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Toronto, March 28, 2008 No. 9/0¢
IAMGOLD REPORTS RECORD OPERATING CASH FLOW IN 2007
All amounts are expressed in US dollars, unlessratise indicated.

HIGHLIGHTS :

] Total revenues for the fourth quarter were $194ilkam, up 14% over the prior quarte

| Net earnings for the fourth quarter were $8.5 wnillior $0.03 per share, which include a non cashgehaf $5.9 million or $0.02 p
share and the non cash impact from, finalizinghi@ tourth quarter, purchase accounting relatechéoGambior acquisition of $1(
million or $0.04 per shar

B Adjusted net earnind® for 2007 were $57.6 million or $0.20 per share.

u Recordquarterly operating cash flow at $56.6 million; @%® increase over the third quarter of 2007 (exclgdtontribution fror
working interests)

u Achieved 965,000 ounces of annual production aemage cash coétof $423 per ounce for the year. Attributable galdduction wa

253,000 ounces for the fourth quarter at an avetagh cosP of $427 per ounce.

Strong cash and gold bullion position of $242.5ionl, valuing gold bullion at marke

Agreement completed to sell the Sleeping Giant roimelosure

Niobec revenues for the fourth quarter of 2007 w&36€.1 million and $107.8 million for the year, aogerating cash flow was $1i
million and $48.9 million respectively in 20C

CONSOLIDATED FINANCIAL RESULTS SUMMARY

Three Months Ended Year Ended
December 31, December 31,

(unaudited 2007 2006 2007 2006
(in $00C s except where note $ $ $ $
Adjusted net earning%) 14,401 10,748 57,568 74,063
Net earnings (loss 8,498 9,367 (42,060) 72,481
Basic and diluted adjusted net

earningél) per share 0.05 0.04 0.20 0.40
Basic and diluted net earnings (loss)

share 0.03 0.04 (0.14) 0.39
Operating cash floy 56,627 (4,740) 117,129 75,211
Gold produced (000 ¢- IMG share) 253 221 965 642
Cash cost ($/0z - IMG shar®) 427 367 423 321
Gold Proven and Probable Resources

(000 oz - IMG sharé} 7,975 9,696
Average realized gold price ($/c 787 619 693 607

() Adjusted net earnings and adjusted net earningsshare are no-GAAP measures and representsearnings (loss) without tr
impairmentcharge accounted for in 2007. Please refer to Seppintal Informationattached to the MD&A for a reconciliation to GAA

(@ Cash cost per ounce is a non-GAAP measure. Plezfee to Supplemental Information attached to the ®ADfor a reconciliation ti
GAAP.

® Refer to detailed informatic in the reserves and resources section of the IAMG@Ekbsite.



“On completing the integration of acquisitions fr&2806, we now have a stronger platform to contitmgrow the business’aid Jose.
Conway, President and CEON¢€ also enhanced our management team with thei@udit key senior personnel with international engece
and proven track records in the industry. | anyv@eased with the achievement of meeting prodacéind cost targets at a time when n
others in the industry have had less success. Whilevere disappointed with the loss for the year,delivered a record operating cash
and we have made significant progress at our dpesaand most of our development projects. We @alitinue to focus on progressing
development and exploration projects, meeting pctidao and cost targets and improving our shareepserformance.”

FINANCIAL RESULTS AND POSITION

Adjusted net earnings for 2007 were $57.6 millior$0.20 per share, compared to adjusted net earoh§74.1 million or $0.39 per share
2006. Including impairment charges, the net losste year was $42.1 million or $0.14 per sharegamed to net earnings of $72.5 millior
$0.39 per share for 2006. During 2007 impairmemtrgas of $93.7 million and $5.9 million were reautdelated to the Mupane mine and
Doyon division respectively. The value of our Mapamine was recognized as a result of the dedlitled cash flows expected to be genel
over the life of the mine. Adjusted net earninggobe impairment charges is a n@AAP measure. Please refer to the supplerr
information attached to the MD&A for the summarizsdculation and reconciliation to GAAP.

