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EXPLANATORY NOTE

IAMGOLD Corporation (the ‘Company” or the “ Registrant”) is a Canadian issuer eligible to file its annuglor® pursuant to Section 13
the Securities Exchange Act of 1934, as amended”(#xchange Act’) on Form 40-F pursuant to the muitirisdictional disclosure system
the Exchange Act . The Company is a “foreign peviasuer” as defined in Rule 3bunder the Exchange Act. Equity securities ofGloenpan'
are accordingly exempt from Sections 14(a), 14(Bjc), 14(f) and 16 of the Exchange Act pursuaiRtite 3a12-3.

FORWARD-LOOKING STATEMENTS

This annual report on Form 40-F and the exhibitachied hereto contain “forward-looking statementéthin the meaning of the Prive
Securities Litigation Reform Act of 1995. Such femd-looking statements concern the Compsarayiticipated results and developments il
Companys operations in future periods, planned exploratiod development of its properties, plans relateist business and other mat
that may occur in the future. These statementserétaanalyses and other information that are basefrecasts of future results, estimate
amounts not yet determinable and assumptions ofgeanent.

Statements concerning reserves and mineral resestoeates may also be deemed to constitute forleatdng statements to the extent
they involve estimates of the mineralization thall tve encountered if the property is developed, and endhse of mineral reserves, s
statements reflect the conclusion based on ceassumptions that the mineral deposit can be ecaadipiexploited. Any statements t
express or involve discussions with respect to iptieths, expectations, beliefs, plans, projectiangectives, assumptions or future even
performance (often, but not always, using wordplmases such as “expects” or “does not expect’exigected”, “anticipates” ordbes nc

anticipate”, “plans”, “estimates” or “intends”, stating that certain actions, events or resultsyméaould”, “would”, “might” or “will” be
taken, occur or be achieved) are not statemerisstdfrical fact and may be forward-looking statetseRorwardiooking statements are subj
to a variety of known and unknown risks, unceriastand other factors which could cause actual teven results to differ from tho
expressed or implied by the forward-looking statetsgincluding, without limitation:

» risks related to our potential need for and abtlitypbtain additional financing
» risk related to our earnings being directly relatethe market prices for various miner:
» risks related to our need to continually replacserees depleted by production to maintain prodadeoels over the long terr

» risks related to our ability to sustain or increpsesent levels of gold production which is subjechumerous known and unkna
risks;

» risks related to the location of our primary prdjgsy, including political, economic, and regulatargtability;
» risks related to the global financial markets amartimpact on the global economy and the gold ngjrindustry;

» risks related to uncertainty in our ability to futite development of our mineral properties or thegletion of further exploratic
programs

» risks related to differences between U.S. and Qangutactices for reporting resources and rese

» risks related to our reserves and resources fichgag) estimates based on interpretations and gg&ure which may result in le
mineral production under actual conditions thacugently estimatec

» risks related to changes in the market price ol gsilver, and other minerals which in the past thastuated widely and whic
could affect the profitability of our operationsdafinancial condition

» risks related to currency fluctuatior

» risks related to the inherently dangerous actigftynining, including conditions or events beyond oantrol;

» risks related to governmental policies and regoites]

» risks related to uncertainty in our ability to dbtand maintain certain permits necessary to otneatiand anticipated operatiol



» risk of violating our covenants contained in th@®2Credit Facility which may cause us to be in dif
» risks related to being a holding compa
» risk related to the use of derivative instrumentduding credit risk, market liquidity risk and @alized mar-to-market risk;

» risks related to our business being subject torenmental laws and regulations which may increasecosts of doing business
restrict our operation:

» risks related to our land reclamation requiremémt®ur properties which may be burdenso

e uncertainty relating to our ability to attract améintain qualified management to meet the needsiointicipated growth and ris
relating to our ability to manage our growth effeely;

» risks related to our mineral properties being stifjie prior unregistered agreements, transfersladms and other defects in tit|
» risks related to our mining properties being subjewarious royalty, carried ownership interestd &and payment agreemer

» risks related to continuously evolving legislatiehich may have unknown and negative impact onaijmers;

» risks related to operating properties through joattures

» risks related to the integration of acquisitio

» risks of labor disruptions at our properti

» risks related to increased competition that couldessely affect our ability to attract necessarpited funding or acquire suitat
producing properties for mineral exploration in fheure; anc

» risks related to our officers and directors becgrassociated with other natural resource compaviiésh may give rise to conflic
of interests

This list is not exhaustive of the factors that na#fiect our forwardeoking statements. Some of the important risks amzkrtainties that cot
affect forwardlooking statements are described further in thebéshattached to this annual report. Should onenore of these risks a
uncertainties materialize, or should underlyinguagstions prove incorrect, actual results may vasaterally from those described in
forward-looking statements. Forward-looking stateteeare made based on managensehtliefs, estimates and opinions on the dat
statements are made, and the Company undertakasigation to update forwartboking statements if these beliefs, estimatesapidions o
other circumstances should change. Investors atéonad against attributing undue certainty to farg¢looking statements.

NOTE TO UNITED STATES READERS —
DIFFERENCES IN UNITED STATES AND CANADIAN REPORTING PRACTICES

The Company is permitted, under a myltisdictional disclosure system adopted by thetéthiStates, to prepare this annual repc
accordance with Canadian disclosure requiremertig;haare different from those of the United StafBise Company prepares its finan
statements, which are filed with this report onrrotO-F, in accordance with Canadian generally @edepccounting practices (“GAAR”
They may not be comparable to financial statemehtdnited States companies. Significant differenbesveen Canadian GAAP and Un
States GAAP are reflected in the reconciliatiotCahadian and United States GAAP attached to thimB®-F as Exhibit 99.4

CURRENCY

Unless otherwise indicated, all dollar amountshiis innual report on Form 4Dare in United States dollars. The exchange rataoadia
dollars into United States dollars, on DecemberZI)8, based upon the noon buying rate in New ity for cable transfers payable
Canadian dollars as certified for customs purpbyehe Federal Reserve Bank of New York, was U.9®4 CDN$1.2240



RESOURCE AND RESERVE ESTIMATES

The Company’s Annual Information Form (“AlF”) fileas_Exhibit 99.%o this annual report on Form 40has been prepared in accordance
the requirements of the securities laws in effecCanada, which differ from the requirements of telthi States securities laws. The te
“mineral reserve”, “proven mineral reserve” anddipable mineral reservelre Canadian mining terms as defined in accordastbeCanadia
National Instrument 4101 — Standards of Disclosure for Mineral Proj¢thHl 43-101") and the Canadian Institute of Mining, Metallurgyd
Petroleum’s (the “CIM™)—CIM Definition Standards on Mineral Resources anidévial Reservesadopted by the CIM Council, as ameni
These definitions differ from the definitions iretiUnited States Securities and Exchange Commigss&C”) Industry Guide 7 (SEC Industr
Guide 7”) under the United Stat&ecurities Act of 1933 as amended. Under SEC Industry Guide 7 standardgpal” or “bankable”
feasibility study is required to report reservés threeyear historical average price is used in any reservcash flow analysis to desigr
reserves and the primary environmental analysiemort must be filed with the appropriate governtakauthority.

In addition, the terms “mineral resource”, “measungneral resource”, “indicated mineral resourced dinferred mineral resourceire define
in and required to be disclosed by NI #3%; however, these terms are not defined termeru8&C Industry Guide 7 and are normally
permitted to be used in reports and registratiatestents filed with the SEC. Investors are cautionet to assume that any part or al
mineral deposits in these categories will ever daverted into reserves. “Inferred mineral resourdes/e a great amount of uncertainty
their existence, and great uncertainty as to theanomic and legal feasibility. It cannot be assuitiat all or any part of an inferred mine
resource will ever be upgraded to a higher categdnder Canadian rules, estimates of inferred nainersources may not form the basi
feasibility or prefeasibility studies, except in rare cases. Investme cautioned not to assume that all or anygdam inferred mineral resoul
exists or is economically or legally mineable. Dostire of “contained ouncedi a resource is permitted disclosure under Canagigulations
however, the SEC normally only permits issuerseport mineralization that does not constitute “resg” by SEC standards as in pl
tonnage and grade without reference to unit measure

Accordingly, information contained in this reporicathe documents incorporated by reference hemitaming descriptions of our mine
deposits may not be comparable to similar inforaratinade public by U.S. companies subject to thertey and disclosure requireme
under the United States federal securities lawstla@dules and regulations thereunder.

ANNUAL INFORMATION FORM

The Company’s AIF for the fiscal year ended Decen®ie 2008 is filed as Exhibit 994dnd incorporated by reference in this annual repc
Form 40-F.

AUDITED ANNUAL FINANCIAL STATEMENTS AND MANAGEMENT’ S DISCUSSION AND ANALYSIS

Audited Annual Financial Statemel

The audited consolidated financial statements ef@ompany as at December 31, 2008 and 2007 anshfdr of the years in the thrgeal
period ended December 31, 2008, including the tegfahe independent auditor with respect therate,filed as Exhibit 99.8nd incorporate
by reference in this annual report on FormFHd-or a reconciliation of important differencesvibeen Canadian and United States gene
accepted accounting principles, see the schedulecohciliations of Canadian and United States GAstBched to this Form 40&s Exhibi
99.4.

Managemer's Discussion and Analysis

The Company’s management’s discussion and andly8&A ") is filed as_Exhibit 99.2and incorporated by reference in this annual i
on Form 40-F.

Tax Matters

Purchasing, holding, or disposing of securitiethef Registrant may have tax consequences undéawiseof the United States and Canada
are not described in this annual report on For-F.



DISCLOSURE CONTROLS AND PROCEDURES

At the end of the period covered by this report,emaluation was carried out under the supervisibmral with the participation of tl
Company’s management, including the Chief Execudi¥ficer (“CEO”) and Chief Financial Officer (“CFQ,"of the effectiveness of the des
and operations of the Company’s disclosure contnl$ procedures (as defined in Rule 13a — 15(e)Ranel 15d -15(e) under the Exchar
Act). Based on that evaluation the CEO and the @BE@ concluded that as of the end of the periogreal by this report, the Company’
disclosure controls and procedures were adequdtsigned and effective in ensuring that: (i) infation required to be disclosed by
Company in reports that it files or submits to tBecurities and Exchange Commission under the Exgha@ct is recorded, process
summarized and reported within the time period<ifipe in applicable rules and forms and (ii) infaation required to be disclosed in
reports filed under the Exchange Act is accumulaed communicated to our management, includingGiE® and CFO, as appropriate
allow for accurate and timely decisions regardieguired disclosure.

MANAGEMENT’S REPORT ON INTERNAL CONTROL OVER FINANC |AL REPORTING

The Companys management is responsible for establishing andtamaing adequate internal control over finanaigborting as defined
Rules 13a-15(f) and 1585(f) under the Exchange Act. Our internal contnedr financial reporting is a process designedrawipge reasonahb
assurance regarding the reliability of financighaging and the preparation of financial statemdatsexternal purposes in accordance
generally accepted accounting principles.

Because of its inherent limitations, internal cohtover financial reporting may not prevent or a¢tenisstatements. Projections of
evaluation of effectiveness to future periods atgect to the risk that controls may become inadégibecause of changes in conditions, ol
the degree of compliance with the policies or pdaces may deteriorate.

Management conducted an evaluation of the desigroparation of the Compargy/internal control over financial reporting as eddember 3:
2008, based on the criteria set forthiiternal Control — Integrated Framewoigsued by the Committee of Sponsoring Organizatafrife
Treadway Commission. This evaluation included nevid the documentation of controls, evaluation lod design effectiveness of contr
testing of the operating effectiveness of contesld a conclusion on this evaluation. Based onawiuation, management has concludec
the Company'’s internal control over financial repay was effective as of December 31, 2008 and aterial weaknesses were discovered.

The Company acquired control of EURO Ressources SEAJRO”) in December 2008. Management of the Company exdltiuke operatior
of the former EURO from its assessment of the &ffeness of the Compars/internal control over financial reporting. The RO operatior
represent $105.0 million of total assets at Decerhe2008 and revenue of $15,000 for the year @mErcember 31, 2008 on the Company’
consolidated financial statements amounts.

As this report is required for U.S. reporting pses, the Company is a “foreign private issuer’efinéd in Rule 3b4 of the Exchange Act, a
the Company is a “large accelerated filer”, the @any is required to provide an auditgttestation report on internal control over ficial
reporting. The Company’s auditor has attested teeriral controls over financial reporting for theayended December 31, 2008. The auditor’
attestation is filed as Exhibit 95.and is incorporated by reference in this annegdrt on Form 40-F.

CHANGES IN INTERNAL CONTROLS OVER FINANCIAL REPORTI NG

During the period covered by this annual reporfFonm 40-F, no changes occurred in the Compaimternal control over financial report
that has materially affected, or is reasonablylyite materially affect, the Company’s internal tah over financial reporting.

The Companys management, including the CEO and CFO, doesxpece that its disclosure controls and proceduregsternal controls ar
procedures will prevent all error and all fraudcéntrol system, no matter how well conceived andraged, can provide only reasonable,
absolute, assurance that the objectives of the@osystem are met. Further, the design of a cbsiyrstem must reflect the fact that there
resource constraints, and the benefits of contralst be considered relative to their costs. Becafighe inherent limitations in all cont
systems, no evaluation of controls can provide lals@ssurance that all control issues and instaaté&aud, if any, within the Company hi
been detected. These inherent limitations inclingeréalities that judgments in decisioraking can be faulty, and that breakdowns can «
because of simple error or mistake. Additionallgntrols can be circumvented by the individual aftsome persons, by collusion of twc
more people, or by management override of the obnfihe design of any system of controls also iselain part upon certain assumpt
about the likelihood of future events, and thene lba no assurance that any design will succeedtiieang its stated goals under all potel
future conditions; over time, a control may becdnselequate because of changes in conditions, ategeee of compliance with the policie:
procedures may deteriorate. Because of the inh&neitditions in a coseffective control system, misstatements due torenrdraud may occi
and not be detecte



CORPORATE GOVERNANCE

The Company is required to describe its practiaes @olicies with regard to corporate governanceadnordance with Canadian secur
regulatory requirements, by way of a corporate guaece statement contained in the Compamyinual report or information circular. ~
Company is listed on the Toronto Stock ExchangesKT), Botswana Stock Exchange (“BSE”) and the NewrkyStock Exchange (“NYSHE”
and also complies with the specific corporate goaece requirements of the exchanges, as they teldatee Company. As the Compan
listed on the NYSE, the Company complies as necgssih the rules and guidelines of the SEC. ThemPany reviews its governar
practices on an ongoing basis to ensure it is mgiance with applicable securities regulatory fiegments, and laws generally, includi
without limitation, those introduced pursuant te tBarbane®xley Act in the United States, by the SEC and NY&g& well as Canadi
securities regulatory authorities, within the tina@hes specified as the revisions and new requirenoeme into effect.

The Companys Board of Directors has separately designatedistgrCompensation, Corporate Governance (whichn&tates itself as ti
Nominating) and Audit Committees. The Comp’s Board of Directors has determined that all thenbers of the Compensation, Corpo
Governance and Audit Committees are independesgdban the criteria for independence and unrelagsiprescribed by the Sarbaedey
Act of 2002, section 10A(m)(3), and the NYSE Listédmpany Manual.

Corporate governance relates to the activitiehiefGompany’s board of directors (the “Boardie members of which are elected by anc
accountable to the shareholders, and takes intmuatthe role of the individual members of managemeho are appointed by the Board
who are charged with the day to day managemeriteoCompany. The Board is committed to sound cotpayavernance practices which
both in the interest of its shareholders and cbute to effective and efficient decision making.

Canadian National Instrument 58-2C@brporate Governance GuidelindNP 58-201") establishes corporate governance guidelines \
apply to all Canadian public companies. The Comgaas/reviewed its own corporate governance practickght of these guidelines. Natio
Instrument 58-10Disclosure of Corporate Governance Practicaandates disclosure of corporatevernance practices, which disclosui
set out in the Company’s annual report or inforgratircular.

AUDIT COMMITTEE

The Companys Board of Directors has a separately designasedlstg Audit Committee established in accordandh séction 3(a)(58)(A)
the Exchange Act. The members of the Compamyidit Committee are identified on page 133 of #rmual Information Form, attach
herewith as_Exhibit 99.5nd incorporated by reference. In the opinion & @ompanys Board of Directors, all members of the A
Committee are independent (as determined under ROAe3 of the Exchange Act and the rules of the Y 8nd are financially literate.

Audit Committee Financial Expe

The board of directors has determined that all nembf the audit committee (John Caldwell (Chédtgphen Freedhoff, Mahendra Naik
JeanAndre Elie) are financial experts, in that they kedave an understanding of generally accepted atioguprinciples and financi
statements; are able to assess the general applicdtaccounting principles in connection with taecounting for estimates, accruals
reserves; have experience preparing, auditingyaimg or evaluating financial statements that eértecounting issues of equal complexit
the Companys financial statements (or actively supervisingthao person who did so); have an understandingntafrmal controls ar
procedures for financial reporting and an undeditapof audit committee functions.

The members of the Audit Committee are appointetiraplaced from time to time by resolution of tteatd of directors.

The Audit Committee meets with the President angfxecutive Officer and the Chief Financial O#icof the Company and the Company’
independent auditors to review and inquire intoterataffecting financial reporting, the systemrdgrnal accounting and financial controls
well as audit procedures and audit plans. The AGdinmittee also recommends to the Board of Directbe auditors to be appointed
addition, the Committee reviews and recommendshe board of directors for approval the annual faiainstatements, Management’
Discussion and Analysis, and undertakes otheriieBwequired by regulatory authorities.

Audit Committee Charte

The Company’s Audit Committee Charter is availablethe Compang website at www.iamgold.com or in print to any refalder wh
provides the Company with a written request toAlsistant Corporate Secretary at 401 Bay Stredte 3800, P.O. Box 153, Toronto, Ont
M5H 2Y4.



PRINCIPAL ACCOUNTING FEES AND SERVICES — INDEPENDEN T AUDITORS

KPMG LLP acted as the Company’s independent auélitothe fiscal year ended December 31, 2008. Sge 137 of the RegistraatAnnua
Information Form, which is attached hereto as Ex!88.1 for the total amount billed to the Company by KPMEP for services performed
the last two fiscal years by category of service dudit fees, audit-related fees, tax fees andthér fees) in Canadian dollars.

PRE-APPROVAL OF AUDIT AND NON-AUDIT SERVICES PROVID ED BY
INDEPENDENT AUDITORS

See page 136 of the Registrant’s Annual Informafiorm incorporated by reference to this documeifibdsbit 99.1.

OFF-BALANCE SHEET TRANSACTIONS

The Company does not have any off-balance shestding arrangements or relationships with uncodat#id special purpose entities.

CODE OF ETHICS

The Board has adopted a written Code of Conduat/tigh it and all officers and employees of the Camp abide. In addition, the Boa
through its meetings with management and otherrimfb discussions with management, encourages areuf ethical business conduct

believes the Company'’s high caliber management fgamotes a culture of ethical business conducutinout the Compang’operations at
is expected to monitor the activities of the Comparemployees, consultants and agents in that regaelBoard encourages any conc
regarding ethical conduct in respect of the Comjpmmperations to be raised, on an anonymous batis,the President and CEO,

Chairman, or another Board member as appropridie.Company has established an anonymous, confifleagiort system, administered t
third party, through which any concern of any emgpregarding the integrity of the financial repaytsystem, the financial reporting proc
the financial statements themselves, or the Comiparompliance with applicable laws generally, maysént directly to the Chairs of the At
and Corporate Governance Committees, each indepedilectors.

It is a requirement of applicable corporate lawt ttiaectors and senior officers who have an inteires transaction or agreement with
Company promptly disclose that interest at any ngeif the Board at which the transaction or agreeinwvill be discussed and, in the cas
directors, abstain from discussions and votingdgpect to same if the interest is material. Thespirements are also contained in
Company'’s Articles, which are made available todmectors and senior officers of the Company.

All amendments to the code, and all waivers ofdbae with respect to any of the officers coveredtbyhich waiver may be made only by
Board in respect of senior officers, will be postedthe Company’s website, submitted on Forid &rd provided in print to any sharehol
who requests them. The Company’s Code of CondutEanics is located on its website at www.iamgaldic
CONTRACTUAL OBLIGATIONS
The information provided under the heading “Managetis Discussion and Analysis — Contractual Oblmya “ contained in_Exhibit 99.8¢
filed with this annual report on Form 40-F contaime Company’s disclosure of contractual obligatiand is incorporated by reference herein.
NOTICES PURSUANT TO REGULATION BTR
There were no notices required by Rule 104 of Retrl BTR that the Registrant sent during the yaated December 31, 2008 concer
any equity security subject to a blackout periodarmRule 101 of Regulation BTR.
UNDERTAKING

The Company undertakes to make available, in pevsdyy telephone, representatives to respond toilieg made by the Commission st
and to furnish promptly, when requested to do sthieyCommission staff, information relating to: #exurities registered pursuant to Form 40-
F; the securities in relation to which the obligatio file an annual report on Form-F arises; or transactions in said securi



CONSENT TO SERVICE OF PROCESS

The Company filed an Appointment of Agent for Seevbf Process and Undertaking on ForrX Rith respect to the class of securitie
relation to which the obligation to file the Forr@-& arises.

EXHIBITS

99.1 Annual Information Form of the Company for the yeaded December 31, 20

99.2 Management’'s Discussion and Analysis (incorpordigdreference to the Registrant’s Current ReportForm 6K
furnished to the Commission on March 27, 2C

99.3 Annual Financial Statements (incorporated by refeeeto the Registrant’s Current Report on Forki fwnished to th
Commission on March 27, 200

99.4 Reconciliation with United States Generally Accepfecounting Principle- ltem 18

99.5 Report of Independent Registered Public Accourf&imm

99.6 Auditor's Report on Reconciliation to United States G/£

99.7 Comments by Auditors for US Readers on Car- US Reporting Difference

99.8 Certifications of Chief Executive Officer and Chighancial Officer pursuant to Rule 13a-14 or 115Hef the Securitie
Exchange Act of 193

99.9 Certifications of Chief Executive Officer and Chiefnancial Officer pursuant to 18 U.S.C. Sectiob@,3as adopte
pursuant to Section 906 of the Sarbi-Oxley Act of 200z

99.10 Consent of Independent Registered Public Accouriing

99.11 Consent of P. Bede

99.12 Consent of E. Belzil

99.13 Consent of F. Cloustc

99.14 Consent of L. Gigha

99.15 Consent of L.P. Gigne

99.16 Consent of I. Glacke

99.17 Consent of P. Godi

99.18 Consent of J. Hawxb

99.19 Consent of P. Johns

99.20 Consent of P. Pelletit

99.21 Consent of L J Putlan

99.22 Consent of R. Siroi

99.23 Consent of R. Skelto

99.24 Consent of SRK (UK) Limites

99.25 Consent of M. Tomkinso

99.26 Consent of D. Valliere

99.27 Consent of G. Mining Services Ir

99.28 Consent of Golder Associates L

99.29 Consent of GRD Minpro

99.30 Consent of Optiro Pty Ltc



SIGNATURES

Pursuant to the requirements of the Exchange AetRegistrant certifies that it meets all of thgeuieements for filing on Form 4B-and ha
duly caused this annual report to be signed opetealf by the undersigned, thereto duly authorized.

IAMGOLD CORPORATION

By: /s/ Joseph F. Conwe
Name: Joseph F. Conwe
Title: President and Chief Executive Offic

Date: March 31, 2009
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Explanatory Notes:
1. All dollar amounts presented in this Annual Infotina Form are expressed in US dollars, unless otfiss indicated
2. Production results are in metric units, unless otfise indicated

3. IAMGOLD Corporation carries on business in Canadae subsidiaries of IAMGOLD Corporation carry onsiness in Canac
and elsewhere. In this Annual Information Form, therds “Company” and “IAMGOLD” are used interchangeably and in e
case refer, as the context may require, to allmy af IAMGOLD Corporation and its subsidiari

4.  Unless otherwise specified, reference hereithéo2008 Annual Report are references to IAMGGLBhnual Report for the ye
ended December 31, 2008. All such references amporated herein

5. The information in this Annual Information Form é@mplemented by the Comp’s Audited Consolidated Annual Finan
Statements for the year ended December 31, 200&handanageme’s discussion and analysis there:

6. The 2008 Annual Report, the Company’s Annuahtidral Statements for the year ended December@18 and the management’
discussion and analysis thereon, are available BBSR atwww.sedar.conand the Compar' s website awww.iamgold.com

Cautionary Note to US Investors Regarding Mineral Rporting Standards

The disclosure in this Annual Information Form bagn prepared in accordance with the requiremér@suoadian securities laws, which di
from the requirements of United States securi@gs| Disclosure, including scientific or technigafiormation, has been made in accord:
with Canadian National Instrument 43-101 — StandardDisclosure for Mineral Projects (“NI 43-101NI 43-101 is a rule developed by -
Canadian Securities Administrators that establigtesdards for all public disclosure an issuer maifescientific and technical informati

concerning mineral projects. For example, the téimsasured mineral resources”, “indicated mineeaburces”, “inferred mineral resources”
“proven mineral reserv’ and“probable mineral resery’



are used in this Annual Information Form and docotméncorporated herein by reference to comply i reporting standards in Can
While those terms are recognized and required bya@ian regulations, the United States Securities EExchange Commission (the “SEC”
does not recognize them. Under United States stdsdmineralization may not be classified as a€res” unless the determination has b
made that the mineralization could be economicaligl legally produced or extracted at the time #eznve determination is made. Inves
are cautioned not to assume that all or any pathefmnineral deposits in these categories will deconverted into mineral reserves. TI
terms have a great amount of uncertainty as to thdstence, and great uncertainty as to their @eén and legal feasibility. It cannot
assumed that all or any part of measured minesalurees, indicated mineral resources, inferred raimesources, proven mineral reserve
probable mineral reserves will ever be upgradechimed. In accordance with Canadian rules, estimattésferred mineral resources can
form the basis of feasibility or other economicdé#s. Investors are cautioned not to assume thapart of the reported measured min
resources, indicated mineral resources, or infemetkral resources in this Annual Information Fasreconomically or legally mineable ¢
will ever be classified as a reserve. In addititre definitions of proven and probable mineral rese used in NI 43-:01 differ from th
definitions in the SEC Industry Guide 7. Disclosofécontained ounces$ permitted disclosure under Canadian regulatibogjever, the SE
normally only permits issuers to report mineraiizatthat does not constitute reserves as in placeage and grade without reference to
measures. Accordingly, information contained irstAnnual Information Form containing descriptiorfsttte Companys mineral properti¢
may not be comparable to similar information madeélisc by U.S. companies subject to the reportind disclosure requirements under
United States federal securities laws and the rafesb regulations thereund&sS investors are urged to consider closely the Wisare or
technical terminology under the headin* Technical Informatior” in the Glossary below



Special Note Regarding Forward-Looking Statements

This Annual Information Form contains certain infa@tion that may constitute “forward looking infortiea” and “forwardlooking
statementstithin the meaning of applicable Canadian secwitiavs and the United States Private Securitidgdtibn Reform Act of 199
respectively. Forwartboking statements are necessarily based on a rnuofbestimates and assumptions that are inheresubject t
significant business, economic and competitive ttaggies and contingencies. All statements othantstatements which are reporting re:
as well as statements of historical fact set fortincorporated herein by reference, are forwlaoking statements that may involve a numb
known and unknown risks, uncertainties and othetofa; many of which are beyond the Company’s @bith control or predict. Forward-
looking statements include, without limitation, tstments regarding strategic plans, future prodoctsales targets (including market sl
evolution in regard to niobium), cost estimates anticipated financial results; potential minerafian and evaluation and evolution of min
reserves and resources (including, but not limttedRosebeb potential for further increases) and expectedentifie; expected explorati
results, future work programs, capital expendituned objectives, evolution and economic performasfagevelopment projects including,
not limited to, the Essakane, Westwood, QuimsacoBhakreef and La Arena projects and exploratioddats and targets; construction
production targets and timetables, as well as ipatied timing of grant of permits and governmeimakntives including, but not limited
with respect to the Camp Caiman Project; outcomeegtiations with the Government of Ghana regardiscal stability agreements for
Damang and Tarkwa Gold Mines; expected continuftya davourable gold market; contractual commitmemntyalty payments, litigatic
matters and measures of mitigating financial anérajonal risks; anticipated liabilities regardisge closure and employee bene
continuous availability of required manpower; pbsiexercise of outstanding warrants; the integratdf operations, technologies
personnel of acquired operations and properties matde generally, continuous access to capital etarland the Compars/global outloo
and that of each of its mines. These statemerdteréd analysis and other information that are dhaseforecasts of future results, estimate
amounts not yet determinable and assumptions ofgement. Known and unknown factors could causeahrtsults to differ materially fro
those projected in the forward-looking statements.

Statements concerning actual mineral reserves esalirces estimates are also deemed to constitwtarfblooking statements to the ext
that they involve estimates of the mineralizatibattwill be encountered if the relevant projectpooperty is developed, and in the cas
mineral reserves, such statements reflect the gsioel based on certain assumptions that the midepaisit can be economically exploited.

Forward-looking statements, which involve assumgiand describe the Compasyuture plans, strategies and expectations, anerghy
identifiable by use of the words “may”, “will", “siuld”, “continue”, “expect”, “anticipate”, “estimat, “believe”, “intend”, “plan” or “project”
or the negative of these words or other variatmmshese words or
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comparable terminology. There can be no assurdratestich statements will prove to be accurate ahshbresults and future events cc
differ materially from those anticipated in suchtstments. The following are some of the importatdrs that could cause actual resul
outcomes to differ materially from those discusgedhe forwardlooking statements: hazards normally encounterethénmining busine:
including unusual or unexpected geological formajaock bursts, cave ins, floods and other camusti delays and repair costs resulting 1
equipment failure; changes to and differing intetations of mining tax regimes in foreign juriséicis; the market prices of gold, niobium
other minerals; recent unprecedented events inagfilancial markets; recent market events and itmnd and the deterioration of gent
economic indicators; the ability of the Companyréplace reserves depleted by production; over/wstienation of reserve and resot
calculations; fluctuations in exchange rates ofenries; failure to obtain financing as and wheyuied to fund exploration and developm
default under the Comparsgytredit facility due to violation of covenants rthi@; failure to obtain financing to meet capitapenditure plan:
risks associated with being a holding companygedéfices between the assumption of fair value etgwaith respect to the carrying amour
mineral interests (including goodwill) and actuairfvalues; inherent risks related to the use oivdéve instruments; accuracy of mine
reserve and mineral resource estimates; uncegaiitithe validity of mining interests and ability acquire new properties and retain sk
and experienced employees; various risks and hseutmybnd the Comparg/control, many of which are not economically iradule; risks an
hazards inherent to the mining industry, most ofcitare beyond the Compamsytontrol; market prices and availability of comritied use
by the Company in its operations; lack of infrastame and other risks related to the geographiesdsain which the Company carries ou
operations; labour disruptions; health risks asded with the mining work force in Africa; disruptis created by surrounding communis
need to comply with the extensive laws and regutatigoverning the environment, health and safeth@fCompanys mining and processi
operations and exploration activities; risks nofgnaksociated with any conduct of business in fpraiountries including varying degree:
political and economic risk; ability to obtain tihequired licenses and permits from various govemaieauthorities in order to exploit 1
Companys properties; risks and expenses related to reti@maosts and related liabilities; continuouslyoling legislation, such as t
mining legislation in Ecuador and French Guianaicivimay have unknown and negative impact on operatirisks normally associated w
the conduct of joint ventures; inability to contstbndards of nonentrolled assets; risk and unknown costs of litayg undetected failures
internal controls over financial reporting; riskslated to making acquisitions, including the in&igm of operations; risks related to
construction, development and stapt-of the Essakane Project and the Westwood Prdafectraining of workers and the resettlementoot
communities in connection with the Essakane PrpgEgiendence on key personnel; and other relatéénha

Although the Company has attempted to identify ingoat factors that could cause actual results fterdimaterially from expectatior
intentions, estimates or forecasts, there may berdactors that could cause results to differ froimat is anticipated, estimated or inten
Those factors are described or referred to beloeuthe
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heading “Risk Factorsih this Annual Information Form. Recent unpreceddntvents in global financial and credit marketgehgesulted i
high market and commodity price volatility and aaation in credit markets. These on-going eventdccanpact forwardeoking statemen
contained in this Annual Information Form in an teqictable and possibly detrimental manner. Acealyi, readers should not place un
reliance on forwardeoking statements. Except as required under agpkcsecurities legislation, the Company undertai@®bligation t
publicly update or revise forward-looking statensemthether as a result of new information, futuren¢s or otherwise.
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Glossary

Mining Terms and Frequently Used Abbreviations
AC: Aircore.

By-product: a secondary metal or mineral product recoveredemtilling process.

Carbon-in-leach (CIL) process:a process used to recover dissolved gold insidganide leach circuit. Coarse activated carbon gladiar
introduced in the leaching circuit and are movednter<urrent to the slurry, absorbing gold as they passugh the circuit. Loaded carbot
removed from the slurry by screening. Gold is rezed from the loaded carbon by stripping in a dausganide solution followed t
electrolysis. CIL is a process similar to CIP (aarlin pulp) except that the gold leaching and thiel @bsorption are done simultaneously ir
same stage compared with CIP where gold absorptage follow the gold leaching stage.

Carbon-in-pulp (CIP) process: a process used to recover dissolved gold from aidgaeach slurry. Coarse activatedrbon particles a
moved countecurrent to the slurry, absorbing gold as they pghesugh the circuit. Loaded carbon is removed friwa slurry by screenin
Gold is recovered from the loaded carbon by strigpin a caustic cyanide solution followed by elelytsis.

Concentrate: a product containing the valuable metal and fronctvimost of the waste material in the ore has letiemnated.

Contained ouncesounces in the mineralized rock without reductioe ttumining loss or processing loss.

Converter: a furnace in which the pyrochlore concentrate isveoted into ferroniobium and heat is producedHgydxidation reaction.
Cut-off grade: the lowest grade of mineralized material considemzhomic; used in the estimation of mineral resgim a given deposit.
DD: Diamond Drilling or Diamond Drill.

Deferred development: development of underground infrastructure to beduseer an extended period. Costs related to thilvitycare
capitalized.

Deferred stripping: The capitalization of additional waste material elndeemed to be a betterment, in order to exaracre body in an op
pit operation.

Depletion: the decrease in quantity of mineral reserves iagosdit or property resulting from extraction orghuotion.
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Dilution: an estimate of the amount of waste or Igrade mineralized rock which will be mined with e as part of normal mining practi
in extracting an orebody.

EHS: environmental health and safety.

EMS: environmental management system.

g Au/t: gram of gold per tonne.

Grade: the relative quantity or percentage of metal orarahcontent.

ISO 14001: a standard established by the International Orgdiniz for Standardization setting forth the guide$ for an environmen
management system.

ISO 9001: a standard established by the International Orgdiniz for Standardization setting forth the guide$ for a quality managem
system.

Leach/heap leachto dissolve minerals or metals out of ore with cleats. Heap leaching gold involves the percolattbra cyanide solutic
through crushed ore heaped on an impervious phdsa.

MW: megawatts.

Mineral reserves: mineral reserves are divided into two categoriesy@n and probable mineral reserves, which are rpargécularly define
herein under Section 5 of Item Il below.

Mineral resources: mineral resources are divided into three categome=sasured, indicated and inferred, which are npamticularly define
herein under Section 5 of Item Il below.

Mtpa: Million tonnes per annum.
Ounce: refers to one troy ounce, which is equal to 31.4Gans.
QA-QC: quality-assurance / quality control.

Qualified person: an individual who is an engineer or geoscientisthvat least five years of experience in mineral l@egtion, mint
development or operation, mineral project assessrmeany combination thereof, has experience egleto the subject matter of the projec
report, and is a member in good standing of aregffilating organization, as more fully referenaedl| 43-101.

RAB: Rotary air blast.
RC: reversed circulation.
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Recovery: the proportion of valuable material obtained durihg mining or processing. Generally expressed pereentage of the mate:
recovered compared to the total material present.

Restoration: operation consisting of restoring a mining sita teatisfactory condition.
SAG: Semi-autogenous grinding.

SAMREC: South African Code for Reporting of Mineral Resms@and Mineral Reserves.
Stope:the underground excavation from which the ore tsaexed.

Stoping: the process of mining an underground orebody.

Stripping: In Mining: the process of removing overburden ostearock to expose ore. In Processing: the progessmoving the gold fro
loaded carbon by use of a hot caustic cyanideisolut

Tailings: the material that remains after metals or minezatsidered economic have been removed from oregluamilling.
Tailings pond or Tailings Storage Facility (TSF):a containment area used to deposit tailings frottingi

TGB: Tati Greenstone Belt.

Tonne: by common convention refers to one Metric ton, ealeint to 1,000 kg.

Financial Terms

2008 Credit Facility: means the credit agreement providing for a revglfacility of up to C$140 million entered into blyet Company and
syndicate of financial institutions led by The BasfiNova Scotia and Société Générale on April TR&

2008 Financial Creditors: means the syndicate of financial institutions p#otthe 2008 Credit Facility.
Forward sales:the sale of a commodity for delivery at a specifigtire date and price, usually at a premium tosiha price.

Hedge: a risk management technique used to manage comnmodie, interest rate, foreign currency exchangetber exposures arising fr
regular business transactions.
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Hedging: a future transaction made to protect the price @ramodity as revenue or cost and secure cash.flows

Margin: money or securities deposited with a broker asrfg@gainst possible negative price fluctuations.

Royalty: cash payment or physical payment (in-kind) gengeatbressed as a percentage of Net Smelter RgtINBR”) or mine production.
Spot price: the current price of a metal for immediate delivery

TSX: the Toronto Stock Exchange.

Volatility: propensity for variability. A market or share idatile when it records rapid variations.

Technical Information

For the Sadiola and Yatela mines, as well as thekigef and Kitongo projects, refer to the defimgoof the JORC Code (defined below)
for the Tarkwa and Damang mines, refer to the deiims of the SAMREC Code (defined below) under ti@adings “Australasian Code fi
Reporting of Mineral Resources and Ore Rese— South African Code for Reporting of Mineral Reses Mineral Reservéshelow.

Canadian Standards for Mineral Resources and Resexv

Unless otherwise indicated, in this Annual InforipatForm, the following terms have the meaningsfegth below.Reference is made to tt
“Cautionary Note to US Investors Regarding MineralReporting Standards” at the beginning of this Annua Information Form.

Mineral Reserves
Mineral Reserves are sutivided in order of increasing confidence into Rible Mineral Reserves and Proven Mineral Rese#vd&obabli
Mineral Reserve has a lower level of confidencathd&roven Mineral Reserve.

A Mineral Reserve is the economically mineable mdra Measured or Indicated Mineral Resource demnatesl by at least a prelimin:
feasibility study. This study must include adequatermation on mining, processing, metallurgicatonomic and other relevant factors
demonstrate, at the time of reporting, that ecoeantraction can be justified. A Mineral Reserveliides diluting materials and allowances
losses that may occur when the material is mined.

Proven Mineral Reserve

A Proven Mineral Reserve is the economically mihegart of a Measured Mineral Resource demonstiayeat least a preliminary feasibil
study. This study must
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include adequate information on mining, processimgtallurgical, economic, and other relevant fexttrat demonstrate, at the time
reporting, that economic extraction is justified.

Probable Mineral Reserve

A Probable Mineral Reserve is the economically rable part of an Indicated and, in some circumstgnaeMeasured Mineral Resoul
demonstrated by at least a preliminary feasibgitydy. This study must include adequate informatianmining, processing, metallurgic
economic, and other relevant factors that demaotestaa the time of reporting, that economic extmactan be justified.

Mineral Resources

Mineral Resources are sulvided, in order of increasing geological confideninto Inferred, Indicated and Measured categoéa Inferre:
Mineral Resource has a lower level of confiden@ntthat applied to an Indicated Mineral Resource.lidicated Mineral Resource ha
higher level of confidence than an Inferred MindRakource but has a lower level of confidence thidfeasured Mineral Resource.

A Mineral Resource is a concentration or occurresfoeatural, solid, inorganic or fossilized organiaterial in or on the Earth’crust in suc
form and quantity and of such a grade or qualigt tih has reasonable prospects for economic eidractThe location, quantity, grat
geological characteristics and continuity of a MaleResource are known, estimated or interpretech fepecific geological evidence
knowledge.

Measured Mineral Resource

A Measured Mineral Resource is that part of a MahdResource for which quantity, grade or qualitgnsities, shape, and phys
characteristics are so well established that tlagyle estimated with confidence sufficient to altv appropriate application of technical
economic parameters to support production planaimg evaluation of the economic viability of the dgjp. The estimate is based on dett:
and reliable exploration, sampling and testing rimfation gathered through appropriate techniques fimcations such as outcrops, trenc
pits, workings and drill holes that are spacedealpenough to confirm both geological and gradetiooity.

Indicated Mineral Resource

An Indicated Mineral Resource is that part of a &tal Resource for which quantity, grade or qualignsities, shape and phys
characteristics, can be estimated with a levelooffidence sufficient to allow the appropriate apglion of technical and economic parame
to support mine planning and evaluation of the ecuin viability of the deposit. The estimate is lthea detailed and reliable exploration
testing information gathered through appropriathtéques from locations such as outcrops, trengbies, workings and drill holes that |
spaced closely enough for geological and graderagtt to be reasonably assumed.
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Inferred Mineral Resource

An Inferred Mineral Resource is that part of a MaleResource for which quantity and grade or qualin be estimated on the basi
geological evidence and limited sampling and reabBlynassumed, but not verified, geological and gredntinuity. The estimate is basec
limited information and sampling gathered througiprapriate techniques from locations such as optgrérenches, pits, workings and ¢
holes.

Metallurgical Recovery and Cut-off Grade

In calculating mineral reserves, cut-off grades established using the Company’s Iadlegm metal or mineral prices and foreign exchi
assumptions, the average metallurgical recovemsrahd estimated production costs over the liftn@frelated operation. For an undergrc
operation, a cubff grade is calculated for each mining methodpasiuction costs vary from one method to another.&surface operatic
production costs are determined for each blockupedi in the block model of the relevant operation.

*k kkkkk kX

Australasian Code for Reporting of Mineral Resourg@nd Ore Reserve— South African Code for Reporting of Mineral Resougs anc
Mineral Reserve:

The estimates of ore reserves and mineral resofocéise Sadiola and Yatela mines, as well as thekBzef and Kitongo projects set out in
Annual Information Form have been calculated inoadance with the Australasian Code for Reportinfloferal Resources and Ore Rese
prepared by the Joint Ore Reserves Committee oAtlsralasian Institute of Mining and Metallurghet Australian Institute of Geoscient
and Minerals Council of Australia (the “JORC Coderhe estimates for mineral reserves and mineraluress for the Tarkwa and Dam:
mines set out in this Annual Information Form hadwsen calculated in accordance with the South Af@cale for Reporting of Miner
Resources and Mineral Reserves as prepared byathin @frican Mineral Committee under the auspicéshe South African Institute

Mining and Metallurgy (the “SAMREC Code”). The SANBE Code was established in 1998 and was modelédeodORC Code. NI 4301
provides that companies may make disclosures ub&geserve and resource categories of the JORE @utie SAMREC Code, subject to
satisfaction of certain requirements.

The definitions obre reservegunder the JORC Code) amdneral reserves(under the SAMREC Code) are as follows.

Ore reserve (under the JORC Code) amdineral reserve (under the SAMREC Code) is the economically minegtart of a measured
indicated mineral resource. It includes dilutingtenels and allowances for losses which may occoemwthe material is mined. Appropri
assessments, which may include feasibility studiase been carried out, and include considerati@md modification by realistically assun
mining, metallurgical, economic, marketing, legalyironmental, social and
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governmental factors. These assessments demonatrtite time of reporting that extraction coulds@zably be justified. Ore reserves
subdivided in order of increasing confidence intolqable ore reserves and proved ore reserves.

Probable ore reserve(under the JORC Code) apdobable mineral reserve(under the SAMREC Code) is the economically minegdalrt o
an indicated, and in some circumstances measuri@érahresource. It includes diluting materials aflldwances for losses which may oc
when the material is mined. Appropriate assessmaihiich may include feasibility studies, have bearried out, and include consideratiol
and modification by realistically assumed mininggtadlurgical, economic, marketing, legal, enviromtad, social and governmental fact
These assessments demonstrate at the time ofingptirat extraction could reasonably be justified.

Proved ore reserve(under the JORC Code) apdoved mineral reserve(under the SAMREC Code) is the economically minegiart of .
measured mineral resource. It includes dilutingemals and allowances for losses which may occuenafie material is mined. Appropri
assessments, which may include feasibility studiase been carried out, and include considerati@md modification by realistically assun
mining, metallurgical, economic, marketing, legalyironmental, social and governmental factors s€ressessments demonstrate at the ti
reporting that extraction could reasonably be fiesti

The definitions ofmineral resourcesunder the JORC Code and the SAMREC Code are asvsill

Mineral resource is a concentration or occurrence of material afiistc economic interest in or on the Eastletust in such form and quan
that there are reasonable prospects for eventoabetic extraction. The location, quantity, gradeglggical characteristics and continuity
mineral resource are known, estimated or interdrétem specific geological evidence and knowledg@eral resources are subdivided
order of increasing geological confidence, inteméd, indicated and measured categories.

Inferred mineral resource is that part of a mineral resource for which toreyagrade and mineral content can be estimatedanlivhv level o
confidence. It is inferred from geological evidenaed is assumed, but not verified, geological andf@de continuity. It is based
information gathered through appropriate technidues locations such as outcrops, trenches, pitgkings and drill holes which may
limited or of uncertain quality and reliability.

Indicated mineral resourceis that part of a mineral resource for which tormadensities, shape, physical characteristics,egead miner:
content can be estimated with a reasonable levebofidence. It is based on exploration, samplind gesting information gathered throi
appropriate techniques from locations such as opg;rtrenches, pits, workings and drill holes. Teations are too widely or inappropriat
spaced to confirm geological and/or grade contynliitt are spaced closely enough for continuityg@bsumed.
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Measured mineral resourceis that part of a mineral resource for which torsagdensities, shape, physical characteristics,egead miner:
content can be estimated with a high level of amice. It is based on detailed and reliable exptorasampling and testing informat
gathered through appropriate techniques from lonatisuch as outcrops, trenches, pits, workingsdaiidholes. The locations are spa

closely enough to confirm geological and/or gradetiauity.

Mineral resources, which are not ore reserves,ad@ave demonstrated economic viability.

The foregoing definitions of ore/mineral reservesl anineral resources as set forth in the JORC CGodkthe SAMREC Code have b
reconciled to the definitions in the Canadian bt of Mining, Metallurgy and Petroleum Standaois Mineral Resources and Rese
Definitions and Guidelines (the “CIM Standards”)oated under NI 43:01. If ore/mineral reserves and mineral resoufoeghe Tarkwe
Damang, Sadiola and Yatela gold mines and the Befkand Kitongo projects were estimated in accardamith the definitions in the ClI
Standards, there would be no substantive diffeieicéhe reserve and resources estimates for siresraet forth herein.

Ag
Au
Cu
FeNb
Mg
Nb
Nb

silver

gold

copper
ferroniobium
Magnesiurr

niobium

niobium pentoxide (pyrochlore

Symbols Used
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ltem | Name and Incorporation

The Company was incorporated under @enada Business Corporations Agith the name FAMGOLD International African Mining Gol
Corporation”by articles of incorporation effective March 27 909 By articles of amendment effective June 235189 outstanding comm
shares of the Company (“Common Shares”) were cataed on a one-fo4-45 basis. By articles of amendment effective 19ly1995, th
authorized capital of the Company was increasethbycreation of an unlimited number of first prefece shares (“First Preference Shares”
issuable in series, and an unlimited number of me#qureference shares (“Second Preference Shaisstigble in series, and therivate
company” restrictions were deleted. By articleswofendment effective June 27, 1997, the name oEtmpany was changed ttAMGOLD
Corporation”. By articles of amalgamation effectipril 11, 2000, the Company amalgamated withhientwhollyowned subsidiary, 37407
Canada Ltd. (formerly 635931 Alberta Ltd.). By elds of amalgamation effective January 1, 2004,Gbmpany amalgamated with its tl
wholly-owned subsidiary, Repadre Capital CorporafitRepadre”).

The registered and principal office of the Compéanlocated at 401 Bay Street, Suite 3200, PO B@& Ibronto, Ontario, Canada M5H 2
The Company’s telephone number is (416) 360-47 tlitarwebsite address is www.iamgold.com

Item 11 General Development of the Busines
1. Three-Year History

IAMGOLD is engaged primarily in the exploration fand the development and production of, minerabuece properties throughout
world. Through its holdings, IAMGOLD has interegtsvarious operations and exploration propertiewelt as a royalty interest on a propt
that produces diamonds. The following chart illasts certain subsidiaries of IAMGOLD, together vilik jurisdiction of incorporation of eg
subsidiary and the percentage of voting securliEmseficially owned or over which control or dirextiis exercised by IAMGOLD, and t
material mineral projects of IAMGOLD held throughch subsidiaries and the percentage of ownersképeist that the relevant subsidian
IAMGOLD has therein.
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Other property interests of IAMGOLD include theléoting:

(@) a 100% interest in the mining leases in the PravioicQuébec, Canada, on which the Doyon gold ntime“ Doyon Gold Min¢")
and the Mouska gold mine (the “Mouska Gold Mineidaogether with the Doyon Mine (the “Doyon Divisi® are located ar
which are held by IAMGOLI-Québec Management In¢“IMG-Qc”);

(b) an indirect 18.9% interest (held through Repadteriational Corporation) in Abosso Goldfields Liedt(Aboss(’), the holder ¢
the mineral rights to the Damang concession in Gramwhich the Damang gold mine is located (theriBag Gold Mine”).The
Damang concession is contiguous with the concessiomhich the Tarkwa gold mine is locat

(c) an indirect 38% interest (held through AGEM {tAGEM”), a wholly-owned subsidiary of the Company incorporated urtiok
laws of Barbados) in La Société d’Exploitation déimes d’Or de Sadiola S.A. (“SEMOS™"he owner of the mining rights for 1
mining permit area (th
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(d)

(e)
(f)
(9)
(h)
(i)

“Sadiola Mining Perm”) in Mali on which the Sadiola gold mine (t“Sadiola Gold Min”) is located:

an indirect 50% interest (held through AGEM)Sadiola Exploration Limited (“SADEX"which holds an 80% interest in Yat
Exploitation Company Limited (“YATELA")the owner of the mining rights for the mining peraiea in Mali that is immediate
to the north of the Sadiola Mining Permit and oriclitthe Yatela gold mine (tt*Yatela Gold Mini") is located.

an indirect 100% interest in Mupane Gold Miningy(Rttd., the owner of the mining rights for the rimg permit area in Botswa
on which the Mupane gold mine (t*“Mupane Gold Min”) is located:

an indirect 100% interest in IAMGOLD Tanzania Liedt which owns or has the right to earn betweeh and 80 per cent inter
in the prospecting and mining licenses relatintheoBuckreef exploration project (t“Buckreef Proje’) in Tanzania

an indirect 100% interest in IAMGOLD Guyane S.Ahich owns the mining rights in connection witke tBamp Caiman proje
(the“Camp Caiman Proje”) in French Guiane

an indirect 100% interest in La Arena S.A., the ewaf the mining concessions relating to the Lan&rgol-copper project (tf
“La Arena Proje(’) in Peru; anc

a 1% royalty on the Diavik diamond property locaitethe Northwest Territories, Canar

The Company is the operator of the Rosebel, Niobkmpane, Doyon and Mouska mines. The chart attableeeto as Schedule A sets oul
subsidiaries of the Corporation, together with jhesdiction of incorporation of each subsidiarydathe percentage of voting securi
beneficially owned or over which control or dirextiis exercised by IAMGOLD, and the material mihgreojects and the other prope
interests of IAMGOLD held through such subsidiaresl the percentage of ownership interest thatelevant subsidiary of IAMGOLD h

therein.

Effective March 22, 2006, the Company completedisiriess combination transaction with Gallery Galahited (“Gallery Gold”).Prior to the
completion of the transaction, the principal assét&allery Gold consisted of an indirect 100% iet# in the Mupane Gold Mine and
Buckreef Project.

On April 26, 2006, the Company announced the sdl@soportfolio of eleven gold royalties to Battlountain Gold Exploration
consideration of $13.8 million in cash, a $2 milliconvertible debenture and 12 million Battle Ma@intshares, the whole having an aggre
value of $21.8 million.
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Effective November 8, 2006 (the “Acquisition Datethe Company acquired Cambior Inc. (“Cambior”) d&ipalgamating a whollpwnec
subsidiary, IAMGOLD-Québec Management Inc., withn@®éor pursuant to the terms of a court-sanctionadngement (the Cambio
Arrangement”).Prior to the completion of the transaction, thengipal assets of Cambior consisted of an indir&8b 9nterest in the Rosel
gold mine (the “Rosebel Gold Mineil) Suriname, a 100% interest in the Doyon Divisiari,00% interest in the Sleeping Giant gold mihe
“Sleeping Giant Gold Mine”) in Québec, Canada, 8%0nterest in the Niobec mine (the “Niobec Min@i)Québec, Canada and an indi
100% interest in the Camp Caiman Project.

