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Exhibit 99.1

NOTICE

In accordance with article L.621-8 Il of the Frénmonetary and financial code and article 231-280§eneral regulation, the Autoritée:
Marché s Financiers (the French financial serviegsilator) has, pursuant to the conformity decisinthe public tender offer dated Octobe
2008, granted the approvaliéa) no. 08-208 dated October 1, 2008, for this infation note. It is available on the AMF websitemw.amf
france.organd is hereby furnished to the SEC by IAMGOLD Quwgtion for information purposes only .



PUBLIC TENDER OFFER

FOR THE COMMON SHARES OF

EURO
Ressources.

LAUNCHED BY

PRESENTED BY

SOCIETE GENERALE

Corporate & Investment Banking

Price of the Offer : €1.20 per Euro Ressources common sha
The date of closure of the Offer will be determirgcthe Autorité des marchés financiers (the Frédmancial services regulator) (théAMF
") in accordance with its general regulati

Information note ( note d'information) prepared by IAMGOLD Corporation

Important notice

IAMGOLD Corporation reserves the right, in accordamvith the provisions of articles 237-14 to 237eféhe general regulations of the
AMF, to request from the AMF within the 3-month jpel following closure of the offer, to proceed wiatcompulsory acquisitionrétrait
obligatoire) of all shares of Euro Ressources not tenderéket®ffer in the event that such shares do noessmt more than 5% of the st
capital or voting rights of Euro Ressources, torta@le at a consideration equal to the offer pi.e.€1.20 per Euro Ressources shi

ADXIF |,

In accordance with article L.621-8 Il of the Franmonetary and financial code and articles 231of its general regulation, the AMF
pursuant to the conformity decision on the pul@icder offer dated October 1, 2008, granted theoajap( visa) no. 08208 dated October
2008, for this information note. This informatiorota was prepared by IAMGOLD Corporation and engathes responsibility of it
signatories. Pursuant to article L.621-8-1 | of Brench monetary and financial code, the approvad) was granted after the AMF verifi
" if the document is complete and understandable ifaihé information contained therein is consistérit does not constitute an approva
the opportunity of the transaction nor an authetitn of the accounting and financial dates prexkherein

This information note is available on the AMF's wiéd (www.amffrance.org), on IAMGOLD Corporation's website (wiamgold.com) an
can also be obtained free of charge from:

- IAMGOLD Corporation: 401 Bay Street, Suit20®, PO Box 153, Toronto (Ontario) Canada, M5H 2Y4
- Société Générale: CAFI/GCM/SEG, 75886 Pa@adex 18
The information relating to legal, financial, acating and other characteristics of IAMGOLD Corpaoatwill be made available to the pub

in accordance with the provisions of article Z28.ef the general regulation of the AMF, at thes$aton the day prior to the opening of the o
under the same conditions.
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PRESENTATION OF THE PUBLIC TENDER OFFER

Pursuant to Title 11l of Book Il and more specifigaarticles 2321 and following of the general regulation of thetéwité des march
financiers (the " AMF"), IAMGOLD Corporation, a federal corporation imporated in Canada under number 4213173BN, hatd
registered office at 401 Bay Street, Suite 3200,B8® 153, Toronto (Ontario) Canada, M5H 2Y4, (th@fferor" or " IAMGOLD "),
irrevocably offers to the shareholders of Euro Resses S.A., a corporatiorsfciété anonymghaving its registered office at 23,

du Roule, 75001 Paris, France, registered withctmpany register of Paris under number 390 919 08®&, a share capital

€605,914.60 divided into 60,591,460 fully paid slsaw&0.01 euro each listed on the C compartmeBuobnext Paris S.A. under cc
ISIN FR 0000054678 and on the Toronto Stock ExcegideURQ"), to acquire their common shares of EURO (tHEURO Share
") at a price of €1.20 per share on the terms sebelow (the " Offer').

The Offer is a voluntary tender offer undertakemspant to the standard procedure provided in adi@321 and following of th
general regulation of the AMF. It is presented lmcigté Générale who, pursuant to article 231ef the general regulation of -
AMF, guarantees the content and the irrevocablereatf the Offeror's undertakings.

The terms and conditions of the Offer are descrihe®ection 2 "Offer characteristics" below.

Except as otherwise indicated, the information eoning EURO contained in this information note aré&es in (or is based up¢
publicly available documents or records on filehathe AMF, Canadian securities regulatory authesiind other public sources. -
Offeror was not involved in the preparation of thatatements and cannot verify them. Neither tfier@ nor any of its directors
officers assumes any responsibility for the acop@ocompleteness of such information or for arijufa by EURO to disclose eve
or facts which may have occurred or which may aftkee significance or accuracy of any such infororabut which are unknown
the Offeror.

Offer context

IAMGOLD

General description

The Offeror is the holding company of a group ofmpanies (the " IAMGOLD Grouf) that is engaged primarily in the explorat
for, and the development and production of, minezaburce properties throughout the world.

The shares of the Offeror are listed on the Tor@tuck Exchange, New York Stock Exchange and Botawgtock Exchange. T
Offeror is thus subject to continuous disclosurdigaltions under applicable securities laws whichjuiee, among others, that -

corporation disclose all material information redjag its operations (including, in particular, tR®sebel mine, a gold mine 95%-

owned and operated by the IAMGOLD Group and on Witit/RO has royalty rights).
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Main interests

Through its holdings, IAMGOLD has interests in wai$s operations and exploration properties as weld aoyalty interest on
property that produces diamonds. As at the datedielAMGOLD’s principal holdings are the following

i)

(i)

(iii)

(iv)

v)

(vi)

(vii)

(viii)

(ix)

x)

(xi)

(xii)

a 100% interest in IAMGOLDORuébec Management Inc., the owner of the miningdgan the Province of Québec, Can
on which the Doyon and Mouska gold mines and tlee@hg Giant gold mine are located. IAMGOIQébec Manageme
Inc. also owns the leases in the Province of Québethich is located the Niobec mine. IAMGOLQuébec Manageme
Inc. is the operator of each mine named ab

an indirect 95% interest in Rosebel Gold Mines Nthé owner of the mining rights and assets commgishe Rosebel gc
mine, in Suriname, and manager of the operaticere#t;

an indirect 38% interest in La Société d'Explogatdes Mines d'Or de Sadiola S.A., the owner ofntfir@ing rights for th
mining permit area in Mali on which the Sadioladyaiine is locatec

an indirect 50% interest in Sadiola Exploration lteéd which holds an 80% interest in Yatela Explaita Company Limitec
the owner of the mining rights for the mining permiiea in Mali, immediately to the north of the Béa mining permit, o
which the Yatela gold mine is locate

an indirect 18.9% interest in Gold Fields Ghanaitgdy the holder of the mineral rights to the Taakeoncession in Gha
on which the Tarkwa gold mine is locatt

an indirect 18.9% interest in Abosso Goldfields Ilted, the holder of the mineral rights to the Damaoncession, which
contiguous with the Tarkwa concession in Ghanaamnerhich the Damang gold mine is locat

an indirect 100% interest in Mupane Gold Miningy(Pttd., the owner of the mining rights for the rimg permit area i
Botswana on which the Mupane gold mine is loca

an indirect 100% interest in the Camp Caiman ptajeErench Guiane

an indirect 100% interest in the Quimsacocha ptpgetexploration project in Ecuadi

an indirect 100% interest in La Arena S.A., the ewnf the mining concessions of the La Arena ptojecPeru, whic
interest IAMGOLD has agreed to sell pursuant toagreement dated March 5, 2008 (as amended), wihARd Mining
Limited;

an indirect 100% interest in IAMGOLD Tanzania Liedt the owner to the prospecting and mining licerieethe Buckre:
exploration project in Tanzania; a

a 1% royalty on the Diavik diamond property locatethe Northwest Territories, Canat
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Structure chart

A structure chart of the significant subsidiariéshe IAMGOLD Group is set forth below.

1AMGOLD Corporation
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EURO's principal business activity is the holdirfgagparticipation right in the Rosebel gold mineSariname, which is 95%wnec
and operated by the IAMGOLD Group, pursuant to di¢tpation Right Agreement dated May 16, 2002 (tfiRosebel Royalty).

EURO also holds an interest in Paul Isnard mingmaperties in French Guiana.
1121 Rosebe

General background

Property description and location

The Rosebel property is an open pit gold mine katapproximately 100 kilometres south of Paramatibe capital of Suriname. T
Rosebel property covers 17,000 hectares in thedprakdo district, between the Suriname River toEhst and the Saramacca R
to the West. The property is held by Rosebel Goiddgl N.V., a 95%-owned subsidiary of IAMGOLD.
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History

The Rosebel property was optioned in 1992 by Golsieem Resources Ltd. (* Golden Stafrom Grasshopper Aluminum Compe
N.V., a state-owned mining company (" Grassdjc&Cambior Inc. held a 50% interest in the Rosglveperty from June 1994 to M
2002 when it acquired Golden Star's 50% interestistbecoming the owner of 100% of the Rosebel ptppghe " Rosebe
Transaction"). Pursuant to the Rosebel Transaction, Golden &td Cambior Inc. entered into the Rosebel Royihiat granted |
Golden Star a gold price participation right basedhe gold production of the mine (described bgldwDecember 2004, Golden ¢
sold the Rosebel Royalty to EURO. In 2006, IAMGOlkbquired Cambior Inc., and indirectly assumed thkgations to EUR(
pursuant to the terms of the Rosebel Royalty.

The Rosebel property is governed by a mineral agea¢ executed in 1994 (as amended and supplemeht)rovided the Repub
of Suriname with a 5% carried participation in #iare capital of Rosebel Gold Mines N.V.

Reserves and Resources

The reported mineral reserves and resources ddlsebel mine, as at December 31, 2007, are asvillo

Tonnes (000 Grade (g Ault) Ounces Contained (0z
Reserve:
Proven Reserve 34,878 1.2 1,384,00(
Probable Reserve 49,683 1.3 2,019,00C
Proven and Probable Resery 84,562 1.3 3,403,00(
Resource:
Measured Resourcé% 113,465 1.1 4,166,000
Indicated Resourcé¥ 144,005 1.0 4,553,00C
Inferred Resource 1,789 1.5 83,000

(1) Measured and Indicated Resources are inclusiveroven and Probable Reserves.

Mineral reserves were estimated using a l@rga gold price assumption of $600/0z. Mineral teses were estimated using a (
price assumption of $700/0z.