Adjusted net earnings for 2007 were below 2006 essalt of cost pressures and the impact of adigprspurchase accounting. In 2007,
Company successfully completed the transition froom-operator to operator and created the necedsiastructure to support its multi-
national operations. Exploration expenditures iasesl as a result of the significant opportunitiesiified within the Company’s portfolio.

Adjusted net earnings for the fourth quarter of 2@@re $14.4 million or $0.05 per share, compaoegidjusted net earnings of $10.7 milliol
$0.04 per share in the fourth quarter of 2006. Tlenpanys depreciation expense increased by $3.5 millioB®01 per share during |
quarter due to the finalization of the Cambior pase equation. The Company was also requiredrtodhie its tax assets and liabilities wt
resulted in an $7.3 million or $0.02 per share nash future tax expense being recorded duringubetey.

Net earnings for the fourth quarter of 2007 werés$8illion or $0.03 per share, compared to netiegmof $9.4 million or $0.04 per share
the fourth quarter of 2006. An impairment charde$5.9 million or $0.02 per share was recordedhe fourth quarter of 2007 relatec
resource development costs at the Doyon division.

Cash flow from operating activities for the fougharter of 2007 were $56.6 million compared to dishis used in operating activities of $
million for the same period in 2006. The increas¢hie fourth quarter of 2007 is a result of higrerenues following the acquisitions and ¢
price increases. This was partially offset by higbgerating costs of $40.8 million, higher corperahd exploration expenses by $2.8 mi
and $1.7 million respectively, and a positive crairgnoneash working capital of $19.2 million. Niobec reues for the fourth quarter of 2C
were $30.1 million and $107.8 million for the ye@he Niobec contribution to operating cash flow d$.0 million in the fourth quarter
2007 and $48.9 million for the year. Cash flow froperating activities for the complete year in 2003e $117.1 million compared to $7
million in 2006.

IAMGOLD'’s policy has been to hold gold bullion todrease shareholder value through the appreciafignld. During 2007, the Comparsy’
gold bullion holdings increased by 6,250 ounce$34,954 ounces. The year over year appreciatidheofalue of these ounces price equ
to approximately $0.12 per share. The Companyitoas to maintain a strong balance sheet. Castcastu equivalents, shagrm deposit
and gold bullion position totaled $242.5 million @sDecember 31, 2007 with gold bullion valued arket compared to $218.3 million at
end of 2006. For accounting purposes, gold buloralued at cost in the Company’s consolidatedrzd sheet.



MINING COSTSAND PRODUCTION

The annual production of 965,000 ounces was in \Wite the August revised guidance of 970,000 ourfoeshe year but lower than {
original guidance of 1,000,000 ounces. The primagsons for the slight shortfall were the heatlan normal rainfall levels in Mali a
Ghana lowering recovery and total tonnage proceaséide Sadiola mine, and fewer tonnes stackedpamekssed at Tarkwa, and equipn
availability at the Mupane mine. This was partialffset by gains at the Rosebel, Yatela and Slee@iant mines.

In 2007, the gold mining industry experienced allehging year facing cost pressures related to drigabour, fuel and maintenance cc
According to the GFMS 2007 Gold Survey (a precious metal consultanty|dwide average cash costs have increased 24%ttowdirst nin
months of 2007, and reached over $400 per ountteeithird quarter of 2007.

Consolidated gold production cash costs were $423pnce in 2007, compared to $321 per ounce i6.2D8is was in line with our migleau
guidance for 2007 of $420 per ounce. The year gear increase was mainly due to higher costs es®akcivith royalties, supplies, fuel ¢
labour used in production. The increase in goldgmvas favorable in terms of higher revenues regdprbut the gold price also increa
royalty expenses by $13 per ounce which are indudemining costs. The weakening of the US dotlampared to Canadian dollar ¢
increased cash costs for Canadian based operatjoaggproximately $7 per ounce.

Production and cash costs for the fourth quarte20if7 were 253,000 ounces at $427 per ounce cothparg21,000 ounces and $367
ounce for the fourth quarter in 2006.

