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No. 22/0¢
IAMGOLD ANNOUNCES ACCELERATION OF WORK AT WESTWOOD

Toronto, Ontario, May 30, 2008 — IAMGOLD Corporation (“IAMGOLD” or “the Company”) announces progress on the acceleration
Westwood advanced exploration project located tilantetres from the Comparg/operating Doyon Mine within the prolific Abitilbegion o
Northern Quebec

“The momentum behind the Westwood project contirtodacrease as the acceleration of the projecbines reality,’stated Joseph Conw.
President and CEO.

The activity currently taking place to accelerate project includes the development of an explonatamp, preparation for shaft sinki
infrastructure enhancements and a revised scopily.s The Compang’ primary objective regarding Westwood is to acedteall aspects
the exploration program to reach a commercial pctida decision as soon as possible.

The first phase of the activity is to begin an exation ramp to provide better drilling accesstte upper levels of the deposit, above the cu
“14th level” exploration drift. Concurrent with ramp accesshis dlevelopment of the first phase for a possild@@metre shaft. The proces:
obtain the environmental and other permits requirasl begun. They are expected to be granted yn Jile drilling of a condemnation d
hole at the proposed shaft site is almost comp@tieer facets of the shaft site preparation hase bhegun, including access roads and el
power lines. In addition, a letter of intent hagtheaigned with a shaft sinking company to begiserdioring a 2.4 metre diameter hole to a ¢
of 865 metres in August 2008. Detailed engineefimghaft design has also begun. By the end ofedaiper 2008, a revised scoping study
be completed providing details on metallurgy, roséchanics, reserves, resources, capital expenditaréimelines to a commercial produc
decision.

An important component of Westwoadtevelopment is to increase the confidence lefi¢h® current resources and to establish gec
continuity. A detailed definition drilling programvas established in early 2008 to achieve thisativje over a 350 metre by 350 metre bl
within the known Zone 2 resource. This drill pragraill be completed in June. Concurrently, a defbeing developed to assess the grad
the continuity of the ore zones contained in Zon&His will provide material for additional metailgiical testing.

The results from the drilling campaign are beinggiipreted now and will be available with the updateresources scheduled for the mont
July.



Table 1 outlines the latest results from the detkdlrilling program in Zone 2. Significant restittslude:

. 30.5 g/t Au over 3.0 metres — Hole R12+08
. 33.4 g/t Au over 5.0 metres — Hole R12+08
. 12.0 g/t Au over 9.0 metres - Hole RA&A408
. 10 g/t Au over 4.0 metres - Hole R1440&1 -

. 24.4 g/t Au over 4.0 metres — Hole R14-08

Particularly encouraging is the discovery of addiéil vein structures which have high gold valuericepts. The discovery of additional ve
creates the potential for increases in the rescamse beyond the 3.3 million ounce inferred resmordlined to date. A further update on re:
at Westwood will be provided in late June.

TABLE 1: RECENT DRILLING RESULTS FROM WESTWOOD
VALUATION PROGRAM ON ZONES 2 AND NORTH CORRIDOR
(SINCE START OF WORKS IN JANUARY 2008)