Mineral resources ("resources") and mineral rese(Ureserves") have been calculated as at Dece@&ihe2007 pursuant to Canac
securities regulatory requirements, specificalhg tequirements of National Instrument ¥&t and the definitions of resources
reserves incorporated therein. Consistent with dvati Instrument 4301, resources are divided into "inferred", "indéf ant
"measured”, based on the level of geological cemfi@ in the mineralization, and reserves, intotjpbde” and "proven”, upon at le
a prefeasibility study having been undertaken on thecategd and measured resources. Mineral resoureésith not mineral resen
do not have demonstrated economic viability andnateguaranteed to have economic viability. Infdrresources are too specula
geologically to have any economic consideratiorgiag to them that would allow a translation inéserves. Please note that
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United States securities regulatory requirementmipeonly the disclosure of those mineral depositat can be economically &
legally mined, similar to the Canadian use of thent reserves, and apply different standards talétermination of reserves. W
respect to disclosure pursuant to United States,|BWRO's shareholders are urged to consult IAMG®OLlAhnual Report on For
40-F filed with the United States Securities andhlange Commission.

The calculations and all other technical informatjgrovided above have been prepared under the\ssiper of Francis Clousto
Manager, Project Evaluation of the Rosebel mine.iff@rmation relating to gold price, exchange sateutoff grades, metallurgic
recoveries and other key assumptions, parametersnathods used in the calculation of resourcesraserves and data verificat
procedures used in collecting, compiling, interimgeiand processing the data used to estimate re=s®and reserves, see IAMGOL
most recent annual information form on file withn@dian securities regulatory authorities at wwwesatm.

To the best knowledge of the Offeror, and as ofdate of this information note, there are no othdrstantive elements that cc
materially bring into question these estimates,nupbich the valuation of EURO in connection witlist®ffer was made. In particul
all of the material and relevant data pertaininghen Rosebel mine, as set out in this informatiote pare believed by IAMGOLD to
consistent with the current development prospetthe mine. IAMGOLD is not aware of any data liketly significantly affect th
valuation of EURO under Section 3 below and dogxantemplate taking any decision which would matlrimpact such valuatiol

Operations

The Rosebel gold mine began commercial operatidgrebruary 2004. It produced 276,000 ounces of goRD07 and 154,500 oun
in the first half-year 2008.

A US$26 million mill optimization program was laured by IAMGOLD in July 2007 and is expected to benpleted in Novemb
2008. This program will allow mill throughput rates be maintained as more hard rock is fed intontliie as well as increase gt
recoveries. In February 2008, IAMGOLD launched 8$18.4 million mill expansion project that is exf@et to increase annt
production from approximately 275,000 ounces t0,800 -305,000 ounces, and reduce direct cash costsgpgxdamately US$35 pr
ounce. This project will begin impacting productiand costs in 2009. The expansion will increase tmibughput from 8.0 millio
tonnes to 8.9 million tonnes of ore per year, amdvigle the option of an additional 1526% increase should conditions
appropriate.

Exploration

IAMGOLD published on September 22, 2008 a pressass providing an interim update on exploratioiviigtat the Rosebel min
This press release is available on IAMGOLD's webeit www.iamgold.com. Main terms of this presgask are briefly summariz
below.

2008 exploration program

The objectives of the 2008 near mine exploratidlirty program are to convert resources to rese(irdgl drilling), define lateral an
depth extensions to known deposits (exploration
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drilling) and to condemn areas that will be used gtanned infrastructure (condemnation drilling).tétal of 63,000 meters
estimated 340 holes are planned for 2008, includifily (26,500 m, 42%), exploration (35,100 m, 5p%nd condemnation (1,400
2%).

As at September 1, 2008, approximatélyf the 2008 planned drilling program has been deted at Rosebel. The expenses for
work year-to-date to September 1, 2008 are $6.Bomilrom a 2008 plan of $9.9 million.

Infill drilling results

Results of the 2008 infill drilling completed totdaon six known deposits within the Rosebel corioeskave been mixed, but
aggregate are not expected to materially alter pokal resource estimates.

Exploration drilling results

A total of 16,000 meters of exploration drillingshbeen completed to date since the beginning o8 20Warious deposits within 1
Rosebel concession. Although exploration drilliogntinues to identify potential ograde extensions to the existing zones
conclusion can been drawn at this stage as to wh#tky could result in additional (proven or prioled reserves.

Rosebel regional exploration

Additionally, a regional exploration drilling pragm is currently in progress, both at areas withan Rosebel concession and at ¢
on surrounding exploration concessions. For theidavwe of doubt, any gold production from such eumding exploratio
concessions would not be covered by the RosebeklBoggreement (and hence EURO would not be edtitieany royalty on accot
of production from these areas).

2009 work plan

The Rosebel exploration effort is expected to bkerated in 2009. The overarching strategy isrto @ép reserves in the migrm a
mining gears up to accommodate the mill expansigreatly in construction (as previously disclosediipress release on Februal
2008 and described in the paragraph "operations/edband to gain a more thorough understandingjaadtification of the property-
wide resource potential.

Rosebel Royalty

Description of Rosebel Royalty

The Rosebel Royalty provides for cash paymentsAyGOLD to EURO determined by reference to the voduat gold produced
the Rosebel gold mine. The Rosebel Royalty requA&GOLD to pay an amount determined as the prodaucti) gold productio
and (ii) in respect of production from "soft andrtsitional rock”, 10% of the amount by which thddgprice exceeds US$300 |
ounce and in respect of production from "hard rodli% of the amount by which gold price exceeds 388%er ounce. The Rose
Royalty is calculated and payable quarterly anerafértain deductions.
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The Rosebel Royalty payable by IAMGOLD applieshe first 7 million ounces of attributable productifsfom the mine. As of Ju
30, 2008, 1.3 million ounces of gold subject to Rwsebel Royalty had been produced and therefofenBlion ounces subject to t
Rosebel Royalty (out of the 7 million) were potaltyi remaining at such date.

Arbitration

EURO disputes IAMGOLD's determination of the RodeReyalty payable to EURO (and particularly the ambof the deductic
relating to royalties due to the Government of Samie or Grassalco) and initiated an arbitratioc@dore against IAMGOLD in M
2008. Under this arbitration procedure, EURO ratgiéx) payment of an amount of approximately US$J75 in relation to perio
prior to June 30, 2008, and (y) confirmation thettain amounts payable to the Government of SunamGrassalco are not to
deducted for the purpose of the calculation of itiggpayable in relation to future periods. IAMGD has rejected (and rejects) th
claims for which it considers there is no factuatontractual basis.

Neither the initiation of the arbitration nor itegsible outcome had, nor have, any influence on G®LD's decision to proceed w
the Offer and IAMGOLD believes that the amount eutly at stake in the arbitration is immaterial timee context of th
Offer. However, the valuation of EURO set out inct8: 3 below has been prepared on the theoresisslimption that EURC
position would prevail in the arbitratione. (x) with respect to future periods, without dedngtifrom the calculation of the Rose
Royalty the deductions which are currently beingpdied by EURO and (y) amounts claimed by EURfar periods (US$778,0°
as of June 30, 2008) would be paid by IAMGOLD toRERI Should IAMGOLD's position prevail in the arhition then the valuatic
of EURO in Section 3 would be slightly reducedyaing specified that this would not impact the gré the Offer.

For the avoidance of doubt, it is specified that dssumption retained for the valuation of EURGéttion 3 as regards the Ros
arbitration was solely made for the purpose of ittfermation of EURQO's shareholders in connectiothvthe Offer and does r
constitute any acknowledgement by IAMGOLD of theriiseof EURQO's claims in the arbitration, for whithAMGOLD consider
there is no basis.

11.2.2 Paul Isnard

The Paul Isnard Properties

On October 29, 1994, EURO acquired an interedtérRaul Isnard exploration projects located in EineBuiana by way of acquisiti
of all of the outstanding shares of Société de duavPublics et de Mines Auriferes en Guyane ("&wtrag"). Sotrapmag holds eic

mineral concessions at Paul Isnard (the " Paulrdsi@oncessions) which will expire on December 31, 2018 but whican b
renewed for an additional 25 years. Total ared@fRaul Isnard Concessions is 150 square kilometers

EURO also had an Exclusive Exploration Permit atilRanard (the " Paul Isnard PER and collectively with the Paul Isn¢
Concessions, the " Paul Isnard Propertjesvhich was granted on November 30, 1999 forratial period of three years, covering
area of approximately 283 square kilometers. it fralidity period expired on December 1, 2002. #pplication for renewal for
five-year period and reduced surface area (199rsdalmmeters) was sent to the
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French Administration on July 30, 2002. The appicawas revised in late 2005 to cover a furthelumed surface area of 140 sqt
kilometers which was approved by the French Migisti Economy, Finance and Industry in February 2008s permit expired
November 2007. EURO has indicated on Septembe2d8 that it was still in the process of completihg necessary filings with t
French authorities for the renewal of the PaulidiRER, for a three-year period (expiring Noven@t0).

Agreements with Cotmig and Minera St. Elie

Sotrapmag entered into a farmout agreement in 2008Compagnie de Travaux Miniers de Guyane SARKC{tmig") pursuant t
which Cotmig may exploit alluvial and par alluvidéposits within the Paul Isnard Concessions. Theradimg permit limits the:
activities to 100 tonnes of ore per day. During@Qbe terms of the agreement were revised su¢hCibianig pays a royalty of 8%
the sale proceeds of gold production. EURO inditatea press release dated September 11, 2008hthatgreement with Cotrr
expired in August 2008 and that terms for its reslgvad not yet been agreed.

EURO also has a royalty agreement with Société Mirgt. Elie in relation to the sale proceeds ofigmoduced on the Paul Isn
Properties.

During 2007, the amount received by the EURO gnangter these two agreements (collectively, tixisting Paul Isnard Agreeme
") was approximately US$0.39 million.

