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TSX-1MG NYSE-i4G BSE- |AMGOLD

Toronto, November 13, 2007
No. 29/ 07

PRESS RELEASE

IAMGOLD 2007 THIRD QUARTER RESULTS

All amounts are expressed in US dollars, unlessratise indicated.

Third Quarter Highlights:

B Revenue was $170.2 million and net earnings wegeS$tillion, a year over year increase of 159% 48&%, respectively, incorporati

the contributions of an acquisition in the fourtracter last year.

B Revenue increased 2% and net earnings, on an edijoasis!) , increased 58% versus the previous quarter.
B Recordoperating cash flow at $29.8 million; a 66% inceeaser the third quarter of 2006 and a 112% ine@ea®r the second quarte!

2007.
B Attributable gold production was 242,000 ouncesxgsected.

B Gold Institute (Gl) cash cost® of production was $437 per ounce.

B Cash, shorterm deposits and gold bullion position as at Seper 30, 2007 was $222.9 million valuing gold arliat market, compar

to $189.5 million as at June 30, 2007.

B Agreement reached to sell the Sleeping Giant mitee eéompletion of mining.

B A strategic decision was taken to divest of La Aren

Consolidated Financial Results Summary

Three Months Ended

Nine Months Ended

September 30, September 30,

(unaudited) 2007 2006 2007 2006
(in $000’s except where noted) $ $ $ $
Net earnings (loss 19,527 13,42t (50,559 63,11«
Net earnings (pr-impairment)® 19,52; 13,42: 43,16" 63,11+
Net earnings (loss) per she

- basic ($/share 0.07 0.0¢ (0.17) 0.3¢

- diluted ($/share 0.07 0.0¢ (0.17) 0.37
Net earnings (p-impairment)®)
per share

- basic and diluted ($/sha 0.07 0.0¢ 0.1t 0.3¢
Operating cash flo 29,78¢ 17,91¢ 60,50: 63,98¢
Gold produced IMG share (0 242,00( 140,00( 712,00( 421,00(
Gl cash cost ($/029) 437 32¢ 42z 297
Average realized gold price ($/c 674 62C 661 601

(1) Net earnings (pr-impairment) is a norGAAP measure and represents net earnings (lossiputitthe impairment charge accounted

during the second quarter of 2007.

(@ Gold Institute cash cost per ounce is also a @AP measure. Please refer to Supplemental Infoomatttached to the MD&A for

reconciliation to GAAP.

A conference call to review the Corporation’s thipgarter results will take place diuesday, November 13, 2004t 11:00 a.m. EST. Local
call-in number: 416-644-3414 and N.A. toll-free: B00-733-7571. This conference call will also be audiocast omr auebsit

( www.iamgold.com).




A replay of this conference call will be availalitem 2:00 p.m. November 13 to November 20, 200diling local:416-640-1917 passcod:
21247871 and N.A. toll-free1-877-289-8525 passcode21247871. A replay will also be available on IAMGOLD’s wsite.




Management'’s Discussion and Analysis of Financiald3ition and Results of Operations

The following Management’s Discussion and Anal{/$#D&A”), dated November 12, 2007, should be read in conjumetith the MD&A fo
the year ended December 31, 2006, the Compaaynual audited consolidated financial statemeni& notes relating thereto, 1
supplementary financial information included in tiempanys annual report, and the unaudited interim consatkdl financial statements a
notes contained in this report. The consolidatewricial statements have been prepared in accordavitte Canadian generally accep!
accounting principles (“GAAP”)All figures in this MD&A are expressed in US dofiaunless stated otherwise. Additional informatam
IAMGOLD Corporation can be found www.sedar.conor at www.sec.gov.

Overview

IAMGOLD Corporation (“lAMGOLD” or “IMG” or the “Conpany”) is an established senior ntidr gold mining and exploration compa
Following the acquisition of Gallery Gold Limited@GL”) and Cambior Inc. (“Cambior”) in 2006, IAMGQR'’s interests include eic
operating gold mines, a diamond royalty, a niobpnaducer, and exploration projects located throug#drica and the Americas. Its advan
exploration projects include the Camp Caiman ptdjeérench Guiana, the Quimsacocha project in Bouahe Buckreef project in Tanza
and the Westwood project in Quebec. IAMGOLD’s séizs trade on the Toronto, New York, and Botswstmek exchanges.

The Company realized net earnings for the thirdtguaf 2007 of $19.5million or $0.07 per share, compared to net easigh13.4 milliol
or $0.08 per share for the third quarter of 2006t Mss for the first nine months of 2007 was $50@iion or $0.17 per share compared to
earnings of $63.1 million or $0.38 per share far finst nine months of 2006. Excluding the Mupampairment charge, net earnings for
first nine months of 2007 would have been $43.3ionilor $0.15 per share. Revenues in 2007 benefitad stronger gold prices but wi
offset by higher operating costs at the mining apens primarily related to higher labour, fuel isoand maintenance costs, royalty paym
and foreign exchange rate movements. Net earniregge also positively impacted by the contributiontled Niobec mine. The impairme
charge at Mupane is attributable to a reductioexipected future cash flows from this mine.

Operating cash flow for the third quarter of 200&sv$29.8 million compared to $17.9 million in théd quarter of 2006. Operating cash f
for the first nine months of 2007 was $60.5 millmympared to $64.0 million for the first nine mosnthf 2006. The decrease is a result of I
earnings and no dividends being received from Tarknd Damang during the third quarter of 2007, tdueinvestment of cash in operations.

The Company'’s cash, shdgrm deposit and gold bullion position totaled $22@illion as at September 30, 2007 with gold loullvalued ¢
market.

Acquisitions

Cambior Inc.

On November 8, 2006, the Company acquired all efishued and outstanding shares of Cambior Ine .préliminary purchase price has kt
determined to be $1.1 billion, including transactmosts of $4.6 million. The Company has made &npirgary allocation of this price to tl
individual assets acquired and is in the procesdetérmining the final allocation with the assistarof third party consultants. The fi
allocation will be completed during the fourth gearof 2007.




Summarized Financial Results

2007 2006 200¢
(in $000’s except where noted) Q3 Q2 Q1 Q4 Q3 Q2 Q1 Q4
$ $ $ $ $ $ $ $
Net earnings (loss 19,52° (81,370 11,28¢ 9,367 13,42¢ 29,83¢ 19,85 6,17¢
Net earnings (loss) per she- basic
and diluted 0.07 (0.28 0.04 0.0 0.0¢ 0.1% 0.12 0.04
Operating cash flow 29,78¢ 14,06: 16,65: 2 17,91¢ 24.,27¢ 21,79« 18,00:
Cash, short-term deposits and go
bullion (at cost) 161,38( 141,81¢ 159,25t 173,37t 170,23: 151,27 133,32 110,19
(at market) 222,85! 189,53t 208,64¢ 218,34! 210,33: 193,49 170,86« 137,49t
Gold produced
(000 0z — IMG share) 24z 251 21¢ 21¢ 14C 15¢ 128 117
Weighted average Gl cash cost (¢
— IMG share)* 437 41z 41¢€ 36¢ 32¢ 29C 271 27¢
Average realized gold price ($/0z) 674 66C 654 61¢ 62C 621 55¢ 48t
Gold spot price ($/0z)** 68(C 667 65(C 61 622 62¢ 554 48¢

*  Weighted average Gold Institute cash cost per oimeenonGAAP measure. Please refer to the Supplementainafiion attached to tt

MD&A for reconciliation to GAAP

**  Average gold price as per the London Gold PM fiserahe quarter

IAMGOLD Attributable Production and Costs

The table below presents the production attribetabl AMGOLD’s ownership in its operating gold mines along i weighted average c

of production.

2007 2006
Production (000 0z) Q3 Q2 Q1 Q4 Q3 Q2 Q1
Sadiola—38% 35 34 31 50 46 52 42
Yatela—40% 3C 33 35 34 33 40 33
Mupane—100% 22 24 17 24 19 22 -
Rosebel—95% 71 69 46 38 - - -
Doyon—100% 32 34 31 230 - - -
Sleeping Giant—100% 14 18 17 g - - -
Tarkwa—18.9% 29 32 33 34 33 33 36
Damang—18.9% 9 7 9 8 9 11 12
Total production 242 251 21¢ 21¢ 14C 15¢ 122
Total weighted cash cost*
($/0z—IMG share) 44E 42t 43¢ 38¢ 34¢ 31E 294
Weighted GI cash cost*
($/0z—IMG share) 437 413 41€ 36€ 32¢ 29C 271

() For the period November 8, 2006 to December 3162
*  Cash cost per ounce is a nGAAP measure. Please refer to the Supplementatniafiton attached to the MD&A for reconciliation

GAAP.




Gold production at the operating mines in the tlguerter of 2007 was 73% ahead of production coathbtr the third quarter of 2006 which is
mainly a result of the addition of production frédlhe Rosebel, Doyon and Sleeping Giant mines.

Gold production in the first nine months of 2007swg9% ahead of production compared to the firsé months of 2006 mainly due to
addition of production from the Mupane, Rosebely@oand Sleeping Giant mines, offset by a reduatiothe Sadiola mine.

Gold cash costs, as defined by the Gold Institt@") for all gold mines, were $437 per ounce duringttiied quarter of 2007 compared
$329 per ounce during the third quarter of 2006 $483 per ounce during the second quarter of 2@)tash costs have increased du
abnormally high rainfall impacting the Tarkwa opéras, the higher volume being produced at Rosebhelcost pressures faced at the Mu
mine, foreign exchange rate movements, and ropayynentsGl costs were $422 per ounce during the first mrosths of 2007 compared
$297 per ounce during the same period in 200@. increase is due to the two acquisitions du2id@6 of Gallery Gold and Cambior, as we|
cost pressures seen throughout the mining industry.

Outlook

The Companyg attributable share of gold production in 2007#rfrthe above operating mines is estimated to beoappately 970,000 ounc
of gold at a Gl cash cost in the range of approaégeb410 to $420 per ounce, including royaltiesdzhon a gold price of $650 per ounce.

Realized gold prices above $650 per ounce willdase Gl cash costs. Given the current productidnsates levels by mine site, for ev
$100 per ounce rise in gold price above $650, tgyaists will increase by approximately $10 peraain

The estimated production is impacted by lower recpat Sadiola, lower head grades at Damang anerlproduction at Mupane due to fe!
tonnes processed and lower head grades. The edpatiteGl costs are driven by lower production,h@gdrilling, processing, fuel and lab
costs, royalties, and foreign exchange rate mové&snahis anticipated measure is not necessarilicatide of net earnings or cash flows fr
operations as determined under GAAP and couldrdiffaterially from actual results depending on riskscertainties and factors such as
price, royalties, foreign exchanges rates, anddasts.

Market Trends

IAMGOLD generates revenues from the sale of goldi fanroniobium and a royalty interest in a diamaonide.

During the first nine months of 2007, the gold pritisplayed considerable volatility and traded leetw$649 and $743 per ounce. The clc
price as at September 30, 2007 was $743 per oGuld.price averaged $680 per ounce during the tirarter of 2007 and $666 per ou
during the first nine months of 2007 compared t3Zénd $601 per ounce in the same periods respiciiv2006.

Niobium is a strengthening element used in the rfzanuring of specialty steel alloys. Demand ismisstrongly, supported by growth in Chi
high demand for pipeline steels, and favorable esoa conditions. Demand is expected to remain gtrfor at least the next two yee
Ferroniobium prices, like demand, have increasadd¢ord levels during 2007 and continue to rise.

The Canadian dollar continued to strengthen contbareéhe US dollar and reached 0.9948 as at Septeth 2007 with an average rat:
1.0455 for the third quarter of 2007 and 1.1055tfer first nine months of 2007. This had a negaitimeact of the Canadian operations re:
of approximately $1.8 million on the third quartdr2007 compared to the second quarter of 2007.




Results of Operations

Mining and Working Interests

Three Months Ended Nine Months Ended
September 30, September 30,

2007 2006 2007 2006
($ 000’s) $ $ $ $
Revenues 170,22: 65,65¢ 483,88! 182,09!
Mining costs 106,75! 30,62: 317,01! 80,34
Depreciation, depletion and amortization 26,88 11,24 79,05/ 30,62
Earnings from mining interests 36,58/ 23,79¢ 87,81¢ 71,12¢
Tarkwa 3,93¢ 4,81: 15,49: 17,96:
Damang 984 944 2,02¢ 4,60¢
Earnings from working interests 4,92% 5,75 17,52( 22,57(
Total earnings from mining and working intere® 41,50: 29,55: 105,33t 93,69¢
Net earnings (loss) as per financial statem 19,52} 13,42¢ (50,559 63,11«

() Nor-GAAP measure: The Company reports total earningsmfmining and working interests. This is an addiioinformation and
should not be considered in isolation or as a stiost for measures of performance prepared in adaace with GAAP. Please refer to
consolidated statement of earnings.

Mining interests include the Compasyproportionate share of assets, liabilities asdlte of operations from its joint venture inteseit the
Sadiola and Yatela mines and the financial positiesults of operations from the 100% owned Mup&wjon, Sleeping Giant and Niot
mines, and the 95% owned Rosebel mine.

The working interests owned by the Company are&8% interest in each of two Ghanaian registeredpamies, Gold Fields Ghana Limi
(owns the Tarkwa mine) and Abosso Goldfields Limhifewns the Damang mine).

During the third quarter of 2007, the Compangbnsolidated mining revenues were 159% higher tha third quarter of 2006. The increas
2007 was attributable to an increase in the avegatgkprice and higher gold production with thelirston of the Rosebel, Doyon and Sleeg|
Giant mines. Also contributing to the rise in rewea were the sales of ferroniobium. The average glenue recorded for all gold mines
$674 per ounce in the third quarter of 2007 conp&we$b620 per ounce during the third quarter of&0the average gold revenue for all ¢
mines was $661 per ounce during the first nine mopf 2007 compared to $601 per ounce during tiserfine months of 2006. Revenues
the first nine months of the year were $483.9 orilicompared to $182.1 million for the first nine mitts of 2006. The increase is du
acquisitions and the higher gold price.

The Companys mining costs of $106.8 million in the third quearbf 2007 and $317.0 million, in the first nine miws of 2007 were higher tr
in 2006 as a result of the acquisition of mine2006 and general increases to the input costsertipns.

The net loss for the nine month period was $50l6amicompared to net earnings of $63.1 million foe first nine months of 2006. The los
primarily attributable to the impairment of the Mage asset during the second quarter of 2007.




