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IAMGOLD REPORTS PROMISING DRILLING RESULTS FROM BUC KREEF

Toronto, Ontario, May 27, 2008 — IAMGOLD Corporation (“IAMGOLD" or “the Company”) announces an exploatiupdate for the
Company’s Buckreef Project located in the proldald belt of Lake Victoria Goldfields in northerraiizania. Buckreef is an advanced
exploration project containing measured and indi¢daesources of 15.9 million tonnes, at an avegagée of 2.0 grams per tonne gold (g/t 4
indicating approximately 1 million ounces of golthe Company controls a large land package covelnkjlometres of strike of the
Rwamagaza Greenstone belt surrounded by threetomgegald mines hosting over 13 million ounces stfablished gold resources.

“The revised exploration and drilling strategy at Buairbas returned some of the most encouraging seBullate and we expect they cc
have a material impact on the resource base,’dstateeph Conway, President & CE(As“a result, we have extended the timeframe inla
we will decide to advance Buckreef to the feasibility stage. We will update the resource pngject economics by the end of July. At
stage, we remain optimistic about the developmétitis project.”

Prior to 2007, exploration work at Buckreef concatgd on known resources and trends, leaving therityaof the extensive land packe
unexplored. In early 2007 the exploration strategg revised and an objective was set to addregsotieatial of the entire land package. /
result, ten priority targets were identified anstéel.

Minzwel-Bukoli Trend
The revised exploration strategy successfully ifiedt new areas of prospectivity on the Buckreebgerty that were previously unknov
Several new mineralized zones have been outlinetyding the 10 kilometre-long Minzwel-Bukoli Trend

Since July 2007, an additional thifiye reverse circulation holes and one diamond dole, totalling 3,348 metres, have been complete
the MinzwelBukoli zone. Detailed drilling on a close spaceil dattern shows a strong gold mineralized systeith a strike length over 5!
metres. Drill intercepts below the saprolite shgmid mineralization extending into unweathered radth numerous significant intercepts o
core lengths of up to 10 metres. The high gradareaof the MinzweBukoli Trend has the potential to significantly irope the econom
viability of the Buckreef project.



Highlights of the intercepts in oxide material indé the following and all drill intervals are withvO metres of surface:

« MWNRO044 9 m grading 6.40 g/t Au
« MWNRO044 24 m grading 6.35 g/t Au
« MWNRO047 21 m grading 6.81 g/t Au
« MWNRO50 3 m grading 8.14 g/t Au
« MWNRO056 22 m grading 7.51 g/t Au
« MWNRO098 23 m grading 6.79 g/t /
« MWNRO099 11 m grading 3.62 g/t £
« MWNR110 4 m grading 6.01 g/t #
« MzDDO001 24.8 m grading 13.72 g/t /

Since July 2007 other targets along the Minz&ekoli Trend have been tested with a total of 8,8@8tres of reconnaissance aircore drillin
243 holes over four kilometers of the trend. Aodut goldbearing shear zone, up to 50 metres wide has beerdt along strike f
approximately 1.6 kilometers and remains open ® d¢hst. Further reverse circulation drilling isrpied in 2008 to follow up on
reconnaissance aircore results along strike oMimzwel-Bukoli Trend and to test other significant targietgshe area. Given the high gri
and near surface nature of the highlighted intdecepd the potential for illegal mining activithet Company has not provided specific
locations at this time.

2008 Exploration Program

IAMGOLD has approved a budget of US$ 9.5 million flee 2008 Buckreef exploration program. Two di@ésitinue to work on site to follow-
up significant aircore results on the Busol®aziba trend, and satellite targets near the histBuckreef mine. A total of 32,000 metres
aircore reconnaissance drilling is planned for 2@G0®I the program began in early May 2008.

Regional geologic assessment continues and seveneg@nal priority targets have been identified dvaluation during this campaign.

