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e PRESS RELEASE

No. 20/0°

NEW TARGETS AT IAMGOLD’S QUIMSACOCHA PROJECT SHOW P ROMISE

Toronto, Ontario, July 30, 2007 — IAMGOLD Corporation (“IAMGOLD” or “the Company”) is pleased to announce drill results fi
targets within its Quimsacocha project area in Houa These targets, Rio Falso and Loma Tasquijaated south and southwest of
known resource in the main Quimsacocha zone. Befsam this drilling confirm the presence of stgomydrothermal alteration and anomal
gold and silver values that were also found nearrttargins of the Quimsacocha Main Zone. QuimsaxdsHocated 30 km southwest
Cuenca in the Azuay Province of southern Ecuador.

“These results are similar to results found at aiococha prior to the discovery of hole 122 (No029/August 10, 2004),5tated Jose}
Conway, President and CEO, IAMGOLDAIthough mineralization is sub economic thus farjdes indicate that the satellite zones he
strong alteration signature. This signifies tredwmrs potential within this Project and could gréw tesource significantly.”

Rio Falso is located two kilometres south of thewn resource. Loma Tasqui is between two and tkitemetres west of Rio Falso, and ¢
four kilometres southwest of the resource. Thesmilts represent 5,265 metres of diamond drillifgctv occurred in the first half

2007. $2.7 million was spent at Quimsacocha oroeapon during this period. Another $2.7 milliavill be spent in the second half of

year, on a program designed to expand the dritepato follow-up on the reported results, and other prospectitalite targets. Intersectic
from these results can be found in Table 1. Addél information can be found in Figures 1, 2 and 3

TABLE 1
Significant Intersections from Quimsacocha Profgeta as reported on July 30, 2007
Rio Falso Sur Intersections

Rio Falso Sur Intersections

Hole From To Length Au Ag

m m m g/t gt

1JD-009 203.7 214.0 10.4 0.40 0.9
1JD-010 243.0 262.6 19.6 0.16 0.5
1JD-011 173.0 180.5 7.5 0.17 0.5
IJD-013 216.0 225.6 9.6 0.27 0.3
IJD-013 239.7 248.8 9.1 0.11 0.3
IJD-013 261.7 266.5 4.8 0.41 0.4
IJD-016 263.5 269.0 5.5 0.25 0.3
IJD-016 273.0 288.0 15.0 0.98 0.3
1JD-016 280.0 287.0 6.4 1.79 0.4
IJD-019 186.5 189.5 3.0 0.20 TR

IJD-001- 1JD-005, 1JC-008, 1JC-012, 1JC-014, 1IC-015 showed no important valu
1JD-006, 1JD-007, 1JD-017, IJD-018, 1JD-020 weramthoned due to technical problems and did not reaget
depths




TR: Below 0.1 g/t
Loma Tasqui Intersections

Hole From To Length Au Ag

m m m glt g/t

ITD-010 354.0 376.0 22.0 0.2 TR
ITD-014 406.7 411.3 4.6 0.2 TR
ITD-014 431.0 438.4 7.4 0.1 TR
ITD-015 328.0 345.0 17.0 0.2 2.7
ITD-015 361.0 399.0 38.0 0.2 1.9
ITD-015 411.0 439.0 28.0 0.1 1.6

ITD-008, ITC-009, ITC-011, ITC-016 showed no important valu

The second half exploration program at Quimsacadcblades IP and resistivity surveying and 8,000resebf diamond drilling at Rio Fals
Loma Tasqui and Quimsacocha Oueste. The objeofitbis program is to drill the satellite targetigtermine the structural controls of
alteration and mineralized zones, and identify tengets.

The prefeasibility work at the Quimsacocha project is meding. As part of that process, an Environmemtgdalct Study will be prepar
taking into account the base line studies whiclehaaen conducted jointly with the Ministry of theMifonment in Ecuador. Over the past ti
years, IAMGOLD has conducted an extensive consaitaand project information program with the sumding communities, which h
resulted in strong and broadly based support ferpttoject amongst the stakeholders who will sharthé economic benefits of a large s
mine at Quimsacocha.

The President of Ecuador recently visited the Caesiea and reaffirmed his governmsntommitment to developing the legal, fiscal
regulatory framework for a mining industry in Ecoadvhich is socially and environmentally responsiahd shares the economic benefits
equitable way. IAMGOLD fully supports the Presidenstated initiatives and is looking forward to wiakwith the new Minister of Oil ar
Mining, Dr. Galo Alfredo Chiriboga Zambrano, to mgi about positive changes for the development ofldvolass deposits such
Quimsacocha. The pre-feasibility study is expetbelle completed in the first quarter of 2008.




