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IAMGOLD REPORTS QUARTER-OVER-QUARTER 18.1% INCREASE
IN GOLD PRODUCTION FROM CONTINUING OPERATIONS

Toronto, Ontario, October 11, 2011 — IAMGOLD Corporation (“IAMGOLD” or the “Company”) today announced thdlfiwing for the
third quarter of 2011:

« gold production of 222,000 ounces from continuipgmtions and represen
o an increase of 18.1% from the 188,000 ounces peatlircthe second quarter of 20:
0 a 13.8% increase from the 195,000 ounces produtdtiel third quarter 02010, when Essakane was in the early stages
production ram-up; and
« niobium production of 1.2 million kilograms as coaned with 1.1 million kilograms produced in the ;¢ quarter of 2011 and the tf
quarter of 2010

IAMGOLD'’s President and Chief Executive Officere8é Letwin said, “The performance of assets wherare the principal owner and
operator has greatly improved this quarter, speadifi at the Rosebel mine in Suriname and the Egsakniine in Burkina Faso. The second
guarter production issues related to heavier tixpeaed rainfall in Suriname and a shortage of miatBurkina Faso are behind us. With our
outlook for a strong fourth quarter, we expect 2@ftfibutable gold production from continuing oéras to be within our guidance range of
870,000 to 930,000 ounces.”

THIRD QUARTER 2011 GOLD AND NIOBIUM PRODUCTION

Attributable Gold Production Q3 2010 Q1 2011 Q2 2011 Q3 2011 Q3 2011 2011
(thousands of ounces) Actual Actual Actual Actual YTD Forecast

Essakane(90% 42 95 62 86 245 34(-36C
Rosebel (95% 101 10C 87 94 281 36(-38C
Mouska (100% 13 = = 5 5 25-3C
IAMGOLD Operated Mines 15€ 19t 14¢ 18t 52¢ 72E-77C
Continuing Operations 19t 233 18¢ 222 643 87(-93C
Discontinued Operatior 61 57 1C 9 76 67
Total 25€ 29C 19¢ 231 71¢ 94(-100(
Niobium Productior

(millions of Kg Nb)

Niobec 1.1 1.1 1.1 1.2 3.4 4.5-5.C

Note: Production from Discontinued Operationdudes IAMGOLL's Q1 2011 portion of the production for the mitpiinterest at the
Tarkwa and Damang mines in Ghana which was sol@éethis year and the production for the firstigighonths of 2011 at the Mupane mine
in Botswana which was sold in Q3 2011. The Corgjsaattributable production at its joint ventureepations is included in production from
Continuing Operations.

Third quarter financial results are scheduled todbeased November 9, 2011.
Forward Looking Statement

This news release contains forwdmbking statements. All statements, other than isfotical fact, that address activities, event
developments that the Company believes, expectntaripates will or may occur in the future (inclod, without limitation, stateme
regarding the estimation of mineral resources, eration results, potential mineralization, potertiaineral resources and mineral resel
are forward-looking statements. Forward-lookingtstaents are generally identifiable by use of theds6may”, “will”, “should”, “continue ”
“expect”,
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“anticipate”, “estimate”, “believe”, “intend”, “pla n” or “project” or the negative of these words or other variatiams these words
comparable terminology. Forwardoking statements are subject to a number of riskd uncertainties, many of which are beyon
Company$ ability to control or predict, that may cause taetual results of the Company to differ materidilgm those discussed in
forward-looking statements. Factors that could cause detsults or events to differ materially from cunteexpectations include, among ¢
things, without limitation, failure to establishtmsated mineral resources, the possibility thaufat exploration results will not be consis
with the Company's expectations, changes in wodld gnarkets and other risks disclosed in IAMGOLDisst recent Form 46/Annui
Information Form on file with the United States @@tes and Exchange Commission and Canadian poi&irsecurities regulatory authoriti
Any forwarc-looking statement speaks only as of the date oohnihis made and, except as may be required byicgtpe securities laws,
Company disclaims any intent or obligation to ugdany forward-looking statement.

About IAMGOLD

IAMGOLD ( www.iamgold.com) is a leading midier gold mining company producing approximateleanillion ounces annually from fi
gold mines (including current joint ventures) ometh continents. IAMGOLD is uniquely positioned wighstrong financial position a
extensive management and operational expertisegrdw from this strong base, IAMGOLD has a pipelofedevelopment and explorati
projects and continues to assess accretive adquisipportunities. IAMGOLDS growth plans are strategically focused in WesticAf selec
countries in South America and regions of CanathMGOLD also operates Niobec, a niobium mine ia Banadian province of Quebec.

For further information please contact:
Bob Tait, VP Investor Relations,
Tel: (416) 360-4743 Mobile: (647) 403-5520

Laura Young, Director Investor Relations
Tel: (416) 933-4952 Mobile (416) 670-3815

IAMGOLD Corporation Toll-free: 1 888 464-9999 a@iamgold.com
Please note:

This entire news release may be accessed via fangile IAMGOLD's website at www.iamgold.com and dhgh Marketwires website ¢
www.marketwire.com All material information on IAMGOLD can be fourad www.sedar.comr at www.sec.gov

Si vous désirez obtenir la version francaise deocemuniqué, veuillez consulter le http://www.iandiobm/francais/default.asp
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