With the acquisitions of Gallery Gold and Cambibie Company became a mine operator and the tengbslkapubliclytraded gold company
the world with an annual production rate of clos@me million ounces.

Effective March 21, 2007, the Company sold its 7i@%rest in Omai Bauxite Mining Inc. and its 100&terest in Omai Services Inc. to Bc
Minerals Group Co. Ltd. (“Bosai Minerals”) for captoceeds of $28.5 million. Bosai Minerals assuid&d.7 million of thirdparty debt as pe
of the transaction.

Effective February 27, 2008, the Company sold #863interest in the Nyakafuru joint venture to Res®lMining (Tanzania) Limite
(“Resolute”) for $6.0 million in shares of Resolute and a retdir$10/0z royalty on additional ounces discoverad attributable to tf
Company’s former interest capped at an amount of3Rhillion.

In March 2008, the Company issued 928,962 ftbvough Common Shares for proceeds of C$8,500,8800f December 31, 2008, |
Company had applied all of the flow-through sharecpeds raised to fund prescribed resource expeaditon the Company'Westwoo
project (the Westwood Project") in Québec, Canada. Prior to D 31, 2008, the Company filed with tax authesitthe documer
required to renounce the tax credits associateld thigse expenditures and thereby fulfilled its commants under the subscription agreer
and satisfied the requirements under applicablea@ian federal income tax legislation.

On May 5, 2008, the Company announced it had ehtiet® an agreement for the sale of its Peruviareld@ment goldzopper La Aren
project. The sale was contingent on financing ayeaments with the buyer. Due to the constraintshef durrent credit markets, alterna
financial structures are being considered by thgebto conclude the transaction. The Company hasived additional expressions of inte
for the property from other parties. In additidme tCompany will continue to assess the option séliping the property.

On July 23, 2008, the Company acquired the padimp royalty on production from the Doyon Gold Miand the Westwood Project fr
Barrick Gold Corporation for $13 million in cashhd transaction eliminated the royalty obligationpsoduction from the Doyon Gold Mir
which was 24.75% of the gold price above $375 perce. The participation royalty also extended te Wkestwood Project, located t
kilometres from the Doyon Gold Mine. The acquisitishould allow for future production from the Westwd Project to be free from roye
obligations.
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On October 31, 2008, the Company completed thedasdlee Sleeping Giant Gold Mine and related mglfiacilities to Cadiscor Resources
(“Cadiscor”). The Sleeping Giant Gold Mine had ended its curresérve life at the end of October 2008. Followtmg sale, the Company h
(i) 5,185,715 common shares of Cadiscor, reprasgrpproximately 12% of the then outstanding comstrares of Cadiscor, (ii) warrants
purchase 1,000,000 common shares of Cadiscor,isable at C$0.70 per share and expiring on DeceBthe2010; and (iii) a C$3.5 millic
debenture, convertible into common shares of Cadidaring each of the next three years at pricesspare of C$0.47, C$0.51 and C$0
respectively. If the Company were to exercise adrmants and fully convert the debenture, the Compaauld control an aggregate
13,632,524 common shares of Cadiscor, represeafipgoximately 26.3% of the outstanding common shafeCadiscor on a partially dilut
basis as of December 15, 2008.

On December 23, 2008, the Company announced thatlientered into a definitive option agreemergaim a 50% interest in the Siribaya ¢
project in Mali, West Africa, which is 100% contled by Merrex Gold Inc. (“Merrex”)The Company can earn its interest by spending G
million over four years on the project. Pursuantthe definitive option agreement, the Company paseld 4,285,714 units on a pri\
placement basis at a price of C$0.35 per unit. Eaxhis comprised of one common share of Merrex arwarrant exercisable at C$0.45
share for a period of 12 months. As of Decembe2P88, the Company held approximately 6.5% of tistanding common shares of Mer
or 12.2% on a partially diluted basis.

On December 23, 2008, the French Autorité des néarfihanciers published the final results for AMED s public offer for Euro Ressourt
S.A. (“‘EURQ"), including the redpened offer. As a result of the offer, IAMGOLD ¢ants 52.8 million shares of EURO representing 8%
of the current share capital of EURO. EURO hasréigigation right royalty on production from the &bel Gold Mine that entitles EURC
payments of 10% of the gold price above $300 pecedor production from soft rock and above $350qece for production from hard ro
As at December 31, 2008, the remaining number n€esi of gold covered by the royalty agreement waB8%446 ounces. The Company, fi
time to time, has made and may make additionalases of shares of EURO on the open market in Eranc

On February 25, 2009, the Company acquired (theZ@Qmwe Transaction’all of the outstanding common shares of Orezoneolress Inc
(“Orezone Resources”) pursuant to an arrangemergeatent (the “Arrangement Agreementipted December 10, 2008, as ame
January 12, 2009, between the Company, OrezoneuResoand Orezone Gold Corporation (“Orezone Golttig principal asset of Orezc
Resources was a 90% interest in the Essakane gojdcp comprised of a mining permit covering 108quare kilometres and cert
exploration permits in Burkina Faso, West Afridag(tEssakane Project”).

Pursuant to the Orezone Transaction, the holdees“@rezone Shareholders”) of common shares of @eeResources Qrezone Resourc
Shares”)received for each one Orezone Resources Shard@)di a common share of IAMGOLD, and (ii) 0.125 asfcommon share
Orezone Gold, a new public exploration and develemincompany. As part of the Orezone Transactiangiploration properties of Orezone
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Resources that were not related to the EssakafecPveere spun-out into Orezone Gold together @i#10 million in cash.

On the effective date of the Orezone TransactiaBMGOLD, among other things:

issued an aggregate of 28,817,244 Common Shaeegjtore all of the outstanding Orezone ResourcaseSt

issued 555,425 Common Shares and paid C$5,045r264tisfaction of the 6% convertible debenture diakely 1, 2008 in tt
principal amount of C$10 million issued by Orezd&tesources

reserved 282,656 Common Shares for issue uporx#reise of outstanding options granted by IAMGOIldhblders of options
Orezone Resources granted under the stock optéangflOrezone Resources approved by the directarstaareholders of Orezc
in 1997

reserved 84,800 Common Shares for issue upon #reisg of outstanding options of Orezone Resougcasted under the stc
option plan of Orezone Resources approved by tleetdirs and shareholders of Orezone Resource<iy 20d

reserved 160,000 Common Shares for issue uporx#reige of outstanding warrants to purchase OreRmsdurces Share

As a result of the Orezone Transaction, among dttiegs:

Orezone Resources was amalgamated with a wbalhyed subsidiary of the Company, incorporatedtiergurposes of the Orez«
Transaction, to form IAMGOLD Burkina Faso In“IMG-BF");

IMG-BF (together with IAMGOLD) indirectly holds a 90%terest in the Essakane Proje

IAMGOLD held approximately 16.6% of the outstandioc@mmon shares of Orezone Gold as of the effedlate of the Orezol
Transaction; an

the former Orezone Shareholders held approxim@&yof the outstanding Common Shares as of thetaféedate of the Orezo
Transaction

In addition, on February 24, 2009, The StandardkBainSouth Africa Limited (“Standard Bank®&ffectively assigned to IAMGOLD the $
million bridge loan payable by Orezone Essakaneiteish(an indirect whollyewned subsidiary of the Company) to Standard Ba
consideration for the payment by IAMGOLD of $40 limih (plus accrued and unpaid interest outstandimguch loan). The $40 million bric
loan is now an intecompany loan from IAMGOLD to Orezone Essakane LémhitFurthermore, the security associated with tiggral bridge
loan is in the process of being released.

On March 26, 2009, the Company completed a puliieziag (the “Offering”) of Common Shares through a syndicate of undensraen pric
of C$8.75 per share by
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way of a short form prospectus in all of the preés and territories of Canada, except Québec, aadistration statement filed with the S
under the multijurisdictional disclosure systentlirding the Common Shares issued on the exercifeediverallotment option, the Compa
issued 39,445,000 Common Shares for aggregate grosseds of C$345,143,750. Approximately C$250ionilof the net proceeds from 1
Offering are expected to be used to fund the coostm and development of the Essakane Projectlfamtbalance is expected to fund ca
expenditures at the Company’s other propertiestae used for general corporate purposes incluiiuge acquisition opportunities.

2. Significant Acquisitions

During 2008, the Company did not complete any $icgmt acquisitions within the meaning of Natiohadtrument 51-102.

3. Trends

IAMGOLD’ s income, cash flow and gold bullion holdings dgnigicantly affected by fluctuations in the prioé gold which has experienc
significant price movements over the past threesydauring this period, the price of gold, basedtos London PM Fix on the London Bulli
Market, reached a low of $524.75 on January 5, 20@ba high of $1,011.25 on March 17, 2008. Whikppears that there is an upward t
in the price of gold since 2006, there has beenifsignt volatility during this period, and futureovements in the price of gold are beyonc
control of IAMGOLD. See the discussion under thadirg “Risk Factors” below.

4. Risk Factors

The Company is subject to various financial andratpenal risks that could materially impact on, argoother things, operating rest
profitability and levels of operating cash flow, @ascribed below. Any one of such risk factors datduse actual events to differ materi
from those described in forward-looking statemeelsting to the Company.

Financial Risks
The Company’s earnings are directly related torarket prices for various minerals.

The Company'’s revenues depend on the market piacesine production from the Compamyproducing properties. In 2008, approxime
83% of the Compang’ revenues were attributable to gold sales. The galrket is highly volatile and is subject to vasdactors includin
political stability, general economic conditionsine production, and intent of governments who owgmificant aboveground reserves. Gc¢
prices fluctuate widely and are affected by numeragtors beyond the Compagycontrol, including central bank lending, saled porchase
of gold, producer hedging activities, expectatiofisnflation, the level of demand for gold as amastment, speculative trading, the rele
exchange rate of the US dollar with other majorencies, interest rates, global and regional demaoldical and economic
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conditions and uncertainties, industrial and jesrglldemand, production costs in major gold prodyaiegions and worldwide producti
levels. The aggregate effect of these factors posaible to predict with accuracy. In addition, e of gold has on occasion been subje
very rapid short-term changes because of specelatitivities. Fluctuations in gold prices may mialbr adversely affect the Compary’
financial performance or results of operationghdé world market price of gold was to drop and phiees realized by the Company on ¢
sales were to decrease significantly and remasuett a level for any substantial period, the pability of the Company and cash flow wo
be negatively affected. The world market price olfdghas fluctuated widely during the last seveesdng. Historically, gold prices ranged ft
$712.50 to $1,011.25 per ounce in 2008 and $608.4841.10 per ounce in 2007. If the market pricgadd falls significantly from its curre
level, the mine development projects may be rembereconomic and the development of the mine pi®p@eay be suspended or delayed.
profitability and economic viability of the Compadsyniobium producing property, the Niobec mine, ubject to market fluctuations in 1
price of niobium. The niobium market is charactediby a dominant producer whose actions may atfiecprice of niobium. The Company |
new entrant in the niobium market and could be tieglg affected by its lack of market share.

Failure to obtain the financing necessary for thengpan’s capital expenditure plans may result in a delayinglefinite postponement
exploration, development or production on any démhlthe Company’s properties.

To fund growth, the Company may depend on secuhiagiecessary capital through loans or other fahpermanent capital. The availabi
of this capital is subject to general economic éioas and lender and investor interest in the Camypand its projects. The constructiol
mining facilities and commencement of mining opiersd, such as at the Essakane Project and theratiplo and development of 1
Companys properties, including continuing exploration amevelopment projects in Québec and Ecuador, wiluire substantial capil
expenditures. In addition, a portion of the Comparactivities is directed to the search for anddéeelopment of new mineral deposits.
Company may be required to seek additional finap¢o maintain its capital expenditures at planneeels. The Company will also he
additional capital requirements to the extent thdéecides to expand its present operations antbeatpn activities or construct additional r
mining and processing operations at any of its @rigs or take advantage of opportunities for aitjans, joint ventures or other busin
opportunities that may arise. Financing may notabeailable when needed or, if available, may notabailable on terms acceptable to
Company. Failure to obtain any financing necesdarythe Companys capital expenditure plans may result in a del&yindefinite
postponement of exploration, development or pradaatn any or all of the Company’s properties.
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In order to finance future operations and developtrefforts, the Company may raise funds throughigbee of common shares of IAMGC
or the issue of securities convertible into comrsioares of IAMGOLD, which would dilute the sharelvudd of the then current shareholders.

In order to finance future operations and develapreéforts, the Company may raise funds throughighee of Common Shares or the isst
securities convertible into Common Shares. The tating documents of the Company allow it to issammong other things, an unlimit
number of common shares for such considerationoansuch terms and conditions as may be establishede directors of the Company
many cases, without the approval of shareholdens. Company cannot predict the size of future iseieSommon Shares or the issue
securities convertible into commonshares of IAMGO&QDthe effect, if any, that future issues and salethe Compang common shares w
have on the market price of its common shares. ouecent market volatility and the devaluationgtdbal stock markets, there may be
increased risk of dilution for existing sharehoklshould the Company need to issue additional camshares at a lower share price to me
capital requirements. Any transaction involving thsue of previously authorized but unissued Comi®@bares or securities convertible
Common Shares, would result in dilution, possihligstantial, to present and prospective holder afes.

The recent unprecedented events in global finamoidkets have had a profound impact on the globahemy and the gold mining industry.

The recent unprecedented events in global finameéakets have had a profound impact on the globah@my. Many industries, including
gold mining industry, are impacted by these madatditions. Some of the key impacts of the curf@mincial market turmoil incluc
contraction in credit markets resulting in a widaniof credit risk, devaluations and high volatility global equity, commodity, forei
exchange and precious metal markets, and a lackaoket liquidity. A continued or worsened slowdownthe financial markets or ott
economic conditions, including, but not limited tmnsumer spending, employment rates, businesstiwoy] inflation, fuel and energy cos
consumer debt levels, lack of available credit, dtage of the financial markets, interest ratestardates may adversely affect the Company’
growth and profitability. Specifically the globatedlit/liquidity crisis could impact the cost anda#ability of financing and the Comparsy’
overall liquidity; the volatility of gold prices ipacts the Compang’ revenues, profits and cash flow; volatile energymmodity an
consumables prices and currency exchange ratescintpa Company production costs; and the devaluation and vdilatif global stocl
markets impacts the valuation of the Company’stggeécurities. These factors could have a matadaérse effect on the Compasyinancia
condition and results of operations.

Recent market events and conditions and the dedivo of general economic indicators have led tmss of confidence in global credit ¢
financial markets, restricted access to capital @neldit, and increased counterparty ri

Beginning in 2007, the U.S. credit markets begaexjgerience and continue to experience seriousgtisn due to a deterioration in resider
property values,
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defaults and delinquencies in the residential nag#gmarket (particularly, sub-prime and rmmime mortgages) and a decline in the ¢
quality of mortgage backed securities. These problied to a slovdown in residential housing market transactionslidieg housing price
delinquencies in nomortgage consumer credit and a general declinemswmer confidence. These conditions continuedvemdened i
2008, causing a loss of confidence in the broad8&: Bnd global credit and financial markets andltiesy in the collapse of, and governm
intervention in, major banks, financial institut®and insurers and creating a climate of greatttility, less liquidity, widening of crec
spreads, a lack of price transparency, increaseditclosses and tighter credit conditions. Notwihsling various actions by the U.S.

foreign governments, concerns about the generalitton of the capital markets, financial instrumgrvanks, investment banks, insurers
other financial institutions caused the broadeditmmarkets to further deteriorate and stock marketdecline substantially. In addition, gen
economic indicators have deteriorated, includinglideng consumer sentiment, increased unemployraedtdeclining economic growth ¢
uncertainty about corporate earnings.

These unprecedented disruptions in the currentitcaed! financial markets have had a significant eriat adverse impact on a numbe
financial institutions and several financial instibns have either gone into bankruptcy or have thaoe rescued by governmental authori
Access to capital and credit has been negativepagted. These disruptions could, among other thimgde it more difficult for the Compa
to obtain, or increase its cost of obtaining, apénd financing for its operations. The Compangtcess to additional capital may no
available on terms acceptable to it or at all. (ailto raise capital when needed or on reasonabiestmay have a material adverse effect o
Companys business, financial condition and results of apens. In addition, recent market events and ¢andi have significantly raised 1
risk of counterparty default. The Company is subjeccounterparty risk and may be impacted in thene that a counterparty, includ
suppliers and joint venture partners, becomes\iestl

These factors, as well as other related factory, caase decreases in asset values that are deerhedther than temporary, which may re
in impairment losses. If such increased levelsatity and market turmoil continue, the Companyperations could be adversely impa
and the trading price of the Common Shares maydieraely affected.

Mining tax regimes in foreign jurisdictions are $eitt to differing interpretations and are subjeatconstant change

Mining tax regimes in foreign jurisdictions are fadi to differing interpretations and are subjexiconstant change and may include fi
stability guarantees. The Compasyhterpretation of taxation law as applied totiggsactions and activities may not coincide wiitht tof the
tax authorities. As a result, transactions mayhzdlenged by tax authorities and the Comparoperations may be assessed, which could
in significant additional taxes, penalties and ries¢. See the discussion relating to the auditrclegceived by the Company from

Department of Taxation in Mali under the headingitlation” under Section 8 of Item Il below.
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The violation by the Company of covenants containgde 2008 Credit Facility may cause the Compiane in default under the terms of
facility.

The 2008 Credit Facility contains certain limitgjce as, the Comparg/ability to incur additional indebtedness, entetoiderivativi
transactions, make investments in a business,roy oa business, unrelated to mining, dispose ef@ompanys material assets or, in cer
circumstances, pay dividends. Further, the 200&8liCFecility requires the Company to maintain sfiedifinancial ratios and meet financ
condition covenants. Events beyond the Compamgntrol, including changes in general economit bnsiness conditions, may affect
Companys ability to satisfy these covenants, which co@sult in a default under the 2008 Credit Facil&g. at March 31, 2009, there v
approximately $49 million drawn under the 2008 Qré&acility, including approximately $9 million itetters of credit. Depending on its ¢
position and cash requirements, the Company matntento draw on the 2008 Credit Facility to furatpof the capital expenditures requ
in connection with its current development projetign event of default under the 2008 Credit Fgooccurs, the Company would be une
to draw down further on the 2008 Credit Facilitdahe lenders could elect to declare all princgrabunts outstanding thereunder at such
together withaccrued interest, to be immediately due. An evédetault under the 2008 Credit Facility may al$eegise to an event of defa
under existing and future debt agreements andjéh svent, the Company may not have sufficient $uladrepay amounts owing under s
agreements.

The Company fair value estimates with respect to the carryamgount of mineral interests (including goodwilleabased on numerc
assumptions and may differ significantly from atfai values.

The Company evaluates the carrying amount of minetarests (including goodwill) to determine whettcurrent events and circumstar
indicate such carrying amount may no longer be sttpple, which becomes more of a risk in the glosebnomic conditions that ex
currently. The fair values of its reporting unit® &ased, in part, on certain factors that may dégly or totally outside of the Compary’
control. This evaluation involves a comparison loé estimated fair value of the Companyeporting units to their carrying values.
Companys fair value estimates are based on numerous assmsi@and may differ from actual fair values anésih differences may
significant and could have a material effect on @@npanys financial position and results of operation.hé tCompany fails to achieve
valuation assumptions or if any of its reportingtsiexperiences a decline in its fair value, tHgs may result in an impairment charge, wl
would reduce the Company’s earnings.

Fluctuations in exchange rates of currencies digeichpact the earnings of the Compa

Currency fluctuations may affect the revenues whkah Company will realize from its operations simged is sold in the world market
United States dollars. The costs of the Companyranared principally in Canadian dollars, Unitetates dollars, euros and CFA francs.
appreciation of notd.S. dollar currencies against the U.S. dollaréases the cost of gold production in U.S. dollamge While CFA franc
currently
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have a fixed exchange rate to the euro and arermtlyrconvertible into Canadian and United Statgtads, they may not always have a fi
exchange rate or be convertible in the future.

The Company is affected by movements in interéss.ra

The Company is affected by movements in intergsisrdnterest payments under the 2008 Credit Bacilie subject to fluctuation based
changes to specified interest rates. See the discubelow under the heading “Material Contrac088 Credit Facility” A copy of the cred
agreement in connection with the 2008 Credit Rgdti available under the Company’s profile on SED#t www.sedar.com.

There are risks associated with being a multinsla@ompany.

The Company is a multinational company that corglogterations through mainly foreign subsidiarieseifyjn companies and joint ventu
and substantially all of the assets of Company isbo$ equity in these entities. Accordingly, amyitations, or the perception of limitations,
transfer of cash or other assets between the peoempany and these entities, or among these entt@ild restrict the Comparsyability tc
fund its operations efficiently, or to repay itdtle and could impact negatively the Company’s atadun and share price.

The use of derivative instruments involves ceritaierent risks including credit risk market liquiglirisk and unrealized mark-to-market risk.

While the Company generally does not employ hedgelérivative) products in respect of mineral pratén, the Company may from time
time employ hedge (or derivative) products in respd other commodities, interest rates and/orengies. Hedge (or derivative) products
generally used to manage the risks associated waittong other things, mineral price volatility, chas in commodity prices, interest ra
foreign currency exchange rates and energy priddere the Company holds such derivative posititims,Company will deliver into su
arrangements in the prescribed manner. The userdfative instruments involves certain inherenksigncluding: (a)credit risk— the risk o
default on amounts owing to the Company by the tarparties with which the Company has entered soh transactions; (bjnarke
liquidity risk — the risk that the Company has entered into a direvgosition that cannot be closed out quickly, dther liquidating suc
derivative instrument or by establishing an ofisettposition; and (c)unrealized mark-to-market risk the risk that, in respect of cert
derivative products, an adverse change in markeeprfor commodities, currencies or interest ratésresult in the Company incurring
unrealized mark-to-market loss in respect of suativdtive products.

In the case of a gold or niobium forward sales oy if the metal price rises above the price attifuture production has been commi
under a forward sales hedge program, the Compagyhange an opportunity loss. However, if the metadefalls below that committed prit
revenues will be protected to the extent of suamrodted production. There can be no assurancettigaCompany will be able to achie
future
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realized prices for metal prices that exceed tloe gpce as a result of any forward sales hedggraro.

Operational Risks

The Companyg mineral reserves and mineral resources are esémand no assurance can be given that the egtinmaserves and resour:
are accurate or that the indicated level of gold We produced.

Reserves are statistical estimates of mineral obrted ore based on limited information acquiregdulgh drilling and other sampling meth
and require judgmental interpretations of geolo§yccessful extraction requires safe and efficiemting and processing. The Compasny’
mineral reserves and mineral resources are estretd no assurance can be given that the estimeged/es and resources are accurate ¢
the indicated level of gold will be produced. Swegtimates are, in large part, based on interpoetstdf geological data obtained from ¢
holes and other sampling techniques. Actual miietibn or formations may be different from thosedicted. Further, it may take many ye
from the initial phase of drilling before produgtias possible, and during that time the economasitality of exploiting a discovery m.
change. Mineral resource estimates for properhias thave not commenced production are based, iry nmstances, on limited and wid
spaced drill hole information, which is not necesgandicative of the conditions between and ardudrill holes. Accordingly, such mine
resource estimates may require revision as molliengrinformation becomes available or as actualdoiction experience is gained. It cannc
assumed that all or any part of the Companyineral resources constitute or will be conveited reserves. Market price fluctuations of ¢
or niobium, as applicable, as well as increasediywtion and capital costs or reduced recovery raey render the Comparsyproven an
probable reserves unprofitable to develop at aiquéar site or sites for periods of time or maydenmineral reserves containing relati
lower grade mineralization uneconomic. Moreovegrsterm operating factors relating to the mineral resg, such as the need for the orc
development of ore bodies or the processing of aedifferent ore grades, may cause mineral reseivdx reduced or the Company tc
unprofitable in any particular accounting periodtifbated reserves may have to be recalculated lmasadtual production experience. An
these factors may require the Company to reducmiiteral reserves and resources, which could hawvegative impact on the Compasay’
financial results. Failure to obtain necessary fisror government approvals could also cause thragany to reduce its reserves. There is
no assurance that the Company will achieve indit&eels of gold or niobium recovery or obtain fréces for gold or niobium producti
assumed in determining the amount of such resehes®l of production may also be affected by weatiresupply shortages. The SEC ¢
not permit mining companies in their filings withet SEC to disclose estimates other than minerarres. However, because the Comj
prepares its disclosure in accordance with Canatlsriosure requirements, the Compangisclosure contains resource estimates in addit
reserve estimates, in accordance with NI 43-10&. t8e discussion above under the headi@gutionary Note to U.S. Investors Regar
Mineral Reporting Standards”.
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The Company must continually replace reserves tegpley production to maintain production levels e long term.

The Company must continually replace reserves tegplby production to maintain production levels ottee long term. The life-ofrine
estimates for each of the material properties ef@ompany are based on a number of factors anthasisms and may prove to be incorrec
addition, mine life would be shortened if we expardduction. Reserves can be replaced by expardiogin ore bodies, locating n
deposits or making acquisitions. Exploration ishygspeculative in nature. The Compasmgxploration projects involve many risks and
frequently unsuccessful. Once a site with mineadilin is discovered, it may take several years fitbmn initial phases of drilling un
production is possible, during which time the ecoimfeasibility of production may change. Substngixpenditures are required to estal
proven and probable reserves and to construct miaimd processing facilities. As a result, therengsassurance that current or fu
exploration programs will be successful. There itsh that depletion of reserves will not be offegtdiscoveries or acquisitions. The min
base of the Company may decline if reserves arednivithout adequate replacement and the Companynuoiage able to sustain produci
beyond the current mine lives, based on currerdymtion rates.

The ability of the Company to sustain or incredsepresent levels of gold production is dependemairt on the success of its projects, w
are subject to numerous known and unknown risks.

The ability of the Company to sustain or incredsepresent levels of gold production is dependemgairt on the success of its projects. F
and unknowns inherent in all projects include: dlteuracy of reserve estimates; metallurgical redesecapital and operating costs of <
projects; and the future prices of the relevantarats. Projects have no operating history upon lwticbase estimates of future cash flow.
capital expenditures and time required to develeyw mines or other projects are considerable andgg®in costs or construction sched
can affect project economics. It is not unusuahig mining industry for new mining operations tgesence unexpected problems during
startup phase, resulting in delays and requiring mopétaithan anticipated. Actual costs and econormiarns may differ materially from t
Companys estimates or the Company could fail to obtaingtnernmental approvals necessary for the operafi@nproject, in which case, 1
project may not proceed, either on its originalitigy or at all.

Reserve and resource calculations may be over/@stiarated as a result of coarse gold at the Essakanject.

The Essakane project is a “coarse galdbosit with particles up to five millimetres inadieter. Attempts have been made to ensure th
grade samples used to determine mineral resereegeaaurces are representative by using variouplsgmeparation and analytical technic
and by reassaying many of the earlier samples using theaplegreparation and analytical techniques. Thdegd the deposit could be lov
or higher than predicted by the grade model deeldpr the feasibility study and included in thes&lsane Report.
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The Company is subject to continuously evolvinglation, which may have unknown and negative ihpamperations.

The Company is subject to continuously evolvingdiegion in the areas of labour, environment, l&itids, mining practices and taxation. N
legislation may have a negative impact on operatidine Company participates in a number of induasgociations to monitor chang
legislation and maintains a good dialogue with gomeental authorities in that respect. However, @mmpany is unable to predict w
legislation or revisions may be proposed that maffect its business or when any such proposalendicted, might become effective. S
changes, however, could require increased capilélaperating expenditures and could prevent, detagrohibit certain operations of |
Company.

The validity of mining interests held by the Compaan be uncertain and may be contested, and tteamebe no assurance that the Comg
will continue to be able to compete successfultir W competitors in acquiring such properties agbets or in attracting and retaining skil
and experienced employees.

The validity of mining interests held by the Compawhich constitute most of the Compasyroperty holdings, can be uncertain and me
contested. Acquisition of title to mineral propestiis a very detailed and time-consuming processilze Company title to its properties m.
be affected by prior unregistered agreements asteas, or undetected defects. Several of the Comipdicenses will need to be renewed,
on renewal the license may cover a smaller areer€Tlis a risk that we may not have clear titlelt@ar mineral property interests, or they r
be subject to challenge or impugned in the futAtthough the Company has attempted to acquirefaaty title to its properties, some t
exists that some titles, particularly title to umelped properties, may be defective. A succesdfallenge to the Compars/title to it
properties could result in the Company being unébleperate on its properties as anticipated angpbanable to enforce its rights with resj
to its properties which could have a material adidesse effect on the Company. According to artisle of the standard convention contai
in Decree n°200949 PRES/PM/MCE dated February 3, 2005 issuedatioa to the Burkina Faso Mining Law, if a convientin not entere
into between the holder of an exploration permd #re Burkina Faso government within six monthtofeing the execution of the explorat
permit, the exploration permit is deemed to havpired. No such convention was entered into in cotioe with any of the Essaka
Exploration Permits. However, it appears to culyebe standard practice in Burkina Faso that sumfiventions are not entered into v
exploration permits. Notwithstanding that a coni@nthas not been entered into in respect of eadhefEssakane Exploration Permits,
Ministry of Mines issued a letter dated February 2809 to Essakane SARL, an indirect whallyned subsidiary of the Company, provic
that the Essakane Exploration Permits granted takeme SARL are valid and that Essakane SARL issthe holder of the Essak
Exploration Permits and has performed its fiscal administrative obligations to date. The Compaompetes with other mining compar
and individuals for mining interests on exploratiproperties and the acquisition of mining assetsickv may increase its cost of acquil
suitable claims,
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properties and assets, and the Company also cosnpéte other mining companies to attract and rekain executives and employees. Tl
can be no assurance that the Company will continuge able to compete successfully with its contipesiin acquiring such properties i
assets or in attracting and retaining skilled axggeeéenced employees. The mining industry has lmpacted by increased worldwide dem
for critical resources such as input commoditieslirty equipment, tires and skilled labour andgbeshortages have caused unanticipatec
increases and delays in delivery times, therebyaitipg operating costs, capital expenditures andymtion schedules.

The Company cannot confirm the likelihood that & rgplication for a mining permit will be granted iis Camp Caiman Project in Fren
Guiana.

In January 2008, the Compasyapplication to begin construction of the Campn@ai project in French Guiana was refused by thadf
Government. The Company developed a conceptual fplathe project, entitled Project Harmonie, whighs designed to address conc
about the proximity of milling and processing fé@ks to the Kaw Mountain Reserve. The GovernmdnErance is creating a new min
framework to allow for responsible mining that éspectful of the bialiversity of French Guiana. The Company has coetinio work with th
French mining and environmental administration al as key stakeholders in French Guiana to expglerbenefits of Project Harmonie an
develop cooperative working relationships. Untié tmining framework is completed and the new fisgatl regulatory requirements

assessed, the Company is not able to confirm tbeosaic feasibility of Project Harmonie or the likelod that a new application for a min
permit would be granted. If the Company is unableetach an agreement on the acceptable projectiplaspect of its Camp Caiman pro
there may be an adverse impact on existing rightsiaterests which could adversely affect the d¢agywalue of the property. The impac
difficult to assess and the Company believes tiseiresufficient evidence at this time to indicateimpairment exists.

The Company is subject to risks and expenses defateeclamation costs and related liabilities.

The Company is generally required to submit foregomental approval a reclamation plan (some of whie reassessed on regular basis

to pay for the reclamation of its mine sites upbe tompletion of mining activities. It is anticipdtthat the Doyon, Mouska, Mupane
Yatela mines will complete mining activities withiihe next two years. The Company estimates thenmesent value of future cash outflows
reclamation costs at all properties under CICA Hemuk Section 3110 at $77.014 million as at Decendfier2008 based on informat
available as of that date. Any significant increaeger the current estimates of these costs coale n adverse impact on the Company’
future cash flows, earnings, results of operatemd financial condition.
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The success of the Company is heavily dependéttt key personnel and on its ability to motivattain and attract highly skilled persons.

The success of the Company is heavily dependeitsdaey personnel and on its ability to motivatetain and attract highly skilled persc
The competition for qualified personnel in the miiindustry is currently intense. There can be msugance that the Company °
successfully attract and retain additional qualifigersonnel to manage its current needs and aagcipgrowth. The failure to attract s
qualified personnel to manage growth effectivelyldchave a material adverse effect on the Comabysiness, financial condition or res
of operations.

The Company operates certain of its properties ugfojoint ventures and is subject to the risks rallynassociated with the conduct of jc
ventures.

Certain of the properties in which the Company drasnterest are operated through joint ventureb wtiher mining companies and are sut
to the risks normally associated with the conddgbimt ventures. Such risks include: inability égert control over strategic decisions mac
respect of such properties; disagreement with peston how to develop and operate mines efficientigibility of partners to meet th
obligations to the joint venture or third partiemd litigation between partners regarding jointtuem matters. Any failure of such ot
companies to meet their obligations to the Companyo third parties, or any disputes with respecttte partiesrespective rights ai
obligations, could have a material adverse effacthe joint ventures or their respective propertwasich could have a material adverse e
on the Company’s results of operations and findrecadition.

The Company’s non-controlled assets may not comiplyits standards.

Some of the Compang’'assets are controlled and managed by other coegpamjoint venture partners, some of which mayeha substantial
higher interest in the assets than the interegt@iCompany. Some of the Companpartners may have divergent business objectivesh
may impact business and financial results. Managénoé the Company’s non-controlled assets may rohgly with the Company’
management and operating standards, controls anégures (including with respect to health, sagetgl the environment). Failure to ac
equivalent standards, controls and proceduresesethssets or improper management or ineffectilreigg) procedures or controls could

only adversely affect the value of the related n@maged projects and operations but could alsottebijher costs and reduced production
adversely impact the Company’s results and remutathd future access to new assets.

As a holder of a minority interest in some asgéts,Company neither serves as the nsrmgerator nor does the Company have significgntl
into how the operations are conducted. As suchCtirapany has varying access to data on the opesatioto the actual properties themse!
It is difficult or impossible for the Company tosme that the properties are operated in its béstast.
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The Company’s business is subject to a numbesks$ and hazards, most of which are beyond the Cayrgaontrol, and many of which ¢
not economically insurable and the mining indussrgubject to significant risks and hazards, mdstioich are beyond the Company’s control.

The Companys business is subject to a number of risks andriazgenerally, including adverse environmental doms and hazarc
industrial accidents, labour disputes, adversegtgmwnership claims, unusual or unexpected gécdbgonditions, ground or slope failur
pit wall failures, rock bursts, cave-ins, floodirdnanges in the regulatory environment, most ofctvldre beyond the Compasycontrol, an
natural phenomena such as inclement weather consljitiloods and earthquakes. Such occurrences cesidt in damage to, or destruction
mineral properties or production facilities, perabmjury or death, environmental damage to the gamy’s properties or the properties
others, delays in mining, monetary losses and ligfaility.

Where economically feasible and based on avaitahdif coverage, a number of operational, finaneiatl political risks are transferred
insurance companies. The availability of such iasge is dependent on the Compangast insurance loss and records and general t
conditions. Available insurance does not covettal potential risks associated with a mining conypsuoperations. The Company may als
unable to maintain insurance to cover insurablesrat economically feasible premiums, and insuratwesrage may not be available in
future or may not be adequate to cover any resuloss. Moreover, insurance against risks sucthasalidity and ownership of unpater
mining claims and mill sites and environmental ptodin or other hazards as a result of exploratiwh production is not generally available
the Company or to other companies in the miningistiy on acceptable terms. As a result, the Compaigirt become subject to liability 1
environmental damage or other hazards for which édompletely or partially uninsured or for whidhelects not to insure because of pren
costs or other reasons. Losses from these eventgange the Company to incur significant costs ¢batd have a material adverse effect t
its financial condition and results of operations.

The mining industry is subject to significant risksd hazards, including environmental hazards, stid accidents, unusual or unexpe
geological conditions, labour force disruptionsauailability of materials and equipment, weathenditons, pit wall failures, rock burs
groundfalls, slope failures, cave-ins, floodingissgc activity, water conditions and gold bullioaskes and other natural or namovoker
incidents that could affect the mining of ore, moktvhich are beyond the Compasycontrol. These risks and hazards could resuttamag
to, or destruction of, mineral properties or prathrc facilities; personal injury or death; enviroental damage; delays in mining; and mone
losses and possible legal liability. As a resutgduction may fall below historic or estimated llsvand the Company may incur signific
costs or experience significant delays that coaldeha material adverse effect on the Compafipancial performance, liquidity and result:
operations. To minimize risks in these areas, tlen@any provides training programs for employees had joint managememtorke!
committees to review work practices and environment
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The profitability of the Compang’business is affected by the market prices andadvigty of commodities which are consumed or otlise
used in connection with the Company’s operatiort @nojects.

The profitability of the Compang’business is affected by the market prices anilabildy of commodities which are consumed or athise
used in connection with the Compasyoperations and projects, such as diesel fuettriity, steel, concrete and cyanide. Prices afh
commodities also can be subject to volatile priceements, which can be material and can occur sivent periods of time, and are affectel
factors that are beyond the Compangontrol. Operations consume significant amouftnergy and are dependent on suppliers to mest
energy needs. In some cases, no alternative sotiergergy is available. An increase in the costlexrease in the availability, of construc
materials such as steel and concrete may affedtrttieg and cost of the Comparsyprojects. If the costs of certain commoditiesstoned ¢
otherwise used in connection with the Compangperations and projects were to increase sigmifig, and remain at such levels fc
substantial period of time, the Company may deteentihat it is not economically feasible to contimmaenmercial production at some or al
the Company’s operations or the development of soral of the Companyg’ current projects, which could have a materiakssk impact ¢
the Company.

The operations of the Company are carried out inggaphical areas which lack adequate infrastructared are subject to various other r
factors.

Mining, processing, development, and exploratiotivdies depend, to one degree or another, on aeqinfrastructure. Reliable roa
bridges, power sources, and water supply are irapbdeterminants which affect capital and operatiogts. Lack of such infrastructure
unusual or infrequent weather phenomena, sabotagerism, government, or other interference in thaintenance or provision of st
infrastructure could adversely affect the Compamyserations, financial condition, and results oérgpions.

The Company operations at its Quimsacocha Project in Ecuadm® subject to increased political and other rigkéating to operating i
Ecuador.

The Company has completed a feasibility study on its Quimsacocha Project lodadte Ecuador which has assumed no changes to thieg
and taxation framework in Ecuador. The findings andclusions of the prieasibility study may be negatively affected by aough changs
thereto or by political uncertainty and economistability, or by unanticipated legislative, regolat or public policy initiatives in Ecuador
the future.

A mandate passed by the Constituent Assembly o&dmuin April 2008 resulted in a moratorium on mpiactivities in the country pendi
the completion of new mining legislation. Followirggnational referendum which approved a new catiit in September 2008, a n
congress or “Congresillo” was formed to act as Howa legislative body pending presidential and corgjoesl elections which have been
for April 26, 2009. The Congresillo is dominatedrogmbers of President Correa’s AP

Page 3(



Party. In recent months, President Correa has manherous public statements in support of the intetidn of responsible larggcale minin
in Ecuador.

On January 19, 2009, President Correa signed ammiaing law passed by the Congresillo and proposedamendment dealing with what
known as “special mining areas”, which relate te state$ rights regarding concessions in which the stae previously undertak
exploration work. The Company understands thaptbposed amendment was published in the governm&atzette and has now taken ef
Based on the Comparsyunderstanding, some key provisions of the lahude the following, all of which are consistent lwthe expectatiol
of the Company:

* no limits imposed on the number of concessionsdhatbe held by a concessiona

* no mining concessionaire may have one or mores titleich together cover an area over 5,000 hect

» concessions are limited to a term of 25 years mutenewable

» aroyalty of not less than 5% on sal

» establishes clear timelines for project exploragod development; ar

« an exploitation contract must be entered into whh Government (which is expected to occur conadyrevith the development
the regulations and finalizing terms and conditiohmining operations as they relate to the new

Certain aspects of the new mining law are discnatip in nature, and so the Company expects thmatié impact of the new mining law v
not be known until rules and regulations have hiesmed. Now that the new mining law is effectivee Company understands that the Mil
Mandate imposed on April 18, 2008, which (amongeptthings) suspended most mining activities in¢bantry, has been lifted. Howev
even though the new mining law is in place, the @any understands that the Ministry of Mines anddbetim takes the position that
Constituent Mandate remains in full force. If thenMtry continues to take this position, certaintbé Companys mining concessions
potentially at risk.

Under the new mining law, the Company must agreeamrexploitation contract with the government priorresuming operations at
Quimsacocha Project. There is no certainty thaCbmpany will be able to enter into an exploitatamtract on favourable terms. The fai
to agree on such a contract would have a matatiedrae effect on the Company’s financial conditol results of operations.

There are risks that, should they materialize, ¢aukate a situation hostile to the Company or Wwiticuld undermine the ability of mini
companies to operate successfully in Ecuador. Thieke include, but are not limited to, the podgipithat: the mining law is amended,
regulations are promulgated under the mining lavg manner which renders the development of then@agocha Project uneconomic; the
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Company is unsuccessful in entering into an “exptmn contract'with the government, as required under the law; anmblitical party ¢
coalition of parties hostile to the mining industwyns the national elections currently scheduledApril 26, 2009 and assumes control of
Presidency, the Congress or both. If the Ecuada@ismernment continues its existing default or sgbsatly defaults on additional foreign d
obligations, this could have negative implicatidoisthe countrys economy and investment climate, although the Goygloes not anticipe
it will impact the implementation and applicatioftibe new mining law.

The Company is dependent on its workforce to eixtrad process minerals, and is therefore sensiiiva labour disruption at any of t
Company’s material properties.

The Company is dependent on its workforce to ektaad process minerals. The Company has programectait and train the necess
manpower for its operations and endeavours to @iairggood relations with its workforce in order tanimize the possibility of strikes, lock-
outs and other stoppages at its work sites. Rekatietween the Company and its employees may bactegh by changes in labour relati
which may be introduced by, among other things, leyge groups, unions, and the relevant governmeuntdlorities in whose jurisdictions
Company carries on business. In 2007 and 2008 ¢imep@ny experienced a work stoppage at its Roseinel which impeded its access to
mine site and resulted in damages to equipmenth&ufabour disruptions at any of the Companiyiaterial properties could have a mat
adverse impact on its business, results of operatamd financial condition. Some of our employeesrapresented by labour unions ui
various collective labour agreements. The Company not be able to satisfactorily renegotiate ithective labour agreements when t
expire. In addition, existing labour agreements may prevent a strike or work stoppage at our it&sl in the future, and any such w
stoppage could have a material adverse effect@@tmpany’s earnings and financial condition.

There are health risks associated with the miniogkWforce in Africa.

Malaria and other diseases such as HIV/AIDS repiteaeserious threat to maintaining a skilled workéin the mining industry throughe
Africa and are a major healthcare challenge fagethé Companys operations in Africa. There can be no assuramaethhe Company will n
lose members of its workforce or see its workfare@n-hours reduced or incur increased medical costsrasudt of these health risks, wh
could have a material and adverse effect on thepaaogis future cash flows, earnings, results of apens and financial condition.

Surrounding communities may affect mining operatitimough the restriction of access of supplies aodkforce to the mine site or throt
legal challenges asserting ownership rights.

Surrounding communities may affect the mining opens through the restriction of access of suppied workforce to the mine site. Cer
of the material properties of the Company may bejesi to the rights or asserted rights of varioesnmunity stakeholders, includi
indigenous people. Active community outreach and
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development programs are maintained to mitigateittkeof blockades or other restrictive measureghieycommunities.

Artisanal miners make use of some or all of the Gany’s properties. This condition may interferehnitork on the Compang’properties ar
present a potential security threat to the Compaayiployees. There is a risk that the Compapperations may be delayed, or interfered
due to the use of the properties by artisanal miriEhe Company uses its best efforts to maintagdgelations with the local communities
order to minimize such risks.

The Company mining and processing operations and exploratmtivities are subject to extensive laws and regofs governing tt
environment, health and safety.

The Companys mining and processing operations and exploradictivities are subject to extensive laws and rdgua governing tr
protection of the environment, exploration, devebemt, production, exports, taxes, labour standarcsypational health, waste disposal, t
substances, mine and worker safety, protectiomdéegered and other special status species androttiers. The Comparg/ability to obtai
permits and approvals and to successfully operagaiticular communities may be adversely impattedeal or perceived detrimental eve
associated with the Compasyactivities or those of other mining companiesetfhg the environment, human health and safetyhe
surrounding communities. Delays in obtaining oiufi@ to obtain government permits and approvals mdwersely affect the Company’
operations, including its ability to explore or éép properties, commence production or continweatpons. Failure to comply with applica
environmental and health and safety laws and réguok may result in injunctions, fines, suspensanrevocation of permits and otl
penalties. The costs and delays associated witlplgamese with these laws, regulations and permitdaprevent the Company from proceec
with the development of a project or the operatiofurther development of a mine or increase thetscof development or production and |
materially adversely affect the Compasyusiness, results of operations or financial ¢@wrd The Company may also be held responsibl
the costs of addressing contamination at the $iteiwent or former activities or at third partyes. The Company could also be held liabl
exposure to hazardous substances. The costs dsdowigh such responsibilities and liabilities niag significant. Testing of the final efflue
at the Niobec Mine indicated that for the monthsJohe, July, August and September 2008 and fofitsiethree months of 2009 the fil
effluent did not pass the bioassay test using tivertebraeDaphnia magna, a bioassay species used by the Ministry of Sustail
Development, Environment and Parks (“MSDER)Measure the chronic toxicity effect of indudtaéfluent. The Company expects to suk
an action plan to the MSDEP by the end of March®2@@ich sets out certain measures the Companybeiltaking to address the efflu
toxicity levels at the Niobec Mine. Such measuegg] any additional measures required to addrekgenffcompliance, fines and costs an
the effluent quality at the Niobec Mine may haveegative impact on the Compasyfinancial condition or results of operationschrtain o
the countries in which the Company has operatiiris,required to submit, for government approwateclamation plan for each of its min
sites that establishes the Company’s obligation to
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reclaim property after minerals have been minethftbe site. In some jurisdictions, bonds or otleemis of financial assurances are require
security for these reclamation activities. The Campmay incur significant costs in connection willese reclamation activities, which n
materially exceed the provisions the Company hadenfar such reclamation. In addition, the unknovature of possible future additio
regulatory requirements and the potential for addétl reclamation activities create further undetias related to future reclamation co
which may have a material adverse effect on the gamy's financial condition, liquidity or results operations. Various environmer
incidents can have a significant impact on openatio

Mining investments are subject to the risks norynalisociated with any conduct of business in foreiguntries including varying degrees
political and economic rist

Mining investments are subject to the risks norynalisociated with any conduct of business in foreiguntries including: uncertain politi
and economic environments; war, terrorism and dilgturbances; changes in laws or policies of paldr countries, including those relating
imports, exports, duties and currency; cancellabomenegotiation of contracts; royalty fees, neifips payments and tax increases or ¢
claims by government entities, including retroaetielaims; risk of loss due to disease and otheeriad endemic health issues; risk
expropriation and nationalization; delays in obitainor the inability to obtain necessary governrakrgermits; currency fluctuatior
restrictions on the ability of local operating caanpes to sell gold offshore for U.S. dollars, amdtiee ability of such companies to hold U
dollars or other foreign currencies in offshore lbatcounts; import and export regulations, inclgdiestrictions on the export of gc
limitations on the repatriation of earnings; ancr@ased financing costs.

These risks may limit or disrupt operating minegmjects, restrict the movement of funds, causeGbmpany to have to expend more fu
than previously expected or required, or resuthin deprivation of contract rights or the takingpobperty by nationalization or expropriat
without fair compensation, and may materially adegr affect the Company's financial position orufes of operations. In addition, t
enforcement by the Company of its legal rightsdrefgn countries, including rights to exploit iteoperties or utilize its permits and licen
may not be recognized by the court systems in farelign countries.

Operations, particularly those located in emergoayntries, are subject to a number of politicakss

The Company currently conducts mining, developnaamt exploration activities in countries with deygig economies. These countries
other emerging markets in which we may conduct afjgars have, from time to time, experienced ecogamipolitical instability. It is difficul
to predict the future political, social and econordirection of the countries in which we operated dhe impact government decisions |
have on our business. Any political or economidahgity in the countries in which we currently epte could have a material and adv
effect on our business and results of operations.
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Operations in Burkina Faso, Ghana, Mali, Guyana amdname are governed by mineral agreements withl Igovernmental authorities t
establish the terms and conditions under whichQbmpanys affairs are conducted. These agreements arecsubjaternational arbitratic
and cover a number of items, including: duratiomfiing licenses/operating permits; right to exgandduction; labour matters; right to h
funds in foreign bank accounts and foreign curresidiaxation rates; and right to repatriate capita profits.

While the governments of most countries the Compperates in have modernized their mining legisiatind are generally considered by
Company to be mining friendly, no assurances camprogided that this will continue in the future. &leconomy and political system
Ecuador, French Guiana, Suriname, Peru, Burkina,Ralsana, Botswana, Mali and Tanzania should beidered to be less predictable tha
countries such as Canada and the U.S. The possithifit current, or a future, government may adyfistantially different policies or te
arbitrary action which might halt exploration, pumtion, extend to the nationalization of privatseds or the cancellation of contracts,
cancellation of mining and exploration rights amdzbanges in taxation treatment cannot be ruledanyt of which could have a material .
adverse effect on the Company’s future cash fl@aspings, results of operations and financial ciorli

The Company maintains active communications prograith host governmental authorities and the Cammagovernment.
The Company’s mining properties are subject toaasiroyalty, carried ownership interests and lamympent agreements.

The Company’s mining properties are subject tootexiroyalty, freezarried ownership interests and land payment ageatsnFailure by tt
Company to meet its payment obligations under thgseements could result in the loss of relate@gmty interests.

The mining laws of Burkina Faso, Ghana, Tanzaniali lind Senegal stipulate that should an economgidody be discovered on a prop
subject to an exploration permit, a permit thab\a$f processing operations to be undertaken mussisbed to the holder. Except for Tanze
legislation in these countries currently provides the relevant government to acquire a ftaerdied ownership interest, normally of at I
10%, in any mining project. In Ghana, in additionits current 10% interest, the Government of Ghaamthe right to purchase an additi
20% interest in the Damang Gold Mine at fair manggte. The requirements of the various governmestso the foreign ownership ¢
control of mining companies may change in a mamwtech adversely affects the Company.

The operations of the Company require licensespanthits from various governmental authorities tpleit its properties.

The operations of the Company require licensespamghits from various governmental authorities tpleit its properties, and the process
obtaining licenses and permits from governmentti@ities often takes an extended period of time iarsubject to
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numerous delays, costs and uncertainties. Any wa&d delays or costs associated with the permifincess could delay the developmel
impede the operation of a mine, which could ad\grisepact the Companyg’ operations and profitability. Such licenses aedrnits are subje
to change in various circumstances. Failure to dpmijith applicable laws and regulations may resaltnjunctions, fines, suspensions
revocation of permits and licenses and other piesaliThere can be no assurance that the Companypdes or will be at all times
compliance with all such laws and regulations ariith its licenses and permits or that the Comparg dharequired licenses and permit:
connection with its operations. The Company may&ble to timely obtain, renew or maintain in theufe all necessary licenses and pel
that may be required to explore and develop itp@ries, commence construction or operation of mginfacilities and properties unt
exploration or development or to maintain continopdrations that economically justify the cost.

The Company is subject to the risk of litigatidre tauses and costs of which cannot be known.

The Company is subject to litigation arising in th@mal course of business and may be involvedsputes with other parties in the fut
which may result in litigation. The causes of peéinfuture litigation cannot be known and may arfsom, among other things, busin
activities, environmental laws, volatility in stogkice or failure to comply with disclosure obligats. The results of litigation cannot
predicted with certainty. If the Company is unatoleesolve these disputes favourably, it may haneterial adverse impact on the Company’
financial performance, cash flow and results ofrapens. See the discussion under the headinggdtibn” under Section 8 of Item Il below.

In the event of a dispute involving the foreign gimns of the Company, the Company may be suljetite exclusive jurisdiction of forei
courts or may not be successful in subjecting fprgiersons to the jurisdiction of courts in Candde Companys ability to enforce its righ
could have an adverse effect on its future cashsfl@arnings, results of operations and finan@abdion.

The Companyg system of internal controls over financial refrogt may not detect or uncover all failures of persavithin the Company
disclose material information required to be repattor fraudulent acts of a material nature.

