each project and thatsheeviewed the contained techn
disclosure.

Property Qualified Person responsible for the project

Rosebel & Sarakreek Exploration, Suriname; Eagle Marie-France Bugnon, General Manager Exploration

Mountain Project, Guyana; Minas Gerais, Brazil — Guiana Shield

Rosebel Mine, Suriname Gabriel Voicu, Geology Superintendent

Siribaya, Merrex, Mali Jean-Marc Gagnon, Exploration Manager, Mali of MrrGold
Inc.

Boto, Mali Charles Beaudry, Senior Exploration Manager

Burkina Faso Jamie Rogers, Chief Geologist

Doyon Mine, Mooshla Property, Westwood, Canada Nicole Houle, Senior Explorations Project Superwiso

Cautionary Note to U.S. Investors

The United States Securities and Exchange Commigtie "SEC") permits mining companies, in thdings with the SEC, to disclose o
those mineral deposits that a company can econdiyiaad legally extract or produce. We use certirms in this press release, suct
"mineral resources" , that the SEC guidelines dliyiprohibit us from including in our filings witthe SEC. U.S. investors are urged to con:
closely the disclosure in the IAMGOLD Annual RepartForm 40-F. A copy of the 2008 Form B(s available to shareholders, free
charge, upon written request addressed to the tové&elations Department.

For further information please contact:

IAMGOLD Corporation:

Joseph Conwa Michael Donnelly

President & CEC Senior Vice President, Exploratir
Tel: 416 360 471 Tel: 416 933 473

Toll-free: 1 888 464 999 Toll-free: 1 888 464 999

Please note:

This entire press release may be accessed viaefmail, IAMGOLD's website at www.iamgold.com anddabgh Marketwires website ¢
www.marketwire.com. All material information on IABOLD can be found at www.sedar.com or at www.sec.go

Si vous désirez obtenir la version francaise deocemuniqué, veuillez consulter le http://www.iandyobm/fr/accueil.html.






