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Exhibit 99.1

G OLD F IELDS L IMITED

(Incorporated in the Republic of South Africa)
Registration number:1968/004880,
ISIN: ZAE00001812:¢
JSE Code: GFI

("Gold Fields")

TERMS OF THE COMBINATION OF GOLD FIELDS’
INTERNATIONAL ASSETS WITH IAMGOLD CORPORATION
AND WITHDRAWAL OF CAUTIONARY ANNOUNCEMENT

1. INTRODUCTION

Further to the cautionary announcement dated 11ustug004, shareholders are advised that Gold Fiahds IAMGOLD Corporatio
("IAMGOLD") have now signed a definitive agreemgmnirsuant to which IAMGOLD will, subject to, intelia the conditions precedent
out in paragraph 4 below, acquire all of Gold F#&lchining, development and exploration assets locatgdide the Southern Afric
Development Community ("SADC"). IAMGOLD will, subjé to adjustment, issue to Gold Fields 351,690,21l8 paid and norassessah
common shares of IAMGOLD (the "Consideration Shgrés consideration for such assets, which willulesn Gold Fields ownin
approximately 70 percent of the fully diluted eguwf the enlarged company. In addition, immediatsdjore completion, which is expectet
take place on or about 31 December 2004, IAMGOLBraholders, registered as such on a record dathwiill be a date shortly befc
completion, will receive a special cash dividendC8$0.50 per IAMGOLD share (collectively "the Traosan").

2. RATIONALE

Gold Fields has established a significant portfolimonSADC assets which produced approximately 1.4 nmiljold equivalent ounces on
attributable basis for the financial year endedl@0e 2004. As at 30 June 2004, the attributablegorand probable reserves for these a
totalled approximately 14.7 million ounces of geldd the attributable mineral resources represesmp@doximately 25.8 million ounces
gold.

Gold Fields believes that the Transaction presantspportunity to add further high quality prodoatiof approximately 0.4 million ounc
per annum through the consolidation of IAMGOLD'd&aBold Fields’holdings in the Tarkwa and Damang mines in Ghamhthrough th
addition of IAMGOLD'’s holdings in the Sadiola andtéla mines in Mali.

Furthermore, the Transaction creates an entityishiag¢tter equipped to compete with internatiortl ggompanies through more direct ac
to the international capital and debt markets, thumviding the flexibility to react more swiftly tacquisition and project developm
opportunities as they arise.

The injection of Gold Fields’ noBADC assets into a separately listed, freestandingncially independent company should preser
opportunity of further value creation for Gold Figlshareholders as the market is expected to bemkhtmese assets against those ¢



international peer group - which currently trade @remium to the shares of Gold Fields.

3. THE TRANSACTION

3.1 The assets being acquired by IAMGOLL

The agreement provides for the transfer by GolttBier its subsidiaries to IAMGOLD or its subsidés of:

. Gold Fields’ 100 percent ownership interest in$telves and Agnew gold mines in Australia;

. Gold Fields’ 71.1 percent ownership interest inTlaekwa and Damang gold mines in Ghana;

. the Arctic Platinum Project ("APP"), an advancegialepment project in Finland in which Gold Fieldssha 100 percent interest;

Gold Fields’indirect 80 percent economic interest and 92 pergeting interest in the Cerro Corona developmenjget in Peru, tr
acquisition of which is subject to completion; ¢

. a portfolio of other exploration properties, cagll &anvestments,

(collectively, the "Acquired Interests").

3.2 The consideration

The consideration for the Acquired Interests wilhsist of 351,690,218 fully paid and nassessable common shares of IAMGOLD ran
pari passu with the existing common shares in issue. BasetAMGOLD’ s volume weighted average trading share price theeR0 tradin

days prior to the 11 August 2004 announcementgetikesnmon shares had a market value of approximét8§2.1 billion. The number
common shares to be issued will be subject to &dprst based on the total net cash contributed

by Gold Fields to the ongoing expenditure programaiethe Acquired Interests from 24 June 2004 thhoto completion of the Transacti
This adjustment will be made based on theda@-volume weighted average trading price of th®1@OLD shares prior to closing anc
capped at US$ 50 million. Following completion bétTransaction, IAMGOLD will be constituted a lidteubsidiary of Gold Fields.