Memorandum of Understanding with Golden Star

EURO has agreed to sell interest in the Paul IsRaogerties to Golden Star pursuant to a memorarafumderstanding executec
March 2007 (amending a previous agreement exedut@dcember 2004) (the " Mol), which provided that:

0] Golden Star shall spend, prior to November 1, 2€1,215,000 on the Paul Isnard PE

(i) Golder Star shall complete a feasibility study ofeast one project on the Paul Isnard Propertiies o the first anniversa
of the MoU (i.e.on March 23, 2008 at the lates

(iii) In consideration for the sale of interests in thelRsnard Properties, Golden Star shall pay to BdRcash amount calcula
with reference to gold price and gold productioonirthe Paul Isnard Properties; these paymentsbeitqual to 10% of t
gold price per ounce in excess of US$400 on the #irmillion ounces of production and 5% of thedgptice per ounce
excess of US$400 on the next 3 million ounces oflpction; anc

(iv) Subject to a positive feasibility study on at leasé project on the Paul Isnard Properties, Gotan agreed to commer
commercial production on the Paul Isnard Propextigisin the 30 months following the execution dafe¢he MoU (i.e., or
September 23, 2009). In the event of commerciatlyetion being delayed beyond the end of Septem®@®,2Golden St
agreed to pay advance royalties to EURO of US$100@0per annum from September 20

As of the date of this information note and to Kmowledge of the Offeror, Golden Star has not catgul the feasibility study
required by the MoU (although it has complied withundertaking to spend more than €1,215,000 erPtul Isnard PER).
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Furthermore, in May 2008, Golden Star has annoutttatdt temporarily suspended exploration actgtat Paul Isnard following t
announcement by the French government that it sulggegranting mining licenses pending the outcofmenaenvironmental revie
of all French Guiana gold exploration areas. Irresp release dated September 11, 2008, EURO iaditaat "Golden Star [hac
indicated its reluctance to commit to such a progr@a..)" .

Motives

EURO and the IAMGOLD Group have similar interesistie gold industry and share an economic intéreah asset, the Rose
gold mine. IAMGOLD has a 95% indirect interest indRbel Gold Mines N.V., the owner of the minincghtiyand assets compris
the Rosebel gold mine; and EURO's principal busiresivity is its holding of the Rosebel Royalty.

The present unsolicited Offer, which is intendedbéofriendly, is motivated by IAMGOLD's desire tacrease its economic interes
the Rosebel gold mine with a view to rationalizithge structure of the mine, and reducing cash casthe mine by effective
eliminating royalty payments on a consolidated ©ds$ithe Offer is successful, and based on cumgeid prices, the completion of
Offer will result in a reduction in cash coststa tmine of approximately US$50 per oz.

Agreements that may have a material impact on thessessment or outcome of the Offe

There is no agreement entered into by the Offdrarinay have a material impact on the assessmentocome of the Offer.

The Offeror’s intentions for the next twelve month:

Strategy of the enlarged gro

The Offer is part of IAMGOLD's long term strategyhich aims to ensure that IAMGOLD retains as muchtml as possible over
assets, including the Rosebel gold mine, redude casts where possible and rationalize their mamagé By increasing its econor
interest in the production from the Rosebel goldemand by reducing cash costs, IAMGOLD will be abléocus its efforts on its k
assets and continue developing its business.

Interest of the shareholders of EURO in the opein

The Offeror offers EURQO's shareholders an immedigtedity on their entire shareholding at a pr@fe€1.20 per share.

The price represents a premium of 30.4% on theslaate price of EURO on Euronext as of August 2882 the last full trading di
prior to the announcement of the Offer, and premnsiwoh 27.1% and 23.3% respectively on the averhgeesprices on Eurone
weighted by the volumes for the one and three mpaetiods prior to that date.

The valuation materials for the assessment of tice pf the shares subject to the Offer are deedrib Section 3 below.
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1.3.3 Organisation and functioning of the new gr« corporate governanc

134

135

1.3.6

The Offeror's objective is to take control of EUR®such a situation, the Offeror intends to appaimajority of its nominees witr
the board of directors of EURO following completiohthe Offer. Consequently, the composition of ED®Rmanagement bodies \
be modified to appropriately reflect its new shatding structure.

Employment policy

According to publicly available information, EUR@ears to have only three employees. Save forhtheges intended to take pl
in the composition of EURO's management bodies,tiomed in Section 1.3.3 above, the Offer will n@vh any impact on tl
employment situation.

Dividend policy

To the Offeror's knowledge, EURO did not distribdieidends in the last three fiscal years and nasien to do so was made at
last shareholders' meeting. EURO announced onuBgbrl8, 2008 that its board had formally adopteublicy to apply availab
cash-flow to reduce its remaining gold hedge aedetifter to declare dividends from available sugfiiunds.

The Offeror is not in a position to determine todalyat EURO's dividend distribution policy will ba the event that the Offer
successful.

The Offeror will reexamine the dividend policy of EURO following thdf€, in accordance with applicable laws and witldRE's
articles of association and subject to EURO'sithstion capacity, working capital and financing dse

Reorganizatio— Merger

Following the closure of the Offer, and dependimgts results, the Offeror intends, to the fullestent possible, to implement a le
integration of EURO within the IAMGOLD Group.

The determination of the appropriate mechanism nedjuire further analysis after completion of thie@ but it is possible that su
integration will be carried out by means of a mengégh EURO. Accordingly, the Offeror reserves tlight to consider the merger
EURO with it or another entity of its group followg closure of the Offer. The Offeror and its gréoend to vote the EURO Sha
held by them currently or acquired pursuant toGiffer in favor of any such merger.

Should IAMGOLD wish to proceed with a merger of EORt will inform the AMF that will then decide whkiger a buyout offer ¢ffre
publique de retraif) shall be launched on EURO's securities prioh®rerger, in accordance with the provisions atlar2366 of
the general regulations of the AMF.

In addition, under Canadian securities laws (unkssmpted therefrom), such a subsequent merged dmilsubject to valuatic
minority shareholder approval and other requiremelfitapplicable, the valuation requirement wouldger the obligation to appo
an independent valuator to prepare a formal valnadf EURO's shares (and any nmash consideration being offered therefor) ai
provide the shareholders with a summary of suchatain. The Offeror currently intends to rely oradable exemptions (or to se
waivers from Canadian
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securities regulatory authorities) from such vatratrequirements. Also, in addition to the approyadm the extraordina
shareholders' meeting, Canadian securities lawkl aeguire the approval of the merger by a simphgamity of the votes cast |
"minority” shareholders of EURO, unless an exempi® available or discretionary relief is grantétbwever, Canadian securit
laws also provide that the Offeror may treat EUR@i8s acquired under the Offer as "minority” shamed vote them, or consit
them voted, in favor of such subsequent mergerigeavcertain conditions are met. The Offeror inteitol cause any EURO She
acquired under the Offer to be voted in favor of anch transaction and, where permitted by Canazbanrities laws, to be countec
part of any minority approval required in connectigith any such transaction.

Compulsory acquisitio

If, as a result of the Offer, the Offeror, directind indirectly, holds more than 95% of the shagital and voting rights of EURO, t
Offeror reserves the right to proceed with a compyl acquisition (retrait obligatoire ) of EURO Shares within three mon
following the closure of the Offer. Such compulsagquisition would be carried out at the same paie¢he Offer and in accorda
with the provision of articles 237-14 and followin§the general regulation of the AMF.

The Offeror also reserves the right, in the evhatdompulsory acquisition mentioned above is nasjibe and provided the Offe
would subsequently reach, directly or indirectlg threshold of 95% of the voting rights of EUROfite with the AMF a buyout offe
( offre publique de retrai) followed, in the event the threshold of 95% o thare capital of EURO is reached, by a compt
acquisition (retrait obligatoire ) of the EURO Shares that will not be directly odirectly held by the Offeror. In such case,
compulsory acquisition will be subject to review the AMF, that will issue its conformity decisiom ¢he basis in particular of
valuation of the EURO Shares, provided by the @ffeand of the report of the independent experbayed pursuant to article 261-
Il of the general regulation of the AMF.

Under Canadian securities laws (unless exempte@ftben), such a subsequent acquisition of shareg Imasubject to valuatic
minority shareholder approval and other requireméste Section 1.3.6 above).

Effect of the Offer on the market for and delistmfotEURO Share

The purchase of EURO Shares by the Offeror pursioatite Offer will reduce the number of EURO Shated might otherwise tra
publicly and will reduce the number of holders dJBEO Shares and, depending on the number of EURQ@eSlacquired by tl
Offeror, could adversely affect the liquidity andrket value of the remaining EURO Shares held bypilblic.

The Offeror reserves the right, in the event a agsgry acquisition is not possible, to apply foe tiielisting of EURO Shares fr
Euronext Paris. In accordance with applicable ratinh, Euronext Paris may accept such request ibrilye results of the Offi
significantly reduce the liquidity of the shareglsuihat the delisting would be in the interestthef market.

The rules and regulations of the Toronto Stock Exgfe establish certain criteria which, if not matofving successful completion

the Offer, could lead to the delisting of the EURGares from the Toronto Stock Exchange. Among suitéria are the number
EURO
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shareholders, the number of EURO Shares publidty &ed the aggregate market value of the EURO Shaublicly held. Dependir
on the number of EURO Shares purchased under tfex, @ifis possible that the EURO Shares would failmeet the criteria f
continued listing on the Toronto Stock Exchange, amduch a case, EURO Shares could be delistguerthitted by applicable la
subsequent to completion of the Offer (or any meggebuy-out offer), the Offeror reserves the right to aptaydelist EURO Shar
from the Toronto Stock Exchange.

Shares held by IAMGOLD and acquisitions over the lat 12 months

No securities of EURO, including EURO Shares, amnex, directly or indirectly, nor is control exeset over any securities
EURO, by the Offeror or its directors or senioricdfs or, to the knowledge of such directors anuoseofficers after reasonal
inquiry, by (a) any associate of a director or senificer of the Offeror, (b) an insider of thef&for, other than a director or officet
the Offeror or (c) any person acting jointly or éoncert with the Offeror, except that, IAMGOLD Quebec Management Inc.
wholly-owned subsidiary of the Offerolowns 3,000,097 EURO Shares (or approximately 4.9%e capital and 4.9% of the voti
rights of EURO), at the date the draft Offer igdilwith the AMF.

During the 12month period preceding the date of this informatimte, no securities of EURO have been traded éyOtfieror or it
directors or senior officers or, to the knowleddesach directors and senior officers after reastmatyuiry, by (a) any associate ¢
director or senior officer of the Offeror, (b) apgrson holding more than 10% of any class of tHerOff's equity securities or (c) ¢
person acting jointly or in concert with the Offgrincluding IAMGOLD-Québec Management Inc., excaptset out below..

In the course of the last twelve months, IAMGOLDQuébec Management Inc. acquired 3,000,097 EUROeShaepresentit
approximately 4.9% of EURO's share capital, onntlagket between February 13, 2008 and May 9, 2008rfaverage weighted pr
of €0.963 with a high of €0.99 and a low of €0.894.

OFFER CHARACTERISTICS

Pursuant to article 2313 of the general regulation of the AMF, the d@ffer was filed with the AMF on August 29, 2008 Sgciét
Générale acting on behalf of the Offeror. Sociééhédale guarantees the content and irrevocableenafihe undertakings made
the Offeror in the context of the Offer.

The AMF has, on October 1, 2008, declared thatGffer complied with applicable legal and regulatnpvisions, and publishec
conformity declaration, that constitute approveis@) for this information note.