CosTS REDUCTION INITIATIVES

The Company has implemented numerous cost redudiitiatives throughout the organization, includiting following:
« Mill optimization and expansion programs at Rosebel
« New copper flotation circuit at Doyc
« Renegotiation of the mining contract and instatlatbf a new mill motor and oxygen plant at Mup.
« Installation of a gravity concentrator at Sadi
» Process improvements to increase metallurgicavergoat Niobec

Unit costs are a primary focus for the Company a@thér continuous improvement initiatives at alldesvare also being implemented.
RECENT EVENTS

On October 9, 2007, an option agreement has bgeediwith Cadiscor Resources Inc. (“Cadiscogignting them the right to purchase
Sleeping Giant mine after the completion of minamgl processing for total consideration of up to .G$illion.

On January 31, 2008, the Government of France aruealthat it would not grant the permits necessagpommence construction of the Ce
Caiman project. This was despite the fact thatGbmpany had fulfilled all of the technical, enviroental and legal requirements. On Mi
13, 2008, IAMGOLD met the President of France. Phesident agreed to further dialogue regardingXhmpanys interests in the region ¢
to consider all reasonable alternatives for mirpngjects which the Company may propose in the &tAtl existing exploration permits rem:
in effect. The Company continues to explore alladlepment opportunities as well as available ree®di

On February 6, 2008, the Company announced an $iilidn investment to expand the Rosebel mill. §Bkpansion, in conjunction with
mill optimization investment announced in 2007pat for an increase in the annual life of mine piibn from approximately 275,0
ounces per year to 300,00805,000 ounces per year and a reduction in disth costs of approximately $35 per ounce overithei mine
This is expected to increase the annual mill thhpug from 8.0 million tonnes of ore to 8.9 millis@nnes while adding sufficient operatic
flexibility to increase throughput by a further 188625% should mine site and economic conditionpett the use of the excess capacity.
mill expansion eliminates the need for stockpilasd through the installation of extra leach tanksricrease residence time, will bc
metallurgical recovery from 94% to 95%. Rosebel aggment are continuing with the review of a mireflexpansion to effectively utilize -
excess mill capacity. The investment planned in82001 improve production and lower cash costs 092.



In March 2008, the Company issued 928,962 fthvough shares to finance the Westwood projectingt&£$8.5 million which will have to t
spent in 2008.

In February 2008, a joint venture interest relatethe Nyakafuru project in Tanzania was sold @®:0%million. In addition, a royalty of $10
ounce is payable for each additional gold resoatoee discovered above the current resource bpge,aimaximum royalty payment of $3
million.

OuTLOOK

IAMGOLD'’ s attributable share of gold production in 2008frthe actual operating mines is expected to be0@0punces of gold at a ci
cost between $455 and $470 per ounce, includingltieg based on a forecast gold price of $700 peice, a $90 per barrel of oil an
Canadian/US dollar exchange rate of 1.05.

Changes in these assumptions may have a matepatinon cash costs, financial position, and oveeslllts of operations. The sensitivity -
$100 per ounce rise in the gold price would incee@yalty expenses included in cash costs by appeaigly $10 per ounce. Fuel is a key
driver as it is used in production during extractand processing of ore, and, to generate elgmbricer for some operations. A $10 per b
change in oil prices could cause a change in casts ©f approximately $6 per ounce. The Compareyaips three gold mines in Canada
therefore a change in the Canadian/US exchangdyat®% would have an impact on cash costs of apadely $8 per ounce.

In the Companys niobium mine, demand for ferroniobium, a stremgthg element used in the manufacturing of specisteéel alloys
continues to increase, supported by growth in Ghilgh demand for pipeline steels, and favourabtmemic conditions. Demand is expet
to remain strong for at least the next two yeaesrdhiobium prices have increased to record legeling 2007 and continue to rise.

The Company will continue to focus on increasingerges and production organically and through aitipims, as well as focusing
containing and reducing cash costs at existingaijuers.

Acquisitions opportunities will focus on economieturns, including the ability to decrease the Camyfslongterm cost structure. T
investment criteria will be to increase productiynat least 75,000 to 100,000 ounces per annuneg tlemonstrated exploration potential, a
geographic fit with the Company’s existing profile.

A conference call to review the Corporation’s fouguarter results will take place &niday, March 28, 2008at 11:00 a.m. EST. Local call-
in number: 416-644-3414 and N.A. toll-free: 1-8003B-7571 . This conference call will also be audiocast onr auebsit
( www.iamgold.con).