Sadiola Mine (JAMGOLD interest — 38%)
Summarized Result
100% Basis

2007 2006
Qs Q2 Q1 Q4 Qs Q2 Q1

Total material mined (000t) 4,72¢ 7,742 7,597 7,29¢ 5,221 5,897 5,02z
Ore milled (000t) 981 1,04¢ 1,03( 1,181 1,32( 1,21( 1,11C
Head grade (g/t) 3.8 4.0 3.6 4.¢ 3.1 4.2 3.5
Recovery (%) 75 79 78 77 93 85 88
Gold production

—100% (000 oz) 92 89 83 131 121 13€ 111
Gold sales — 100% (000 oz) 94 92 89 127 127 131 111
Gold revenue ($/0z)* 681 66€ 652 614 62€ 62€ 552
Direct cash costs ($/0z)** 447 474 4432 30¢ 26¢€ 25¢ 28t
Production taxes ($/0z)** 42 42 42 36 39 36 33
Total cash cost ($/0z)** 48¢ 51€ 48t 34¢ 307 29t 31¢
Cash cost adjustments ($/0z)** (104) (110 (76) (52) (39) (39) (45)
Gl cash costs ($/0z)** 38E 40€ 40¢ 293 26¢ 257 273

*  Gold revenue is calculated as gold salesdgig by ounces of gold sold.
**  Cash cost per ounce is a n@AAP measure. Please refer to the Supplementatnhafiion attached to the MD&A for reconciliation
GAAP.

Gold production at the Sadiola mine, located iniMat a 100% basis, was 92,000 ounces during ihe garter of 2007 compared to 121,
ounces during the third quarter of 2006 due to tessmilled, and lower recovery. During the thindager of 2007, tonnage mined was
lower than the third quarter of 2006 due to an ammadly heavy rainy season. Ore milled decrease@G% compared to the third quarte
2006. In the 2006 quarter, mainly oxide materia$weocessed which allowed high throughput ratesgave good recovery. In the third qua
of 2007, more soft sulphide material was procesgbith required a longer retention time, thus wascpssed at a reduced throughpu
addition, the oxide material which was processethdithe third quarter 2007 came from a satelliteyiich was slightly harder than the m
pit oxide material processed in 2006. The recowéry5% in the third quarter of 2007 was lower thied quarter 2006. This was due to the
that soft oxide material was processed during hive guarter of 2006 which gave high recovery amlgoft sulphide material processed dt
the third quarter of 2007 gave poorer than expexedvery. For the remainder of the year, a mixafrexide ore and lower grade soft sulpt
ore will be fed to the plant in order to improve ttecovery and gold production.

Direct cash costs, on a 100% basis, in the thiartgqu of 2007, at $41.3 million, were higher thhe $32.4 million recorded during the tf
guarter of 2006. This is a result of the processihgiore metallurgically complex soft sulphide tesrin the plant. The material treated in
third quarter was more costly to treat due to ttiditeonal reagents required. In the third quarteP@07, 61% of the mill feed was sulph
material versus 100% oxide feed in the third quanfe2006. The stripping ratio was 4.1 in the thiudarter of 2007 versus 4.2 in the s
quarter of 2006. The lower stripping ratio was tludigher ore production mined from the satelliits jn 2007. The Gl cash costs per ount
$385 were higher than the $269 recorded in thel tpirarter of 2006 due to higher consumables costfawer ounces of gold produced.
Gl cash costs per ounce were $400 during therfir months of 2007 compared to $266 during theegaeniod of 2006.

Capital expenditures on a 100% basis during thrd tdpiarter of 2007 were $2.4 million and $6.9 raiilifor the first nine months of 2007,
were spent on drilling of the deep sulphide zordglitoonal pit dewatering infrastructure, and thestsoassociated with installing a gra
concentrator in the mill circuit.

Work continued on the deep sulphide project duthmgy quarter which consisted of metallurgical testimd a redesign of the open pit.
metallurgical testwork focused on bioleaching ofdtion concentrates.

There were no dividend distributions during thedtguarter of 2007. On a year-tiate basis, dividend distributions of $22.5 millware mad
by Sadiola with IAMGOLD's share being $8.6 million.




Yatela Mine (IAMGOLD interest — 40%)
Summarized Result
100% Basis

2007 2006
Q3 Q2 Q1 Q4 Qs Q2 Q1
Total operating material mined (000t) 1,497 78C 877 1,151 1,12¢ 2,291 3,03¢
Capitalized waste mined pit cutback (000t)  1,63( 3,47¢ 3,34¢ 3,40z 2,41¢ 92¢ -
Ore crushed (000t) 64¢ 84z 71€ 907 67C 81C 82(
Head grade (g/t) 2.3 5.C 3.3 3.6 3.C 4.¢ 4.t
Gold stacked (000 0z) 48 13€ 75 101 64 12¢ 11¢
Gold production — 100% (000 0z) 75 83 88 85 84 10C 82
Gold sales — 100% (000 oz) 78 80 0 83 84 10C 87
Gold revenue ($/0z)* 67¢ 66€ 651 61€ 621 627 55¢
Direct cash costs ($/0z)** 16C 117 204 262 22¢ 20C 20C
Production taxes ($/0z)** 42 38 40 36 37 38 36
Total cash cost ($/0z)** 20z 15E 244 29¢ 264 23¢ 23¢
Cash cost adjustments ($/0z)** 39 72 (64) (64) (25) (21 (29
Gl cash costs ($/0z)** 241 2217 18C 234 23¢ 217 207

*  Gold revenue is calculated as gold salesddig by ounces of gold sold.
** Cash cost per ounce is a nGAAP measure. Please refer to the Supplementatniafiton attached to the MD&A for reconciliation
GAAP.

Gold production of the Yatela mine, located in Mal a 100% basis, was 75,000 ounces for the thiedter of 2007 and was 11% lower t
the third quarter of 2006. The decrease in goldipctdon was the result of less gold being stackathd the third quarter 2007 than in 2C
Stacked tonnage was 25% lower in the third quarte2007 as a result of decreased availability &f ¢hushing and stacking equipment
increase in the hardness of the crushed materibharabnormally heavy rainy season. Total minimmnége, including both operating mate
and capital waste, decreased 12% to 3.1 milliomesnfor the third quarter of 2007 as a result afeased depth in the pushback, Ic
equipment availability and higher rainfall.

Direct cash costs, on a 100% basis, for the thirattgr of 2007 were $12.1 million, which is lowkah the $19.2 million recorded in the tt
guarter of 2006. The decrease is a result of ainedjchange in accounting policy for stripping ke tYatela operations. (Se€Hanges i
Canadian Accounting PoliciesAs a result of the recent guidance under Canadi®ARS; stripping costs associated with the deepenintpe
Yatela pit are now being capitalized and prior acclated deferred stripping balances are being aredrtover the units of production to
exposed by that stripping.

Gold Institute cash costs of $241 per ounce weréitfter in the third quarter of 2007 compared ®fthird quarter of 2006 as a result of lo
gold production and the change in accounting pdlicystripping. The Gl cash costs per ounce werBi&uring the first nine months of 2(
compared to $221 in 2006.

Capital expenditures on a 100% basis, at Yatetdléot $7.3 million for the third quarter of 2007da$28.4 million for the first nine months
2007 and were mainly spent on capitalized wastepstig and the construction of leach pads.

Dividend distributions of $20.0 million were deddrby Yatela to its shareholders during the thmdrter of 2007 with IAMGOLDS shar
being $8.0 million ($60.0 million and $24.0 milliarespectively on a year-wate basis). IAMGOLD subsequently received the $iiom
distribution in November 2007.




Mupane Mine (IAMGOLD interest—2100%)
Summarized Result
100% Basis

2007 2006
Q3 Q2 Q1 Q4 Q3 Q2
Total material mined (000t) 1,58¢ 2,42: 2,07t 2,03¢ 1,92¢ 2,167
Ore milled (000t) 23¢ 238 182 22¢ 22( 24(
Head grade (g/t) 3.4 3.7 3.3 3.€ 3.C 3.3
Recovery (%) 86 87 86 9C 89 87
Gold production - 100% (000 o0z) 22 24 17 24 19 22
Gold sales - 100% (000 o0z) 25 23 19 19 21 24
Gold revenue ($/og* 63t 617 60€ 61€ 58¢ 591
Direct cash costs ($/0z)** 561 482 63E 50¢ 497 401
Production taxes ($/0z)** 41 3C 29 26 34 3C
Total cash cost ($/0g** 60z 51z 664 52¢ 531 431
Cash cost adjustments ($/0z)** (12 (13 (14) 9 12 (36)
Gl cash cost ($/op** 591 49¢ 65C 53¢ 51¢ 39t

*  Gold revenue is calculated as gold sales dividedunyces of gold sold.
** Cash cost per ounce is a nGAAP measure. Please refer to the Supplementatniafiton attached to the MD&A for reconciliation
GAAP.

As at September 30, 2007, the outstanding Mupameafa sales contracts were as follows:

Year Forward Sales Average Forward Liability
0z Price ($/0z) ($000)
2007 19,444 402 4,252
2008 77,776 402 17,874
2009 43,888 407 10,472
Total 141,108 404 32,598

The Mupane forward sales contracts are accounteaisfaormal purchase and sales contracts wherdiveriles are recorded at their respec
forward prices. On delivery of gold into the Mupdoeward contracts, the related acquired liabilstyamortized and recorded into gold reve
In the third quarter of 2007, 19,444 ounces (58,888ces during the first nine months of 2007) ofdgeere delivered under forward se
contracts.

Revenues were $15.7 million in the third quartee@®7 and are comprised of the following:

Three Months Endec Nine Months Endec

(in $000) September 30, 20C September 30, 20C
$ $

Spot sales 3,64z 5,85¢
Forward sales contracts 7,828 23,47(
Silver sales 47 21¢
Forward sales liability amortization 4,157 12,18"
15,66¢ 41,73:

Gold production for the third quarter of 2007 tel22,000 ounces, which was a 19% increase frenthiind quarter of 2006 and a 9% dec
compared to the second quarter of 2007. The isergaproduction from the same period in 2006 wailiy due to higher mill head grac
and more tonnes mined. The decline in productiomfthe second quarter of 2007 is attributableteer head grades.

In the third quarter of 2007, 1.6 million tonnesravenined which was 18% lower than the third quaaef006 due to poorer equipm
availability and the demobilization of one excavaiad four haulage trucks from the fleet. The odidi in the mining fleet was possible
waste stripping requirements in the Tau pit areicedy.

Direct cash costs of $12.4 million in the third gea of 2007 were higher compared to $11.7 milliorthe second quarter of 2007 and !
million in the third quarter of 2006 due to an ie&se in mining unit costs. This increase is thalred higher fuel, tire and maintenance c
and haulage distances. Gold Institute cash cosk5%f per ounce for the third quarter of 2007 wie¥® higher than the third quarter of 200
$519 per ounce, resulting from the unfavourabled@é@ns mentioned above. The Gl cash cost per owae$572 during the first nine mon
of 2007.






Capital expenditures for the first nine months @2 were $0.9 million to purchase a new oxygentad raise the tailings dam.

During the second quarter of 2007, management edddie longerm mine plan, which resulted in an impairmentrgkato the Mupar
operations of $93.7 million. The $93.7 million che consisted of a reduction of goodwill of $32.8iom, a reduction of $8.0 million to oth
longterm assets (stockpiles) and a reduction of $52lBomin the carrying value of the Mupane mine, rédlected in the decline in t
respective balances when compared to balancescaniber 31, 2006.

During the third quarter of 2007 a review of thenmg operations resulted in renegotiating our ngniontract with the third party contrac
which should reduce the costs going forward. Then@any has also planned a larger mill motor to bmrotssioned in the fourth quar
allowing higher throughputs in the plant, whichhiilcrease efficiency.

Rosebel Mine(IAMGOLD interest—95%)
Summarized Result
100% Basis

2007 2006

Q3 Q2 Q1 04 W
Total material mined (000t) 10,51¢ 8,16¢ 7,208 5,38
Ore milled (000t) 2,07¢ 1,94¢ 1,522 1,17:
Head grade (g/t) 1.2 1.2 1.C 1.1
Recovery (%) 93 93 89 92
Gold production - 100% (000 o0z) 75 71 48 40
Gold sales - 100% (000 o0z) 73 71 48 43
Gold revenue ($/0z)* 66€ 66( 652 62t
Direct cash costs ($/0z)** 39t 401 44z 35¢
Royalties ($/0z)** 63 66 63 58
Total cash cost ($/0z)** 45¢ 46€ 50t 41¢€
Gl cash cost ($/0z)** 45¢ 46€ 50t 41¢€

() For the period November 8 to December 31, 2!

*  Gold revenue is calculated as gold sales dividedumces of gold sold.

**  Cash cost per ounce is a n@AAP measure. Please refer to the Supplementatnhafiion attached to the MD&A for reconciliation
GAAP.

During the third quarter of 2007, the Rosebel npneduced, on a 100% basis, 75,000 ounces of gadGald Institute cash cost of $458
ounce and 194,000 ounces at a Gl cash cost of @d78unce during the first nine months of 2007.t\dosts decreased in comparison witt
first and second quarter due to the dry seasotirgian the third quarter.

On a year-tadate basis, production and costs were adversedgtafl by a three week strike at site during thet fjuarter of 2007. The stri
was settled and the mine workers accepted a tleaelgbour agreement. Mining during the secondtqu&wok place in higher grade area
the pits and activities were impacted, as antieigaby the rainy season. The unit cost was nedgiivgacted by a higher fuel price and hic
costs for tires and maintenance.

Capital expenditures amounted to $9.6 million dgrihe third quarter of 2007 and $19.8 million fbe tfirst nine months of 2007 and w
mainly related to purchases of equipment and dig@th exploration expenditures. In July, the Companitiated a $26 million investment
Rosebel which consists of the installation of aditahal ball mill, leaching tanks and equipmenheTball mill is currently owned by t
Company and will be relocated from Guyana. Thiggmowill allow Rosebel to maintain current millimgtes that will be experienced in
future as mining progresses deeper into the pilsaanwe process harder material. The investmehtlgib optimize various areas of the |
that were originally designed to 12,000 tonnesdasr and will result in better recovery. The projecexpected to be completed in 2008
generate an internal rate of return in excess #§.20




Doyon Division (IAMGOLD interest—100%)
Summarized Result
100% Basis

2007 200¢

Q3 Q2 Q1 Q41

Total material mined (000t) 14¢ 16€ 161 10z
Ore milled (000t) 154 17% 147 114
Head grade (g/t) 6.€ 6.5 6.8 6.7
Recovery (%) 96 96 96 96
Gold production - 100% (000 o0z) 32 34 31 23
Gold sales - 100% (000 o0z) 29 28 33 23
Gold revenue ($/0z)* 692 664 65t 62¢
Direct cash costs ($/0z)** 464 46C 50¢ 40z
Royalties ($/0z)** 46 5C 56 48
Total cash cost ($/0z)** 51C 51C 564 451
Stockpile adjustment ** 31 23 (55) =
Gl cash cost ($/0z)** 541 53¢ 50¢ 451

() For the period November 8 to December 31, 2!

*  Gold revenue is calculated as gold sales dividedunyces of gold sold.

** Cash cost per ounce is a nGAAP measure. Please refer to the Supplementatniafiton attached to the MD&A for reconciliation
GAAP.