The document from the Offeror entitled "InformatiBelating to Legal, Financial, Accounting and OtBéraracteristics of IAMGOL
Corporation" will be made available to the publicthe Offeror and Société Générale, free of chaag#e latest on the last day p
to the opening of the Offer. They will also be dahle on the AMF's website.

Prior to the opening of the Offer, the AMF will digh a notice of opening of the Offer.

Terms of the Offer

Pursuant to articles 23ll-and following of the general regulation of the EAMhe Offeror has filed a public offer on the EURBare
and has undertaken to acquire from EURO sharelsttieir shares at a price of €1.20 per EURO Share.
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If, between August 29, 2008, date the draft Oféefiled with the AMF and the date of settlement detivery of the Offer (both dat
inclusively), EURO decides, in the ordinary cous$dusiness, a dividend distribution (including afigtribution of interim dividend
payable on a date prior to the settlement and eisliof the Offer or by reference to actual sharéimgls prior to such a date, the O
price per EURO Share would be reduced by the amafuthie dividend distribution per EURO Share.
Any adjustment to the Offer price will be subjeztprior submission to the AMF.
Targeted securities
Pursuant to article 231-6 of the general regulatibihe AMF, the Offer concerns:
« allissued EURO Shares at the date of openingeoitfer,i.e., 60,591,460 EURO Shares, ¢

« all EURO Shares that could result from the exergis®r to the closing of the Offer, of subscriptioptions for EURO Sharei.e.
, to the knowledge of the Offeror, a maximum of05®01 options as of June 30, 20

To the knowledge of the Offeror, EURO has not isisaBy right, security or other financial instrumeting access, immediately
on a deferred basis, to its share capital or vaiipigts other than the EURO Shares and the sultiseripptions set out above.

Condition to the Offer

In accordance with the provisions of article ZBbf the general regulation of the AMF, the Offestipulates as condition preceder
its Offer that a minimum of 50% plus one EURO Sh@adculated on a diluted basis) of the share abpitd voting rights of EUR
(the " Acceptance Thresholdl be held by it and other entities of the IAMGOL®roup (taking into account the 3,000,097 EL
Shares already held by the IAMGOLD Group), uporsete of the Offer.

The Acceptance Threshold will be calculated a®fod.:

- at the numerator: the sum of (x) all EURO Shardsllyatendered to the Offer on or prior to its dateclosure and (y) all EUR
Shares held by the IAMGOLD Group on such date,

- at the denominator: the sum of (x) all EURO Shapdsting at the date of closure of the Offer andafy EURO Shares likely to |

issued as a result of the exercise of subscrigttions allocated prior to the filing of the Off@md not yet exercised at the dat
closure of the Offer)

If the Acceptance Threshold is not met, the Offdl terminate and the EURO Shares tendered to tfier@vill be returned to the
owners, without any interest or indemnity being.due

However, the Offeror reserves the right to pureive this Acceptance Threshold by filing an imprdwadfer at the latest five tradi
days prior to the closure of the Offer, in accoawith articles 232-6 and 232-7 of the generalilagn of the AMF.
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Offer process

Time for Acceptanc

The Offer will open on the trading day following lication by the Offeror of a financial disclosws®tement specifying, pursuan
article 23132 of the general regulation of the AMF, the marinavhich the final information note will be madeadable to the publi
(after publication by the AMF of its conformity deion that constitutes approvaviga) of said note) as well as the document eni
"Information Relating to Legal, Financial, Accourgi and Other Characteristics of IAMGOLD Corporatiorquired pursuant
article 231-28 of the general regulation of the AMF

The AMF will issue a statement prior to the openirighe Offer, which will be open for at least 2&ding days. The closing date
the Offer and the timetable will be set subsequydnyla decision of the AMF pursuant to article 28af its general regulation.

Manner of Acceptanc

Subject to compliance with Section 2.8 below, EUst@reholders wishing to tender their EURO SharghddOffer must submit i
order or acceptance to their authorized finanaigdrimediary (bank, investment company, etc.) foifmvone of the models ma
available to them by such intermediary, by the ddtelosure of the Offer at the latest. Such finahmtermediary will transfer tt
EURO Shares to Euroclear France account of Eurdpanis.

EURO Shares held in pure registered fornofinatif pur) to be tendered to the Offer must first be coraetrhto administered sha
( nominatif administrd and will only be converted to bearer shares éf @ffer is successful. Therefore, in order to patte in th
Offer, holders of EURO Shares held in registeraanfshould ask that these EURO Shares be promptlyested into administer:
shares. If the Offer is successful, Euronext Pariktransfer the registered EURO Shares to thekhiancharge of servicing EUR
Shares for their conversion to bearer form, sotti@g may then be transferred to the Offeror thiolEgronext Paris.

EURO Shares tendered to the Offer must be freengf encumbrance, charge, lien or other security estriction of any kin
whatsoever restricting the transfer of title therdthe Offeror reserves the right to reject anydé&gad EURO Shares that do not r
this condition.

Beneficiaries of options to subscribe shares whrehwo tender to the Offer EURO Shares resultingpftbe exercise of their options
subscribe shares must have exercised such optifisiently in advance so as to be able to tendres issued as a result of <
exercise of options to the Offer at the latestimdate of closure of the Offer (or, of the subsetjOffer after reopening of the Of
pursuant to article 232-4 of the general regulatibthe AMF).

The transfer of ownership of the EURO Shares texdiey the Offer will occur at the settlement/defjvdate. All the rights attached
these EURO Shares, including dividend rights (ekaephe event of a price adjustment as providedeurSection 2.1 above), will
transferred to the Offeror at the same date.

No interest or indemnity shall be due for the peérimetween the tendering of the EURO Shares to tfier @Qnd the date

settlement/delivery of the tendered EURO Shareg Jéttlement/delivery date shall be specified iresults notice specifying t
delivery and
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settlement terms published by Euronext Paris aitbtication by the AMF of the Offer final resultstice. Transaction payments sl

be made after centralisation operations are coegbley Euronext Paris.

243

2.5

2.6

Withdrawal of tendered EURO Shai

In accordance with article 232of the general regulation of the AMF, ordersender EURO Shares to the Offer may be withdra
any time until and including the date of closurdlaf Offer. After such date, tenders are irrevogabl

Pursuant to articles 232-8 and 2B2-of the general regulation of the AMF, such osdertender will automatically become null
void, without any indemnity or interest due, in theent a rival public offer on EURO Shares is oglet@d might become so upon
AMF’ s decision declaring an improved offer to be adiisk It would then be incumbent on the holder€bfRO Shares to plact
new order to tender their shares to the Offeréfltitter is maintained.

French mining regulations

Pursuant to French Decree no. 2006-648 dated Jud@0B, EURO and Sotrapmag, a whalyned subsidiary of EURO, shall e
in their capacities as holders of mining rightshia Paul Isnard Properties (described above in@ettl.2), notify the French Minis
in charge of mines of this Offer (and its potentiahsequences on the allocation of EURQO's cagitadjtly after the filing of the dre
Offer with the AMF.

During a two-month period following such notifiaati, the French Minister may, after havingeceived an opinion from the Frenc
conseil général des minésnotify the holder of the mining rights that thentemplated change of control is not compatiblih the
conservation of its mining rights and thus dectue withdrawal of the mining rights. If the Ministdeems it necessary, it may ext
the review period for an additional 2-month period.

In any event, the Offer (and specifically the Offeice) will not be impacted by the decision frome tMinister (if any). As indicated
Section 1.1.3 above, the Offer is indeed motivdigdAMGOLD's willingness to increase its interestthe Rosebel mine (and
value of the Paul Isnard Properties representsigeli fraction of EURQO's aggregate value). It igartheless IAMGOLD's intention
seek, to the extent possible, to preserve thesighEURO and Sotrapmag in the Paul Isnard Pragseftillowing the Offer.
Indicative timetable

August 29, 200! Filing of the draft Offer with the AMF and of theadt information note of the Offerc

Availability to the public and otining of the Offeror's draft information note ohet AMF websit
(www.amtfrance.org

October 1, 200 Statement of conformity of the Offer by the AMF thalso constitutes approval visa ) of the
information note of the Offerc
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October 2, 2008 Availability to the public and otining of the Offeror's approved information note well as th
document entitled "Information Relating to Legaindncial, Accounting and Other Characteristic
IAMGOLD Corporation” on the AMF website (www.arfrance.org;

October 3, 200 Publication of a financial notice informing thae#e documents are availa
October 6, 200 Offer opens
November 21, 200 Offer closes

(at the latest)

November 27, 200 Publication of the interim Offer results noti
December 4, 200 Publication of the definitive Offer results noti
December 9, 200 Settlement/Delivery of the Offer with Eurone
December 18, 200 Offer re-opens (if the Offer is successfi

Reopening of the Offer

Pursuant to article 232-4 of the general regulatibthe AMF, if the Offer is successful, the Offgill be re-opened for a period of
least ten trading days. In case of reopening ofdfier, the terms will be identical to the Offerrtes. In such circumstances, the A
will publish the timetable for the reopening of Ber.

EURO SHAREHOLDERS SHOULD BE AWARE THAT THE OFFERQ®AY, DURING THE RE-OPENED OFFER, ACQUIR
BENEFICIAL OWNERSHIP OF EURO SHARES OTHER THAN UNBETHE TERMS OF THE OFFER THROUGH Tt
FACILITIES OF EURONEXT PARIS S.A. OR THE TORONTO 6CK EXCHANGE. HOWEVER, THE OFFEROR AND I
AFFILIATES MAY ONLY ACQUIRE SUCH EURO SHARES OTHERHAN PURSUANT TO THE TERMS OF THE OFFER
ACCORDANCE WITH APPLICABLE SECURITIES LAWS, WHICH BQUIRE, IN THE CASE OF FRENCH SECURITII
LAWS, THAT, AMONGST OTHER THINGS, (I) ANY CONSIDERAION PAID OUTSIDE THE OFFER SHALL BE EQUAL T
THE OFFER PRICE AND (ll) THE OFFEROR WILL ADVISE TEHH AMF OF SUCH PURCHASES, ON EACH DAY DURIN
WHICH EURO SHARES HAVE BEEN PURCHASED, AND THE AMBHALL PUBLISH THE DECLARATIONS SUCI
PROVIDED BY THE OFFEROR. IN ADDITION, IF APPLICABLE CANADIAN SECURITIES LAWS MAY, IN OTHEF
RESPECTS, RESTRICT THE PURCHASES OF EURO SHARESTB¥: OFFEROR OTHER THAN UNDER THE TERMS ¢(
THE OFFER, INCLUDING BY LIMITING THE NUMBER OFEURO SHARES THAT CAN BE SO ACQUIRED TO 5% OF T
EURO SHARES OUTSTANDING AT THE DATE THE OFFER IS MDE IN CANADA.