The Company documented and tested, during its 2388l year, its internal control procedures in ardo satisfy the requirements
Section 404 of the Sarbanes-Oxley Act (“SOX”). S@Xuires an annual assessment by management efféntiveness of the Compansy’
internal control over financial reporting and atestation report by the Compasyindependent auditors addressing this assessiTiee
Company acquired control of EURO in December 2008nagement of the Company excluded dperations of the former EURO from
assessment of the effectiveness of the Compaingernal control over financial reporting. The EO operations represent $105.0 millio
total assets at December 31, 2008 and revenue :H0@1 for the year ended December 31, 2008 on thrap@nys consolidated financi
statements amounts. The Company may fail to acldademaintain the adequacy of its internal
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control over financial reporting as such standamgsmodified, supplemented, or amended from tintére, and the Company may not be .
to ensure that it can conclude on an ongoing tihatst has effective internal controls over finehceporting in accordance with Section 40
SOX. The Company failure to satisfy the requirements of Sectiod 40 SOX on an ongoing, timely basis could resulthie loss of invest
confidence in the reliability of its financial staents, which in turn could harm the Compariyisiness and negatively impact the trading
of its Common Shares or market value of its othreusties. In addition, any failure to implementjueéed new or improved controls,
difficulties encountered in their implementatiooutd harm the Company’operating results or cause it to fail to meetédfsorting obligation:
Future acquisitions of companies may provide then@any with challenges in implementing the requipeatcesses, procedures and contrc
its acquired operations. Acquired companies mayhawe disclosure controls and procedures or inteararol over financial reporting that :
as thorough or effective as those required by #EEsitaws currently applicable to the Company. Tawmpany completed the acquisitior
Orezone Resources in February 2009. For the figeat ended December 31, 2007, Orezone Resourcetsfiete a material weakness w
certain entity level controls and concluded thaa assult of such material weakness, its internatrols were not effective.

No evaluation can provide complete assurance flgaCompan’s internal control over financial reporting willtéet or uncover all failures
persons within the Company to disclose materiabrimfation required to be reported. The effectivenesshe Company control an
procedures could also be limited by simple erroriaolty judgments. Accordingly, the Compaayhanagement does not expect that its int
control over financial reporting will prevent ortdet all errors and all fraud. In addition, as @@mpany continues to expand, the challe
involved in implementing appropriate internal cofgrover financial reporting will increase and widquire that the Company continue
improve its internal controls over financial repogt Although the Company intends to devote sulistatime and incur substantial costs
necessary, to ensure ongoing compliance, the Coyrggamot be certain that it will be successfulamplying with Section 404 of SOX.

Any acquisition that the Company may choose to tetmpnay be of a significant size, may change tiaéeesof the Compar's business at
operations and may expose the Company to new ggloigtgoolitical, operating, financial and geologiaasks.

We plan to continue pursue the acquisition of ponuly, development and advance state exploratiopguties and companies. The searcl
attractive acquisition opportunities and the cortipteof suitable transactions are time consuming) @xpensive, divert management atter
away from our existing business and may be unssfide#\ny acquisition that the Company may choasedmplete may be of a significi
size, may change the scale of the Compatyisiness and operations and may expose the Cgniparew geographic, political, operati
financial and geological risks. The Compagysuccess in its acquisition activities dependsiterability to identify suitable acquisitir
candidates, negotiate acceptable terms for any atmhisition and integrate the acquired operatsuteessfully with those of the
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Company. Any acquisitions would be accompanied iblysr For example, there may be a significant changcommodity prices after t
Company has committed to complete the transactidreatablished the purchase price or share exchatigea material orebody may prove
be below expectations; the Company may have diffidategrating and assimilating the operations aedsonnel of any acquired compar
realizing anticipated synergies and maximizing fimancial and strategic position of the combinedegprise, and maintaining unifo
standards, policies and controls across the orgtaiy, the integration of the acquired businesassets may disrupt the Compasghgoin
business and its relationships with employees,oousts, suppliers and contractors; and the acquiusihess or assets may have unkr
liabilities which may be significant. In the evehat the Company chooses to raise debt capitahémce any such acquisition, the Company’
leverage will be increased. If the Company choosese equity as consideration for such acquisigaisting shareholders may suffer dilut
Alternatively, the Company may choose to financg such acquisition with its existing resources. rehgan be no assurance that the Com
would be successful in overcoming these risks grather problems encountered in connection withhsaguisitions.

Efficient integration of the operations of OrezoResources and realization of anticipated benefitsnfthe Orezone Transaction are
certain.

The Company acquired Orezone Resources with thecteqion of increased gold production and enhargreevth opportunities for tt
Company. The realization of these anticipated btnefill depend in part on whether the operatiohshe Company and Orezone Resou
can be integrated in an efficient and effective neanThe integration of the two companies will grgschallenges to management, inclu
the integration of systems and personnel of thedampanies, and special risks, including unantteigdiabilities, unanticipated costs and
loss of key employees.

Although the Company has conducted investigationsonnection with the Orezone Transaction, riskeaie regarding any undisclosec
unknown liabilities associated therewith. The Compeay discover that it has acquired substantidiaaotosed liabilities. The Company n
have little or no recourse in respect of any ofri@resentations or warranties provided in conogeatiith the Orezone Transaction in the e
that any of such representations or warrantieseptovbe inaccurate. Such liabilities could haveadwerse impact on the business, finai
condition, results of operations or cash flowshef Company.

The success of the construction, development andugt of the Essakane Project by the Companyheilbubject to numerous risk factors.

The Company intends to continue with the constoumctind development of the Essakane Project. Theess®f the construction, developn
and startap of the Essakane Project by the Company will ligiext to a number of factors including the avaligband performance «
engineering and construction contractors, miningtreaxtors, suppliers and consultants, the recdipequired governmental approvals
permits (including environmental permits) in conti@t with the construction of mining facilities artde conduct of mining operations
other operational elements at
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the Essakane Project. Any delay in the performarfigny one or more of the contractors, suppliepsisaltants or other persons on which
Company is dependent in connection with its comsivn activities, a delay in or failure to receitre required governmental approvals
permits in a timely manner or on reasonable tewnsa delay or failure in connection with the contigle and successful operation of
operational elements in connection with the Essak@mject could delay or prevent the constructiod startup of the Essakane Projec
planned. There can be no assurance that curréatuse construction and staup plans to be implemented by the Company will becessfu
that the Company will be able to obtain sufficifumids to finance construction and stapt-activities in connection with the Essakane Rit
that available personnel and equipment will be labé in a timely manner or on reasonable termsuttwessfully complete construction of
Essakane Project; that the Company will be ablehtain all necessary governmental approvals anthipgeror that the completion of t
construction, the startp costs and the ongoing operating costs assoaidtedhe development of the Essakane Projectmitibe significantl
higher than anticipated by the Company. Any offdregoing factors could materially adversely imptha business, results of operations
financial condition of the Company.

The Company faces certain risks relating to thénirey of workers and the resettlement of local camities in connection with the Essak
Project.

Additional challenges associated with the develomnoé the Essakane Project include, but are natdunto, securing a bilingual work for:
the training of Burkina Faso nationals as skilleithenoperators, many of whom will need to be reediifrom outside the local area, and
need to resettle approximately 11,300 people. mhbility to implement an effective training program a timely basis could result in delay
the development of the Essakane Project, and @uludrsely affect mine development and productinraddition to this, any opposition to
resettlement program may cause further delays asis in the development of the Essakane Project.

The success of the Company is heavily dependéts bey personnel and on its ability to motivagtain and attract highly skilled persons.

The competition for qualified personnel in the miiindustry is currently intense. There can be ssueance that the Company °
successfully attract and retain additional qualifigersonnel to manage its current needs and aagcipgrowth. The failure to attract s
qualified personnel to manage growth effectivelyldchave a material adverse effect on the Comabysiness, financial condition or res
of operations. The Company also does not curréralye key person insurance for its key personnel.
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Item IlI Description of the Busines:

1. Mining Activities: Canada

In Canada, the Company indirectly owns interesthiénWestwood Project, the Niobec Mine (a prodwferiobium and discussed in Sectic
below) and the Doyon and Mouska Gold Mines, twadpring gold mines with production in Quebec.

1.1 Westwood Projec

Unless stated otherwise, the information in thistise is based upon the technical report (the “Westd Report”) entitled “NI 4301
Technical Report: Westwood Project, Québec, Canaldééd February 27, 2009, prepared by Rejean S{Ma&nager, Mining Geolog
IAMGOLD-Québec Management Inc.), Daniel Vallierédahager, Underground Projects, IAMGOL@uébec Management Inc.) and Pi
Pelletier (Vice President, Metallurgy, IAMGOLRuébec Management Inc.). The Westwood Report has filed with the securities regulat
authorities in each of the provinces and terrioé Canada. Portions of the following informatime based on assumptions, qualifications
procedures which are not fully described hereirfeR&ce should be made to the full text of the Westl Report which is available for revi
on SEDAR at www.sedar.com. The Westwood Reportos and shall not be deemed to be incorporated Bgremce into this Annu
Information Form.

i) Project Description and Locatic

The Westwood Project, which is indirectly whottyvned by the Company, is located in the Bousquetrbbip approximately 40 kilomett
east of RouyrNoranda, Québec. The Westwood Project covers sdivejBare kilometres (1,925 hectares) and consfst2@ titles, on
mining lease, one surface lease and three taileages. Mining and tailing leases are renewableallynagainst a payment and can be rent
at a global cost of about $120,500 for two yearsidfal and provincial permits will be required fopject approval; however, the apprc
process may be made easier if the Westwood Prigemnsidered to be an extension of the Doyon Mirtee Westwood Project will u
existing mill and water management facilities frdm Doyon Mine.

ii)  Accessibility, Climate, Local Infrastructure andyBiography

Access to the Westwood Project is by road fromObgon Mine. The Westwood Project is at an elevatibabout 340 metres, its physiogra
is relatively flat and it is accessible generalbay round. It is located in a mature forest andgrowater and labour are all readily availabl
the area.

iii) History
Exploration in the area of the Westwood Projecesldtack to 1910. In 1980, the Doyon Mine was brough production by Lac Minerals Ltd.

(“Lac”), and Cambior Inc. (“Cambior’subsequently acquired a 50 per cent interest thehei1998, Cambior became the sole owner @
Doyon Mine when it acquired the remaining inteist

Page 4(



Barrick Gold Corporation, which had acquired iteenest pursuant to its acquisition of Lac. In 200@mbior commenced exploration and s
$11.3 million in drilling 50,000 metres and compiet2.6 kilometres of drift development. The Compacquired Cambior in November 201

iv) Geological Setting and Mineralizatit

The Westwood Project is located within the southesitanic zone of the Abitibi suprovince, which is within the Archaean volcanicg
intrusive rocks of the Bousquet formation at the o6 the Blake River group. These rocks are appnately 2.7 billion years old. There are f
deposit types: (i) gold rich base metal; (ii) vatockworks and sulphide disseminations of gold,peo@and zinc; (iii) intrusion related gc
copper sulphide rich veins; and (iv) shear relategper, gold, sulphide rich veins. The WestwoodpBrty overlies the Blake Riwi
metavolcanic group and a part of the metasedimgr@adillac and Kewagama groups. The Mooshla intugntrudes the volcanics. Gi
bearing zones occur in the eastern part of thenslao the west and the east of the Bousquet f&alld rich sulphide veins, stockworks i
disseminations are the principal deposit type atrestwood Project.

v)  Exploration

From 2004 through the end of June 2008, some 2Xy#&tfes of surface drilling, 86,813 metres of ugdeund drilling and 2.89 kilometres
exploration drifts were carried out.

vi) Sampling and Analysi

Sampling is conducted on intervals selected baseduartz sulphides, veins stringers, sulphide dohcentrations, shearing/deformat
alteration and disseminated sulphides, and theogexté at the Westwood Project are responsiblesdonple selection. Core is sawed in
with one half sent to the laboratory and the ottaf kept as a reference in the core box. In aoéaefinition drilling, samples were first cut
half with one half sent for metallurgical testingdathe other half to the lab for assaying. The dampre put into a sample bag, identifiec
sample number. Typically samples are 1 metre lanthé possible high grade zones; outside thesesz@aenple intervals are 1 metre
1.5 metres. The analytical quality assurance progrecludes systematic addition of blank samplesungbered reject and pulp duplicates
internal reference material standards for eachhbafcsamples sent for analysis. Some reject samglessent to an external laborai
(Lab Expert of Rouyn, Noranda) for reassaying. ddiion, some reject samples are sent to ALS Cheatéxal dOr for base metal conte
determination as well as gold and silver assaydat& verification program is in place.

vii)  Drilling
Orbit Garant Drilling is the drilling contractorh& 2004 program had objectives to explore the fealda stratigraphy using two drills set in

underground drift. By the end of 2007, the eleefrizapacity was increased to support more equipn@ntent
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power installation is sufficient to feed six undengnd drills. During 2008, nine electric drills X§rom underground and three from surf:
were running simultaneously most of the time onphgect. Two sizes of diamond drill core, BQ an@ Nare used. To date, hole lengths
from 800 metres to 2.2 kilometres. In 2008, Orhatr&t built an innovative rig capable of achievihf kilometre depth penetration. This ¢
is currently active underground and once the Bietp hole is completed, it will provide informatiop to 3 kilometres below surface. Ove
the core recovery is usually very good (greaten @& per cent) but for the main fault zone andségcitic schist intervals recovery may loc.
decrease to 50 per cent. Even when the recovaggdd, the RQD is generally poor within the mainiffamne area. All exploration holes
surveyed, in direction and dip, at the collar ardlevdrilling is in progress. Collar coordinateg abtained in 3D from a total station TAROE
(Leica) instrument after the beginning of the hd®wn hole surveys are performed at nominal 50 endownhole intervals with Reflex
Flexit tools depending on the availability of tmstrument. In some cases, readings were takenawitjari tool, mainly at the beginning of
program or while other surveying instruments wera for maintenance. Some holes have been surwsitdthe Geophysi¢dNFINITEM
method.

viii) Security of Sample

All samples are sent to the Doyon Mine laboratgkycomplete QA/QC program is then incorporated itite mines own quality contre
system. A typical batch of samples sent to theriaiooy numbers approximately 150 samples and ardbni 20 QA/QC samples are inse
into the sample stream.

ix) Mineralization

As mentioned above, the mineralization observatiéncamp is mainly associated with certain unitthefBosquet Formation. These units s
potential for gold-VMS-type semmassive to massive lens such as the nearby BoydcpRonde, Westwood / Warrenmac deposits an
gold-sulphide vein-types mineralization.

Excluding the Doyon Mine area, three distinct matieed envelopes are identified in the area covesethis report. The first two zones (Z«
2 Extension and North Corridor) consist of quartpyfite + chalcopyrite isphalerite veins and veinlets (<15 centimetres)esyswithin i
matrix containing two to ten per cent dissemingpgdte. The vein system is roughly N85-95° /B0%S which is slightly discordant to 1
regional foliation (direction and dip). Free goddait the origin of higlgrade values. These zones are located within fetdeanic units #4.3 a1
#4.4, which are associated with sericite/pyrite gathets closed to mineralized zones.

The third envelope comprises the Warrenmac andMhstwood mineralized corridor. These are locatethatsame stratigraphic contact
each side of the Bousquet Fault. Both consist ¢d-goh sphalerite — pyrite stringers or concenrag with local massive sulphide bands (5-
20 centimetres) and few gold-bearing sulfide-ricfardz veins/veinlets, all included in a dissemidapgriterich halo. The zinc and copy
distribution is not well understood. Occasionakklguartz veins with chalcopyrite
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traces return gold values, but not systematic&lgally, east-west sub-horizontal quattetrmaline (pyrite) veins are also present butly:
anomalous in gold.

These ore zones may represent a transitional syateiman hydrothermal link between the syn-magmgoid-copper veins of the Doy
deposit to the west, and the volcanogenic sulfelas; stockworks and disseminations of the Boustjueine to the east.

x)  Exploration Drilling

The 200708 exploration drilling campaigns have increasesl itiformation coverage above and below the 14telJesn both sides of tl
Bousquet Fault. The knowledge of the continuity #mel lateral extensions of the mineralized lensgsroved. The current definition drillil
program on Zone 2 showed better mineralizationinaity than expected but the grade distributiomjiste variable within the lens. Some
these extensions will require follow-up in 2009 viNérill access and additional definition drillingggrams are planned.

In early 2009, drilling continues with four expléicn drill rigs. The plan is to complete additiorsiepeut drilling for the three mineraliz:
corridors and improve our understanding of theredlource potential of the project.

Two additional rigs will also conduct in-fill drihg programs on three distinct limited blocks (NGn2 —West of Bousquet Fault, Westwc
Au-Zn Zone, close to surface — East of BousquettFand Zone 2 — close to the lével, east of Bousquet Fault). These programs
increase our level of knowledge in the currentliirdmted resource.

xi)  Mining Operations and Processi

It is planned that the ore will be processed atetkisting mill complex at the Doyon Mine and in fiirst phase only the gold ore will be tree
in the mill at a proposed annual rate of 700,00Mé&s per year with the intention to increase Mi8Q0,000 tonnes per year in the second
Cyanide destruction will be increased to treat pi@0cent of the tailings. A new circuit will be agt for desulphuration in order to begin
restoration work of the tailings in the ponds. e tsecond phase, capacity will be added to thairxisopper flotation circuit and a zi
flotation circuit will be added.

The ore will be trucked to the Doyon Mine mill atlistance of approximately 2 kilometres for crughémd then conveyed to ore bins using
existing conveyor system. The existing SAG mill dadl mill will also be utilized. The existing golécovery circuit will require some repe
and improvements. Tailings disposal includes the af desulphurized tailings for reclamation coveatenials at the Doyon tailin
impoundments, underground paste backfill and indispposal.
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Preliminary mineral processing and metallurgicatitey has been carried out. A series of tests ahicke with carbon obtained recove
varying from 90 per cent to 97 per cent dependimghe ore evaluated.

xii) Mineral Resources and Mineral Reserves Estirr

Modeling of the 3D mineralized envelopes and bloadeling resource estimation is performed usingaDine software. The interpretatior
done on sections using polylines and then checkgoan use. Extension of the mineralized zonesresisicted to 100 metres from the nee
drill hole and minimum widths of 3 metres were useded on the experience at the Doyon Mine fortiie of mineralization. The sam
length varied from 0.5 metres to 1.5 metres wittne@rage about one metre. All drill hole assay eslare grouped into 0.5 metre, edleaigtt
composites, except for one area where a 1 metr@asite was generated to compare with the 2007 attsn Assays pertaining to the Z
2 corridor were capped at 34 grams of gold pera@awer 1.5 metres, 51 grams per tonne over oneeroett02 grams per tonne over 0.5 me
based on the experience at the Doyon Mine. All otlenposite grades were capped at 40 grams pee ténapecific gravity of 2.9 tonnes |
cubic metre was used for most mineralized zonesuiing a price of $700 per ounce for gold and achemge rate of C$1.25 for e:
US$1.00, four grams per tonne cut off for resouxrgas used as a base. Some base metal resourceadslertusing $2.50 per pound for coj
and $1.00 per pound for zinc. A development dilutaf ten per cent was added on the developmentvbike 28 per cent dilution and
95 per cent mining recovery was added on the ptaztuore.

A proposed production rate of 2,200 tonnes per day800,000 tonnes per year was used. Preliminatyna®s of operational co:
(not including pre-production expenditures) are T.$8 per tonne.

Total Inferred Resources by Cut-Offs®

Cut-Off Tonnes Grade Contained Golc

(g Auft) (000) (g Auft) (000 0z)
1.0 19,89¢ 6.C 3,817
2.0 16,39( 6.9 3,65¢
3.0 14,18: 7.6 3,48
4.0 11,28: 8.7 3,15¢
5.0 9,052 9.7 2,83¢

Inferred Resources — Lens WW25 (Cut-off = 4 g Au/or NSR = $80/Tonne)

Grade Ounces  Ounces
of of
Lens Cut-off Tonnes Gold Silver Zinc  Copper _Gold Silver Zinc Copper
(00Cs) (g/t) (a/t) (%) (%) (00Cs) (00C's) (tonnes) (tonnes
Westwooc— WW?25 4 g Auft 85€ 6.C 164
Westwooc— WW25 $80NSF 1,29¢ 5.C 25.C 1.9¢ 0.1z 207 1,03¢ 25,63¢ 1,56

Inferred Resources (Cut-off = 4 g Au/t or NSR = $80°onne for WW25 lens)
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Location

East of Bousquet Fat

West of Bousquet Fat

Total

Location

East of Bousquet Fat

West of Bousquet Fat

Total

Note:

(1) Although “measured resourc

Grade Ounces Ounces
of of
Corridor Tonnes Gold Silver Zinc Copper _Gold Silver Zinc Copper
(00Cs) (a/ty (a/t) (W) (%) (00C's) (00C's) (tonnes) (tonnes
Zone 2 Exi 404 10.€ 13€
North 1,997 11.1 70€&
Westwooc 3,38t 6.7 72€
Westwooc—
WW?25 1,29¢ 5.C 25.C 1.9¢ 0.1z 207 1,03¢ 25,63¢ 1,56i
Zone 2 Exi 2,84¢ 9.C 82C
North 1,55¢ 10.1 50z
Warrenmac
Westwood 244 12.2 96
11,72: 8.t 3,197 1,03¢ 25,63¢ 1,567

Indicated Resources (Cut-off = $80/tonne)

Grade Ounces Ounces
of of

Corridor Tonnes Gold Silver Zinc Copper Gold  Silver Zinc Copper

(000's) (g/ty (g/t) (%) (%) (000’s) (000’s) (tonnes) (tonnes
Zone 2 Exi
North
Westwooc
Westwooc—
WW?25
Zone 2 Exi
North
Warrenmac 31z 6.¢ 53.7 454 0.2C 70 54C 14,20C 62¢€
Westwooc . — —

31: 6.¢ 53.7 454 0.2C 70 54C 14,20( 62¢€

indicated resourc” and“inferred resource’ are categories of mineralization that are recoghiae

required to be disclosed by Canadian regulatidms,SEC does not recognize them. Disclosure of gwdaounces is permitted un
Canadian regulations, however, the SEC generaligipe resources to be reported only as in placeaga and grade. Se€dutionar
Note to U.S. Investors Regarding Mineral Reportgndard”.

xiii) Financial Evaluatiol

A preliminary assessment was completed to deterthi@eeesconomic viability of the Westwood Project.eTihase case was estimated usi
gold price of $700 per ounce, a copper price 0d5&2er pound and a zinc price of $1.00 pound. Kebange rate from US dollars to Cana
dollars was fixed at C$1.25 for each US$1.00. Titwelpction is no longer subject to Barrick Gold Ganation’s participation royalty previous
held on the Doyon Mine. The revenues from base Imetare calculated using estimated treatment tefimsi production of 2.8 million ounc
of gold is expected to generate net revenues estihaa C$2.5 billion.

The operating costs, capital expenditures, andasusy capital total respectively C$1,047 millic@$412 million and C$231 million. Ca

flows are made before taxes
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and have been made on the basis of project yetiesy €xclude any element or impact of debt financkgsummary of the prelimina
assessment is set out in the following table.

Economic Evaluation

Tonnes Minec 11,929,74
Tonnes Milled 11,929,74
Gold Production (oz 2,809,28!
Copper Production (000 Il 2,47¢
Zinc Production (000 Ib 43,11¢
Gold Revenues (C$00 2,512,18!
$/t milled (C$000)
Mining 62.4¢ 745,13
Processing 19.12 228,08
Administration 6.1¢ 73,81"
Total Operating Costs 87.77 1,047,022
Operating Cash Flow 1,473,68:
Capital Expenditures 411,52
Sustaining Capital 231,08t
Net Cash Flow (Before Tax’ 831,06°
IRR 13.2%

A taxation scenario was performed on the projedenrthe assumption of a C$300 million tax crediblpand a 15 per cent tax credit
exploration work. The results were that C$202 willwill be paid in tax and C$37 million will be eered from tax credit. The net cash f
after tax will be C$665.8 million with an internate of return of 12.5 per cent.

Cautionary Note to Investors Concerning Prelimina®ssessment

There has been insufficient work to date to define NI 43-101 compliant measured or indicated mineral resoure for the Westwool
Project. Due to the uncertainty that may be attache to inferred mineral resources, it cannot be assusd that all or any part of ar
inferred mineral resource will be upgraded to an imicated or measured mineral resource with continueexploration. The preliminary
assessment set out above is preliminary in naturend includes inferred mineral resources that are cosidered too speculativ
geologically to have the economic considerations pled to them that would enable them to be categared as mineral reserves, ar
there is no certainty that the preliminary assessnré set out above will be realized.

1.2 Doyon Division— Doyon and Mouska Gold Mine
i) Property Description and Locatit

The Doyon Division is comprised of the Doyon andudka underground mines, located approximately Windtres east of RouyNerands

in the Province of Québec, Canada. The Doyon Diwmisiovers an area of approximately 2,258 hectardssasituated on the prolific Cadillac-
Bousquet gold belt in the Abitibi region. The Doybivision mines are held 100% by IMG-Qc, a whaliyned subsidiary of the Compa
The Doyon mine property consists of 116 claims amdining lease that was renewed for ayg@r period until July 2, 2010 which covers 1,
hectares.
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The Doyon Gold Mine was subject to a participatiopalty in future revenues payable to Barrick G@ldrporation (“Barrick”),under whicl
Barrick receives an annual payment equal to 24.@68) the surplus, if any, of the average markdte (as defined in the purchase agreen
for one troy ounce of gold over $375, multiplied (@y the number of gold ounces produced at the @oold Mine during the relevant ye
this right applies to a maximum cumulative prodaoictof 2.6 million ounces of gold as from Januarnd298, up to a maximum cumulat
payment to Barrick of $30 million. As previously mioned, on July 23, 2008, the Company acquiredptrécipation royalty from Barrick fi
$13 million in cash.

The Mouska property is adjacent to the western dxoad the Doyon property. This 8Tectare property is held through 22 claims and
mining leases, one expiring on August 6, 2011 &edsecond on April 5, 2018. The propestproduction is subject to two royalties. The fie
2% royalty on the value of gold recovered is pagabl FrancdNevada Corporation. The second royalty is a 0.29&ltp on gold produce
payable to the estate of an individual.

i)  Accessibility, Local Resources and Infrastruci

The mines of the Doyon Division are readily acdassby existing paved roads and benefit from abéélavater supply and electric pov
supply sources. The Doyon Gold Mine facilities @eglipment include a conventional mill equipped vé&t8BAG mill and cyanidation and C
processing facilities, a higtiensity sludge plant, a water treatment plantjliaga pond and settling pond (both allowing fotural degradatic
of the cyanide, decanting and recirculation of teter used in milling), electrical and mechanicaimenance shops and a headfr:
mechanized mobile underground equipment, as wall warehouse, a paste backfill plant and an adtratiige building. At the Doyon mill,
new copper flotation circuit was commissioned aras fully operational during the second quarter@¥2with metallurgical results exceed
expectations.

Mouska Gold Mines principal facilities include a headframe, a ssevbuilding housing electrical and mechanical sheopd an administrati
office. All of the ore mined is processed at they®wo milling facilities. Access to underground isi\d@ main shaft of 485 metres and an intt
shaft of 560 metres. The internal shaft is locdt@dkilometres east from the main shaft.
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iii)  Drilling, Sampling and Analysis, and Security oingaes

All drill collars are surveyed and down hole surs@yre conducted in exploration holes. The loggimgy sampling of drill holes are carried
in accordance with industry standards. Exploratiore is split and mineralized zones sampled ond155 metre lengths. Whole core is ust
sampled in areas of definition drilling. In unmiakzed areas, sample lengths may be up to 3.0 méitest core samples are assayed ¢
Doyon Division laboratory. Samples from mineralizagtas are assayed by fire assay method while enatimed samples are assaye(
atomic absorption (“A.A.”). All values greater tha8rD g Au/t with the A.A. method are redone by fissay.

The quality assurance procedures and assay pretéoiddwed at the Doyon Division mines conform talistryaccepted quality contr
methods. The QA-QC program at the Doyon Divisiodludes assaying of neambered pulps and rejects and the addition ofdstals an
blanks by the geology department. Pulps and regetsoutinely submitted to a commercial laboraforyexternal check assays.

iv)  Mineral Resources and Reser'
Information on mineral resources and reservesasiged in Section 5 below.

v)  Mining Operations

At the Doyon Gold Mine, the mining method usedub-tevel stoping with backfill. At the Mouska Gold Minshrinkage stoping is used.
ore extracted from the Doyon Division is currenpipcessed on site. The 2,300 tonnes per day Dol pses the CIL and CIP proces
recover gold and produce gold bullion. In 2009.eatimated 1,600 metric tonnes of copper concentvdkde produced by flotation from t
Mouska ore and shipped to the Horne Smelter in Raugranda for copper refining. Copper is a by-paidand is credited against Mous&a'’
production costs. The 2009 mining plan for the DoYavision anticipates the production of 79,000 ces of gold. Based on mineral rese
as at December 31, 2008, only the Mouska Gold Ndirexpected to continue in operation until 2010.

The following table indicates operating informatimn the Doyon Division for the last two years.

DOYON DIVISION 2008 2007
Ounces (Au 118,00( 131,00(
Tonnage milled (tonne: 456,000 642,00(
Grade milled (g Au/t 8.4 6.€
Recovery (% 95.¢ 96.1

Information on mineral resources and reservesasiged in Section 5 below.
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Hourly employees at the Doyon Division are uniodiz&he collective agreements regarding employmértioairly employees expire
November 30, 2011 for the Doyon Gold Mine. On Febyw, 2008, the previous collective agreementtierMouska Gold Mine was renev
for three years until October 17, 2010. At the @id2008, the Doyon Division employed approximatél§l individuals, including tho
employed by outside contractors.

vi)  Environment

The Doyon Division received three notices of vimatfrom the Québec Ministry of Sustainable Devetemt, Environment and Parks, rele
to Daphnia Magna tests. The source of the problexs identified and corrected and at year end, tbpesties are in full compliance w
environmental regulatory requirements in the Proginf Québec. The EMS for the Doyon Division istified under the 2004 revision of 1
ISO 14001 Standard and remains in compliance wighcertification. The Doyon Division successfullgsped the ISO 14001 recertifical
audit in November 2007.

The EMS is built on a database describing operatiantivities and their impacts or risks on theismmment. Operational procedures air
controlling said activities to minimize said impac€ontinuous improvement of environmental perfarogais obtained through programs \
objectives and targets. Emergency response plahslasure plans for reclamation are also prepared.

A closure plan has been prepared and approved dytiébec Government. As at December 31, 2008, etterded amount of estima
restoration and closure costs for the property %2S.4 million, representing the discounted costise Tindiscounted cost of estime
restoration and closure costs for the property $&87 million, of which $15 million is currently fided.

vii) Exploration and Developme

In 2004, Cambior initiated the excavation of anlergtion drift to gain access to the Westwood odsbtocated 2.5 kilometres east of
Doyon Gold Mine and discovered in 2003. The Compeogtinues with brownfields exploration activities its land holdings within tl
Doyon Division, which are located in the prolifi@dillac gold belt of Quebec, with an emphasis srévelopment plans at Westwood.

In 2008, capital expenditures incurred in the Dofjvision were associated with the Westwood Projettereas expenditures for the Moo
Project, the Mouska Deep Project and the Doyon Oedpnsion were expensed directly by the mines. WNeas initiated in 2005 on t
Mooshla Project by developing a new undergroun@ssfrom the underground workings of the Mouskaemiim 2008, a 724 metre explorai
drift was completed and 10,356 metres of exploratinlling were carried out at a total cost of $Blion.

Exploration on the Mouska Mine Deep Project was paged of about 24,000 metres of DD on severaletargt a total cost of $2.4 millic
This work resulted in an additional 40,000 tonngegrobable reserves with a grading of 12.5 g Aol astimated inferred
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resources of 48,000 tonnes with a grading of 8Muf discovered below Level 14. From the Doyon Mittee Doyon Deep Extension proj
was designed to test the Doyon structures beloweigting shaft. A total of 7,344 metres of DD wemmpleted with several signific:
intercepts which have been recommended for follpvehilling.

Approved expenditures for 2009 are $1.1 milliontfer Mooshla Project completion and $1.5 milliontfee Doyon Deep Extension Project.

At the Mouska mine, additional underground develeptms under consideration to drive a ramp fromktbgom of the shaft in order to acc
the recently defined reserves and resources.

viii) Taxation
The Companys Canadian operations are subject to federal amdrmial income taxes. Operations located in theviiice of Québec are a

subject to Québec mining duties at a statutory sat2%. Additional tax information is provided 8ection 6.5 below.

2. Mining Activities — International

2.1 Africa: Burkina Faso — Essakane Projec

Unless stated otherwise, the information in theises below (other than the information under tie@adings “Essakane Mining Convention”
and “Mining Legislation”) are based upon the techhireport (the “Essakane Report”) entitlddMGOLD Corporation: Updated Feasibil
Study — Essakane Gold Project, Burkina Fagated March 3, 2009 (effective June 3, 2008), pregpay Louis Gignac (President, G Min
Services Inc.), lan Glacken (Principal Consult#ptiro Pty Ltd.), John Hawxby (Senior Project MaeggsRD Minproc (Pty) Ltd.), Louis-
Pierre Gignac (Senior Mining Engineer, G Mining\8egs Inc.), and Philip Bedell (Principal, Goldessdciates Ltd.). The Essakane Repor
been filed with the securities regulatory authestin each of the provinces and territories of @an®&ortions of the following information i
based on assumptions, qualifications and proceduhiésh are not fully described herein. Referenceusth be made to the full text of 1
Essakane Report which is available for review oDAR at www.sedar.com. The Essakane Report is ndtsrall not be deemed to
incorporated by reference into this Annual Inforimat-orm.

The Essakane Report reports the results of a pediasibility study (the “2007 Essakane Feasibtudy”) which was completed by G
Fields Essakane (BVI) Limited (“Gold Fields'a, predecessor majority owner of the Essakane Rr@ed an addendum to the 2007 Essa
Feasibility Study prepared by G Mining Services. Wdthin this section, Orezone Essakane LimitedeZ0ne Resources (now IMBF) anc
Essakane S.A. will be jointly referred to as “EssaX.
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i) Mining Legislation and Permii

The permits comprising the Essakane Project aresito the Mining Lawno. 031-2003/ANlated May 8, 2003 of Burkina Faso (thHgutkineg
Faso Mining Law”). The Essakane Exploration Perrtéis set out in the table below entitieBethement Details: Permit Arrété Numbers
Expiry Dates”)are considered to be exploration permits as defimetker the Mining Law. The Burkina Faso Mining Lawes the exploratic
permit holder the exclusive right to explore foethminerals requested on the surface and in theudabe within the boundaries of -
exploration permit.

The exploration permit also gives the holder thelisive right, at any time, to convert the explamatpermit into a mining exploitation per
in accordance with the law. Exploration permits aaéid for a period of three years from date ossand may be renewed for two
consecutive terms of three years each for a tdtaine years. Mining permits are valid for an iaitperiod of twenty years and are renew
for five-year periods on an exclusive basis, until the dépssxhausted. Pursuant to Article 20 of the BuakFaso Mining Law, minir
permits are treated as real property rights witmgiete right of mortgage and liens. Both explomatmd mining permits are transferable ri
subject to the consent of the Ministry of Mines Bna Faso. Pursuant to article 78 of the law, drdiders of mining exploitation permits .
required to maintain a fiduciary account with arradited bank to hold funds for reclamation of m@niproperties. As a result, IMBF is
required to maintain a reserve for future reclaarath connection with the Essakane Mining Permefifced below). The Burkina Faso Mini
Law also guarantees a stable fiscal regime foliteeof any mine developed. The Burkina Faso Minltegv also provides that work tow:
development and mining must be started within tearg from the date a mining permit is granted andtrmonform to the feasibility study.

According to article two of the standard conventimmtained in Decree n2005049 PRES/PM/MCE dated February 3, 2005 issuedétioe
to the Burkina Faso Mining Law, if a convention ot entered into between the holder of an explonapermit and the Burkina Fe
government within six months following the execatiof the exploration permit, the exploration perisitdeemed to have expired. No s
convention was entered into in connection with ahyhe Essakane Exploration Permits (defined beld¥owever, it appears to currently
standard practice in Burkina Faso that such comwesiare not entered into with exploration perniitetwithstanding that a convention has
been entered into in respect of each of the Essakaploration Permits, the Ministry of Mines issugdetter dated February 25, 200¢
Essakane SARL, an indirect wholly-owned subsidiaryhe Company, providing that the Essakane Explanalermits granted to Essak
SARL are valid and that Essakane SARL is the solddr of the Essakane Exploration Permits and kaf®pned its fiscal and administrat
obligations to date.

All mining exploitation permits in Burkina Faso asabject to a ten per cent carried interest anuwreetper cent royalty on gold produce
favour of the Government of Burkina Faso once aimgirtonvention is signed and an exploitation lieeissawarded by the government.
mining convention guarantees stabilization of fitiahand
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customs regulations and rates during the peridtie@®xploitation to reflect the rates in placeha tlate of signing. The Burkina Faso Mir
Law states that no new taxes can be imposed wétlexioception of mining duties, taxes and royaltitswever, the title holder can benefit fr
any reductions of tax rates during the life of éxgloitation license.

i)  Property Description and Locatit

The Essakane main zone deposit (the “EMZ depaisitthcated in the north central part of the Tags#imit, one of six Essakane Explora
Permits comprising the Essakane Project in the andand Seno provinces of northeast Burkina Fake.rorthern end of a $650 per ou
Whittle pit shell developed on the EMZ deposit cess Tassirs northern boundary. The area of the Tassiri PamiiZ5.5 square kilometr:
The areas of the Essakane Exploration Permitssteel lin the following table:

Tenement Details: Permit Arrété Numbers and ExpiryDates®

Permit Name Arrété Date Granted Date of Expiry Surface Aree

(km 2)
Tassiri 03/028/MCE/SG/DGMG( July 10, 200 July 10, 200 175.%
Alkoma 03/030/MCE/SG/DGMGC( July 10, 200 July 10, 200 174.%
Gomo 03/029/MCE/SG/DGMG( July 10, 200 July 10, 200 171.€
Gossey 03/027/MCE/SG/DGMGC( July 10, 200 July 10, 200 178.1
Lao Gountour¢ 03/031/MCE/SG/DGMG( July 10, 200 July 10, 200 176.¢
Korizéna 06/135/MCE/SG/DGMGC( November 21, 20( November 21, 201 192.2
Notes:

(1) The Dembam exploration permit was abandoned by @eeResources subsequent to the date of the EgsRlggoort and is therefore
reflected in the table

The Essakane Project straddles the boundary oOtidalan and Seno provinces in the Sahel regionukiBa Faso and is approximat
330 kilometers northeast of the capital, Ouagadougids situated some 42 kilometres east of therest large town and the provincial caj
of Oudalan, Gorontsorom, and near the village of Falagountou to thet.€All the Essakane Exploration Permits are kxtain contiguot
ground.

i)  Type of Mineral Tenur:

Each of the Essakane Exploration Permits has besmagl by the Minister of Mines, Quarries and Eggrgrsuant to the Burkina Faso Min
Law. The Essakane Exploration Permits are in géaddéng. All of the Essakane Exploration Permitsept Korizéna have to be converte
mining permits by July 10, 2009 or be relinquishedhe Government of Burkina Faso with no residotdrest. Pursuant to the Burkina F
Mining Law, each mining exploitation permit applicen requires a separate feasibility study but eéhisr precedent in Burkina Faso
variations to this rule. The Korizéna exploraticrrpit is valid until November 21, 2009 and expioesNovember 21, 2015 after two renev
of three years each (with the permit area beingaed by 25 per cent upon the second renewal). Gthedntitlement of an exploration permi
nine years. Exploration permits are guaranteedeyBurkina
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Faso Mining Laws, provided the permit holder complivith annual exploration expenditures and repgrtequirements. The Burkina F.
Mining Law provides for an exploration permit to figperseded by a mining permit. The requiremersts ar

» exploration permit holders must have observedrakwbligations under the Burkina Faso Mining Le
» applications for conversion to a Mining Permit metmade at least three months before expiry oétipéoration permit; an

» the applications must be accompanied by a fedsilstudy and a deposit development and mining plaich must include, amoi
other things, an environmental impact study andlpditation plan.

In April 2008, following the filing by Orezone Rasmes of the 2007 Essakane Feasibility Study, air@mental and socieconomic impai
assessment (the “Environmental Assessmesmt the obtaining of the Essakane EnvironmentanPddefined below), the Government
Burkina Faso granted to Essakane a mining perht Essakane Mining Permitdver an area of 100.2 square kilometres contaitiieg=eMZ
deposit. The Essakane Mining Permit is for an ahigieriod of twenty years and can be renewed focessive periods of five years u
depletion of the orebodies within the limits of thermit.

Essakane S.A. is a Burkinabe company created éoptipose of developing and operating the EssaRamject. IMGBF (formerly Orezon
Resources) owns 90 per cent of the outstandingeshafr Essakane S.A. through its whadwned subsidiaries Essakane (BVI) Limited
Orezone Essakane Limited, while the Government ofkiBa Faso has a ten per cent foaeried interest in the outstanding share
Essakane S.A. and a three per cent royalty on gdidother minerals from production. The ten pet agerest of the Government of Burk
Faso is a carried interest. The Government of Buarltaso also collects various taxes and dutiehemports of fuels, supplies, equipme
and outside services as specified in the BurkirsoRining Law.

iv) Essakane Mining Conventic

In July 2008, subsequent to the date of the EssaReport, the mining convention (the “Essakane MjnConvention”)for the Essakar
Project was signed by the Minister of Mines andrgpdor Burkina Faso and Essakane S.A. Pursuaatdondition contained in a bridge I¢
facility agreement entered into by Orezone Essakamited, Essakane S.A. was required toerecute the Essakane Mining Conventio
September 2008. The Essakane Mining Convention ata stability agreement in respect of mining af@ns by, among other thin
transferring the statewned mineral rights to a mining company. The EasakMining Convention clarifies the applicationtioé provisions ¢
the Burkina Faso Mining Law with respect to Ess&k8rA. by describing the Government of Burkina Fesommitments and operational
regime and the obligations of Essakane S.A. tod@beernment of Burkina Faso. The Essakane Miningv€ntion cannot be changed with
the mutual
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agreement of both parties. Pursuant to the Essdkamiag Convention, Essakane S.A. is to carry dsitaperations in furtherance of, ant
accordance with, the 2007 Essakane FeasibilityySamdl the Environmental Assessment. The Essakansa@/Convention is valid from tl
date of issuance for a period of 20 years andriswable for the full life of the Essakane Miningrifg. Thereafter, the Essakane Min
Convention is renewable at the request of eithdtsslakane S.A. or the Government of Burkina Fasorie or more periods of ten years e
subject to the provisions of the Burkina Faso Miniraw.

The Essakane Mining Convention stabilizes and govepecific details relating to fiscal policy, téira, employment, land and mini
guarantees, customs and currency exchange regudatial environmental protection in accordance thighBurkina Faso Mining Law.

Pursuant to the Essakane Mining Convention, a thee€ent royalty is payable to the Government wfkia Faso on the value of all gold
precious metals produced from the Essakane Prd@jher royalties payable to the Government of Bualaso in respect of production fi
the Essakane Project are as follows:

» diamonds and precious stor— seven per cen
* base metals and other mineral substa— four per cent; an
» hanc-crafted (artisanal) gold produc— three per cent (subject to a reductic
In accordance with Burkina Fasostatutory requirements and international besttjpes, the Environmental Assessment had been il

the Burkina Faso Minister of Environment on Aug8sR007. After review and public consultations, Erevironmental permit (theEssakan
Environmental Permit”) for the Essakane Project isased by the Minister of the Environment on Nobem30, 2007.

The Essakane Project will result in the displaceneémpproximately 11,300 people living in 2,5621keholds in the Essakane Project are
resettlement action plan (the “RAPias been developed and approved in consultatidnthét community to address the resettlement ok
people. The RAP describes the policies, procedw@spensation rates, mitigation measures and sthéoluresettlement. The approact
involuntary resettlement is consistent with theeingaitional Financial Corporatig’Performance Standards on Environmental and
Sustainability and Essakane will adopt a collabeeatpproach involving the Government of Burkineséand the affected communit
Construction of resettlement villages commenceQétober 2008.

v)  Accessibility, Climate, Local Resources, Infrastune and Physiograpt

The Essakane Project area and specifically the sweaunding the EMZ deposit are characterized digtively flat terrain sloping gent
towards the Gorouol River to the north of the EM&pdsit. Vegetation consists mostly of light scrald aeasonal
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grasses. Access to and from the capital Ouagadosdnupaved road and then by laterite road antimihe exploration permits, access i
way of local tracks and paths. The derelict heagzHepad and plant operated by Compagnie d’Expioitaties Mines dDr du Burkini
(“CEMOB”) in the 1990s is located one kilometre teafsthe EMZ deposit and contains approximately oniion tonnes of leached material.

The Essakane Project is approximately 330 kilonsaterth-east of the capital, Ouagadougou. As dsszliabove under the headirigsSakan
Mining Convention”,some 2,562 households totalling 11,300 individdizks within the Essakane Project footprint or wik economicall
affected by the Essakane Project. There are norrmoajumercial activities in the project area andneenic activity is confined to subsiste!
farming and artisanal mining. There are no opegatail links and all transport is by road. The dim is typically sahelian and with
temperature ranging from 46C to 10° C. A wet season occurs between late May and SepterShrface rights in the area of the Essa
Mining Permit belong to the State of Burkina Fadtlisation of the surface rights is granted by #&sakane Mining Permit under condi
that the current users are properly compensateitifitx infrastructure consists of an exploratiompawith accommodation and cant
facilities for up to 150 persons. Offices, maintece facilities and shelters required for explonmatectivities are also available. In 2C
subsequent to the Essakane Report, constructiaddifional infrastructure began at the Essakang&rcAmong other things, foundations
offices, workshops and warehouses have been caedpletnew permanent camp has been partly compbatdcearthwork is ongoing.

Public infrastructure such as electrical poweraptd water, distribution, sewage treatment andodial) and telecommunications does not

in the Essakane Project area. Electricity to theaation site is provided by osite diesel generators; satellite communicaticalss availabl
at the exploration site. Water is pumped from wétlsreholes) in sufficient quantities for explocetidrilling and the exploration camp.
26 megawatt power plant, fuelled with heavy fudlwill be built for the production phase. Constioat power will be supplied by thr
800 kilowatt diesel gensets, which will become ageecy generators during the production phase. Ahniaiger supply of water mainly 1
milling operations will be required by the Essak#&heject. The main sources of water will be the dbot River during the rainy season

well fields around the Essakane pit and near the @ River.

Essakane has initiated local training programsaftisans. It is envisaged that unskilled labout &l sourced locally with skilled labour dra
from Burkina Faso at large. It is expected that s®@8100 expatriates from North America and Europe bdlrequired in the initial years
production, but that number will decrease as Buatienworkers acquire the expertise and experienaptace the expatriate employees.

The EMZ deposit is surrounded by ample flat andliabited land where tailings and waste dump stocagebe located. The tailings stor
facility is to be located southwest of the surfatiee and processing plant. The mine waste storagjéty will be located mainly west of t
surface mine, but a smaller waste dump will alstobated east of the surface mine.
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Approximately one million tonnes of material on #dsting CEMOB heap leach pad from previous miropgrations may be processed du
the production phase. Currently, there is no ptarh&ap leaching at the Essakane Project in theeut

vi)  History

The EMZ deposit has been an active artisanal misitggsince 1985. Heap leach processing of gragjgcts from the artisanal winnowing
washings was carried out by CEMOB in the period2t2999. From available records located in BurkinaoF-&EMOB placed 1.01 millic
tonnes of material at an average grade of 1.9 grdrgsld per tonne and achieved 73 per cent regovers estimated that 250,000 ounce
gold has been extracted from the local area sif&.1At its peak, up to 25,000 miners worked theZEdéposit.

A company named Société Filiere Or (“SF®@as formed in which the Government of Burkina Fastdl a 10 per cent interest. SFO contr¢
all mining and processing. During this period, Bigeau des Mines et de la Géologie du Burkina undk&rregional mapping and geochem
programs and arranged and financed the prograneap feach test work between 1989 and 1991. The plas constructed in 1992 ¢
produced 18,000 ounces in 1993 but averaged bet®680 and 5,000 ounces per year. Serious effete wlso made to leach saprolite f
the EMZ deposit but, based on verbal accountshlagdailed because of high cement consumptionsaation blinding in the heaps.

CEMOB was granted the Essakane mining researchitperri991. The permit covered most of the areachs now included within tt
Essakane Project (excluding the Gomo permit). BHRek&ls International Exploration Inc. (“BHP8&ssisted CEMOB and explored the
from 1993 to 1996 under a proposed joint venture-ga BHP excavated and sampled 26 trenches (for34y@&res) along the EMZ depo
Scout reverse circulation drilling was completettiiding on the Falagountou and Gossey prospdotg)wed by reverse circulation drillir
(7,949 metres of vertical holes on a 100 metre @yngtre grid) and a few diamond drill holes (1,Bd€res) in the main area of artise
mining on the EMZ deposit.

Upon CEMOB going into liquidation in 1996, CorormatiInternational Mining Corporation (“CIMC"ecured title and in July 2000 six r

Essakane licenses were granted to CIMC. In Septetli®®, CIMC entered into an option agreement viRdnger Minerals (“Rangey”
pursuant to which Ranger undertook an exploratiamgmm, focusing on intensive rotary air blast aekerse circulation drilling of an oxi

resource between October 2000 and June 2001. Ratatylast drilling (12,867 metres) was used toatecdrill targets at Essakane Nao

Essakane South, Falagountou and Gossey. Followugrse circulation drilling at the EMZ deposit amting to 22,393 metres was comple

along with 1,070 metres of diamond drill twins aextensions. Ranger mapped and sampled veins iBHke trenches and decided to ¢

toward local grid east at a dip of —60 degrees.

In April 2007, Orezone Resources, Orezone Inc.zQre Essakane Limited, Gold Fields Essakane (BW)ited (“GF BVI"), Orogen an
Essakane (BVI) Limited entered
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into a members agreement which gave effect todimag of an option agreement and also set out thestand conditions on which the par
would form a joint venture. As GF BVI earned a %0 pent interest in Essakane (BVI) Limited by spegdhe requisite $8 million ¢
exploration. It increased its ownership to 60 pErtdn the Essakane Project when it gained a futére per cent interest in Essakane (E
Limited having completed an Essakane Feasibilityd$ton September 11, 2007. In October 2007, OreZesources entered into
agreement with Gold Fields to acquire its 60 pert @gerest in the Essakane Project in considerdtio $200 million, with $150 million in ca
and $50 million in Orezone Resources Shares. Tdresaction closed on November 26, 2007 and OrezeseuRces became the operator
owner of a 100 per cent interest in the Essakaog@rsubject to the interest of the Burkina Fageegnment.

After obtaining the Essakane Environmental Peraritj concluding an agreement with the local poputatiscussed above under the hea
“Essakane Mining Conventionthe Essakane Mining Permit was granted, which teduin the transfer of the Essakane Proje
Essakane S.A. See “General Development of the Bssir- Three Year Historyfor a description of the acquisition of Orezone &gse:
by IAMGOLD.

Previous exploration of the EMZ has been compléteCEMOB, BHP, Ranger, Orezone Resources and Gelds=and can be summari:
as follows:

» Trenching by CEMOB in the early 1990s, a totalieéftrenches (705 metres) were excava

» Trenching, reverse circulation and diamond cordimlyi airborne geophysics and mapping by BHP i®3.@nd 1996: a total
25 trenches (1,445 metres), 117 vertical reverseculetion holes (5,732 metres) and 9 diamond coréll dholes
(1,510 meters) inclined at 60 degrees to local gedt were complete:

* Rotary air blast, diamond core and reverse cirmnadrilling by Ranger between 2000 and 2001: altot 21 rotary air blast hol
(541 metres) 239 reverse circulation holes (19/Méfres) and 15 diamond core drill holes (2,131 esgtwere completed. All hol
were inclined at 60 degrees to local grid e

« Diamond core and reverse circulation drilling, tleimg, mapping and assaying by Orezone Resourdesée 2003 and 2005
total of 44 rotary air blast holes (1,275 metreé®)8 reverse circulation holes (63,572 metres), dladthond core drilling tai
(35,064 metres) and 56 diamond core drill hole®45 metres) were drilled at various angles but @radantly vertical

* Reverse circulation, diamond core and aircoreidglland assaying by Gold Fields since January 2@iiél drilling amounts |
69,251 metres. Holes were inclined to local gridtea west depending on the collar position intietato the EMZ deposit fo
axis. Generally the holes were inclined at 60 degte grid east. The aircore drilling holes werdigal and inclinec
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holes, drilled to bit refusal on condemnation pergs at the Essakane Project site and on regiomddrexion programs on t
surrounding permits. Geotechnical drilling compdiseiamond core and reverse circulation drillingtla¢ expected highwi
positions of the EMZ deposit design pit sh

Orezone Resources was the project operator at skakBne Project from July 2002 through Decembes.20he 2006 project developm
exploration program on the deposit was carriedbyuGold Fields and focused on quality of gold asspality of geological modelling a
quality of mineral resource estimate.

vii) Geological Setting

The Essakane Project occurs in outlier folded sedtary Birimian rocks which are intruded in pladgsintermediate and mafic sills. T
sediments in the district have been subdividedhenbiasis of lithology into deepater turbidites (the Birimian) and the coarse tidasasir
margin sequences (the Tarkwaian). Intermediateisites occurring as sills are common and appegradate all gold mineralization in 1
district. The Birimian and Tarkwaian are boundedht® west by the major nortiertheast trending Markoye fault and to the souythhle Dor
batholith. Other regional faults in the districtpgar to trend northeast and wasrthwest. Mesozoic aged dolerite dykes are gelgdiaind ir
the latter. Gold prospects on the permits occulusieely in the Birimian rocks and are generallg@sdated with quartz veining on the mart
of mafic and intermediate sills.