During the third quarter of 2007, gold productiditlte Doyon division was 32,000 ounces compare84©®00 and 31,000 ounces during
second and first quarter of 2007 respectively. Byithe first quarter of 2007, the new copper fiotatircuit was commissioned at the Do
mill, one month ahead of schedule. The circuit fudly operational during the second quarter of 20B&tallurgical results have excee
expectations. Despite the decrease in ore milleshgluhe third quarter of 2007, total cash costsqence were equal to the second quart
2007 due to rigorous review of operations and ett@cwf cost saving initiatives .

Gold Institute cash costs were $541 per ounce coedp@ $533 incurred in the second quarter of 20Wig increase is mainly due a twc
week shutdown at the Doyon mine in July and théh&urstrengthening Canadian dollar compared tdJelollar, offset slightly by improw
efficiencies .

Operational activities were executed as plannegitéeshallenging ground conditions at the Doyon eni@apital expenditures amounte:
$3.1 million during the third quarter of 2007 antB® million during the first nine months of 20@hHd were mainly related to undergro
infrastructure and development, purchases of ecenpnand the Westwooldlooshla exploration project which continues to gete
encouraging results as discussed in the explorationdevelopment section.

Sleeping Giant Mine(IAMGOLD interest—2100%)
Summarized Result
100% Basis

2007 200¢

Q3 Q2 Q1 Q41

Total material mined (000t) 37 44 45 21
Ore milled (000t) 37 43 45 22
Head grade (g/t) 12.1 13.1 12.C 11.1
Recovery (%) 97 98 97 97
Gold production - 100% (000 o0z) 14 18 17 8
Gold sales - 100% (000 0z) 14 17 17 8
Gold revenue ($/0z)* 692 66€ 65t 62¢
Direct cash costs ($/0z)** 37¢ 31¢ 371 42¢
Total cash costs ($/0z)** 37€ 31¢ 371 42¢
Stockpile adjustments ($/0z)** 1C (20 (41) 17
Gl cash cost ($/0z)** 38€ 29€ 33( 44¢€

() For the period November 8 to December 31, 2!

*  Gold revenue is calculated as gold sales dividedumces of gold sold.

**  Cash cost per ounce is a n@AAP measure. Please refer to the Supplementatnhafiion attached to the MD&A for reconciliation
GAAP.
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During the third quarter of 2007, gold productiotated 14,000 ounces at a Gold Institute cashafob886 per ounce compared to 18,000
17,000 ounces at a Gl cash cost of $298 and $336ymee during the second and first quarter of 2@3pectively. Production and cost w
negatively impacted in the third quarter due to mhi@ing of lower grade areas and the eveek shutdown in July. Production excee
expectations in the first nine months of 2007 duartproved productivity attributed to the trainipgpgram for young miners, by lower dilut
in certain areas of the mine, and better grade ianptoved sequencing of mining activitie€osts were also negatively impacted by
strengthening of the Canadian dollar relative soWs dollar.

Capital expenditures at Sleeping Giant totaled $tilRon during the first nine months of 2007 redtto underground exploration. There sh
be no capital expenditures in the last quartehefyear.

Unionized employees of the Sleeping Giant mine datering the second quarter of 2007 for the reneafidheir collective agreement fo
period of three years.

On October 9, 2007, IAMGOLD announced that an optigreement has been signed with Cadiscor Resoimze§Cadiscor”)granting ther
the right to purchase the Sleeping Giant Mine dftercompletion of mining and processing for tamhsideration of up to C$7.0 million.

In the deal reached with Cadiscor, IAMGOLD will ¢mue to mine and process reserves at Sleepingt @idit the end of its current rese
life at which time, Cadiscor will purchase the pedy and all the related infrastructure assetsdddrthe agreement, upon the formal clo
planned during the fourth quarter of 2007, Cadisatirpay C$0.3 million in cash and issue to IAMGDIL0.6 million Cadiscor common sha
and 1.0 million common share purchase warrantsliegtiAMGOLD to purchase one common share at agpaf C$1.00 until April 1, 200
Upon exercise of the option to purchase SleepiraptGexpected late in 2008 but no later than Apri009, Cadiscor will pay C$5.0 million
cash or Cadiscor common share equivalent less #xémm allowable discount permitted by the TSX \teatExchange. IAMGOLD will als
receive C$1.0 million in cash or Cadiscor commoarstequivalent after 300,000 tonnes of ore from soyrce are processed through the
and will retain a net smelter return royalty orufet production from Sleeping Giant.

Niobec Mine

Production at the Niobec mine in the third quacie2007 was higher than the previous quarter of720@e to higher tonnage and grade mi
Higher production was the result of the optimizatiwogram initiated in 2005 and improved produtyivi

Operating cash flows during the third quarter cd2®efore changes in naash working capital were $13.5 million as a resfithigher price
($33.5 million during the first nine months of 2Q0Favorable market conditions are expected to aupy enhance current prices for at |
the next two years.

Capital expenditures at the Niobec mine totaled $&illion during the third quarter of 2007 and $&illion during the first nine months
2007, and were mainly due to the shaft deepeniagrpam and continued productivity optimization iatives.

In preparation for a shaft deepening program pldrine2008, investments in a new hoist and headfrartension were initiated in the fi
quarter of 2007 and should be completed duringdbeth quarter of 2007. All activities related teetnew hoist installation continue to prog
as planned. Other developments in 2008 will incjuastudy regarding a paste backfill plant whick He potential to double the resour
processing improvements and a scoping study onneipa
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Tarkwa Mine (IAMGOLD interest — 18.9%)
Summarized Result
100% Basis

2007 2006
Q3 Q2 Q1 Q4 Q3 Q2 Q1
Total operating material mined (000t) 21,44: 21,84 24,16" 21,63¢ 21,65: 22,08¢ 23,84¢
Capitalized waste mined -
Teberebie pit cutback (000t) 6,281 6,67¢ 4,56¢ 4,59¢ 2,71 1,32i 3,192

Heap Leach:
Ore crushed (000t) 3,90¢ 4,21 4,37¢ 4,23( 4,20( 4,26( 4,37(
Head grade (g/t) 1.C 1.C 1.C 1.1 1.1 1.2 1.2
Gold stacked (000 0z) 13C 141 141 154 152 16€ 161
Gold production (000 0z) 92 101 104 11C 11C 12 12
Ore milled (000t) 1,30¢ 1,431 1,51¢ 1,35( 1,33( 1,11( 1,30(
Head grade (g/t) 1kt 1kt 1.€ 1.7 1kt 1.7 1.7
Recovery (%) 98 97 97 97 97 97 97
Gold production (000 0z) 62 69 71 68 64 56 72
Total gold production

—100% (000 0z) 154 17¢ 174 17¢ 174 17¢ 192
Total gold sales

—100% (000 oz) 15C 17¢ 174 17¢ 174 17¢€ 192
Gold revenue ($/0z)* 67¢ 66¢ 65C 611 623 62¢€ 552
Direct cash costs ($/0z)** 41°F 36¢€ 371 344 347 32¢ 28¢
Production taxes ($/0z)** 20 20 19 18 1¢ 1¢ 17
Total cash cost ($/0z)** 43t 38¢ 39C 36: 36€ 347 30€
Gold-in-process

adjustments ($/0z)** 2 (57) (15) (23) 3 (8) 2
Gl cash cost ($/0z)** 432 32¢ 37¢ 34C 367 33¢ 304

*  Gold revenue is calculated as gold sales dividedunyces of gold sold.
** Cash cost per ounce is a nGAAP measure. Please refer to the Supplementatniafiton attached to the MD&A for reconciliation
GAAP.

During the third quarter of 2007, total gold protio, on a 100% basis, at the Tarkwa mine, locatéghana, decreased by 11% from the ¢
period in 2006, and declined by 10% from the secqumarter of 2007. This decline was mainly due iaswally high seasonal rainfall, wh
had adversely impacted the operations ability toendnd process. Consequently, the heavy rainfalhg the season resulted in fewer tot
stacked and a reduction in the stacked grade.

In addition, 6.3 million tonnes of capitalized wasassociated with waste stripping at the Tebengibievere mined in the third quarter of 2(
compared to 2.7 million tonnes mined in the thitthder of 2006 and 6.7 million tonnes mined in seeond quarter of 2007. The declin
capitalized waste is primarily due to flooding metTeberebie pit. Capitalized waste strippingesd carried out at Teberebie in orde
provide sufficient feed of hard ores for the SAdQImircuit. The SAG mill throughput decreased duea lack of suitable run of mine fe
together with lower volumes of competent matenalikable due to limited access to some of the pits.

Direct cash costs, on a 100% basis, for the thirargr of 2007 were $64.0 million, which were hightean the $60.4 million recorded in
third quarter of 2006. The increase in direct casts was the result of higher fuel, maintenanganicde and cement costs, and additional
of power generation.

Gold Institute cash costs of $433 per ounce intlivel quarter of 2007 were 19% higher than thedtljuarter of 2006 due to higher dii
operating costs and fewer ounces produced.

Capital expenditures, on a 100% basis, totaled2bddlion during the third quarter of 2007 and $&illion during the first nine months
2007, and were mainly spent on waste strippingafleberebie pit, expansion of the CIL plant amdrtbrth heap leach expansion.
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During the first nine months of 2007, Tarkwa did ntake any cash distributions compared to $30.0amiduring the third quarter of 20
($110.0 million during the first nine months of A)Pas all internal cash flows were retained todftihe mill expansion. Cash balance
Tarkwa as at September 30, 2007 were $21.9 mi(llmme 30, 2007 - $29.1 million and December 31,620820.8 million). Future cas
distributions are not expected until the completibithe expansion of the mill and the north heaglhefacility.

Damang Mine (IAMGOLD interest — 18.9%)
Summarized Result
100% Basis

2007 2006
Q3 Q2 Q1 Q4 Q3 Q2 Q1

Total operating material mined (000t) 4,83¢ 4,63¢ 4,371 5,411 5,08’ 4,26: 4,17¢
Capitalized waste mined

- Pit cut back (000t) 2,292 2,74F 3,761 2,85¢ 2,37( 2,43( 2,57(
Ore milled (000t) 1,12« 1,24 1,38¢ 1,32¢ 1,32( 1,30( 1,38(
Head grade (g/t) 14 1.1 1.2 1.3 1.2 14 1kt
Recovery (%) 94 91 92 93 93 93 93
Gold production & sales

—100% (000 oz) 47 39 48 52 48 56 62
Gold revenue ($/0z)* 67¢ 66¢ 64¢ 612 622 62¢ 55(C
Direct cash costs ($/0z)** 501 57z 44% 434 40€ 34z 317
Production taxes ($/0z)** 20 20 19 18 1¢ 1¢ 17
Total cash costs ($/0z)** 521 592 462 452 42t 361 334
Gold-in-process adjustments

($/oz)** (49 8) 4 7 23 (13) 11
Gl cash cost ($/0z)** 472 584 46€ 45¢ 44¢ 35(C 34t

*  Gold revenue is calculated as gold sales dividedunyces of gold sold.
** Cash cost per ounce is a nGAAP measure. Please refer to the Supplementatniafiton attached to the MD&A for reconciliation
GAAP.

Gold production of the Damang mine located in Ghamaa 100% basis, in the third quarter of 200% 4,000 ounces which is similar to
production in the third quarter of 2006. Gold heggdde to the plant was 17% higher during the thirdrter of 2007 than the third quarte
2006 due to an increase in higher grade freshroma the Damang pit cutback and the Tomento pit dcdRery increased during the tt
guarter of 2007 as a seventh leach tank and a deg@vity concentrator were commissioned. Milledrtes decreased by 15% due t
increase in the hardness of the ore and avaiklfithe primary crusher. Total mined tonnes desedaby 5% during the third quarter 2
mainly due to the higher rainfall during the quarfehe operating strip ratio decreased slightlyhia third quarter of 2007 to 5.1 from 5.2 in
third quarter of 2006.

Direct cash costs, on a 100% basis for the thiattgu of 2007 were $23.8 million, which is highkan the $19.7 million recorded in the tt
guarter of 2006. The increase in direct costs wastd higher fuel, cyanide and other consumablegedisas increased plant maintenance costs.

Gold Institute cash costs increased to $472 pec®umthe third quarter of 2007 compared to $448cpmce during the third quarter of 2!
due to additional on-site power generation coststagher consumable costs.

Capital expenditures, on a 100% basis, were $7lIBmfor the third quarter of 2007 and $25.2 nailliin the first nine months of 2007 mai
spent on the Damang Pit Cutback, raising the Béstgs storage facility and on the constructioradfeventh CIL tank.

Damang did not make any cash distributions in tte fiine months of 2007 compared to $5.0 milliamidg the third quarter of 2006 ($3

million during the first nine months of 2006) atfahds were retained to finance the pit deepen@ash balances at Damang as of Septe
30, 2007 were $5.8 million (June 30, 2007 - $12ilion and December 31, 2006 - $17.3 million).
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Royalty Interests
Revenues from royalty interests were $3.1 milliorthie third quarter of 2007 compared to $2.0 millio the third quarter of 2006 ($7.2 milli

and $5.2 million during the first nine months of0Z0and 2006 respectively). Royalty revenues ammanily derived from the Diavik royal
interest. Minor amounts were received in 2006 ftbemMagistral mine in Mexico from production regudt from the rinsing of the leach pads.

Exploration and Development

2007 2006
($000’s) Q3 Q2 Q1 Q4 Q3 Q2 Q1
$ $ $ $ $ $ $
Mine exploration
Capital 5,36¢ 5,36¢ 5,34¢ 1,69( 262 162 71
Expense (included in
mining costs) 90¢ 1,54 2,19t 3,02( 10C 11t 154
6,27 6,911 7,541 4,71( 362 271 22t
Corporate Exploration
Capital—development 3,371 8,79¢ 6,112 4,36¢ 2,33 3,18t 92:
Expense—exploration 3,80¢ 6,44¢ 3,80¢ 5,01¢ 3,294 2,42¢ 1,28¢

7,17¢ 15,24 9,92 9,38: 5,62¢ 5,60¢ 2,21

lotal exploration and developme
Capital 8,74( 14,16 11,45¢ 6,05¢ 2,594 3,34 994
Expense 4,718 7,98¢ 6,004 8,03¢ 3,394 2,54( 1,44:
13,45! 22,15! 17,46! 14,09: 5,98¢ 5,88t 2,43

In July 2007, a $19.6 million exploration budgetsaapproved for the second half of 2007. The apmrgian and budget spans a rang
greenfield and near mine exploration in seven Séutterican and three African countries includingaet half programs for Quimsacoc
Ecuador and Buckreef, Tanzania. The full year btdge Westwood had been approved previously. Effaa focus and rationalize 1
Company'’s exploration programs continued, and figait progress was made on the disposition ofaapibn properties.

Mine Exploration

In the third quarter of 2007, the Company spen8 $fillion in exploration activities at the minesngpared to $0.4 million during the th
quarter of 2006 ($20.7 million during the first aimonths of 2007 compared to $0.9 million in thstfnine months of 2006). Capitali:
exploration expenditures mainly included work atsteod (Doyon), Rosebel and Sadiola.