Offer restrictions abroad

The Offer is made for the securities of a Frencliés and is subject to the general regulation ®AMF. Holders of EURO Shat
residing outside of France should be aware thatdfre
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disclosure requirements are different from thosthéir respective jurisdictions (in particular,@anada, the United States, Japar
Australia).

This Offer information note is not intended to bstidbuted in countries other than France.

Distribution of this Offer information note and gaipation in the Offer may be subject to legaltriesions outside of France |
particular in Canada, Japan and Australia). TheG# not addressed, either directly or indireditypersons who are subject to <
restrictions, and may not be accepted in any jigigth where the Offer is subject to such restoies. Consequently, persons
possession of this Offer information note are regplito inform themselves about possible applictdidal restrictions and to comj
with them.

As of the date of this information note, IAMGOLDtemplates to extend the Offer in Canada and, dbdffect, has filed with t
Canadian securities regulatory authorities an apftin requesting exemptive relief from Canadiaketaver bid requirement
Assuming that such relief is granted, this inforimanote, together with supplementary information©€anadian shareholders, will
filed with Canadian securities regulatory authestiand be available at www.sedar.com and otheradsavailable on the Offerc
website at www.iamgold.com. However, IAMGOLD magdl not to extend the Offer in Canada, in particiilthe requested relief
not granted by the Canadian securities regulatotiyagities.

If you are a shareholder not resident in Franceyandare in any doubt about your position, you $th@onsult your professior
adviser in the relevant jurisdiction.

EURO shareholders should be aware that the disposif the EURO Shares under the Offer may havetasequences. As a gen
rule, any individual or legal entity holding EURM&es which is not resident in France must infatself about the tax rules tl
apply to its particular situation.

No broker, dealer, salesperson or other persoé&as authorized to give any information or make @pyesentation other than th
contained in this document and, if given or madehsnformation or representation must not be delipon as having been authori
by IAMGOLD.

THE OFFER HAS NOT BEEN APPROVED OR DISAPPROVED BWYNX SECURITIES REGULATORY AUTHORITY It
CANADA OR THE UNITED STATES NOR HAS ANY SECURITIEREGULATORY AUTHORITY IN CANADA OR THE
UNITED STATES PASSED UPON THE FAIRNESS OR MERITS GBCH TRANSACTION OR UPON THE ACCURACY C
ADEQUACY OF THE INFORMATION CONTAINED IN THIS DOCUNENT. ANY REPRESENTATION TO THE CONTRAR
IS A CRIMINAL OFFENCE.

Additional Notice to EURO Shareholders in the UniteStates

The enforcement by investors of civil liabilitieader the United States federal or state secufdigs may be affected adversely by
fact that IAMGOLD is incorporated under the lawsGQdnada, that a majority of the directors and eficof IAMGOLD are resider
of Canada, and that all (or a substantial portifjntlee assets of IAMGOLD and of such persons mayobated outside the Unit
States. You may not be able to sue a foreign efuityts officers or directors) in a foreign cofot violations of U.S. federal or st:
securities laws. It
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may be difficult to compel a foreign entity andafi§iliates to subject themselves to a U.S. cojutigment.
Possible withdrawal of the Offer by the Offeror

Pursuant to article 2321 of the general regulation of the AMF, the Offemtaly withdraw its Offer within five trading dayslfowing
publication of a timetable of a rival offer or ingwed rival offer. It will inform the AMF of its dasion, which will be made public.

The Offeror may also withdraw its Offer if it becemfrustrated (‘sans objet’) or if EURO has taken measures that modifie
substance during the Offer or in the event the Qfsuccessful. The Offeror may not exercise figist without prior authorization |
the AMF, which will rule in accordance with the peiples set out under article 231-3 of its genezgllation.

Financing of the Offer

Offer costs

To the Offeror's knowledge, the acquisition priexduding fees and expenses related to the Offarjali of the EURO Shar
(including the EURO Shares issuable on the exerofsall outstanding subscription options), would aamt to a maximum 1
approximately £5.0 million in case all the EURO Shares are tesallein the event that no EURO Shares issuable emxthrcise «
subscription options are tendered, the cash tlmatldlbe paid by the Offeror would amount to appmeedely €72.7 million.

The overall amount of fees and expenses (excluttiegcquisition price for EURO Shares) likely toibeurred by the Offeror in tl
context of the Offer is estimated to amount gorfillion (excluding taxes). This amount includeg$ payable by the Offeror for
legal counsel, financial advisors (including presen bank), accountants, and other representatagsyell as filing, printing ar
mailing costs and other miscellaneous (includingicwnication) fees.

2.10.2 Financing mean

2.11

The Offeror will fund the Offer through its exisgircash reserves or credit facilities which willlyukatisfy this commitment. Tl
funding commitments under the existing credit fties of the Offeror are subject to conditions theg common in commercial lend
transactions of this kind.

Brokerage Fees

Save as indicated below, no expenses shall be vesath nor any commission paid to any intermediargesson soliciting the tenc
of EURO Shares to the Offer.

20



This document is a free translation in English fonformation purposes onl- Original in French

The Offeror will bear the brokerage fees (and ezlaf AT) for shareholders tendering their EURO Shdoethe Offer within the lim
of 0.2% of the value of each EURO Share tenderedu@ing all taxes), with a maximum of €50 per agua(including all taxes).

2.12  Taxation system of the Offer

The comments below are based on French tax lawi§oos of the French Tax Code — " FTTand the administrative doctri
published by French tax authorities that are culyen force on the date of this information noéed therefore may be subseque
amended, and possibly retroactively, particulanlyiew of any new provisions that may be includedhie Finance Law for 2009
the revised Finance Law for 2008.

It should be noted that this information is meralgummary of the tax rules applicable to individuahd corporate shareholder:
EURO who will tender their EURO Shares to the Qffris information does not purport to be exhauwstiv to deal with all potenti
tax consequences that may arise from the OffeneBloéders are advised to consult their tax adviisarder to examine their spec
situation in light of applicable legislation.

Shareholders who are not French residents for teggses must also comply with applicable tax lavthigir country of residenc
subject to any applicable tax treaties.

2.12.1 Shareholders who are French residents for tax geg

2.12.1.1 Individuals residing in France for tax purposes wiald EURO shares among thiprivate assetsand who do not
conduct stock transactions under conditions simitarthose of a person who conducts these types of acting:s
professionally
Common rules of taxation
Pursuant to the provisions of article 150-0 A FE@pital gains of one Euro or more on EURO Sharés I3p the abovenentione:
individuals —i.e., capital gains equal to the difference betweenQffer price and the tax cost of the EURO Sharegrdmited to th
Offer — are subject to income tax at a rate of 18% if theual amount for disposals of securities, corponaterests or equivale
securities realized by all members of the taxpayesusehold exceeds the current limit 85800 (excluding sales of securities hel
a PEA (equity savings plan) and share-for-shasehanges that benefit from deferred taxation aewgen article 150-0 B FTC).

Capital gains are also subject to the following tdbations, on condition that the aboweentioned annual taxation thresholi
exceeded:

- the General Social Contribution taxCSG") of 8.2%, nor-deductible from the household's total taxable ine¢
- the 2% "prélévement soci' (social withholding) tax, nc-deductible from the household's total taxable ine¢
- the contribution to the Social Security deficiCRDS") of 0.5%, nor-deductible from the household's total taxable ine¢

- an additional 0.3% contribution to the 3%€levement sociastablished pursuant to article 21f the 30 June 2004 law regarc
solidarity in view of autonomy for elderly and dided persons
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The overall tax effective rate for the above-memdid individual shareholders is therefore 29% fgitehgains made in 2008.

Pursuant to the provisions of article 150-@tD* FTC, capital losses on share disposals mayffbet@gainst capital gains of the s
nature realized during the year of sale or thefedowing years provided that the annual taxatibreshold for disposals of securit
corporate interests or equivalent securities, aswgeabove, has been exceeded for the year invth& capital loss is incurred.

PEA (equity savings plans)

In the event that the EURO Shares are held in trgegt of a PEA (French equity saving plan) (agtitl22131 of the Frenc
Monetary and Financial CodeCode Monétaire et Financigj, capital gains arising from any sale made dutirggterm of the PEA a
exempt from income tax and social contributionghme day on which they were realized, provided tagtital gains are reinvestec
the PEA under the same terms as the payments.

It should be noted that on the closing date (i itnore than five years after the PEA is opened)rothe date of partial withdrawal
the PEA (if the closing date is more than eightrgedter the PEA is opened), the net capital ga#ized since the PEA was ope
will be exempt from income tax, but subject to sb@ontributions at a rate that varies accordingh date on which the gain v
realized.

Lastly, the capital losses incurred in the contéhthe PEA are not deductible from capital gairaired outside the PEA.

Nevertheless, in the event of an early closuréénfive years following the opening of the PEA upon meeting certain conditions
the event that the PEA is closed after the fifary accrued capital losses (if any) are deducfibie the capital gains of the sa
nature generated during the same year or the towfog years, provided that the annual threshald disposals of securitie
corporate interests or equivalent securities, aswgeabove, has been exceeded during the yeaatital loss is incurred.

2.12.1.2 Employees and officers of EURO holding EURO Shases result of exercising stock optic

Pursuant to the article 163 bis-C FTC, beneficeaaéoptions to subscribe for new EURO Shares grhnnder articles L.22577 tc
L.225-186 of the French Commercial Codédqde de commergewill benefit from favorable treatment with respée income tax ar
social security contributions provided that théiaes are not sold, converted to bearer form enated for at least five years (if
options were granted before April 27, 2000) or fgears (if the options were granted on or afteril&#, 2000) from the date of gr:
of the options (except, upon complying with certe@mditions, in the event of the dismissal, mandatetirement, death or disabil
of the beneficiary).

Where EURO Shares are tendered to the Offer, tteealalisposal thereof is the date that the Ofésults are published in the AM
Official Bulletin.