A replay of this conference call will be availatitem 1:00 p.m. March 28 to April 4, 2008 by dialitaral: 416-640-1917 passcode212608!
# and N.A. toll-free1-877-289-8525 passcode2126086#. A replay will also be available on IAMGOLD'’s wsite.

Cautionary Note to U.S. Investors

The United States Securities and Exchange Commigtie "SEC") permits mining companies, in thdings with the SEC, to disclose o
those mineral deposits that a company can econdiyiaad legally extract or produce. We use certe@nms in this press release, suct
"mineral resources" , that the SEC guidelines dliyiprohibit us from including in our filings witthe SEC. U.S. investors are urged to con:
closely the disclosure in the IAMGOLD Annual RepartForm 40-F. A copy of the 2006 Form B(s available to shareholders, free
charge, upon written request addressed to the tové¥elations Department.



Forward Looking Statement

This press release includes certain "Forwardleking Statements™ within the meaning of sectibf af the United States Securities Exchi
Act of 1934, as amended. All statements, other 8tatements of historical fact, included hereircluding without limitation, statemel
regarding potential mineralization and reservespleration results and future plans and objectivesIAMGOLD, are forwardiooking
statements that involve various risks and unceti@sn There can be no assurance that such statsnvélitprove to be accurate and act
results and future events could differ materiattyni those anticipated in such statements. Imporiactors that could cause actual result:
differ materially from IAMGOLD's expectations arsalosed under the heading "Risk Factors" and efee® in IAMGOLD documents fil
from time-to-time with the Toronto Stock Exchange, the Wh@ates Securities and Exchange Commission ard mulatory authorities.

To view the Management's Discussion and Analy$éage click the following link:
http://media3.marketwire.com/docs/imgmda0328.pdf

To view the Financial Statements, please clickidtlewing link:
http://media3.marketwire.com/docs/imgafs0328.pdf

For further information please contact:

IAMGOLD Corporation
Lisa Doddridge

Director, Investor Relation
Tel: (416) 360-4710
Toll-free: 1 888 IM(-9999

Renmark Financial Communications Inc.

John Boidman: jboidman@renmarkfinancial.com
Henri Perron: hperron@renmarkfinancial.com

T: (514) 939-3989

F: (514) 939-3717

www.renmarkfinancial.com

Please note:
This entire press release may be accessed vieefaail, IAMGOLD's website at www.iamgold.com andahgh Marketwires website ¢
www.marketwire.com All material information on IAMGOLD can be foursd www.sedar.com or at www.sec.gov

Si vous désirez obtenir la version francaise deocemuniqué, veuillez consulter le http://www.iandjobm/fr/accueil.html




SUPPLEMENTAL INFORMATION TO THE MANAGEMENT 'S DISCUSSION AND ANALYSIS

NoN-GAAP PERFORMANCE MEASURES

ADJUSTED NET EARNINGS

Adjusted net earnings and adjusted net earningsshare are noGAAP financial measures and represents net earnflogs) befor
impairment charges. Management believes that tesessures better reflect the Compangérformance for the current period and are ai
indication of its expected performance in futureigas. Adjusted net earnings and adjusted net egsnper share are intended to pro
additional information, but do not have any stadiaed meaning prescribed by GAAP and should natdmsidered in isolation or a substit
for measures of performance prepared in accordaitbeGAAP. These measures are not necessarily atigie of net earnings (loss) or ¢
flows as determined under GAAP. The following tapl®vides a reconciliation of adjusted net earnitmset earnings (loss) as per
consolidated statement of earnings.

