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E GRAPHIC
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No. 25/0!

IAMGOLD PROVIDES SECOND QUARTER EXPLORATION UPDATE

Toronto, Ontario, July 27, 2009 — IAMGOLD Corporation (“lAMGOLD” or “the Company”) is pleased to provide a second quarter uj
on exploration activities. Exploration expenditurtotalling $54.2 million are planned for 2009 ohieh $34 million is for greenfie
exploration initiatives. Activities and new projedocus on the Comparg/key areas, namely West Africa, the Guiana Shigtdzil and th
northern Andean regions of South America, and QcieAdditionally, the Compangontinues to search aggressively for advanced eaqibo
joint venture or acquisition opportunities thatlyitovide the foundation for future growi

Highlights of the Q2 2009 exploration activities rported herein:

» Rosebel: 90,000 metre exploration program on sdkeaith 48% of drilling complete, with encouragingsults from Pay Caro and Mz
during the quarte

« Eagle Mountain: New inferred resource estimate83f,800 ounces grading 1.15 g/t Au at shallow d

« Sadiola / Yatela: Approval of an accelerated, $Iillion exploration program ending Q3 2010, wittore than 39,000 metres dril
year to datt

« Tanzania: The Company has taken steps to termihatBuckreef Joint Venture agreements in conjonctiith the sale of the Kiton
project, and will be recording an impairment chao§&9.3 million in its Q2 2009 financial resu

SOUTH AMERICA
Suriname - Rosebel

The 2009 exploration program at Rosebel is desigoddrther convert resources to reserves, to extesources along strike and at depth
to define new potential mineralized areas near kndeposits. The exploration program totals 90,0@@res to be drilled on six known g
deposits (Koolhoven, dene, Pay Caro, Mayo, Royal Hill, and Rosebel) masadvanced exploration project (Roma), situatetvéen th
Mayo and Royal Hill pits.

In Q2 2009, the exploration program remained oredale with drilling activity encompassing the Ro¥ill (2,451 metres), Pay Caro (7
metres), Mayo (8,619 metres) anddne (6,915 metres) pits as well as the Roma de(®808 metres), for a total of 28,507 metrese 200!
phase one drilling programs for Royal Hill, MaymdaRoma were completed in Q2 2009. Block model® meen updated for Royal Hill &
Koolhoven and are being applied to the mine designike J-Zone drilling remains in progress.

During Q2 2009, the second deep hole of the yeRagtCaro (714 metres) successfully confirmed tmgicuity of mineralization to a depth
500 metres, or over 250 metres below the currérdgsign. Results received in Q2 2009 from thet fiole drilled in March (PG55) includ:
3.80 g/t Au over 36.3 metres and 2.81 g/t Au ov@# Inetres (down-hole length). The second hole§B§) included intervals of 1.98 g/t .
over 5.8 metres, 1.58 g/t Au over 4.9 metres ab@ @/t Au over 4.07 metres. A third deep hole Wwél drilled at Pay Caro during Q3 200!
order to continue the evaluation of geologic cauty) especially with regard to the continuity afreehed zones identified in the open
mining.



At Mayo, the main mineralization zones have bedinéated over a strike length of over three kilorest The extension drilling has shc
that the deposit remains open both at depth antyadtrike to the west. Infill drilling generallynfirmed continuity between previous wid
spaced holes. Selected intersections include MélD-382: 1.08 g/t Au over 38 metres, MHD-384: 3@38 Au over 10.5 metres, MHB27
2.45 g/t Au over 16.6 metres and MHD-437A: 3.11Agitover 7.5 metres. The Mayo modeling progressefinal results are being received.

Roma results are being received and model updatithggproceed when sufficient data is available.eTwesteentral part of Roma had seve
intersections containing significant alteration aweining with occasional visible gold. This was &m area of previously identifi
mineralization which was drilled for infill and etision purposes.