Diamond drilling is in progress for geotechnicadamesource validation purposes to support the Bagfkprefeasibility study and work
currently underway on a resource estimate for twelyidentified MinzwelBukoli mineralization. In addition, metallurgicalork is in progres
to determine leaching characteristics of the emstiabll resources. The objective is to progress thgeq to advanced scoping/pieasibility
status by July 2008, once baseline metallurgicalies are complete and positive economics are rroedl from the revised scoping study.



Technical Information and Qualified Person/Quality Control Notes

The mineral resource estimates contained in thigsnelease have been prepared in accordance witlohi Instrument 4301 Standards
Disclosure for Mineral Projects“NI 43-101"). The drilling program at Buckreef, attributed in shielease, was carried out by IAMGO
employees, under the supervision of Mr. Michael gy, Senior Vice President, Exploration, IAMGOLDIr. Donnelly is a qualified pers:
(as defined by National Instrument 481) with more than 25 years of experience in egtion geology and management. The Qual
Person has verified the data disclosed, includiaggling, analytical and test data underlying théoimation or opinions contained here

Cautionary Note to U.S. Investors

The United States Securities and Exchange Commigtie "SEC") permits mining companies, in thdings with the SEC, to disclose o
those mineral deposits that a company can econdiyiaad legally extract or produce. We use certirms in this press release, suct
"mineral resources" , that the SEC guidelines dliyiprohibit us from including in our filings witthe SEC. U.S. investors are urged to con:
closely the disclosure in the IAMGOLD Annual RepartForm 40-F. A copy of the 2007 Form B(s available to shareholders, free
charge, upon written request addressed to the tové¥elations Department.

Forward Looking Statement

Forward-Looking Statements: This press release containgafil-looking statements. All statements, other tharestants of historical fa
that address activities, events or developments tthes Company believes, expects or anticipates avilnay occur in the future (includir
without limitation, statements regarding the estiima of mineral resources, exploration results, grdtal mineralization, potential minel
resources and mineral reserves) are forward-loolstegements. These forwalabking statements reflect the current expectatimnbeliefs ¢
the Company based on information currently avagat the Company. Forwarldoking statements are subject to a number of reshe
uncertainties that may cause the actual resulthefCompany to differ materially from those diseass the forwardeoking statements, a
even if such actual results are realized or subtsi#ly realized, there can be no assurance thaythl have the expected consequences |
effects on the Company. Factors that could causeahcesults or events to differ materially fromri@nt expectations include, among ot
things, failure to establish estimated mineral r@®@s (the mineral resource figures referred tothis press release are estimates ani
assurances can be given that the indicated levie¢®ll will be produced), the possibility that freuexploration results will not be consist
with the Company's expectations, changes in woold gnarkets and equity markets, political developtmevhere the Company opera
fluctuations in currency exchange rates, inflatiaanges to regulations affecting the Company'svidies, uncertainties relating to t
availability and costs of financing needed in thtufe, the uncertainties involved in interpretingllthg results and other geological data a
the other risks disclosed elsewhere in the Company'st recent Form 4BfAnnual Information Form on file with the U.S. 8etes Exchang
Commission and Canadian Provincial Securities ratpry authorities on EDGAR at www.sec.gov/edgamsélaind SEDAR at www.sedar.c
respectively. Any forwarlboking statement speaks only as of the date owhniiis made and, except as may be required byicaipe
securities laws, the Company disclaims any intentobligation to update any forwarbboking statement, whether as a result of
information, future events or results or otherwigdthough the Company believes that the assumpiioinsrent in the forwardeoking
statements are reasonable, forwdomking statements are not guarantees of futurégperance and accordingly undue reliance shouldbe
put on such statements due to the inherent uncgyttierein.
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Please note:
This entire press release may be accessed via dawail, IAMGOLD's website at www.iamgold.com and thgh Marketw
www.marketwire.com All material information on IAMGOLD can be foursd www.sedar.com or at www.sec.gov

Si vous désirez obtenir la version francaise deocemuniqué, veuillez consulter le http://www.ianmdjobm/fr/accueil.html