The project has been explored since 1995 by atyaniemethods ranging from soil sampling and pdtito analysis of Aster and Land
images. Outcrop is limited. Soil sampling has bsaocessful in locating potential targets for folleyy pitting and drilling. The domine
alteration is pervasive silicification which prodscoutcrops of hard pebble conglomerate and qgteriZionformable sills of intermedii
composition have been emplaced into the TarkwarhBirimian stratigraphy. The margins of thesessdte commonly the locus of quz
veining with associated sulphides and gold mineagilbn. A series of west northwest east southeast dolerite dykes crosscut all eadiek
units. The deposit is a greenstone hosted orogglt deposit consisting of a quartz carbonate,kstock vein deposit, hosted by a folc
turbidite succession of arenite and argillite. Gottturs as free particles within the veins and aisergrown with arsenopyrite on vein marg
or in the host rocks.

viii) Mineralization

The main gold bearing unit is in equigranular aeemiith subordinate lithic arenite and wacke. Teeomdary gold bearing unit is found in
tourmalinized siltstone with thin arenite bandsisltmineralized in embedded parallel veins, steeartg veins and pressure solution v
mainly within the fold hinge domain. Some high ggagbld intercepts are found along contact zonegrétilermal alteration is genere
associated with quartz veining and gold mineraliratn deformed main arenite. Very little of thdrpary lithology can be recognized in
clay—ich saprolite near surface. Weathering withinzbae consists of one to three metres of latentajmper saprolite zone of 30 to 50 me
and a lower saprolite or transition zone of 10Q@m&:tres
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underlain by the competent rock. The deposit isarse gold deposit, and visible gold particles Hasen recorded during core logging wii
and on the margins of quartz veins intergrown witlrse arsenopyrite and as isolated grains indberbck. There are two distinct struct
controls on gold mineralization: (i) gold assocthtgith bedding parallel deformation within the mairenite; and (ii) gold associated v
structures formed by the anticlinal folding event.

ix)  Drilling

Orezone Resources and Gold Fields drilled 20,36demef oriented HQ diameter core between Septe2®@s and June 2006 for the pro
development and feasibility study program. The citjes were to infill drill to upgrade inferred mgces, expand the resource inventory
better understand the geology and controls on ralization to advance geological modelling and inwerthe quality of assay samples.

x)  Sampling Methot

Most of the 2006 drill holes were sampled as on&erlengths of full core. The first one kilogransag subsample was split out only after
sample had been crushed to 80 per cent passintlideties. The entire one kilogram ssbmple aliquot was pulverized to 90 per cent pg
75 microns and assayed without further sub-sampRayerse circulation drilling during 2006 was nipinsed as a preellar to diamond dri
holes. Drilling changed to diamond drilling as samwet samples were returned generally at a ddpth to 50 metres. All operators samj
the 5!/ ,to 51/ ,inch reverse circulation holes at 1 metre interealhe drill rig. 20 to 40 kilogram reverse ciratibn rig samples were redut
to3tob kilograms with an 8 to 1 riffle splittinghis was subsequently changed in 2006 to use spldters to split out a 1 kilogram sam
which was pulverized to 90 per cent passing 75onigrand assayed by LeachWELL rapid cyanide leatle. dne kilogram splits we
pulverized and bagged under full time SGS manageiueth transported to SGS Tarkwa in Ghana in sdadgs. The bags were sealed
metal clips and placed in large calico grain bagsctv were tied off. Gold Fields supplied a full #ngeologist to SGS Tarkwa to receive
samples at Tarkwa and manage the unloading andisgqmgparation process. A small number of assayes wempleted by SGS Burkina F.
in Ouagadougou in 2007.

Gold Fields completed a range of bottle roll leachl gravity concentration tests in late 2005 anuatestrated that the previous BLEG
LeachWELL bottle roll assays were biased low beeafsanomalously poor dissolution of coarse goldldG-ields introduced a comprehen:
QA/QC system involving insertion of certified stamds reference materials supplied by RockLabs. $eoguartz blanks were inserted as \
An umpire check assay process was also used by Fellds.

xi) Data Verification

A significant proportion of the assay data for esakane Project has been generated by previoustagze However, much of this histori
data have been generated either with inadequat€@QAneasures in place, or uncertified reference madgdewere used, and thus made
quality control measures equivocal. RSG Global

Page 5¢



completed a review of the recorded quality contiata for the Essakane plieasibility study. The key findings of this revieave summarize
below:

» The use of uncertified (unaccredited) standardsilshibe discontinued; the use of 250 gram standamdBLEG and LeachWEL
cyanide leach assays should be exami

» Orezone standards appear to have been mixed umdakoratory submission; much of Orezone standatd appears unusahb
» The Abilabs QA/QC results appear to be substan:
* Abias between BHP FA (ITS FAA) and BLEG assays fayhe result of incomplete dissolution during Bid=G process

» Indications exist that unaccounted gold is presétitin samples that report BLEG results less théngtams of gold per tonne; t
suggests that tails samples should be taken f&L&IG samples greater than 0.5 grams of gold parei

* Heterogeneity test work should be undertaken tovoge the su-sampling protocol

xii) Mineral Processing and Metallurgical Test

At an early stage in 2005 it was determined thebrventional crushing, milling, carbon in leachdyplant would be required and exten:
leaching tests were conducted on various ore types.

xiii) Mining Operations

Operating costs were estimated based on fuel ads$9.81 per litre for HFO and $1.09 per litre fiesel delivered to site (inclusive
applicable duties and taxes) in each case basadBoent crude oil price of $65 per barrel.

The ore based costs consist of processing and aearet administrative (“G&A"costs. Saprolite has a processing cost of $6.67opee and
G&A cost of $1.55 per tonne. Transition ore hasr@cessing cost of $8.52 per tonne and a G&A cost1067 per tonne. Fresh rock he
processing cost of $10.36 per tonne and a G&A ab$1..85 per tonne.

It will be necessary to divert water from a neartvgr to create a reservoir because the depokitated in a semilesertic area. Dewatering
the pit will be required with the use of borehodesl submersible pumps with a sump at the pit bottohold wet season rain. Fuel will hav
be imported and power will be provided by generatinits. Tank farms will be established at the fitefuel storage. The mining is intendet
be carried out using a conventional drill, blastad and haul surface mining method with an owneetfl Annual mining rates will be
32 million tonnes per year for the first
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four years of operation after which it decrease%amillion tonnes per year and stabilizes at 1Hioni tonnes per year thereafter. -
weathered zones will be sequentially mined overlifieeof the operation commencing with the sapelnd benches will be on six me
heights. Grade control samples will be collectethgiseverse circulation drills and drill rigs witle used for drilling production blast ho
Loading will be accomplished with hydraulic excawatand wheel loader. The truck fleet will be cosgmb of fourteen 140 ton class and
100 ton class trucks. Tailing ponds will be constied for tailings disposal.

The mine production schedule includes a six monghppoduction period during which time the overtamdvill be prestripped and some ¢
will be stockpiled (two million tonnes at an avesagrade of 1.26 grams of gold per tonne which @l drawn down by the third year
production). During pregroduction, a total of 6.0 million tonnes of wastaterial (mainly saprolite) will be mined and itlMde used for pe
construction and tailings dam construction. Orgh® plant will be a blend of the three weathergoe$ycommencing predominantly w
saprolite and transition (saprock) for the firgetnyears. Fresh rock mill feed will gradually isase from Year 4 onward. Milling rates will
at 7.5 million tonnes per year for the first thgears of operation, 6.5 million tonnes per yeartfier fourth year, and 5.4 million tonnes per:
thereafter when mill feed is entirely fresh rockelgreat majority of waste material will be stonedhe main overburden storage facility. O
mining infrastructure involves a mine office complémine offices, change house and canteen), equipmerkshop with overhead cral
integrated to the main warehouse and external wlagin bays, blasting and explosives compound inolyidhagazines, diesel storage
dispensing facility and a drill core storage fagiliThe operating costs have been determined fordwe types, namely the saprolite ore
fresh rock arenite/argillite ore. The operatingtcios the transition ore type is determined by agéng the process cost for the oxide
fresh ore.

The proposed tailings storage facility has an di/eese of some 450 hectares and will be develapasthges concurrent with mine produc
using thickened tailings disposal. Three stageperposed for the tailings storage facility. Stage construction covers the initial three y
of mine production when mostly saprolite ore wil inilled resulting in more process water reportimghe tailings facility. Stage two cov
years four, five and six during which time the wi# predominantly be a blend of transition andsheore. Stage three covers the remaining
years. The perimeter berms will be 10 metres high wrest widths of 10 metres. The main stagessaparated by low internal berms. Rc
within the plant will be four metres wide and ofeldte construction. The haul road will be 20 metnede and will be constructed by the mir
department and will have to support the 140 tonireerhaul trucks. The mine village will be built froprefabricated structures and this vill
will initially be used as the construction camp eTdite will be provided with a satellite communioas system. Two office complexes will
located in the mine plant area, one to service noiperations and maintenance and the other resdoredonstruction management :
administrative services. The main warehouse i€ladiéhto the mine maintenance shops and will includizeable storage yard.
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General services are an essential component wuteess of the project. Because of the remotemelsscamplex logistics of the project coug.
with the limited services available in Burkina Faflte scope and extension of the general serviepartinent to support construction
subsequently production is very substantial. Coesizn manpower will eventually peak in excess @f0B workers in 2009 and manpo'
during production will be approximately 800 workerEhe capital costs for infrastructure, processfagilities, plant and equipme
construction indirects, general services andppoetuction development are estimated at $395,0B1a4%@ a contingency of $25,372,689 fi
total of $420,444,184.

xiv) Exploration and Developme

Further work recommended includes infill diamondecdrilling, infill drilling north of the May 200block model, resource calculations
surface satellite deposits, exploration of resogpdensions, mapping of structural details witthia pit benches and training of geologists, <
drilling of depth extensions and/or selective ugdeund stoping and ongoing evaluation of gold peasf The estimated exploration budge
the period 2008 to 2010 is $5,665,000. In additibe, following studies are recommended: detaileacemical characterization of materi
optimization studies regarding waste disposal, tifleation of suitable construction materials, emggring studies respecting explosives,

term water quality studies and a determinatiorhefkaolinite content within the different typessafrolite ore and its impact on processing.

xv) Mineral Resources and Mineral Reserve Estim

The principal block model used for the mineral tgse estimation consists of large panels of dinmrssiof 25 metres eastest, 50 metre
northsouth and six metres vertical. The panels werecttad where necessary against the major geologaatdaries and the topograr.
surface. Internally the panels are sub celled dingension of 2/, metres east by five metres north by three metreticae The density wi
determined by sampling approximately 6,000 sapmauk fresh arenite and argillite core samples. Tpenqit optimizations were perforn
using Whittle software based on the Le@sssman algorithm. The final pit shell used fonendesign corresponds to the one that maxir
the net present value of the Essakane Project.

The basis of the mineral resource estimate inclugkmlogical interpretation and modelling, block ralidg, drill hole compositing at thr
metre lengths, statistical analysis of sample wetstablish a suitable domaining strategy, anslgbicaps by examining the cumulative
grade and cumulative standard deviation of the dats and variography of the raw composite gradésnireach domain. The base case
price used for pit optimization and design was $é0ounce.

May 2007 Mineral Resources Reported at a Cut-Off 00.5 g Au/t Unconstrained by
$650/0z Pit ShellV

Category Tonnage Grade Contained Golc
Mt) (g/t Au) (M oz)

Indicated 78.4 1.5¢ 3.99:

Inferred 27.4 1.44 1.27:
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Whittle Pit Shell ®

May 2007 Mineral Resources Reported at a Cut-Off 00.5 g Au/t Within a $650/0z

Category Tonnage Grade Contained Golc

Mt) (g/t Au) (M oz)
Indicated 73.4 1.62 3.82%
Inferred 16.1 1.6¢€ 0.86(
Notes:

(1) Mineral resources are inclusive of mineral ress. Although “measured resources”, “indicatecboeses” and “inferred resourceafe
categories of mineralization that are recognized reguired to be disclosed by Canadian regulatithres SEC does not recognize th
Disclosure of contained ounces is permitted undera@ian regulations; however, the SEC generalljnjteresources to be reported ¢

as in place tonnage and grade. “Cautionary Note to U.S. Investors Regarding Min&eaporting Standar”.

June 2008 Mineral Reserve Estimate Based on $600/0z

Category Reporting Cut-off Tonnage Grade Contained Golc
(9 /t Au) M1 (a/t Au) (M 02)
Probable Oxide (0.441 13.91¢ 1.3¢ 0.61(
Transition (0.547 12.38¢ 1.5¢ 0.63(
Fresh (0.656 31.817 1.84 1.881
Total Probable 58.12: 1.67 3.121
Total 58.12: 1.67 3.12]
Essakane Mineral Reserves
Total
Grade Au
Weathering Type coG M Tonnage Rec In-situ Rec In-situ
(g Auft)y ~ (000t) (g Auft) (koz)
Probable Mineral Reserv: Saprolite 0.4471 13,91f 1.31: 1.36¢ 587 61C
Transition 0.547 12,38¢ 1.50¢ 1.581 60C 63C
Fresh Rocl 0.65€¢ 31,817 1.73% 1.83¢ 1,77: 1,881
Total 58,12: 1.58¢ 1.67C 2,96( 3,121
Non-Reserve Materie Saprolite 0.441 13€ 0.847 0.907 3.8 4.1
Transition 0.547 12 1.247 1.272 0&5 0k
Fresh Rocl 0.65€¢ 1,01¢ 1.86¢ 1.972 61.z 64.€
Total 1,17 1.74C 1.83¢ 65.5 69.1
Waste (including nor-reserve material) (ooot) 157,467
Strip Ratio 2.71
Notes:

(1) Cut-off grade.

2.2 Africa: Ghana- Tarkwa Gold Mine

Unless stated otherwise information in the sectlwglsw (other than information subsequent to the dathe Tarkwa Report (defined belov
are based upon an independent technical reportTréwa Report”) prepared for the Tarkwa Gold Miewtitled “An Independent Technic
Report on the Tarkwa gold mine, Gharddted July 1, 2004. The Tarkwa Report was prepaye8RK Consulting under the supervisiot
Rick Skelton, a “qualified person” for the purposdésNI 43-101. Portions of the following information are bage assumptions, qualificatic
and procedures which
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are not fully described herein. Reference shouldnagle to the full text of the Tarkwa Report whishavailable for review on SEDAR
www.sedar.com. The Tarkwa Report is not and statlbe deemed to be incorporated by reference ligofnnual information Form.

i) Property Description and Locatit

IAMGOLD holds an aggregate 18.9% interest in Goldlds Ghana Limited (“GFGL")GFGL has rights to operate and develop a pro
known as the Tarkwa concession in Ghana, whicluded the Tarkwa Gold Mine. Gold Fields Limited (16&dields”)is the operator of tt
Tarkwa Gold Mine and majority shareholder of GFGithva 71.1% interest. The Republic of Ghana hold8% free carried interest.

The Tarkwa Gold Mine is located in southwestern fghabout 300 kilometres by road west of Accra, dhgital. The Tarkwa Gold Mii
consists of an open pit operation on the Tarkwp@rny and the adjacent northern portion of the Tetie property acquired by GFGL
August 2000. The Tarkwa Gold Mine operates miniegses covering a total area of approximately 20h&@fares. The Tarkwa propert
covered by five mining leases, each dated April 1897, in respect of operations at the Tarkwa ptgp@and two mining leases da
February 2, 1988 and June 18, 1992, respectivetythie operations at the Teberebie property. Th&wa property mining leases expire
2027 and the Teberebie property mining leases @xpi2018. The Government of Ghana is entitled toyalty equal to 3% (increasing
certain events to 12%) of mineral revenue, aftezadiexpenses, from the Tarkwa Gold Mine.

i)  Accessibility, Climate, Local Resources, and Infnacture
The Tarkwa Gold Mine has access to the nationatrdéy grid, water and road infrastructure. Mespplies are trucked into the property.
The area has a tropical climate with two wet seagbfarch to July and September/October), with a btten dry season from midetober ti
March. Temperatures range from 21°C toG328nd rainfall averages approximately 2,000 mgliras per annum. The vegetation is a mixtu
tropical rain forests and serdéeciduous forest. Deforestation, due to subsistéarreing by the local population, has altered tlegetation i
the environs of the mines to secondary forest,tsand cleared land. No primary forest is found le& ¢oncession. The operating seas
continuous throughout the year.
iii) History

IAMGOLD

Pursuant to an agreement dated October 13, 1998iaMiBesources Limited (“Mutual”) acquired Creschtihing Finance Limited (Crescer
Finance”), which held a 5% interest in GFGL. Goldenight Resources Inc. (“Golden Knight"y Canadian public company at the ti
acquired Mutual in October 1995.
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Pursuant to a letter agreement dated August 165 4868 amended on September 24, 1998 between Glidght and Cabo Frio Investme
A.V.V. (“Cabo Frio”), Golden Knight acquired a fher 12.5% interest in GFGL.

Pursuant to a share purchase and assignment agredated March 4, 1999 with Cabo Frio, Repadre lmsed from Cabo Frio on April *
1999, shares of GFGL representing a 1.4% inteneGHGL.

In April 1999, Repadre and Golden Knight completetbusiness combination and, effective January 00 2Repadre, Golden Knight &
Mutual amalgamated under the name “Repadre CaPigboration”. Effective January 7, 2003, Repadres \amalgamated with a wholly-
owned subsidiary of IAMGOLD, pursuant to a coapproved plan of arrangement, and effective JanLigPp04, Repadre (in its amalgam:
form) was amalgamated with IAMGOLD.

GFGL

GFGL was incorporated in 1993 to hold the Tarkwacsssions. In June 1993, the Government of Ghaeaeehinto an agreement with GF
under which GFGL would operate the mine under aagament contract. The mine then became known dsv@aGold Fields Limited. |
1996, a prdeasibility study into an open pit/heap leach ofiera undertaken on behalf of GFGL by SRK Consgltinoncluded that suct
project was economic. This study was followed ufhve feasibility study and the subsequent apprtavagroceed with the project. Open
operations began in 1998.

In August 1999, GFGL suspended all underground mgiriperations at the Apinto shaft and AVS sectiaaghey had become uneconol
The milling plant continued to process remaining and clean up material until shutdown in Deceni®®9. At that stage, GFGL withdr
totally from the underground operations, allowihg mine to flood.

In August 2000, following the acquisition by GhaaraiAustralian Goldfields Limited (“GAG”"pf the Teberebie lease and operations, G
acquired the northern part of the Teberebie leasm fGAG. The facilities, comprising the Teberebigeo pit and heap leach pads
associated equipment, were recommissioned at aofddtl million, and placed into production. Thispansion increased the heap le
production capacity from 7.2 Mtpa to 12.6 Mtpa. @utly the heap leach areas are capable of procesi Mtpa.

In 2003, a decision was made to expand the oper&di@0 Mtpa by adding a CIL processing plant. &t was commissioned in late 2004.

iv) Geological Setting and Mineralizatit

Gold mineralization at the Tarkwa Gold Mine is sty Proterozoic Tarkwaian metasediments, whiotooformably overlie a Birimie
greenstone belt sequence. Gold mineralization iEe@atrated in conglomerate reefs and is similageposits in the Witwatersrand Basir
South Africa. The deposit comprises a succession of
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stacked tabular palaeoplacer units consisting aftgqupebble conglomerates. Approximately 10 suglauisge units occur in the concession ¢
within a sedimentary package ranging from 40 metivek10 metres in thickness. Low grade to barreartgite units are interlayered betw
the separate reef units.

Gold occurs as sparsely distributed tiny specksteldosvithin the matrix of phyllosilicates, the sified matrix of conglomerates a
occasionally associated with recrystallized heraafihe gold occurs predominantly in a native staitty minor electrum and coppepold alloy
The gold particles have an average size range 5@no 150 microns. The finer gold is distinctly sphbal in shape, whereas the coarser g
are more globular or hypidiomorphic. Silver conteaties from 3% to 7% of the gold. Sulphide mingt@ve not been detected in the ore.

v)  Dirilling, Sampling and Analysis, and Security ohgaes

A total of 1,909 exploration boreholes have bedtedron the Tarkwa concession, of which 1,479 werded by GFGL, 177 by Pione
(Teberebie), 11 by Ghana Australia Goldfields alnel 224 by the State Gold Mining Corporation. All tokse exploration drill holes
included in the database.

A total of 956,632 metres of grade control RC ahglhave been drilled on the concession. All greaietrol drill holes have also been captt
in the geological database.

The primary database captures the following: (&)cbllar positions of all RC and DD holes, (2) delaie survey data, (3) lithological de
(4) assay data, and (5) the final stratigraphidrapiof all boreholes.

Mining software geological databases are usedifiat flata storage and data manipulation. Duringoimnpf raw data into th&urpac databas
validation routines are carried out.

Tarkwa's quality control program consists of théidaing internal controls: (1) field replits every 20th sample, i.e. a coarse duplica
complete second sample is taken which providesnmdtion regarding fundamental sample error andatbdity of results); (2) laboratc
repeats every 20th sample (a second sample takemtlaé first stage of comminution that indicatesparation errors), as well as repeat
assays every 10th sample (every sample that asbay® three g Au/t is repeat assayed using firaygsand (3) the laboratory repeat as
pulps at random (indicates analytical varianceyeFRiercent of all sample pulps are checked by apirentaboratory to assess the qualit
analysis. The laboratories also participate in l@gound robin analyses. QA/QC protocols are acplwith respect to sampling procedures.

The Tarkwa Gold Mine maintains an ongoing grademediation program between current mineral reseugrade and tonnage models,
actual tonnes mined and grades as measured aceolsslts feeding the heaps.

Page 6¢



vi)  Mineral Resources and Reser
Information on mineral resources and reservesasiged in Section 5 below.

vii) Mining Operations
Operator

Gold Fields is the operator of the Tarkwa Gold Milmeconsideration for its services, Gold Fieldsaiges a management fee equal to 2.5
GFGL gold revenues per annum. As of December 3082the Tarkwa Gold Mine had a compliment of apprately 3,800 employee
including those employed by outside contractors.

Processing

The Tarkwa Gold Mine currently utilizes a combioatiof conventional heap leach techniques and cdiorext CIL processing to recover gc
Heap leach operations consisted of two separaie lkaah circuits, namely, the Tarkwa “North” plamid the Teberebie “Soutlplant. The tw:
plants each have multiple stage crushing and sicrggrocesses combined with agglomeration and abowed capacity of approximate
16 million tonnes per annum.

A new 4.2 million tonnes per annum CIL conventiomall operation was commissioned in November 2004 eost of $85 million, raising t
total processing capacity to 20 million tonnes genum. Since commissioning, the CIL plant throudghpas risen to an annualized 5 mill
tonnes per year through a series of improvement€&IIA expansion project at the Tarkwa Gold Mine veafbstantially completed duri
December 2008 with all of the primary process eopgipt installed and operating and the plant achgettre nameplate throughput capai
During the first quarter of 2009, installation oénmaining ancillary equipment has been completed #wed whole plant is finalizir
commissioning and tuning work.

The project expanded the annual capacity of the ldint to 12 million tonnes and included an expamsif the north heap leach facility,
tailings storage facilities and associated infragtire. The south heap leach facility was closedndo

Production

For 2009, the Company’'share of production is estimated at 136,000 aintgold. Based on the June 30, 2008 mineral vesstatement, tl
Tarkwa Gold Mine is expected to continue in operatintil 2022.
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The following table indicates operating informatimn the Tarkwa Gold Mine for the last two years:

TARKWA GOLD MINE () 2008 2007

Ounces (Au 629,00( 657,00(
Tonnage processed (tonn 22,125,00 22,338,00
Grade processed (g Au 1.2 1.1
Recovery (% 76 79

@M The Company’s 18.9% interest in Tarkwa represeb®0D0 ounces in 2008 and 124,000 ounces in 2007.

viii) Environment

GFGL has received all required environmental ojreggpermits for the Tarkwa Gold Mine from the Ghdfravironmental Protection Ager
(“EPA"), and an environmental certificate covering all ofiers at the site has been issued by the EPA. GR&Lsubmitted a reclamat
plan for the property which has been approved ByERA. A reclamation security agreement with thé\Bias been finalized and GFGL |
posted a reclamation bond based upon the reclamsg¢icurity agreement in the amount of $6 millionezang disturbance associated with
operation. Bond levels are subject to review ardhtg every two years under the agreement.

In 2008, there were no environment incidents toatatresult in medium-term or long-term environnadmnpact.

An environmental management plan for the Tarkwad@dine has been submitted and approved by the HRA.EMS is certified 1ISO 140(
additionally, the environmental permit for constian and operation of the CIL mill and tailings déas been issued.

The EMS includes operational procedures relatedchitimization of risk associated with environmenialpact. A comprehensive traini
program has been implemented to ensure that thifovoe is competent in these procedures.

Concurrent rehabilitation continued as part ofrgedrated mine plan, with reclamation being congalein leach heaps, waste dumps and
pit areas. A comprehensive life of mine decommisisip and reclamation plan has been developed afupding for reclamation liability
maintained, including a provision for monitoringeaf mine closure. No significant remediation isshase been identified for closure of
mine due to the favourable geochemical nature®btie and waste materials.

A new tailings storage facility has recently beemstructed. The designers were external consultaitksan established reputation for
design of such facilities. The facility has a des@pacity of 84 million tonnes and is a hillsidepoundment south of the existing north t
leach pads.
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As at December 31, 2008, the recorded amount ahat&d restoration and closure costs for the ptgpsas $26.4 million (proportione
share: $5 million), representing the discountedscoBhe undiscounted cost of estimated restoradiwh closure costs for the property
$29.7 million (proportionate share: $5.6 million).

ix)  Mining Taxation

Ghanaian resident companies are subject to takebdsis of income derived from Ghana. The standamgorate income tax rate is curre
25%. Tax depreciation of capital equipment operateter a capital allowance regime. The capitamadioce consists of an initial allowance
80% of the cost of the asset and the balance deprdcat a rate of 50% per year on a decliningrizaéasis. For the purposes of compt
depreciation for the year following its acquisitid@®o of the cost of the asset is included in tharme. Under the memorandum of agreel
entered into between the Government of Ghana ar@LGthe government has agreed that no withholdexgwtill be payable on any divide
or capital repayment declared by GFGL which is doé payable to any shareholder not normally resideGhana.

Ghanas exchange control laws require permission fromGhanaian authorities for transactions by residiemslving foreign currency. Und
an agreement between GFGL and the Government af&I@&FGL is currently obligated to repatriate 20Ptorevenue to Ghana and to eit
use such amounts in Ghana or maintain them in a&@#&@a bank account.

Negotiations are ongoing with the Government of izhevith respect to a fiscal stability agreementalthemong other things, guarantees
rates and foreign currency repatriation rates\al¢eno less favourable than current rates.

2.3 Africa: Ghana- Damang Gold Mine

Unless stated otherwise information in the sectioglsw (other than information subsequent to the dathe Abosso Report (defined belo
is based upon an independent technical report‘@hesso Report”) prepared for the Damang Gold Memgitled “An Independent Technic
Report on the Damang gold mine, Ghadated July 1, 2004. The Abosso Report was prepayefRK Consulting under the supervisior
Rick Skelton, a “qualified person” for the purposdésNI 43-101. Portions of the following information are base assumptions, qualificatic
and procedures which are not fully described hereiference should be made to the full text of Ab®sso Report which is available
review on SEDAR at www.sedar.com. The Abosso Rejgortot and shall not be deemed to be incorporbtedeference into this Annt
information Form.
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i) Property Description and Locatit

IAMGOLD holds an 18.9% interest in Abosso. Abosss hights to operate and develop a property knawhe Damang concession in Ghi
which includes the Damang Gold Mine. GoldFieldshis operator of the Damang Gold Mine and the migjathareholder of Abosso, witt
71.1% interest. The Republic of Ghana holds a 11@% ¢arried interest.

Damang Gold Mine is approximately 280 kilometresrbgd west of the capital, Accra. The Damang prtypisr covered by a mining lee
granted to Abosso by the Government of Ghana onl 29y 1995. The mining lease was amended on April996 and now cove
52.39 square kilometres. The mining lease was gdafdr a period of 30 years, expiring on April Z825. In addition to its current 1(
interest, the Government of Ghana has the riglgutehase an additional 20% interest in the Damaaolgl Gline at a fair market price. T
Government of Ghana is also entitled to a royattyat to 3% (increasing in certain events to 12%ijnaferal revenue, after direct expen
from the Damang Gold Mine.

ii)  Accessibility, Climate, Local Resources and Infnasture

The Damang Gold Mine is located 40 kilometres natthhe town of Tarkwa and 140 kilometres by roemhf the port of Takoradi on t
Atlantic coast. It has good access roads and abledted infrastructure, and most supplies arekéddnto the property. The Damang C
Mine has access to the national electricity gridlescription of the climate in the general argar@s/ided above under subsection 2.2 ii) of |
Il

iii)  Drilling, Sampling and Analysis, and Security ofngaes

The primary drilling database captures the follayirfl) the collar positions of all RC and DD holg®) down-thehole survey dat
(3) lithological data, (4) assay data, and (5)fthal stratigraphic zoning of all boreholes. Miniagftware geological databases are used for
data storage and data manipulation. During impioraw data into the Surpac database, validatiotinmes are carried out. All grade control
holes are also captured in the geological database.

The Damang Gold Mine has developed a stringent Eapneparation and analysis regime along with gtsuality control program. A
exploration drilling utilizes 509 fire assay anasysunless otherwise prescribed. At times, botlé tests with catalyzed cyanide leach (8
charge) is employed where closer spaced infill greddormation is required. Samples are always uidersupervision of Abosso staff u
submitted to the laboratory, and a system of sasythenission ensures the tracking of sample progmetbe system.

Damang follows industry standard quality assuraaraquality control procedures, including employstgndards, blanks, duplicates and ¢
assays in external laboratories.

Page 7(



iv)  Mineral Resources and Reser
Information on mineral resources and reservesasiged in Section 5 below.

v)  Mining Operations

Operator
Gold Fields is the operator of the Damang Gold Mineconsideration for its services, Gold Fieldsaiges a management fee of $1.5 mil
per annum.

Mining at the Damang Gold Mine is carried out byepmit method using a contractor fleet operatedAfsican Mining Services (“AMS].
AMS has held the eartimoving contract since the commencement of operatiorNovember 1997. Mining is carried out at a nemaf pits
located on the Damang Mining Lease. A differenttraxctor, Engineers & Planners Co. Ltd., perfornesdhe haulage contract work at Dam:

Fresh rock and transitional zones are drilled dadted in six-metre lifts with excavation in thretre flitches. The majority of oxide mate
is excavated without the requirement of blastinge @nd waste is loaded by three hydraulic excasatobackhoe configuration, while haul
is done using trucks with a payload capacity ofrapipnately 90 tonnes.

Waste material is hauled to planned dumps locatexiipal to the pit. The mine has a progressiveamealtion plan whereby, as areas bec
inactive, they are immediately rehabilitated throwgntouring, replacement of topsoil, seeding, fihgnand fertilization.
Processing

The plant is a conventional twsiage grinding circuit, with pebble crusher andvigyaconcentration, followed by a CIL recovery pess. Th
average throughput of the plant is currently 60thes per hour (14,000 tonnes per day or 5 millmmés per annum) with an aver
availability of 92%.

The plant processes a blend of hard, unweatheedrofresh rock (phyllite, dolerite and sandstoaedl of highly weathered oxides (latel
saprolite). The blend varies between 60% and 78%hfrock, depending on the ore grade, availalfithe ore and the state of the SAG liners.

Production

The Companys share of 2009 production is estimated at 40,00@&e@s of gold. Based on the June 30, 2008 minesdrve statement, 1
Damang Gold Mine is expected to continue in operatintil 2014.
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The following table indicates operating informatimn the Damang Gold Mine for the last two years:

DAMANG GOLD MINE 2008 2007
Ounces (Auv 197,00( 179,00(
Tonnage milled (tonne! 4,642,001 4,852,001
Grade milled (g Au/t 1.4 1.2
Recovery (% 93 93

@ The Company’s 18.9% interest in Damang represeh@08 ounces for 2008 and 34,000 ounces for 2007.

As of December 31, 2008, the Damang Gold Mine lpmtaximately 1,700 employees, including those erygdioby outside contractors.

vi)  Environment

Abosso is in full compliance with environmental uéagory requirements in Ghana and all environmepéaiits are up to date for the Dam
Gold Mine. Abosso has signed a reclamation secagtgement with the EPA, which is secured by thavipion of an irrevocable letter
credit in the amount of $2 million and a cash dépais$200,000. The EMS for the Damang Gold Mine baen certified under the ISO 14
standard, effective July 2003, and remains in aonémce with the certification. In 2008, there weoeenvironmental incidents that could re
in medium-term or long-term environmental impact.

The Environmental Protection Agency of Ghana awérBdeamang the “Most Environmentally Committed Compaward for 2005"at ¢
ceremony held on June 5, 2006. As at December®18,2he recorded amount of estimated restoratiohcdosure costs for the property
$4.8 million (proportionate share: $0.9 milliongpresenting the discounted cost. The undiscourgtihated restoration and closure cost:
the property was $5 million (proportionate sharendllion).

vii) Mining Taxation

The mining taxation applicable to the Damang GolishéVis the same as that applicable to the Tarkwial Gline: information is provided
subsection 2.2 ix) of ltem Il above.

Under a deed of warranty between Abosso and thee®ment of Ghana, Abosso is currently obligatedetmatriate 25% of its revenue
Ghana.

Negotiations are currently in process with the Gomeent of Ghana with respect to a fiscal stabiligreement which, among other thit
guarantees future tax rates and foreign curreneatriation rates at levels no less favourable tharent rates.

Information on mineral resources and reservesasiged in Section 5 below.
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2.4 Africa: Botswana- Mupane Gold Mine

Unless stated otherwise information in the sectlmlsw (other than information subsequent to the dédthe Mupane Report (defined bela
is based upon a technical report (the “Mupane R8pentitled “Technical Report on the Mupane Golmject” dated January 18, 2006. ~
Mupane Report was prepared by Marcus TomkinsonlLamwn Putland, “qualified persons” for the purpssaf NI 434101. Portions of tr
following information are based on assumptions lifjgations and procedures which are not fully désed herein. Reference should be n
to the full text of the Mupane Report which is dable for review on SEDAR at www.sedar.com. The [sliog@ Report is not and shall not
deemed to be incorporated by reference into thisu&hinformation Form.

i) Property Description and Locatit

The Mupane Gold Mine consists of an open pit mirdpgration exploiting the Tau, Kwena and Tholo gidghosits. The mine area is locate
the eastern part of Botswana roughly 30 kilometmgheast of the town of Francistown.

The Mupane Gold Mine is owned 100% by Mupane Goldihg (Pty) Ltd., a wholly owned subsidiary of IAM®.D since March 22, 20C
The Mupane Mining License covers an area of 1,168dares and is located on two adjoining farm® atljacent Shashe mining licens
owned 85% by the Company.

The Mupane License grants permission to the hdidenine for gold in the mining license area for exipd of 10 years commencing
September 5, 2003 and ending on September 4, Z@1Retain the Mupane License, the holder must: gragnnual license fee to the office
the Director of Mines; carry out mining operatiatsctly within the license area and in accordawith the approved program of mining; ¢
pay a royalty to the Government monthly. In addifithe Mupane License area is subject to notarinéral leases with each of the two f:
owners which grant sole and exclusive access wittérmining lease areas to search for, mine ara/ezqgold in all forms in, on and under
mining lease areas, plus further rights set ouy fulthin the lease documents. To retain thesedeasangements, the holder must pay moi
rental fees, escalated annually. The mineral leasdsre for a period of 10 years from the datessfi@ of the Mupane License, and wil
automatically renewed upon renewal of the Miningdrise for a further period of 10 years.

ii)  Accessibility, Climate, Local Resources and Infnasture

The Mupane Gold Mine is located about 30 kilomesestheast of the town of Francistown having a faimn of approximately 300,0C
Transportation to Mupane is by private vehiclestaff buses. The mine is connected to the Botswatianal power grid and obtains its wi
from the Shashe Dam located west of Francistowprivate airfield is located on a farm which compsghe southeast portion of the Mug
mining lease area.

Page 7:



iii)  Drilling, Sampling and Analysis and Security of Sdes

All drill hole collars are surveyed and downholeways are conducted in exploration holes. All R@pstare collected for both exploration i
grade control from a cone splitter into bags améxgbloration and some grade control samples aighed. This procedure follows recogni.
industry standards. All samples are analyzed régssdf whether they were collected from mineralizenes or not. The exceptions are
dyke zones which are known to be barren. RC holesogged and entered in the database. Core frobdieahond holes is halved, with half
core assayed and half the core retained for fufierence. All core is oriented, logged and phaipbed before cutting for future referenc
required.

All exploration assaying is done using fire assagt grade control uses the leach well process, thigtbulk of analysis being carried out at
Mupane assay laboratory and the remaining samplass Set Point laboratory in Johannesburg if iregu A select proportion of sample p
rejects are sent from Mupane to Set Point for iedéepnt verification when required. A QA/QC prograonsisting of submitting blar
duplicate samples and standard samples is cartiedra follows accepted industry standards. Fieiplidates are collected at 6 metres
every hole and analyzed for additional control.i@dd duplicate is also collected within the expeéctaineralized zone in exploration hc
where possible.

iv)  Mineral Resources and Reser
Information on mineral resources and reservesasiged in Section 5 below.

v)  Mining Operations

Mining activity is conventional open pit mining. &majority of material mined from the Mupane pitgjuires drilling and blasting. Mini
benches are nominally 7.5 metres in height, withHes mined at 2.5 metre intervals. Mining is eatly being conducted in two open pits:
and Tholo, which are all located within a 5 kilomgetadius. A third pit, Kwena has yet to be min€de largest pit, Tau, contains 45% of
total proven and probable reserve and is curratgbigned to be 520 metres in length with a maximuidth and depth of 395 metres and
metres, respectively.

The 2009 production is estimated at 81,000 ountemlal. Based on the mineral reserves at DecembeP@08, the Mupane Gold Mine
expected to continue in operation until mid-201dluding the processing of stockpiled ore.

The following table indicates operating informatimn the Mupane Gold Mine for the last two years:
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MUPANE GOLD MINE 2008 2007

Ounces (Au 102,00 86,00(
Tonnage milled (tonne:! 1,077,001 909,00(
Grade milled (g Au/t 3.5 BAE
Recovery (% 84 85

The Mupane Gold Mine mill uses a conventional stage grinding circuit with one SAG and one balll.mihe mill currently utilize
conventional CIL processing to recover gold anddpoe gold bullion. The plant has been designed mdrainal throughput of 1.2 millic
tonnes per annum for oxide ores. For primary oresrabination of flotation and CIL processing is disg¢ a designed nominal throughpu
1.0 million tonnes per annum.

At the end of 2008, the Mupane Gold Mine employppraximately 400 individuals, including those enygld by outside contractors.

vi)  Environment

The Mupane Gold Mine has an EMS to manage the emviental aspects and legal and other obligatidiasirig to its activities. The aspe
addressed include those that the Company can lgiattrol through its own operations and also ¢hiated to the activities of its contrac
and suppliers that it can influence.

The Botswana Department of Mines has conducted aroubiannual EHS audits of the facility since Asg2006. Mupane has acted
recommendations from these audits and substantiathpleted their implementation.

The Botswana Department of Mines conducted inspestifrom time to time, providing recommendatioasd Mupane has acted on tt
recommendations and has substantially completetémgntation.

The Botswana Mines and Minerals Act (1999) requingésing companies to develop mine closure and réitetlon plans to make the site s
and rehabilitate the environment to as close asilplesto its natural state. These plans need wubenitted to the Director of the Departmer
Mines in Botswana for consideration and approvatl@sure plan will be submitted to the Departmdrtimes in 2009.

Completion criteria are an agreed set of envirortaieimdicators which, upon being met, demonstratecsssful rehabilitation of a si
Completion criteria are specific to the operatiowl aeflect the environmental, social and econornmicumnstances of the mine site, while
being flexible enough to adapt to changing circamsgs without compromising the ultimate agreem@tiile the current environmen
management plan cover completion criteria, sonteréihave yet to be fully defined.

As at December 31, 2008, the recorded amount ahatd restoration and closure costs for the ptgpsas $4.4 million, representing
discounted costs. The
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undiscounted cost of estimated restoration andiobososts for the property was $4.8 million.

vii) Exploration and Developme

No exploration activities were carried out on thepdne mining lease or surrounding exploration cesioas in 2008. For 2009, exploral
will mainly be focused on the Golden Eagle areddtermine the extent of the ore body and somedustiork will be done at Signal Hill a
Molomolo. Rainbow, Lesegolame, No Mathata and Miatdj also be targeted to assess the potentiaafitlitional satellite resources.

viii) Mining Taxation

The Mupane Gold Mine is operated under a miningnse owned 100% by a Botswanan registered miningpany and is taxed in accorda
with the Twelfth Schedule of the Botswana Income Pat. Mining profits are taxed according to thdldaing formula: Annual Tax Ra
equals 704500 divided by x), where x is the profitabilityticacalculated as taxable income as a percentageost income, provided that
minimum rate applicable is the company flat rat@ 5% of annual taxable income. Mining capital exgigrre is deductible in full in the year
which the expenditure was incurred. Sales of pgeutt equipment at the end of the project will beathat 25%, if tax losses are not availab
offset such income.

2.5 Africa: Republic of Mali- Sadiola Gold Mine
i) Property Description and Locatit

The Sadiola Gold Mine consists of an open pit ngnperation exploiting the Sadiola gold deposisoagated CIP processing plant, town
and infrastructure at Sadiola, in Mali. The Sadiea is located in the extreme west of the RepwflMali, West Africa near the Senegal/N
border, approximately 70 kilometres south of Kayhs,regional capital. The Sadiola Gold Mine is edry SEMOS which holds the min
rights for gold, silver (and related substanceg) platinoids for the Sadiola Mining Permit in whitlhe Sadiola Gold Mine is located. ~
Sadiola Mining Permit covers an area of 302 sqlk#lenetres. The shareholders of SEMOS are IAMGOMbjch indirectly owns 389
AngloGold Ashanti, which indirectly owns 38%, th@¥&rnment of Mali, which owns 18%, and the Inteioval Finance Corporation (“IFG,
a member of the World Bank Group, which owns 6%.

The Sadiola Mining Permit is for an initial term 8® years, expiring in 2024, and may be extendedrtgr of the President of Mali if mini
operations are ongoing. Under the Malian Mining €oithe Sadiola Mining Permit may be cancelled ljeeree of the President in cer
events, including: a delay of mining for longerrhane year, without valid reason, in a manner liejal to the general interests of Mal
default in the performance of the obligations underthe failure to maintain proper records as imegliby, the concession agreement cove
the Sadiola Mining Permit; the non-payment of taxesducting mining activities outside of the Sdai®ining Permit; and
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ceasing to provide technical and financial guarstequired in order to proceed satisfactorily wihing activities.

SEMOS

SEMOS is the joint venture company which holds3$lagliola Mining Permit, owns the Sadiola Gold Mimel @arries out exploration activit
within the Sadiola Mining Permit. SEMOS is goverrigdan agreement dated September 8, 1994 (the “SEBI@areholders Agreement)
which all of the shareholders of SEMOS are parfiexisions of the directors of SEMOS are by majoriite; however, the approval of at l¢
75% of the directors of SEMOS is required for a bemof significant decisions affecting the assefgrations or capitalization of SEM(
including the modification of any mining plan, taecumbrance of assets, the development of anofine; enchange in the nature or purpos
SEMOS and a decision to abandon the Sadiola MiRewgnit, as well as for budget approvals, incuroh@ghdebtedness and profit distributic
A shareholder (other than the Government of Mali) be forced to relinquish its shares of SEMOS by @ther shareholder for breach of
SEMOS Shareholders Agreement, in which event tiseaerequirement for the valuation of the termidagparty’s interest and a buyout at s
value.

SEMOS makes distributions of profits after takingpiaccount repayment of capital, the forecastatpey and capital expenses of SEMOS,
legal reserves required by applicable corporate @perating expenses include all the expenses MCEE incurred in connection with
activities, including mine operations, depreciatitaxation and legal provisions, but excluding stveents.

IAMGOLD and AngloGold Ashanti have agreed to vaigdther at shareholdensieetings with respect to any action requiring 75freholde
approval or at meetings of directors with respedry resolution requiring a similar level of apgab There is no requirement to vote toge
in the event of a conflict of interest with respéxtone of the parties voting. If the two partieswcot agree, their shares of SEMOS mu:
voted against such resolution.

AngloGold Ashanti acquired its interest in the $¢aiGold Mine from IAMGOLD as part of the financirgg the project. As a result of tl
process, the IFC and the Republic of Mali obtaieqdity interests in SEMOS. Construction at the &adipen pit commenced in 1994 and
production was achieved in 1997.

ii)  Accessibility, Climate, Local Resources and Infnasture

The Sadiola Gold Mine is located in a remote pérMali with almost no infrastructure. Establishitige mine and process plant requ
upgrading of the regional gravel road linking thenento Kayes, and access to the Sadiola Gold Miom fKayes is now by a regional all-
weather road. There is an airstrip at the Sadiatéd ®line capable of handling light aircraft. Kayissserviced by rail, road and air fr
Bamako, the capital of Mali, and from Dakar, theital of Senegal. Bamako has an international airpith daily flights to many other We
African and European destinations. There are return
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flights twice weekly between Bamako and Kayes. Daka major port of entry to West Africa by seal air.

A 57 kilometre pipeline from the Senegal River, tmy reliable source of water in the region, wadthio provide approximately eight millic
cubic metres per year of process water. Electpcater is provided through Sadicdadiesel powered generating sets which are capd
meeting an average demand of 16.7 MW and a peaknttof 17.7 MW.

i)  Drilling, Sampling and Analysis, and Security olhgaes

The collection and processing of all grade conamotl exploration samples prior to dispatch to théVSE laboratory is carried out
employees of SEMOS.

Blind quality control sample trays are given to SEMOS laboratory containing 2.9% pulp repeats¥@tanks and 2.9% standard mate
Coarse blanks are submitted at an approximateofab&o. No field duplicates are submitted. The SEM@Sratory processes principally
the grade control samples for the Sadiola Gold Mine

In combination with the SEMOS laboratory, Analabs Kayes) processes the samples from exploratioht@ deep sulphide project. Bl
quality control sample trays are given to Analabsitaining 10% pulp repeats, 3% blanks and 7% standeaterial. Coarse blanks

submitted at an approximate rate of 5%. No fielglitates are submitted. Approximately 10% of algnibject’s ore zone is submitted to
external laboratory (generally Chemex, in Canadarheck assay. More recently, certain projectehad 10% of their entire sample set
for re-assay.

SEMOS resource drilling uses a custom designed ®@itional database. The database is marketed biugeSystems (Canada). The sys
has been preesigned to check for errors so as to prevent géab overlapping and incorrect sample intervalbe Bystem utilizes us
security levels to prevent unauthorized accessta ds well as data corruption by simultaneousiphltiser use. The database is audited
time to time.

Resource modeling is undertaken by a dedicated tdaon-site personnel. Datamine is used to construct gézdband grade models, wt
Istatis software is used for Uniform Condition &iimate recoverable resources.

Reconciliations are carried out on grade, tonnagkecantained metal between the individual anomagpurce models and grade control mc
on a monthly basis (for anomaly where mining h&gnaplace). In addition, reconciliations betweeanpland resource models are also ca
out monthly. Daily and monthly comparisons of cdlfaining grade and received plant grade are aldertaken.

iv)  Mineral Resources and Reser
Information on mineral resources and reservesasiged in Section 5 below.
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v)  Mining Operations
Operator

AngloGold Ashanti, through its wholly-owned subsigi AngloGold Mali S.A. (“AngloGold Mali”),is the operator of the Sadiola Gold Mi

In consideration for its services, AngloGold Mai eéntitled to receive a management fee of 1% oémeg derived from operations at
Sadiola Gold Mine, an engineering fee of 4% of wdmxpenditures at the Sadiola Gold Mine (with soexclusions) and reimbursement
technical and consultancy services (which are te@drapetitive and consistent with the standard ratesged by AngloGold to other non-
operator companies). In addition, AngloGold Maliestitled to reimbursement for all reasonable castsirred by it in connection with
services as operator of the Sadiola Gold Mine.

Production

The oxide and sulphidic saprolite ores are beingjagted by open pit mining techniques. The pit isrently designed to be approximai
2,000 metres in length with a maximum width andtdey 700 metres and 150 metres, respectively.

The pit slopes have been engineered to industndatds of stability for the range of lithologieepent at Sadiola, following risk managen
principles. There are regular reviews of the sldpgigns and conditions by external geotechnicatitents.

Mining operations are carried out by Moolman Breshea mining contractor from South Africa with extéze open pit experience. Gri
control is effected by drilling 10 metre long vedti holes on a 10 metre by five metre grid. Orérasisported to the ore stockpile, loc:
approximately one kilometre from the pit, and wasteisposed of in dumps adjacent to the pit withimal haul distances, usually less t
0.5 kilometres.

Approximately 90% of ore is stockpiled before prggiag. The ore stockpiling facility is located beem the pit and the process plant, an
purpose is twdeld. Primarily, the area allows stockpiles of evith differing oxide and sulphide mineralogy, gadades, hardness, visco:
levels (resulting not only from variable clay camtebut also from differing clay minerals) and griintents to be laid down. Ore is reclait
from the stockpiles and fed into the process ptemna blended basis, thereby contributing to thieieficy of the process plant and maximi:
the recovery of gold. The second function of thoelgpile is to provide a reserve of ore to feedglecess plant at times when pit operation:
temporarily affected by external factors such as/gieains.

Processing

The processing plant consists of two identical praircuits, collectively capable of treating apgimately 5.3 million tonnes of saprolite o
per year.

As described above, most of the ore is deliverethfthe pit to a stockpile/reclaim area, adjacerth®processing plant site. The ore bler
reclaimed from the stockpile using front-end loadend trucks and, with the ore sourced directlynftbe pit, is fed
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to two parallel mineral sizers, a type of crushesigned to handle the softer ores which are fownbdeaSadiola Gold Mine. The ore passe
surge bins located ahead of the two SAG mills. #gl&i regrind mill is incorporated, serving bothcdits, to further grind the coarse fract
contained in the output from the SAG mills.

The discharge from the SAG mills is fed to cyclgné®e overflow from which goes to the leach ciroutiere the pulp is subject to cyar
leaching, while the underflow goes to the regrintd. m

The barren slurry, after removal of the gold, isnped to the tailings dam, located approximatelgetkilometres to the southeast of the prc
plant, for final disposal.

In March 2002, the existing Sadiola plant was medifo increase the recovery on the sulphidic dderore from approximately 65% to 75
The modification provided for pre-oxidation of ttsturry feed, followed by oxygen enriched higyanide leaching. Installed equipm
included an oxygen enrichment plant and two nevegsor sets to provide the incremental power.

vi)  Production

The 2009 production is estimated at 349,000 ouatgsld (the Company’s share would be 133,000 osince

Based on mineral reserves as at December 31, 2006 adiola Gold Mine is expected to continue iadpction until 2013, including tl
treatment of ore currently in stockpiles. A pogtidecision to proceed with the deep sulphide ptajenld extend the life of the mine u
2018.