Three Months Ended Year Ended

December 31 December 31
2007 200¢ 2007 200¢
$ $ $ $
Adjusted net earninc 14,40! 10,74¢ 57,56¢ 74,06
Impairment charc-Mupane - - (93,72 -
Impairment char¢-Doyon development cos (5,909 - (5,907 -
Impairment charc-Other - (1,382 - (1,582
Net earnings (loss 8,49¢ 9,367 (42,060 72,48

CasH CosTs

The Company’s MD&A often refers to cash costs panae, a norGAAP performance measure in order to provide irussivith informatiol
about the measure used by management to monittorpemnce. This information is used to assess hoW tive producing gold mines ¢
performing compared to plan and prior period, aisd to assess the overall effectiveness and dffigi@f gold mining operations. “Cash cost”
figures are calculated in accordance with a stahdaweloped by The Gold Institute, which was a dwitle association of suppliers of g
and gold products and included leading North Angarigold producers. The Gold Institute ceased opeain 2002, but the standard is stil
accepted standard of reporting cash costs of galdygtion in North America. Adoption of the standlas voluntary and the cost measi
presented herein may not be comparable to othelasiyrtitied measures of other companies. Costéuthe mine site operating costs suc
mining, processing, administration, royalties amddpiction taxes, but are exclusive of amortizaticeglamation, capital, development
exploration costs. These costs are then dividedumces of gold produced to arrive at the total aasdis per ounce. The measure, along
sales, is considered to be a key indicator of apeomy’s ability to generate operating earnings ashdlow from its mining operations.

These gold cash costs differ from measures detednim accordance with GAAP. They are intended tavigle additional information al
should not be considered in isolation or as a sulbstfor measures of performance prepared in @ecare with GAAP. These measures are
necessarily indicative of net earnings or cash fiemm operations as determined under GAAP.

The following table provides a reconciliation ofabcash costs per ounce produced for gold minglsetanining costs, excluding depreciat
depletion and amortization as per the consolidatattment of earnings.



Operating Gold Mines

Others

Doyon  Sleeping
Rosebe Division Giant Mupane Sadiola Yatela Total (1) Total(2)
Fourth quarter ended December 31
2007
Mining costs, excluding depreciation,
depletion
and amortizatiol 31,80¢ 16,30¢ 7,12( 10,27 17,544 8,052 91,09¢ 23,08 114,17¢
Adjust for:
By-product credi (26) (887) (189 (6) (34) (14) (1,15€)
Stock movemer 81¢ 3,46° 2771 97¢ 14 - 5,55(
Accretion expens (1,096 (49¢) 252 49¢ (143) (363) (1,34¢)
Foreign exchange, interest
other 1,46¢ (203 121 (1,050 (1,049 (2,653 (3,36))
Cost attributed to non-
controlling interes (1,649 - - - - - (1,64¢)
(484 1,871 461 42C (1,209 (3,030 (1,969
Cash cost- operating mine 31,321 18,18 7,581 10,69¢ 16,33’ 5,022 89,13¢
Cash costs - working interesty 18,78¢
Total cash costs including working
interests 107,92:
Attributable gold production eperating
mines (000 oz 77 34 18 23 40 22 214
Attributable gold production - working interestsO(I)oz)(3) 39
Total attributable gold production (000 ¢ 253
Total cash costs ($/0 403 52¢ 41¢ 482 40€ 231 427
Operating Gold Mines Others
Doyon  Sleeping
Rosebe Division Giant Mupane Sadiola Yatela  Total e Total @
Fourth quarter ended December 31
2006
Mining costs, excluding depreciatic
depletion
and amortizatiol 20,29( 10,78 3,52¢ 11,39( 12,04: 7,07¢ 65,11/ 8,23¢ 73,35(
Adjust for:
By-product credi (52) (162) (95) - - - (309)
Stock movemer (3,089 80 (110 1,33 41C 304 (1,067%)
Accretion expens (22 (219 (24) - 53t 184 45¢
Foreign exchange, interest
other (530) (90) 47 23 1,56t 42¢ 1,35(
Cost attributed to nc-
controlling interes (830 - - - - - (830
(4,519 (386€) (27€) 1,35¢ 2,51( 917 (396)
Cash cost- operating mine 15,77: 10,40! 3,25z 12,74¢ 14,55: 7,99¢ 64,71¢
Cash costs - working interesty 15,98:
Total cash costs including workit
interests 80,70:
Attributable gold productio-
operating mines (000 o 38 23 8 24 50 34 177
Attributable gold production -
working interests (000 o@ 44
Total attributable gold production (00
0z) 221
Total cash costs ($/0 41F 444 43¢ 53¢ 292 234 367




