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Exhibit 99.1

FORM 51-102F3

MATERIAL CHANGE REPORT

Item 1. — Name and Address of Company:

IAMGold Corporation
5" Floor, 220 Bay Street
Toronto, Ontario

M5J 2W4

Item 2. — Date of Material Change:

September 30, 2004.

Item 3. — News Release:

A news release was issued by IAMGold CorporatidANIGold") on September 30, 2004 at Toronto, Candwlaugh Canada NewsWire.
Item 4. — Summary of Material Change:

On September 30, 2004, IAMGold entered into a pasehagreement (the "Purchase Agreement") with Gielidls Limited ("Gold Fields"
Gold Fields Ghana Holdings Limited and Gold Fiesisernsey Limited (collectively, the "Vendors") rediag the sale to IAMGold of all «
the interests of Gold Fields in certain of the cirand indirect subsidiaries of Gold Fields whiahlectively hold theassets of Gold Fiel
located outside the Southern African Developmenn@anity (the "SADC"). A copy of the news releassuisd by IAMGold regarding tl
transaction is attached hereto as schedule A. A& obold Fields' terms announcement was filed BDSR on September 30, 2004. A ct
of the Purchase Agreement will be filed separadsly material contract on SEDAR.

Item 5. — Full Description of Material Change:

On September 30, 2004, IAMGold entered into theeRage Agreement regarding the sale to IAMGold béfathe interests of Gold Fields
certain of the direct and indirect subsidiariesGafld Fields (the "Acquired Companies") which colieely hold the assets of Gold Fie
located outside the SADC (the "Acquired Interests")

The assets held by the Acquired Companies inclaid@ng other things, the St. lves and Agnew minésusstralia, an effective 71.1% inter
in each of the Tarkwa and Damang mines in Ghanaffactive 18.9% interest in such mines alreadyd&wned indirectly by IAMGold
the Arctic Platinum project in Finland, the Cerror@Gna project in Peru (subject to Gold Fields asitjon of this project) and a portfolio
exploration projects.

The Purchase Agreement provides that the considerfdr the Acquired Interests will consist of 3690,218 common shares of IAMG
("Common Shares"), which will represent approxirha#% of the Common Shares outstanding on a fuiliyted basis upon the complet
of the transaction, together with an additional bemof Common Shares to be calculated in accordance

2.

with the Subsequent Subscription Adjustment, asmddfin the Purchase Agreement (the "Consider&luares").

The Subsequent Subscription Adjustment is to berdehed by reference to the cash contributions ndii@etly or indirectly by Gold Fielc
into the Acquired Companies and the Vendors fromeJ24, 2004 through to the date of completion ef tfansaction (the "Completi
Date"), net of dividends or other distributions radbm the Acquired Companies or the Vendors tad@atlds (directly or indirectly) in su
period other than management fees and servicetéebs paid in the ordinary course of business (tfiet Cash Subscription Amount
provided that the Net Cash Subscription Amount matyexceed US$50 million in the aggregate. The &gisnt Subscription Adjustme
will be equal to the number of Common Shares thatilis from the division of the Net Cash SubsaiptAmount by the volume weight



average trading price of the Common Shares on ¢ierifo Stock Exchange, converted into US dollavey the 20 business days immedia
preceding the Completion Date.

The Purchase Agreement also provides that IAMGoilll declare and pay a special dividend of Cdn$0g&® Common Share to 1
shareholders of record of IAMGold at the close wihess on the business day preceding the CompBtce.

In conjunction with the completion of the transantithe name of IAMGold will be changed to "Golelés International Limited" or anott
name to be mutually agreed upon by Gold FieldslAMiGold (with references to IAMGold in this materighange report including IAMGo
following such name change where applicable), dednumber of directors of IAMGold will be increastdten, with three of the eig
current directors of IAMGold remaining as directarsd seven individuals nominated by Gold Fieldsob@ng directors of IAMGold. It i
anticipated that Gordon Parker (a current direofoGold Fields) will be Chairman of IAMGold, Willia Pugliese (currently Chairman
IAMGold) will be Deputy Chairman, Chris Thompson(ently Chairman of Gold Fields) will be Presidend Chief Executive Officer, Jo
Munro will be Chief Operating Officer, Grant Edegurently the Chief Financial Officer of IAMGold)ilvbe Senior Vice President Finan
Jim Aronstein will be General Counsel, and CraidsHe will head the exploration and corporate dgwalent function (Messrs. Munro €
Nelsen will resign from their current positions vigold Fields at the completion of the transactidine Gold Fields nominees to the boar
IAMGold will include lan Cockerill and Nick Hollancturrently CEO and CFO, respectively, of Gold &l