Westwood

In June 2007, IAMGOLD announced results of adddloholes from its Westwood underground explorawagram which confirmed tl
existence of three mineralized zones. Westwooddated near the CompasyDoyon infrastructure within the Cadillac belttime Abitibi
region of northwest Quebec. In 2007, over $5.0iomlWwill be spent on this program to develop theotece and advance the exploration ¢
The objective is to determine continuity of the wmoresource and discover additional higher grad®uwees. In September 2007,
Companys Project Development group announced the restilenanternal scoping study which confirms the peitd for Westwood t
significantly contribute to the Compamsylong term production profile. Exploration effordll continue in 2007 and 2008. The prefeasib
study should be completed during the second h&D6B. The shaft sinking is anticipated to begi@®9. The resource estimate for Westw
identified an inferred resource of 14.1 million t@s at an average grade of 7.3 g/t Au, indicatiBgndllion ounces of gold for approximat
15 years with production beginning in 2012.
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Development Projects

Total expenditures under development projects énathove table totaled $7.2 million during the thgrdarter of 2007 compared to $5.6 mill
during the third quarter of 2006 ($32.3 million thgr the first nine months of 2007 compared to $X8ilion during the first nine months
2006). They mainly included expenditures on the g&uaiman, Quimsacocha, La Arena and Buckreef pisj€orporate exploration expen
are related to the generation of new prospectseaalliation of early stage exploration properties.

Camp Caiman Project

The Camp Caiman gold project is located in Frencia@a, an overseas territory of France that isatetli on the northeastern coast of S
America between Brazil and Suriname. The projext About 45 kilometres southeast of the capitglafitCayenne. IAMGOLD holds a
square kilometre mining concession for the pradjeat is valid for a period of 25 years.

The Camp Caiman deposit contains probable minesa&rves of 12.3 million tonnes at a grade of Z&\g/ representing 1.1 million ounces
gold. This reserve base has the potential of beiriger enhanced by regional exploration on cosioes held by the Company.

On May 18, 2007, the Company received a positicerranendation from the commission heading the puisiaring process for the apprc
of construction and operating permit applicatiohs.mid-June 2007, the Company received a further positéwéew from the governme
agency (“Comité Départemental de I'Environnementdes Risques Sanitaires et Technologiques¥ponsible for environmental he:
matters. On August 9, 2007, the Company receiwgification from the Prefecture that given the impace of the project, a formal respc
to the operating permit application is expectetl@vember 2007.

The 2005 feasibility study was updated earlier yieiar. The pregroduction capital is now estimated to be $147 Hioniexcluding governme
incentives. This represents a 24% increase fronotiginal study and does not include the $13.0iamilklready spent on equipment. The C
Caiman will be funded from internal cash resourgesiernment incentives (“Loi Girardin®r the credit facility. Cash costs are expecte
average $320 per ounce when commercial producticechieved in 2010, according to the updated stBdpected production costs hi
increased by 20% from costs estimated in 2005.CEipéal and production cost increases can be attribto higher oil and input prices as\
as a strengthened Euro exchange rate.

Exploration on the regional concessions, 10 kiloegeto the west of the known resource will be tegited following a three year hiatus. ~
program consists of spending $1.0 million to upgradd refine known targets in preparation for @ 2307—early 2008 drill program.

Quimsacocha

The Quimsacocha project is located 35 kilometreshseest of Cuenca in southern Ecuador. IAMGOLD B@dL2,500 hectare block of min
concessions for the project. The deposit contamnimdicated resource of 32.6 million tonnes atadgrof 3.2 g/t Au, representing 3.35 mill
ounces of gold. Prefeasibility studies were undgrdaring the quarter with a completion target degefor the end of the first quarter of 2(
As part of the Prefeasibility work, a 4,000 metrél ggrogram is scheduled to start in the fourtragar for additional metallurgical sampli
Outside of the known resource area, an 8,000 ntéraond drill campaign was initiated on geophysteagets outlined in the Loma Tas
and Rio Falso Sur zones as part of the $2.7 miliirond half exploration program.

The exploration drilling is targeting three larg®.1(inverse polarity) Resistivity anomalies that were identified as pHra 100 kilometr
survey initiated in the third quarter. The plancleitl program will likely extend into the first quir of 2008.

La Arena
The La Arena gold project is located near Huamach&eru, 480 kilometres northwest of Lima. IAMGOILHBIds a 21,971 hectare min
concession pertaining to the project. The profutsists of two adjacent deposits, an epithermld deposit and a copper gold porpt

deposit. The combined deposits contain total mealsand indicated resources of 139.7 million toratea grade of 0.4 g/t Au, represen
1.997 million ounces of gold, and a copper grade.8%% representing 5.4 million tonnes of copper.
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A prefeasibility study was completed in Novembeb®@&OAfter careful study, the decision was takewlit@st of this project based on exte
interest. An investment banking firm has been eadag assist in the sale process that is expectedriclude by year-end.

Buckreef

The Buckreef gold project is located in the LaketWiia Goldfields of northern Tanzania. The projeaiperty position covers approximal
45 kilometres of strike length of the Rwamagazaast®ne, and five separate deposits have beenifiddntio date. In July, a new resou
estimate was announced with an aggregate measoddddicated resource base of 16.0 million tonriemaaverage grade of 1.9 g/t Au for
million ounces of gold and inferred resource ofolfillion tonnes grading 2.4 g/t Au for 0.8 millimunces of gold using a 1.0 g/t Au cut of
$2.9 million exploration budget was approved foz gecond half of 2007 that will allow additionataleed metallurgical test work, contir
with drilling near the known resources, and evatuabf more than seven of 20 new targets identifigtthin the project area. The decisior
formally undertake a prefeasibility study will beade by the end of 2007.

Corporate Administration

Corporate administration expenses in the third tguasf 2007 were $8.9 million compared to $5.0 imill during the third quarter of 20
($25.2 million and $11.3 million during the firsine months of 2007 and 2006 respectively). Theeiase is primarily due to the acquisition
2006, of Gallery Gold and Cambior which requiredteengthening of corporate activities to suppog @ompanys operations. The thi
quarter also saw an increase in costs due to thagthening of the Canadian dollar to the US dallareasing costs by approximately 4
million. Expenses in the third quarter of 2007 2086 include $0.8 million ($2.6 million and $2.2llian during the first nine months of 20
and 2006 respectively) of non-cash charges retatstbck-based compensation granted to employees.

Income and Mining Taxes

The Company is subject to income and mining tarethé jurisdictions where it operates. During thiedt quarter of 2007, income and min
taxes totaled $11.8 million which is $3.0 milliorgher than the expenses incurred during the thirartgr of 2006. Income and mining ta
were $25.2 million and $15.4 million during thestinine months of 2007 and 2006 respectively. Ticeease is mainly due to the Yatela n
which became taxable on July 1, 2006 upon expimatioa tax holiday, to the acquisition of CambiorNovember 2006 and GGL in Mal
2006 and, is partially offset by lower income taxSadiola mine primarily due to lower earnings dhe tax benefit on higher general
administration expenses at the head office.

Cash Flow

Operating cash flow was $29.8 million for the thidarter of 2007 compared to $17.9 million for thied quarter of 2006. Cash flow frc
operating activities was $60.5 million during thestf nine months of 2007 compared to $64.0 millauring the first nine months of 20t
Lower operating cash flow is a result of lower éags and no dividends being received for TarkwaRathang in 2007.

During the third quarter of 2007, cash flow usedhivesting activities was $15.5 million comparedcc&sh flow from investing activities of $!
million for the third quarter of 2006. Cash flowedkin investing activities was $17.6 million duritige first nine months of 2007 compare
cash flow from investing activities of $14.4 miltialuring the first nine months of 2006. The higbash flow used in 2007 is mainly due
increases in investments in mining and exploratiotivities. These investments are reduced, on atgedate basis, by the sale of Bau
operations and redemption of short-term deposits.

Investments in mining assets are mainly relateputchases of equipment at Rosebel mine, undergrimfiratructure and development at

Doyon and Niobec divisions, and capitalized defs&ipping at Yatela. Investments in exploratiow @evelopment are mainly related to
development of Camp Caiman, Quimsacocha, La AradaBaickreef.
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Cash flow used in financing activities was $1.3lionl in the third quarter of 2007 compared to célelv from financing activities of $0
million in the third quarter of 2006. Cash flow ds@ financing activities was $38.6 million duritige first nine months of 2007 compare:
$25.5 million during the first nine months of 2006.

Discretionary cash and shderm deposits increased by $14.4 million duringttiied quarter of 2007 and decreased by $3.2 miltlaring th
first nine months of 2007 (increase of $11.5 millauring the third quarter of 2006 and increas$4%.0 million during the first nine months
2006). ltems that affect discretionary cash anchatepresented in the Company’s cash flow relaidtributions received from the Compasyy’
joint ventures and working interests and are devid:

Three Months Ended Nine Months Ended

September 30, September 30,
2007 200¢€ 2007 200¢
($000) $ $ $ $
Tarkwa cash receipts - 6,161 - 22,49:
Damang cash receipts - 94t - 5,67(
Sadiola cash receipts - 8,50( 8,55( 24,70(
Yatela cash receipts, net of repayments 8,00( 11,96( 24,00( 31,40(
8,00( 27,56¢ 32,55( 84,26

Liquidity and Capital Resources

The Company’s cash, shagrm deposits and gold bullion position totaled Z82million as at September 30, 2007 with gold ibalivalued &
market. This amount provides the Company with & fegel of liquidity and capital resources and Wil more than sufficient to fund its kna
commitments. In addition, the Company is currenthder negotiations to complete a credit facilityangement which will be beneficial
assisting with its growth initiatives.

Working Capital

September 30, 20C December 31, 20(
Working Capital ($000) 149,27¢ 102,05¢
Current Ratio 1.¢ 1.t

Cash and Cash Equivalents and Short Term Deposits

($000) September 30, 20C December 31, 20(

$ $
Discretionary cash and short term deposits 90,75: 93,97t
Joint venture cash 21,61¢ 30,38¢
Total 112,36¢ 124,36

Joint venture cash represents the Company's piopaté share of cash at the Sadiola and Yatelas@nd forms part of the working capite
those operations. Cash balances exclude the Corrgpanyportionate share of cash balances held aTdéhnewva and Damang mines wh
equate to $4.1 million and $1.1 million respectyvat at September 30, 2007 and $3.9 million an8 f8llion respectively as at December
2006.

Gold Bullion
At September 30, 2007, the accumulated gold bubhalance was 148,704 ounces at an average co386f@er ounce for a total cost of $<

million. The market value of the bullion was $11@nlion using the September 30, 2007 gold pricéd43 per ounce (December 31, 2006 -
$94.0 million).
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Credit Facility

Following the acquisition of Cambior on NovembeR806, the Company assumed a credit facility coingif a nonrevolving term loan ar
a revolving credit facility.

The term loan balance outstanding as at Septenthe?0®7 was $7.5 million which takes into consitierathe scheduled repayments of ¢
million during the first, second and third quarté¢2007.

The $14.0 million revolving credit facility outstdimg at the end of 2006 was also repaid duringfitsequarter of 2007. As at September
2007, the $30.0 million revolving portion of theedit facility was not drawn upon except for $11.7lion in letters of credit issued
guarantee asset retirement obligations. The Comigainythe process of securing a new credit facttitreplace the current facility.

Gold Sales and Commitments

Risk Factors

IAMGOLD is subject to various financial and opeoatal risks that could have a significant impactpoofitability and levels of operating ce
flow. Financial risks are related to commodity paccurrency and access to capital markets, andeaibed in the MD&A of the Company’
2006 annual report.

The Company has a policy of not hedging its futyokl production. As such, it is exposed to moveniregbld prices.

As at September 30, 2007, the Compamgmaining gold sales commitments assumed follgwhie acquisition of Cambior were 4,342 oul
of gold to be delivered in 2007 at $350 per ounue the estimated fair value of $1.7 million wasagized on the balance sheet as the
treated as nohedge instruments. The change in market value gdhie first nine months of 2007 was included in ¢aenings statement a
non-hedge derivative loss totalling $2.0 milliom @elivery of gold into the forward contracts, tieéated marked-torarket value is amortiz
into gold revenue.

As at September 30, 2007, the Mupane sales cositrttalling 141,108 ounces of gold at an averagevdrd price of $404 per ounce,
accounted for as normal purchase and sales contréaetreby deliveries are recorded at their respedtirward prices. On delivery of gold il
the forward contracts, the related acquired ligbit amortized and recorded into gold revenue.imuthe third quarter of 2007, 19,444 our
of gold were delivered under these forward saledraots (58,332 ounces during the first nine moofr2007).

The estimated fair value of the Compagold forward sales, calculated using forwardsansidering market prices, interest rate, gad¢
rate and volatilities, was as follows:

September 30, 20C December 31, 20(

($000) $ $
Fair value of non-hedge derivatives (gold and fimeexchange) (Cambior) 1,712 16,40¢
Fair value of normal sales (Mupane) 50,40: 53,04(
Estimated mark-to-market value 52,11« 69,44¢
Recognized on the balance sheet:
Non-hedge derivates (gold and foreign exchange) (Cambi 1,712 16,40¢
Forward sales liability—Normal sales (Mupane) 32,59¢ 44,78t
34,31( 61,19:
Off-balance sheet—net fair value of forwards 17,80 8,25¢

The Company also had 25,000 ounces of gold receivab at September 30, 2007, valued at $19.1 miliédated to the prior disposal c
project. The gain resulting from the change inrtieket price for the gold receivable during thediguarter of 2007 was $2.3 million (gair
$2.8 million for the first nine months of 2007).

Other Commitments

The Companys commitments to complete facilities decreased ffirth.8 million as at December 31, 2006 to $10.4ionilat the end «
September 2007.
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Claims

The Company is subject to various claims, legateedlings, tax assessments, potential claims an@laoms arising in the normal course
business. The Company is also subject to the phgsif new income and mining tax assessmentssfime years. The Company does
believe that unfavourable decisions in any pengirngedures or threat of procedures related to atuyd assessment or any amount it mig|
required to pay will entail a material adverse effien the Company’s financial condition.

Disclosure

As of the end of the third quarter of 2007 of IAMGD), an evaluation was carried out under the sup@amwiof and with the participation
IAMGOLD’ s management, including the Chief Executive Offiaad Chief Financial Officer, of the effectivenedsdisclosure controls a
procedures. Based on that evaluation, the Chietlikee Officer and Chief Financial Officer conclubi¢éhat the design and operatior
disclosure controls and procedures were effectivefé&september 30, 2007, the end of the periodreoviy this report, to ensure that mat
information relating to IAMGOLD and its consoliddtsubsidiaries would be made known to them by sthéthin those entities.

There were no changes in the Companpternal control over financial reporting thatooed during the three months ended Septemb:
2007, that have materially affected, or are redslgrikkely to materially affect the Company’s inted control over financial reporting.

Changes in Canadian Accounting Policies

Financial Instruments, Comprehensive Income and Heges

Effective January 1, 2007, IAMGOLD adopted the Méanadian Institute of Chartered Accountants (“CICACcounting standards related
Section 1530, “Comprehensive Income”, Section 38BBiancial Instruments—Recognition and Measurerhemd Section 3865, “Hedges”.