Qualified Person/Quality Control Notes

Analyses of gold in drill core samples were carrimat by fire assay at the laboratory of BSI in Ljnferu along with copper and sil
analyses. The quality assurance-quality controlgoamn (QAQC) includes the insertion of certified standargery 20 samples, blanks at le
every 20 samples and field or lab duplicates ed&hsamples. In addition, 10% of the total drillezhyples were reassayed by ALS Cherr
Lima, Peru.

The “Qualified Personreviewing the work at Quimsacocha is Francis CloastP. Eng., Director of Project Evaluations atM&OLD, wh¢
as a result of his education, affiliation with aofessional association and past relevant work eepee, fulfills the requirements to b
“Qualified Person” for the purposes of N143-101.

Cautionary Note to U.S. Investors

The United States Securities and Exchange Commiggie "SEC") permits mining companies, in thdindgis with the SEC, to disclose o
those mineral deposits that a company can econdiyiaad legally extract or produce. We use certe@nmms in this press release, suct
"mineral resources” , that the SEC guidelines #fiyiprohibit us form including in our filings witthe SEC. U.S. investors are urged to con:
closely the disclosure in the IAMGOLD Annual Repmrt Form 40-F. A copy of the 2006 Form Bds available to shareholders, free
charge, upon written request addresses to the tové®lations Department.

Forward Looking Statement

This press release includes certain "Forwardleking Statements™ within the meaning of sectibf af the United States Securities Exchi
Act of 1934, as amended. All statements, other 8tatements of historical fact, included hereircluding without limitation, statemel
regarding potential mineralization and reservespleration results and future plans and objectivesIAMGOLD, are forwardiooking
statements that involve various risks and unceti@sn There can be no assurance that such statsnvélitprove to be accurate and act
results and future events could differ materiattyni those anticipated in such statements. Imporiactors that could cause actual result:
differ materially from IAMGOLD's expectations arisalosed under the heading "Risk Factors" and efee® in IAMGOLD documents fil
from time-to-time with the Toronto Stock Exchange, the Wh@ates Securities and Exchange Commission ard mulatory authorities.

For further information please contact:

IAMGOLD Corporation

Lisa Doddridge

Director, Investor Relation
Tel: (416) 360-4710
Toll-free: 1 888 IMG-9999

Renmark Financial Communications Inc.

John Boidman: jboidman@renmarkfinancial.com
Henri Perron: hperron@renmarkfinancial.com

T: (514) 939-3989

F: (514) 939-3717

www.renmarkfinancial.com

Please note:
This entire press release may be accessed viaefmail, IAMGOLD's website at www.iamgold.com anddbgh Marketwires website ¢
www.marketwire.com All material information on IAMGOLD can be fourad www.sedar.com or at www.sec.gov

Si vous désirez obtenir la version francaise deocemuniqué, veuillez consulter le http://www.iandyobm/fr/accueil.html




W3IYY L03rodd YHI0OYSWIND L 3dnoid

uoyesoT sjabiel
Lo3rodd YHOOOVSIWIND ONNOYY o i 0

AT L (LA # 8 CAXC L KD LN, A0 e L0 g I AR L e nﬂﬁ-ﬁm_




SNOILYD0T I10H H¥Y 1100 = LO3rodd YHIOIWSWIND Z 3HN9oId

P Faiiai
oD SIRURI] tipgs o5z 0
19370¥d YHIDIWSIKING ONNOHY

000 ase 079 89 002 e % 269 ook e
7 ¢ .

. ﬂ

UL

b
: \\

W




o e

0 E

002

Wy

NOIL23S SS0HD — 103rodd YHOO2YEWIND ‘£ Jdnoid

=~ — =
wopal 1= o
my yE 5. B wrg
Bupnyau)
‘e YA 850 B W)
1 B e WgRZ - £/T
= 9Lo-ar /
sucz peyerys [N

My v |30 D wgy
WggsE - £ 10T fy yBsz'0 @ we'g
/ WRYZ - §'eaz

Ny ¥B LZ0® wes
WY'SZZ - 91T

0090996 4 UONiOI3§ uonesdy

O

QG g

[ ek

OO &