The following table indicates operating informatimn the Sadiola Gold Mine for the last two years:

SADIOLA GOLD MINE 2008 2007

Ounces (Au® 453,00  369,00(
Tonnage milled (tonne: 4,117,001 4,157,00!
Grade milled (g Au/t 3. 3.7
Recovery (% 83 78

@ The Company’'s 38% interest in Sadiola represer2s00D ounces in 2008 and 140,000 in 2007.

vii)  Environment

Under the concession agreement with the RepublMaif, SEMOS is obligated to minimize the enviromted impact of mining activities a
is required to rehabilitate the mine site oncerttive permanently ceases operation. A baseline anognonitors environmental paramet
including seasonal differences in climatic datatewauality for surface and groundwater and groustéwlevels. There is also an integri
EMS for the Sadiola Gold Mine. The EMS ensures thatenvironment is protected and that environnigrubicies are adhered to. An anr
independent environmental audit of
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the Sadiola Gold Mine is conducted, focusing irtipatar on the EMS, community relations and clogateabilitation.

The two principal environmental concerns are theemtial for the contamination of surface and growvater resources, particularly w
cyanide, arsenic and antimony, and the rehabditatf the tailings dam and waste rock dumps. |IAM@Ohelieves that these issues
currently being adequately addressed. The gold pladh tailings dam are managed as a closed syst#imwater flow being strictly controlle
and recycled. Spillage of contaminated processmaside the plant is contained in a concrete bdralea, from where the water is pum
back into the treatment plant process. The tailtteys is fenced and access to the area is controlled

Two issues that continue to receive attention heedosure plan and environmental issues assocwitbdthe processing of the sulphi
saprolitic ore. An environmental impact assessr{féiA”) was prepared in 2001 to address, among other thaeigs mine drainage issues
to the resultant exposure of sulphide bearing ristar the pit and placement of such material orst@aock dumps, ore stockpiles and
tailings dam. The recommendations of the EIA hagerbadopted and the EMS is being revised as apat®po address all sulphide rele
impacts.

There are adequate facilities for all mineral pssieg requirements, including waste disposal, tm si

As at December 31, 2008, the recorded amount ohatdd restoration and closure costs for the ptgpeas $28.9 million, representing
discounted amount (proportionate share: $11 millidrhe undiscounted amount of the restoration doduce costs for the property v
$36.4 million (proportionate share: $13.8 million).

viii) Exploration and Developme
Exploration is carried out by SEMOS. In 2008, wars directed principally on the periphery of thewpits and a further phase of drilling
the deep sulphide project. Combined RAB, RC andt@Bled 55,523 metres for the year.

Nearmine exploration focused on filk and definition drilling in the gap area betwethe FE3 and FE4 pits. This work is schedulede
completed in 2009. The Sekekoto main target wabedrito an indicated resource status. Six additidaegets were drill-tested witl
disappointing results. Phase 9 and 10 drillinglendeep sulphide project targeted the resourcevitdle north end of the Sadiola pit for furt
delineation and metallurgical purposes.

IAMGOLD'’s share of exploration work, including bothe capital and expensed portions at the Sadiold ®@ine was $2 million in 2008.

Exploration in 2009 will focus on Phase 9 of theglsulphide northern hards and the depth extensiosatellite resources. Oxide explora
will be accelerated in 2009 as part of a largegam to evaluate the remaining oxide potentiahefrnining
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concessions. Priority work includes resource cogigerat the Sekekoto main, and exploration drdtitey at Lakanfla E, Sekekoto SE, F!
and the FE3S gap area.

ix)  Mining Taxation

Net mining profits, as calculated under the Malidiming Code, are taxable at the rate of 35%. Akigting costs, depreciation and finani
charges are deducted in calculating net profits.

A royalty (Contribution pour prestation de servicesf 3% based on the export value of gold produntemd arad valoremtax of 3% payab
on the value of products sold to refineries or ather buyer less any refining expenses, are paitetéovernment of Mali.

2.6 Africa: Republic of Mali- Yatela Gold Mine
i) Property Description and Locatit

The mining permit area in Mali on which the Yat&ald Mine is situated (the “Yatela Mining Permii¥ located immediately north of t
Sadiola Mining Permit. The Yatela Mining Permitoiwned by YATELA, and covers 195 square kilometigse shareholders of YATELA ¢
SADEX (which is indirectly owned 50% by IAMGOLD ari% by AngloGold Ashanti) which holds an 80% iettrand the Republic of M
which holds a 20% interest.

YATELA is governed by a shareholdem@jreement dated May 27, 2000. Decisions of thectdire of YATELA are by a majority vote. T
board of directors of YATELA currently consists @fjht directors. SADEX is entitled to appoint sixedtors and the Government of Mal
entitled to appoint two directors.

Each shareholder of YATELA is entitled to receiveidends, which may be distributed after paymenthef financial obligations of YATEL/
including the shareholder loan advanced by SADEXlie development and construction of the Yateléd@4dine. Dividend distributions t
YATELA also take into account the projected opemgtand capital expenses of YATELA and legal resemeguired by applicable corpor
law.

SADEX received the Yatela Mining Permit from thev@mment of Mali in February 2000. The Yatela MmiBermit is for an initial term
30 years, expiring in 2031, and may be extendedrtgr of the President of Mali if mining operaticar® ongoing. The Yatela Mining Per
may be cancelled on the same bases as the SadidlggNPermit (see “Sadiola Gold Mine — Property Exgstion and Location” above).

i)  Accessibility, Climate, Local Resources and Infrasture

The Yatela Gold Mine adjoins the Sadiola Gold Mioethe north and its location and access are theesas for the Sadiola Gold Mil
Information thereon is provided in subsection Z.8em Il above.
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The Yatela Gold Mine is located approximately 2Bikietres north of the Sadiola Gold Mine and isa#d close to the main gravel roa
Kayes, the regional capital, which is approximaté@ykilometres from the Yatela Gold Mine. In 20@bnew access road was constru
between Yatela and Sadiola to facilitate movemeinwben the two operations.

The water needed by the Yatela Gold Mine is soufo@d a well field and from boreholes establishedléwater the pit in advance of mini
Potable water for both the Yatela Gold Mine operatind the mine townsite is supplied from the \iielt and treated prior to distribution.

Electrical power is provided through six diesel pogd generating sets located at the Yatela Gole&Min

iii) History and Exploratiol

SADEX, through a predecessor whotiysned subsidiary, had the right to explore an exgtion permit adjacent to the northern boundarthe
Sadiola Mining Permit. The northern part of the &fatproperty was acquired by SADEX on February@®8lfrom Eltin Limited (“Eltin”) of
Australia.

SADEX commissioned a feasibility study, which wasried out by AngloGold (now AngloGold Ashanti) apdesented in June 1999. -
feasibility study concluded that an open pit mieeding a 2.5 Mtpa heap leach operation was the fimasicially attractive of the alternativ
studied.

The final feasibility study prepared by AngloGoldHanti in November 1999 advanced the heap leadbrof a fully tendered capital c
status. The final feasibility study reported thatogen pit 2.5 Mtpa heap leach operation shoulchipable of producing 1.2 million ounces fi
the Yatela deposit over a six year period.

iv)  Drilling, Sampling and Analysis, and Security olhgaes

The collection and processing of all grade conamotl exploration samples prior to dispatch to théViSE laboratory is carried out
employees of YATELA.

Blind quality control sample trays are given to SEMOS laboratory containing 2.9% pulp repeats¥@tanks and 2.9% standard mate
Coarse blanks are submitted at an approximateofab&o. No field duplicates are submitted. The SEM@iSratory processes principally
the grade control samples for the Yatela Gold Mine.

In combination with the SEMOS laboratory, AnalaltsKayes) processes the exploration samples. Bjirality control sample trays are gi
to Analabs containing 10% pulp repeats, 3% blamids 26 standard material. Coarse blanks are sulghatten approximate rate of 5%.
field duplicates are submitted. Approximately 10f@dlrill project’s ore zone is submitted to anezrtl for check assay.
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The resource drilling database system is the sanfierahe Sadiola Gold Mine. Information thereompiisvided in subsection 2.5 iii) of Item
above.

Reconciliations are carried out on grade, tonnagecantained metal between the individual anomagpurce models and grade control mc
on a monthly basis (for anomaly where mining h&gnaplace). In addition, reconciliations betweeanpland resource models are also ca
out monthly. Daily and monthly comparisons of cdlfaining grade and received plant grade are aldertaken.

QA-QC protocols are in place with respect to samgpprocedures.

v)  Mineral Resources and Ore Reser
Information on mineral resources and reservesasiged in Section 5 below.

vi)  Mining Operations

Operator
YATELA has appointed AngloGold Mali as the operatbthe Yatela Gold Mine on the same terms as tfmsthe Sadiola Gold Mine.
Mining operations are now carried out by AfricanrdiServices which, in 2008, replaced the previaugractor, Moolman Brothers. T
Yatela deposit is being exploited by open pit mjniachniques.

Processing
The process plant consists of a standard heapiteptrcility. It consists of a crusher feeding ajglmeration drum to produce a pelleti
product.

The discharge from the agglomeration drum is trartepg by an overland conveyor to the “grasshopperiveyor and radial stackers wr
build each heap leach pad in two lifts. Cyanideisoh is fed through drip irrigation piping on thads. The pregnant solution is collected .
it has percolated through the pad and is eventpaliyped through carbon filled columns which st e gold.

The average life of mine gold recovery rate incoaped in the feasibility study was 85%. The leagble of the Yatela Gold Mine is long
than originally anticipated, however, the ultimegeovery rate for the contained gold is still expddo be 85%.

Production
The Company'’s share of 2009 production is estimated8,000 ounces of gold.

In July 2006 a decision was taken to deepen tha Maiela pit (the Pushback 7 project) which shaitend the life of the Yatela mine il
2010 and add approximately 480,000 ounces to fin@fimine production.
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The following table indicates operating informatimn the Yatela Gold Mine for the last two years:

YATELA GOLD MINE () 2008 2007

Ounces (Au 165,00 301,00(
Tonnage crushed (tonne 2,721,001 3,079,001
Grade crushed (g Au/ 2.1 3.3

(M The Company holds a 40% interest in Yatela reptesge66,000 ounces in 2008 and 120,000 ounces0i.20

vii)  Environment

Under the concession agreement with the Governofaviali, YATELA is obligated to minimize the envinonental impact of mining activitie
and is required to rehabilitate the mine site otiee Yatela Gold Mine permanently ceases operafignenvironmental impact assessn
report prepared in accordance with Malian and idgonal standards was approved by the Malian atitt® and resulted in the Mali
authorities issuing the necessary environmentahper

A baseline program monitors seasonal differenceslimatic data, water quality for surface and grdwater and groundwater levels.
integrated and comprehensive EMS has been impletidat the Yatela Gold Mine. The EMS ensures thstuicbance to the environmen
maintained within acceptable limits and that envin@ntal policies are adhered to. An independenir@mwiental audit of Yatela is conduc
annually.

There are adequate facilities for all mineral pesieg requirements, including waste disposal, tan si

As at December 31, 2008, the recorded amount ohatsd restoration and closure costs for the ptgpeas $22.3 million, representing
discounted cost (proportionate share: $8.9 millidrif)e undiscounted amount of estimated restoratiuh closure costs for the property
$24.8 million (proportionate share: $9.9 million).

viii) Exploration and Developme

All exploration activity is carried out by YATELAThis work included a total of 22,593 metres of camel rotary air blast, RC, and DD. 1
Yatela NW extension adjacent to the main Yatelamais drilled to an indicated status, and entereduyastion in July 2008. Further drilling w
carried out in the Dinguilou area and to the saftthe inactive Alamoutala open pit. Drilling wals@ directed at targets south of the Ye
open pit in an area underlain by karstic calcaramits that host the Yatela mineralization. Expliota in 2009 will continue with furth:
evaluation and definition of oxide zones, as wslkeaamining the sulphide potential beneath the knowide mineralization at Yatela, KW
and Alamoutala. More early stage work is also pdahfor the Donguera and Niamboulama Hill targets.
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IAMGOLD'’s share of exploration work, including bothe capital and expensed portions at Yatela wasi$ibn in 2008.

ixX) Mining Taxation

YATELA was exempt from taxation of net mining ptsfias calculated under the Malian Mining Codeil dndy 5, 2006. Since that date,
mining taxation applicable to YATELA is the samethat applicable to SEMOS. Information thereonrsvided in subsection 2.5 ix) of Ite
[l above.

2.7 Africa: Tanzania- Buckreef Projeci

Unless stated otherwise information in the sectloelsw (other than information subsequent to the dathe Buckreef Report (defined belo
is based upon a technical report (the “BuckreefdR&pentitled “Technical Report on the Buckreefl@®roject’dated January 18, 2006. ~
Buckreef Report was prepared by Marcus Tomkinsah lanton Putland, “qualified persons” for the pusgs of NI 43101. Portions of tr
following information are based on assumptionslifoations and procedures which are not fully désed herein. Reference should be n
to the full text of the Buckreef Report which isa#lable for review on SEDAR at www.sedar.com. TheBeef Report is not and shall no
deemed to be incorporated by reference into thisuahinformation Form.

i) Property Description and Locatit

The Company owns or has the right to earn betw&ét @nd 80% of various prospecting and mining liesnsithin the Buckreef Project a
in Tanzania. The Buckreef Project is located inttnoentral Tanzania 85 kilometres South of Laketdfia in the Mwanza provincial district.
lies some 110 kilometres southwest of the town wfdviza located on the southern shore of the lake.

The Buckreef Project consists of two main prospeatsthe western end of the area lies the defunatkBeef gold mine, operated by
Tanzanian State during the late 1980s. Some 3nkiies to the east of the Buckreef Gold Mine isBheolwaBuziba prospect. The Buckri
Project encompasses approximately 246 square kitemef contiguously held tenements extending east-for approximately 40 kilomet
covering the eastern half of the Rwamagaza Greeadtelt (‘“RGB”) centred on 3° 7' 18" S and 32° 7'.

ii)  Accessibility, Climate, Local Resources, Infrastowe and Physiograpt

The Buckreef Project area lies 85 kilometres duglsof Lake Victoria in the Mwanza Administrativevision of Tanzania in East Africa. T
area south of Lake Victoria consists of gently dating low hills and flat alluvium and black cottswil filled valleys. The original vegetati
is typical savannah with a variety of tree specigedominantly acacias, scattered through grassiEimel area of the Lake Victoria goldfie
has been heavily modified by human activity, intigatar subsistence farming and tree clearing nyaiot charcoal. Certain areas have
been subject to major
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overgrazing. Infrastructure is generally poor. Heject area is located 110 kilometres southwegheftown of Mwanza which lies on 1
eastern shore of Smith Sound, a southward exteratimgof Lake Victoria. Mwanza has a population ppr@ximately one million people a
is connected to Dar es Salaam, the capital of Taazhy a poorly maintained tar road. An internasibairport is located at Mwanza.

Access to the project from Mwanza is via a seriesrpaved roads of varying quality. The projectlso accessible from Mwanza at
western end by an unsurfaced airstrip. The progeet itself is heavily populated with scatterediviimiial kraals and agglomerations
dwellings related to transient “artisanal gold resh

The climate is semi arid with a well defined weasen between December and May. Annual rainfallegafiom 400 to 800 millimetres. T
period from June to August is usually dry. The atean of around 1,200 metres prevents excessivgly temperatures.

i) History

The Buckreef Project area has a long history oflisstale mining and exploration work by the UNDRgtTanzanian Mineral Resour
Division, Williamson diamonds and, since 1994, lasEAfrican Mines Limited (“EAM”)how a wholly owned subsidiary of the Company.
Buckreef deposit itself was mined underground by Tanzanian State Mining Company (Staminco) fror@21l8 1988. The operation v
closed in 1990 due to a number of operational msmaad the workings were allowed to flood. It isreated that approximately 100,000 tor
of ore was mined at a diluted grade of approxinyaed Au/t to 4 g Aul/t.

A redevelopment agreement was signed between titedJRepublic of Tanzania and EAM in May 1994. Tdggeement has been extend
number of times including most recently in July 200he tenements under this agreement cover 1#esgiametres or roughly 7% of the tc
Buckreef Project. Under the terms of the agreerdil is earning an 80% interest through the fundifigexploration and the finalizing o
feasibility study program into mining operationglie licensed areas.

In January 2004, EAM entered into a joint ventugeeament that covers 75 square kilometres of teeesaportion of the Buckreef Proje
Under the joint venture agreement, EAM is entitlecddarn a 75% interest through the funding of evgtlon activities and the completion ¢
feasibility study by September 2010.

iv) Exploration

The Buckreef Project was originally explored by ganyika Gold Limited (“TGL")who drilled a total of 205 RC and diamond holeshia lat:
1990’s. Subsequently East Africa Mines Limited (‘A") continued to drill the deposit with a further 4638metres of RC and DD in 6
holes. Since June 2006, IAMGOLD drilled 61,925 restof RC, 5,431 metres of DD and 88,492 metres@f A
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v)  Dirilling, Sampling and Analysis, and Security olhgaes
Significant amounts of AC, RAB, RC and DD holes &éideen completed at the Buckreef Project resousgsaThe AC and RAB drilling
only used to identify potential mineralization aar@ excluded from all resource estimations.

The RC and DD drilling at both areas was supervisedxperienced geologists and completed by priofieakdrilling contract companies. |
and DD drilling was completed by AfriDrill, Westd& Drilling, Resource Drilling, Drillcorp, StanléMining Services and, most recently,
Tandrill.

Written sampling methodology and submission procesiare in place. The majority of RC samples ct#¢since 1992 are homogenized
reduced on site by passing reduced samples atd4aases through a single tier Jones riffler. Tindire length of AC and RAB drill holes ¢
collected as one metre samples. Composite threm re@tples are submitted for assaying. DD cor#é isgged and processed for sampling
site. Retained RC, AC, and RAB samples are coliefitan the field and stored in central sample faanthe Buckreef and Busolwa sites.
retained half of the DD core is stored in galvadizere trays at the Buckreef and Busolwa core ylmduture reference. All assay samples
batched on site and collected for analysis by sudokm the analytical laboratories used in Mwanza.

Systematic quality control comprising field insertiof regular standards, duplicates (replicated)tdanks is undertaken on all sample bat
collected at the Buckreef Project. Written field @f@cedures are in place and include:

« standard reference samples being inserted into Isabgtiches at a minimum frequency of 1 in 40, feedly within recognize
mineralized zones; this normally means that evefyoRDD holes has at least 2 to 3 stande

» field duplicate samples are taken at a nominalueegy of 1 in 40; an
* blanks are submitted at a nominal frequency of 40r

Routine laboratory quality control sampling (pulgpticates and pulp repeats) is also completed tpspetained at the laboratory.

The majority of the drill samples from the Buckré&&bject were analyzed at the independent SGS amckakl Laboratories in Mwanza. Ch
sampling has been completed at ALS — Brisbane, AL®hannesburg and Genalysis LaboratoBerth. All laboratories are internation:
accredited.

vi) Mineral Resource and Resen
Information on mineral resources and reservesasiged in Section 5 below.
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vii) Environment

Environment baseline monitoring commenced in 2G& community consultation and community developnpnjects were initiated
support the exploration program.

2.8 Africa: Tanzania— Kitongo Project

Kitongo is located in north central Tanzania, apprately 60 kilometres south of the city of Mwanzihin the Lake Victoria Goldfields. Tl
106 square kilometre project area is underlain Hey Sukumaland greenstone belt, host to most ofhthmr gold mines and resource:
Tanzania. The property position is comprised ofrteen prospecting licenses, including a number aténtion applications and n
applications, and four prospecting licenses that laeld under option agreements with third parti€isongo has seen several stage
exploration by numerous companies and is considanealdvanced exploration project. A total of 1,888 holes for 61,264 metres have b
completed on the property since 1993. These wargpdsed of 594 AC holes for 6,755 metres, 832 RAR& for 33,821 metres, 226 RC ht
for 19,256 metres and 13 DD holes for 1,432 metres.

Gold mineralization at Kitongo is hosted in a neréist trending mafic volcanic sequence comprisedcjpally of basalt with subordine
ironstone and chert horizons. Mineralization isoagsted with shearing and alteration of mafic vaica and metasediments, within a close
tight, gently southeast plunging anticline. Oxidaenalisation in the Kitongo Main Zone is charaized by gossanous brecciated cherts
limonitic tuffs after arsenopyrite. Limited drillinbelow the oxidised profile reveals mineralizationclose association with dissemine
arsenopyrite and pyrite.

In June 2001, preliminary metallurgical test worksacompleted by Ammtec of Australia on oxide anigtgde ore composites and differ
variations of the oxide ores. Preliminary resufttest work on oxide material showed 94% recoveoyrf direct cyanidation using a 7®ugrinc
size. Sulphide ore recovery was about 51% fromctlicganidation for the same grind size (#9u Flotation test work at normal and elevi
pH achieved a recovery of 90.5% at a pH of 8.

In 2007, the Company carried out reconnaissanclgieal mapping and limited geochemical surveyse ploject was inactive in 2008.

Information on mineral resources and reservesasiged in Section 5 below.

2.9 South America: Suriname- Rosebel Gold Mine

Unless stated otherwise, the information in theiges below (other than information subsequenth® date of the Rosebel Report (defi
below)) are based upon the technical report (thesé®el Report”) entitled “Cambior — Rosebel Projéethnical Report -Suriname, Sou
America, prepared under the supervision of Paulbhnson, a qualified person for the purposes oiN101. Portions of the followir
information are based on assumptions, qualificatiamd procedures which are not fully
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described herein. Reference should be made taithiext of the Rosebel Report which is availalibe feview on SEDAR at www.sedar.cc
The Rosebel Report is not and shall not be deembd incorporated by reference into this Annuabinfation Form.

i) Property Description and Locatit

The Rosebel property is located in Suriname, Sdutterica, approximately 100 kilometres south of tiy of Paramaribo, the capital
Suriname. Suriname is a former Dutch colony locaiadthe northeastern coast of South America. TheeRel mining concession cov
17,000 hectares in the Brokopondo district, betwitbenSuriname River to the East and the Saramaivea # the West, and is surroundec
exploration concessions covering an additionalamégrfarea of 61,925 hectares. The property is hel@®M, a 95%-owned subsidiary ¢
IAMGOLD.

The relationship between IMG-Qc (as successor taliiiar), a whollyewned subsidiary of the Company, RGM and the RepulSurinam
is governed by a mineral agreement executed onl Afrj 1994, as amended and supplemented by an agredatedtMarch 1%, 2003 (th:
“Mineral Agreement”).The Mineral Agreement provides, in particular, foe Republic of Suriname holding a 5% carried pgoétion in th
share capital of RGM (the Class A shares) and Ramitedeemable shares (the Class B shares). Tgikstructure of RGM provides for t
full redemption of Class B shares prior to disttibo of dividends to its shareholders. As at Decengi, 2008, the Republic of Suriname |
50 Class A shares and 560,000 Class B shares in,R@MO0,000 Class B shares having been redeeméd dnyd IMG-Qc held 950 Class
shares and 8,697,689 Class B shares in RGM.

The Company has obtained foreign investment insgraoverage for its investment in RGM for a portadrthe losses resulting from cert
political risks that may affect the Rosebel Goldn®li Insurance was obtained from a syndicate ofrémsuincluding Export Developme
Canada (collectively the “Insurers™he rights of the Company under this insurancecgdiiave been assigned to the 2008 Financial Cire
pursuant to the terms of the 2008 Credit Facility.

The Mineral Agreement outlines various businesditims, including the right to export gold, to Hdlunds in foreign bank accounts, to ac
local currency at market rates and to import goudlh few exceptions, on a dufyee basis. The Mineral Agreement provides forraoime ta
rate being the lesser of the statutory rate inceffeurrently 36%) and 45%, an international dispugisolution mechanism and a debetpity
capital structure of 4 to 1.

1 As the Republic of Suriname also holds Class Bngpsihares since commencement of commercial praghydts overall participation
RGM'’s share capital is slightly different than 5% (eatty approximately 6%). However, all Class B skandl be redeemed over tir
and, in any event, no dividends will be paid ptiothe full redemption of Class B shares. Therefordy Class A shares are conside
for the purposes of reflecting each shareh(s true and permanent participation in R’s share capita
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On December 16, 2002, RGM was granted y&&-renewable Right of Exploitation for the Roseh@e from the Government of Surinal
following the Government’s approval of the updafeasibility study and environmental impact assesgme

Production from the Rosebel mine is subject taxadiroyalty of 2% of production, paid kind, and, a price participation royalty of 6.5%
the amount exceeding a market price of $425 pec®wh gold, when applicable, payable to Grassalocgntity owned by the Governmen
Suriname, and a fixed royalty of 0.25% of productfayable to a foundation established by RGM, @Gtassand the Government of Surine
to promote the local development of natural resesircThe Suriname Environmental and Mining Foundaidoard is composed of t
representatives from RGM, two from Grassalco arelfoom the Government of Suriname.

All of IMG-Qc’s shares of RGM were pledged in favor of the 20@ukcial Creditors under the 2008 Credit Facilipject, until March 3:
2013, to a first ranking pledge and security agegnin respect of 50% of RGM shares, which wasgassi to EURO, a subsidiary of
Company.

ii)  Accessibility, Local Resources and Infrastruci

The Rosebel Gold Mine began commercial productiofrebruary 11, 2004. The property is accessiblpléye or by road from Paramaribo.
facilities and equipment include a processing plamintenance and warehouse facilities, a trangonidge to tap into the Afobaka pov
generating station owned by a major bauxite produaed related support infrastructure. RGM conctudeo longterm power supp
agreements, one with the Government being indexelet price of gold, and one with a statened entity, EBS NV, being indexed to the
price, both of which provide for the supply of 15\Wbf average power and 19 MW for peak power tontliree and mill facilities.

i) History

The Rosebel property was optioned in 1992 by Golf&ar Resources Ltd. (“Golden Staffpm Grasshopper Aluminum Company N
(“Grassalco”), a statewned mining company. Cambior held a 50% interasthe property from June 1994 to May 2002 whencgudrec
Golden Star’s 50% interest (the “Rosebel Transat)tidPursuant to the Rosebel Transaction, Golden Sthrahgold price participation ric
equal to 10% of the excess gold market price al$8@® per ounce for soft and transitional ore aralvat$350 per ounce for hard rock ore
to a maximum of 7 million ounces produced. Basedeaserve estimates as of December 31, 2007, th@agition of the ore deposit is s|
approximately equally between soft and transitiaral and hard rock ore. Golden Star subsequentdlyitsoprice participation right to EUR
Cambior, which held a 95% interest in RGM, was &egliby the Company on November 8, 2006, pursuatite Cambior Arrangement an
84.55% interest in EURO was acquired by the Compamguant to a public offer on December 23, 2008.

A feasibility study and an environmental impactesssnent were filed with the Government of Surinam®lay 1997. Following addition
drilling on the property, a revised feasibility djuwas submitted to the Government in December 1887
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updated feasibility study for the project was coetgdl in August 2002 and submitted shortly thereaftéthe Government of Suriname, with
environmental impact assessment, for approval.

Following the acceptance of the 2002 updated fé@gilstudy and environmental impact assessmerd,dhanting of the 2year renewab
Right of Exploitation, the securing of satisfactdmysiness conditions, the completion of financindg anplementation of political risk insurar
coverage, Cambior, through its subsidiary RGM, aidfly commenced construction of the Rosebel mm@&©eécember 2002 and commer
production began on February 11, 2004.

iv) Geological Setting and Mineralizatit

The Rosebel concession lies within the Lower Pozigic Guiana Shield. The property covers the sedlifrdeminated Rosebel formation ¢
the older Armina formation made up of volcanic fywolcaniclastics and greywackes. The known ¢@dring ore deposits in the Ros¢
concession have varying geological characteridtigs all show the typical characteristics of highlyeathered, quartz veimested gol
mineralization.

Early veins are usually deformed and are oftenbgutater veins. Primary gold mineralization mosblycurs in quartz and quartarbonat
veins that are generally restricted to lithologicahtacts, fold closure and subrtical shear corridors. Veins vary from a fewto@eters up t
two metres in thickness. In general, gold minegaion occurs in sulvertical zones near contacts between sedimentatyalcanic rocks ar
shows good continuity and thickness.

The property hosts seven principal deposits as agllnumerous gold prospects in two distinct ar¢las: Pay Caro, East Pay C:
Koolhoven/Bigi and Zone deposits, Spin and Mama Creek prospects aateld on the North Limb and the Rosebel, Mayo aagaRHill
deposits and Roma and Monsanto Hill prospectsomaged on the South Limb.

v)  Dirilling, Sampling and Analysis and Security of Sdes

The core is HQ size in soft rock and reduced togi#@ in solid rock. Most of the holes are sampledtiouously from top to bottom of the h
and sample intervals are normally 1.0 metre in tenghe core is split. All drill collars are sunexy and downhole surveys conducte
exploration holes. The logging and sampling ofldrdles is done in accordance with industry stadislaAssays are performed on site a
Rosebel mine laboratory. All samples are assaydiadpssay method.

Industry standard quality assurance and qualitytrobrprocedures, including standards, blanks, adapdis and check assays in exte
laboratories, are employed.

vi)  Mineral Resources and Reser
Information on mineral resources and reservesasiged below in Section 5.
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vii)  Mining Operations

Processing involves crushing and grinding using-$tame SAG and ball milling, gravity separation whiecovers in the range of 30% of
coarse gold, a cyanidation circuit and a carbole&th plant. The flowsheet reflects the need talleasoft and sticky ore from the laterite
saprolite layers during the initial mining phasédoe treating harder material from the transitiowl dard rock zones.

At current production levels, the mine has an etgetmine life of 10 years at an average produatide of 375,000 ounces per year. The .
production is estimated at 343,000 ounces of gitié. Company’s share would be 325,000 ounces.

The following table indicates operating informatimn the Rosebel Gold Mine for the last two years.

ROSEBEL GOLD MINE ) 2008 2007

Ounces (Au 331,00( 276,00(
Tonnage milled (tonne: 8,309,001 7,705,00!
Grade milled (g Au/t 1.4 1.2
Recovery (% 92 93

@) Effective November 8, 2006, the Company indireetbguired 95% of the shares of RGM. The productitnbatable to the Company
2007 is 262,000 ounces of gold and the productitsibatable to the Company in 2008 is 315,000 osrafggold.

At the end of 2008, Rosebel employed approximaleB25 individuals, including those employed by aléscontractors. An illegal wo
stoppage by a number of unionized employees inalgn@007 prompted a temporary suspension of dpegtThis work stoppage w
resolved in mid-February with the signing of a labagreement in principle. In April, 2007, a thngsar collective labour agreement \
concluded and a one-year extension of this contvastnegotiated in 2008.

viii) Environment

The EMS for the Rosebel Gold Mine is certified unt®&0O 14001, effective December 2005, and remaircompliance with certification. T
Rosebel Gold Mine successfully passed the 1ISO 14@fdrtification audit in December 2008. Rosebehtains active community consultat
with nearby communities and works in partnershithwlie communities on community development prgject

As at December 31, 2008, the recorded amount ohatgtd restoration and closure costs for the ptgpgas $24.7 million, representing
discounted amount. The undiscounted amount of astiivestoration and closure costs for the propeaty $36.2 million.
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ix) Exploration and Developme

A total of 64,758 metres of DD were completed i®®n various neamine drilling programs that were developed in sediferent deposii
as presented in the following table.

Deposits Infill Exploration Condemnation Total
(metres) (metres) (metres) (metres)
Koolhoven 676.5 4,600.: 2,638t 7,915.°
Royal Hill 0.C 2,916.( 0.C 2,916.(
West Pay Caro 7,126.( 214 0.C 7,340.!
Rosebel 9,337.t 357.C 0.C 9,694.!
“J” Zone 2,852t 2,859.! 0.C 5,712.(
Mayo 7,505.( 7,306.f 1,389.(  16,200.!
Roma 2,868.( 12,111 0.C 14,979.
Total 30,365.! 30,365.: 4,027.5 64,758.

Additionally, a regional exploration effort was dad out on the Rosebel concession and adjacerbratipn concessions as describe
Section 4.3.7 below.

For 2009, the Company’attributable gold production at the Rosebel Gdide is expected to be 315,000 ounces and, in 2R08¢bel capit
expenditures should be $55.2 million for the cortipte of the mill expansion and optimization, adalitiand replacement of some mir
equipment, tailings dam expansion, improvementgatsjand capitalized exploration and development.

X)  Taxation

Under the 1994 Mineral Agreement in effect for RResebel Gold Mine, as amended and referred to alibiseprovided that the corpor:
income tax rate applicable during the first 25 gaafroperation is the lesser of the yeayéar applicable corporate tax rate (currently 3@%
45%. Operating expenses, including interest exmenaee generally deductible from taxable income] &sses may be carried forw
indefinitely. Capital expenditures are generallpréeiated over a four-year period for plant andigment during the preroduction period ar
the production phase. Dividends and interest maydid without any withholding taxes. Legislativalsitity of taxation rules and rates
guaranteed by the 1994 Mineral Agreement, as antende
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2.10 South America: Ecuado- Quimsacocha Projec

Unless stated otherwise, the information in thetises below are based upon the technical repoe (tBuimsacocha Report™@ntitlec
“Quimsacocha Gold Project, Ecuador: Technical Repdr 43-101" dated February 2009, prepared by BidPelletier (VicePresider
Metallurgy, IAMGOLD-Québec Management Inc.), Dani&lliéres (Manager, Underground Projects, IAMGO[IDébec Management In
and Francis Clouston (Manager, Project Evaluatia)GOLD-Québec Management Inc.). The Quimsacocha Reporbéas filed with th
securities regulatory authorities in each of thevprces and territories of Canada. Portions of fillkowing information are based
assumptions, qualifications and procedures whiehnat fully described herein. Reference should leerto the full text of the Quimsaco
Report which is available for review on SEDAR atwisedar.com. The Quimsacocha Report is not and rsbtabe deemed to be incorpore
by reference into this Annual Information Form.

i) Property Description and Locatit

The Quimsacocha Project is 100% owned by the Coynpad is located approximately 30 kilometres soetstvof the city of Cuenca, Azu
Province, Ecuador. The property consists of fouring concessions covering an aggregate area obsippately 9,497 hectares.

ii)  Accessibility, Climate, Local Resources, Infrastowe and Physiograpt

Access to the property from Cuenca is by 40 kilop®ebf paved road to the town of San Gerardo, @ieltres of winding gravel road to
exploration base camp and 10 kilometres of windjrayel road to the project. The project is locaedn elevation ranging from 3,500 me
to 3,900 metres.

The mean daily temperature is 8.4°C and ranges @?C in July-September to 9.3°C in Novembecember. Total annual precipitat
averages 1,281 millimetres. The wettest monthNarember, March and April which average 270 milliree per month and the driest mol
are August and December, averaging 22 millimetersnponth. Vegetation is sparse and typical of Andesgetation above the tree line. M
of the property is covered by Andean “parame'type of moorland vegetation consisting of matdwarse grasses. Stands of small pine «
on hillsides adjacent to the property.

i) History
Initial exploration work was carried out by the tdd Nations in the 1970s. A stream sediment geoamurvey identified base me
anomalies that were further investigated by geclginapping and DD. COGEMA then acquired the prigpand carried out an explorat

program in the 1990s. Stream sediment geochemiceégs identified gold anomalies and subsequentisnédnole, 1,869 metres DD progr:
was completed in 1992 to 1993.
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In 1994, COGEMA, Newmont Mining Corp., and TVX Gdlermed a joint venture to further explore the Qs@&mocha targets. During 199
1996 the exploration program comprised geologicalpping as well as geochemical and geophysical gsrover the main areas
hydrothermal alteration. The joint venture ideetifinine targets by geochemical and geophysicakgarnmhe targets were further investig;
with a two-phase, 82-hole, diamond DD for a tofal 81 metres.

In March 1999, IAMGOLD acquired the Cerro Cascoistt, and Rio Falso concessions from COGEMA. Upompletion of a bankak
feasibility study, IAMGOLD is required to pay COGEMS2.00 per ounce of gold in the proven and probabberves plus the measured
indicated resources, as defined by the feasibditydy, commencing on the date that a formal prodoctlecision is made. In additic
COGEMA will be entitled to a 5% net profits inter€BlPl) in any mining operation on the property M&OLD retains a first right of refus
should COGEMA elect to sell the NPI. The San Mactimcession is not subject to the COGEMA agreenidrd.prefeasibility study regardi
the Quimsacocha Project commenced in 2008 and erapleted in February 2009.

iv)  Geological Setting and Mineralizatic

The local area is dominated by Upper Miocene vatsamnd volcanoclastics, including the Turi, Tunmiea, Quimsacocha and Tar
Formations. The property is located between twoomfgults, the Gafiarin and Girdn faults. A caldérkilometres in diameter, lies along
Ganiarin fault and 400 metres west of the main Qadosha deposit. The Turi Formation is comprisetufiiceous breccias, conglomer:
and sandstones with a high content of andesitgtsks well as a few clasts of tuffaceous breégja. dating has confirmed the Turi Forma
to be late Miocene. The Turupamba Formation ovethe Turi Formation which is overlain by the Quémacha Formation. The Quimsaca
Formation hosts the Quimsacocha Deposit.

The Quimsacocha Deposit is a high sulphidationhepihal gold-coppesilver deposit. Mineralization is associated withNAIE striking
structural feature and is hosted by Upper Mioceyarse grained tuffs or at lithological contactsasn flows and tuffs. The alteration sys
covers an area approximately 12 kilometres N-S bgld@inetres EW, likely introduced along structural zones. Altéa is typical of higl
sulphidation systems with a nucleus of vuggy andsiva silica, and more laterally, alunite, kaotiickite and pyrophyllite surrounded b
halo of argillic alteration represented by illitedasmectite clays. The zones of mineralizationcharacterized by multiple brecciation and open-
space filling events and sulphides such as pyeitargite, covellite, chalcopyrite and luzonite atr Jower sulphidation states, tennantite
tetrahedrite.

The principal area of economic interest is a f§@d mineralized zone (Main Zone >1.0 g Au/t Auatlstrikes nortlsouth for approximate
1 kilometre, extends eagtest for at least 300 metres and ranges in thickfresn 10 metres to 100 metres. There are numexddisional lov
to high grade intersections of gold mineralizafiothe footwall
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of the Main Zone but they do not appear to be omatiis for any significant distance and may repregatthy mineralization adjacent to
feeders.

Gold mineralization is found, for the most partpime of the following mineralogical assemblages:
* Vuggy silica plus fine grained pyrite and enarg
» Massive pyrite, including a brilliant arsenical gr

* Vuggy silica with grey silica banding with sulphigpac~-filling and banded pyrite. Sulphides including pgrienargite, luzit
covelite and barite

Occasionally, in the northern sections, gold isfibin the hangingwall argillic alteration halo.

v)  Exploration and Developme

The Company has compiled all the data assemblgutdyous operators and has conducted an explorptimgram to supplement the datab
Magnetometer surveys on 100 metres line spacing wenducted. In areas covered by previous ownersghcing was reduced to 25 me
Magnetic highs in the central part of the caldesawell as an area north of the D1 Zone, possibiyespond to a subvolcanic unit with a f
magnetite content. Magnetic lows on the properéyamsociated with shears or zones of silicificat®wil geochemical surveys were condu
to supplement rock geochemical surveys previoushdacted. DD followed, and all hydrothemal alteyatfrom drill holes was analyzed us
a portable infrared mineral analyzer. Alteratiorctees were plotted which led to the discovery af thain Quimsacocha mineralization
addition to the Quimsacocha deposit, the propesstdiseveral additional mineralized prospects dioly Cerro Casco, Gulag, Aguarangos
Rio Falso.

A mandate passed by the Constituent Assembly oh@muin April 2008 resulted in a moratorium on mupiactivities in the country pendi
the completion of new mining legislation. Followirgnational referendum which approved a new catigtit in September 2008, a mini-
congress or “Congresillo” was formed to act as Hou'a legislative body pending presidential and corgjoesl elections which have been
for April 26, 2009. The Congresillo is dominated tmgmbers of President Corredlianza Pais party. In recent months, Presidente2 ha
made numerous public statements in support ofrtineduction of responsible large-scale mining i&aor.

On January 19, 2009, President Correa signed amiaimg law passed by the Congresillo and proposetlamendment dealing with what
known as “special mining areas”, which relate te state$ rights regarding concessions in which the stae previously undertak
exploration work. The Company understands thaptbposed amendment was published in the governm&atzette and has now taken ef
A final feasibility study for the Quimsacocha Pdjat a cost of $14 million is
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expected to be completed in about 12 months dftenew environmental and mining regulations araldished following the passage of -
new mining law.

vi)  Dirilling, Sampling and Analysis, and Security olhgaes

The Quimsacocha mineralization does not outcrop tedresource estimate is based entirely on DD. datae sample intervals we
determined by Company geologists based on the aygeintensity of alteration and sulphide minerdic@a Most mineralized zones wi
sampled using a maximum interval of one metre.résetions selected for sampling were cut in hathvai diamond saw. Half the core \
placed in a plastic sample bag and samples weoeglia large rice bags, approximately eight per, Isegured, and shipped to the labore
via company and public transport. Core recovenpigd in most, but not all, of the drill logs. Coeeovery is generally very good and aver.
greater than 90% in the mineralized zones. A wita4,625 metres has been drilled to date.

Until January 2005, split core samples were prepane Quito, Ecuador, by ALSChemex and assayed atAhS-Chemex, Vancouv
laboratory. Beginning in January 2005, the sampéparation and fire assays were done by BSI Inepetet (“BSI”) in Lima, Peru. Samp
pulps were shipped to BSI in Sparks, Nevada foudtislely coupled plasma (“ICP’analyses, until July 2005 when BSI installed ICRlgse:
capability in Lima. Most of the assays used inrd®ource estimate were conducted at the BSI faeifid all samples are analyzed for goli
fire assay and a multi-element package using aggia igestion with an ICP finish. BSIQuality Control program requires including
duplicate sample, standard reference sample, amik Bample per batch of ten samples.

The Companys Quality Control program included the submissibstandard reference samples and blank samplesthétpulverized sampl
of core. Reference material and blanks are inseateal frequency of one per fifteen samples. Checkpdes are also analyzed at a se
laboratory.

A prefeasibility study completed in late 2008 intgated the economic and technical potential foruaderground mining operation us
conventional milling, and incorporating a flotatioincuit to produce a sulfide concentrate contajrtime copper, gold and silver. The refrac
characteristics of the gold require applied suidxidation technology to liberate the gold andesil The sulfide will be oxidized usi
autoclave technology. The oxidation product willleached in a conventional CIL circuit for gold asitver technology. Copper from the le.
solution would be recovered by copper cementafitre study was based on concentrator throughpu0@® 3onnes per day. Average ye
production over a eight year mine life would be rappmately 200,000 ounces of gold, 990,000 oundesileer and 9.3 million pounds
copper. The préeasibility preparations included metallurgicaltieg, environmental and social baseline studigge@echnical assessment
mine planning and processing design.
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vii) Mineral Processing and Metallurgical Test
The following is a summary of the mineral procegsamd metallurgical testing conducted at Quimsaapch

A flotation process followed by an esite pressure oxidatior*POX") of the concentrate process has been selected
most environmentally and economically favorable toeatment optior

Design is based on a 3,000 tonnes per day ore giioduluring an -year mine life (1,095,000 tonnes per ye

The chosen processes should ensure optimal recofiegweral economic elements: 90% Au, 92% Cu ald Ag. Flotatiol
of the sulfides will ensure removal of approximgt@b% of the sulphur from the ore treatec-site.

78% of the total planned ore to be milled at thaarsite and the resulting tailings will remain #hefhis stream theoretica
represents the less reactive material and shoaldtrie less reactive waste. 58% will be used adepbackfill undergrour
and the remaining 20% will be deposited on surfiacthe form of thickened tails or paste tails irsecured containme
facility.

For economic reasons, the POX will ideally be ledatear a source of limestol

Recent testwork confirms that the ore is moderateld but that its abrasion index is exceptionhigh. A technical revie
of the grinding and milling circuits is warrantettlae feasibility stage for proper design of thdl miedia and liners

Capital costs for the flotation plant and assodapeocessing and storage facilities at the mine aite estimated
$61.2 million and at $93.8 million at POX site. @bfprocessing operating costs are estimated at7$f&nne ore «
$145/0z Au (including copper credit:

viii) Mineral Reserves and Resour:

In 2008, personnel of the Company completed a raim@source estimate. The following table setsthatindicated and inferred mine
resource of the Quimsacocha Project at a cut-o3f@fyrams of gold per tonne.

Resource Status

High grade
Low grade
Total

Indicated Mineral Resource at 3.0 g Au/t grade cutff as of August 2008%

Tonnage Gold Silver Copper
(000) (g/t) (0000z (g/t) (000 0z, (%) (Ibs)
9,242.4. 6.7¢ 2,00¢ 37.9¢ 11,27¢ 0.4</ 88,926,40
692.9: 98 26.3] 58€ 0.47 7,182,80i

9,935.3« 6.6C 2,107 37.1% 11,86 0.44 96,109,20

N
N
(an)

o.> -

Page 9¢



Inferred Mineral Resources at 3.0 g Au/t grade cutff as of August 2008

Resource Status Tonnage Gold Silver Copper

(000) (g/t) (000 oz (9/t) (000 oz (%) (Ibs)
High grade 104.6( 8.94 3C 41.0¢ 13 1.1& 2,728,400
Low grade 194.6( 4.91 3C 47.4¢ 297 0.8t 3,629,70
Total 299.2( 6.3z 61 45.2¢ 43t 0.9¢ 6,538,10
Note:

(1) Mineral resources are inclusive of mineral reserd@mnes and ounces have been rounded and thigesalf in minor discrepanci
Although “measured resources”, “indicated resoureesl “inferred resourcesére categories of mineralization that are recoghinex
required to be disclosed by Canadian regulatidms,SEC does not recognize them. Disclosure of swdaounces is permitted un
Canadian regulations; however, the SEC generalinipe resources to be reported only as in placedage and grade. Se€4utionar
Note to U.S. Investors Regarding Mineral Reportitgndard”.

The following table sets out the diluted probablmeral reserve after factoring in mining recovendalevelopmentCurrently there are t
proven mineral reserves at the Quimsacocha Project.

Mineral Reserves

Resource Status Tonnage Gold Silver Copper

(000) (g/t) (0000z (g/t) (000o0z (%) (Ibs)
Developmen 13t 6.4¢€ 28 34.4t 15C 0.4z 1,250,02
Mining Recovery (95% 7,962 6.4€ 1,654 36.4f 9,332 0.4z 73,732,71
Probable Mineral Reserve 8,09¢ 6.4¢€ 1,68z 36.4« 9,482 0.4z 74,982,73

ix) Environment

The Company holds all the necessary environmemtahips required to carry out exploration work at tQuimsacocha Project. These per
are renewed annually upon the presentation of m @lavork. Environmental Impact Assessments arersttied for drilling programs and t
environmental management plans and field activifes audited by relevant government agencies. Aliviies to date have been
conformance with laws, regulations and related emgents.

Community consultation and development programsvateadvanced in support of the exploration andettgpment activities.

2.11 South America: French Guiane Camp Caiman Projec

Unless stated otherwise, the information in thetises below (other than information subsequenthie date of the Camp Caiman Re
(defined below)) are based upon the technical teftbe “Camp Caiman Report”) entitledCambior — Rapport TechnigueProjet Cam|
Caiman — Norme Canadienne 43-10(the “Camp Caiman Report”prepared under the supervision of Patrick GodientBeneral Manag:
Camp Caiman Project, “a qualified person” for thepgmses of NI 4301. Portions of the following information are bésen assumption
qualifications and procedures which are not fulgdibed herein. Reference should be made to thieeft of the Camp Caiman Report wh
is available for review on SEDAR at www.sedar.cdine
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Camp Caiman Report is not and shall not be deembd tncorporated by reference into this Annuabinfation Form.

i) Property Description and Locatit

The Camp Caiman Project is located about 45 kiloesefdirectly by air) southeast of Cayenne, thetahpity of French Guiana, an overs
department of France located on the northeastexst @ South America between Brazil and Surinamen¢h Guiana covers an area of 91
square kilometres and hosts a population of appratély 200,000 people.

The property is held by IAMGOLD Guyane S.A.S. (femly named CBJ Caiman S.A.S.), an indirect whollyred subsidiary of the Compa
and was acquired in November 2003 as a resultroéger transaction with Ariane Gold Corp. The Cabgiman Project is comprised ¢
30 square kilometres mining concession obtainetlorember 2004 for a period of 25 years and two cdjaexploration permits: Trés
(20 square kilometres) to the West and Patawa q@ars kilometres) to the East. The two explorapenmits expire on July 31, 2009. 7
mineral rights held by the Company are subjech&Rrench mining laws applicable in French Guiana.

All of IMG-Qc’ s equity securities of IAMGOLD Guyane are pledgedaivor of ASARCO Incorporated as guarantee fompayt of the balan
of the purchase price.

ii)  Accessibility, Climate, Local Resources, Infrastane and Physiograpt

Over 95% of French Guiana is covered by rainfongt no infrastructure. Access to the Camp Caimesjdet area from Cayenne is by rc
with approximately 65 kilometres of paved highwayd &8 kilometres of allweather unpaved road. There are presently no nrdjastructure
at Camp Caiman.

iii) Exploration

Gold mining has been carried out in French Guidnees1857 and a total of approximately 6.5 millioances of gold has been decla
essentially from alluvial and eluvial deposits. ysatic regional exploration funded by the Frenokisgnment and carried out by tBareat
de Recherches Géologiques et Minigf&RGM”) between 1975 and 1995, led to the identificatiora efumber of primary gold targets 1
were auctioned to the private industry. BRGM idigedii a 7-kilometres long gold-iseil geochemical anomaly at Camp Caiman and thied
was auctioned in 1994 to Asarco Guyane FrancaisdRg..

The initial drill program discovered the Scout Zdnel996, which led to an expanded DD program i8718nd the discovery of the C8&&
Zone. A prefeasibility study of both deposits was carried wuf\pril 1999. Further delineation drilling tookaale in 2000 and 2001 after
publication of the study. Intensive explorationldrg resumed in September 2002 when Ariane toakr @amp Caiman.
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A significant amount of exploration drilling hasdrecarried out at Camp Caiman since 1996, witha td 135,545 metres of drilling in 1,7
holes as at December 31, 2005: 82,530 metres ahDM3 holes and 53,015 metres of RC drilling id77, holes.

The geological model was updated with an estimatedsured and indicated resource base of 20.4 milbanes at an average grad
2.46 g Ault, representing 1.615 million ounces @iigcontained, of which 59% are in saprolite maiteri

iv)  Drilling, Sampling and Analysis and Security of Sdes

The core is HQ size in soft rock and reduced to $i£g¢ in solid rock. The majority of holes are samdptontinuously from top to bottc
(normally 1.0 metre in length) and the core ists@@ample lengths are 1.5 metres for RC drilling}.d&ill collars are surveyed and downh
surveys are conducted in exploration holes andageerecovery is approximately 90%. The logging saohpling of drill holes is done
accordance with industry standards. Assays arepeed in Cayenne by SGSayenne (Filab) laboratory. All samples are asséyefite assa
method.

The quality assurance procedures and assay pretéaiidwed for the Camp Caiman Project conform ridustryaccepted quality contr
methods. The QA-QC program includes assaying tf fleplicates, rexumbered pulps and rejects, addition of standandsoéanks by geolog
department and pulps and rejects are routinely gteuhto a second commercial laboratory for extechack assays.

v)  Mineral Resources and Reser'

Resource estimates are made using 80% of the mmitgffs which translate into 0.66 g Au/t for sdpey 0.88 g Au/t for transition ai
1.40 g Au/t for hard rock.

Information on mineral resources and reservesasiged in Section 5 below.

vi) Exploration and Developme

In August 2005, Cambior released a Feasibility $fiod the Camp Caiman Project which estimated potédbare reserves at 12.3 million ton
at an average grade of 2.8 g Aul/t representing sfneillion ounces of golih situ. A gold price of $425/0z was used to calculatedhieofi
grades and pit design. The Camp Caiman ore bodgtdd in a 30 square kilometres mining concessi@as, to have two open pits. The Sc
pit, comprised primarily of saprolite, represen’®@of the projecs probable reserves. Adjacent, to the east of toatSit, Pit 88 is compos
of saprolite and fresh rock in equal proportiony] eepresents 65% of the projecprobable reserves. The deposits identified aes ap dept
in the north extension of Pit 88 and the westetteresion of the Scout pit.

Following the French Government’s denial of the @amy’s application to commence construction of the C&npnan project in Janue
2008, the Company proposed a conceptual plan éoptbject, entitled Project Harmonie, whose purpeas to locate the projestmilling anc
processing facilities further away from the Kaw Méain
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Reserve to enable the project to proceed undeGtvernment of France’new mining framework, which is currently beingrel®ped with th
primary aim of allowing responsible mining thatéspectful of French Guiana’s bio-diversity.

The Company has actively engaged key stakeholddfseinch Guiana to obtain their support for Prof¢éatmonie and continues to coope
with French mining and environmental authoritiestioe development of the new mining framework andséeking to explain the benefits
Project Harmonie to a wide audience, is workingamig its goal of obtaining a mining permit for Rxj Harmonie, once the new min
framework is in place.