Section 3855 “Financial Instruments—Recognition andleasurement”

Financial assets must be classified into one ofdhefollowing categories:

. Held-to-maturity investments (measured at cost);

. Loans and receivables (measured at amortized cost);

. Held for trading assets (measured at fair valué alitanges in fair value recognized in earnings idiately);

. Available-for-sale assets, including investment&duity securities, held-tmaturity investments that an entity elects to desig a

being available for sale and any financial assat ttoes not fit into any other category (measutefhia value with changes in f
value accumulated in other comprehensive incomiéthetasset is sold).

Financial liabilities, which include lontgrm debt and other similar instruments, must beacted for at amortized cost, except for tl
classified as held for trading, which must be measat fair value.

Section 1530 “Comprehensive Income”

According to Section 1530, comprehensive incomedeifined as net earnings and other comprehensimiaand represents all change
equity during a period, from transactions and evdrdm nonewners. Accumulated other comprehensive income inélude the unrealizt
gains/losses on the translation of smlbtaining foreign operations and unrealized gmissés on financial assets which are classifie
available-for-sale.
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Impact:
On January 1, 2007, these changes in accountimgjgsotequired the following adjustments:

Balance Balance
December 3: January 1,
2006 Adjustment 2007

($000) $ $ $
Assets
Other long-term assets—Debenture receivable 2,00(C 28C 2,28(
Other long-term assets—Marketable securities 9,37¢ 2,31( 11,68¢
Other long-term assets—Gold receivable 15,28: (42 15,23¢
Other long-term assets—Embedded derivative - 14¢ 14¢
Liabilities
Future income and mining tax liability 185,01! 19¢ 185,21
Shareholders’ equity
Comprehensive income
Retained earnings 108,93: 10€ 109,03t
Cumulative translation adjustment (4,836 4,83¢ -
Other comprehensive loss = (2,445 (2,445

Marketable securities and debenture receivableclassified as available-faale assets and are measured at fair value usintash quote
price when available or a valuation technique sashhe Blackscholes pricing model. Unrealized gains or lossesr@ported as a sepal
component of other comprehensive income. Whenzelithey are recorded in net earnings.

Gold receivable is considered a hybrid instrumemhgosed of a receivable and an embedded deriviiatenust be accounted for separa
The receivable is accounted for as an interestifgpagceivable, with accrued interest charged toiags. The embedded derivative is marked-
to-market at each balance sheet date based omamge in gold price with the variation charged aonéngs under “nofiredge derivative ga

or loss”.

Long-term debt is accounted for at amortized cost, utiegeffective interest method which did not harg Enpact on its carrying value on
adoption date.

Adjustments to future income and mining tax lidiilieflect the tax impact of the previous adjusttsen

During the third quarter of 2007, a decrease, fiéhame tax, in the fair value of marketable sé@s and debenture totaling $0.6 mill
($4.1 million for the first nine months of 2007) sveeflected in “accumulated other comprehensive’loBhe debenture receivable and si
marketable securities were sold during the quatteeir respective unrealized losses net of incaamedtaling $1.4 million were reversed to
earnings. An unrealized gain on translation ofrteeinvestment in seustaining foreign operations totaling $11.8 millir the third quart:
of 2007 ($26.9 million for the first nine months 2007) was classified under other comprehensivenrec The increase of the gold receiv.
embedded derivatives totaling $2.3 million for térd quarter of 2007 (increase of $2.8 million filve first nine months of 2007) w
accounted for as a non-hedge derivative gain irstiiement of earnings.

Stripping Costs

EIC-160 — “Stripping Costs incurred in the prodantphase of a mining operatioréquires that stripping costs be expensed unlesstthpping
activity can be shown to represent a bettermetti@ganineral property which requires such costsdptalized. Any capitalized stripping cc
or any opening existing balance should be amortmest the reserves that directly benefit from thigoping activity on a units of producti
basis. The application of this accounting treatnmgan on January 1, 2007 and was applied on agxtige basis.

There are capitalized stripping costs related tteMamine for which a pit cutback of the main pasvapproved in 2006. As a result of the

deepening, the life of Yatela will be extended €4.@ rather than closing in 2007 as previously ptah\mortization is based on the estim.
additional reserves of the pit deepening usinguthits-of-production method.
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Reconciliation of capitalized stripping costs ir0Z0s as follows:

Three Months Ended Nine Months Endec
September 30, 20C September 30, 200

($000) $ $
Beginning balance 14,52 9,45¢
Stripping costs capitalized 2,44t 9,48¢
Amortization (20€) (2,180
Ending balance 16,76: 16,76:

Future Accounting Changes

Financial instruments—disclosures and presentation:

The CICA issued new accounting standards: 3862—+€iahinstruments — disclosures, and 3863—Finann&tuments presentation whic
will be effective for IAMGOLD on January 1, 2008h& new sections replace Section 3861—Financiatumstnts —disclosure an
presentation, and require the disclosure of additiqualitative and quantitative information thaiable users to evaluate the significanc
financial instruments for the entiyfinancial position and performance and the natme extent of risks arising from financial instremts tc
which the entity is exposed during the period anth@ balance sheet date, and how the entity marthgse risks.

Capital disclosures:

On December 1, 2006, the CICA issued the new adtwustandard: 1535-CGapital disclosures which will be effective for IABOLD or
January 1, 2008. Section 1535 specifies the disodosf information that enables users of the Comfsfinancial statements to evaluate
entity’s objectives, policies and processes for managapital such as qualitative information about itgecbives, policies and processes
managing capital, summary quantitative data abduatwhe entity manages as capital, whether theyehis complied with any capi
requirements and, if it has not complied, the cquseces of non-compliance.

Inventories:

In June 2007, the CICA issued Section 303%entories which replaces Section 3030 and estaddi standards for the measurement
disclosure of inventories. This section applieditoal years beginning on or after January 1, 200& main features of the new section

Measurement at the lower of cost and net realizadlige; Cost of items that are not ordinarily icteangeable, and goods and services proc
and segregated for specific projects, assignedsimgua specific identification of their individuebsts; Consistent use of either first-in ficgt+
or weighted average cost formula to measure thieatagher inventories; Reversal of previous widi@ans to net realizable value when the
a subsequent increase in the value of inventofieis. new section also provides for additional disare. The Company is currently evalua
the effect that the adoption of Section 3031 walvé on its consolidated results of operations arah€ial condition.

Cautionary statement on Forward-Looking Information

Certain information included in this Managementisdission and Analysis, including any informatianta the Compang’ future financial ¢
operating performance and other statements thaesgpnanagement’s expectations or estimates ofefyterformance, constitute “forward-
looking statements”. The words “expect”, “will",rfiend”, “estimate” and similar expressions idenfilyward-looking statements. Forward-
looking are necessarily based upon a number afhatts and assumptions that, while considered rebmiy management, are inhere
subject to significant business, economic and caitiyee uncertainties and contingencies. The Compaations the reader that such forward-
looking statements involve known and unknown rigks;ertainties and other factors that may causacdheal financial results, performanct
achievements of IAMGOLD to be materially differdrmm the Company estimated future results, performance or achiemsnexpressed
implied by those forward-looking statements and tbevarddooking statements are not guarantees of futuréopeance. These risl
uncertainties and other factors include, but atdimited to: changes in the worldwide price
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of gold, niobium, copper or certain other commedit{such as silver, fuel and electricity); chanigesS dollar and other currencies, inte
rates or gold lease rates; risks arising from Imgldierivative instruments; ability to successfuitegrate acquire assets; legislative, politici
economic developments in the jurisdictions in whibh Company carries on business; operating omteghdifficulties in connection wi
mining or development activities; employee relasicavailability and increasing costs associateti witning inputs and labour; the specula
nature of exploration and development, including tisks of diminishing quantities or grades of rees, adverse changes in the Compsany’
credit rating, contests over title to propertiegstigularly title to undeveloped properties; and tisks involved in the exploration, developn
and mining business. These factors are discussgteater detail in the Company’s most recent Foafr/Annual Information Form on fi
with the US Securities and Exchange CommissionGanthdian provincial securities regulatory authesiti

The Company disclaims any intention or obligatiorupdate or revise any forwakaeking statements whether as a result of new imétion
future events or otherwise except as required ipjicgble law.

US Investors Should Note

The US Securities and Exchange Commission (“SE@f)nits mining companies, in their filings with tB&C to disclose only those mine
deposits that a company can economically and legadtract or produce. The Company may use cergimg in its publications such
“measured”, “indicated” and “inferred” “resourcetiiat are prescribed by Canadian Securities regylaathorities but are prohibited by in
SEC from use by US registered companies in thigigs with the SEC.

As at November 9, 2007, the number of shares isaneldoutstanding of the Company was 293,699,102dHtition there were 19,991,(
warrants exercisable for 8,396,220 shares and @Q6&hare options outstanding.

for further information contact:

Joseph F. Conway
President & Chief Executive Officer

Carol Banducci
Chief Financial Officer

Tel: (416) 360-4710
North America Tol-Free: 1 (888) IMG-9999
Fax: (416) 360-4750

Please note:

This entire press release may be accessed viarfad), IAMGOLD’s website at www.iamgold.com andahgh CCN Matthews’ website at
www.cchmatthews.com. All material information onNi&OLD can be found at www.sedar.com or at www.s@c. ¢f you wish to be placed
on IAMGOLD'’s email press release list, please conts ainfo@iamgold.com

Si vous désirez obtenir la version francaise deocemuniqué, veuillez consulter tp://www.iamgold.com/fr/accueil.html
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Supplemental Information to the Management’s Discusion and Analysis

Non-GAAP Performance Measures

The Company has included cash cost per ounce ddtigh are noncAAP performance measures, in order to provide st with
information about the cash generating capabiliies profitability of the Compang’ mining operations and comparability to other
producers. The Company reports total cash cosbyeee wherein the cash cost equals the sum of tipgi@sts inclusive of productidpase:
taxes, general and administrative costs incurretthebperating sites, and management fees. The &omglso reports Gold Institute (“QI”
cash cost per ounce data in accordance with thd [Bstitute Standard, which the Company believestrgold producers follow. Gl cash c
equals total cash cost, as described previousjysed for the inclusion of certain cash costs iredi in prior periods relating to current pel
production or the exclusion of certain cash castsiired in the current period related to futuredmeiion such as stockpiling, gold in proc
and stripping costs. These measures differ fromsomea determined in accordance with GAAP and shootde considered in isolation or ¢
substitute for measures of performance or liquigitgpared in accordance with GAAP. These measueqat necessarily indicative
operating profit or cash flow from operations atedained under GAAP.

(in $000's except where noted) 2007 200¢

Q3 Q2 Q1 Q4 Q3 Q2 Ql
Net earnings (loss) from gold mining operations:
100% Owned Mine:

Rosebel 3,511 3,27: 2,00¢ (1,069 > = >
Doyon 44(C 1,71¢ 3,22 2,15¢ - - -
Sleeping Giant 1,391 1,207 1,90( (440) > = >
Mupane (4,139 (100,06 (5,737 (2,447 (1,35)) 871 -
OMAI Gold (1,06)) (1,419 (1,900 (2,259 = = =
Joint ventures:
Sadiola 5,891 3,01« 4,791 10,28( 9,73¢ 10,54: 4,46:
Yatela 8,17t 7,612 10,62¢ 8,23¢ 5,197 13,69¢ 8,54
Subtotal Working Mines 14,21¢ (84,659 14,92( 14,46% 13,58: 25,10¢ 13,00¢
Working Interests:
Tarkwa 3,93¢ 6,17¢ 5,37¢ 5,50¢ 4,81z 5,96: 7,18¢
Damang 98t 13¢ 90t 79¢€ 944 2,04¢ 1,61¢€
Subtotal Working Interests 4,92: 6,314 6,28: 6,301 5,757 8,012 8,801
As per segmented information note to financial
statements 19,13¢ (78,340 21,20 20,76¢ 19,33¢ 33,12( 21,80°
Rosebel:
Gold revenue 49,05¢ 46,94t 31,23¢ 26,97¢ - - -
Mining costs:
Total cash costs (34,499 (33,31) (24,06%) (16,659 - - -
By-product credit 49 42 33 51 - - -
Gold Institute cash costs (34,44Y (33,269 (24,039 (16,609 - - -
Change in bullion inventory 672 297 (30) (3,089 = = =
Exploration expensed - - - (242) - - -
Foreign exchange and interest (521) (779 (621) (530) = - -
Other non-cash adjustments (38 (37) (36) (22) - - -
11z (513 (687) (3,879 > = >
Total Mining Costs (34,337) (33,782 (24,719 (20,487 - - -
14,72: 13,16: 6,517 6,49 - - -
Depreciation and depletion (8,397) (7,597 (5,407 (4,220 - - -
Income and mining taxes -recovery (expens
(2,467) (1,999 1,00¢ (3,127) > = >
Non-controlling interest (359 (294) (107) (210 - - -
Net earnings (loss 3,611 3,27 2,00¢ (1,069 > = >
Gold production (000 0z) 75 71 48 40 - - -
Gold production - 95% (000 0z) 71 69 46 38 - - -
Total cash costs (US$/0z) 45¢ 46€ 50t 41E - - -

Gl cash costs (US$/0z) 45¢ 46€ 50& 41F - - -
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(in $000's except where noted) 2007 200¢
Q3 Q2 Q1 Q4 Q3 Q2 Q1
Doyon:
Gold revenue 19,92: 18,713 21,56: 14,267 - - -
Mining costs:
Total cash costs (16,74 (18,21¢) (17,66¢) (10,56%) - - -
By-product credit 66¢ 67C 27¢ 162 - - -
Cash cost adjustments:

Stockpile movement (979 (802) 1,691 4 > = >
Gold Institute cash costs (17,059 (18,349 (15,69¢ (10,407 - - -
Change in bullion inventory 88(C 2,572 (811) 80 - - -
Exploration expensed - - 2 (88¢€) - - -
Foreign exchange and interest (22 (53 (15¢) (90) = S =
Other non-cash adjustments (412) (384) (352) (214 - - -

44€ 2,13t (1,319 (1,110 . - -
Total Mining costs (16,609 (16,219 (17,019 (11,519 - - -
3,31: 2,50¢ 4,54 2,75¢% - - -
Depreciation and depletion (1,849 (1,799 (1,237 (469) - - -
Income and mining taxes -recovery (expens
(1,029 1,011 (89) (132) > = >
Other income (expenses) - - - - - - -
Net earning: 44C 1,71¢ 3,220 2,15¢ - - -
Gold production (000 0z) 32 34 31 23 - - -
Total cash costs (US$/0z) 51C 51C 564 44% - - -
Gl cash costs (US$/0z) 541 53¢ 50¢ 444 - - -
Sleeping Giant:
Gold revenue 9,49: 10,92: 11,32¢ 4,68¢ - - -
Mining costs:
Total cash costs (5,480 (5,82)) (6,52%) (3,21¢) - - -
By-product credit 18< 20¢ 213 95 - - -
Cash cost adjustments:

Stockpile movement (144) 352 69: (132) - = -
Gold Institute cash costs (5,447 (5,260 (5,619) (3,259 - - -
Change in bullion inventory 274 42¢ (120) (110 = = =
Exploration expensed (321) (25%) a7y - - - -
Foreign exchange and interest 5 11 8 (47) = = =

Other non-cash adjustments (24¢) (857) (98 (24) - - -
(300 (675) (381) (181) . = .
Total Mining costs (5,740 (5,939 (6,000 (3,439 - - -
3,75 4,98¢ 5,32¢ 1,251 - - -
Depreciation and depletion (2,935 (3,536 (3,150 (1,63¢) - - -
Income and mining taxes -recovery (expens
574 (245) (27€) (53) . = .
Net earnings (loss 1,391 1,207 1,90( (440 - - -
Gold production (000 0z) 14 18 17 8 - - -
Total cash costs (US$/0z) 37¢€ 31¢ 371 41€ - - -
Gl cash costs (US$/0z) 38€ 29€ 33C 43: - - -
Mupane:
Gold revenue 15,62: 14,23: 11,65¢ 12,015 12,59¢ 14,35 -
Mining costs:
Total cash costs (13,36¢) (12,439 (11,467 (12,540) (9,902) (9,602) >
By-product credit 47 53 11¢ - - - -
Cash cost adjustments:

Stockpile movement 24¢ 304 251 (207) 217 801 -

Gold in process - - - - - - -
Gold Institute cash costs (13,07() (12,08 (11,099 (12,747 (9,68%) (8,807) -
Change in bullion inventory (75%) (341) (1,089 1,33¢ (23¢) (67¢) =
Exploration expensed (64) (281) (159) (128) (90) (60) -



Foreign exchange and interest 22z 72 7C 23 (97) (110 =

Other non-cash adjustments (200 (731 (73) - - - -

(795) (1,287) (1,245 1,22¢ (423 (848 .