Intersection Zone 2 Extension

Hole # v Type

from (m) to (m) Core length (m)  True width (m) ol Ven

R1443¢-08 119.0 123.0 4.0 3.6 3.1 Z2-30

R1443¢-08 123.0 126.0 3.0 3.2 9.3 Z2-30

R1444(-08 131.0 134.0 3.0 3.1 8.6 Z2-30

R14441-08 123.0 126.0 3.0 3.2 5.8 Z2-30

R1444:-08 104.0 108.0 4.0 3.8 14.2 Z2-30

145.0 148.5 3.5 3.3 1.3 Z2-30

R1444.08 182.0 186.0 4.0 3.5 17.6 Z2-40

205.5 209.0 3.5 3.0 5.2 Z2-50

R1444¢-08 168.0 172.5 4.5 3.6 1.5 Z2-30

. 109.5 113.0 3.0 3.1 9.5 Z2-30
R1444-08 135.5 138.5 3.0 3.0 8.8 New vein

R1444¢-08 165.5 169.0 3.5 3.3 0.1 Z2-30

R1445(-08 120.0 123.0 3.0 3.1 5.3 Z2-30

R14451-08 172.0 176.0 4.0 3.2 4.6 Z22-30




Intersection Zone 2 Extension
True
Hole # from (m) to (m) Core length width A Type
(m) (m) g/t Vein
. 136.5 140.0 35 3.3 7.7 Z2-30
RIaATEN 1975 200.5 3.0 3.0 6.0 72-40
R1445:-08 148.5 151.5 4.0 3.3 4.2 Z2-30
137.0 140.5 3.5 3.3 0.5 72-30
R1445:-08 369.0 372.5 3.5 3.0
401.5 405.5 4.0 3.0
187.0 191.0 4.0 3.0 0.9 Z2-30
R1446-08 261.0 265.0 4.0 10.0 New vein
R1446:-08 104.0 107.5 35 3.0 7.6 Z2-30
200.0 204.5 4.5 3.0 0.2 Z2-30
RaaE 248.0 253.0 5.0 4.4 72-40
R14465-08 118.8 122.0 3.2 3.0 4.2 72-30
137.0 143.0 6.0 4.1 New vein
. 161.0 165.0 4.0 3.0 2.4 Z2-30
R1446-08 198.5 202.5 4.0 3.0 4.2 72-40
400.0 404.0 4.0
105.0 109.0 4.0 3.0 4.1 Z2-30
AN 177.0 180.0 30 30 77 72-40
R1447(-08 171.0 174.5 3.5 3.0 4.1 Z2-30
R1446¢-08 107.2 110.5 3.3 3.0 0.8 Z2-30
219.0 228.0 9.0 12.0 Z2-30
R14467-08 238.0 2435 55 3.8 24.7 72-40
283.0 287.0 4.0 24.4 Z2-50
R1446¢-08 104.0 107.5 35 3.0 0.1 Z2-30
R1446¢-08 130.0 133.5 35 3.0 0.1 Z2-30
R1447-08 165.0 169.0 4.0 3.0 3.0 Z2-30
R1447:-08 207.7 2115 3.8 3.0 3.5 Z2-30
R1447:-08 182.5 186.0 3.5 3.0 1.7 Z2-30
259.0 263.0 4.0 3.0 30.5 Z2-30
KAL) 2175 2205 3.0 24 8.9 New vein
R14475-08 88.0 91.5 35 3.0 0.5 Z2-30
R1448:-08 187.5 191.0 35 3.0 1.4 Z2-30
R1448:-08 Drillhole stopped in Bousquet fault




Intersection Zone 2 Extension

True

Hole # from (m) to (m) Core length width Al Type
(m) (m) g/t Vein

216.0 320.0 20 3.0 301 72-30

R14486-08 220.0 227.0 7.0 5.0 33.4 72-20
272.0 276.0 2.0 3.0 18.3 7250

R1448.08 182.0 186.0 4.0 3.0 13 72-30
252.0 258.5 45 3.0 2.1 77-30

R1448+08 318.0 323.0 5.0 35 20.1 7750
R1449(-08 129.0 152.5 3.5 3.0 1.2 72-30
R1449.-08 184.5 188.0 35 3.0 2.7 72-30

Technical Information and Qualified Person/Quality Control Notes

The mineral resource estimates contained in thissnelease have been prepared in accordance wittohk Instrument 4301 Standards
Disclosure for Mineral Projects'NI 43-101").

The drilling program at Westwood, attributed inghielease, was carried out by IAMGOLD employeesdeutthe supervision of Ms. Nici
Houle, Geologis— Doyon Division. Ms. Houle is a qualified persdas defined by National Instrument 481) with more than 20 years
experience in mine and exploration geology. Theouece estimate at The Westwood project, is basethformation prepared under t
supervision of, or has been reviewed by ElzeariBelformer Manager, Mining Geology, a geologistfamal employee of IAMGOL
Corporation and is the “Qualified Person” for theuposes of National Instrument 481 with respect to the mineralization being repdron
The technical information has been included hesgith the consent and prior review of the above dajealified persons. The Qualifi
Persons have verified the data disclosed, includiagpling, analytical and test data underlying ifi@rmation or opinions contained here

Cautionary Note to U.S. Investors

The United States Securities and Exchange Commigtie "SEC") permits mining companies, in thdings with the SEC, to disclose o
those mineral deposits that a company can econdiyiaad legally extract or produce. We use certiérms in this press release, suct
"mineral resources” , that the SEC guidelines #fiyiprohibit us from including in our filings witthe SEC. U.S. investors are urged to con:
closely the disclosure in the IAMGOLD Annual RepartForm 40-F. A copy of the 2007 Form B(s available to shareholders, free
charge, upon written request addressed to the tovéelations Department.



Forward Looking Statement

This press release contains forwdobking statements. All statements, other than isfotical fact, that address activities, events
developments that the Company believes, expectsitiipates will or may occur in the future (inclad, without limitation, statemer
regarding the estimation of mineral resources, exgion results, potential mineralization, potentiaineral resources and mineral resen
are forward-looking statements. Forwalabking statements are subject to a number of rglduncertainties that may cause the actual re
of the Company to differ materially from those dised in the forwartboking statements. Factors that could cause daegults or events
differ materially from current expectations inclydemong other things, failure to establish estirdateineral resources, the possibility t
future exploration results will not be consisteritwthe Company's expectations, changes in world guarkets and other risks disclosec
IAMGOLD's most recent Form 4BfAnnual Information Form on file with the US Sdtias and Exchange Commission and Cana
provincial securities regulatory authorities. Argnfvard-looking statement speaks only as of the date oohahis made and, except as ma
required by applicable securities laws, the Compdisglaims any intent or obligation to update aagward-looking statement.

For further information please contact:

IAMGOLD Corporation

Lisa Doddridge

Director, Investor Relation
Tel: (416) 360-4710
Toll-free: 1 888 IMG-9999

Renmark Financial Communications Inc.

John Boidman: jboidman@renmarkfinancial.com
Henri Perron: hperron@renmarkfinancial.com

T: (514) 939-3989

F: (514) 939-3717

www.renmarkfinancial.com

Please note:
This entire press release may be accessed vieefaail, IAMGOLD's website at www.iamgold.com andahgh Marketwires website ¢
www.marketwire.com All material information on IAMGOLD can be foursd www.sedar.com or at www.sec.gov

Si vous désirez obtenir la version francaise deocemuniqué, veuillez consulter le
http://www.iamgold.com/fr/accueil.html
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