For so long as Gold Fields is subject to Southoafn regulatory requirements, IAMGold has agreeprtwvide Gold Fields with anthlution
rights (the "Anti-Dilution Rights"). These rightsdlude preemptive rights that enable Gold Fields and itdiaféis to purchase as many sh
of IAMGold as is necessary to maintain beneficihership of not less than 50.1% (or such lessargmeage as may be required or perm
from time to time by South African regulatory reguments) (the "Minimum Ownership Level") of the stahding common shares
IAMGold on a fully diluted basis from time to timBAMGold may not under any circumstances whatso&sre equity securities or optic
whether or not Gold Fields exercises its Abtiution Rights in respect thereof, if as a res@pld Fields could fall below the Minimt
Ownership Level. The Antilution Rights entitle Gold Fields to maintain idsvnership interest from time to time by participgtin any
issuance of IAMGold equity securities for cashhet $ame price as other purchasers. In the casa@f-@sh issuance, Gold Fields is enti
to participate to the extent necessary to enaldtentaintain its interest at the Minimum Ownershgvel at a cash price equal to the preva
market price or fair value of the securities bedfigred. The Anti-Dilution Rights also restrict IA&bId's

3.

ability to issue shares in circumstances whereestuddler approval is required, and has not beerir@gtaprior to the exercise of Gold Fie
pre-emptive rights.

Gold Fields has agreed not to dispose of less @Hanf the securities of IAMGold owned by Gold Flslor any of its affiliates for so long
the Anti-Dilution Rights are in effect unless otése required by South African regulatory authesti

The transaction is subject to the following priratiponditions precedent: (a) the approval, to ttterg necessary, of any regulatory author
having jurisdiction over the transaction, includithg JSE Securities Exchange (the "JSE") and Canadicurities regulators; (b) the appn
by shareholders of Gold Fields (voting in persorbgrproxy) holding a majority of the outstandingasts of Gold Fields at the gent
meeting to be held to approve the transactionti{e)approval by a majority of shareholders of IAM&@voting in person or by prox
holding a majority of the outstanding Common Shaatshe special meeting to be held to approve tthiesaction; (d) the listing of t
Consideration Shares on the TSX and the NYSE &md the NYSE, the AMEX) and confirmation frometf SX and NYSE/AMEX that tt
Consideration Shares will not be subject to escaomengements; (e) obtaining third party consentsrateases from certain guarantees
obligations of Gold Fields and its subsidiarieshéstthan the Acquired Interests) in respect of Akquired Interests, releases from cer
crossguarantees and obligations flowing from the Accaitaterests in favour of Gold Fields or its subsidis other than the Acquir
Interests and the consent of Mvelaphanda Resoluiogited to the assignment of Gold Fields' explaratrights outside of SADC; (f) 1
person having acquired beneficial ownership of 20%nore of the outstanding Common Shares priorotapietion of the transaction; |
IAMGold entering into an agreement granting to Gbidlds the Antibilution Rights; (h) the absence of any changefgctd, occurrences
states of facts, other than those affecting tha@ety and markets generally (including changes éagibld price and currency exchange ra
that, either individually or in the aggregate, havevould reasonably be expected to have a matdiatrse effect on the Acquired Interes
IAMGold; and (i) Gold Fields and IAMGold obtainiradl necessary governmental consents for the tréinsac

Gold Fields has received approval for the traneactiom the South African Reserve Bank (the "SARBH)the basis that: (a) Gold Fie
maintains the Minimum Ownership Level in IAMGoldh)(Gold Fields, in order to maintain the Minimum @evship Level, will be permitte
subject to the approval of the SARB on a casedie basis, to follow its rights in any equity talpinarket fund raising by IAMGold by usi
funds sourced from within South Africa, providedatth(i) funds sourced from within South Africa am@ be applied towards capi
expenditures on a specific project or towards tirding of a corporate acquisition by IAMGold; (ifje financing of the following of su