Total Mining costs (13,865 (13,367 (12,337 (11,519 (10,109 (9,649 -

1,757 87C (679 49¢ 2,48 4,702 -

Depreciation and depletion (4,160 (7,207%) (5,052) (4,459 (3,64%) (4,247) -
Income and mining taxes -recovery (expens

(1,736 = - 1,51/ (290) 412 -

Other income (expenses) 1 (93,729 - - - - -

Net earnings (los: (4,138 (100,067) (5,73)) (2,447 (1,357) 871 -

Gold production (000 0z) 22 24 17 24 19 22 -

Total cash costs (US$/0z) 602 512 664 52¢ 531 431 -

Gl cash costs (US$/02) 591 49¢ 65(C 53¢ 51¢ 39t -
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(in $000's except where noted) 2007 200¢
Q3 Q2 Q1 Q4 Q3 Q2 Q1
Sadiola (38% proportionate share):
Gold revenue 24,29¢ 23,27: 21,97¢ 29,62% 30,14¢ 31,14 23,36
Mining costs:
Total cash costs (17,149 (17,389 (15,259 (17,149 (14,127 (15,21¢) (13,447
By-product credit 21 20 23 - - - -
Cash cost adjustments:
Stockpile movement 3,637 3,48: 2,28t 2,74¢ 1,20« 1,94¢ 1,891
Gold in process 8 217 101 (150 574 - -
Gold Institute cash costs (13,487 (13,669 (12,84¢) (14,557 (12,349 (13,270) (11,54%
Change in bullion inventory (300) (382) (712 41C (264) 29¢ 21
Exploration expensed (96) (52 1) 3) 9) (59) (14%)
Foreign exchange and interest 631 (96%) 18C 1,56¢ 161 43¢ (1,45¢)
Other non-cash adjustments (43) (43 (43) 53€ 21 24 25
192 (1,440 (57€) 2,50¢ (91 70¢ (1,555
Total Mining costs (13,289 (15,109 (13,427 (12,044 (12,439 (12,56 (13,100
11,00¢ 8,16¢ 8,557 17,58: 17,71: 18,58: 10,26:
Depreciation and depletion (1,849 (1,759 (1,61¢) (3,229 (2,78¢) (3,119 (2,52)
Income and mining taxes -recovery
(expenses) (3,267) (3,399 (2,149 (4,080 (5,189 (4,929 (3,277)
Other income (expenses) - - - - - - -
Net earning: 5,897 3,01« 4,791 10,28( 9,73¢ 10,54: 4,461
Gold production - 100% (000 o0z) 92 89 83 131 121 13€ 111
Gold production - 38% (000 0z) 35 34 31 5C 46 52 42
Total cash costs (US$/0z) 48¢ 51€ 48t 34E 307 29t 31¢
Gl cash costs (US$/0z) 38t 40€ 40¢ 293 26¢ 257 27°
Yatela (40% proportionate share):
Gold revenue 21,30: 21,31 23,52¢ 20,46: 20,91« 25,03¢ 19,39(
Mining costs:
Total cash costs (6,102) (5,172) (5,15)) (10,159 (8,91¢) (9,487 (7,77%)
By-product credit 17 13 24 - - - -
Cash cost adjustments:
Stockpile movement (457) (1,067) 25 (152) 25C 83t 1,17¢
Gold in process (48¢) 64< (1,239 51C (1,809 1,16 73¢
Deferred stripping (20€) (1,979 - 1,79¢ 2,40¢ (1,179 (939
Gold Institute cash costs (7,23¢6) (7,555 (6,33¢6) (7,996 (8,069) (8,66%) (6,807
Change in bullion inventory (299 29¢ (304) 304 = > (531)
Exploration expensed (427) (20 - - - 3 (8)
Foreign exchange and interest 24¢ (561) 22( 86 (20£) 1,58 (35¢)
Other non-cash adjustments (52) 58 (162) 184 191 191 17¢€
(524) (230 (24€) 574 (14) 1,77( (721
Total Mining costs (7,760 (7,785 (6,582) (7,422) (8,077) (6,899 (7,522)
13,54: 13,52¢ 16,94° 13,04( 12,83} 18,14: 11,86¢
Depreciation and depletion (1,012 (1,127 (1,119 (1,00¢) (3,749 (4,28¢) (3,589
Income and mining taxes -recovery
(expenses) (4,355 (4,792) (5,209 (3,796 (3,896 (157) 25¢
Other income (expenses) - - - - - - -
Net earning: 8,17¢ 7,612 10,62¢ 8,23¢ 5,19 13,69¢ 8,54:
Gold production - 100% (000 o0z) 75 83 88 85 84 10C 82
Gold production - 40% (000 0z) 30 33 35 34 34 4C 33
Total cash costs (US$/0z) 20z 15t 14¢€ 29¢ 265 23¢ 23¢€
Gl cash costs (US$/0z) 241 227 18C 234 23¢ 217 207
Tarkwa (18.9% proportionate share):
Gold revenue 19,20° 21,55« 21,41t 20,65: 20,45¢ 20,83t 20,07¢
Mining costs:
Total cash costs (12,667 (12,437 (12,857 (12,267) (12,029 (11,55%) (11,110

Cash cost adjustments:



Gold in process 78 1,827 51¢ 75€ 121 28( 65
Gold Institute cash costs (12,589 (10,60%) (12,339 (11,50¢) (11,900 (11,27Y) (11,04Y
Foreign exchange and interest 26 52 (11 6C (198 4C (33)

26 52 (11 6C (199 4C (33)
Total Mining costs (12,567) (10,557) (12,349 (11,446 (12,099 (11,23 (11,079
6,64< 11,00: 9,06¢ 9,20¢ 8,351 9,60( 9,001
Depreciation and depletion (2,05¢) (2,255 (1,909 (1,87¢) (1,867) a,77¢) (1,989
Income and mining taxes -recovery
(expenses) (648 (2,570 (1,789 (1,829 (1,682) (1,867 16¢
Net earning: 3,93¢ 6,17¢ 5,37¢ 5,50: 4,81 5,96: 7,18¢
Gold production - 100% (000 o0z) 154 17C 174 17¢ 174 17¢ 19z
Gold production - 18.9% (000 oz) 29 32 33 34 33 33 36
Total cash costs (US$/0z) 43¢ 38¢€ 39C 368 36€ 347 30¢€
Gl cash costs (US$/0z) 438 32¢ 37t 34C 362 33¢ 304
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(in $000's except where noted) 2007 200¢€
Q3 Q2 Q1 Q4 Q3 Q2 Q1
Damang (18.9% proportionate share):
Gold revenue 5,961 4,96 5,947 5,971 5,69¢ 6,611 6,447
Mining costs:
Total cash costs (4,670 (4,399 (4,239 (4,407 (3,899 (3,80%) (3,916
Cash cost adjustments:

Gold in process 447 57 (37) (70) (209 11% (128
Gold Institute cash costs (4,22%) (4,339 (4,27)) (4,477) (4,107%) (3,690 (4,049
Exploration expensed (82 (135) (142 (28) (65) (102) (57)
Foreign exchange and interest 4 6 (17) 13 5 14¢ 19

(78) (129) (15¢9) (15) (60) 45 (38)
Total Mining costs (4,306 (4,466 (4,430 (4,492 (4,169 (3,645 (4,082
1,65t 501 1,517 1,47¢ 1,53 2,96¢ 2,36t
Depreciation and depletion (415) (299) (29)) (316) (247) (26¢) (27¢)
Income and mining taxes -recovery
(expenses) (25E) (63) (321 (365) (341 (649) (471
Net Earnings 98t 13¢ 90t 79€ 944 2,04¢ 1,61¢
Gold production - 100% (000 0z) 47 39 48 52 48 56 62
Gold production - 18.9% (000 o0z) 9 7 9 8 9 11 12
Total cash costs (US$/0z) 521 59z 462 452 42F 361 334
Gl cash costs (US$/02) 472 584 46€ 45€ 44¢ 35C 34E
TOTAL GOLD MINING
OPERATIONS
Gold revenue 164,86( 161,92: 148,65: 134,65! 89,80¢ 97,97« 69,277
Mining costs:
Total cash costs (110,679 (209,17 (97,20 (86,949 (48,86() (49,66%) (36,249
By-product credit 98t 1,00¢ 691 30¢ - - -
Cash cost adjustments 2,14¢ 3,042 4,28¢ 5,10¢ 2,762 3,96¢ 2,80¢
Gold Institute cash costs (107,544 (105,12 (92,230) (81,53¢) (46,099 (45,699 (33,439
Mining costs OMAI (1,064 (1,414 (1,900 (2,259 = = =
Change in bullion inventory 48C 2,86¢ (3,060 (1,06%) (500 (379 (510
Exploration expensed (990 (743) 477 (1,28%) (164) (217) (210
Foreign exchange and interest 58¢ (2,209 (329 1,08( (339 2,097 (1,82¢)
Other non-cash adjustments (993 (1,999 (764) 46C 212 21t 201
(1,989 (3,495 (6,524) (3,079 (78€) 1,71¢ (2,347
Total Mining costs (109,529 (108,620 (98,759 (84,609 (46,884 (43,987 (35,787
55,33: 53,30 49,89¢ 50,04¢ 42,92« 53,99! 33,49t
Depreciation and depletion (22,669 (25,579 (29,769 (17,209 (12,287 (13,687 (8,367)
Income and mining taxes -recovery
(expenses) (13,179 (12,057 (8,820 (11,865 (11,299 (7,184 (3,32))
Other income (expenses) 4 (93,729 = = = = =
Non-controlling interest (359 (294 (107) (210 - - -
Net earnings (loss 19,13¢ (78,340 21,20: 20,76¢ 19,33¢ 33,12( 21,80°
Attributable Production (000's 0z) 24z 251 21¢ 21¢ 14C 15€ 128
Weighted average total cash costs per
ounce ($/0z) 44t 42t 43€ 38¢ 34¢ 31¢ 294
Weighted average Gold Institute cash ¢
per ounce ($/0z) 437 413 41€ 36¢ 32¢ 29C 271
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C ONSOLIDATED B ALANCE SHEETS
(Unaudited)
(United States Dollars in 000s)

September 3C  December 3.
2007 200¢
$ $
ASSETS
Current Assets:
Cash and cash equivalents (note 5) 105,76¢ 101,50(
Short term deposits 6,60( 22,86¢
Gold bullion (market value $110,487; December IN&$93,981) (note 6) 49,01 49,01.
Receivables and other 83,72: 65,94
Inventories 69,24 61,32t
Current assets held for sale (note 4) - 17,92¢
314,34! 318,56
Other long-term assets 75,27¢ 83,84«
Working interests 104,60¢ 87,08¢
Royalty interests 36,09( 39,78¢
Mining assets 999,35! 1,050,66:
Exploration and development 222,95! 200,58t
Goodwill (note 7) 417,77¢ 464,97!
Long-term assets held for sale (note 4) - 33,16¢
1,856,05! 1,960,10!
2,170,39 2,278,67
LIABILITIES AND SHAREHOLDERS' EQUITY
Current liabilities:
Accounts payable and accrued liabilities 126,26( 119,74:
Dividends payable - 17,57(
Current portion of long-term liabilities 38,80¢ 69,96(
Current liabilities relating to assets held fores@iote 4) - 9,24(
165,06t 216,51
Long-term liabilities:
Long-term debt 5,69¢ 9,62¢
Future income and mining tax liability 174,01 185,01!
Asset retirement obligations 45,26: 39,93:
Accrued benefit liability 4,32( 6,321
Long-term portion of forward sales liability 15,06t 28,34¢
Long-term liabilities relating to assets held fates(note 4) - 15,86:
244,35: 285,10:.
Non-controlling interest 4,47 3,712
Shareholders' equity
Common shares (note 9) 1,632,45 1,625,99.
Stock-based compensation 19,80: 19,15
Warrants 24,39 24,40:
Share purchase loans (34¢€) (29%)
Retained earnings 58,48( 108,93:
Accumulated other comprehensive income (loss) (h0je 21,71¢ (4,836
1,756,50! 1,773,35.
2,170,39 2,278,67

Commitments and contingencies (note 12)
Subsequent event (note 14)
See accompanying notes to the consolidated finbsteigements.
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C ONSOLIDATED STATEMENTS OF E ARNINGS
(Unaudited)
(United States Dollars in 000s, except per shara)da

Three Months Ended

Nine Months Ended

September 30, September 30,
2007 200¢€ 2007 200¢
$ $ $ $
Revenues 170,22: 65,65¢ 483,88! 182,09!
Expenses:
Mining costs 106,75! 30,62: 317,01t 80,34
Depreciation, depletion and amortization 26,88: 11,24 79,054 30,62
133,63 41,86¢ 396,06 110,96t
36,58¢ 23,79¢ 87,81¢ 71,12¢
Earnings from working interests 4,92% 5,75 17,52( 22,57(
41,50 29,55: 105,33t 93,69¢
Other expenses (income):
Corporate administration 8,89: 4,95¢ 25,24% 11,30(
Exploration 3,80t 3,29¢ 14,06( 7,00¢
Impairment charge (note 3) - - 93,72¢ -
Foreign exchange 42¢ 182 1,217 162
Non-hedge derivative gain (note 12b) (1,236 = (752) =
Investment income (2,06%) (1,010 (3,549 (3,305
Non-controlling interest 35¢ - 76( -
10,18¢ 7,42( 130,70: 15,16
Earnings (loss) before income and mining taxes 31,32: 22,13 (25,36¢) 78,53¢
Income and mining taxes (recovery):
Current taxes 6,92¢ 8,394 24,75¢ 16,51«
Future taxes 4,86¢ 312 43 (1,099
11,79¢ 8,701 25,19: 15,42(
Net earnings (loss 19,527 13,42¢ (50,559 63,11+
Weighted average number of common shares
outstanding (000's) (note 9g)
Basic 293,40 175,84: 293,08 167,89(
Diluted 294,04( 176,49 293,08: 168,61:
Basic net earnings (loss) per share 0.07 0.0¢ (0.19) 0.3¢
Diluted net earnings (loss) per share 0.07 0.0¢ (0.19) 0.37