All existing exploration permits remain in effeatirthg their respective terms and the Company weéllréviewing the various alternatives
exploit the known deposits.

vii) Environment

For another project to be developed, a new envissrial impact study will need to be prepared incaating the information prepared for
Camp Caiman Project pursuant to regulatory requerémtogether with the identification of a new sitdie Company will then file ti
necessary applications to obtain a mining permit.

The French government is in the process of estdabtisa new mining framework to define a regime rfaning in French Guiana which w
cover zoning and technical requirements. This fraork should lead to the creation of new mining tafans in France by the end of 2009.

viii) Taxation

French Guiana being an overseas department of &réime general French system of tax applies, subjesome particularities such as
possibility of obtaining a tax exemption and thessibility of reducing capital expenditures througlx credits (Loi Girardin ). The Cam
Caiman Project benefits from a tgaar income tax exemption once mining operatiorggrband the Company expects the construction ¢
mine to qualify under theoi Girardin by virtue of the project being situated in an oeasFrench department and qualifying for suchrtrea
because its activities relate to mining. The Compalso benefits from a lyear exemption on property tax. A royalty tax applon gol
production and there are significant indirect texsesh as I'Octroi de mer and the fuel tax.

The Francezanada tax treaty provides for a withholding tate raf 10% on interest payments from France to Carami of 5% on dividel
payments to shareholders holding 10% or more otal lentity.
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2.12 South America: Pert- La Arena Project

The La Arena property is located near the town vétdachuco, Sanchez Carrion province, in the Lartadedepartment, 480 kilometres north-
west of Lima, Peru.

The mining concessions pertaining to the La Arergjept total 21,971 hectares that are fully owned eegistered to La Arena S.A. 1
La Arena deposit, its direct extensions and varimigeral occurrences are entirely covered by theingi concessions. The surface ri
requirements for the operation and infrastructueeestimated at 1,620 hectares of which the compantrols presently 15%. The remair
area needs to be purchased and the titles of aippaily 90% of this remaining area are publiclyisegred allowing for direct negotiatic
with land owners. The mining concessions are irdgganding.

The project is subject to the obtainment of a nunab@ermits in order to move forward. To datestpiocess is following its normal course.

Information on mineral resources and reservesasiged in Section 5 below.

3.  Non-Gold
3.1 Ferroniobium Production- Niobec Mine

Unless stated otherwise, the information in thetises below are based upon the technical repoe ‘{fiobec Report”) entitled Technica
Report for Niobec Mine'lated February 18, 2009, prepared by Elzéar BeBiddzile Solutions Inc.). The Niobec Report hasrméled witt
the securities regulatory authorities in each & fimovinces and territories of Canada. Portionshef following information are based
assumptions, qualifications and procedures whiehnat fully described herein. Reference should beerto the full text of the Niobec Ref
which is available for review on SEDAR at www.sedam. The Niobec Report is not and shall not ber@gkto be incorporated by refere
into this Annual Information Form.

i) Property Description and Locatit

The Niobec underground mine is located on a 1/¥&3are property, comprised of two mining lease&lvhave been renewed until 2015
43 claims, 25 kilometres north of Chicoutimi, imird Township, Québec. The Niobec property is H€8% by IMG-Qc, a whollyawnec
subsidiary of the Company.

The Niobec Mine is the only North American sourég@wrochlore (the primary niobium ore) in operatiand one of three major producer.
niobium worldwide. Niobium is a greyish white metahich tarnishes bluish when exposed to air fooraglperiod of time. When polisht
niobium resembles steel. Niobium is noted for itdleability, ductility and electrical conductivitiiobium is characterized by its resistanc
impacts, corrosion and high temperatures.
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Niobium is mainly used in special alloys for staséd in pipelines, the automobile industry andcstmes, as it enhances impact strength as
as wear and corrosion resistance. It is also us#tei manufacturing of superconducting magnetsjmantedical applications such as the de
of artificial joints and pacemakers.

Discovered in 1801, it was not until 1874 that aefish scientist succeeded in isolating the niob@lement for the first time. Although t
International Union of Pure and Applied Chemistgopted and confirmed the name “niobiunm’ 1950, this metal is sometimes ca
“columbium”. The Niobec Mine first produces a nioii pentoxide (Nb O ) concentrate which is thereafter convertedsite-into standa
grade ferroniobium (FeNb).

ii)  Accessibility, Local Resources and Infrastruci
The Niobec Mine is readily accessible by existiaggd roads and benefits from available water suapti/electric power supply sources.

The Niobec Mine facilities include a headframe,i@bium pentoxide (Nb, O ;) concentrator, a Concentrateferoniobium Converter a
ancillary surface installations. The Niobec Mine lyaar-round operation.

The topography is relatively flat at an averagea&tien of 144 metres. The Niobec Mine is surrounige mixture of forest and farms.

i) History
Prior to July 2, 2004, Cambior held a 50% intemreghe mine on a joint venture basis with Sequoiadvhls Inc. (“Sequoia”)which held th
other 50%. Mazarin Inc., Sequasapredecessor in interest, had purchased its 5@8test in the Niobec Mine from Teck Corporatiol

March 2001. On July 2, 2004, Cambior acquired Seqtwough a merger transaction, thereby consafigahe ownership of the Niobec Mi
On November 8, 2006, the Company acquired Campredécessor to IMG-Qc) pursuant to the Cambior dgeanent.

Commercial production of concentrates at the Niddewe began in 1976 and ferroniobium productiondieed from December 1994 onwai

The Niobec Mine has had an excellent history oferahreserve renewal over 30 years of operatiois. durrently producing approximately 7-

9% of world consumption.

iv)  Geological Setting and Mineralizatic

The Niobec deposit is located in the southern portf the SainHonoré carbonatite, which is mainly comprised dbdutic carbonates in tl
centre and calcitic carbonates on the edges. Thialelenses, which are irregularly shaped, are¢d80 metres wide and up to 300 me
long. The deposit extends vertically for about n3étres but zones are still open at depth. The twbium-bearing minerals dispersed in
rock are finely grained and rarely visible to treked eye. DD is the only way to evaluate the ecoon@ontent of the mineralized zones.
average ore grade is 0.59% ND ..
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The mineral reserves are located in the first foiming blocks at between 90 and 560 metres in deptl the mineral resources are loc
mainly in blocks 5 and 6 between depths ranginghf&®0 to 730 metres. Mine workings are concentrbtgtdieen depths of 90 to 440 mel
currently operating simultaneously on three mirtiacks.

v)  Dirilling, Sampling and Analysis and Security of Sdes

All drill collars are surveyed, and logging and gdimg of drill holes is carried out in accordanciéhnindustry standards. The majority of hc
are sampled continuously from top to bottom, andgas are normally 3 metres in length. All assagspeerformed on site at the Niobec V
laboratory and are assayed by X-ray fluoresceneetspmetry. Procedures and quality control at #imfatory are integrated with the miane’
ISO system. External assay checks are performey gear even if not at the same level than for goides. Grade is very regular at Nio
and the results from external labs confirm thatasgays are highly reproducible.

vi) Mineral Resource and Resel
The following table sets out the estimated minezaburces at the Niobec Mine as of December 318:200

Niobec Mine Mineral Resources as of December 31, Z®®

Tonnes Grade Metal Rec. Yield

(000) (%Nb 20 5) (%) (Kg Nb 20 5/t)

Measured Block 1 1,40¢ 0.51 57.62 2.91
Block 2 3,202 0.5¢ 57.6( 3.2C

Block 3 5,694 0.6( 58.7: 3.5¢

Block 4 1,06t 0.64 57.0¢ 3.65

Indicated Block 4 11,747 0.5¢ 59.9:2 3.5
Block 5 38t 0.57 56.4¢ 3.2

Total Measured and Indicated 23,50( 0.5¢ 58.9¢ 3.4¢
Inferred Block 4 4,56° 0.51 59.2¢ 3.0
Block 5 12,97¢ 0.5¢ 59.7¢ 3.3¢€

Block 6 11,23¢ 0.61 59.37% 3.65

Total Inferred 28,77 0.5¢ 59.5:2 3.4z

Note:

(1) Mineral resources are inclusive of mineral reseriambers have been rounded and this may resuttimor discrepancies. Althou
“measured resources”, “indicated resources” antefied resourcesdre categories of mineralization that are recoghied required
be disclosed by Canadian regulations, the SEC woieecognize then

The resources presented in the above table aresimel of the mineral reserves as set out below.ekinresources which are not min
reserves do not have demonstrated economic viabilit

A mineral reserve is the economically mineable pérd measured or indicated mineral resource. Ag iofierred resources are identifiec
mining block 6, mineral reserves are accordingtyitiéd to mining blocks 1 through 5.
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The following table sets out the estimated minegaérves at the Niobec Mine as of December 31,.2008

Niobec Mine Mineral Reserves as of December 31, 200

Tonnes Grade Metal Rec. Yield

(000) (%Nb 20 5) (%) (Kg Nb 20 5/t)

Proven Block 1 1,40¢ 0.51 57.52 2.91
Block 2 3,202 0.5¢ 57.6( 3.2(C

Block 3 5,69 0.6( 58.7: 3.5¢

Block 4 1,06t 0.64 57.0¢ 3.65

Subtotal Proven 11,367 0.5¢ 58.11 3.3¢
Probable Block 4 11,747 0.5¢ 59.9:2 3.5
Block 5 38E 0.57 56.4¢ 3.2

Subtotal Probable 12,13: 0.5¢ 59.81 3.5¢
Total Proven and Probable 23,50( 0.5¢ 58.9¢ 3.4¢

The mineral reserves at the Niobec Mine are sefficfor approximately 13 years of operation atently planned mining rates.

Additional information on mineral resources ancergss is provided in Section 5 below.
vii) Mining Operations

The initial tailing ponds closed in 2005 and theos® started operating in 2003. Both ponds aretdadlcalose to infrastructure and cc
1.2 square kilometres. An ore stockpile is als@ted on the plant site covering between 7 and 20atipg days. The mining method curre
used is blasthole open stoping without backfill.

The Niobec processing facilities use conventiomakking, rod and ball mill grinding, followed by maflotation steps to obtain pyrochls
concentrate.

The pyrochlore concentrate produced at Niobecaissfiormed into ferroniobium grading 66% niobiumngsan aluminothermic process. S.
and production in 2008 were higher than in 2002 essult of expansion/optimization work performe®008.

Management and the union at the Niobec Mine neigatinew collective agreements which will terminateApril 30, 2011. At yeaend, th
Niobec Mine employed approximately 267 individuatgluding those employed by outside contract

viii) Exploration and Developme

In 2008, 13,166 metres of DD were completed at nfiee. From this total, exploration and reserve tgwaent drilling represent
2,058 metres while definition drilling totaled 1@8 metres. Drilling done at depth has demonstrtiteaontinuity of the different lenses of
Niobec deposit. Definition drilling was carried dat the
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preparation of the mining areas for 2010 and 2@&1l1drilling is from underground drifts.

Since the acquisition, the Company invested $46anibn capital expenditures, mainly for a new haisd headframe extension, undergrc
infrastructure, equipment and deferred development.

For 2009, capital expenditures are estimated a8$®8lion, including $30 million for mill expansio

ix) Environment

The environmental management system (EMS) for tlobé¢ mine is certified under the 2004 revisiontted ISO 14001 standard. Niol
successfully passed the 1ISO 14001 recertificatioditan November 2007. Niobex'quality management system is certified 1ISO 9@UD(
since 1995; it was last recertified in 2006.

Niobec received two warning letters in 2008 witlspect to environmental performance. The first fetas issued in January 2008
Environment Canada for a haoempliance issue observed in 2007 (for not infogniinvironment Canada of a change in the locatioar
effluent discharge point). The second letter wasead by the Quebec Environment Ministry for disgivag, in June and July of 2008, a fi
effluent which did not pass Daphnia magna analysisiomarker aquatic organism. The cause of thisaompliance is currently attributed
the naturally high chloride content and the highdwtivity level of the water pumped out of the eargtound mine. Different treatment opti
will be explored and trialed in 2009 to prevent timal effluent from being toxic to Daphnia magna.

As part of a plan of action developed in respons Wwarning letter issued by Environment Canad20ii7, Niobec completed construction
new 160,000 n% sedimentation basin in order to control the totepended solid (TSS) concentration in the findluefit (50% of the TS
consist of algae).

A closure plan has been prepared and approvedeb@tiébec Government. Reclamation of a tailingdifiacvas completed in 2006. As
December 31, 2008, the recorded amount of estimegstbration and closure costs for the property Wast million, representing t
discounted amount. The undiscounted amount of aestidnrestoration and closure costs for the propeaty $2.1 million.

X)  Taxation

The Companys Canadian operations are subject to federal amdrmmial income taxes. Operations located in theviice of Québec are a
subject to Québec mining duties at a statutory gaf?%. Additional tax information is provided 8ection 6.5 below.
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3.2 Diamond Royalty- Diavik Project

IAMGOLD holds a 1% royalty (the “Lac de Gras RoyaJtin respect of diamond production from any claimaket by Dr. Christoph
Jennings on his own behalf or on behalf of any gefser whom Dr. Jennings acted as a consultannhdufie period from November 15, 1¢
to November 15, 1992 in the Lac de Gras area oNibrthwest Territories, Canada, between longitud® degrees and 112 degrees wes
between latitude 64 degrees and 65 degrees namtindothe relevant time period, Dr. Jennings wa®Ived in staking certain claims (thedc
de Gras Claims”)n the Mackenzie Mining District of the Northwesgrfitories and Nunavut which are subject to the dadGras Royalty. Tl
Lac de Gras Claims include the Diavik diamond prgpéhe “Diavik Project”)in which Harry Winston Diamond Corporation (formeAbet
Diamond Corporation) (“HWDC”) owns a 40% intereatlaDiavik Diamond Mines Inc. (“DDM”)a wholly owned subsidiary of Rio Tinto
owns a 60% interest. Effective September 2003, &ep@avhich subsequently merged with IAMGOLD) entkneto a royalty agreement w
HWDC and DDM formalizing the foregoing 1% royalty iespect of the Diavik Project.

4. Exploration
4.1 General

In 2008, IAMGOLD carried out exploration in nine wuries of Africa and the Americas, employing ab@&®t full time exploratio
professionals in eight regional offices. The Compfmtiows a strategy of growth through a combinataf exploration and acquisitions.

Exploration and development spending, excludingWhestwood Project, totaled more than $36 millior208. Expenditures by region
shown in the table below:
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($000s) 2008 2007 2006
Capitalized Exploration & Development Projects
South Americe
Ecuado-Quimsacochi 2,54¢ 3,371 5,01¢
French Guian-Camp Caimal 1,497 10,93¢ 5
Pert-La Arena 1,22z 3,15¢ 491
Africa
Tanzani-Buckreef 4,63(C 5,511 4,14¢
Botswane — 20z 1,14¢
Total Capitalized 9,89t 23,17¢ 10,80
Expensed Exploration & Development Project:
South Americe 18,55 13,52¢ 7,57:
Africa 6,651 7,95¢ 3,807
Canade 981 (229) 75
Australia 8 1,52« 61C
Total Expensed 26,19¢ 22,77¢ 12,06¢
Total Capitalized and Expensec 36,087 45,95¢ 22,86¢

4.2 Capitalized Exploration and Development Proje:
4.2.1 Africa — Botswana

The Companys exploration effort outside the Mupane lease argh known satellite resources was discontinuetheatenhd of 2007, and t
Regional Exploration office closed. In 2008, exptizn and development work at Mupane was focusetherSignal Hill, Molomolo, ar
Golden Eagle satellite resources. The Company wtlyrestains an interest in one exploration joienture, and a retained royalty interest
large concession block in eastern Botswana regultom a sale in 2007.

4.2.2 Africa — Tanzania

Work in Tanzania was directed almost entirely tpleration and evaluation of the Buckreef Projeciated in the Lake Victoria Goldfields
northern Tanzania. The Company controls more thh2juare kilometres around the Buckreef Gold Mawering 40 km of strike of tl
Rwamagaza Greenstone belt. In May 2008, the Compangunced a 5.5% increase in total resourcesStanillion ounces. The Compa
carried out an aggressive exploration program @82@ompleting 11,737 metres in 126 reverse citmradrill holes, 1,669 metres in fifte
DD holes and 28,348 metres in 964 AC drill holemjért expenditures totaled $7.7 million includi$44.6 million of capitalized expenditu
and $3.1 million of expensed costs in 2008.

As part of the development of the project, comptm@h a prefeasibility study were also completedt|uding infill drilling on the Minzwe
deposit, metallurgical test work to assess poteptiacess streams, geotechnical drilling and stidiethe Busolw®uziba deposit, parti
completion of an environmental impact assessmentaa
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preliminary hydrogeologic study. Additional to thisey primary mining licenses over the Busolwa défpwere purchased, and agreer
reached on another.

Exploration elsewhere on the property package ifiedthirteen priority targets outside of the knovesources that were evaluated. Sever:
grade intercepts in the Bukoli area, in the easpam of the project, were followed up with RC Lind), but marginal mineralization w
encountered. The Buckreef Project has now seermraeuears of modern exploration without adding #igantly to the resource base of
Buckreef project.

Since the acquisition of the Buckreef project inye2006, comprehensive exploration programs haenlcompleted, including approximar
100,000 metres of drilling. This work did not maady increase the resource base and preliminartalioegical results indicate only low
moderate recoveries could be expected from heaghilgg Estimated capital costs for mine developmeate significantly higher thi
anticipated, reducing the future value of the aitel requiring an impairment charge of $111.6 mill{$98.9 million after impact of incor
taxes) in the fourth quarter of 2008. Future plamghe project will follow a comprehensive revissheduled for the first half of 2009.

In addition to Buckreef, the Company has interesfs/e large concession blocks elsewhere in thieeldictoria goldfields district.

4.2.3 South America— Ecuador

The Companys exploration and development activities are catfito the Quimsacocha project (see Section 2.1dljoviring the manda
passed by the Constituent Assembly in April 20@uiting in a moratorium on mining activities, extion activities on the Compamy’
Quimsacocha project were suspended. With the gasgithe new Mining Law in January 2009, the restiompof ground work, includin
exploration, is anticipated once the related regpia are in place and permits issued.

4.2.4 South America— Peru

In May 2008, IAMGOLD announced that it had enteirgd an agreement with Rio Alto Mining Limited (“®iAlto”) for the sale of its copper-
gold La Arena project for consideration of $47.8lion in cash and a 5.5% equity interest in RiocAlThe sale was contingent on finant
arrangements with the buyer. Due to the constraifthie current credit markets, alternative finahgtructures are being considered by
buyer to conclude the transaction including a $tmecthat contemplates an option to purchase Ladrk addition, the Company will contir
to asses the option of developing the property.

Page 11:



4.3 Greenfields Exploration and Development Expens
4.3.1 Africa — Senegal

IAMGOLD maintains an office in Dakar that servesaabase for West African regional exploration arfdcan mine operations. In 2008,
Company carried out a 3,924 metre DD program orBibite project, located in eastern Senegal neaintieenational border with Mali. In Ju
2008, the Company released the results of 6,362emetf RC drilling and 2,664 metres of DD completled007 and early 2008. Multig
zones of significant gold mineralization were igtnted, and two important gold trends identifiede TGuemedji Trend, a 100 to 150 m
wide and pervasively hydrothermally altered zores bheen traced for six kilometres, and is the fafuen ongoing 5,000 metre DD progr
initiated in November 2008. The drill program ixtficed on three segments of the ldlemetre long trend which were identified during32
line kilometre high resolution induced polarizati@sistivity survey completed in December 2008.

The Bambadji Project, a contiguous concession blomith of Boto, was joint-ventured with RandgoldsBRerces (“Randgold”jn 2007
providing Randgold the ability to earn a 65 perdeterest in the property. Randgold operates tivd jgenture, and continues to explore

property.
4.3.2 Africa — Mali

In December 2008, the Company entered into an mtizeement with Merrex Gold Inc. (“Merrext) earn a 50% interest in its Siribaya ¢
project in Mali, West Africa, by spending C$10.5liah over four years. As part of the agreemeng, @ompany subscribed for 4,285,714 (
through a C$1.5 million private placement, resgitin the Company holding approximately 6.5% of M&rrEach unit is comprised of ¢
common share of Merrex and one 12-month warraet,césable at C$0.45 per share.

The Siribaya gold project consists of a 700 sqidoeneter land package in western Mali that cowers major regional structural trends t
hold significant potential for economic gold minigation. Merrex has spent over C$8.0 million tadedan exploration at Siribaya and
reported significant gold intersections along a-kilometer segment of an anomalous gold trend tk&nels for more than six kilomet
within the land package.

4.3.3 South America—- Peru

The Company carries out early stage regional eafitor and evaluates acquisition and joint ventymeootunities from an office based in Lir
In 2008, exploration activities were principallyrgeative in nature. The Company carried out 3,788@s of DD on two projects in 2008, i
added an additional three early stage projectse@toject portfolio.

In 2007, the Company entered into a joint ventgea@ment with Sociedad Minera Trinity Peru S.A/Qrifity”) providing Trinity with the
ability to earn up to a 70%
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interest in the Company’s Caupar project.

4.3.4 South America- Brazil

The 2008 exploration activities were directed atesal early stage exploration projects locatedgipially in the historically important Min.
Gerais mining district and in the southernmost&stdtRio Grande do Sul. Some activities were alstichted to project generation, chiefl
Para State.

In Minas Gerais, IAMGOLD currently holds 80,000 tees of granted mineral concessions, with a furtf2®,000 ha in the application ste
Fundamental work has been conducted over the Ctragé@uro Branco trend, where a series of larg#grigal surface mine workings dati
from the 17t century were identified from the Compasytetailed mapping program and are coincident will anomalous trends ¢
favourable geophysical responses. Ground geophwy&ids in 2008 totalled 18,150 linear meters of iogd polarization/resistivity and 27,(
metres of magnetics. A reconnaissance DD campaign identified targets started in late June 2008 was concluded in early Decem
2008. A total of 3,427 metres were drilled in seeen DD holes over four separate targets.

In Rio Grande do Sul, a total of 4,649 metres of W& completed at two targets: The Santa Maria amdethe inactive Camaqua mine. ~
drilling returned relatively narrow intersectiongthiva maximum grade of 6 g/t Au. However, mostldrdles revealed significant intersecti
of stratabound disseminated lead and zinc and higtagle faulthosted base metal mineralization. This increasedkttown extent, and th
economic potential, of the Santa Maria mineraliggstem.

A joint venture agreement with Votorantim Metai¥/¢torantim”), one of the largest established mining and metattafgroups in Brazil, we
entered into over the Camaquéa Block in Rio Granl&dl. To earn a 51% interest in IAMGOL®Dinterest in the property, Votorantim nr
spend US$2 million in exploration expenditure byt®enber 2010, and make prescribed payments torttlerlying owner. Votorantim ci
then increase its share to 70% by preparing a “Blalek Feasibility Study”. The Company retains 100f4alb discovered goldtominan
mineralization under this agreement.

4.3.5 South America- French Guiana

Limited field surveys were carried out on the Compa concessions located about 20 to 25 kilometresha@st of the Camp Caim
development project. A planned 5,000 metre driigpam for 2008 was suspended due to the uncertaimtpunding Camp Caiman and
outcome of the new mining framework to be establisfor French Guiana. The Company will continuentnitor the situation. The origir
exploration planned for French Guiana in 2008 wa® $illion. Applications for the extension of amber of the exploration permits w
filed, or are currently being prepared, in ordentaintain our exploration rights on areas with hpgitential for additional resources at Cs
Caiman.
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4.3.6 South America— Guyana

The Companys field activities in Guyana were directed prindijpat the Eagle Mountain project located about X@0metres south of tt
coastal capital city of Georgetown. Two DD progrdorsa total of 4,122 metres were achieved durid@& The drill program has verified w
some success the extent of shallow dipping ¢&aring structures associated to a thrust faulvelsas testing newly identified geophys
targets on the property. Preliminary results inighat a followup drilling phase is warranted. An evaluation angsource estimate for 1
Eagle Mountain project is expected in the firstrtgraof 2009.

4.3.7 South America— Suriname

IAMGOLD is engaged in a multyear exploration effort on the Rosebel concessmdihgs. Numerous large soil geochemical and gesigh
surveys are on-going to evaluate the potentiatedawithin reasonable economic distance from th@gany’s operation. A twentgight hole
3,716 metre DD program was carried out from Septend November 2008 on the Mamakreek zone, locatethe northern structural tre
that hosts the Pay Caro-East Pay Caro, Koolhovah Brione deposits. The drill pattern lies mainly withihe Thunder Mounta
concession. The drill program tested known nediasarmineralization in conjunction with anomaloeoghemical and geophysical respor
This work was independent of the capitalized exgilon and development drilling carried out by thesBbel Gold Mine as described in
operations section of this report. On the Roselielng concession, 680 metres of trenching was uakllen in the southern structural tre
southwest of the Mayo deposit. The Blauwe Tent areanidedain by the same volcanic and sedimentary $egtience as found in the Mi
deposit and drill testing is planned for 2009.

The Sarakreek project is situated in Brokopondwipiee about 100 kilometres south of the Rosebet®tihe and 170 kilometres south of
capital of Paramaribo. The project covers an afeg281 square kilometres in two concession blotkMGOLD holds an 87.5% interest
the entire project. The Company carried out twdl dampaigns totaling 5,843 metres in 35 DD hole008, the second one having t
completed in midecember 2008. This drilling continued to assesspbtential of significant mineralization identdien 2007 drilling a
announced in May 29, 2008. It also evaluated didrgrets along the mineralized trend extended bglymmical surveys and on newly identit
mineralized areas. In addition, regional surveysireed three priority gold targets elsewhere on éxploration concessions. The Sarak
exploration program for 2009 will include additidrkilling and detailed follow-up work in the highprospective areas.

4.3.8 North America — Québec, Canadz

Following the closure of the Company’s Valat’' regional exploration office in 2007, exploratiaativities were reduced to field work on
project and farming out many of the Company’s Quelr®perties. Property positions were retainedhen@ompany’s wholly-owned Rouyn-
Merger, Porcupine and Lépine projects located énAhitibi
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region of southern Quebec. On the Gémini-Turgeoiept, located in the Cad&éradi area, one limited drilling program was coetgdl in 200
allowing IAMGOLD to acquire a 50%sterest in the project from Cancor Mines. Futurewimfield exploration in Quebec will be carried
from the Company’s mine sites.

The Company maintains an interest in numerous jntures and passive royalty interests in QueBeme of the more important ventt
include the Noranda Camp Project with Xstrata Coptmgether with partner Alexis Minerals; the Valad camp properties in joint ventt
with Alexandria Minerals; the Cogitore Resourcesnéa agreement on the Caribou-Estrees propertytHdon Superior's and Matamec’
exploration efforts on the Company’s L’esperanagqmt; and Virginia Mines’ earin agreement in the Anatacau property located énJdme
Bay (Opinaca) region.

4.4 Outlook

The Company intends to continue the search for oportunities and pursue the discovery of new diépas 2009. The approved capitali
and expensed exploration and development for 2082%2.2 million and is summarized as follows:

(in $ millions) Capitalized Expense( Total
$ $ $

2009

Operating mine— segmen 16.5 4.0 20.2

Development project 96.2 — 96.2

Greenfields exploration projec 1.8 33.¢ 35.7
114.: 37.¢ 152.

Capitalized expenditure estimates include undergtalevelopment and drilling at the Doyon propertd ¢he Westwood development proj
surface exploration and development at the Roggbkl Mine; and feasibility-related work at the Qugimeocha Project.

The Company finances exploration expenditures fiot@rnal cash resources. The Company also berfedits financial assistance from 1
Quebec government for some Quebec programs thiteglssuance of flow-through shares.

5. Mineral Reserves and Resources

The following tables set out the Compamygstimate of its mineral reserves and mineraluress as of December 31, 2008. Mineral resi
and resources at the Sadiola and Yatela mines,eflsas the Buckreef and Kitongo projects, have bestimated in accordance with
reconciled to the definitions of the JORC Code. &l reserves and resources at the Tarkwa and Damares have been estimatet
accordance with or reconciled to the definitionghd# SAMREC Code. Mineral reserves and resourc&ogbn, Mouska, Rosebel, Mupa
Camp Caiman, Quimsacocha, La Arena, Westwood, MjoB#and Duc and Essakane have been estimatedcordance with the ClII
Standards as required by NI 43-101. Except aswiker
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indicated below, reported mineral reserves anduregs were estimated using a Idegm gold price assumption of $700 per ounce ing:
The Company is required by NI 431 to disclose its mineral reserves and minesgurces using the subcategories of proven minesalve:
probable mineral reserves, measured mineral ressutindicated mineral resources and inferred minersources.Unlike proven and
probable mineral reserves, mineral resources (of btategories) do not have a demonstrated economi@baility.

Consolidated Mineral Reserves and Resources as of€mber 31, 2008 (20©)

Attributable

Contained
Ounces of
Gold
(000)
Total Proven and Probable Reser 12,40¢
Total Measured and Indicated Resources (Inclusiweserves 26,41«

Total Inferred Resource 7,69:

Notes:

(1) Mineral resources that are not mineral reservesnaohave demonstrated economic viability. Inferredources are in addition
measured and indicated resources. Details of medsamd indicated resources and other NI1@3-information can be found in
relevant technical reports, all of which have beespared by a qualified person as defined in NIL@3-and filed with the Canadi
securities regulators and which are available oBDAE at www.sedar.com. Inferred resources have atgamount of uncertainty as
their existence and whether they can be minedliegaleconomically. It cannot be assumed that ety part of the inferred resour
will ever be upgraded to a higher category. AltHotimeasured resources,” “indicated resources” anféfred resourcesdre categorie
of mineralization that are recognized and requitedoe disclosed under Canadian regulations, the 8&€% not recognize the
Disclosure of contained ounces is permitted undera@ian regulations; however, the SEC generalljnjteresources to be reported ¢
as in place tonnage and grade. See “Cautionary totéS. Investors Regarding Mineral Reporting 8tads”. Rounding difference
may occur

(2) Measured and indicated resources are inclusiveaviem and probable reservi

(3) Mineral resources and mineral reserves for eachepty are reported separately in the table be

Mineral Reserves and Resources for Tarkwa and Damanas of June 30, 2008 )(2E)X#)E)

Contained Attributable

Ounces o Contained
Ounces of
Gold Operations Tonnes Grade Gold Gold
(000) (g Auft) (000) (000)
Tarkwa, Ghana (18.9%
Proven Reserve 158,70( 1.3 6,45¢ 1,22(
Probable Reserve 126,60( 1.2 4,857 91¢
Subtotal 285,30( 1.2 11,31 2,13¢
Measured Resourct 152,90( 14 7,00¢ 1,32¢
Indicated Resource 146,10( 1.3 6,021 1,13¢
Inferred Resource 24,40( 3.1 2,411 45¢€
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Contained Attributable

Ounces o Contained
Ounces of
Gold Operations Tonnes Grade Gold Gold
(000) (g Ault) (000) (000)
Damang, Ghana (18.9%
Proven Reserve 4,61¢ 2.€ 38¢ 73
Probable Reserve 20,87: 14 96¢€ 182
Subtotal 25,48¢ 1.7 1,35¢ 25€
Measured Resourct 9,10¢ 2.3 681 12¢
Indicated Resource 30,83¢ 1.5 1,47¢ 27¢
Inferred Resource 11,16: 3.7 1,33¢ 252
Total (Tarkwa and Damang)
Proven and Probable Reser 310,78t 1.3 12,667 2,39¢
Measured and Indicated Resour 338,94 14 15,18( 2,86¢
Inferred Resource 35,56: 3.3 3,747 70¢
Notes:
(1) Measured and indicated resources are inclusiveodem and probable reservi

(2)

(3)
(4)
(5)

In mining operations, measured and indicated ressuthat are not mineral reserves are consideredonomic at the price used
reserves estimation

Mineral reserves have been estimated using a $85@ld price and mineral resources have been estimesing a $800/0z gold pric
Mineral resources have been estimated in accordaiticehe SAMREC code

Although “measured resourc’, “indicated resourc” and“inferred resource’ are categories of mineralization that are recoghie
required to be disclosed under Canadian regulatibesSEC does not recognize them. Disclosure ofaimed ounces is permitted un
Canadian regulations; however, the SEC generalinipe resources to be reported only as in placedge and grade. Se€d4dutionar
Note to U.S. Investors Regarding Mineral Reporétgndard”.

Mineral Reserves and Resources of Gold Operations @f December 31, 2008)(2G)®

Contained Attributable

Qunces o Contained
Ounces of
Gold Operations Tonnes Grade Gold Gold
(000) (g Auft) (000) (000)
Rosebel ®® Suriname (95)%
Proven Reserve 46,18¢ 11 1,64¢ 1,56¢
Probable Reserve 55,24( 1.2 2,067 1,96¢
Subtotal 101,42¢ 1.1 3,71¢ 3,53(
Measured Resourct 160,67 1.1 5,73¢ 5,44¢
Indicated Resource 138,55 1.C 4,42¢ 4,207
Inferred Resource 6,75¢€ 1.1 227 21€
Essakane(® Burkina Faso* (90)%
Probable Reserve 58,12: 1.7 3,121 2,80¢
Indicated Resource 78,40( 1.6 3,99 3,59¢
Inferred Resource 16,10( 1.7 86C 774
Westwood,®19Quebec (200%
Indicated Resource 31¢& 6.9 70 70
Inferred Resource 11,28: 8.7 3,15« 3,15¢
Quimsacocha,tt) Ecuador (2100%
Probable Reserve 8,09¢ 6.5 1,68: 1,68:
Indicated Resource 9,93¢ 6.6 2,107 2,107
Inferred Resource 29¢ 6.3 61 61
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Gold Operations

Mupane, ® Botswana
Proven Reserve
Probable Reserve
Subtotal
Measured Resourct
Indicated Resource
Inferred Resource

Sadiola, ®»Mali
Proven Reserve
Probable Reserve
Subtotal
Measured Resourct
Indicated Resource
Inferred Resource

Yatela, @2 Mali
Proven Reserve
Probable Reserve
Subtotal
Measured Resourct
Indicated Resource
Inferred Resource

Doyon Division, 3®)Quebec
Proven Reserve
Probable Reserve
Subtotal
Measured Resourct
Indicated Resource
Inferred Resource

Camp Caiman, 4@9French

Guiana
Probable Reserve
Measured Resourct
Indicated Resource
Inferred Resource

La Arena, ®Peru
Measured Resourct
Indicated Resource
Inferred Resource

Buckreef, @ Tanzania
Measured Resourct
Indicated Resource
Inferred Resource

Kitongo, ®Tanzania
Inferred Resource
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Contained Attributable

Ounces 0 Contained

Ounces of

Tonnes Grade Gold Gold
(000) (g Ault) (000) (000)

(100)%

2,89¢ 1.¢ 18C 17¢

311 2.€ 26 25

3,207 2.C 20¢€ 20¢

6,04: 2.C 39¢ 39C

2,91t 2.3 21¢ 20¢

32¢ 2.t 26 25
(38)%

5,99¢ 2.2 423 161

8,18: 2.€ 68C 25¢

14,17¢ 24 1,10¢ 41¢

24,66¢ 1.€ 1,23¢ 46¢

65,27¢ 24 4,94¢ 1,87¢

28,43( 2.3 2,06¢ 78¢€
(40)%

3,352 0.€ 98 39

1,85¢ 5.2 311 12&

5,20¢ 24 40¢ 164

4,421 1.€ 22¢ 91

3,962 4.4 554 22z

74E 8.2 84 34
(100)%

21¢ 10.€ 75 75

46 12.C 18 18

265 10.€ 93 93

842 6.C 162 162

1,97t 4.€ 29C 29C

3,44: 5.1 57C 57C
(100)%

12,28¢ 2.8 1,11« 1,11«

5,371 2.7 467 467

15,07: 24 1,14¢ 1,14¢

3,761 2.1 24¢ 24¢
(100)%

26,00( 0.t 442 445

113,70( 04 1,55« 1,55«

9,89( 0.3 9C 9C
(75-80)%

3,06¢ 2.7 26E 21z

12,88 1.8 734 57¢

11,827 24 91¢ 727
(100)%

4,44( 2.C 291 291



Contained Attributable

Ounces 0 Contained

Ounces of
Gold Operations Tonnes Grade Gold Gold
(000) (g Ault) (000) (000)
Grand Duc, @9 Quebec (2100%
Indicated Resource 14¢ 1.8 9 9
Inferred Resource 215 1.1 7 7
Total (excl. Tarkwa and Damang)
Proven and Probable Resenr 202,79( 1.8 11,44 10,01+
Measured and Indicated Resour 674,21 1.3 28,97: 23,54¢
Inferred Resource 97,52 2.7 8,60¢ 6,98¢

* The Essakane Project was acquired under the Ordzansaction on February 25, 20!

Notes:

(1) Measured and indicated resources are inclusiveodem and probable reservi

(2) Inunderground operations, mineral resources cosiaiilar dilution and mining recovery as minerderves

(3) In mining operations, measured and indicated ressuthat are not mineral reserves are consideredonomic at the price used
reserve estimations but are deemed to have a r@alggorospect of economic extractis

(4) Although“measured resourc”’, “indicated resourc” and“inferred resource’ are categories of mineralization that are recoghinex
required to be disclosed under Canadian regulatibhesSEC does not recognize them. Disclosure ofadmed ounces is permitted un
Canadian regulations; however, the SEC generalijnip& resources to be reported only as in placeaga and grade. Se€dutionar
Note to U.S. Investors Regarding Mineral Repor@tgndard”.

(5) The Company indirectly owns a 95% interest in tlosébel Mine

(6) The Company indirectly owns a 100% interest indaposits at the Mupane Mine, other than the Goldagle deposit, in which
indirectly owns an 85% interest. Mineral reservasehbeen estimated as at December 31, 2008 uski@Gloz gold price and mine
resources have been estimated as at December@ p&ihg a $700/0z gold price and have been egihiataccordance with NI -101.

(7) Mineral reserves have been estimated as at Juru&d@y a $600/0z gold price and have been estimataccordance with NI -~101.

(8) Mineral resources have been estimated as at 208y at a 0.5 Au/t cutoff and have been estimatedccordance with NI 4301
Indicated mineral resources reported are unconsilaby a $650 oz pit shell. Inferred mineral resesrreported are constrained |
$650/0z Whittle pit shel

(9) Based on a4 g Ault cutol

(10) Mineral resources have been estimated as at JOfy 26ing a $700/0z gold price and have been egiriataccordance with NI -101.

(11) Mineral resources have been estimated as gigttR008 using a $750/0z gold price and have bs#mated in accordance with NI 43-
101.

(12) Mineral reserves have been estimated as at Dece3ib@008 using a $870/0z gold price and minersdueces have been estimated :
December 31, 2008 using a $1,000/0z gold pricenawveé been estimated in accordance with the JORE.

(13) The Company indirectly owns 100% of the Doyon Dimiswhich includes mineral reserves and resounaas the Doyon Mine and t
Mouska Mine.

(14) The Company indirectly owns a 100% interest inGlaenp Caiman Projec

(15) Mineral reserves and mineral resources have be@mated as at August 2005 using a $425/0z goldepaicd have been estimatel
accordance with NI ¢101.

(16) The Company indirectly owns 100% of La Arena Per. Hormerly known as IAMGOLD Peru S.A.) which lisl the La Arena Proje
Resources are confined within a pit shell based 8650/0z gold price and a $1.50/Ib copper prickltave been estimated in accord:
with NI 43-101.

(17) The Company indirectly owns a 80% interest in &pakits of the Buckreef Project, other than thedBus and Minzwel deposits,
which it indirectly owns an 75% interest. Mineralsources have been estimated as at July 2008 .&t @ Au/t cutoff and have be
estimated in accordance with the JORC code and-101.

(18) Mineral resources have been estimated in accordaiticehe JORC code¢

(19) Mineral resources have been estimated at a $70@@ldzrice and have been estimated in accordaniteNii42-101.

Mineral Reserves and Resources of Non-Gold Operatis as of December 31, 2008(2

Contained
Tonnes
Niobium Operations Tonnes Grade Nb, 0O
(000) (%Nb , O ) (000)
Niobec (100%)
Proven Reserve 11,365 0.5¢ 66.C
Probable Reserve 12,13: 0.5¢ 71.€
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Subtotal 23,50C 0.5¢ 137.¢

Measured Resourct 11,367 0.5¢ 66.C
Indicated Resource 12,137 0.5¢ 71.€
Inferred Resource 28,777 0.5¢ 165.F
Contained

Copper Project Tonnes Grade Tons Cu

(000)  (%Cu) (short)
La Arena (100%)

Measured Resourct 26,00 0.1€ 45,84¢

Indicated Resource 113,70( 0.3€ 493,41:

Inferred Resource 9,89( 0.3z 35,53«
Notes:

(1) Although “measured resources”, “indicated reses” and “inferred resourcesite categories of mineralization that are recoghiec
required to be disclosed by Canadian regulatidms,SEC does not recognize them. Disclosure of swdaounces is permitted un
Canadian regulations; however, the SEC generalinipe resources to be reported only as in placedge and grade. Se€d4dutionar
Note to U.S. Investors Regarding Mineral Reporttgndard”.

(2) Measured and indicated resources are inclusiveoyem and probable reservi

The Company’s reserve estimate is comprised oflanegp materialji.e . contained ounces of gold and contained tons (stwdrcoppet
metallurgical recovery factors must be taken irtooaint in order to assess and quantify the recbleeraaterial.

There are numerous parameters inherent in estighatioven and probable mineral reserves, includimgyrfactors beyond the Compasy’
control. The estimation of reserves is a subjeqtraeess, and the accuracy of any reserve estisiatéunction of the quality of available d
and of engineering and geological interpretatiod jolgment. Results from drilling, testing and protion, as well as material changes in n
prices subsequent to the date of an estimate, nséifyj a revision of such estimates.

Estimation Procedure:

The “qualified personstesponsible for the supervision of the preparaéind review of all resource estimates for IAMGOL[® &¢jean Siroi
Eng., Manager, Mining Geology and Francis Clouskmg., Manager, Project Evaluation. Each of them ‘igualified personfor the purpose
of NI 43-101 with respect to the mineralization being reparon. The technical information in this sectios haen included herein with -
consent and prior review of Mr. Sirois and Mr. Gtan. They have verified the data disclosed, and diaderlying the information or opinic
contained in this section.

For each of the projects and properties it operdbes Company has established rigorous methodgpeowkdures aimed at assuring reli
estimates of the mineral reserves and resourcesedah mine and project of the Company, the relegaalified persons verified the d
disclosed, including samplings, analytical and tiedas underlying the information contained her@unality control falls under the responsibi
of Mr. Sirois and Mr. Clouston.

In calculating mineral reserves, cut-off gradesestblished using the Company’s Idegm gold price and foreign exchange assumptidne
average metallurgical
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recovery rates and estimated production costs tinelife of the related operation. For an undergtboperation, a cutff grade is calculate
for each mining method, as production costs vasnfone method to another. For a surface operatimuuction costs are determined for ¢
block included in the block model of the relevapemtion.

The nature of mining activities is such that thé&aotion of ore from a mine reduces reserves. tfeoto renew reserves (at least partially
most of its producing properties, the Company earaut exploration drilling programs at depth aatdrally.

The Companys attributable share of reserves for gold operati@xcluding Tarkwa and Damang at December 31, ,26@8 10.0 millio
ounces. A sensitivity analysis on the price of got#d to calculate the mineral reserves would imptdbutable ounces as follows: a :
increase in the gold price would increase the Camsaattributable share of ounces by roughly 5% ar&§decrease in the gold price wc
decrease the Company'’s attributable share of oumcesughly 5%.

The Companys attributable share of reserves for the Tarkwa Rachang gold operations at December 31, 2008 wamilion ounces. ;
sensitivity analysis on the price of gold usedadtrulate the mineral reserves would impact atteblg ounces as follows: a 10% increase il
gold price would increase the Compasgttributable share of ounces by roughly 14% arnt)% decrease in the gold price would decrea:
Company'’s attributable share of ounces by rougfiis 1

6. Other Aspects of the Busines

6.1 Marketing of Production

The gold market is relatively deep and liquid, wilte price of gold generally quoted in US dollaree demand for gold is primarily 1
jewellery fabrication purposes and bullion investimesold is traded on a wo-wide basis. Fabricated gold has a variety of usesjding
jewellery (which accounts for 80% of fabricated dew), electronics, dentistry, decorations, medatsfficial coins. Central banks, financ
institutions and private individuals buy, sell amald gold bullion as an investment and as a stbxaloe.

The use of gold as a store of value (the tendefigoldl to retain its value in relative terms agéaibasic goods and in times of inflation |
monetary crisis) and the large quantities of goddtHor this purpose in relation to annual mineduction, has meant that historically
potential total supply of gold has been far gredttan demand. Thus, while current supply and denpdangs some part in determining the p

of gold, this does not occur to the same exterfoasther commodities. Gold prices have, in additibeen significantly affected by macro-
economic factors such as expectations of inflatinoterest rates, exchange rates, changes in repatiey by central banks and global
regional political and economic crises. In timesndifation and currency devaluation, gold was ofteen as a refuge, which increased purcl

of gold and thereby supported its market price.
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The Companys revenue and earnings are generated predomirfamtiythe sale of gold. The gold price fluctuatestowually due to facto
beyond IAMGOLD'’s control.

The following table indicates fluctuations in theld) price in US dollars per troy ounce based onlibedon PM Fix on the London Bulli
Market for the periods indicated:

Year Ended December 31, 200

2008 2007 2006 2005 2004

High $1011 $841 $72t $537 $454
Low $ 712 $60¢€ $52t $411 $37E
Average $ 875 $69t $604 $444 $40¢

Also, since revenue from sales of gold and ferroim are received in US dollars while a significaottion of operating and other exper
are incurred in other currencies, including Canadiallars, the value of the Canadian dollar aneotiurrencies relative to the US dollar h
direct impact on the Company’s profit margin.

The following table illustrates fluctuations in tegchange rates for US dollagspressed in Canadian dollardor the last five calendar yee
as established for customs purposes by the Ballan&da.

Year Ended December 31, 200

$C/$ 2008 2007 2006 2005 2004

High 1.300¢ 1.185! 1.172¢ 1.270< 1.396¢
Low 0.971: 0.917(C 1.099( 1.150 1.177:
Average 1.066( 1.074¢ 1.134. 1.211¢ 1.301f
End of Period 1.218( 0.991! 1.165¢ 1.163( 1.202(

6.2 Government Regulatiol

The Canadian mining industry has evolved with faleand state or provincial legislation governing #xploration, mining, processing
marketing of minerals. This legislation governs #uguisition and ownership of mining rights, minidgties and income taxes, labour, he
and safety standards, exports and other relateraat

The North American mining industry is also subjextfederal and state or provincial environmentadt@etion legislation. This legislati
imposes high standards in order to reduce or etiteithe effects of waste generated by ore minigpaocessing operations. Consequently
construction and commercial operation of a mineessarily entails compliance with applicable envin@mtal legislation and the obtaininc
permits for the use of land and water or other Isimauthorizations from various government bodisch mining company is under a s
obligation to comply with all applicable environntahlaws.
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Failure to comply with this legislation may leadttee issuance of orders suspending or curtailingraipns or requiring the installation
additional equipment. IAMGOLD could be requiredindemnify private parties suffering losses or daesagrising from its mining activiti
and could be assessed fines if found guilty of pirfieactions under the terms of such legislation.

In the Guiana Shield, RGM must comply, in the ceuwsits operations, with a range of Surinameseslsimilar in their effects to legislation
which IAMGOLD is subject in Canada. However, withspect to the Rosebel Gold Mine, the Mineral Agrenexecuted on April 7, 19¢
provides exceptions to applicable Surinamese ksl in favour of RGM and its shareholders in aiertinstances, among which figure
alleviated tax system and, in certain cases, piandsfor legislative stability. This mineral agreemh provides a comprehensive legal frame\
that applies to the specific activities of the Rumdesold Mine.

The Company commissioned an environmental impas¢sssnent for the Rosebel Gold Mine which was filéth, and approved by, t
Surinamese Government in 2002 along with an updatsibility study.

Elsewhere in South America and Africa, the Compamst comply with various mining and environmentah$ in force in such countri
which laws are generally similar in effect to comgide laws in North American jurisdictions.

The Company believes that it is in substantial diampe with all material current legislation, regtibns and administrative stande
applicable to its activities.

6.3 Environment

The Companys challenge is to integrate its economic activitiéh environmental integrity, social concerns afiictive governance, the fc
pillars of sustainable mining.

With respect to environmental stewardship, IAMGOMIIl focus activities to understand the interactibetween activities and t
environment, and seek ways to protect the enviroirmed maximize sustainable development.

None of the environmental measures taken by thep@agn should impact negatively on its competitivesippon, as the whole of the No
American mining industry is subject to substanyialimilar regulatory standards. The medium and {targ financial impact of these stand
lies in the cost of mine site restoration duringimj and once mining activities have ceased. Thegamy annually reviews its provision
environmental obligations, and no material advefect on earnings is expected in the future. IAM@Obelieves that its operations

substantially in compliance with all relevant andterial laws and regulations, as well as standandsguidelines issued from the rele
regulatory authorities.

The estimates for restoration and closure costpragared by knowledgeable individuals and areesitdp review and approval by governn
authorities. Site
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closure costs are charged against a provision adetied during the production phase. These obligatare currently estimated as follows:

Discounted Undiscounted

(in millions of $) (in millions of $)
Doyon Division 25.4 59.7
Mupane Gold Mine 4.4 4.8
Tarkwa Gold Mine 5.C* 5.e*
Damang Gold Min¢ 0.c* 1.cC
Sadiola Gold Mine 11.¢* 13.&
Yatela Gold Mine 8.¢* 9.¢*
Rosebel Gold Mint 24.7 36.2
Niobec Mine 14 2.1
Other Sites 1.2 1.3

* Proportionate share based on ownership as at Dexe3hb2008

6.4 Community Relations

As part of its strategy, the Company plays an actdle in the communities in which it operates. Positive economic impacts of mini
operations are often more noticeable in emerginghcees. Therefore, in such countries, the Compamyiements development progra
which can be sustained beyond the mine life, tesagsimproving the quality of life for those regints impacted by the operations and proj
The Company has also established community outrpexdrams to interact with stakeholders with respedts activities and their impact
the local communities. Community support for minoyerations is viewed as a key ingredient for asssful mining venture.

6.5 Taxes

IAMGOLD is subject to federal income tax in Canamtaits worldwide earnings, although earnings of @wmmpanys foreign subsidiaries ¢
not generally subject to Canadian tax until rep#d to Canada. Some of the foreign subsidiariesat@ in countries which have conclud:
tax treaty with Canada and, as a consequencegdutisiness income earned in those countries walexempt from Canadian taxes w
repatriated to Canada. However, earnings of forsigrsidiaries operating in other countries coultthet Canadian taxes depending on thi
rate in the relevant foreign country. The Compan@anadian operations are also subject to provimtame tax. The statutory combir
corporate tax rate is approximately 34%. The Compsialso subject to Québec mining duties at aigiag rate of 12%.

6.6 Mining Development and Constructio

In 2007, the Company created a Project Developrdepartment, consisting of three hiouse divisions to support the existing operation
specific technical issues, extraordinary capit@esditures, expansions, and the advancement afqisojThe
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goal consists of optimizing performance of eachisilim’s activities with a view to achieving greater effeeness in terms of costs ¢
schedule.

The objective of the Technical Services Divisiotagprovide technical assistance to mines opeiayettie Company on specific projects an
conduct technical studies.

The objective of the Camroc Mining Development Bioh is to form and manage specialized teams paifigr mining development works
various mines or projects, in accordance with cafgopriorities.

The objective of the Engineering and Constructiamidibn is to form and manage teams of profess®raid technicians specializec
engineering and planning, implementing and supinyisonstruction activities of mine facilities aimdrastructure.

6.7 Intellectual Property
Operations of the Company are not dependent upsahgject to patents or intellectual property lianer rights.

6.8 Competition
6.8.1 Gold Market

The Company is in competition with other mining guanies for the acquisition of interests in preciowetal mining properties. In the pursui
such acquisition opportunities, IAMGOLD competestwgeveral Canadian and foreign companies thathmasg substantially greater finani
and other resources. Although IAMGOLD has acquirexhy such assets in the past, there can be ncaassuthat its acquisition efforts v
succeed in the future.

6.8.2 Niobium Market

The Niobec Mine is currently the only major ferrolmium producer in North America. The Company corapeain a worldwide basis aga
two other producers, both located in Brazil, fo #ale of the mine’s production. Companhia Brasitey Metalurgia e Mineragao (“CBMMI3
the world’s largest producer of ferroniobium with estimated market share in the range of 84%. Mié Cataldo, a member of the Anglo-
American plc group, holds a market share similadheoCompany’s, which is estimated at approximafe8fo of worldwide supply.