3.3 The IAMGOLD special dividend

Shortly before completion, IAMGOLD shareholders waie registered as such on a record date whichalgtl be a date shortly bef
completion will receive a special cash dividendC$0.50 per IAMGOLD share.

3.4 Change of name

Upon completion of the Transaction, IAMGOLD will benamed "GOLD FIELDS INTERNATIONAL LIMITED" ("GOLDFIELDS
INTERNATIONAL") and will become the internationatgnth vehicle (outside of the SADC region) for Gélilds.

3.5 Stock exchange listing:

Gold Fields will retain its existing primary listinn South Africa on the JSE Securities Exchangettséfrica ("the JSE") and listings abrc
on the New York Stock Exchange ("NYSE") and certatimer international exchanges.

3.6  Termination and break fee arrangements

The Transaction provides for a US$20 million (apjmraately ZAR129 million at the ZAR/US$ exchangeergirevailing on 29 Septeml
2004) break fee payable under certain conditionthbyparty causing the definitive agreement toeominated.

3.7 Effective date

The closing and effective date of the Transactsoexipected to be on or about 31 December 2004.



3.8 Retention of shares in GOLD FIELDS INTERNATIONAL

GOLD FIELDS INTERNATIONAL will be constituted a ssldiary of Gold Fields and Gold Fields is requitedetain a controlling intere
in GOLD FIELDS INTERNATIONAL going forward. In thisegard, Gold Fields has undertaken that, for sg las required by any Sol
African regulatory authority, it will retain a mimium shareholding of 50.1 percent in GOLD FIELDS BRNATIONAL. Upon closing ¢
the Transaction, Gold Fields will be contractughgcluded from selling, subject to South

African regulatory requirements, part of its shailding in GOLD FIELDS INTERNATIONAL unless it seliss entire shareholding.
3.9  Anti-dilution rights

In order to satisfy certain conditions of the Soéflican Reserve BankExchange Control Division ("SARB") to granting @pproval of th
Transaction (further described in paragraph 9 bglddWMGOLD has agreed to provide Gold Fields witimtADilution Rights. These righ
include preemptive rights that enable Gold Fields and itsliaffis to purchase as many shares of GOLD FIELDBEIRNATIONAL as it
necessary to maintain beneficial ownership of eesIthan 50.1 percent (or such lesser percentagaybe required or permitted from ti
to time by the SARB) of the outstanding common ekaf GOLD FIELDS INTERNATIONAL on a fully dilutetlasis from time to time. Tl
Anti-Dilution Rights entitle Gold Fields to maintain @s/nership interest from time to time by participgtin any issuance of GOLD FIELI
INTERNATIONAL equity securities for cash at the saprice as other purchasers. In the case of acash-ssuance, Gold Fields is enti
to participate to the extent necessary to enalite baintain its interest at 50.1 percent (or sleslser percentage as may be permitted k
SARB) at a cash price equal to the prevailing miapkiee or fair value of the securities being ofigér The Antibilution Rights also restri
GOLD FIELDS INTERNATIONAL's ability to issue shares in circumstances wheexesiolder approval is required, and has not
obtained, prior to the exercise of Gold Fields prptve rights.

4, CONDITIONS PRECEDENT
The Transaction is subject iofer alia, the following principal conditions precedent:
- the approval, to the extent necessary, of any atguyl authorities having jurisdiction over the Tsaation, including the J¢
and Canadian securities regulatc

- the approval by a majority of shareholders of Geields (voting in person or by proxy) at the gehenaeting to be held
approve the Transactio

- the approval by a majority of shareholders of IAMGID(voting in person or by proxy) at the specialatieg of shareholders
be held to approve the Transacti

- the listing of the Consideration Shares of IAMGOIdn the TSX and the NYSE (or, failing the NYSE, tAMEX) and
confirmation from the TSX and NYSE/AMEX that the i3ideration Shares will not be subject to escraoarsgements