Acquisition gains
Assuming that the registration and holding periequirements are met on the date on which the @&sults are published in |
AMF's Official Bulletin, the "acquisition gains” geal to the difference between the real value efdhares on the day the option

exercised and the issue price, plus the porticghe@Burplus rebate, if any), are taxable as follamscondition that the annual threst
for disposal of securities, corporate interestsarivalent securities is exceeded:

22



This document is a free translation in English fonformation purposes onl- Original in French

« Options granted from September 20, 1995 to AprjilZ®0:

- Effective tax rate of 41% (30% acquisition gains, t8SG, CRDS, 2%rélévement socialnd additional 0.3% contribution
the 2%prélévement socii); or

- At the option of the beneficiary, taxation as waged salaries
« Options granted since April 27, 20(

- Effective tax rate of 41% (30% acquisition gains, 8SG, CRDS, 2%rélévement sociand additional 0.3% contribution
the 2%prélévement socigl for the fraction of the acquisition acquisitionigs not exceeding1$2,500, and at an effect
rate of 51% (40% acquisition gains tax, CSG, CRP%, prélevement sociaand additional 0.3% contribution to the
préléevement socig) for the portion exceeding such amount

- Effective tax rate of 29% (18% acquisition gaias,tCSG, CRDS, 2%rélévement sociand additional 0.3% contribution
the 2%prélévement socigl for the portion of the capital gain not exceedgi%2,500, and at an effective rate of 41% (.
acquisition gains tax, and CSG, CRDS, the @#lévement sociadnd additional 0.3% contribution to the 28levemer
social) for the portion exceeding such amount, providet,ton the date the Offer results are publishetiénAMF's Officia
Bulletin, an additional tw-year holding period as set out in article -A-6 FTC has been observed;

- At the option of the beneficiary, taxation as waged salaries

Conversely, should registration and holding perieguirements not be met on the date the Offer tesue published in the AMI
Official Bulletin, the acquisition gains will bexad as wages and salaries and subject to sociaiityecontributions.

Capital gains or losses on disposals of shares

Capital gains or losses realized on disposals dR@Shares pursuant to the Offer, calculated witeremce to the actual value
EURO Shares on the day the option was exercisedsusject to the tax rules for capital gains désctiabove in paragraph 2.12
(Individuals residing in France for tax purposesowiold EURO shares among their private assatsd who do not conduct stc
transactions under conditions similar to those péeson who conducts these types of transactiafeggionally).

2.12.1.2 Legal entities resident in France and subjeccorporateincome ta»

Common rules of taxation

Capital gains realized upon disposal of portfokegities, equal to the difference between the ansoreceived as consideration
the disposal of the securities and the tax coth@thares tendered to the Offer, are subjectrmocate income tax at the standard

of 33.1/3% (article 219-1-guater FTC) and, if applicable, to the social security tcidmution of 3.3% (article 23%er ZC FTC) tha
applies to the corporate income tax amount aftdudion of a tax credit not exceeding €763,000#&month period.
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Legal entities with sales of less than&30,000 during the relevant fiscal year or tatafperiod may be entitled to have their corpc
income tax rate reduced to 15% for a portion oftéh@ble profit not exceeding8,120 and to be exempt from the 3.3% social s
contribution, provided that the conditions set ioudrticles 219-1-b and 23%r ZC FTC are met.

Lastly, capital losses accrued on disposals of riexsiother than investment shares and securityvatents are deductible from 1
transferor's operating results, or accrue as adssx that may, without any time limit, be carriemhviard and set off against
transferor's operating results in subsequent figeats.

Long-term capital gains taxation system

Pursuant to article 219-l-quinquiesFTC, net capital gains realized on disposals otd&ment shares and equivalent securitit
defined in said article and which have been hefcafdeast two years benefit from a 0% reduced matbject to the taxation of 5%
the net capital gain realized, at the standard338.8orporate income tax rate (1.67% effective radey, if applicable, the above-
mentioned 3.3% social security contribution.

Within the meaning of article 219-lquinquiesFTC, shares are considered investment shares cainatent securities when they
treated as such for accounting purposes as weBudgect to certain conditions, when they were aeduunder a public tender
exchange offer by the initiating company, as wedl when they entitle the holder to the benefit oé tharent/subsidia
corporation privilege set out in articles 145 &ié FTC, excluding shares of companies with predantily real estate-based assets.

Net long term capital losses realized upon theadiapof investment shares and equivalent secudtiesot deductible from the taxa
income and cannot be offset against capital gairgher categories of securities.

2.12.1.4 Other shareholder
It is recommended that holders of EURO Shares wigosabject to taxation rules other than those destrabove, and mc
specifically taxpayers involved in stock transagtioin circumstances similar to those of a persom wbnducts these types
transactions professionally or who have recordedt tecurities as professional assets should rethew personal tax situation w
their advisor.

2.12.2 Individual or corporate sharehold¢nor-resident in France for tax purpos

Subject to the provisions of any applicable taaties, capital gains realized upon the disposahafes in the context of the Offer
individuals or legal entities that are not resideot France for tax purposes within the meaningrtitle 4B FTC or legal entitie
whose registered office is located outside of Fearmce generally tagxempt in France, provided that (i) such capitahgare nc
connected to a permanent establishment or fixeed imaBrance and (ii) that the seller has not heilther directly or indirectly, alone
with his/her spouse, parents or children or with plarents or children of said spouse, interesiliegtthe holder to over 25% of t
profits of the company whose shares are beingatadahy time over the five years prior to the digpdarticles 244 bis-B and 244 bis-
FTC).
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Capital gains realized on the disposal of sharelsided in an investment exceeding or having exadde 25% threshold during
abovementioned period are subject to the proportionalrede in France, which is currently 18%, subjecttie provisions of ar
applicable international tax agreements.

Any individual or legal entity not resident indficefor tax purposes who holds EURO Shares should donétin their advisor i
their country of residence with respect to theirspaal tax situation.

VALUATION MATERIALS FOR OFFER PRICE ASSESSMENT PURP OSES

The price offered by the Offeror for each EURO $har€ 1.20 per share payable in cash.

The following valuation materials in the Offer pribave been prepared by Société Générale as pnesbahk of the Offer for tt
account of the Offeror. These materials have bhe®pared in accordance with customary valuationhous based on public
available information on EURO and IAMGOLD as at ttete hereof i.e., mainly annual and quarterly financial reports).

The press release issued by IAMGOLD on SeptembgR@28, providing an update of exploration prograhghe Rosebel mine
summary of which is included in Section 1.1.2.1\a)adoes not modify the business plan of EURO (tiaén assumptions of whi

are listed in Section 3.3.2.1 below) establishe&byiété Générale for the purpose of evaluating GUlRconnection with this Offer.

IAMGOLD has confirmed that, since the filing of tideaft information note on August 29, 2008, no évess occurred that has
impact on the assumptions used by Société Gériératmstructing a business plan for EURO.

As indicated in Section 1.1.1 above, IAMGOLD is jdb to continuous disclosure obligations underliapple securities laws whi
require, among others, that it disclose all makenirmation regarding its operations (including,particular, the Rosebel mine).
particular, IAMGOLD has disclosed all of the ma&¢rand relevant data of which it is aware in relatto the Rosebel mine tha
necessary for the valuation of EURO. IAMGOLD is mawtare of any other information pertaining to thes&oel mine which is like
to significantly affect the valuation set out belewd does not contemplate taking any decision whichld materially impact sur
valuation.

The methods selected have been chosen takingdotiuat characteristics specific to EURO particular its size and the nature o
operations.

The accuracy and completeness of the informatied by Société Générale has not been independenified by Société Générale.

Valuation methodology

Selected methoc

In the context of a multiriteria approach, Société Générale has primadlgcted the following method for purposes of vahg
EURO:

- Historical stock trading analysis, and
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- Discounted cash flow analysis.

At a secondary level, Société Générale has perfbthefollowing analyses for information purposes:

- Analysis of recent transactions on EURR&hare capital, and

- Comparable companies analysis.

Rejected methoc

The following valuation methods were consideredbygiété Générale but not deemed relevant.

3.1.21 Comparable transactions analy:

This method consists in applying to a given comfmtinancial metrics the valuation multiples recizgd in recent materi
transactions in the same industry or in an indubttying similar features in terms of its businesslel. This method indicates -
price that investors paid to take control of conajpée companies. The difficulty lies in the selectiof comparable transactions

valuation references given that:

a) the quality and reliability of available informatids highly variable depending on the transactiod the nature of the targ
concerned (listed, not listed, subsidiary in a g)o

b) targets are never totally comparable in termszd,gpositioning, geographical location, profitayili and

c) the strategic interest of an acquisition is vaeafand the control premium offered is often adjdstecordingly)

In the absence of transactions involving truly cangple companies to EURO in terms of size and legsimodel, and given 1
limited information gathered by Société Généraletlom transactions retained, Société Générale doesegard this method
appropriate to valuate EURO.

3.1.2.2 Net Asset Value ("NAV") / Revalued Net Asset VARKRAV")

The net asset value method consists in calculdiaget asset value per share of a compaey calculating the book value of a gi
share. This method, which is based on the higtbialue of a company's assets and liabilities sdoat seem relevant and was
retained by Société Générale because it does ktirito account the fair market value of said asaed liabilities nor the compan
future performances.

For information purposes, the net asset value dRBlas at June 30, 2008 was €7,641,0@0€0.12 per share on a fully diluted basis.
The Revalued Net Asset Value methods was not edain connection with this valuation analysis sjnetereas it is particulal
relevant for certain sectors (such as financiditintgons and real estate industries) or for car@mpanies whose aggregate finar

statements and projections cannot be analyzed @s @#wldings), it does not take into account thespects of the continui
operations of the company.
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3.1.2.3 Discounted Dividend Model ("DDM*
The DDM method consists in valuing a company basethe discounted value of future dividends. Thithod is only approprie
for companies with a significant distribution caiyacand that have a stable and foreseeable dividBstlibution policy. Socié
Générale did not use this method for EURO in th&eabe of materials enabling us to anticipate EUR@(se dividend distributic
policy. Historically, EURO has never distributedyadividends to its shareholders and the compangsagement has not disclo
precise information as to the company's futureddind policy.
3.1.24 Analysts' Target Price
There is no analyst coverage for EURO and no atsaligsget prices for 2008.