Exploration on the more advanced prospects on sadiog concessions focused on the Mamakreek zohehws located on the northe
structural trend that hosts the Pay Caro - East®ap, Koolhoven and dene deposits. Based on the encouraging 2008 aidrddlling
results, a Q1 2009 25 hole reverse circulatiorimgilprogram (1,675 metres) was completed. Du@®)2009 a second phase of dianr
drilling, totalling 24 holes for 3,744 metres, tatipg extensions of the mineralized trend and ote®mphysical, structural and geochen
anomalies was completed. Several metide shallow intercepts above 0.5 g/t Au were guth® reverse circulation program. Assay resu
the diamond drilling program are mostly pendinggd @anfew anomalous intervals may be reported (1/02yg over 5.3 metres). Most of 1
anomalous results are related to vein systems iassdcwith shear or fracture zones cutting sequerafeintercalated fingrained an
conglomeratic sedimentary rocks. Other geologhral geochemically anomalous trends on the Roselnekssions will be drill tested dur
the second half of 2009 as part of the 2009 regiexgloration program totalling 11,000 metres afrdbond and reverse circulation drilling.

Suriname - Sarakreek

At the Sarakreek project, located 100 kilometragisof the Rosebel Mine, drilling commenced in Jwyollow up on highly encouraging d
intersections that were reported last year. TH® 2&ploration program includes 4,000 metres dfinlgi and detailed followdp work to exten
the known Sarakreek trend and to test new prospeateas located six kilometres to the east.

Guyana — Eagle Mountain Project

In Q2 2009 a resource estimate was prepared forGAWD’s Eagle Mountain project in Guyana in parallel wathl2 hole, 3,000 me
diamond drill program. This program follows on significant results obtained from IAMGOLD éogation drill programs carried out in 20
as well as historic drilling of the property. Sowfethe better intersections from Q2 included 3Nt3Au over 9.5 metres, 1.7 g/t Au over z
metres and 2.1 g/t Au over 6.1 metres. Three d&aal modeling of the geology and drill resultsifioned that gold is hosted within a se
of shallow-dipping thrust faults that range up ®metres in thickness. An inferred resource esénuging a 0.5 g/t Au cut-offrade total
587,800 ounces of gold grading 1.15 g/t Au, witl&406f the resource hosted in saprolite. These resdigures do not include many of
recent drilling results which will be incorporatedo an updated resource estimate and desktop pbataly that is planned for completior
Q4 2009.

Brazil — Minas Gerais & Project Generation

Diamond drilling is in progress on the Companylinas Gerais project located within the importémin Quadrangle gold district
Brazil. Field surveys continue to add new Archdatle gold targets across the property. A plann@®® metre diamond drill progre
commenced in early June 2009, with the initial oo targets within the Congonhas lineament, orsewéral high priority trends that foll
the trace of 18th century surface mine workings.



AFRICA
Mali — Sadiola / Yatela

At Sadiola / Yatela, IAMGOLD has played an increaty proactive role in the design and support gflesation on the Joint Venture lan
and a $14.9 million exploration program was appdue May 2009. The 1&onth exploration program is designed to fully exadé th
remaining oxide potential of the project, and utalex further investigation of potential sulphidenerialization. Approximately 30 targ
ranging from geophysical responses to drill géts of economic grades have been included inrtbgram design. More than 39,000 metre
combined diamond drilling and reverse circulatigilidg was completed in the first six months of (0 The Company is pleased with
progress and results to date, with the progranracktffor completion in Q3 2010.

Mali - Siribaya, Merrex JV

At Siribaya, the Joint Venture gold project with ivex Gold Inc. (“Merrex Gold”)a 5,000 metre diamond drilling program commencelate
May, and 17 holes totalling 4,706 metres were eltilin Q2 2009. Drilling is focused on the mairg&r Zone 1B, where Merrex Gold |
identified an indicated resource of 2.1 million nes grading 1.81 g/t Au (123,000 contained ounees) inferred resources of 5.7 mill
tonnes grading 1.74 g/t Au (319,000 contained os)nae cuteffs of 0.5 g/t Au. Initial drill results have prided additional confidence in t
continuity of mineralization over a strike length approximately 900 metres. The planned drill pemg for this initial phase of the Jc
Venture is now substantially complete, but mosagssre pending. A close spaced termite moundssaipling program was also initia
along the main Siribaya trend to augment the datgeting. Returned geochemical results enableuahnbetter definition of the gc
mineralization, and the survey has been extendeduer the Tabakoto and Bambadinka areas adjacéhétSiribaya trend. Sampling surv
are also underway over the Babara concession teabie A detailed airborne geophysical survey ¢herfull concession area started in €
June and the newly acquired data will be used tmtegpret the structural architecture of the Siyébdarend. Merrex Gold is currently 1
operator of the exploration program, and IAMGOLDrégjuired to spend a minimum of C$3.0 million irplxation expenditures within t
first year (ending December, 2009).