rights must be completed within the foreign direstestment limits or other exchange control poli@rameters prevailing at such time;
(iii) IAMGold will be permitted to pursue subsequemrporate acquisitions or projects without segkinior approval from the SARB on 1
following terms (A) the acquisition or project shaibe in the same line of business that it is alyepursuing -.e. the mining of gold as wi
as platinum group metals, (B) any acquisition ajget that is pursued would also be subject to |AdtEmaintaining an ownership interes
at least 50.1% therein, (C) any financing arrangemeelating to such an acquisition must be with@dourse to South Africa, (D) a
acquisition or project pursued by IAMGold shouldutt in a benefit to South Africa over the longemt (over and above the normal ben
in terms of added value through such acquisitiangrojects, Gold Fields has agreed to use its redde commercial endeavours to so
technical skills from South Africa in developingyaacquisitions, consider procurement opportunitiesn South Africa and investigate -
possibility of providing employment opportunitiesareas where specific expertise is required aadadable), and (E) Gold Fields is

4.

required to report back to the SARB after any asitjon, giving full details of the acquisition atite financing mechanisms and details o
specific benefits accruing to South Africa. The S\Ras agreed to allow the annual earnings of IAMIGolbe retained offshore to the ex
required for working capital, funds for expansiomgrammes and projects, corporate acquisitionsdeid servicing. In this regard Gi
Fields is required to report annually to SARB oM@&old's requirements.

IAMGold appointed RBC Capital Markets ("RBC") as amlependent financial advisor to advise the spememittee of the directors
IAMGold on the fairness of the transaction. Thecsglecommittee and directors of IAMGold have reegivan opinion from RBC in a fol
and substance satisfactory to them that, as ofléite of the opinion, the consideration under thadaction is fair, from a financial point
view, to IAMGold.

Upon the completion of the transaction, Gold Fiedasl IAMGold will also enter into a relationshipragment to govern their ongo
relationship, including the treatment of potentiatporate opportunities and conflicts of interasid to provide for independent committee
oversee the relationship agreement.

In the Purchase Agreement, IAMGold and Gold Fid¢ldge agreed that, subject to company law and dtigat and regulatory requireme
applicable to IAMGold and Gold Fields respectivébpllectively "Legal Requirements"), they will nadjrectly or indirectly, (a) solici
initiate, encourage, engage in or respond to agyiiies or proposals other than the transactionh(@a "Acquisition Proposal") regarding
in the case of IAMGold, any merger, amalgamatidrare exchange, business combination, k- bid, sale or other disposition of al
substantially all of its assets, any recapitalmatireorganization, liquidation, material sale $sue of treasury securities or rights or inte
therein or thereto or rights or options to acquarey material number of treasury securities, anyharge offer or any type of simi
transaction which would or could, in any case, tiarte a de facto acquisition or change of contolAMGold, or (i) in the case of Go
Fields, any transaction (other than certain peediftublic market transactions) which would or corddult in the acquisition by any ot
person of any or any part of the Acquired Compaaies the Acquired Interests; (b) participate in discussions or negotiations regarc
any Acquisition Proposal; (c) withdraw or modifyanmanner adverse to the other party thereto theoagl of its directors of the transacti
(d) agree to, approve or recommend an Acquisitimp®sal; or (e) enter into any agreement relatednt@cquisition Proposal; provide
however, that subject to complying with the prosis of the Purchase Agreement, the foregoing weitl among other things, (i) prev:
IAMGold from furnishing nonpublic information to, or entering into a confidetity agreement and/or discussions with, any peri&
response to a bona fide unsolicited AcquisitionpBgal if, prior to furnishing such ngaublic information to, entering into a confidenitia
agreement with, or entering into discussions vgtich person, IAMGold gives Gold Fields written netof its intention to do the same, or
prevent Gold Fields from publicly disclosing degadif an Acquisition Proposal and making such statémand recommendations relativ
the transaction and such Acquisition Proposal ag Inearequired pursuant to Legal Requirements ifdinectors of Gold Fields conclude
good faith, after consultation with counsel, thatts actions are required in order for them to nhegfal Requirements, provided that C
Fields is precluded from accepting or entering sty agreement in respect thereof prior to theiteation of the Purchase Agreement.