3.2 Main valuation assumptions

3.2.1 General assumptions retained by Société Gén

Société Générale's valuation analysis has beenletedbased on the following assumptions:

- Gold price median forecasts established on theslwdigshe forecasts of 38 gold broker notes releastdeen April 8 and Augt

22, 2008:
(US$) 2008e 2009¢ 2010e 2011e 2012e 2013e and following
Gold price forecasts (per ounc 930 925 888 800 750 700
- €/US$ exchange rate forecasts based on the ForeigmaBge Consensus Forecasts released by Consercumries in Jul
2008:
2008e 2009¢e 2010e and following
€/US$ exchange rate foreca 1.53 1.43 1.35

- a number of shares of 61,676,961 on a fully dilltedis,i.e ., taking into account the dilutive impact of th®d5,001 stoc
options issued and outstanding in accordance Wéhreasury methou

- net financial debt c€2.6m as of June 30, 20C
- a positive value of the deferred tax asse€4.3m,;
- a post tax negative value of the hedging instrusief€4.5m as at June 30, 20(

- a theoretical positive value oD&m (approximately US$ 0.78m) corresponding todimount claimed by EURO in relation
periods prior to June 30, 2008, in connection whth arbitration on the Rosebel Roya

- fees to be incurred by EURO in connection with@féer estimated at approximate€1.2m (post taxes); ar

27



This document is a free translation in English fonformation purposes onl- Original in French

- valuation of EURO on a staralene basis excluding potential synergies, sinceignificant synergies are expected from
Offer, except, if applicable, economies resultingnf the delisting of EURO's shares from Euronexd #re Toronto Stoc
Exchange (if such delisting is made, in particufalowing the implementation of a compulsory acdiios ( retrait
obligatoire)).

3.2.2 Valuation of Paul Isnar

As described in Section 1.1.2, EURO's assets it Baard include the Paul Isnard Concessions aadP#ul Isnard PER (the P
Isnard Properties).

The revenues currently generated by the Existing RBaard Agreements have been taken into acceoutite business plan used
purposes of valuing EURO using the DCF valuatiorthoé, assuming that such revenues would be stabikei long term. The
revenues have also been included in the metricd fssepurposes of valuing EURO using the analogiedlation methodi.e., by
applying to EURO's metrics valuation multiples ofipanies in the sample presented in section 3.4.2.

The Paul Isnard Properties (excluding the Exiskagll Isnard Agreements) have been valued sepatatedpciété Générale basec
publicly available information and on the followiagsumptions, which may be regarded as very ambitiothe current context:

- documentation required for the proper implementatbthe provisions of the MoU dated March 23, 2@@fveen EURO al
Golden Star would be completed and implemer

- the Paul Isnard PER (exclusive exploration permiftich has expired in November 2007, would be timaig duly renewed |
competent French authoritie

- Golden Star would deliver a positive feasibilitudy;

- the French authorities would authorize Golden Star EURO to resume their operations in Paul Ispaat to the end of 200¢

- the mine would enter production phase in 2010 aadldvproduce 560,000 ounces of gold over a 20-pednd,i.e., assumin
that 100% of the resources inferred at Paul Isaardt December 31, 2007 (as disclosed, on Feb28arg008, by Golden Si
that indicated that such resources were estimatexmpliance with definition set forth by Canadidational Instrument 43-

101) would be successfully extracted under satisfg@conomical and technical conditio

- Société Générale computed the free cash flowseffiom the Paul Isnard Properties based on the gyate forecasts set fo
in Section 3.2.2 and assuming no additional opsgagkpenses, change in working capital or capipénditures; an

- Société Générale discounted such free cash floweaiVACC (as defined in Section 3.4.2.2), i.ethaiit taking into accou
the extra risk presented by the Paul Isnard Priggertlative to the other operations of EUF

This estimated value of the Paul Isnard Propedt#ained has been taken into account in the valnatiaterials presented below
Sections 3.4 and 3.5.
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3.3 Primary valuation methods
3.3.1 Historical stock trading activitie
EURO Shares are listed on compartment C of EuroRasis.
The reference stock price (relative to which thelied premiums/discounts presented by the offeremthave been calculated) is
spot price as at August 28, 2008, , on the date immediately preceding the filinghe Offer. Volume weighted average prices |
been computed on that date.
The implied premiums/discounts presented in theQifice are set forth in the table below:
Source : Bloomber Price (€) Implied premium / discount
Spot as at August 28, 20! 0.92 +30.4%
1-month VWAP® 0.94 +27.1%
3-month VWAP® 0.97 +23.3%
6-month VWAP' 0.99 +21.1%
12-month VWAPY 1.00 +19.5%
18-month VWAPY 1.00 +20.4%
Highest price over 12 months (on 10/29/ 1.16 +3.4%
Lowest price over 12 months (on 01/23/i 0.85 +41.2%
(1) Volume Weighted Average Prices oroRext Paris. Averages were calculated on Aug8s2P08.
The volumes traded on Euronext Paris are signifi@@79% of share capital traded on a daily baser ¢he last 12 months). Da
rotation of free float amounted to 1.14% over tams period.
EURO's shares are also listed on the Toronto SExckange (TSX). Volumes traded on said exchangeaat significant (0.01%
share capital traded on a daily basis over thellashonths). Therefore information available onRERs performance on the TSX v
not included in the stock market analysis.
Société Geénérale considers EURO's stock price oareut Paris as a key reference in the valuatialyais, especially given the hi
liquidity of the stock on this market.
3.3.2 Discounted Cash Flow analysis ("DCI

This method consists in determining the enterpvisiee of a company by discounting, at its weighé@eérage cost of capital,
projected free cash flows generated by its asSdie. value attributable to shares is then calcdlbie(i) adding to the enterprise va
obtained the value of the company's cash and aaskiadents and its noaperating financial assets and by (ii) deductirgthlue ©
minority interests and financial debt.

This method is used to assess the intrinsic val@eocompany's business plan taking into accourgpiific characteristics in terms
its future performance, profitability

29



This document is a free translation in English fonformation purposes onl- Original in French

and productivity. It seems particularly approfgiin EURQO's case given that its only source obime is royalties derived fromr
limited number of assets with very specific progpec

3.3.21 Business plan assumptions and driv

Other than the general assumptions set forth itice8.2.1 above, the following assumptions, whichy be regarded as favorabl
EURO, have been made by Société Générale whenogéwglEURO's business plan:

- the business plan for EURO starts in July 2008 andls on the date the company's rights under thelRbRoyalty at
expected to expird.e., in 2023; based on the following production asstiomg that may be regarded as very ambiti

0 Société Générale assumed that the Rosebel Royaliljdwe paid on an additional 5.7 million ouncesfibutable gol
to be produced over the next 15 years (from JuBOD8), whereas IAMGOLD disclosed (i) 3.4 millionr@es of prove
and probable reserves at Rosebel as at Decembe?08Y, and (ii) measured, indicated and inferrecbuses c
4,166,000; 4,553,000 and 83,000 ounces respecta®lgt December 31, 2007 (it being reminded thasmred ar
indicated resources are inclusive of proven antgote reserves

0 Société Générale assumed that (i) Rosebel wouldupe approximately 309,000 ounces in 2008 assurthiag Hz
production would match H1 production whereas, sahnual report for FY 2007, IAMGOLD estimated 2008wz
production at 267,000 ounces; and (ii) Rosebelmuahproduction starting 2009 would be 375,000 esnger year
compared to the 300,000 to 305,000 ounces (potigritiareased by a further 15% to 25% should miite &nd econom
conditions support the use of the excess capaitigt)were disclosed by IAMGOLD on February 6, 2088cordingly
the Rosebel Royalty has been expected to be péidl iy 2023;

o0 these assumptions remain ambitious with regardhfimrmation disclosed in the press release issuetAMGOLD on
September 22, 2008 providing an updatesgploration programs at the Rosebel mine, a summianhich is included i
Section 1.1.2.1 abov
- royalty payments received from the two agreementsred into with Cotmig and Société Minera St Ebspectively hav
been considered stable in the long term,, at €.324m per year, it being specified that, on Septmil, 2008, EUR
disclosed that the agreement with Cotmig expiredugust 2008 and that the terms and conditionf®frénewal thereof h
yet to be agreed upo
- operating expenses were considered flat at thmatgd 2008 level based on (£1.6m for 2008)

- Société Générale assumed that EURO would not acquiditional royalties and that the company wowddiuidated whe
the Rosebel Royalty expires; a

- no capital expenditure or change in working capitas forecaste(

3.3.2.2 Free cash flow:
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Free cash flows were calculated as follows:

EBIT (including hedging impac
Taxes

Depreciation & Amortizatio

Net capital expenditur

Change in working capital requireme

Free cash flo

EURO's free cash flows, which remunerate the chpiteested by shareholders and lenders, were digedueach year starting J
2008 at the weighted average cost of capital of BURWACC").

3.3.2.3 Discount rate
The WACC was determined as follows:
EURO's cost of equity was calculated using theofoihg parameters:

- US risk free rate of 3.76% corresponding to rateatfugust 27, 2008, of 1@ear maturity US Treasury Bonds (sout
Datastream)

- Equity risk premium for the US (July 2008) of 5.7§@alculated by Société Générale's Equity Resdaegiartment)

- Unleveredbéta of 1.03 (levered beta of 1.06) correspondinthe average béta of the sample of small anc-caps gol
producers and royalty companies presented bel®&dtion 3.4.2

The resulting cost of equity for EURO, which copesds to the sum of (i) the risk free rate andti§ béta multiplied by the equ
risk premium (Capital Asset Pricing Modé| is 9.86%.

EURO's post-tax cost of debt was calculated usieddllowing parameters:

- A 3-month US Libor rate: 2.81%

- A 250 by- margin; anc

- A tax rate of 40% corresponding to US corporateine tax rate
The resulting po-tax cost of debt for EURO is 3.19¢

Assuming a gearing of 4.68% (corresponding to #tm rof net debt divided by market capitalizatiotie WACC retained by Socit
Générale amounts to 9.56 %.

3.3.24 DCF analysis result
In Société Générale's central case, the DCF asajyads an enterprise value of €49.8m and an ggaiue of €50.6mi.e . €0.82 pe

EURO Share on a fully diluted basis. All the asseft EURO have been taken into account and valye8dziété Générale in tl
analysis. The offer price represents a 46.3% ers#lid price. Société Générale has run sensitvijyses
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wherein (i) the WACC used varies between 8.56% Enh86%, (ii) gold prices forecasted are adjustagards/downwards by +5%
and (iii) the US$/€ exchange rate is adjusted ugs/downwards by +/40%. The sensitivity analyses result in prices siare fo
EURO ranging from €0.68 to €0.97 on a fully diluteakis.