Operating Gold Mines Others
Doyon  Sleeping
Rosebe Division Giant Mupane Sadiola Yatela  Total @  Total ®
Year ended December 31, 20C
Mining costs, excluding depreciatic
depletion
and amortizatiol 124,76: 67,76 24,65( 49,55« 59,27¢ 29,787 355,790 70,69/ 426,48
Adjust for:
By-product credi (149) (2,509 (794) (225) (99 (67) (3,839
Stock movemer 1,757 6,10¢ 857 (1,199 (1,389 (304) 5,83:
Accretion expens (1,208 (1,645 (950 (50€) (272) (261) (4,842
Foreign exchange, interest :
other (44¢€) (437 13t (68€) (1,195 (3,004 (5,639
Cost attributed to n¢-
controlling interes (6,236 - - - - - (6,236€)
(6,282 1,51¢ (752) (2,616 (2,948 (3,63€) (14,716
Cash cost- operating mine 118,48(  69,27¢ 23,89¢ 46,93¢ 56,33. 26,151 341,07
Cash costs - working interesty 67,15¢
Total cash costs including workit
interests 408,23.
Attributable gold productio-
operating mines (000 o 26< 131 67 86 14C 12C 807
Attributable gold production -
working interests (000 o@ 15¢
Total attributable gold production (00
0z) 96E
Total cash costs ($/0 457 52¢ 35€ 54¢ 401 217 425
Operating Gold Mines Others
Doyon  Sleeping
Rosebe Division Giant  Mupane Sadiole Yatela Total (1) Total @
Year ended December 31, 20C
Mining costs, excluding depreciation,
depletion
145,C
and amortizatiol 20,29C  10,78: 3,52¢ 30,99¢  49,92F  29,56( 88 8,237  153,32!
Adjust for:
By-product credi (52) (162) (95) - - - (30¢)
Stock movemer (3,089 80 (110) 41¢ 467 (226) (2,459
Accretion expens (22 (2149 (29 - 60¢ 742 1,09(
Foreign exchange, interest :
other (530) (90) 47) (184) 70¢ 1,44¢ 1,30¢
Cost attributed to nc-
controlling interes (830 - - - - - (830
(4,519 (38€) (27€) 23¢ 1,78¢ 1,964 (1,196
Cash cost- operating mine 15,77: 10,40: 3,252 31,23 51,70¢ 31,52« 143,89.
Cash costs - working intere$ts 62,04:
Total cash costs including working
interests 205,93¢
Attributable gold productio- operating
mines (000 oz 38 23 8 65 19C 141 46E
Attributable gold production - working
interests (000 o7y 177
Total attributable gold production (00
02) 642
Total cash costs ($/0 41F 444 43¢ 487 275 224 321

(1) Non-gold, Exploration and development, and Corporagensats,



(2) As per consolidated statement of earni
(3) Related to working interests: Tarkwa and Damanges



C ONSOLIDATED B ALANCE SHEETS
(Unaudited)
(United States Dollars in 000s)

December 31 December 3:
2007 200¢
$ $
ASSETS
Current Assets
Cash and cash equivalel 113,26! 124,32!
Shor-term deposit: - 39
Gold bullion (market value $129,193; 2006 $93,¢ 53,98: 49,01
Receivables and other current as: 77,22: 65,94:
Inventories 89,23( 61,32¢
Current assets held for si - 17,924
333,69¢ 318,56
Other lon¢-term asset 88,41t 83,84«
Working interest: 112,47¢ 87,08¢
Royalty interest: 34,83t 39,78¢
Mining asset: 1,023,96. 1,050,66:
Exploration and developme 225,47 200,58t
Goodwill 361,64¢ 464,97!
Other intangible asse 15,10¢ -
Long-term assets held for s¢ - 33,16¢
1,861,91. 1,960,10
2,195,61. 2,278,67
LIABILITIES AND SHAREHOLDERS' EQUITY
Current liabilities:
Accounts payable and accrued liabilit 127,67 119,74:
Dividends payabl 17,62t 17,57(
Current portion of lon-term liabilities 32,43( 69,96(
Current liabilities relating to assets held foles - 9,24(
177,72 216,51
Long-term liabilities:
Long-term debt 5,69¢ 9,62¢
Future income and mining tax liabili 157,95t 185,01!
Asset retirement obligatior 77,50¢ 39,93:
Accrued benefit liability 6,36( 6,321
Long-term portion of forward sales liabilit 10,47: 28,34¢
Lonc-term liabilities relating to assets held for s - 15,86:
257,99( 285,10:.
Non-controlling interest 8,57¢ 3,712
Shareholders' equity
Common share 1,633,11! 1,625,99.
Stocl-based compensatic 20,03¢ 19,15
Warrants 24,39 24,40:
Share purchase loa - (295)
Retained earning 49,55: 108,93:
Accumulated other comprehensive income (li 24,21¢ (4,83¢)
1,751,311 1,773,35.
2,195,61, 2,278,67