- obtaining third party consents and releases fromaiceguarantees and obligations of Gold Fieldsigmdubsidiaries (other th
the Acquired Interests) in respect of the Acquil@@rests, releases from certain crgssrantees and obligations flowing fr
the Acquired Interests in favour

Gold Fields or its subsidiaries other than the Awgl Interests and the consent of Mvelaphanda RessuLimited to th
assignment of Gold Fiel’ exploration rights outside of SAD!



no person having acquired beneficial ownership @%2or more of IAMGOLDS outstanding common shares prio
completion of the Transactio

- IAMGOLD entering into an agreement granting to Gbidlds the Anti-Dilution Rights described aboveparagraph 3.9;

- the absence of any changes, effects, occurrencetates of facts, other than those affecting tlomemy and markets gener:
(including changes to the gold price and currenaghange rates), that, either individually or in tggregate, have or wol
reasonably be expected to have a material advéfeszt en the Acquired Interests or IAMGold; a

- obtaining all necessary governmental consentdhiiTtansaction.
5. GROUP STRUCTURE POST TRANSACTION
Upon completion of the Transaction, Gold Fieldd aiin:

. a 100 percent shareholding in the unlisted GFI Mirsouth Africa (Proprietary) Limited ("GFIMSA").his shareholding is subject
rights held by a wholly owned subsidiary of Mvelapda Resources Limited ("Mvelaphanda") to acquirgpércent of GFIMSA i
terms of the arrangements between Gold Fields amdldghanda. GFIMSA currently owns and operatesKiuof, Beatrix ani
Driefontein gold mines; an

. a controlling shareholding of approximately 70 matcin GOLD FIELDS INTERNATIONAL. This vehicle wilbe the exclusiy
vehicle through which Gold Fields intends to puraoe-SADC growth opportunities for so long as it is &sdiary of Gold Fields

GOLD FIELDS INTERNATIONAL is expected to producempximately 2 million ounces of gold during 2005aat average cash cosi
approximately US$ 250 per ounce. The company vallenattributable unhedged proven and probable alimeserves of approximately 1
million ounces of gold and attributable measured iadicated mineral resources of 26.0 million owmedth an additional 9.1 million ounc
of inferred mineral resource.

Following completion of the Transaction, the Goldlés simplified group structure would be as folkow




Gold Fields

100%
GFIMSA (% Public
(South Afnica) Investors
70%5* 30%5%
Gold Fields International
South African Assets (Canada) @
90.0% | Tarkwa (Ghana) @
90.0% |— Damang (Ghana) @
38.0% (- Sadiola (Mali) @
40.0% |— Yatela (Mals) @0
100% | St Ives (Austraha)
100% |——  Agnew (Australia)
B0®% |— Cemo Corona (Pem) ™V
100% |— Arctic Platioum (Finland)
100% | Exploration Projects and Portfolio

Notes:(i) Government of Ghana holds 10%
(i Anglogold Ashanti 38%, Government of Mali 18%, 16&
(i) Anglogold Ashanti 40%, Government of Mali 20%
(iv) 15% of the shares to to be issued to Mvelaphan@a09
(v) 80% economic interest, 92% voting (transactionettito final completion)
*Approximate shareholdings

6. SUMMARY INFORMATION ON IAMGOLD

IAMGOLD is a leading gold mining exploration andveéopment company headquartered in Toronto, Cartdgrincipal assets, locatec
West Africa, include a 38 percent stake in the 8adiold Mine and a 40 percent stake in the YaBsid Mine, both located in Mali, and
18.9 percent stake in the Tarkwa/Damang comple®tiana (which is controlled and operated by Goldds)e IAMGOLD'’s share of tt
combined annual gold production from these properfor the financial year ending 31 December 2@04xpected to be approximal
420,000 ounces. IAMGOLD also has a diverse royadttfolio, which includes a 1 percent royalty irgstrin the Diavik




Diamond Project in Canada and a 0.72 percent royrgktrest in the Williams gold mine in Canada. I&®@LD is currently listed on both t
TSX and the AMEX.