Niobium demand has increased significantly sinc@222003 due to a general increase in the use bfuriodriven by the production of higt
quality steels and of pipeline steels, and by aneiase in steel production in China. Its price d&lae increased significantly since the latter
of 2006. The Compang’ competitiveness in certain markets may be implabietariffs and duties imposed by governments. dxineles:
steady market and limited supply growth has enatiliedCompany to expand production and increass.sale
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6.9 Sale of Productior

The Companys revenues are generated predominately from tieeo$gold (more than 83% of total 2008 revenuea consolidated basis). T
gold price is subject to fluctuations resultingnfrdactors beyond the Compasycontrol. These factors include general priceatidh, change
in investment trends and international monetarytesys, political events and changes in gold supply demand on the public and priv
markets. The gold market is characterized by siganit aboveground reserves which can dramatically affect theepshould a portion of the
reserves be brought to market. In 1999, the golketdelt the effects of gold reserve sales by saemral banks as well as the effects o
announcement at the end of September 1999 by Eamopentral banks of a self-imposed annual limitguhd sales (the Washingtol
Agreement”).In 2004, the group of 15 signatories to the WadoimgAgreement renewed this agreement for a perfofive years, witl
additional participants joining the original groapsignatories. The renewal should provide for sargd stability in the marketplace.

Gallery Gold, a whollypwned subsidiary of the Company, used, in the pastpus instruments to reduce the volatility of fevenues al
secure the cash flows from its operating mines arah outstanding instruments impact on the prie¢ tte Company realizes on the sal
gold from the Mupane Gold Mine.

From the commencement of commercial production timgi end of 1994, production from the Niobec Mimas sold in the form of concentre
to firms in Europe, India, Japan and the UnitedeStéor conversion into ferroniobium and distriloutin their respective markets. Commel
production of ferroniobium at the mine site commeghin December 1994 following the construction gflant to convert niobium pentoxi
concentrates into ferroniobium grading 66% niobiusing an aluminothermic process. Ferroniobium peceduat the Niobec Mine is currer
distributed, directly or through a distributor ar agent, mainly in North America, Europe and Asia.

A significant part of the annual production frometNiobec Mine is sold under the terms of commerc@aitracts with third party purchas:
However, these purchasers are not bound to purcrastake delivery of all of Niobexproduction under the terms of these contractdlzare
can be no assurance that these contracts willrimesd upon their expiry or that the Company willdide to enter into agreements with o
purchasers in the event that the existing contraesiot renewed.

6.10 Employee Relation

All of the Company’s current Canadian operatiores @amionized. As with all unionized labour enviromtse the Compang’ operations may
affected by legal and illegal work stoppages. 1080he Company successfully negotiated two nevecitive agreements at the Niobec VM
and one new collective agreement at the Mupane Moid.
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The Company considers that it has good relatiortk it employees and unions. It offers a competittempensation program, a secure
challenging working environment, and an open diaéog

As at December 31, 2008, the Company employed appadely 2,530 individuals and approximately 50@tractor-employees.
7. Dividends
The following table outlines the dividends declaped Common Share for the three most recently ceteglfinancial years:

2008 2007 2006
Dividend per Common Sha $0.0€ $0.0€ $0.0¢

IAMGOLD maintains a dividend policy with the timingayment and amount of dividends paid by IAMGOIld3shareholders to be determi
by the directors of IAMGOLD from time to time basedon, among other things, the cash flow, resdltsperations and financial condition
IAMGOLD, the need for funds to finance ongoing agi@ns and development, exploration and capitajepte and such other busin
considerations as the directors of IAMGOLD may édesrelevant.

The 2008 Credit Facility contains covenants thatriet the ability of the Company to declare or piiyidends if a default under the 2008 Cr
Facility has occurred and is continuing or woulgsulefrom the declaration or payment of the dividen

8. Litigation

In October 2007, audit claims for the years 2008 2006 were received from the Department of TaraitioMali with respect to the Sadi
Mine and the Yatela Mine. The Company has recoal@dovision regarding the audit claims. The Compangresently negotiating with t
Government of Mali regarding the receipt of balanoé VAT and fuel tax receivables due from the Goweent of Mali and the parties |
working on an arrangement whereby the reimbursemgstich receivables would be financed by a thadypbank. Such negotiations n
result in additional provisions with respect to thalit claims and balances of VAT and fuel tax iesdeles.

In addition, reference is made to the Compamudited consolidated financial statements fofiitancial year ended December 31, 200!
contained in the Company’s 2008 Annual Reportpfiore information regarding litigation.

ltem IV Description of Capital Structure

The Company is authorized to issue an unlimited memof First Preference Shares, an unlimited nurob&econd Preference Shares an
unlimited number of Common Shares, of which 365,086 Common Shares and no First Preference Shafscond Preference Shares v
issued and outstanding as at March 26, 2009.
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Each Common Share entitles the holder thereof éovate at all meetings of shareholders other thaetimgs at which only holders of anot
class or series of shares are entitled to voteh Eaenmon Share entitles the holder thereof, suljette prior rights of the holders of the F
Preference Shares and the Second Preference Stmaresgive any dividends declared by the directdrthe Company and the remain
property of the Company upon dissolution.

The First Preference Shares are issuable in ormaooe series. Subject to the articles of the Comp#émy directors of the Company

authorized to fix, before issue, the designatiaghts, privileges, restrictions and conditions eltiag to the First Preference Shares of

series. The First Preference Shares rank pridred&second Preference Shares and the Common Sh#regspect to the payment of divide
and the return of capital on liquidation, dissaator windingup of the Company. Except with respect to matter®avhich the holders of Fi
Preference Shares are entitled by law to votedasa, the holders of First Preference Sharesairentitled to vote at meetings of sharehol
of the Company. The holders of First Preferenceréthare not entitled to vote separately as a daseries or to dissent with respect to
proposal to amend the articles of the Company &ater a new class or series of shares ranking orifyrito or on parity with the Fir
Preference Shares or any series thereof, to effeekchange, reclassification or cancellation effirst Preference Shares or any series th
or to increase the maximum number of authorizedeshaf a class or series ranking in priority tworparity with the First Preference Share
any series thereof.

The Second Preference Shares are issuable in omorer series. Subject to the articles of the Compé#re directors of the Company
authorized to fix, before issue, the designatiaghts, privileges, restrictions and conditions eltiag to the Second Preference Shares of
series. The Second Preference Shares rank juntbetbirst Preference Shares and prior to the Cam@i@ares with respect to the paymet
dividends and the return of capital on liquidatidissolution or windingsp of the Company. Except with respect to mattersoawhich th
holders of Second Preference Shares are entitlddvbyo vote as a class, the holders of SecondeRnefe Shares are not entitled to vo
meetings of shareholders of the Company. The heldeESecond Preference Shares are not entitledtéoseparately as a class or series
dissent with respect to any proposal to amend theles of the Company to create a new class des@f shares ranking in priority to or
parity with the Second Preference Shares or arigsstrereof, to effect an exchange, reclassificativ cancellation of the Second Prefere
Shares or any series thereof or to increase thénmiax number of authorized shares of a class oeseanking in priority to or on parity w
the Second Preference Shares or any series thereof.
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Item V Market for Securities
The Common Shares of the Company are listed offdhento Stock Exchange (the “TSX”) under the symiwlG”, on the New York Stoc
Exchange under the symbol “IAG” and on the Botswatwck Exchange under the symbol “IAMGOLD”

The following table sets forth the market priceganin Canadian dollars, and the trading volumeghefCommon Shares on the TSX for ¢
month during the year ended December 31, 2008.

High Low  Close Volume
(C$) (C$) (C$)  (millions)

January 10.2t 7.9z 8.0C 64.z
February 8.3C 7.11 7.9¢ 30.2
March 8.6 7.3z 7.61 31.€
April 7.7C 5.8C 6.07 33.C
May 6.5C 5.8z 5.8¢ 31.¢
June 6.57 5.6¢ 6.1C 30.2
July 6.9 5.8z 6.8¢ 30.C
August 7.0C 5.1C 7.0C 37.2
Septembe 6.8C 4.7¢ 5.87 34.¢
October 6.14 2.9z 4.0C 41.F
November 5.8¢ 3.5(C 5.8¢ 31.C
Decembe 7.6C 451 7.6C 36.4
Item VI Directors and Officers

1. Directors
As of the date hereof, the list of IAMGOLD’s direcs is as follows:

Name, Province ant

Country of Residence Principal Occupation Director Since
WILLIAM D. PUGLIESEY 3 Chairman of the Compar 1990
Aurora, Ontario, Canadi

DEREK BULLOCK® Mining Consultan 1994
Bobcaygeon, Ontario, Cana¢

JOHN E. CALDWELI® President and Chief Executive Officer of SMTC Caoafion 2006
Toronto, Ontario, Canad Limited (electronic manufacturing service

DONALD K. CHARTEIY 3 Corporate Director and President, 3Cs Corporatiopriyate 2003
Etobicoke, Ontario, Canac company)
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Name, Province ani

Country of Residence
JOSEPH F. CONWA

Toronto, Ontario, Canad

W. ROBERT DENGLER
Aurora, Ontario, Canadi

GUY G. DUFRESN®
Boucherville, Québec, Canau

JEAN-ANDRE ELIE®
Town of Mount Royal, Québec, Cans

STEPHEN FREEDHOFP
Toronto, Ontario, Canad

PETER C. JONE® ®
Toronto, Ontario, Canad

MAHENDRA NAIK®
Markham, Ontario, Canad

JOHN SHAW®
Sydney, New South Wales, Austr.

(€3]
@
®
4)

All of the abovementioned directors have held their current pasitior another position with their current emplogera company relat
thereto during the last five years, with the follog exceptions: Mr. Charter, who prior to Decem®@65 was an Executive Vice Presider
Dundee Corporation and Dundee Wealth Management &mel the Chairman, President and Chief Execuiffecer of Dundee Securiti
Corporation and Dundee Private Investors (finans@a/ices companies); Mr. Dufresne who prior to &uaber 2006, was President and C
Executive Officer of Québec Cartier Mining Compafigon ore extraction and manufacturing company)l afr. Jones who, prior to t
retirement in November 2006, was President andf@perating Officer of Inco Limited (a metals anéhing company).

Each director will, unless he resigns or his offimcomes vacant for any reason, hold office uhtl ¢tlose of the next annual meeting

Member of the Corporate Governance Commi

Member of the Audit Committ:
Member of the Compensation Commi

Principal Occupation

Director Since

President and Chief Executive Officer of the Conyy
Corporate Director

Corporate Director

Corporate Director

Chartered Accountant, Self-Employed Consultant
Management Consultant and Corporate Direc

Chief Financial Officer of Fundeco Inc. Private &stmer

Chartered Accountant

Corporate Director

Member of the Environmental, Health and Safety Cittae

shareholders or until his successor is electeghpoiated.
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2. Executive Officers

The current list of Company officers is as follows:

Name, Province and
Country of Residence

JOSEPH F. CONWA\
Toronto, Ontario, Canac

CAROL BANDUCCI
Mississauga, Ontario, Cana

BRIAN CHANDLER
Dakar,Senege

MICHAEL DONNELLY
Oakyville, Ontario, Canad

ELAINE ELLINGHAM
Toronto, Ontario, Canac

ROSS GALLINGER
Oakyville, Ontario, Canad

JOHN McCOMBE
Toronto, Ontario, Canac

DENIS MIVILLE-DESCHENES*
Candiac, Québec, Cana

PAUL B. OLMSTED
Mississauga, Ontario, Cana

LARRY E. PHILLIPS
Toronto, Ontario, Canac

P. GORDON STOTHAR
Oakyville, Ontario, Canad

JANET WILKINSON
Oakyville, Ontario, Canad

* Prior to joining the Company, the individual wasddficer or held another management position wittoepany acquired by IAMGOLL

Occupation Officer Since

President and CE! 2003
Chief Financial Office 2007
Senior Vice President, African Operations 2008
Senior Vice President, Exploration 2007
Senior Vice President, Investor Relations and Comioations 2008
Senior Vice President, Health, Safety and Sustdihal 2006
Senior Vice President, Operating Strat 2005
Senior Vice President, Project Development 2006
Senior Vice President, Corporate Development 2003
Senior Vice President, Corporate Affairs and Coafx 1990
Secretary

Chief Operating Office 2007
Senior Vice President, Human Resources 2006
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All of the executive officers of the Company hawdhtheir current positions or another managemesitipn with the Company or one of
affiliates during the last five years, with the léaling exceptions: Ms. Banducci who, prior to J@907, was Vice President, Finan
Operations with Royal Group Technologies (a bugdmoducts manufacturer) and from 2004 to 2005 evegaged as a consultant advisin
the restructuring of businesses, and prior to 20@4, Chief Financial Officer of Canadian Genéralver Limited (a flexible polymer materi
manufacturer); Mr. Chandler who, prior to 2009, vesgaged as a consultant for the Company from M¥820 December 2008 and w
prior to May 2008, was a mine management consuldntDonnelly who, prior to November 2006, was &8sl Manager Copper Explorat
Latin America for Falconbridge Limited (a miningmapany) and from November 2001 to July 2003 was @idanager Exploration Southt
Hemisphere for Noranda Inc. (a mining company); Elingham who, prior to October 2008, was a cotsilto mining and corporate finai
companies and from 1997 to 2005 was National Lead&ring and previously Manager, Company Listing#hvthe Toronto Stock Exchany
Mr. Gallinger who, prior to May 2006, was Vice Hoent, Sustainability of Placer Dome Canada (a mgrdaompany), and, prior to May 20
was Manager, Environment of BHP Billiton, Base Mefaivision (a mining company); Mr. McCombe whoigorto September 2005, was V
President, Operations of Breakwater Resources (atanining company); Mr. Stothart who, prior to Dedeer 2007, was General Mana
Project Technical Services for Xstrata Copper (aimg company) and from January 2006 to August 2086 Director of Development 1
Falconbridge Limited, Copper Business Unit (a mindompany), and from July 2003 to December 2005@&seral Manager at Falconbrit
Limited’s Lomas Bayas mine; and Mrs. Wilkinson who, prambecember 2006, was Director, Employee and LaBalations at Falconbrid
Limited (a mining company).

3. Shareholdings of Directors and Officers

As at March 26, 2009, directors and executive eficof IAMGOLD as a group beneficially own, dirgctdr indirectly, or exercise control
direction over, approximately 1.2 million Commona®s or 0.3% of all issued and outstanding Comniames of IAMGOLD.

4. Corporate Cease Trade Orders or Bankruptcies

To the knowledge of the Company, no director oiceffof the Company is, or has been in the lasy&sans, a director or executive officer o
issuer that, while acting in such capacity, (a) Wessubject of a cease trade order or similarrosd@n order that denied the issuer acce
any exemptions under Canadian securities legislafar a period of more than 30 consecutive dayswas subject to an event that resu
after that person ceased to be a director or eecofficer, in the issuer being the subject ofemse trade or similar order or an order
denied the issuer access to any exemption undexdizansecurities legislation, for a period of mtiran 30 consecutive days, or (c) with
year of that person ceasing to act in that capalségame bankrupt, made a proposal under any déigisirelating to bankruptcy or insolver
or was subject to or instituted any proceedingsrgrement or compromise
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with creditors or had a receiver, receiver managérustee appointed to hold its assets, exceghfofollowing: (i) Mr. Caldwell was serving
a director of the Mosaic Group Inc. in October 2@G0®1 when, in December 2002, it filed for protectionder theCompanies'Creditors
Arrangements Ac(the “CCAA”). Mr. Caldwell ceased being a director of the Mogaioup in September 2003; Mr. Caldwell was a direot
Stelco Inc. when, in January 2004, it obtained artcorder under the CCAA to initiate the restruttgrof its debt obligations and cap
structure. Stelco Inc. emerged from CCAA on MarthZ006. Mr. Caldwell was a director of Stelco Ifrom 1997 until March 31, 2006.

Personal Bankruptcie

To the knowledge of the Company, no director oiceff of the Company has, within the 10 years betbesdate of this Annual Informati
Form, become bankrupt, made a proposal under ajislddon relating to bankruptcy or insolvency, mecome subject to or instituted i
proceedings, arrangement or compromise with credito had a receiver, receiver manager or trugpeinted to hold his or her assets.

Penalties and Sanctiol

To the best of managemesntknowledge, no penalties or sanctions have begosed on a director or executive officer of the @any ir
relation to securities legislation or by a secastregulatory authority or has entered into aesagtht agreement with a securities regule
authority or has had any other penalties or sanstimposed by a court or regulatory body that wdikdly be considered important tc
reasonable investor in making an investment datisio

Conflict of Interest

To the best of managementknowledge, there is no existing or potential mateconflicts of interest between the Company oy a&f its
subsidiaries and any director or officer of the @amy or a subsidiary of the Company.

Iltem VII Audit Committee
1. Composition and Relevant Education and Experiencefdembers

The directors of the Company have an audit commiftee “Audit Committee”) which consists of Messishn Caldwell (Chairman), Jean-
André Elie, Stephen Freedhoff and Mahendra Naile dinectors of the Company have determined thahathbers of the Audit Committee
“independent” and “financially literate” within thmeaning of Multilateral Instrument 52-12udit Committeeand the USSarbanexley Ac

of 2002.The directors of the Company have also determihatl éach member of the Audit Committee is &udit Committee Financi
Expert” within the meaning of the USarbanes-Oxley Act of 2002The designation of each member of the Audit Cottemias an Audit
Committee Financial Expert” does not make him axp&et” for any purpose, impose any duties, obligationbadiility on him that are great
than those
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imposed on members of the Board of Directors whoatacarry this designation or affect the dutiddigations or liability of any other memt

of the Audit Committee.

The following is a brief summary of the educatiom a&xperience of each member of the Audit Commitieeis relevant to the performanci
his responsibilities as a member of the Audit Cottesi

Name

John E. Caldwel
(Chairman)

Relevant Education and Experience

Mr. Caldwell is a Chartered Accountant and hold&aahelor of Commerce degree from Carleton Uniwvg,
Ontario. He has over 30 years experience as a rsemiecutive of various publicly held compan
Mr. Caldwell has obtained significant experienceairalyzing and evaluating financial statements alb &¢
exposure to accounting and financial matters asidet and Chief Executive Officer of SMTC Corpaa
(a global provider of advanced electronic manufédiety services) since 2003, as President and
Executive Officer of CAE Inc. (a flight simulaticand training services company) for over 6 year<laie!
Financial Officer of CAE Inc. for 4 years and 12ay® in various senior financial positions at a cone
products company.

Mr. Caldwell has acquired through his education arperience, an understanding of accounting pries
used by the Company to prepare its financial statésnand the implications of said accounting pgles ot
the Companys results, as well as an understanding of intexoairols and procedures for financial repor
Mr. Caldwell is also a member of the audit comneitté a number of publicly traded compan
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Name }
Jea-André Elie

Stephen Freedhoff

Relevant Education and Experience
Mr. Elie holds a law degree from McGill Universignd an MBA from the University of Western Ontatite
has over 35 years experience as a senior exedntttie pulp and paper and energy industries asasgellitt
securities and accounting firms. Mr. Elie has aldi significant experience in analyzing and eviig
financial statements as well as exposure to acomyand financial matters as an officer of both medanc
large sized companies. Since his retirement in 288ZXerves on the boards of public and privatepeoies
Mr. Elie is a member of the Quebec Bar Associatib@uebec.

Mr. Elie has acquired through his education andeggpce an understanding of the accounting prige
used by the Company to prepare its financial statgésnand the implications of said accounting pples o1
the Companys results as well as an understanding of intermafrols and procedures for financial report
Mr. Elie is also a member of the audit committe@ oumber of privately held compani

Mr. Freedhoff is a Chartered Accountant and a GeditiFinancial Planner. He holds a Bachelor of Caroe
from the University of Toronto. Mr. Freedhoff wagartner of a national Canadian accounting firm3¢
years and has extensive experience with public emyginancial reporting. As a Chartered Accoun
Mr. Freedhoff has experience in preparing, audijtimgalyzing and evaluating financial stateme
understands internal controls and procedures fi@nftial reporting and understands the accountiimgiptes
used by the Company to prepare its financial statgmas well as the implications of said accoul
principles on the Companyresults. Mr. Freedhoff is also a member of thditasommittee of other public
traded companie:
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Name Relevant Education and Experience

Mahendra Nail Mr. Naik is a Chartered Accountant with mining andestment industry experience. He holds a Bachsaf
Commerce degree from the University of Toronto.prcticed as a Chartered Accountant for nine ywih
a major Canadian accounting firm. As a Chartered¢ofiotant, Mr. Naik has experience in prepa
auditing, analyzing and evaluating financial statats, understands internal controls and procediaon
financial reporting and understands the accounpirigciples used by the Company to prepare its fiisd
statements as well as the implications of said @aaiiiog principles on the Comparsyfesults. He is also t
Audit Committee Chairman for a TSX listed b-metals company and number of private compa

2. Mandate of the Audit Committee

The general mandate of the Audit Committee is toere and, if deemed appropriate, recommend theawaprof the Companyg annual ar
quarterly financial statements and related disclodo the Board of Directors, and more particuladyoversee the Comparsyfinancia
reporting process, internal control system, managerof financial risks and the audit process oéfficial information.

This committee reviews the general policies suladithy the Compang’ management in connection with financial reportimgl interng
control and deals with all material matters relgtithereto. Based on its review, this committee malecommendations to the Boarc
Directors. Finally, the committee ensures that éiéernal auditors are independess-a-vis management of the Company and make
recommendations regarding their nomination forehsuing year. The charter of the Audit Committegtiached hereto as Schedule B.

3. Policies and Procedures for the Engagement of Audénd Nor-Audit Services

The Audit Committee has adopted a policy to prerapp certain permitted non-audit services to bdopered by the Compang’externe
auditors. This policy also delegates to the Chairwfathe Audit Committee the power to authorizepmipequest from management, the exte
auditors to perform services that are not Prohib&ervices and for which fees are estimated nekteed C$25,000. Management must re
to the Audit Committee on a quarterly basis onrthe-auditing services performed by the externaltatsl

4. External Auditor Service Fees
External Auditor Service Fees
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The aggregate fees billed by the Compargxternal auditor in each of the last two fisaadng for audit services were $1,462,000 in 200¢
$1,210,000 in 2007.

Audit-Related Fees

The aggregate fees billed in each of the last timoaf years for assurance and related servicehdyCbmpanys external auditor that ¢
reasonably related to the performance of the auditeview of the Compang’financial statements and that are not excludethénabov
paragraph were $8,200 in 2008 and nil in 2007.

Tax Fees

The aggregate fees billed in each of the last tiwoaf years for professional services renderedhigy@ompanys external auditor for t:
compliance and tax advice were $60,700 in 2008%8®J000 in 2007. The nature of the services conmgrithese fees was advice regar:
compliance and general tax matters.

Sample Chart for the above fee disclosure
The aggregate fees billed by the external audittime Company in each of the last two financialrgeaf the Company are as follows:

2008 2007
Audit Fees? 1,462,001 1,210,00!
Audit-related fee$) 8,20( Nil
Tax fees® 60,70( 30,00(
Total 1,530,901 1,240,00!I

@ “Audit fees” include the aggregate professional fees paid to &RMP for the audit of the annual consolidated ficial statements a
other regulatory audits and filings.

@  “Audit related fees’include the aggregate fees paid to KPMG LLP, fa ghovision of technical, accounting and financigborting
advice services.

@  “Tax fees”include the aggregate fees paid to KPMG LLP forghavision of corporate tax compliance, tax plagnamd other tax relat
services.

ltem VIII Interest of Management and Others in Material Transctions

Within the three most recently completed finangiehrs and during the current 2009 fiscal year todate hereof, none of the director
executive officers of the Company or associateaffiliates of any such individuals has, to the bafsthe Company knowledge, any mater
interest, direct or indirect, in any transactioatthas materially affected or will materially affése Company and its subsidiaries.

Item IX Transfer Agent and Registrar
The Company’s transfer agent and registrar is:
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Computershare Trust Company of Canada
100 University Ave.

9th Floor, North Tower

Toronto, Ontario M5J 2Y1

Canada

Iltem X Material Contracts
2008 Credit Facility

The Company entered into a credit agreement (tmedi€CAgreement”on April 15, 2008 with a syndicate of financial titions (collectivel
the “Lenders”)led by The Bank of Nova Scotia and Société Géndmadeiding for a revolving bank credit facility ofp to $140 million (th
“2008 Credit Facility”). The purpose of the 2008 Credit Facility is to finangeneral corporate requirements of the Compaoludimc
permitted acquisitions. The 2008 Credit Facilitytamas and all indebtedness thereunder is due ayabfgaon April 15, 2013. The Compa
with the consent of lenders representing greatam 862/ 3% of the aggregate commitments under the 2008 Crredility, has the option
extend the term of the facility for up to two adllital oneyear terms. The Company must replace or cancetdhemitments of any Lende
who do not consent to such an extension.

Advances under the 2008 Credit Facility are avéglaib US dollars and bear interest at rates catedlavith respect to certain financial ratio:
the Company and vary in accordance with borrowetgs in Canada and the United States. The Lendersagh paid a standby fee on
undrawn portion of the 2008 Credit Facility, whiige also depends on certain financial ratios ofGhepany. Payment and performance o
Companys obligations under the facility are guaranteedcestain of the subsidiaries of the Company (colety with the Company, tt
“Obligors”) and are secured by a pledge by the Obligors ajfaheir equity interests in each of the other @tis (other than the Compa
and a pledge by the Obligors of their bank accqunt@stment accounts, bullion accounts and cedalst obligations. The Credit Agreem
includes certain covenants relating to the opematiand activities of the Obligors including, amooihers, restrictions with respect
indebtedness, distributions, entering into derixatransactions, disposition of material assetsgars and acquisitions and maintaining a:
in certain jurisdictions, as well as covenants t@intain certain financial ratios and a tangible wetth of not less than the aggregate of ¢
million plus 50% of the Company’consolidated net income for the fiscal quartetiregn December 31, 2007 and each subsequent fisea
(excluding any period in which net income is a Jogdus 50% of the proceeds of equity issuancesoatributions after December 31, 2C
The Credit Agreement also includes typical eveftdefault, including any change of control of thengpany.

As at March 31, 2009, there was approximately $4om in the aggregate utilized under the 2008 diré&acility, including $9 million i
letters of credit.
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Arrangement Agreeme

The Arrangement Agreement entered into by the Compa connection with the Orezone Transaction omddgber 10, 2008, as amen
January 12, 2009, was a material contract of thegzmy.

There are no other contracts, other than thoserhdigclosed in this Annual Information Form antdetthan those entered into in the ordil
course of the Compang’business, that is material to the Company andhwivas entered into in the most recently compléteghcial year c
the Company or before the most recently complatexhtial year but is still in effect as of the dafehis Annual Information Form.

Item XI Interests of Experts

The following persons and companies have preparegrtified a statement, report or valuation démdtior included in a filing, or referred
in a filing, made by the Company under Nationaltkm®ent 51102 during, or relating, to the financial year dfetCompany end
December 31, 2008.

KPMG LLP, Chartered Accountants

The qualified persons whose names are set forttirheveing: Rejean Sirois, Pierre Pelletier, Dakfallieres, Francis Clouston, Elz
Belzile, lan Glacken, Louifierre Gignac, Louis Gignac, John Hawxby, PhillipdBll, Rick Skelton and SRK Consulting and |
Johnson.

To the knowledge of the Company, after reasonatdgiiey, each of the foregoing persons and compaeiaept for KPMG LLP, beneficial
owns, directly, or indirectly, or exercises contool direction over less than one per cent of thistanding Common Shares. Rejean Si
Pierre Pelletier, Daniel Vallieres and Francis Glon are employees of the Company.

KPMG LLP are the Company’s external auditors andeh@ported to the shareholders on the Comgaoynsolidated financial statements
the year ended December 31, 2008 in their repdeddslarch 26, 2009. In connection with their audPMG LLP has confirmed that they .
independent within the meaning of the Rules of &sibnal Conduct of the Institute of Chartered Aetants of Ontario.

Iltem XII Additional Information

Additional information relating to the Company mag found on SEDAR atww.sedar.conand the Company’s websitewstvw.iamgold.com
Information, including directors’ and officers’ remeration, principal holders of the Compagecurities and securities authorized for isst
under equity compensation plans, is
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contained in the Comparg/Management Information Circular pertaining toAtsual General Meeting of Shareholders, schedideay 14
2009, which will involve the election of director&dditional information is also provided in the Cpamy’s audited consolidated financ
statements and management’s discussion and anfay#is most recently completed financial yeareth@ecember 31, 2008.
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SCHEDULE A
IAMGOLD ORGANIZATIONAL CHART

E LOGO
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SCHEDULE B
IAMGOLD CORPORATION
AUDIT COMMITTEE CHARTER

1. Overall Purpose and Obijectives

The audit committee (the “Committee”) will assibetdirectors (the “Directors”) of IAMGOLD Corporati (the “Corporation”)n fulfilling
their responsibilities under applicable legal aagulatory requirements. To the extent considergutogpiate by the Committee or as requ
by applicable legal or regulatory requirements, @mmmittee will provide oversight with respect teetintegrity of financial risks of tl
Corporation, the performance of IAMGOL®'internal audit function and the external audibcess of the financial information of
Corporation. In fulfilling its responsibilities, hCommittee maintains an effective working relastdp with the Directors, management of
Corporate, internal audit and the external audifdhe Corporation as well as monitors the indepeé of the external auditor.

In addition to the powers and responsibilities esgly delegated by the Board of Directors to thm@dtee in this Charter, the Committee r
exercise any other powers and carry out any ottsgansibilities delegated to it by the Board frammetto time consistent with the Compasy’
bylaws. The powers and responsibilities delegatethé Board to the Committee in this Charter oreothise shall be exercised and carriec
by the Committee as it deems appropriate withoqtirement of Board approval, and any decision magd¢he Committee (including a
decision to exercise or refrain from exercising afiythe powers delegated to the Committee herejrateall be at the Committez’sol
discretion. While acting within the scope of themyess and responsibilities delegated to it, the Cdtem shall have and may exercise all
powers and authority of the Board. To the fulledeat permitted by law, the Committee shall have plower to determine which matters
within the scope of the powers and responsibilitielegated to it.

Notwithstanding the foregoing, the Commi’s responsibilities are limited to oversight. Manmaget of the Company is responsible for
preparation, presentation and integrity of the Canys financial statements as well as the Compafigancial reporting process, accoun
policies, internal audit function, internal accdagtcontrols and disclosure controls and procedurke independent auditor is responsible
performing an audit of the Compagyannual financial statements, expressing an apia® to the conformity of such annual finar
statements with accounting principles generallyepted in the Canada (GAAP) and reviewing the Comigaquarterly financial statements
is not the responsibility of the Committee to ptanconduct audits or to determine that the Compafigancial statements and disclosure:
complete and accurate and in accordance with gighacxepted accounting principles and applicaales, rules and regulations. Each mer
of the
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Committee shall be entitled to rely on the intggof those persons within the Company and of ttefgssionals and experts (including
Company’s internal auditor (or others responsibletiie internal audit function, including contrattsonemployee or audit or accounting fir
engaged to provide internal audit services) anddbi@panys independent auditor) from which the Committeeiezs information and, abs
actual knowledge to the contrary, the accuracyheffinancial and other information provided to emmittee by such persons, professic
or experts.

2. Authority
(@) The Committee shall have the authority
0] engage independent counsel and other advisorg &aimmittee determines necessary to carry outitiss]
(i)  setand pay the compensation for any advisors araglby the Committes

(i)  communicate directly with the internal and exteraatlitor of the Corporation and require that theeexal auditor of th
Corporation report directly to the Committee; ¢

(iv)  seek any information considered appropriate byQbemittee from any employee of the Corporat

(b) The Committee shall have unrestricted and unfettapeess to all personnel and documents of theoCatipn and shall be provid
with the resources reasonably necessary to fitfilesponsibilities

3. Membership and Organization

(&) The Committee will be composed of at least threenbers. The members of the Committee shall be apgubiny the Directors
serve onerear terms and shall be permitted to serve an uteldimumber of consecutive terms. Every membehef@ommitte
must be a Director who is independent and finahcigérate. In this Charter, the terms “indepentiemd “financially literate”have
the meaning ascribed to such terms by Applicabled, ancluding currently the requirements of Muliileal Instrument 5210 an
the Corporate Governance Rules of the New York IStexchange (“NYSE Rules”), which are reproducedAppendix “A”
attached hereto. The chairman of the Committeebgilhppointed by the Committee from time to timel@recommendation of t
corporate governance committee and must have stoduating or related financial management expedisehe Directors mi
determine in their business judgme
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(b)
(©)

(d)
(€)
(f)

©)
(h)

(i)

All members shall, to the satisfaction of the BoafdDirectors, be “financially literate”and at least one member shall t
accounting or related financial management experntis qualify as a “financial expertth accordance with applicable le
requirements, including currently the requiremeotsMultilateral Instrument 52-10, the rules adopted by the United Si
Securities and Exchange Commission and the NYSESReproduced in Appendix “A” attached hereto.

No committee member may simultaneously serve omtitét committee of more than two other public camips, unless the Bos
determines that such simultaneous service wouldnmmir the ability of such member to effectiverge on the Committee.

As the rules set out in Schedule “Biay be revised, updated or replaced from timene tithe Audit Committee shall ensure
such schedule is up-dated accordingly when required

The secretary of the Committee will be the Secyedhithe Corporation or such other person as isehdy the Committe:

The Committee may invite such persons to meetifigseoCommittee as the Committee considers appatsrexcept to the exts
exclusion of certain persons is required pursuatitis Charter or Applicable Law

The Committee may invite the external auditor & @orporation to be present at any meeting of i@ @ittee and to comment
any financial statements, or on any of the findreépects, of the Corporatic

The Committee will meet as considered appropriatdesirable by the Committee. Any member of the @iittee or the extern
auditor of the Corporation may call a meeting & @ommittee at any time upon 48 hours prior writietice.

All decisions of the Committee shall be by simplejonity and the chairman of the Committee shall mote a deciding or casti
vote.

Minutes shall be kept in respect of the proceedofgdl meetings of the Committe

Except as may be delegated by the Committee t@aayr more members of the Committee, no busiresblse transacted by t
Committee except at a meeting of the members thateghich a majority of the members thereof issere.

The Committee may transact its business by a réésolin writing signed by all the members of then@uittee in lieu of a meetir
of the Committee

Page 14«



4. Role and Responsibilities
To the extent considered appropriate or desirablequired by applicable legal or regulatory regmients, the Committee shall, in respe!

the:

(@) Financial Reporting of the Corporati

(i)

(ii)

(iii)
(iv)

v)
(vi)

(vii)

review the quarterly and annual financial statemenftthe Corporation, managem’'s discussion and analysis and
annual and interim earnings press releases of ¢tinpotation before the Corporation publicly disclseich information ai
discuss these documents with the external auditwmath management of the Corporation, as apprag!

consider the fairness of the quarterly and anmitatim financial statements and financial disclesof the Corporation al
review with management of the Corporation whet

» actual financial results for the annual and inteperiods varied significantly from budgeted, proget or previou
period results

» generally accepted accounting principles have lbeasistently appliec
» there are any actual or proposed changes in adoguottfinancial reporting practices of the Corpama; and

» there are any significant or unusual events orsaations with require disclosure and, if so, comsithe adequacy
that disclosure

review significant accounting and reporting issugsluding recent professional and regulatory prore@ements, ar
consider their impact on the financial statemefth® Corporation

review any legal matters which could significantlgpact the financial statements of the Corporatsnreported on |
counsel and meet with counsel to the Corporatioeangker deemed appropria

review the selection of, and changes in the ac@ogipolicies of the Corporatiol

review judgmental areas, for example those invgivénvaluation of the assets and liabilities andeotommitments at
contingencies of the Corporatic

review audit issues related to the material assadiand affiliatec
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(b)

(viii)
(ix)
(X)

entities of the Corporation that may have signifidanpact on the equity investment therein of tleeg@ration;

discuss the Corporatios’earnings press releases, as well as financ@inration and earning guidance provided to ane
and rating agencies, if applicab

meet with management and the external auditor ef @orporation to review the annual financial staeta of th
Corporation and the results of the audit thereod

meet separately and periodically with the managéroéthe Corporation, the external auditor of thergbration and tt
internal auditor (or other personnel responsibtelie internal audit function of the CorporatiofiXtee Corporation to discu
any matters that the Committee, the external auditthe Corporation or the internal auditor of tberporation, respective
believes should be discussed privat

Internal Controls of the Corporatic

(i)

(ii)
(i)
(iv)
(v)

oversee the planning and implementation of workhefinternal auditor pursuant to the internal actiirter, which chart
shall be approved by the Committee from time toefinmcluding, without limitation, the identificatioand management
risks to the Corporation through the implementatba system of internal controls appropriate ® @orporation

review the areas of greatest financial risk to @meporation and whether management of the Cormorasi managing the
risks effectively;

review and determine if internal control recommeitis made by either the internal or external awdiff the Corporatic
have been implemented by management of the Corpoy.

review and be satisfied that adequate proceduresngplace for the review of the public disclosofethe Corporation «
financial information and periodically assess tbequacy of those procedures; i

establish procedures fc

» the receipt, retention and treatment of complaieteived by the Corporation regarding accountinggrnal accountir
controls or auditing matters; a

» the confidential, anonymous submission by employédise
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(c)

Corporation of concerns regarding questionable atibog or auditing matters relating to the Corpionat

External Auditor of the Corporatic

(i)

(it)
(iii)

(iv)

v)

(vi)

recommend to the Director

» the external auditor to be nominated for the puepad preparing or issuing an aud's report on the annual financ
statements of the Corporation or performing othelitareview or attest services for the Corporatimd

» the remuneration to be paid to the external auditdhe Corporation

review the proposed audit scope and approach ahxteznal auditor of the Corporation and ensuremjastifiable restrictio
or limitations have been placed on the scope optbposed audi

oversee the work of the external auditor epegh for the purpose of preparing or issuing antatidireport on the annt
financial statements of the Corporation or perfongnother audit, review or attest services for tlogpGration, including tk
resolution of disagreements between managemerteo€orporation and the external auditor of the Gaation regardin
any financial reporting matter and review the perfance of the external auditor of the Corporat

consider the qualification and independence ofédkiernal auditor of the Corporation, including ewing the range
services provided by the external auditor of thepBmation in the context of all consulting servicestained by th
Corporation;

pre-approve all noaudit services to be provided to the Corporatioaryr subsidiary entities thereof by the externalitat
of the Corporation and, to the extent considergur@piate: (i) adopt specific policies and procesdum accordance w
Applicable Laws for the engagement of such aodit services; and/or (i) delegate to one or mndependent members
the Committee the authority to pre-approve all aodit services to be provided to the Corporatioargr subsidiary entitis
thereof by the external auditor of the Corporatwavided that the other members of the Committeeimfiormed of eac
such no-audit service

review and approve the hiring policies of the Cogpion regarding partners, employees and formenpes and employe
of the present and former external auditor of thepGration;
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(vii) review with the external auditor of the Corption any audit problems or difficulties and masagnts response to su
problems or difficulties; an

The Committee shall review and assess annuallyctiaster and recommend any proposed changes ®a#el of Directors for approval a
perform an annual evaluation of the performanctefCommittee, the results of which shall be reggbto the Board of Directors.

5.  Communication with the Directors

(@)
(b)

The Committee shall produce and provide the Dimscidth a summary of all actions taken at each Cdtesmeeting or by writte
resolution.

The Committee shall produce and provide the Dimsctoith all reports or other information required be prepared unc
Applicable Laws

Appendix A

Independence Requirement of Multilateral Instrument52-110

A member of the Audit Committee shall be consideiadependent”, in accordance with Multilateral tnsnent 52-110-Audit Committee
(“MI 52-110"), subject to the additional requirentgmor exceptions provided in Ml 520, if that member has no direct or indirect ietaghif
with the Company, which could reasonably interfeiéh the exercise of the membgrindependent judgment. The following persons
considered to have a material relationship withGoenpany and, as such, cannot be a member of thg Bammittee:

a.
b.
C.

an individual who is, or has been within the l&see years, an employee or executive officer ofQbmpany

an individual whose immediate family member ishas been within the last three years, an execaffieer of the Company
an individual who

i. is a partner of a firm that is the Comp’s internal or external auditc

ii. is an employee of that firm; «

iii. was within the last three years a partner or emgdagf that firm and personally worked on the Cony's audit within the
time;

an individual whose spouse, minor child or stemthor child or stepchild who shares a home withitlgévidual:
i. is a partner of a firm that is the Comp’s internal or external auditc
ii. is an employee of that firm and participates iraitglit, assurance or tax compliance (but not tarnihg) practice, ¢

iii. was within the last three years a partner or enggayf that firm and personally worked on the Cony's audit within the
time;

an individual who, or whose immediate family memberor has been within the last three years, ateive officer of an entity
any of the Compar’s current executive officers serves or servedeattime time on the en's compensation committee; a
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an individual who received, or whose immediate fgmiember who is employed as an executive offidehe Company receive
more than $75,000 in direct compensation from tben@any during any 12 month period within the l&seé years, other than
remuneration for acting in his or her capacity aseanber of the Board of Directors or any Board cdttem, or the receipt of fixe
amounts of compensation under a retirement placlu@ng deferred compensation) for prior service file Company if tr
compensation is not contingent in any way on camtihservice

In addition to the independence criteria discusgeul/e, any individual who:

a.

has a relationship with the Company pursuant tachithe individual may accept, directly or indirgethny consulting, advisory
other compensatory fee from the Company or anyidialbg entity of the Company, other than as rematien for acting in his
her capacity as a member of the board of direcpeny board committee; or as a part-time chawice-chair of the board or a
board or committee, ¢

is an affiliated entity of the Company or any & #ubsidiary entities, is deemed to have a matesiationship with the Compatr
and therefore, is deemed not to be indepen:

The indirect acceptance by an individual of anystdting, advisory or other fee includes acceptafcefee by:

a.
b.

an individua's spouse, minor child or stepchild, or a childtepshild who shares the individ’'s home; ol

an entity in which such individual is a partner,mier, an officer such as a managing director odogpg comparable position
executive officer, or occupies a similar positi@xdept limited partners, nananaging members and those occupying si
positions who, in each case, have no active rofgoriding services to the entity) and which prasgdiccounting, consulting, leg
investment banking or financial advisory servicethie Company or any subsidiary entity of the Comyp

Independence Requirement of NYSE Rules

A director shall be considered “independeintaccordance with NYSE Rules if that director hasnaterial relationship with the Company
may interfere with the exercise of his/her indemsrag from management and the Company. In addition:

a.

A director who is an employee, or whose immediataify member is an executive officer, of the Compannot independent ur
three years after the end of such employment ogigtiips.

A director who receives, or whose immediate familgmber receives, more than $100,000 per year éttddompensation from t
Company, other than director or committee fees gension or other forms of deferred compensationpf@r service (provide
such compensation is not contingent in any way amigued service), is not independent until threarg after he or she cease
receive more than $100,000 per year in such conapiens

A director who is affiliated with or employed by, whose immediate family member is affiliated withemployed in a professiol
capacity by, a present or former internal or exdeauditor of the Company is not “independeunttil three years after the end of
affiliation or the employment or auditing relatidns.

A director who is employed, or whose immediate tgmiember is employed, as an executive officerrafther company where &
of the Company’s present executives serve on thapany’s compensation committee is not “indeperidentil three years aft
the end of such service or the employment relattign

A director who is an executive officer or an em@eyor whose immediate family member is an exeeudfficer, of a company tr
makes payments to, or receives payments from, tmep@ny for property or services in an amount whitgny single fiscal yee
exceeds the greater of $1 million, or 2% of sud¢tentompany’s consolidated gross revenues, isindependentuntil three yeal
after falling below such threshol

A member of the Audit Committee must also satisy independence requirements of Rule BJd{1) adopted under the Securities Exch
Act of 1934 as set out below:
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In order to be considered to be independent, a reewftan audit committee of a listed issuer thatasan investment company may not, o
than in his or her capacity as a member of thetaamittee, the board of directors, or any otheard committee:

a.

Accept directly or indirectly any consulting, adwig, or other compensatory fee from the issuemyr subsidiary thereof, provid
that, unless the rules of the national securitiehange or national securities association proeitherwise, compensatory fees
not include the receipt of fixed amounts of compies under a retirement plan (including deferrethpensation) for prior servi
with the listed issuer (provided that such compgosas not contingent in any way on continued &), or

Be an affiliated person of the issuer or anysgiibry thereof. An “affiliated persontheans a person who directly or indire
controls IAMGOLD, or a director, executive officgrartner, member, principal or designee of an eiiiat directly, or indirectl
through one or more intermediaries, controls, aoistrolled by, or is under common control withM&OLD.

Financial Literacy Under Multilateral Instrument 52 -110

“Financially literate”, in accordance with MI 5Pt0, means that the director has the ability tal i@ad understand a set of financial staten
that present a breadth and level of complexityoobanting issues that are generally comparableadoteadth and complexity of the issues
can reasonably be expected to be raised by the &uwyigpfinancial statements.

Financial Expert under SEC Rules
An audit committee financial expert is defined geeason who has the following attributes:

a.
b.
C.

d.
e.

an understanding of generally accepted accountingiples and financial statemen
the ability to assess the general application ohgurinciples in connection with the accountingdstimates, accruals and resen

experience preparing, auditing, analyzing or euagafinancial statements that present a breadth lamel of complexity ¢
accounting issues which are generally comparabkagobreadth and complexity of issues that canoredsly be expected to
raised by the registre’s financial statements, or experience actively sugi@g one or more persons engaged in such desy

an understanding of internal controls and procesdfoefinancial reporting; an
an understanding of audit committee functic

An individual will be required to possess all oéthttributes listed in the above definition to dgyahs an audit committee financial expert
must have acquired such attributes through oneove of the following means:

a.

education and experience as a principal finandifdey, principal accounting officer, controlleruplic accountant or auditor,
experience in one or more positions that involeeghrformance of similar functio

experience actively supervising a principal finahafficer, principal accounting officer, contrai)epublic accountant, auditor
person performing similar function

experience overseeing or assessing the perfornednmempanies or public accountants with respec¢héopreparation, auditing
evaluation of financial statements;

other relevant experien:
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Exhibit 99.4

IAMGOLD Corporation
Reconciliation with United States Generally Acceptag Accounting Principles — ltem 18
Years Ended December 31, 2008, 2007 and 2006

IAMGOLD Corporation (the “Company”prepares its consolidated financial statementscitor@ance with Canadian generally acce
accounting principles (“Canadian GAAP”) which priples differ in certain respects from those apfiieain the United States (“U.S. GAAP”
and from practices prescribed by the United St8&urities and Exchange Commission (“SEC”).

Consolidated Statements of Earnings:

(in 000's) 2008 2007 2006
$ $ $

Net earnings(loss) from continuing operations Far year reported under Canadian GA (9,91¢) (42,06() 72,38¢
Earnings from Sadiola and Yatela under Canadian BAIng proportionate consolidation (Note 1 (40,954 (51,94¢ (70,699
Equity earnings of Sadiola under U.S. GAAP (Nota)} 30,29¢ 21,85. 36,21
Equity earnings of Yatela under U.S. GAAP (Note)L 9,95¢ 24,36 37,24!
Tarkwa and Damang stripping costs (Note 1 (5,859 (7,832 (6,212
Exploration expensed (Note 1(! (41,329 (22,190 (9,65¢€)
Reduction of impairment charge (Note 1( 13,10: — —
Amortization of royalty interests (Note 1(c 10C (49%) 111
Warrants (Note 1(f) 13,87: 13,23. (2,712
Forward sales liability (Note 1(g (205) (370 623
Flow through shares (Note 1(t 44C — —
Other — 201 10¢
Income taxes on the abo 7,36¢€ 6,26¢€ 1,464
Net earnings(loss) from continuing operations, I GBAP (23,129 (58,987 58,87(
Net earnings from discontinued operatis — — 93
Net earnings (loss), U.S. GAZ£ (23,129 (58,987 58,96

2008 2007 2006

$ $ $

Basic and diluted net earnings(loss) from contigwperations per sha (0.08) (0.20 0.32
Basic and diluted net earnings(loss) per s (0.0§) (0.20) 0.3z



Consolidated Statements of Comprehensive Income:

(in 000's) 2008 2007 2006
$ $ $
Net earnings(loss), U.S. GAA (23,129 (58,98:) 58,96:
Other comprehensive income (los
Marketable securities (Note 1(¢ (4,840 (2,245 1,43¢
Cumulative translation adjustment (Note 1{ (73,402 28,89t (4,836
Comprehensive income(loss), U.S. GA (101,377 (32,337 55,56¢

Consolidated Statements of Shareholders’ Equity:

(in 000's) 2008 2007 2006
$ $ $
Shareholdel equity based on Canadian GA/ 1,655,660 $1,751,311 $1,773,35!
Impact on shareholde equity of U.S. GAAP adjustment
Equity accounting of Sadiola and Yatela (Note 1 (13,752 (13,057 (7,319
Tarkwa and Damang stripping costs (Note 1 (19,909 (14,04 (6,212
Accumulated exploration expensed (Note 1 (54,929 (33,799 (10,619
Accumulated amortization of royalty interests (Nbth) (1,959 (2,059 (1,567%)
Warrants (Note 1(f) — (13,872) (27,119
Forward sales liability (Note 1(g 48 258 623
Marketable securities (Note 1(¢ — — 1,417
Other — — 10t
Income taxes on the abo 16,70 8,291 2,02t
Shareholder equity based on U.S. GAA 1,581,88. 1,683,03! 1,724,69

Consolidated Statements of Cash Flows:
Cash flows from operating activities, financingiegities and investing activities would be presergsdollows on a US GAAP basis:

(in 000s) 2008 2007 2006

$ $ $
Operating activitie: 181,53¢ 65,48 3,42t
Investing activities (229,139 (50,799 43,14
Financing Activities 41,880 (41,380 (11,450
Cash from (used in) discontinued operati — 28,457 (1,579




Consolidated Balance Sheet:

As at December 31, 200
(in 00C's)

ASSETS
Current Assets
Cash and cash equivalel
Gold bullion
Receivables and other current as:
Inventories

Other lon¢-term asset

Equity investments (Note .

Royalty interests (Note 1(d

Mining assets (Note 1(b

Exploration and development (Note 1(
Goodwill

Other intangible assets (Note

LIABILITIES AND SHAREHOLDER ' EQUITY
Current liabilities:
Accounts payable and accrued liabilities (Note9,Z((a))
Dividends payabli
Credit facility
Deferred revenue
Current portion of lon-term liabilities

Long-term liabilities:
Long-term debi
Future income and mining tax liability (Notes 1(H),(h),4)
Asset retirement obligatior
Other lon¢-term liabilities

Non-controlling interest
Shareholder’ equity:
Common shares (Note 1(c ),(l
Contributed Surplus (Notes 1(c),(f),
Retained earnings (Notes 1(b),(c ),(d),(q),
Accumulated other comprehensive income (loss) (K¢t

Equity Other US
Adjustments GAAP

Cdn GAAP (Note 1(a)) Adjustments US GAAP

$ $ $ $
117,98¢ (28,01)) 89,97¢
70,19: 70,191
64,16 (18,194 45,96¢
92,80: (21,006 71,79¢
345,14: (67,212 — 277,93:
105,23t (60,609 44,62¢
153,17: 83,76( 236,93:
30,80: (1,95 28,84:
1,041,55! (51,049 (41,13 949,37
121,68¢ (13,787  107,90:
342,04¢ 342,04¢
12,04¢ 12,04¢
2,151,68! (95,109  (56,88) 1,999,691
146,66 (41,589 (2,399 102,69
17,74( 17,74(
50,00( 50,00(
— 2,34¢ 2,34¢
25,29 (1,769 23,52:
239,69 (43,357 (48) 196,29
5,467 5,467
159,73¢ 21 (16,709  143,05¢
70,49( (18,127 52,36¢
6,23¢ 6,23¢
241,93t (18,109 (16,709 207,13
14,38¢ 14,38¢
1,655,75! 10,04¢ 1,665,80:
39,24 (24,358 14,88¢
21,89; (33,659  (32,03) (43,790
(61,229) 6,21F (55,01%)
1,655,661 (33,659 (40,129 1,581,88:
2,151,68! (95,109  (56,88) 1,999,691




As at December 31, 2007
(in 000’s)

ASSETS
Current Assets
Cash and cash equivalel
Gold bullion
Receivables and other current as:
Inventories

Other lon¢-term asset

Equity investments (Note :

Royalty interests (Note 1(d

Mining asset:

Exploration and development (Note 1(
Goodwill

Other intangible asse

LIABILITIES AND SHAREHOLDERS ' EQUITY
Current liabilities:
Accounts payable and accrued liabilities (Noti
Dividends payabli
Credit facility
Current portion of lon-term liabilities (Note 1(g)
Deferred revenue

Long-term liabilities:
Long-term debt
Future income and mining tax liability (Notes 1(H),4)
Asset retirement obligatior
Accrued benefit liability
Warrants (Note 1(f)
Long-term portion of forward sales liability (Note 1(¢

Non-controlling interest
Shareholder’ equity:
Common shares (Note 1(c
Contributed surplus (Notes 1(c),
Warrants (Note 1(f)
Retained earnings (Notes 1(b),(c ),(d),!
Accumulated other comprehensive income (loss) (@)

Equity Other US
Adjustments GAAP
Cdn GAAP (Note 1(a)) Adjustments US GAAP
$ $ $ $

113,26¢  (17,57)) — 95,69:
53,98: — — 53,98:
77,221 (18,139 — 59,08:
89,23( (17,429 — 71,80:
333,69¢ (53,13 — 280,56:
88,41¢ (56,919 — 31,49
112,47¢ 91,16¢ — 203,64
34,83t — (2,055 32,78(
1,023,96: (65,73 — 958,22
225,47: — (33,795 191,67¢
361,64 — — 361,64¢
15,10¢ — — 15,10¢
219561,  (84,62f)  (35,85() 2,075,13
129,80¢ (36,060 (2,14% 91,59
17,62¢ — — 17,62¢
4,00( — — 4,00(¢
26,29¢ (1,197) (20%) 24,90:
— — 2,141 2,141
177,72,  (37,25) (205) 140,27
5,69¢ — — 5,69¢
157,95¢ (4,517 (8,289  145,15:
77,50¢ (15,760 — 61,74¢
6,36( — — 6,36(
— — 13,87: 13,87:
10,47- — (48) 10,42
257,99( (20,277 5,53¢ 243,24
8,57¢ — — 8,57¢
1,633,11! — 9,54: 1,642,66.
20,03¢ — 34 20,06¢

24,39: — (24,397 —
49,55: (27,090  (25,37%) (2,929
24,21¢ — (98¢) 23,23:
1,751,310 (27,096  (41,18) 1,683,03!
2,19561.  (84,62) (35,850 2,075,13




Notes to U.S. GAAP Reconciliation:
1. Notes tothe U.S. GAAP reconciliatiol
a) Equity Method Investments in Sadiola, Yatela, Tar&and Damang:

Under Canadian GAAP, the Company accounts fornitsrésts in the Sadiola and Yatela joint ventungeghe proportionate consolidati
method and its interest in the Tarkwa and Damangesunder the equity method as working interesteled U.S. GAAP, the Company
required to equity account for all of its investrteeand record in earnings its proportionate shéitheir net income measured in accord:
with U.S. GAAP.