C ONSOLIDATED STATEMENTS OF E ARNINGS
(Unaudited)
(United States Dollars in 000s, except per shara)

Three Months Ended
December 31

Year Ended
December 31

2007 200¢ 2007 200¢
$ $ $ $
Revenues 194,24¢ 121,25( 678,13: 303,34!
Expenses:
Mining costs, excluding depreciation, depletion amortizatior 114,17¢ 73,35( 426,48 153,32!
Depreciation, depletion and amortizat 38,06 19,22¢ 117,58: 50,08
152,24 92,57¢ 544,06¢ 203,40¢
42,00¢ 28,67 134,06 99,93¢
Earnings from working interes 7,872 6,30: 25,39: 28,87+
49,87¢ 34,97« 159,45! 128,81(
Other expenses (income)
Corporate administratic 9,82¢ 7,05( 33,518 18,11¢
Exploration 9,74( 8,03¢ 28,44¢ 15,21
Impairment charge 5,90: 1,382 99,62¢ 1,582
Interest expens 15¢ 727 1,30¢ 721
Foreign exchang 70C (21€) 1,911 (55)
Nor-hedge derivative loss (gai 20z 7€ (549 7€
Investment incom (2,334) (9149 (5,88¢ (4,219
Nor-controlling interes 1,004 21C 1,764 21C
25,19! 16,35 160,13t 31,65!
Earnings (loss) before income and mining te 24,68 18,62 (68%) 97,15°
Income and mining taxes:
Current taxe: 2,19¢ 5,99( 26,95¢ 22,50¢
Future taxe: 13,98t¢ 3,35¢ 14,41¢ 2,26~
16,18¢ 9,34¢ 41,37 24,76¢
Net earnings (loss) from continuing operatis 8,49¢ 9,27¢ (42,060 72,38¢
Net earnings from discontinued operations, neax - 93 - 93
Net earnings (loss 8,49¢ 9,361 (42,060 72,48
Weighted average number of common share
outstanding (000's)
Basic 293,71! 241,72¢ 293,28 186,48!
Diluted 294,58 243,52! 293,28 187,65!
Basic and diluted net earnings (loss) from continuig operations per share 0.0¢ 0.0< (0.19 0.3¢
Basic and diluted net earnings (loss) per shai 0.0: 0.04 (0.14 0.3¢
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C ONSOLIDATED STATEMENTS OF C OMPREHENSIVE | NCOME (L 0SS)

(Unaudited)
(United States Dollars in 000s)