IAMGOLD asset summary

2-P Reserves - Productior
2003 cash
lamgold Reserve: Resources cost (000's 0z)
Asset Location Interest (%, (000's 0z, (000's 0z) (US$/oz) 2003 A
lamgold
%
Sadiola Mali 38 1,02¢ 4,29t 212 172
%
Yatela Mali 40 38t 625 244 87
%
Tarkwa Ghana 18.¢G) 1,86( 4,22( 224 10E
%
Damang Ghana 18.¢C) 175 28t 23C 57
Total lamgold 3,44¢ 9,42¢ 421

Source: IAMGold shareholder circular, dated Apfll 2004

(1) The remaining owners are AngloGold (38%), the Goreant of Mali (18%) and IFC (6%
(2) The remaining owners are AngloGold (40%) and theg&ament of Mali (20%

(3)Gold Fields owns 71.1% stake in this mine, and@bgernment of Ghana owns 1(

7. PRO-FORMA FINANCIAL EFFECTS OF THE TRANSACTION ON GOLD FIELDS

The pro forma financial effects of the Transaction on Gold Fiedé$ out below are based on Gold Fielsisdited results for the year endec
June 2004.

The pro forma financial effects have been prepared for illustaturposes only to provide information on how Tiansaction might hax
impacted on the results and financial position ofd3Fields had the Transaction occurred duringysa& ended 30 June 2004. Becaus
their nature, thepro forma financial effects may not give a fair reflection @bold Fields’financial position at 30 June 2004, after
Transaction, or the effect on future earnings.

Beforel After 2 Percentag
SA cent: SA cent chang
Headline earnings per shé 157 141 (10.29%)
Earnings per sharé 15€ 141 (10.8%)
Net asset value per sh&® 304z 3 44z 13.1%
Tangible net asset value [share® 304z 2 97z (2.2%)
Notes:
1. Based on the audited consolidated financial statésraf Gold Fields for the year ended 30 June 2004
2. Representpro forma financial effects after the Transaction
3. In relation to thepro forma earnings and headline earnings it is assumed that:

a) The Transaction was effective on 1 July 2003.
b) IAMGOLD's results were included for the 12 monthmsled 30 June 2004.
C) The consideration for the Transaction was baseti@market value of IAMGOLD at a share price of &6/




d) Fair value adjustments to IAMGOLD’s assets are dised over the relevant operatisneconomic life. (As
consequence of the transaction effectively regultim the reverse acquisition of IAMGOLD by Gold Fig, the
IAMGOLD assets are required to be fair value
4, Effective July 1, 2004, Gold Fields adopted IFRSw8iich requires that goodwill should not be amedisbut tested fi
impairment. Earnings per share are, therefore, srmwthis basis. Under Gold Field®’evious policies (i.e. before adoptior
IFRS 3),pro forma earnings per share would have been 106SA ¢
5. In relation topro forma net asset value and tangible net asset valuagsismed that:
a) The Transaction was effective on 30 June 2004.
b) Gold Fields is the acquirer through a reverse adiipm, resulting in IAMGOLD's assets being resthte fair value.
C) IAMGOLD's financial position was included as at 30ne 2004.
d) The consideration for the Transaction was baseti@market value of IAMGOLD at a share price of &6/
e) Transaction costs estimated at R110m are inclutdléliki purchase consideration.
) Fair value adjustments to IAMGOLD's listed investiteand of gold bullion inventory are reflectednarket prices as
at 31 August 200

CHANGES TO THE BOARDS OF DIRECTORS AND MANAGEMENT O F GOLD FIELDS AND GOLD FIELDS
INTERNATIONAL

In connection with the completion of the Transattithe number of directors of IAMGOLD will be ina®ed to ten, with three of the cun
directors of IAMGOLD remaining as directors and ee\new individuals nominated by Gold Fields beitec&ed or appointed as direct
(subject to approval by IAMGOLD shareholders). ®abjto formal process, it is anticipated that Goré Parker will become Chairman
GOLD FIELDS INTERNATIONAL and resign from the cuneGold Fields board. Mr. Parker is the former @imain and CEO of Newmc
Mining. Similarly Chris Thompson will resign fronmishpost as Chairman of Gold Fields to become Peasidnd CEO of the new compa
William Pugliese, currently Chairman of IAMGOLD, Wbecome deputy Chairman. Other key appointmemtthé¢ management of GOI
FIELDS INTERNATIONAL will include John Munro as Céfi Operating Officer, Craig Nelsen as head of Esgilon and Corpora
Development, and Grant Edey as Senior Vice PreskEieance. Messrs Munro and Nelsen will resign friiir current positions with Gc
Fields at completion. The Gold Fieldsbminees to the board of GOLD FIELDS INTERNATIONAill include lan Cockerill and Nic
Holland, currently CEO and CFO, respectively, old36ields.