The Purchase Agreement provides that IAMGold waill, in respect of any Acquisition Proposal, accapprove or recommend or enter
any agreement in respect of such Acquisition Prapasless:

(@) the directors of IAMGold have determined in goodhfahat such Acquisition Proposal constitutes ge3ior Proposal (i
defined in the Purchase Agreement);



(b)
(©

(d)

(€)

Gold Fields has been provided with a copy of theudeent containing such Superior Proposal;

five business days have elapsed from the latdreoflate on which Gold Fields received notice ofdégrmination of IAMGol
to accept, approve or recommend or to enter intaggeement in respect of such Superior Proposattandate Gold Fiel
received a copy of the Superior Proposal, and @)dG-ields has not, within such five business dayiqu, made an offer
writing which purports to at least match the SupeRroposal (a "Matching Offer"), or (ii) Gold Fisl has made a Matchi
Offer and the directors of IAMGold determine in gofaith, after consultation with and receiving advirom, as appropria
their respective financial, legal and other adwstiat such Matching Offer would not, if consumeaiin accordance with
terms, result in a transaction (A) which is equivdlor superior, from a financial point of view, #®MGold to the Superic
Proposal, or (B) the acceptance of which by IAMGdidving regard to all of the then prevailing cir@tances, would be m
likely to result in the performance by the direstof IAMGold of their fiduciary obligations undeebal Requirements;

if Gold Fields has elected not to match the Supdfimposal or if a Matching Offer is not acceptgdlAMGold, IAMGold
terminates the Purchase Agreement; and

IAMGold pays the termination fee required to bedgaursuant to the provisions of the Purchase Ages¢m

The Purchase Agreement defines "Superior Prop@sall bona fide unsolicited Acquisition Proposakiesd by IAMGold (a) that is n
conditional on obtaining financing, and (b) in respof which the directors of IAMGold have deterednin good faith, after consultation w
and receiving advice from, as appropriate, itsrfoial, legal and other advisors, that such AcquisifProposal would, if consummatec
accordance with its terms, result in a transadtijpwhich is superior, from a financial point ofewi, to IAMGold and/or its shareholders to
transaction, or (ii) the acceptance of which by IGMd would be most likely to result in the perfomea by the directors of IAMGold of th
fiduciary obligations under Legal Requirements.

The Purchase Agreement provides that if:

(@)

(b)

IAMGold terminates the Purchase Agreement in cirstamces where Gold Fields has elected not to nzafhperior Propos
or if a Matching Offer is not accepted by IAMGolat;

the Purchase Agreement is terminated following iputlisclosure by Gold Fields of its withdrawal frazn modification of th
transaction and, within 180 days after such tertiona Gold Fields accepts or enters into an agreémath respect to ¢
Acquisition Proposal in respect of which it madeeommendation pursuant to a Legal Requirement;

then IAMGold (in the case of an event referredntgaragraph (a)) or Gold Fields (in the case oéwent referred to in paragraph (b)) s
pay to the other an amount in cash equal to US$2i@m(the "Termination Fee") in immediately avatile funds.

Item 6. — Reliance on Section 7.1(2) or (3) of Nahal Instrument 51-102:

N/A

ltem 7. — Omitted Information:

N/A

Item 8. — Executive Officer:

Joseph F. Conway
President and Chief Executive Officer
IAMGold Corporation

Telephone (416) 36(-4712

Fax:

(416) 36(-4750



Item 9. — Date of Report:

October 8, 2004.

SCHEDULE A

©
“King of Gold"”

SIGNING OF THE DEFINITIVE AGREEMENT BETWEEN
GOLD FIELDS LIMITED AND IAMGOLD CORPORATION

30 September 2004
Toronto, Canada and Johannesburg, South Africag8eyer 30, 2004 -

Further to the announcement of August 11, 2004,dGaélds Limited (JSE, NYSE:GFI) ("Gold Fields") anAMGOLD Corporation
(TSX:IMG; AMEX:IAG) ("IAMGOLD") today announced thathey have signed a definitive agreement settingtbe terms on whic
IAMGOLD will acquire the assets of Gold Fields ddes of the Southern African Development Communitye("SADC"). Under th
definitive agreement, IAMGOLD will issue, subject adjustment, to Gold Fields 351,690,218 fully pessnmon shares in consideration
Gold Fields’ nonSADC mining, development and exploration asset® ffansaction will result in Gold Fields owning amgmately 7(
percent of the fully diluted equity of the enlargemmpany. In addition, shortly before completioAMGOLD shareholders (other than G
Fields), registered as such on a record date firictosing of the transaction, will receive a spéciash dividend of C$0.50 per IAMGOI
share. For Canadian RRSP purposes, the enlarggueogmwill remain a Canadian corporation.