See accompanying notes to the consolidated finbsteigements.
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C ONSOLIDATED STATEMENTS OF R ETAINED E ARNINGS

(Unaudited)
(United States Dollars in 000s)

Three Months Ended

Nine Months Ended

September 30, September 30,
2007 200¢ 2007 200¢
$ $ $ $
Retained earnings, beginning of period 38,95 103,71( 108,93: 54,02:

Change in accounting policies, related

to financial instruments (note 1) - - 10€ -
Restated balance, beginning of period 38,95 103,71( 109,03t 54,02:
Net earnings (loss 19,52° 13,42¢ (50,559 63,11«

Retained earnings, end of period

58,48( 117,13t

58,48( 117,13t

C ONSOLIDATED STATEMENT OF C OMPREHENSIVE | NCOME (L 0SS)

(Unaudited)
(United States Dollars in 000s)

Three Months Ended

Nine Months Ended

September 30, September 30,
2007 200€ 2007 200¢
$ $ $ $
Net earnings (loss) 19,527 13,42¢ (50,55¢) 63,11«
Other comprehensive income (loss), net of tax:
Cumulative translation adjustment
Unrealized gain on translation of the net
investment in self-sustaining foreign operations 11,80( - 26,86: -
Change in unrealized gains (losses) on
available-for-sale financial assets
-debenture receivable = = (680) =
-marketable securities (821) - (3,949 -
-income tax impact 20¢ - 48¢ -
(613) - (4,139 -
Reversal of the unrealized gain/loss following
the sale of the available-for- sale financial asset
-debenture receivable 40C - 40C -
-marketable securities 1,22( - 1,22( -
-income tax impact (187) > (181 s
1,43¢ - 1,43¢ -
Total other comprehensive income, net of tax (16 12,62¢ - 24,16 -
Comprehensive income (loss) 32,15 13,42¢ (26,399 63,11«

See accompanying notes to the consolidated finbsteigements.

29




C ONSOLIDATED STATEMENTS OF C ASH F LOWS
(Unaudited)
(United States Dollars in 000s)

Three Months Ended

Nine Months Ended

September 30, September 30,
2007 200¢€ 2007 200¢
$ $ $ $
Operating activities:
Net earnings (los 19,527 13,42¢ (50,55¢) 63,11
Settlement of accrued benefit liability a7 - (2,08%) -
Items not affecting cash:
Impairment charge (note 3) - - 93,72¢ -
Earnings from working interests, net of dividends (4,927 (4,817) (17,520 (13,120
Depreciation, depletion and amortization 26,88: 11,45¢ 79,054 30,99¢
Depreciation and depletion - deferred stripping atiér 33€ - 2,64: -
Amortization of forward sales liability (4,15%) (3,779 (12,18 (7,45])
Gain on non-hedge derivatives and other assets (8,04%) = (18,38)) =
Gain on sale of royalties and repurchase of cdlbop - - - (1,352
Stock-based compensation 765 814 2,56( 2,15¢
Unrealized foreign exchange losses (gains) 3 (78) 822 653
Accretion expenses - asset retirement obligatinespf
disbursements 282 14C 2,94: 414
Future benefit expenses 65 - 21c -
Non-controlling interest 35¢ - 76( -
Future income taxes 4,86¢ 31: 43¢ (1,099
Change in non-cash working capital (6,157) 43F (21,910 (10,332
29,78¢ 17,91¢ 60,50 63,98¢
Investing activities:
Transaction costs, net of cash acquired (note 2) > (73) > (3,249
Mining assets (21,97 (1,347 (61,259 (3,879
Exploration and development (3,37)) (2,337) (18,280) (6,43¢)
Note receivable - - - 4,47¢
Distributions received from working interests - 6,27¢ - 18,82«
Short term deposits (6,600 8,86: 16,22 (6,977
Gold bullion royalties > (39) > (157)
Other assets 3,53: (1,645 3,65( (2,07
Proceeds from disposal of assets (note 4) 12,957 - 42,05t -
Proceeds from sale of royalty interests - - - 13,85(
(15,459 9,71: (17,607 14,39:
Financing activities:
Issue of common shares, net of issue costs 2,34 154 4,49: 9,58t
Dividends paid - - (17,570 (8,870
Proceeds from loan - - 7,50( -
Repayment of long-term debt (3,679 - (33,050 (22,830)
Repurchase of call options . . . (3,369
(1,330 154 (38,629 (25,479
Net increase in cash and cash equivalents 13,00¢ 27,78¢ 4,26¢ 52,90«
Cash and cash equivalents, beginning of period 92,76¢ 70,65 101,50( 45,53«
Cash and cash equivalents, end of period 105,76¢ 98,43¢ 105,76¢ 98,43¢
Supplemental cash flow information:
Interest paid 21€ - 1,231 2,67(
Income taxes paid (received) 18,89’ (31) 23,56¢ 5,11¢

See accompanying notes to the consolidated finbstaitements.
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Notes to the Consolidated Financial Statements
(Unaudited. All amounts are in thousands of Unii¢dtes Dollars except where otherwise indicated.)

For the nine-month period ended September 30, 2007

The interim consolidated financial statements dfiBOLD Corporation (“lIAMGOLD” or “the Company”have been prepared by manager
in accordance with accounting principles generaligepted in Canada, except they do not contaithaldisclosures as required for ani
financial statements. The interim consolidatedrial statements have been prepared following éimesaccounting policies and method
computation as the consolidated financial stateméont the fiscal year ended December 31, 2006 éx@gmoted. The interim consolida
financial statements should be read in conjunctigth the consolidated financial statements andrbtes thereto in the Compasyannue
report for the year ended December 31, 2006. Tedtseof operations for the first nine month perad®007 are not necessarily indicative
the results to be expected for the full year.

1. Changes in Canadian Accounting Polige

(a) Financial Instruments, Comprehensive Income and Hgpek:

Effective January 1, 2007, IAMGOLD adopted the n@anadian Institute of Chartered Accountants (“CIEAtcountin
standards related to: Section 1530, “Comprehendi@me”, Section 3855, “Financial InstrumentBReeognition an
Measurement”, and Section 3865, “Hedges".

Section 3855 “Financial Instruments—Recognition andMeasurement”
One of the basic principles of Section 3855 is famtvalue is the most relevant measure for fi@riostruments.

Financial assets must be classified into one ofdhefollowing categories:
» Held-to-maturity investments (measured at cost);

« Loans and receivables (measured at amortized cost);
« Held for trading assets (measured at fair valué wslitanges in fair value recognized in earnings idiately);

« Available-for-sale assets, including investmentsequity securities, held-tmaturity investments that an entity elect:
designate as being available for sale and any diahasset that does not fit into any other catgdoreasured at fair val
with changes in fair value accumulated in other paghensive income until the asset is sold).

Financial liabilities, which include longerm debt and other similar instruments, must macted for at amortized cost, exc
for those classified as held for trading, which trkesmeasured at fair value.

Section 1530 “Comprehensive Income”

According to Section 1530, comprehensive incomgeiined as net earnings and other comprehensiweniaand represents
changes in equity during a period, from transastiand events from nomwners. Accumulated other comprehensive income
include unrealized gains and losses on the traoslaf self sustaining foreign operations and ulized gains/losses on financ
assets which are classified as available-for-sale.

Impact:

On January 1, 2007, these changes in accountimgjgsotequired the following adjustments:
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Balance Balance

December 3: January 1,

($000) 2006 Adjustment 2007
$ $ $

Assets
Other long-term assets—Debenture receivable 2,00¢ 28C 2,28(
Other long-term assets—Marketable securities 9,37¢ 2,31( 11,68¢
Other long-term assets—Gold receivable 15,28 (42) 15,23¢
Other long-term assets—Embedded derivative - 14¢ 14¢
Liabilities
Future income and mining tax liability 185,01! 19¢ 185,21
Shareholders’ equity
Comprehensive income
Retained earnings 108,93: 10€ 109,03¢
Cumulative translation adjustment (4,83¢) 4,83¢ >
Other comprehensive loss - (2,445 (2,445

(b)

Marketable securities and debenture receivablelassified as available-fayale assets and are measured at fair value usi
last quoted price when available or a valuatiommégue such as the Bla&eholes pricing model. Unrealized gains or losse
reported as a separate component of other commigleeéncome. When realized, they are recorded ireamings.

Gold receivable is considered a hybrid instrumemntjgosed of a receivable and an embedded derivtaitenust be accounted
separately. The receivable is accounted for asngereist bearing receivable, with accrued interéstrged to earnings. T
embedded derivative is marked+#arket at each balance sheet date based on thgechagold price with the variation charge:
earnings under “non-hedge derivative gain or loss”.

Longterm debt is accounted for at amortized cost, usiveg effective interest method which did not hawgy @mpact on it
carrying value on the adoption date.

Adjustments to future income and mining tax liaiilieflect the tax impact of the previous adjusttsen

During the third quarter of 2007, a decrease, fighapme tax, in the fair value of marketable sé&@s and debenture totali
$613 ($4,139 for the first nine months of 2007) weftected in “accumulated other comprehensive’loBlse debenture receival
and some marketable securities were sold duringhting quarter. Their respective unrealized lossesof income tax totalir
$1,439 were reversed to net earnings. An unrealigéa on translation of the net investment in selétaining foreign operatic
totaling $11,800 for the third quarter of 2007 (883 for the first nine months of 2007) was clasdiunder other comprehens
income. The increase of the gold receivable emb#:déeivatives totaling $2,312 for the third quaé007 (increase of $2,8
for the first nine months of 2007) was accountedafa non-hedge derivative gain in the statemesaimings.

Stripping Costs:

EIC-160 — “Stripping Costs incurred in the prodantiphase of a mining operatiomquires that stripping costs be expel
unless the stripping activity can be shown to repné a betterment to the mineral property whichuireg such costs
capitalized. Any capitalized stripping costs or apening existing balance should be amortized tiverreserves that direc
benefit from the stripping activity on a units abgduction basis. The application of this accountisgtment began on Januar
2007 and was applied on a prospective basis.

32




There are capitalized stripping costs related éoYthtela mine for which a pit cutback of the maitnwas approved in 2006. A:
result of the deepening of the pit, the life of Matwill be extended to 2010 rather than closin@®7 as previously plann
Amortization is based on the estimated additioasérves of the pit deepening using the units-ofipcdon method.

Reconciliation of capitalized stripping costs ir0Z0s as follows:

Three Months Endec Nine Months Endec
September 30, 200 September 30, 200

$ $
Beginning balance 14,52 9,45¢
Stripping costs capitalized 2,44¢ 9,48¢
Amortization (20€) (2,180
Ending balance 16,76: 16,76:

(c) Future Accounting Changes:

Financial instruments—disclosures and presentation:

The CICA issued new accounting standards: 3862—+€iah instruments — disclosures, and 3863—Finanicisfruments—
presentation which will be effective for IAMGOLD odanuary 1, 2008. The new sections replace Se@&8&i—Financia
instruments -disclosure and presentation, and require the disotoof additional qualitative and quantitativeoimiation the
enable users to evaluate the significance of firgtiestruments for the entitg’financial position and performance and the n
and extent of risks arising from financial instrurmtgeto which the entity is exposed during the peead at the balance sheet ¢
and how the entity manages those risks.

Capital disclosures:

On December 1, 2006, the CICA issued the new adtmustandard: 1535-€apital disclosures which will be effective
IAMGOLD on January 1, 2008. Section 1535 specifiesdisclosure of information that enables usethefCompanys financia
statements to evaluate the entsitgbjectives, policies and processes for managipifal such as qualitative information abou
objectives, policies and processes for managingtaiagummary quantitative data about what thetgntianages as capil
whether the entity has complied with any capitgluisements and, if it has not complied, the consagas of non-compliance.

Inventories:

In June 2007, the CICA issued Section 30®Zentories which replaces Section 3030 and estaddi standards for 1
measurement and disclosure of inventories. Thisaseapplies to fiscal years beginning on or aftenuary 1, 2008. The m:
features of the new section are: Measurement alother of cost and net realizable value; Cost efis that are not ordinar
interchangeable, and goods and services produakdeggregated for specific projects; Consistentafisgther first-in firstout ol
weighted average cost formula to measure the dosther inventories; Reversal of previous wiitewns to net realizable val
when there is a subsequent increase in the valuevehtories. This new section also provides foditohal disclosure. Tt
Company is currently evaluating the effect thatatleption of Section 3031 will have on its consatiéd results of operations ¢
financial condition.

Acquisitions:

Gallery Gold Limited:
On March 22, 2006, the Company acquired all ofilseted and outstanding shares of Gallery Gold leichit GGL"). The purchas

price has been determined to be $202,329, includamisition expenses of $2,479 and the purchaeGif common share optic
for $2,402.
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3.

Cambior Inc.:

On November 8, 2006, the Company acquired all ef ifsued and outstanding shares of Cambior. Thehpse price has be
determined to be $1,104,704, including acquisitosts of $4,634. The Company has made a prelimig#ogation of this price to tl
individual assets acquired and is in the procesdetérmining the final allocation with the assistarof third party consultants. T
final allocation will be completed during the fduiquarter of 2007.

Changes to Purchase Price Allocation:

The allocation of the fair values of the considierapaid for both transactions to the fair valuéshe identifiable assets and liabilit
on the respective closing dates are set out bélbe.Company retained outside specialists to assg#termining the final allocatio

for GGL.

GGL Cambior
FAIR VALUE (Final)  (Preliminary) Total
$ $ $
Assets acquired and liabilities assume
Cash and cash equivalents 971 7,18: 8,154
Mining assets 123,87 879,20: 1,003,07!
Exploration and development 99,77t 98,86¢ 198,64
Other assets 20,47: 100,11: 120,58
Net assets held for se - 26,34 26,34
Goodwill 62,83’ 325,79: 388,62¢
Current liabilities (11,18¢) (94,010 (105,196
Long-term debt (16,589 (33,716 (50,309
Forward sales liability and gold call option (59,71) (16,209 (75,916
Asset retirement obligations (2,797 (38,380 (41,17
Accrued benefit liabilities > (9,829 (9,829
Future income and mining tax liabilities (15,329 (137,15) (152,47¢)
Non-controlling interest > (3,5072) (3,502)
202,32¢ 1,104,70. 1,307,03.
Consideration paid:
Issue of 26,221,468 common shares of the
Company 197,44t - 197,44¢
Issue of 116,258,765 common shares of the
Company - 1,062,60! 1,062,60!
Settlement of GGL common share options 2,40 - 2,40z
Issue of 2,428,873 IAMGOLD equivalent options - 13,06: 13,06:
Issue of warrants equivalent to 8,400,000
IAMGOLD shares - 24,40: 24,40:
Transaction costs 2,47¢ 4,634 7,11¢
202,32 1,104,70. 1,307,03.