For U.S. GAAP purposes, the Company’s share ofiegsrfrom its investments have been adjusted forfalowing items:

(i) Exploration and development cost

Under U.S. GAAP, the Company is required to expealbeosts prior to the completion of a definitifeasibility study whic
establishes proven and probable reserves. Undeadan GAAP, costs subsequent to establishing thatoperty has miner
resources which have the potential of being ecoocaltyirecoverable, are capitalized.

(i) Start-up costs:

U.S. GAAP requires start-up costs to be expenseth@sred. Canadian GAAP allows stagt- costs to be capitalized u
commercial production is established.

(iii) Deferred stripping costs

Under Canadian GAAP, the Company capitalized simgpgosts incurred during the year relating to dretients at Yatela, Tark
and Damang. These costs will be amortized on @-afiproduction basis over the reserves that directhefiefrom the strippin
activity. Under U.S. GAAP, the Company accountsstiipping costs as a variable production costdooedance with Emergil
Issues Task Force (EITF) 04-6 “Accounting for Stiifg Costs Incurred during Production in the Minindustry” (“EITF 04-06,
and Statement of Financial Accounting Standard®\&HR.51, Inventories.

(iv) Future income taxes
Tax adjustments related to the above items.

b) Exploration Expensed

Under U.S. GAAP, the Company is required to expetiseosts prior to the completion of a definitifieasibility study which establishes pro
and probable reserves. Under Canadian GAAP, cabteguent to establishing that a property has mimesources which have the potentiz
being economically recoverable, are capitalized.

Also associated with exploration expense adjustrdestribed above would be the impact on cumuldtimeslation adjustment pertaining
exploration costs undertaken by the Company’ssagtaining foreign denominated operations.

In fiscal 2008, the Company recognized an impaitebarge of $129.9 million under Canadian GAAP aiged with capitalized exploratic
development and goodwill balances for a numbert®fekploration properties. Under U.S. GAAP, a prtipo of these costs have b
expensed in prior periods as exploration costsaanddjustment was required to reduce the impaircieartge recorded under Canadian G,
accordingly.

c) Stock-based compensatior

Effective January 1, 2006, the Company adopted SEARR), Shar@ased Payments, to account for share based payrnteetsployee:
directors and consultants. The adoption of SFASRpdid



not have a material impact on stock-based compensekpense for 2006. Prior to January 1, 2006,Gbhmpany accounted for stoblase:
compensation in accordance with SFAS 123.

The cumulative balance sheet impact of the Compaimytial adoption of SFAS 123 as it relates tocktoptions granted in years prior
adoption and APB 25 as it relates to stock apptieciaights granted prior to 2002 have been refldéh the U.S. GAAP balance sheets.

There were no income statement impacts for thesyeaded December 31, 2008 and 2007 for the itestwited above.

d) Royalty Interests

Under Canadian GAAP, depreciation and amortizatibmoyalty interests is calculated on the unitgaadduction method based upon
estimated mine life corresponding to the propsrigserves and resources whereas under U.S. GAABRalculations are made based t
proven and probable mineable reserves.

e) Marketable securities

Under Canadian GAAP, since January 1, 2007, masketecurities and debenture receivable are cladsak available-fosale assets and
measured at fair value using the last quoted plticeealized gains or losses related to changesankeh value as well as the related tax im
are accounted for in other comprehensive incomel)@@6til the marketable security is sold or othbar temporarily impaired. Befc
January 1, 2007, investments in marketable seesiitere recorded at cost under Canadian GAAP.

For all periods presented under U.S. GAAP, marketabcurities are accounted according to the ratkpted under Canadian GAAP
January 1, 2007.

f)  Warrants:

Under Canadian GAAP, warrants to purchase commareshare accounted for as a component of shareboktpiity. Under U.S. GAAI
issuers having warrants with an exercise price ohemated in a currency other than the isssiénhctional currency are required to treat the
value of the warrants as a liability and to markarket those warrants through net earnings.

On August 12, 2008, the remaining outstanding 1B warrants expired without being exercised tedcarrying value of warrants v
transferred to contributed surplus under CanadiAARE The liability under US GAAP was extinguisheadaa nonkhedge derivative gain w
recognized in the statement of earnings.

g) Forward sales liability:

Under Canadian GAAP, forward gold sales contramtdétfe Mupane mine are accounted for as normahasee and sale contracts from the
of acquisition. Under U.S. GAAP, the forward cootsawere accounted for as normal purchase andsateacts from June 26, 2006, the
documentation of the accounting treatment for ttoesdracts was finalized. Prior to June 26, 2066 ,forward contracts were accounted fo
a mark-to-market basis.

h)  Flow through shares:

On March 5, 2008, the Company issued 928,962 flmwugh common shares for the Westwood projectingtaC$8,500,000 which will hay
to be spent in fiscal 2008. Under Canadian GAA&wflhrough shares are recorded at their face valuepfneelated issuance costs. W
eligible expenditures are made, the carrying valuthese expenditures may exceed their tax valeetadhe renunciation of the tax benefi
the Company. The tax effect of this temporary défee is recorded as a cost of issuing the shbheder U.S. GAAP, these explorat
expenditures were recorded as an expgNste 1(b)] which results in the accounting and tax basis es¢hexpenditures being equal an
temporary taxable difference being required.

Under U.S. GAAP SFAS No. 109, Accounting for Incoirexes, the proceeds from issuance should be sdidteetween the offering of sha
and the sale of tax benefits. The allocation is enaaised on the difference between the quoted pfitee existing shares and the amoun
investor pays for the shares. A liability is recizgul for this difference. The liability was revellsato earnings when the Company renoui
its tax benefits in December 2008.



Equity method investments

The changes in the Company’s equity method investeeursuant to U.S. GAAP are as follows:

(in 000's)

Equity method investments, beginning of y
Equity investments acquired in the y

Net earning:

Distributions receive:

Equity method investments, end of y:

2008 2007 2006
$ $ $
203,64. 188,96¢ 192,86t
16,42( — —
58,66¢ 63,77¢  96,11¢
(41,800 (49,100 (100,01}
236,93: 203,64. 188,96

Condensed balance sheet information for the Compaignificant equity method investments is summedibelow:

(in 000’s)

Current assetl
Long-term assets, ni

Current liabilities
Long-term obligations and oth
Equity

(in 00C's)

Current assetl
Long-term assets, ni

Current liabilities
Long-term obligations and oth
Equity

2008
Tarkwa Damang Sadiola Yatela
$ $ $ $
140,37( 49,427 111,62¢ 57,76¢
650,53¢ 51,10¢ 194,64° 45,11(
790,90 100,52¢ 306,27¢ 102,87!
113,02¢ 24,747 91,98¢  20,77(
125,127 10,31 15,67« 11,86(
552,75. 65,47¢ 198,61. 70,24"
790,90 100,52¢ 306,27¢ 102,87!
2007
Tarkwa Damang Sadiola Yatela
$ $ $ $

161,23t 38,73( 78,371 56,84¢
488,02. 37,92¢ 217,46. 50,93¢
649,25¢ 76,65¢ 295,83: 107,78¢
63,85: 19,247 38,82t 56,02¢
114,39° 7,60¢ 28,12¢ 6,40¢
471,01( 49,80f 228,88: 45,35!
649,25¢ 76,65¢ 295,83: 107,78¢




Condensed income statement information for the Gom's significant equity method investments is siarized below:

2008
(in 000's) Tarkwa Damang Sadiola Yatela
$ $ $ $
Revenue 550,30: 172,19¢ 396,20¢ 144,44
Expense: 468,07: 156,47. 316,47+ 119,55¢
Net earning: 82,22¢ 15,72¢ 79,73¢  24,89(
2007
(in 00C's) Tarkwa Damang Sadiola Yatela
$ $ $ $
Revenue 456,60¢ 124,93. 267,91. 208,84!
Expense: 362,50¢ 126,12° 210,40¢ 147,93!
Net earning: 94,10( (1,19¢ 57,50 60,91(
2006
(in 00C's) Tarkwa Damang Sadiola Yatela
$ $ $ $
Revenue 433,97: 130,83t 300,72¢ 214,50(
Expense: 321,42¢ 123,47¢ 205,42¢ 121,39¢
Net earning: 112,54¢ 7,36( 95,297 93,10:

Stoclk-based compensatior

A summary of the status of the Companyionvested share options as of December 31, 2008h& changes during the year er
December 31, 2008, is presented below:

Weighted Average

Grant-Date Fair-

Awards value
Nonvested as of January 1, 2( 2,554,00. 2.71
Granted 2,230,501 2.4t
Vested (929,759 2.7%
Forfeited (195,629 2.4¢€
Nonvested, December 31, 20 3,659,12. 2.5¢€

The total intrinsic value of options exercised dgr2008 was $1.3 million (2007—$4.9 million, 200628%0 million). The total fair valt
of options that vested during 2008 was $2.4 mil[@d07—$2.2 million, 2006—$1.2 million).

As at December 31, 2008 and 2007, the aggregatesictvalue of options outstanding was $Nil andI$hillion, respectively, while th
aggregate intrinsic value of the options that amreently exercisable was $Nil and $1.7 million,pestively.

As at December 31, 2008, there was $4.2 milliortotél unrecognized compensation costs related tovested stock options. T
Company expects to recognize this expense oveighteel average period of 1.96 years.

8



Income taxes
The Company’s future tax liability for each taxiggiction was as follows:

(in 000's) 2008 2007
$ $
Suriname 95,33¢ 98,58t
Canade 27,12¢  29,94(
Tanzanic 21€ 11,58’
France 16,09« —
Peru 4,28( 5,03¢

143,05¢ 145,15!

Income tax uncertainty:

Income tax liabilities as of December 31, 2008 udeld a total of $3.1 million for unrecognized in@hax benefits, excluding accru
interest and penalties. A reconciliation of theibetng and ending amount of unrecognized tax bénifias follows:

(in 00C's) $
Balance at January 1, 20 2,88¢
Additions based on tax positions related to theeniryeal —
Additions related to tax positions of prior ye 28€
Reductions related to tax positions of prior ye (10%)
Settlements of tax positiol —
Balance as at December 31, 20( 3,06t

As at December 31, 2008, $1.3 million of income tax unrecognized tax benefits, if recognized itufe periods, would impact t
Companys effective tax rate. The Company does not belibaethere will be any material changes in its oogmized tax positions o\
the next twelve months.

The Company recognizes interest and penalty expeteted to unrecognized tax benefits in Corpofatministration in the consolidat
statement of earnings. Interest and penalties & $@llion was recorded in the year ended Decer3thteR008. As at December 31, 2(
the Company has accrued interest and penaltie®.afrillion with respect to its unrecognized taxnéfits recorded on its consolida
balance sheet.

In some cases, the Compasiyax positions are related to years that remadjestito examination by tax authorities. The foliogvtable
outlines the open years, by tax jurisdiction, aBetember 31, 2008:

Jurisdiction Open Years:

Canads 2004 to prese
Suriname 2005 to prese
Mali 2007 to prese



Other intangible assets

The weighted average amortization period for then@any’s favorable supplier contracts is approximately6l¥ears. The estimat
amortization expense for the Company’s other intaegassets for each of the next five years ancetfter is as follows:

Amortization
of other
intangible
(in 00C's) assets
$
2009 3,05¢
2010 3,05¢
2011 582
2012 35¢€
2013 35€
Thereaftel 4,63:
12,04¢
Accounts payable and accrued liabilitie
Accounts payable and accrued liabilities on the gamy’s consolidated balance sheet consist of thafing:
(in 00C's) 2008 2007
$ $
Trade payable 35,24: 47,12«
Accrued liabilities 43,99 44,47
Taxes payabl 23,45¢ —
102,690 91,59

United States accounting pronouncements adopte@etff’e January 1, 200¢€
a) Fair Value Measurements

In September 2006, the FASB issued SFAS 157 “Faiu& Measurementghat provides enhanced guidance for using fair evat
measure assets and liabilities. SFAS 157 is meaphsure that the measurement of fair value is moneparable and consistent,
improve disclosure about fair value measures. Aesalt of SFAS 157, there is now a common definitaf fair value to be usi
throughout U.S. GAAP. SFAS 157 applies whenever. (GSAP requires (or permits) measurement of assetmbilities at fair value
SFAS 157 does not address when the use of faievakasurements is required.

In February 2008, the FASB issued FSP FAS25Which delays the effective date of SFAS 157rfonfinancial assets or liabilities ti
are not required or permitted to be measured atvidue on a recurring basis to fiscal years begmrafter November 15, 2008, ¢
interim periods within those years. The Compangusrently evaluating the impact that FSP FAS 25iay have on its financ
statements.

Effective January 1, 2008, the Company adopted SEZVSfor financial assets and liabilities recogdiz¢ fair value on a recurring ba
SFAS 157 specifies a valuation hierarchy based on

10



whether the inputs to valuation techniques are mbdte or unobservable. Observable inputs refleaerket data obtained frc
independent sources, while unobservable inputeaethe Compang’ own assumptions. These two types of inputs hasated th
following fair value hierarchy:

b) Level 1: Quoted prices for identical instrumentaative markets

C) Level 2: Quoted prices for similar instruments ative markets, quoted prices for identical or samihstruments in marke
that are not active, and modégrived valuations in which all significant inpasd significant value drivers are observab
active markets; an

d) Level 3: Valuations derived from valuation techrégun which one or more significant inputs or siigaint value drivers a
unobservable

The fair values of the Company’s financial asset$ labilities at December 31, 2008 are:

Quoted

Prices in

Active

Markets

Significant
for Other Significant

Identical Observable Unobservable Aggregate

Assets Inputs Inputs Fair
(in 00C's) (Level 1) (Level 2) (Level 3) Value

$ $ $ $

Financial Assets:
Derivatives:
Heating oil call option contrac — 1,457 — 1,457
Held for trading:
Warrants included in marketable securi — 364 — 364
Available-for-sale:
Marketable securities, excluding warra 4,31¢ — — 4,31¢
Total 4,31¢ 1,821 — 6,13¢
Financial Liabilities:
Derivatives:
Foreign currency collal — 573 — 57¢
Total — 572 — 572

Valuation Techniques:
Marketable Securities, excluding warrants:

The fair value of available-fasale marketable securities, excluding warrantsletermined based on a market approach reflectie
closing price of each particular security at théabee sheet date. The closing price is a quotedeharice obtained from the excha
that is the principal active market for that partér security and is therefore classified withinveke1 of the fair value hierarc
established by SFAS 157.

Warrants:

The fair value of certain warrants included in nedable securities is obtained through the use atiBEcholes pricing models which u
share price inputs and volatility measurementsamedherefore classified within Level 2 of the faidue hierarchy established by SF
157.
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Derivatives:

For its heating oil call option contracts and fgrecurrency collars, the Company obtains a valunadiothe contracts from counterpar
of its portfolio of contracts. The valuations am@sbd on forward rates considering the market prate, of interest and volatility and .
therefore classified within Level 2 of the fair ualhierarchy established by SFAS 157.

b) Fair Value Option for financial assets and financldiabilities:

In February 2007, the FASB issued SFAS 159 “The ¥alue Option for Financial Assets and FinancigHilities”, which allows for a
irrevocable option, Fair Value Option (FVO), to maeligible financial assets and liabilities atrfaalue, with the election made on
instrument-byinstrument basis. Changes in fair value for thes&riments would be recorded in earnings. The tibgof SFAS 159 |
to improve financial reporting by providing entgisvith the opportunity to mitigate volatility in perted earnings caused by meast
related assets and liabilities differently withdwatving to apply complex hedge accounting provisions

Effective January 1, 2008, the Company adoptedptfowisions of SFAS 159 and did not adopt the FVOitsneligible financie
instruments, which included equity investments kmg term debt, existing as at January 1, 2008.

9. Recently issued accounting pronouncemer
(i) Determination of the useful life of intangible aste

In April 2008, the FASB issued FSP No. FAS 1423etermination of the Useful Life of Intangible Asse(“FSP 142-3")which amends tt
factors that should be considered in developingweth or extension assumptions used to determineigb&ul life of a recognized intangil
asset under FASB Statement No. 142, “Goodwill artie® Intangible Assets” (“SFAS 142"Yhe intent of this FSP is to improve
consistency between the useful life of a recogninthgible asset under SFAS 142 and the perickpécted cash flows used to measur
fair value of the asset under FASB Statement N, XBusiness Combinations” (“SFAS 141"). FSP 13l2s effective for the fiscal ye
beginning January 1, 2009 and will be applied pectipely to intangible assets acquired after tHfeative date. The Company is curre
evaluating the impact that the adoption of FSP 34ay have on its consolidated financial statements

(i) Determining Whether an Instrument (or Embedded Fea) is Indexed to an Entit's Own Stock

In March 2008, the FASB approved the issuance oérfgimg Issues Task Force Issue No. 073Betermining Whether an Instrument
Embedded Feature) is Indexed to an Entity’s OwrtIStcEITF 075 defines when adjustment features within contraotsconsidered to
equityindexed and will be effective for the Company ie first quarter of fiscal 2009. The Company is ently evaluating the impact that
adoption of EITF 07-5 may have on its consoliddiedncial statements.

(iii) Accounting for convertible debt instruments that mée settled in cash upon conversic

In May 2008, FASB issued FSP No. APB 14-Actounting for Convertible Debt Instruments ThatyMge Settled in Cash upon Convers
(Including Partial Cash Settlementyhich will change the accounting treatment for centible debt securities that the issuer may séttlg or
partially in cash. FSP No. APB Mrequires bifurcation of convertible debt instrurtseinto a debt component that is initially recatdse fail
value and an equity component, which representslifference between the initial proceeds from issgaof the instrument and the fair ve
allocated to the debt component. The debt compoisestibsequently accreted (as a component of Bitengoense) to par value over
expected life. FSP No. APB 1is effective for fiscal years and interim perideigyinning after December 15, 2008, and must begpéctivel
applied to all prior periods presented, even ifimstrument has matured, converted, or otherwise leeéinguished as of the FSPeffective
date.
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The Company is currently evaluating the impact thatadoption of FSP No. APB 14-1 may have ondtssolidated financial statements.

(iv) Hierarchy of generally accepted accounting princgs:

In May 2008, FASB issued SFAS No. 162, “The Hiehgrof Generally Accepted Accounting Principlesvhich identifies the sources
accounting and the framework for selecting the giples to be used in the preparation of finandiatesnents of nongovernmental entities
are presented in conformity with U.S. GAAP. SFAS. 62 became effective on November 15, 2008. Thptimh of SFAS No. 162 is r
expected to result in a change in the Company’swating practices.

(v) Disclosures about derivative instruments and hedgiactivities:

In March 2008, FASB issued SFAS No. 161, “Disclesuabout Derivative Instruments and Hedging Adésit-an amendment of FAS
Statement No. 133.3FAS No. 161 amends the disclosure requirementsldavative instruments and hedging activities aored in SFA.
No. 133,“Accounting for Derivative Instruments and HedgiAgtivities.” Under SFAS No. 161, entities are required to prewehhance
disclosures about (i) how and why an entity use&/dgve instruments, (ii) how derivative instrunierand related hedged items are accol
for under SFAS No. 133 and related interpretatiand (iii) how derivative instruments and relatedided items affect an entity’financia
position, financial performance and cash flows. SFRd0. 161 is effective for fiscal years and inteperiods beginning after November
2008, with early application encouraged. SFAS Mgl éncourages, but does not require disclosureddier periods presented for compare
purposes at initial adoption. The adoption of SF4& 161 will not affect the Compars/’accounting for derivative financial instrume
however, the Company is currently evaluating thpdot on its related disclosures.

(vi) Non-controlling interests in consolidated financial staments:

The FASB issued SFAS 160, “Non-controlling Inteseist Consolidated Financial Statemenigiich amends ARB 51 to establish accour
and reporting standards for a noontrolling interest in a subsidiary and for deadigkation of a subsidiary. The pronouncement igetff’e fo
fiscal years and interim periods within those fisgears, beginning on or after December 15, 200ds pronouncement is to be app
prospectively as of the beginning of the fiscal rygawhich the statement is initially applied, egtdor the presentation and disclos
requirements. The presentation and disclosure memeints are to be applied retrospectively for atiquls presented. The Company is curre
evaluating the impact that the adoption of SFAS Ngf) may have on its consolidated financial statéme

(vii) Business combinations

The FASB issued, SFAS 141(R), “Business Combinatiohhis pronouncement retains the fundamental requnesnin SFAS 141 that t
acquisition method of accounting be used for aflibeiss combinations and for an acquirer to be ifilsthtfor each business combination. -
following are some of the significant changes tlésy statement makes to how the acquisition methagplied:

. Measuring the assets acquired, the liabilitiesragsl) and any n«-controlling interest at their fair value
. Recognizing assets acquired and liabilities asswemisthg from contingencie

. Recognizing contingent consideration at the actjoisdate, measured at its fair val

. Recognizing a gain in the event of a bargain pwehae. previously negative goodwil

This pronouncement will apply prospectively to Imgsis combinations for which the acquisition datenisor after the beginning of the fi
annual reporting period beginning on or after Deloeni 5, 2008. The Company will adopt this prononmeet accordingly.
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Exhibit 99.5
REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
To the Board of Directors of IAMGOLD Corporation

We have audited IAMGOLD Corporation (“the Compang”)nternal control over financial reporting as cédember 31, 2008, based on
criteria established in Internal Controlategrated Framework issued by the Committee ofnSpong Organizations of the Tready
Commission (COSO). The Compasyhanagement is responsible for maintaining effedtiternal control over financial reporting and fts
assessment of the effectiveness of internal comivetl financial reporting, included in the accomyiag Managemen$ Report on Intern
Control over Financial Reporting within this Form-B. Our responsibility is to express an opiniontbe Companys internal control ow
financial reporting based on our audit.

We conducted our audit in accordance with the stededof the Public Company Accounting Oversightif8g&nited States). Those stand:
require that we plan and perform the audit to obtaBsonable assurance about whether effectiven@iteontrol over financial reporting w
maintained in all material respects. Our auditudeld obtaining an understanding of internal contka@r financial reporting, assessing the
that a material weakness exists, and testing aalli@ing the design ammperating effectiveness of internal control basedhe assessed ri
Our audit also included performing such other pdoces as we considered necessary in the circunestaée believe that our audit provide
reasonable basis for our opinion.

A companys internal control over financial reporting is @gpess designed to provide reasonable assurancaeliregthe reliability of financi:
reporting and the preparation of financial statetsdor external purposes in accordance with gelyeescepted accounting principles
companys internal control over financial reporting inclsdnose policies and procedures that (1) pertathéaonaintenance of records tha
reasonable detail, accurately and fairly refleet ttansactions and dispositions of the assetseotdmpany; (2) provide reasonable assut
that transactions are recorded as necessary toitpgr@paration of financial statements in accor@gamdth generally accepted accoun
principles, and that receipts and expenditureshef dcompany are being made only in accordance withogéizations of management :
directors of the company; and (3) provide reasanalskurance regarding prevention or timely deteaifounauthorized acquisition, use
disposition of the company’s assets that could lrareterial effect on the financial statements.

Because of its inherent limitations, internal cohwver financial reporting may not prevent or détmisstatements. Also, projections of
evaluation of effectiveness to future periods atgect to the risk that controls may become inadégibecause of changes in conditions, ol
the degree of compliance with the policies or pdates may deteriorate.

In our opinion, the Company maintained, in all mialerespects, effective internal control over fical reporting as of December 31, 2(
based on the criteria established in Internal @datintegrated Framework issued by the Committee ofnSpong Organizations of t
Treadway Commission (COSO).

The Company acquired control of Euro Ressources (SEAJRO”) on December 5, 2008. Management of the Company@&dithe operatio
of the former EURO from its assessment of the &ffeness of the Comparg/internal control over financial reporting. The BEO operatior
represent $105,000,000 of total assets at Dece8ihe2008 and revenues of $15,000 for the year eDéegmber 31, 2008 of the Company’
consolidated financial statements. Our audit oénm&l control over financial reporting of the Compaalso excluded an evaluation of
internal control over financial reporting of EURO.

/S| KPMG LLP
Chartered Accountants, Licensed Public Accountants

Toronto, Canada
March 26, 2009



Exhibit 99.6
AUDITORS’ REPORT ON RECONCILIATION TO UNITED STATES GAAP

To the Board of Directors of IAMGOLD Corporation

On March 26, 2009, we reported on the consolidatddnce sheets of IAMGOLD Corporation (“the Compgargs at December 31, 2008 |
2007 and the consolidated statements of earniogspiehensive income and retained earnings andficagh for each of the years in the three-
year period ended December 31, 2008 which arededun or incorporated by reference in the annejbrt on Form 4-F. In connection wit
our audits of the aforementioned consolidated firgrstatements, we also have audited the relatpdlemental note entitledReconciliatiol
with United States Generally Accepted Accountinipéiples — Item 18” included in the Form #0-This supplemental note is the responsit

of the Company’s management. Our responsibilitg isxpress an opinion on this supplemental notedas our audits.

In our opinion, such supplemental note, when cameid in relation to the basic consolidated finansiatements taken as a whole, pres
fairly, in all material respects, the informaticet $orth therein.

/S KPMG LLP
Chartered Accountants, Licensed Public Accountants

Toronto, Canada
March 26, 2009



Exhibit 99.7
COMMENTS BY AUDITORS FOR US READERS ON CANADA — US REPORTING DIFFERENCES

To the Board of Directors of IAMGOLD Corporation

In the United States, reporting standards for auslitequire the addition of an explanatory paragr@pllowing the opinion paragraph) wk
there is a change in accounting principles that damaterial effect on the comparability of the finml statements, such as the cha
described in note 3 to the consolidated finanditiesnents as at December 31, 2008 and for thetlgearended. Our report to the shareho
dated March 26, 2009 is expressed in accordande@ahadian reporting standards, which do not recaireference to changes in accour
policies if those changes are appropriately digzlda the notes to the consolidated financial statgs.

In the United States, reporting standards for auslitequire the addition of an explanatory paragrédpllowing the opinion paragraph) tl
refers to the audit report on the Companiyyiternal control over financial reporting. Oupoet to the shareholders dated March 26, 20
expressed in accordance with Canadian reportingdatds, which do not require a reference to thataagdort on the Company’interna
control over financial reporting in the financigh&ement auditors’ report.

/S KPMG LLP
Chartered Accountants, Licensed Public Accountants

Toronto, Canada
March 26, 2009



Exhibit 99.8
CERTIFICATION

I, Joseph F. Conway, certify that:
1. | have reviewed this annual report on Form 48-AMGOLD Corporation;

2. Based on my knowledge, this report does notaioretny untrue statement of a material fact or donfitate a material fact necessary to r
the statements made, in light of the circumstanceter which such statements were made, not misigadith respect to the period coverec
this report;

3. Based on my knowledge, the financial statememd,other financial information included in thisnaial report, fairly present in all mate
respects the financial condition, results of operat and cash flows of the issuer as of, and far periods presented in this report;

4. The issues other certifying officer and | are responsible éstablishing and maintaining disclosure contesid procedures (as definec
Exchange Act Rules 13a-15(e) and 15d-15(e)) aretriat control over financial reporting (as definadExchange Act Rules 13E5(f) anc
15d-15(f)) for the issuer and have:

(a) Designed such disclosure controls and procsgdwe caused such disclosure controls and procediorédbe designed under ¢
supervision, to ensure that material informatiolatieg to the issuer, including its consolidatedsdiaries, is made known to us by otl
within those entities, particularly during the metin which this report is being prepared;

(b) Designed such internal control over financigparting, or caused such internal control overrfaial reporting to be designed un
our supervision, to provide reasonable assurarg&rdang the reliability of financial reporting arlde preparation of financial statements
external purposes in accordance with generallymgedeaccounting principles;

(c) Evaluated the effectiveness of the issuigisclosure controls and procedures and presémtdds report our conclusions about
effectiveness of the disclosure controls and proees) as of the end of the period covered by #psnt based on such evaluation; and

(d) Disclosed in this report any change in theéssuinternal control over financial reporting thatomed during the period covered
the annual report that has materially affecteds oeasonably likely to materially affect, the iess internal control over financial reporting;

5. The issues other certifying officer(s) and | have disclosbdsed on our most recent evaluation of internatrobover financial reporting,
the issuer’s auditors and the audit committee efisbuer’s board of directors (or persons perfogntie equivalent functions):

(a) All significant deficiencies and material weakses in the design or operation of internal comiver financial reporting which &
reasonably likely to adversely affect the issuabgity to record, process, summarize and repasrfcial information; and

(b) Any fraud, whether or not material, that invedvmanagement or other employees who have a sigmifiole in the issues’interna
control over financial reporting.

By: /s/Joseph F. Conway
Date: March 31, 200 Joseph F. Conwe
Chief Executive Office




CERTIFICATION

I, Carol Banducci, certify that:
1. | have reviewed this annual report on Form 48-AMGOLD Corporation;

2. Based on my knowledge, this report does notaioretny untrue statement of a material fact or donfitate a material fact necessary to r
the statements made, in light of the circumstanceer which such statements were made, not misigadith respect to the period coverec
this report;

3. Based on my knowledge, the financial statememtd,other financial information included in thisnaal report, fairly present in all mate
respects the financial condition, results of operat and cash flows of the issuer as of, and far periods presented in this report;

4. The issues other certifying officer(s) and | are responsifoleestablishing and maintaining disclosure cdstemd procedures (as define:
Exchange Act Rules 13a-15(e) and 15d-15(e)) aretriat control over financial reporting (as definadExchange Act Rules 13E5(f) anc
15d-15(f)) for the issuer and have:

(a) Designed such disclosure controls and procedwe caused such disclosure controls and procedirébe designed under
supervision, to ensure that material informatiolatieg to the issuer, including its consolidatedsdiaries, is made known to us by otl
within those entities, particularly during the etin which this report is being prepared,;

(b) Designed such internal control over financigparting, or caused such internal control overrfaial reporting to be designed un
our supervision, to provide reasonable assurarga&rdang the reliability of financial reporting atlde preparation of financial statements
external purposes in accordance with generallymedeaccounting principles;

(c) Evaluated the effectiveness of the isssiglisclosure controls and procedures and presémttéds report our conclusions about
effectiveness of the disclosure controls and prores) as of the end of the period covered by #psit based on such evaluation; and

(d) Disclosed in this report any change in theéssuinternal control over financial reporting thatomed during the period covered
the annual report that has materially affecteds oeasonably likely to materially affect, the issg internal control over financial reporting;

5. The issues other certifying officer(s) and | have disclosbdsed on our most recent evaluation of internatrobover financial reporting,
the issuer’s auditors and the audit committee efissuer’s board of directors (or persons perfogniire equivalent functions):

(a) All significant deficiencies and material weakses in the design or operation of internal comiver financial reporting which &
reasonably likely to adversely affect the issuab8ity to record, process, summarize and repaosdrftial information; and

(b) Any fraud, whether or not material, that invedvmanagement or other employees who have a sigmifiole in the issues’interna
control over financial reporting.

Date: March 31, 200 By: /s/ Carol Banducc
Carol Banducc
Chief Financial Office




Exhibit 99.9

CERTIFICATION PURSUANT TO
18 U.S.C. §1350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the annual report of IAMGOLD @oration (the “Company”) on Form 40for the period ended December 31, 20C
filed with the Securities and Exchange Commissiantlte date hereof (the “Report), Joseph F. Conway, Chief Executive Officer of
Company, certify, pursuant to 18 U.S.C. §1350,dapted pursuant to Section 906 of the Sarbanesy@deof 2002, that:

(1) The Report fully complies with the requiremeotsSection 13(a) or 15(d) of the Securities Exg®Act of 1934; and

(2) The information contained in this Report faipgyesents, in all material respects, the financtaidition and results of operations of
Company.

March 31, 2009 /sl Joseph F. Conway
Joseph F. Conwe
Chief Executive Office

A signed original of this written statement reqdirey Section 906 has been provided to IAMGOLD Coagion and will be retained
IAMGOLD Corporation and furnished to the Securitéesl Exchange Commission or its staff upon req;



CERTIFICATION PURSUANT TO
18 U.S.C. §1350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the annual report of IAMGOLD Q@oration (the “Company”) on Form 4Bfor the period ended December 31, 20C
filed with the Securities and Exchange Commissiontlee date hereof (the “Report”), Carol Banducci, Chief Financial Officer of
Company, certify, pursuant to 18 U.S.C. §1350,dapted pursuant to Section 906 of the Sarbanesy@deof 2002, that:

(1) The Report fully complies with the requiremeotsSection 13(a) or 15(d) of the Securities ExgeAct of 1934; and

(2) The information contained in this Report faigyesents, in all material respects, the financ@ldition and results of operations of
Company.

March 31, 200¢ s/ Carol Banducc
Carol Banducc
Chief Financial Office

A signed original of this written statement reqdirey Section 906 has been provided to IAMGOLD Coagion and will be retained
IAMGOLD Corporation and furnished to the Securitiesl Exchange Commission or its staff upon request.
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Exhibit 99.1C

CONSENT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
To the Board of Directors of IAMGOLD Corporation
We consent to the inclusion in this annual reparfForm 40-F of:

. our auditors’ report dated March 26, 2009 on thasotidated balance sheets of IAMGOLD Corporatiothg” Company”)as a
December 31, 2008 and 2007, and the consolidatéenseénts of earnings, comprehensive income antheetaarnings and cash fla
for each of the years in the th-year period ended December 31, 2

. and our Comments by Auditors for US Readers on @s-US Reporting Differences, dated March 26, 2

. our auditor’ report on reconciliation to United States GAAP daltéarch 26, 200!

. our Report of Independent Registered Public AcdagnEirm dated March 26, 2009 on the Comy’s internal control over financ
reporting as of December 31, 2C

each of which is contained in or incorporated bfenence in this annual report on Form B®f the Company for the fiscal year en
December 31, 2008.

We also consent to the incorporation by refereridhenabove reports in the registration statemiot 3833-142127) on Form S-8.

/S| KPMG LLP

Chartered Accountants, Licensed Public Accountants
Toronto, Canada

March 31, 2009



Exhibit 99.11
CONSENT OF P. BEDELL

The undersigned hereby consents to reference tarttlersigned name included or incorporated by reference inAtheual Report on For
40+ being filed by IAMGOLD Corporation with the Uni@teStates Securities and Exchange Commission inemtiom with (1) the repc
evaluating the Essakane Gold Project in BurkineoFatitled 1AMGOLD Corporation: Updated Feasibility Study Ekaae Project Burkir
Faso”, effective June 3, 2008, readdressed Mar@2l@® (the “Essakane Reportgnd (2) the annual information form of the Corpanaidate:
March 31, 2009, which includes reference to my nammonnection with information relating to the Bkane Project, the Essakane Repor
the properties described therein.

/s/ Phillip Bedell

By: Phillip Bedell, P. Eng., B.E.Sc., M.E.<£
Title: Principal
Company: Golder Associates In

Date: March 31, 2009



Exhibit 99.12
CONSENT OF E. BELZILE

The undersigned hereby consents to reference tonttersigned name included or incorporated by reference inAtieual Repol
on Form 40F being filed by IAMGOLD Corporation with the UnideStates Securities and Exchange Commission inewiom witt
(1) the technical report dated February 18, 20Q8les “Technical Report for Niobec Mine” (the “Niec Report”);and (2) the annu
information form of the Corporation dated March 3009 which includes reference to my name in cotimeaevith information relating 1
the Niobec Report and the properties describecither

Date: March 31, 2009

/s| Elzéar Belzile
Name: Elzéar Belzile, Ing
Title: Independent Mining Consulta
Company: Belzile Solutions Inc




Exhibit 99.13
CONSENT OF F. CLOUSTON

The undersigned hereby consents to reference tonttiersigned name included or incorporated by reference inAtieual Repol
on Form 40F being filed by IAMGOLD Corporation with the UnideStates Securities and Exchange Commission inewiom witt
(1) the technical report entitled “Technical Repornt the Quimsacocha Gold Project, Azuay ProvineajaHor (February 2009)tHe
“Quimsacocha Report”and (2) the annual information form of the Corpmmatdated March 31, 2009 which includes referemceny
name in connection with mineral resource estimatigachnical information and the Quimsacocha Reaodt the properties descrit
therein.

Date: March 31, 2009

/s/ Francis Clouston, ing.
Name: Francis Clouston, P. En
Title: Manager, Project Evaluatic




Exhibit 99.14
CONSENT OF L. GIGNAC

The undersigned hereby consents to reference tarttlersigned name included or incorporated by reference inAtheual Report on For
40+ being filed by IAMGOLD Corporation with the Uni@teStates Securities and Exchange Commission inemtiom with (1) the repc
evaluating the Essakane Gold Project in BurkineoFatitled 1AMGOLD Corporation: Updated Feasibility Study Ekaae Project Burkir
Faso”, effective June 3, 2008, readdressed Mar@2l@® (the “Essakane Reportgnd (2) the annual information form of the Corpanaidate:

March 31, 2009, which includes reference to my nammonnection with information relating to the Bkane Project, the Essakane Repor
the properties described therein.

/sl Louis Gignac
By: Louis Gignac, D. Enc
Title: Presiden
Company. G Mining Services Inc

Date: March 31, 2009



Exhibit 99.15
CONSENT OF L.P. GIGNAC

The undersigned hereby consents to reference tarttlersigned name included or incorporated by reference inAtheual Report on For
40+ being filed by IAMGOLD Corporation with the Uni@teStates Securities and Exchange Commission inemtiom with (1) the repc
evaluating the Essakane Gold Project in BurkineoFatitled 1AMGOLD Corporation: Updated Feasibility Study Ekaae Project Burkir
Faso”, effective June 3, 2008, readdressed Mar@2l@® (the “Essakane Reportgnd (2) the annual information form of the Corpanaidate:
March 31, 2009, which includes reference to my nammonnection with information relating to the Bkane Project, the Essakane Repor
the properties described therein.

Louis-Pierre Gignat
By: Louis Pierre Gignac, En
Title: Senior Mining Enginee
Company. G Mining Services Inc

Date: March 31, 2009



Exhibit 99.1€
CONSENT OF I. GLACKEN

The undersigned hereby consents to reference tarttlersigned name included or incorporated by reference inAtheual Report on For
40+ being filed by IAMGOLD Corporation with the Uni@teStates Securities and Exchange Commission inemtiom with (1) the repc
evaluating the Essakane Gold Project in BurkineoFatitled 1AMGOLD Corporation: Updated Feasibility Study Ekaae Project Burkir
Faso”, effective June 3, 2008, readdressed Mar@2l@® (the “Essakane Reportgnd (2) the annual information form of the Corpanaidate:
March 31, 2009, which includes reference to my nammonnection with information relating to the Bkane Project, the Essakane Repor
the properties described therein.

/s/ lan M Glacket
By: lan Glacker
Title: Director, Optira

Date: March 31, 2009



Exhibit 99.17
CONSENT OF P. GODIN

The undersigned hereby consents to reference tonttiersigned name included or incorporated by reference inAtieual Repol
on Form 40F being filed by IAMGOLD Corporation with the UnideStates Securities and Exchange Commission inewiom witt
(1) the technical report dated September 2005flestiCambior — Rapport Technique — Projet Campn@ai — Norme Canadienne 43-
101" (the “Camp Caiman Report’and (2) the annual information form of the Corpmradated March 31, 2009 which includes refer
to my name in connection with information relatboghe Camp Caiman Report ad the properties desttherein.

Date: March 31, 2009

/s/ Patrick Godin, P. Eng.
Name: Patrick Godin, P. Enc
Title: Vice-president Project Developme
Company: GMining Services Inc




Exhibit 99.18
CONSENT OF J. HAWXBY

The undersigned hereby consents to reference tarttlersigned name included or incorporated by reference inAtheual Report on For
40+ being filed by IAMGOLD Corporation with the Uni@teStates Securities and Exchange Commission inemtiom with (1) the repc
evaluating the Essakane Gold Project in BurkineoFatitled 1AMGOLD Corporation: Updated Feasibility Study Ekaae Project Burkir
Faso”, effective June 3, 2008, readdressed Mar@2l@® (the “Essakane Reportgnd (2) the annual information form of the Corpanaidate:
March 31, 2009, which includes reference to my nammonnection with information relating to the Bkane Project, the Essakane Repor
the properties described therein.

/s/ John F. Hawsxb

By: John Hawxby, Pr. Eng., MIET, MSAIE
BSc. Eng
Title: Senior Project Manag!

Company. GRD Minproc (Pty) Ltd
Date: March 31, 2009



Exhibit 99.19
CONSENT OF P. JOHNSON

The undersigned hereby consents to reference tarttiersigned name included or incorporated by reference inAthieual Report o
Form 40F being filed by IAMGOLD Corporation with the UnideStates Securities and Exchange Commission inemiom with (1) th
technical report dated September 2002 entitled ‘{@am- Rosebel Project Technical Report — SurinaBaith America” (the Rosebe
Report”); and (2) the annual information form of the Corpimratdated March 31, 2009, which includes referetaceny name in connecti
with information relating to the Rosebel Report éimel properties described therein.

Date: March 31, 2009

/s/ Paul M. Johnson
Name: Paul M. Johnso
Title: Manager, Mining
Company: Osisko Mining Corporatio




Exhibit 99.2C
CONSENT OF P. PELLETIER

The undersigned hereby consents to reference tonttiersigned name included or incorporated by reference inAtieual Repol
on Form 40F being filed by IAMGOLD Corporation with the UnideStates Securities and Exchange Commission inewiom witt
(1) the technical report entitled “Technical Repornt the Quimsacocha Gold Project, Azuay ProvineajaHor (February 2009)tHe
“Quimsacocha Report”); and (2) the technical remtated February 27, 2009 entitled “National Instemtn43101 Technical Repo
Westwood Project, Québec Canada” (the “WestwoodoRgp and (3) the annual information form of the Corpimratdated March 3
2009 which includes reference to my name in conoeavith information relating to the QuimsacochalaWestwood Reports and
properties described therein.

Date: March 31, 2009

/s/ Pierre Pelletie
Name: P. Pelletier, Enc
Title: Vice President, Metallurg
Company. IAMGOLD-Quebec Management Ir




Exhibit 99.21
CONSENT OF L J PUTLAND

The undersigned hereby consents to reference tonttiersigned name included or incorporated by reference inAtieual Repol
on Form 40F being filed by IAMGOLD Corporation with the UnideStates Securities and Exchange Commission inewiom witt
(1) the technical report dated January 18, 200&lexht Technical Report on the Buckreef Gold Prdjgthe “Buckreef Report”); Z) the
technical report dated January 18, 2006 entitledctihical Report on the Mupane Gold Project” (theufidne Report”)and (3) th
annual information form of the Corporation datedrtdte31, 2009, which includes reference to my nameonnection with informatic
relating to the Mupane Report and the Buckreef Regrad the properties described therein.

Date: March 31, 2009

/s/ L J Putland
Name: Linton Putlanc
Title: Principal
Company: LJ Putland & Associate




Exhibit 99.22
CONSENT OF R. SIROIS

The undersigned hereby consents to reference tonttiersigned name included or incorporated by reference inAtieual Repol
on Form 40F being filed by IAMGOLD Corporation with the UnideStates Securities and Exchange Commission inewiom witt
(1) the technical report dated February 27, 200&tledh “National Instrument 4301 Technical Report: Westwood Project, Quu
Canada” (the “Westwood Report’gnd (2) the annual information form of the Corpmmatdated March 31, 2009, which inclu
reference to my name in connection with minerabuese estimations, technical information and thestdeod Report and the proper
described therein.

Date: March 31, 2009

/sl R Sirois, eng.
Name: Réjean Sirois, eng
Title:  Manager, Mining Geolog




Exhibit 99.23
CONSENT OF R. SKELTON

The undersigned hereby consents to reference tonttiersigned name included or incorporated by reference inAtieual Repol
on Form 40F being filed by IAMGOLD Corporation with the UnideStates Securities and Exchange Commission inewiom witt
(1) the technical report entitled “An Independetchinical Report on the Tarkwa gold mine, Ghanatédiauly 1, 2004 (theTarkwe
Report”); (2) the technical report entitled “An kBendent Technical Report on the Damang gold n@iena,”dated July 1, 2004 (t
“Damang Report”)and (3) the annual information form of the Corpimmaidated March 31, 2009, which includes refereanamy name i
connection with information relating to the Damd®eport and the Tarkwa Report and the propertiesrithesl therein.

Date: March 31, 2009

/s/ R. Skelton

Name: Rick Skelton, MSc, CEng MIMMN
MSAIMM

Title: Principal Mining Enginee

Company: Steffen, Robertson and Kirsten (L
Limited




Exhibit 99.24
CONSENT OF SRK (UK) LIMITED

The undersigned hereby consents to reference tonttiersigned name included or incorporated by reference inAtieual Repol
on Form 40F being filed by IAMGOLD Corporation with the UnideStates Securities and Exchange Commission inewiom witt
(1) the technical report entitled “An Independetchinical Report on the Tarkwa gold mine, Ghanatédiauly 1, 2004 (theTarkwe
Report”); (2) the technical report entitled “An kBendent Technical Report on the Damang gold n@iena,”dated July 1, 2004 (t
“Damang Report"and (3) the annual information form of the Corpimratdated March 31, 2009, which includes refereioeur name i
connection with information relating to the TarkRaport and the Damang Report and the propertiesited therein.

Date: March 31, 2009
SRK CONSULTING (UK) LIMITED
/sl lestyn Humphrey

By: Dr lestyn Humphrey
Title: Director




Exhibit 99.25
CONSENT OF M. TOMKINSON

The undersigned hereby consents to reference tonttersigned name included or incorporated by reference inAtieual Repol
on Form 40F being filed by IAMGOLD Corporation with the UnideStates Securities and Exchange Commission inewiom witt
(1) the technical report dated January 18, 200&lexht Technical Report on the Buckreef Gold Prdjgthe “Buckreef Report”); Z) the
technical report dated January 18, 2006 entitledctihical Report on the Mupane Gold Project” (theufidne Report”)and (3) th
annual information form of the Corporation datedrtdte31, 2009, which includes reference to my nameonnection with informatic
relating to the Mupane Report and the Buckreef Regrad the properties described therein.

Date: March 31, 2009

/s/ M Tomkinson
Name: Marcus Tomkinsol
Title: Director
Company: Epigenesis Consulting Pty Limite




Exhibit 99.2€
CONSENT OF D. VALLIERES

The undersigned hereby consents to reference tonttersigned name included or incorporated by reference inAtieual Repol
on Form 40F being filed by IAMGOLD Corporation with the UnideStates Securities and Exchange Commission inewiom witt
(1) the technical report entitled “Technical Repornt the Quimsacocha Gold Project, Azuay ProvineajaHor (February 2009)tHe
“Quimsacocha Report”); (2) the technical reportedatebruary 27, 2009 entitled “National Instrumdftl01 Technical Report f
Westwood Project, Québec Canada” (the “WestwoodoRgp and (3) the annual information form of the Corpimratdated March 3
2009 which includes reference to my name in conoeavith information relating to the QuimsacochalaWestwood Reports and
properties described therein.

Date: March 31, 2009

/s/ Daniel Vallierres, inc
Name: Daniel Vallieres, Eng
Title:  Manager, Underground Projet




Exhibit 99.27
CONSENT OF G. MINING SERVICES INC.

The undersigned hereby consents to reference tarttlersigned name included or incorporated by reference inAtheual Report on For
40+ being filed by IAMGOLD Corporation with the Uni@teStates Securities and Exchange Commission inemtiom with (1) the repc
evaluating the Essakane Gold Project in BurkineoFatitled 1AMGOLD Corporation: Updated Feasibility Study Ekaae Project Burkir
Faso”, effective June 3, 2008, readdressed Mar@2l@® (the “Essakane Reportgnd (2) the annual information form of the Corpanaidate:
March 31, 2009, which includes reference to our@@mconnection with information relating to thesBkane Project, the Essakane Repor
the properties described therein.

Date: March 31, 2009
G MINING SERVICES INC.
/sl Louis Gignac

By: Louis Gignac
Title: Presiden




Exhibit 99.28
CONSENT OF GOLDER ASSOCIATES LTD.

The undersigned hereby consents to reference tarttlersigned name included or incorporated by reference inAtheual Report on For
40+ being filed by IAMGOLD Corporation with the Uni@teStates Securities and Exchange Commission inemtiom with (1) the repc
evaluating the Essakane Gold Project in BurkineoFatitled 1AMGOLD Corporation: Updated Feasibility Study Ekaae Project Burkir
Faso”, effective June 3, 2008, readdressed Mar@2l@® (the “Essakane Reportgnd (2) the annual information form of the Corpanaidate:
March 31, 2009, which includes reference to our@@mconnection with information relating to thesBkane Project, the Essakane Repor
the properties described therein.

Date: March 31, 2009
GOLDER ASSOCIATES LTD.
/s/ Phillip Bedell

By:  Phillip Bedell
Title: Principal




Exhibit 99.29
CONSENT OF GRD MINPROC (PTY) LTD.

The undersigned hereby consents to reference tarttiersigned name included or incorporated by reference inAthieual Report o
Form 40F being filed by IAMGOLD Corporation with the UnieStates Securities and Exchange Commission inemtiom (1) the repc
evaluating the Essakane Gold Project in BurkineoFatitled 1AMGOLD Corporation: Updated Feasibility Study Ekaae Project Burkir
Faso”, effective June 3, 2008, readdressed Mar@2l@® (the “Essakane Reportgnd (2) the annual information form of the Corpanaidate:
March 31, 2009, which includes reference to our@@mconnection with information relating to thesBkane Project, the Essakane Repor
the properties described therein.

Date: March 31, 2009
GRD MINPROC (PTY) LTD.
/s/ John F. Hawxb

By: John Hawxby
Title: Senior Project Manag:




Exhibit 99.3C
CONSENT OF OPTIRO PTY LTD.

The undersigned hereby consents to reference tarttlersigned name included or incorporated by reference inAtheual Report on For
40+ being filed by IAMGOLD Corporation with the Uni@teStates Securities and Exchange Commission inemtiom with (1) the repc
evaluating the Essakane Gold Project in BurkineoFatitled 1AMGOLD Corporation: Updated Feasibility Study Ekaae Project Burkir
Faso”, effective June 3, 2008, readdressed Mar@2l@® (the “Essakane Reportgnd (2) the annual information form of the Corpanaidate:

March 31, 2009, which includes reference to our @am connection with information relating to theskkane Report and the propel
described therein.

Date: March 31, 2009
OPTIRO PTY LTD.
/sl lan M Glacker

By: I.M. Glacken
Title: Principal Consultar




