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*without giving effect to the arrangement described below

FOR IMMEDIATE RELEASE: JANUARY 8, 2003 No. 01/0:

IAMGOLD AND REPADRE COMPLETE MERGER

Markham, Ontario, January 8, 2003-IAMGOLD Corporati on ("IAMGOLD" or the "Company") (TSX:IMG, AMEX:IAG) is pleased t
announce the completion of the arrangement pursoamtich IAMGOLD has acquired all of the commorasds of Repadre Capital
Corporation ("Repadre") at an exchange rate of AMBGOLD common share for each Repadre common sHdre arrangement, which was
approved by the shareholders of Repadre on Jagu&d03, was approved by an order of the OntarjgeSar Court of Justice and became
effective on January 7, 2003.

Effective today, IAMGOLD will have approximately 141 million common shares outstanding. The Compacyfnmon shares trade on the
Toronto Stock Exchange under the symbol IMG andloe American Stock Exchange under the symbol 1A@. &nticipated that Repadre v
be delisted from the Toronto Stock Exchange byyeazekt week.

William Pugliese, Co-Chairman of the Board of Dia¥s of IAMGOLD stated, "The successful completadrthis transaction makes
IAMGOLD a stronger and more attractive company.speets for future and continued growth look vemynpising."

IAMGOLD also announced the following appointmemsl &hanges to the Board of Directors and manageai¢he Company:

Rodney Stamler and Lord Robert Armstrong have betiled from the Board of Directors of IAMGOLD.

Robert Quartermain, Don Charter and Joe Conwamdodirectors of Repadre, have been appointecet8tiard of Directors of IAMGOLD.
William D. Pugliese and Mark I. Nathanson will conte as Co-Chairmen of the Board of Directors afiBOLD.

Effective today, the IAMGOLD management team wihsist of the following individuals:
Joseph Conway, Director, President and Chief Exez@fficer

Grant Edey, Chief Financial Officer

Larry Phillips, Vice-President, General Counsel

Dennis Jones, Vice-President, Exploration

Claude Barjot, Vice-President, African Affairs

Paul Olmsted, Vice-President, Corporate Development

Joanne Jobin, Director, Investor Relations

Glynnis Frelih, Corporate Controller

Todd Bruce, the former President and Chief Opegaiifficer of IAMGOLD, will be leaving the Compangs he was unable to agree on the
Company's requirement that he relinquish the positif President.

William Pugliese and Mark Nathanson both statedy b®half of IAMGOLD we are very pleased to welcotine new members to the Board,
bringing the total number of directors to nine. Bitecerely thank both Mr. Stamler and Lord Armstrémigtheir past contributions and
guidance to the Board of Directors. We would alke to thank both Todd Bruce and John Ross for theest support and contributions to
IAMGOLD. We wish them the very best in their futerdeavours.”

Joe Conway, President and Chief Executive OffiidAMGOLD, said, "l look forward to working with # new Board of Directors and
management team. Our objective going forward véltd realize significant opportunities for the Camp in order to provide enhanced value
to all shareholders."

By completing the arrangement, IAMGOLD has effeglyvacquired ownership of 39,361,786 common shafr&epadre, being all of the
outstanding common shares of Repadre. In connegfitbrthe arrangement, Repadre was amalgamatedawitholly-owned subsidiary of
IAMGOLD to continue as Repadre Capital Corporatitne, single outstanding common share of which inehby IAMGOLD. The registered
and principal office of IAMGOLD is located at 28E@urteenth Avenue, Markham, Ontario L3R 0S9.

This press release includes certain "Forward-Logk8tatements" within the meaning of section 21faefJnited States Securities Exchange
Act of 1934, as amended. All statements, other stelements of historical fact, included hereirtliiling without limitation, statemen
regarding potential mineralization and reservesplexration results and future plans and objectivé®Repadre Capital (Repadre) and
IAMGOLD Corporation (IAMGOLD), are forwarlooking statements that involve various risks andertainties. There can be no assurance
that such statements will prove to be accurateaetdal results and future events could differ miatsr from those anticipated in sut



statements. Important factors that could causeaatsults to differ materially from Repadre andM&OLD's expectations are disclosed
under the heading "Risk Factors" and elsewheredpdire and IAMGOLD documents filed from time-toetiwith the Toronto Stock
Exchange, the United States Securities and Exch@ogamission and other regulatory authoriti

IAMGOLD is a leading mining, exploration, and dex@hent company. Its principal assets, located istéica include, a 38% stake in t
Sadiola Gold Mine, a 40% stake in the Yatela Goldédylboth located in Mali and an 18.9% stake in Tlagkwa/Damang Complex in Ghana.
The combined annual expected gold production fitwese properties is 450,000 ounces. IAMGOLD alscahdiserse royalty portfolio, which
includes a 1% royalty interest in the Diavik Diandodine project in Canada. The Company is curreaitploring highly prospective ground
Africa and South America. IAMGOLD is listed on btith Toronto Stock Exchange (IMG) and The Amergiack Exchange (IAG

For further information contact:
Joe Conway, President & Chief Executive Officer
Larry Phillips, Vice-President, General Counsel
or Joanne Jobin, Director of Investor Relations
Ph: 905 477 4420 Fx: 905 477 4426 Toll Free888 IMG 9999

Please note:
This entire press release may be accessed via faxnail, IAMGOLD's website at www.iamgold.com, Repade's website at www.repadre.com and through CanadBlewswire's
website at www.newswire.ca

All material information on IAMGOLD and Repadre can be found at www.sedar.com
If you wish to be placed on IAMGOLD's e-mail presgelease list please contact us at inffo@iamgold.com
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