Senegal - Boto Project

At IAMGOLD'’s wholly-owned Boto project, located in eastern Senegal treamMali border, a 5,187 metre diamond drill caigpawas
completed on the six kilometre long Guemed;ji tram@@2 2009. The trend is characterized by a 10050 metre wide corridor of Birimi:
rocks exhibiting intense albite alteration overpth by chlorite-calcite magnetite alteration witltel stage quartz-tourmaline-pyrgetd anc
hematitepyrite gold mineralization. The drill campaign érdected numerous intervals grading greater th@rg/t.Au over 10 to 15 mel
widths as well as several 20 to 25 metre intergastabove 2.0 g/t Au. The mineralization underéiehick cap of barren laterite that hinc
direct visual interpretation of structures and métieation. A supplementary 5,000 metre reverseutation drill campaign started miday or
the northern extension of the Guemediji trend anwbis complete. The followyp drilling was designed to test identified mineradl areas f
continuity, advance the understanding of the stinattcontrols, and follow up on anomalous geoch&snisnd pitting in the Boto 1 area. 1
drilling program extended the Guemedji mineralizedridor along strike, intersecting significant mialization north of previous reve
circulation and diamond drilling. The results aladicated that mineralization may be related tosseutting structures that trend at obli
angles to the main corridor. An additional 2,88€tma reverse circulation drilling program desigmeexplore these cross trends was appr
and is 95% complete. Partial results show sigaificntersections ranging from 14 to 28 metres at#h@ g/t Au.

Burkina Faso - Essakane Project

Work has commenced on a $2.3 million exploratioagpam at the Essakane project that marks the begirof a multiyear initiative ol
Company controlled lands that are considered thigely prospective and at an immature stage ofaggion. This program is independen
the mine construction and capital investment, amdsidered part of the Company’s neaire exploration programs. Regional explore
work will commence on the 1,248 square kilometnecassion block in Q4 2009 starting with 10,000 e=tf aircore



drilling on the projected extensions of known malized trends, and expanded regional survey coeer&gploration and drilling on t
projected extensions of the Essakane Main Zone (BEMIEcommence in Q3 2009.

Exploration professionals and support staff areramily on site, and are assisting the developmeamt by executing a 13,450 m«
condemnation drill program over key areas planmedsiirface installations. The combined reverseutation and diamond drill program
designed to mitigate any risk that might resulinfrthe construction of surface infrastructure ovexdiequately explored areas that may
mineralization.

Tanzania — Buckreef & Kitongo Projects

In consultation with the Tanzanian Government, @@npany took steps to terminate the Buckreef Jgeriture Agreements. Explorati
activities were suspended earlier in the year aisgfa strategic reorientation of the Compangxploration focus. Transactions contempl
for the sale of the Buckreef Project did not mdet Companys valuation criteria and the Company will relinquishe associat
properties. The Company has enjoyed a close wpndlationship with the Tanzanian Government, asmdrounity relations initiatives that ¢
underway will be completed as part of IAMGOLD’s cmitment to the local villages at Buckreef. CloswkelAMGOLD’s Tanzania
exploration offices is expected to be complete@4n2009. Upon completion of the surrender of Baekthere will be a reduction of Measu
Resources of 212,000 ounces, Indicated Resourcgs30d00 ounces and Inferred Resources of 727,000es from the Comparg/reserve «
resource statement.

The Company is also in advanced stages of talkseraing the sale of the Compasyhterest in the Kitongo project. Upon the cortipte of
the sale of Kitongo there will be a reduction delmed Resources of 291,000 ounces from the Conpaeserve and resource statement.

The Company will be recording an impairment chao§&9.3 million in its Q2 2009 financial result® (be announced on August 6, 2(
related to the carrying value of the exploraticopgarties in Tanzania.