WACC
8.56% 9.06% 9.56% 10.06% 10.56%
Gold price -10.0% 0.71 0.69 0.68 0.66 0.65
forecasts -5.0% 0.79 0.77 0.75 0.73 0.72
0.0% 0.86 0.84 0.82 0.80 0.78
5.0% 0.94 0.91 0.89 0.87 0.85
10.0% 1.01 0.99 0.96 0.94 0.92
WACC
8.56% 9.06% 9.56% 10.06% 10.56%
USS$E -20.0% 0.71 0.69 0.67 0.66 0.64
exchange -10.0% 0.79 0.77 0.75 0.73 0.71
rate 0.0% 0.86 0.84 0.82 0.80 0.78
forecasts 10.0% 0.93 0.91 0.89 0.87 0.85
20.0% 1.00 0.98 0.96 0.94 0.91

Gold prices forecasts

-10.00% -5.00% 0.00% 5.00% 10.00%
US$E -20.0% 0.56 0.62 0.67 0.73 0.79
exchange -10.0% 0.62 0.68 0.75 0.81 0.88
rate 0.0% 0.68 0.75 0.82 0.89 0.96
forecast 10.0% 0.73 0.81 0.89 0.97 1.05
20.0% 0.79 0.87 0.96 1.04 1.13

Finally, for information purposes exclusively, S&té Générale has performed a DCF valuation of EUR@ssuming that tt
7,000,000 oz production threshold at Rosebel waeldichieved 5 years earlier than anticipated.( by 2018 and not by 2023
expected) and (ii) based on the assumptions sttt ifoiSection 3.2.1. Please note that this calicuids purely theoretical and that,
of the date of this information note, the techniesd economic feasibility of such a scenario (ayerannual production

approximately 550,000 oz per year over 2@098 as compared to the 300,000 to 305,000 oz teghdy IAMGOLD in 2009) doe
not seem realistic. The value obtained is €1.03pare.
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34 Valuation methods retained for information purposesonly

3.4.1 Recent transactions on EURQO's share ca

In December 2006, Golden Star, which held 52.68%h®fEURO share capital as at December 31, 200bapproximately 18 millio
shares of EURO representing approximately 36% oRB8l$ share capital in a series of public and peivaansactions. The 1
proceeds of the divestment totaled approximatel§ BS million, corresponding to an average sellingepof €1.26 per share (using
US$/€ exchange rate of 1.32 over the first threeksef December 2006).

The average EV/EBITDA multiples deriving from thésznsactions are as follows:

EV/EBITDA EV/EBIT
2006 2007 2006 2007

Golden Star Transactic
(2006) 14.5x 13.3x 16.6x 14.7x

Source: brokers, companies reports

The application of these multiples to EURO's 2008 2009 metrics yielded the following results:

EV/EBITDA EV/EBIT
2008e 2009e 2008e 2009¢e

Implied value per EUR
share (€J” 2.60 2.93 2.81 3.10

Won a fully diluted basis — Source: brokers, companiports

Since the transactions date back to December 20@6afverage selling price wa4.26 whereas EURO's average trading pric
December 2006 was €1.4ie. a discount of 12.5%) and relate to the transfemifority stakes, Société Générale does not cor

this method relevant for valuing EURO today.

3.4.2 Trading multiples

This analogical approach consists in applying tgisen company's metrics the valuation multiplesesbsd on similar liste
companies having, inter alia, comparable sizeyitiets, profitability and gearing.

This valuation method was not retained by Sociétééeale because, to Société Générale's knowldugre, are no truly compara
companies for EURO.

Société Générale has identified a sample of patntiomparable companies with operations in thie godustry. The said compan
include (i) Canadian and Australian small and midcgold producers and (ii) North American gold doyaompanies listed below:

- Royalty companie

0 Royal Gold (USA)
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0 International Royalty (Canad
o Franco Nevada (Canad
0 Gold Wheaton (Canad:

- Smal-sized gold producers (i.e. with enterprise valugdsw US$ 400m

European Goldfield (Canad
Alamos Gold (Canad:

High River Gold (Canad:
Kingsgate (Australia

Allied Gold (Australia)

O O0OO0OO0OOo

- Mediurr-sized gold producersi.e., with enterprise values between US$ 400m and WB$J

Highland Gold (Australia
Centerra Gold (Canad
Golden Star (Canad
Northgate (Canad:

Great Basin Gold (Canad

Oo0Oo0o0oo

However, in the absence of proof that EURO canicetd its business model over the long term andabk of truly comparab
companies to EURO in the sample (in terms of simklausiness model) Société Générale does not @arthid method appropriate
valuing EURO.

In particular, as regards royalty companies insta@ple:

- EURO has only one significant asset and conseqgueatinot be validly compared to other royalties panies holding variol
royalties and participation rights (Royal Gold owaggproximately 50 royalties, International Royattwns approximately ¢
royalties and Franco Nevada owns approximatelyr@g@lties);

- EURO's key asset is a royalty capped to a certaiouat of production (whereas the majority of roytheld by the compan
in the sample are not

- EURO is approximately 1/3 the size of its nearesiparable company in the sample (International Rggamarke
capitalization wa€160m on September 15, 2008); ¢

- EURO has not been active in purchasing new royadiiece the acquisition of the Rosebel Royaltyda4
Therefore the results obtained and set forth belmprovided for information purposes only.

Please note that due to the limited trading tramtord of Franco Nevada and Gold Wheaton (as a gnjdity company), the
valuation multiples have not been applied evenirfiformation purposes. Indeed, Franco Nevada, whiehed approximately 2
royalties, has been listed only since December 2@3ld Wheaton entered into two gold transactiwite gold producers in June ¢
July 2008 but the company has yet to begin comrmakogerations; Gold Wheaton's market capitalizatsosignificantly higher the
EURO (approximately 8B00m as of September 15, 2008); the company's giock shows high volatility and, to Société Gélede
knowledge, there is no financial analyst coveraygetfe stock.
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When applying trading multiples to EURO, Sociétén&ale has implicitly assumed that EURO would hpwespects similar -
sample average, i.e. that it would be in a positreplicate its business plan and business madék long term by acquiring ott
royalties and participation rights.

The multiples retained by Société Générale argq)8 and 2009 EBITDA multiples and (ii) proven gmébable reserves multip
based on the latest information available (for gptdducers only). EV/Revenues multiples were negdubecause of signific:
differences in the profitability of the comparalWempanies and EURO. EV/EBIT multiples were notdubecause of significa
differences in the depreciation policies of the panable companies and EURO. Equity Value/Net ireonultiples were not us
either because of significant differences in theel®f indebtedness of the comparable companieE£aiRIO.

The EV/EBITDA multiples of the companies in the gdenretained by Société Générale have been cadculaging publicly availab
information including annual and quarterly repoatsd the IBES consensus provided by the Datastreatabase. The estima
amount of proven and probable reserves at RoskaeSociété Générale used for valuing EURO is 5llfom ounces of gold as
June 30, 2008.

The valuation multiples of the comparable compang¢ained by Société Générale are as follows:

EV/EBITDA EV/Reserves
2008¢ 2009e 2008e
Small-sized Gold Producers
- European Goldfieli 11.1x 5.9x 0.04x
- Alamos Gold 7.6X 5.7x 0.27x
- High River Gold 6.7x 2.2X 0.08x
- Kingsgate 8.3x 3.0x 0.11x
- Allied Gold 9.1x 3.0x 0.12x
Medium-sized Gold Producers
- Highland Golc 9.3x 6.7x 0.08x
- Centerra Gol¢ 2.3x 1.7x 0.08x
- Golden Sta 5.5x 3.0x 0.06x
- Northgate 1.9x 1.8x 0.12x
- Great Basin Goli Not material 9.7x 0.08x
Average 6.9x 4.3x 0.10x

Source: brokers, companies reports
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EV/EBITDA
2008e 2009¢e
Royalty companies
- Royal Gold 15.8x 13.5x
- International Royalt 6.2x 4.8x
Average 11.0x 9.1x

Source: brokers, companies reports

Applying the above average EV/EBITDA and proven prabable reserves multiples to EURO's metricsdgielthe following results:

Small and mediunr-sized Gold EV/EBITDA EV/Reserves
Producers 2008e 2009e
EURO's value per share (&) 1.23 0.94 0.67

Won a fully diluted basis — Source: brokers, companiports

Royalty companies EV/EBITDA
2008e 2009e

EURO's value per share (&) 1.97 2.01
Won a fully diluted basis — Source: brokers, comparneports

3.5 Summary results

The implied premium/discount presented by the efleprice of €.20 relative to the value per share obtained ftbe variou
valuation methods used is as follows:

Implied premium

(€/ share) / discount
Primary valuation methods
1/ Stock market price @

Spot as at August 28, 2008 0.92 +30.4%
1-month VWAP 0.94 +27.1%
3-month VWAP 0.97 +23.3%
6-month VWAP 0.99 +21.1%
12-month VWAP 1.00 +19.5%
18-month VWAP 1.00 +20.4%
Highest price over 12 months (on 10/29/07) 1.16 +3.4%

Lowest price over 12 months (on 01/23/08) 0.85 +41.2%
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Implied premium

(€/ share) / discount
2/ DCF
Central case 0.82 +46.3%
High 0.97 +23.9%
Low 0.68 +75.5%
Valuation methods retained for information purposesonly
1/ Golden Star transaction on EURO's share capital
Central case 2.76 -56.6%
High 2.93 -59.1%
Low 2.60 -53.8%
Average selling price - Golden Star 1.26 -4.8%
2/ Analysis of the companies in the sample (smalhd medium-sized Gold Producers)
Central case 1.08 +11.0%
High 1.23 -2.2%
Low 0.94 +28.3%
3/ Analysis of the companies in the sample (royaltyompanies)
Central case 1.99 -39.7%
High 2.01 -40.2%
Low 1.97 -39.2%

(1) Volume Weighted Average Prices on EuronextPakiverages were calculated as of August 2808.

4, INFORMATION ABOUT THE OFFEROR
Pursuant to article 2328 of general regulation of the AMF, informationsdbsure about the legal, accounting and fina
characteristics of the Offeror shall be filed wittre AMF no later than the day the Offer opens. Siaébrmation, which will b
contained in a specific information document pregdoy the Offeror, will be available on the AMF waite (www.amffrance.org), o
the Offeror's web site (www.iamgold.com), and wiko be available free of charge from:
- IAMGOLD Corporation: 401 Bay Street, Suite 3200, B&x 153, Toronto (Ontario) Canada, M5H 2

- Société Générale: CAFI/GCM/SEG, 75886 Paris Ce@e
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RESPONSIBLE PERSONS

For the Offeror

"To our knowledge, the information contained irstimformation note is factually accurate and thex@o omission of any informati
that would alter the scope of the information poad".

IAMGOLD Corporation
Joseph Conway, President and Chief Executive Office
Gordon Stothart, Chief Operating Officer

For the presenting bank

"In accordance with article 2318 of the general regulation (réglement généraljhaf AMF, Société Générale, acting as prese
bank in relation with the Offer, confirms that te knowledge, the presentation of the Offer th&ag analyzed based on informa
provided to it by the Offeror and information retag to the valuation of the price offered are fadty accurate and there is

omission of any information that would alter thee of the information provideti

Société Générale
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