Alan Wright, currently Deputy Chairman of Gold Fls| is anticipated to succeed Mr. Thompson as @laairof Gold Fields.
Upon completion of the Transaction, Gold Fields @wudd Fields International will enter into a retatship agreement to govern their ongt

relationship, including the treatment of potentiaiporate opportunities and conflicts of interasig to provide for independent committee
oversee the agreement.

9. SARB APPROVAL

Gold Fields has received approval for the Traneadtiom the SARB on the basis that:
9.1 Atalltimes Gold Fields maintains a shareholdifigtdeast 50.1 percent in GOLD FIELDS INTERNATIONA

9.2 Gold Fields, in order to maintain a shareholdingabfeast 50.1 percent in GOLD FIELDS INTERNATIONAWill be permittec
subject to the approval of the SARB on a cas&dse basis, to follow its rights in any equity talpmarket fund raising by GOL
FIELDS INTERNATIONAL by using funds sourced fromthin South Africa, provided tha

0] funds sourced from within South Africa are to belaa towards capital expenditure on a specifiggmbor towards the fundi
of any corporate acquisition of GOLD FIELDS INTERNKONAL;

(il the requirements as set out in 9.3 below are caaplith; and

(i) the financing of the following of such rights mumt completed within the foreign direct investmentits or other exchan
control policy parameters prevailing at such til

93 GOLD FIELDS INTERNATIONAL will be permitted to pute subsequent corporate acquisitions or projedisowi seeking pric



approval from the SARB on the following tern

0] the acquisition or project should be in the same bf business that it is currently pursuinige- the mining of gold as well
platinum group metals. However, in some cases aogpe other base metals could be byproduct revantiee main process
mining for gold and platinum group meta

(i) any acquisition or project that is pursued wouldoabe subject to GOLD FIELDS INTERNATIONAL maintaig ar
ownership interest of at least 50.1 percent the

(i) any financing arrangements relating to such actipisi must be without recourse to South Africa;

(iv)  any acquisition or project pursued by GOLD FIELDNTERNATIONAL should result in a benefit to Southrish over th
longer term. Over and above the normal benefiteims of added value through such acquisitionsrojepts, Gold Fields h
agreed to use its reasonable commercial endeatmsmurce technical skills from South Africa in d®ping any acquisition
consider procurement opportunities from South Afrénd investigate the possibility of providing eaywhent opportunities
areas where specific expertise is required andasadle; anc

(v)  Gold Fields is required to report back to the SA&tr any acquisition, giving full details of thecmisition and the financi
mechanisms and details of the specific benefitsusing to South Africa

The SARB has agreed to allow the annual earningS@IED FIELDS INTERNATIONAL to be retained offshote the extent required f
working capital, funds for expansion programmes mjlects, corporate acquisitions and debt sergidim this regard Gold Fields is requi
to report annually to SARB on GOLD FIELDS INTERNAJNAL's requirements.

10. UNDERTAKINGS, RECOMMENDATION AND OPINIONS

IAMGOLD has appointed RBC Capital Markets ("RBCY iadependent financial adviser to advise the Sp&ommittee of IAMGOLD o
the terms of the Transaction. The Special Commitekdirectors of IAMGOLD have received an opinfmm RBC in a form and substar
satisfactory to the Special Committee and the thrscwf IAMGOLD that, as of the date hereof, th@sideration under the Transaction is-
from a financial point of view, to IAMGOLD. All theirectors of IAMGOLD who are shareholders of IAMGED have undertaken to vote
favour of the resolutions required to implement Tih@nsaction.