CANADA
Doyon Division, Quebec

The 2009 exploration program is designed to testrttain Doyon mineralized structures at levels betbw existing shaft, and additio
peripheral targets within undeveloped portionshaf inine stratigraphy. One drill continues to wariderground after a total of 6,598 me
had been drilled in ten holes at the end of Jurastsof a $1.3 million exploration program. A newineralized structure located in th&dne
area, only 50 to 100 metres south of the Doyontsirad starting at 50 metres below the lower le¥ghe Doyon Mine - the 14th levelhas
been traced over 250 metres laterally and venjicalhd remains open at depth and along strikegombst. Four out of five holes that h
intersected the structure returned values betw@eto 20 g/t Au over core lengths ranging betwedhahd 2.5 metres. The Doyon min
currently scheduled to close in Q4 2009, and th@oeation results, although encouraging, are nethdafluencing closure at this time. ~
program will be pursued but may require some aalutiti underground development to efficiently evaduaie potential of this new minerali:
zone.

Technical Information and Qualified Person/Quality Control Notes

The technical disclosure and mineral resource est® contained in this news release have been prdpim accordance with Natior
Instrument 4-101 Standards of Disclosure for Mineral Projecthli(43-101"). The technical information has been included hexeitt the
consent and prior review of the below noted quadifpersons. The Qualified Persons have verifiedddita disclosed, including sampli
analytical and test data underlying the informatimmopinions contained herein.

The following table lists the Qualified Personspassible for reviewing for each project and thatsheeviewed the contained techn
disclosure.



Property Qualified Person responsible for the projec

Rosebel Mine, Surinan Gabriel Voicu, Geology Superintende
Siribaya, Merrex Gold Inc., Ma Jeal-Marc Gagnon, Exploration Manager, Mali of Merrexiénc.
Boto, Mali and Minas Gerais, Bra. Charles Beaudry, Senior Exploration Mana

Francis Clouston, Eng., Manager, Project Evaluagioth Mari-Fra
Bugnon, General Manager Explorati— Guiana Shielc

Doyon Mine, Mooshla Property, Westwood, Can Nicole Houle, Senior Explorations Project Superw

Eagle Mountain Project, Guyal

Cautionary Note to U.S. Investors

The United States Securities and Exchange Commigtie "SEC") permits mining companies, in thdings with the SEC, to disclose o
those mineral deposits that a company can econdiyiaad legally extract or produce. We use certerms in this press release, suct
"mineral resources" , that the SEC guidelines dliyiprohibit us from including in our filings witthe SEC. U.S. investors are urged to con:
closely the disclosure in the IAMGOLD Annual RepmrtForm 40-F. A copy of the 2008 Form BQs available to shareholders, free
charge, upon written request addressed to the tové¥elations Department.

Forward Looking Statement

This press release contains forwdobking statements. All statements, other thanhisforical fact, that address activities, events
developments that the Company believes, expectsitiipates will or may occur in the future (inclad, without limitation, statemer
regarding the estimation of mineral resources, ergtion results, potential mineralization, potertraineral resources and mineral resen
are forward-looking statements. Forward-lookingatetnents are generally identifiable by use of therds “may”, “will”, “should” ,
“continue”, “expect”, “anticipate”, “estimate”, “be lieve”, “intend”, “plan” or “project” or the negative of these words or other variation
these words or comparable terminology. Forw#rdking statements are subject to a number of rakd uncertainties, many of which
beyond the Comparg/ability to control or predict, that may cause tetual results of the Company to differ materidittym those discussed
the forwardiooking statements. Factors that could cause daesults or events to differ materially from cumteexpectations include, amc
other things, without limitation, failure to est&@i estimated mineral resources, the possibilitgt thuture exploration results will not
consistent with the Company's expectations, chamge@gorld gold markets and other risks disclosedAMGOLD’s most recent Form 40-
F/Annual Information Form on file with the US Sdtiss and Exchange Commission and Canadian pro&insecurities regulatol
authorities. Any forwardeoking statement speaks only as of the date omhwitiis made and, except as may be required byicsiype
securities laws, the Company disclaims any intemtaigation to update any forward-looking staterhen

For further information please contact:

IAMGOLD Corporation:

Tamara Browr Michael Donnelly

Director, Investor Relatior Senior Vice President, Exploratir
Tel: 416 360 474 Tel: 416 933 473

Toll-free: 1 888 464 999 Toll-free: 1 888 464 999

Please note:

This entire press release may be accessed viaefmqil, IAMGOLD's website at www.iamgold.coemd through Marketwirg’ website ¢
www.marketwire.com All material information on IAMGOLD can be fourad www.sedar.com or at www.sec.gov.

Si vous désirez obtenir la version francaise deocemuniqué, veuillez consulter le http://www.iandyobm/fr/accueil.html.