Subject to the approval of the Johannesburg Seeuiixchange ("JSE"), an information circular settout full details of the transaction v
be mailed to shareholders of record of Gold Fieldd IAMGOLD on or around 10 November 2004. The seation remains subject
approval by IAMGOLD and Gold Fields shareholdersl aatisfaction of certain other conditions precédércluding the receipt of ¢
required regulatory approvals. The date for theedi@lder meetings, expected to occur in early td-December, will be provided in t
information circulars to be mailed to shareholdmd a further announcement will be made at thag.tifine transaction is expected to clos
or around 31 December 2004.

Following closing of the transaction, the nameh# hewly created corporation will be changed tod3@éklds International Limited ("Gao
Fields International").

Overview of Gold Fields International

Gold Fields International will have interests ir sperating mines: four in West Africa (Tarkwa @bdmang in Ghana, Sadiola and Yate!
Mali) and two in Australia (St. Ives and Agnew) w2005 forecast production totaling 2.0 million casa of gold. In addition, Gold Fiel
International will have two neaerm greenfield development projects, located imafid (Arctic Platinum) and, subject to completimnthe
acquisition thereof, Peru (Cerro Corona), alondiwarious royalty interests and an attractive pliafof advancedstage exploration projec
in Latin America, Canada, Australia, China and éiri



For further details, please see the Terms Annouanethat has been issued by Gold Fields via SENMSsaavailable on Gold Fields web s
www.goldfields.co.za or IAMGOLD’s website www.iamgold.com

Cautionary Statements

Safe Harbor Statement under the United StatesterS8ecurities Litigation Reform Act of 1995: Centaitatements in this document consti
"forward looking statements" within the meaning Sdction 27A of the US Securities Act of 1933 andti®a 21E of the US Securiti
Exchange Act of 1934. Such forwalabking statements, including but not limited t@gk with respect to the price of gold, the timimgl
amount of estimated future production, costs ofdpotion, estimated operating results, reserve agbation and reserve conversion re
involve known and unknown risks, uncertainties ander factors which may cause the actual resuksfopmance or achievement
IAMGOLD or Gold Fields to be materially differentoin any future results, performance or achievemerpsessed or implied by st
forward4ooking statements. Such risks, uncertainties ghdrdactors include, among others, risks relatethé integration of acquisitiol
increased production costs, risks related to iatiwnal operations, risks related to joint ventoperations, the actual results of cur
exploration activities, actual results of curreetlamation activities, conclusions of economic eatibns, changes in project parametel
plans continue to be refined, future prices of golatrency devaluations, labour disruptions; changegovernment regulations, particul:
environmental regulations, changes in exchanges ratflation and other macreesonomic factors, as well as those factors discussehe
section entitled "Risk Factors" in the Form 40-F fAMGOLD and the Form 2@ for Gold Fields as on file with the U.S. Secestian:
Exchange Commission in Washington, D.C. AlthougMBOLD and Gold Fields have attempted to identifypoartant factors that cot
cause actual results to differ materially, thereyba other factors that cause results not to tenésipated, estimated or intended. There
be no assurance that such statements will probe taccurate as actual results and future eventd ddter materially from those anticipat
in such statements. Accordingly, readers shouldptexte undue reliance on forward-looking statemefnitese forwardeoking statemen
speak only as of the date of this document.

Investors are advised that National PolicyldB- of the Canadian Securities Administrators neguihat each category of mineral reserve:
mineral resources be reported separately. Invesimissecurities holders should refer to the anmiatmation form of IAMGOLD for th:
year ended December 31, 2003, and material chapgets filed by IAMGOLD since January 1, 2003 aablé at www.sedar.com, for tl
detailed information with respect to IAMGOLD, whidh subject to the qualifications and notes sehftinerein. United States investors
advised that while the terms "measured" and "irnditaresources are recognized and required by @Gamadgulations, the SEC does
recognize them. Investors are cautioned not tonasghat all or any part of mineral deposits in ¢éheategories will ever be converted

reserves.

Enquiries

Gold Fields:
Willie Jacobsz
+27 11 644-2460

Cheryl Martin
+1 303 796-8683

IAMGOLD:

Tom Atkins

+1 416 360 4710

toll-free +1 888 IMG 9999