The directors of Gold Fields believe that the Teati®n will be beneficial to Gold Fields sharehatland have voted unanimously in fay
of the Transaction at a board meeting held to clemsand approve the Transaction. Accordingly, el directors of Gold Fields who currer
hold shares in Gold Fields have undertaken to Wotavour of the resolutions required to implemtr transaction.

11. DOCUMENTATION AND ANNOUNCEMENTS

Subject to the approvals of the JSE and Canadigmlatry authorities, documentation setting out fldtails of the Transaction, will
mailed to the shareholders of Gold Fields and IAM®Con or about 10 November 2004. A further annoumeet on the salient dat
including the dates of the meetings for Gold Figldd IAMGOLD shareholders to approve the Transactidll be published in due course.

SRK Consulting has been appointed independent igadhadviser in regard to the Transaction and ismmiting technical reports for Gc
Fields and IAMGOLD consistent with Canadian se@sitegulations, which are acceptable to the JBEs& reports will be made availabl
Gold Fields shareholders.

An update on the Transaction will be provided atd3telds AGM on 16 November 2004.




12.  WITHDRAWAL OF CAUTIONARY ANNOUNCEMENT

Shareholders are advised that as the terms ofrdresaction (including the conditions precedent kictv the Transaction is still subject) h
been announced, caution is no longer required &xbecised by shareholders when dealing in theiriges.

Johannesburg

30 September 2004

Lead financial adviser and transaction sponsor Rothschild
Co- financial Advisers Goldman Sachs International, J P Morgan
Attorneys Edward Nathan & Friedland, McCarthy

Tetrault LLP
Sponsor J P Morgan
Reporting accountants PricewaterhouseCoopers
Cautionary Statements

Safe Harbor Statement under the United Statester&@curities Litigation Reform Act of 1995: Centatatements in this document consti
"forward looking statements" within the meaning S¥ction 27A of the US Securities Act of 1933 andti®e 21E of the US Secuiriti
Exchange Act of 1934. Such forwalabking statements, including but not limited t@dk with respect to the price of gold, the timimg
amount of estimated future production, costs ofdpotion, estimated operating results, reserve aét@tion and reserve conversion re
involve known and unknown risks, uncertainties antber factors which may cause the actual resultsfopmance or achievement
IAMGOLD or Gold Fields to be materially differentoin any future results, performance or achievemerfgessed or implied by st
forwarddooking statements. Such risks, uncertainties ahdrdactors include, among others, risks relatethé integration of acquisitiol
increased production costs, risks related to iatigwnal operations, risks related to joint ventoperations, the actual results of cur
exploration activities, actual results of curreetlamation activities, conclusions of economic eatibns, changes in project paramete
plans continue to be refined, future prices of goladrrency devaluations, labour disruptions; charigegovernment regulations, particul
environmental regulations, changes in exchange ratélation and other macreconomic factors, as well as those factors discusséehe
section entitled "Risk Factors" in the Form 40-F fAMGOLD and the Form 2@ for Gold Fields as on file with the U.S. Secestian
Exchange Commission in Washington, D.C. AlthougM@BOLD and Gold Fields have attempted to identifypartant factors that co.
cause actual results to differ materially, thereyiha other factors that cause results not to kentisipated, estimated or intended. There
be no assurance that such statements will prove to

be accurate as actual results and future eventd ddter materially from those anticipated in susthtements. Accordingly, readers shoulc
place undue reliance on forward-looking statemeltiese forward-looking statements speak only dkeflate of this document.

Investors are advised that National PolicyMB- of the Canadian Securities Administrators nexguihat each category of mineral reserve:
mineral resources be reported separately. Investwissecurities holders should refer to the anmiafmation form of IAMGOLD for th
year ended December 31, 2003, and material chapgets filed by IAMGOLD since January 1, 2003 aablé at www.sedar.com, for tl
detailed information with respect to IAMGOLD, whith subject to the qualifications and notes sehftinerein. United States investors
advised that while the terms "measured” and "intditaresources are recognized and required by Gamadgulations, the SEC does
recognize them. Investors are cautioned not tonasdhat all or any part of mineral deposits in ¢heategories will ever be converted
reserves.