Three Months Ended
December 31

Year Ended

December 31

2007 200¢ 2007 200¢
$ $ $ $
Net earnings (loss 8,49¢ 9,367 (42,060) 72,48
Other comprehensive income (loss), net of ta;
Cumulative translation adjustment
Unrealized gain on translating financial statem:
of net investment in sesustaining foreign operatiol 3,02( (4,836 29,88: (4,836
Change in unrealized gains (losses) ¢
available-for-sale financial asset:
Unrealized gains (losses) on avail-for-sale financia
asset: 59k - (3,549 -
Reclassification adjustment for gains and lo¢
included in net earnings/lo 5 - 1,444 -
60C - (2,100 -
Total other comprehensive income, net of 3,62( (4,836 27,78: (4,836
Comprehensive income (loss 12,11¢ 4,531 (14,277 67,64¢
C ONSOLIDATED STATEMENTS OF R ETAINED E ARNINGS
(Unaudited)
(United States Dollars in 000s)
Three Months Ended Year Ended
December 31 December 31
2007 200¢ 2007 200¢
$ $ $ $
Retained earnings, beginning of per 58,48( 117,13t 108,93: 54,02:
Change in accounting policies, related to finan
instruments 20C - 30€ -
Restated balance, beginning of per 58,68( 117,13¢ 109,23¢ 54,02:
Net earnings (loss 8,49¢ 9,361 (42,060 72,48
Dividends (17,62%) (17,570 (17,62%) (17,570
Retained earnings, end of peri 49,55 108,93: 49,55 108,93:
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C ONSOLIDATED STATEMENTS OF C ASH F LOWS
(Unaudited)
(United States Dollars in 000

Three Months Ended
December 31

Year Ended

December 31

2007 200¢ 2007 200¢
$ $ $ $
Operating activities:
Net earnings (loss) from continuing operatis 8,49¢ 9,27¢ (42,060 72,38¢
Disbursement in defined benefit ple (197 (7,169 (2,28%) (7,169
Items not affecting casl
Impairment charge 5,90z 1,582 99,62¢ 1,582
Earnings from working interests, net of dividel (7,872) (6,309 (25,399 (19,429
Depreciation, depletion and amortizat 35,88t 19,08¢ 117,58: 50,08¢
Amortization of forward sales liabilit (6,009 (3,877 (34,939 (11,329
Future income and mining tax 13,98¢ 3,35¢ 14,41¢ 2,26t
Stocl-based compensatic 29t 77¢ 2,85t 3,01¢
Non-hedge derivative losses (gail 203 76 (549) 76
Gain on sales of asse (637) 68 (1,527 (1,289
Unrealized foreign exchange losses (ga 1,91z (1,275 2,73t (622)
Accretion expense- asset retirement obligations, net
disbursement 5,05¢ 19t 8,00z 60¢
Future benefit expen: 127 - 34C -
Non-controlling interes 1,004 21C 1,764 21C
Change in nc-cash working capite (1,53%) 20,74¢ (23,44 (15,119
56,627 (4,740 117,12¢ 75,21:
Investing activities:
Shor-term deposit: (16,189 11,87( 39 4,89
Mining asset: (35,705 (11,139 (96,959 (15,017
Exploration and developme (4,899 (4,369 (23,179 (10,802
Long-term ore stockpile (9,58¢6) 4,74 (9,58¢6) (11,219
Other asset (4,307%) (75¢) (65%) (2,829
Note receivabl - - - 4,47¢
Distributions received from working intere: - 6,27¢ - 25,10(
Gold bullion royalties and gold receivat - 3,87¢ - 3,71¢
Proceeds from sale of ass 1,04 99¢ 15,25! 14,84¢
Transaction costs and settlement of options, neasif
acquired from GGL and Cambi (173) 2,36¢ (173) (877)
(69,207) 13,86¢ (115,260 12,30(
Financing activities:
Proceeds from loa - 9,031 7,50(C 9,031
Repayment of lor-term debi (3,644 (3,520 (36,699 (26,35()
Issue of common shares, net of issue ¢ 59¢€ 1,93¢ 5,08¢ 11,52«
Share purchase lo: 29t - 29t -
Dividends paic - - (27,570 (8,870
Repurchase of call optiol - - - (3,369
(2,759 7,45( (41,380 (18,029
Net increase (decrease) in cash and cash equivakefitom
continuing operations (15,329 16,57¢ (39,51) 69,48
Increase (decrease) in cash and cash equivalentsin
discontinued operations - - 28,45! (1,579
Net increase (decrease) in cash and cash equivake (15,329 16,57¢ (11,060 67,90«
Cash and cash equivalents, beginning of peric 128,59: 107,74¢ 124,32! 56,42’
Cash and cash equivalents, end of peric 113,26! 124,32! 113,26! 124,32!
Supplemental cash flow information:
Interest paic 16¢ (2,00%) 1,40C 665
Income and mining taxes pe 20,42¢ 20,12: 43,99: 25,24(
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