Impairment Charge:

Due to the under performance of the Mupane mine theslast year, a review of all aspects on theatfmn was competed during
second quarter of 2007. The lotegm plan was updated based on estimated highemparating costs and a reduction of mir
reserves as well as estimated future realized podes.

In accordance with its accounting policies, the @any reviewed the carrying value of the Mupane nibaged on its longerm plan
revised production costs and updated mineral reseamd determined that an impairment loss of $&3Wéas necessary. This che
to earnings was recognized as a reduction in gdhdvtiher longterm assets, and mining assets, by $32,782, $848B$52,90!
respectively.

34




Net estimated future cash flows from the Mupaneemirere calculated, on an undiscounted basis, basdukst estimates of futt
gold production, which were established using Iterga gold price. Future expected operating castpjtal expenditures and as
retirement obligations were based on the life &f thine. The fair value was calculated by discagnthe estimated future net ¢
flows using a single interest rate, commensurat@ wie risk. Managemerst’estimate of future cash flow is subject to rigks
uncertainties therefore, it is reasonably posdibé future changes could be required with respetheir cash flows and the ove
value of the mine.

4, Disposal of Assets:
Bauxite Operations
On February 13, 2007, the Company announced thadtconcluded an agreement for the sale of its quéty interest in Om
Bauxite Mining Inc. (“OBMI”) and its 100% equity terest in Omai Services Inc. (“OSI”). The effectidate of theagreement wi
December 31, 2006. Assets and liabilities relatedBMI and OSI were classified as assets and lissil held for sale and t
statement of cash flows separately disclosed th flaws attributable to discontinued operationse Tair value of OBMI and O:
was considered in the purchase equation of Canfbaie 2) and revised with the receipt of $28,4%rfithe purchaser on March
2007.
Non Core Assets
During the first nine months of 2007, the Compalsp aisposed of marketable securities, debentuleotiter non-core assets.
5. Cash and Cash Equivalents:
September 30, 200 December 31, 20(
$ $
Corporate 84,15: 71,111
Joint ventures 21,61¢ 30,38¢
105,76¢ 101,50(
6. Gold Bullion:
September 30, 200 December 31, 20(
Ounces held (02) 148,70 148,70
Weighted average acquisition cost ($/0z) 33C 33C
Acquisition cost ()] 49,01: 49,01:
Spot price for gold ($/0z) 742 632
Market value (%) 110,48" 93,98
7. Goodwill:

Nine Months Endec
September 30, 20C

Goodwill, beginning of period 464,97!
Goodwill adjustment—GGL (note 2) (9,56¢)
Goodwill adjustment—Cambior (note 2) (4,84%
Impairment—GGL (note 3) (32,782)
Goodwill, end of period 417,77¢
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Long-term debt:

Following the acquisition of Cambior on Novembe2806, the Company assumed a credit facility céingiof a nonrevolving tern
loan and a revolving credit facility.

After scheduled repayments of $3,500 in the fsstond and third quarter of 2007, the outstandalgrize of the term loan at the -
of the third quarter was $7,500.

For the revolving portion of the credit facilitthe year end 2006 outstanding balance of $14,028fwysrepaid during the fir:

guarter of 2007. As at September 30, 2007, theO®80revolving portion of the credit facility wastrdrawn upon except for $11,€
in letters of credit issued to guarantee assetrmgnt obligations.

Share Capital:

(a) Authorized:
Unlimited first preference of shares, issuabledries
Unlimited second preference shares, issuable iasser
Unlimited common shares
Issued and outstanding common shares are as follows

Three Months Ended Nine Months Ended
September 30, 2007 September 30, 2007
Number Number
of Share Amount of Share: Amount
$ $
Issued and outstanding,
beginning 293,122,63 1,629,47. 292,559,95 1,625,99.
Exercise of options 519,84! 2,90t 1,030,46. 5,93
Share purchase plan - - 5,61 50
Warrants exercised - - 3,36( 37
Share bonus plan 10,00( 79 53,09 444
Issued and outstanding, end 293,652,48 1,632,45 293,652,48 1,632,45

(b) Share options:

The Company has a comprehensive share option plantsf full-time employees, directors and officeaad selfemploye:
consultants.

A summary of the status of the Companghare option plan as of September 30, 2007, hanges during the first nine mor

then ended is presented below. All exercise prtesienominated in Canadian dollars. The exchaaigs at September 30, 2!
and December 31, 2006 were 0.9948 and 1.1654 rasggc
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Three Months Ended
September 30, 2007

Nine Months Ended
September 30, 2007

Weighte Weighte
averag averag
exercis! exercis!

price price

Options (C$) Options (C$)

Outstanding, beginning 6,798,87. 8.4¢€ 5,685,49! 7.6€
Granted 43,50( 8.1 1,739,001 10.0¢
Exercised (519,849 4.7¢  (1,030,46) 4.7¢
Forfeited (220,000 10.5: (291,509 10.4:
Outstanding, end 6,102,52 8.64 6,102,52 8.64
Exercisable, September 30, 2007 3,263,35! 7.42

The fair value of the options granted during 20@8 been estimated at the date of grant using &-aboles option pricir
model with the following assumptions. The expecliéel of these options is five years and the estadafair value will b
expensed over the options’ vesting period of foearg.

2007
Risk free interest rate 4%
Volatility 37%
Dividend 1%

(c) Share bonus plan

The Company has a share bonus plan for employeesstsha maximum of 600,000 common shares may bedada

Number of shares

Three Months Endec Nine Months Endec
September 30, 200 September 30, 200

Outstanding, beginning 158,80: 85,09:
Granted 5,00(¢ 121,80(
Issued (10,000 (53,09)
Outstanding, end 153,80: 153,80:

(d) Share purchase plan

The existing share purchase plan was terminatedem@mber 31, 2006, and replaced by a new shardgseqlan whereby t
Company will contribute 75% of the participantontribution towards the purchase of shares emgen market. Common she
purchased under the plan are restricted until Déeerof each year. During the first quarter of 208813 shares were issued
$50 under the terminated plan relating to shamsesisle and expensed at December 31, 2006.

(e) Stock-based compensation:

Three Months Ended Nine Months Ended
September 30, September 30,
2007 2006 2007 2006
$ $ $ $
Share options (b) 528 744 1,957 1,821
Share bonus plan (c) 242 13t 603 397
Share purchase plan (d) - 26 - 82
Total 76E 90t 2,56( 2,30(
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(H  Warrants:

On acquisition of Cambior, 20,000,000 warrants wsseied, exercisable for 8,400,000 shares at & pfic$8.93 each. Duri
the second quarter of 2007, 8,000 warrants wereciseel to acquire 3,360 shares. The remaining 2908® warrants expi

August 12, 2008.

(g) Earnings per share

Basic earnings per share is computed by dividingiegs available to common shareholders by the hteityaverage number
common shares outstanding for the year. Dilutedchiegs per share is similar to basic earnings peareshexcept that tl
denominator is increased to include the numberddiitemnal common shares that would have been mdgig if the dilutive

potential common shares had been issued.

Basic net earnings (loss) per share computation:

Three Months Ended

Nine Months Ended

September 30, September 30,
2007 200€ 2007 200¢€
$ $ $ $
Numerator:
Net earnings (loss) 19,52% 13,42¢ (50,55 63,11«

Denominator (000’s):

Average common shares outstanding
Basic net earnings (loss) per share

($ per share)

293,40: 175,84:

0.07 0.0¢€

293,08 167,89(

(0.17) 0.3¢

Diluted net earnings (loss) per share computation:

Three Months Ended

Nine Months Ender

September 30, September 30,
2007 200¢€ 2007 200¢
$ $ $ $
Numerator:
Net earnings (loss) 19,527 13,42¢ (50,55 63,11«

Denominator (000’s):
Average common shares outstanding
Dilutive effect of employee stock options
Dilutive effect of warrants

293,40: 175,84:
63€ 65&

293,08 167,89(
- 721

Total average common shares outstanding

294,04( 176,49

293,08 168,61!

Diluted net earnings (loss) per share
($ per share)

0.07 0.0¢€

(0.17) 0.37

Stock options and warrants excluded from the coatjput of diluted earnings (loss) per share whichldde dilutive in the futu

were as follows:

Three Months Ended

Nine Months Ended

September 30, September 30,
(000’s) 2007 200€ 2007 200¢
Outstanding options 3,95¢ 79C 6,10z 1,28¢
Warrants 8,397 - 8,397 -
12,35: 79C 14,50( 1,28t
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10.

(h)  Flow-through common shares:

Flow-through common shares require the Company to iaouamount equivalent to the proceeds of the issugrescribe
resource expenditures in accordance with the agipiictax legislation. If the Company does not inthie committed resour
expenditures, it will be required to indemnify thelders of the shares for any tax and other castalge by them as a result of
Company not making the required resource experadituhs at September 30, 2007, there was no rengacommitment wit

respect to unspent resource expenditures undestimugh common share agreements.

Accumulated Other Comprehensive Inooe (LOSS)

11.

Unrealized gain (los Unrealized gain (los

Accumulated

Cumulative on on Income other

translatior debenture marketable ax comprehensiv

adjustmen receivable securities impact income (loss
Balance as at December 31, 2006 (4,83¢) - - - (4,836
Change in accounting policy for financial instrurtee(note 1) - 28C 2,31C (199 2,391
Adjusted balance, beginning of period (4,83¢) 28( 2,31C (199 (2,445
Change during the first quarter of 2007 1,59¢ (360 (883 127 47¢
Balance as at March 31, 2007 (3,24)) (80) 1,427 (72 (1,96¢)
Change during the second quarter of 2007 13,46¢ (320 (2,249  15& 11,05¢
Balance as at June 30, 2007 10,227 (400 (81€) 81 9,09z
Change during the third quarter of 2007 11,80( 40C 39¢ 27 12,62¢
Balance as at September 30, 2007 22,02 - (417) 10¢ 21,71¢

Fair value of financial instruments

The following table presents the carrying amteuand estimated fair values of the Companffhancial instruments a

commodities:

September 30, 2007

December 31, 2006

Carrying Fair Carrying Fair
value value value Value
$ $ $ $
Financial Assets
Cash and cash equivalefits 105,76t 105,76¢ 101,50( 101,50(
Short-term depositd) 6,60( 6,60( 22,86¢ 22,86¢
Gold bullion® 49,01 110,48 49,01 93,98:
Receivables excluding gold receivalie 61,64 61,64 49,14 49,14
Debenture receivablé - - 2,00( 2,28(
Marketable Securitie(4) 3,322 3,32E 9,375 10,83(
Gold receivablé® 19,09¢ 18,31: 15,28: 15,12(
Restricted cash and othér 1,78 1,78¢ 1,17¢ 1,17¢
Financial liabilities
Accounts payable and accrued liabiliti®s 126,26( 126,26( 128,98: 128,98:
Long-term debt (including current portiof9) 13,87: 13,87: 38,88t 38,88t
Gold forwards (Note 12 (a}) 34,31( 52,11« 61,19¢ 69,44¢
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(1) Recorded at amortized cost. The fair value of casd cash equivalents, sh-term deposits, receivables excluding ¢
receivable, restricted cash and other and, accopatgable and accrued liabilities is equivalent lb@ tcarrying amount given t
short maturity period.

(2) Recorded at amortized cost. The carrying valuéefgold bullion represents its cost and the failueais based on the spot pr
for gold at the end of the perio

(3) Recorded at fair value. The fair value of the debenreceivable is based on the last quoted maykee of the related share

(4) Recorded at fair value. The fair value of the méakée securities was based on the last quoted nhgmiiee and on the Blae
Scholes pricing model for options included in th@r@any’s portfolio.

(5) The contract is accounted for as an interest baargceivable. The embedded derivative is markedddcet based on the chat
in gold price between the inception date of thetiaan and the end of the period.

(6) Recorded at amortized cost. Since most of the-term debt is variable rate debt, the fair valuetlid Company’s longerm dek
is equivalent to the carrying amount. Fair valueeigimated using discounted cash flow analysisdasethe Compang’curren
borrowing rate for similar borrowing arrangements.

(7) The Company obtains a valuation from counterpaftitsoportfolio of gold and foreign exchange commants. This valuation

based on forward rates considering the market pniate of interest, gold lease rate and volatility.

Commitments and Contingencies:

(@) Gold sales commitments:

On the acquisition of Cambior in November 2006, @lmenpany assumed gold sales commitments of 56,486es to be deliver

in 2007 at $350 per ounce. The estimated fair valag recognized on the balance sheet and these itoemts are treated as non-
hedge instruments. As at September 30, 2007, th&eaido-market value of the remaining 4,342 ounces was1®lahd th
change in market value during the first nine mgeehiod of 2007 was included in the earnings statgras a noriredge derivativ
loss. On delivery of gold into the forward contsacthe related marked-toarket value is amortized and recorded into
revenue.

As of September 30, 2007, the remaining outstantbngard sales contracts acquired on acquisitioG6&L (Mupane) were

follows:
Forward Sale Average Forward Prit
Year (02) ($/02)
2007 19,44 40z
2008 77,77¢ 40z
2009 43,88¢ 407
Total 141,10¢ 404

The Mupane forward sales contracts are accountedsfmormal purchase and sales contracts wherdiweriles are recorded
their respective forward prices. On delivery ofdgito the forward contracts, the related acquiliedility is amortized an
recorded into gold revenue. During the first ninenti period of 2007, 58,332 ounces of gold werévdetd under forward sal
contracts.

The estimated fair value of the Compangold forward sales, calculated using forwardsatensidering market prices, inte
rate, gold lease rate and volatilities, was a®¥ed!:
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September 3C  December 3:

2007 200¢€
$ $
Fair value of non-hedge derivatives
- Forwards (Cambior) 1,712 16,40¢
Fair value of normal sales contracts (Mupane) 50,40: 53,04(
Estimated mark-to-market value 52,11« 69,44¢
Recognized on the balance sheet:
Non-hedge derivatives — Forwards (Cambior) 1,712 16,40¢
Forward sales liability — Normal sales (Mupane) 32,59¢ 44,78"
34,31( 61,19/
Off-balance sheet — net fair value of forwards 17,80 8,25¢
(b) Non-hedge derivative gain (loss):
Three Months Ended Nine Months Ended
September 30, September 30,
2007 200¢€ 2007 200¢€
$ $ $ $
Variation of the fair value of the non-
hedge derivative instruments (1,076 - (2,049 -
Gain resulting from the variation in market
prices of ounces of gold receivable 2,312 - 2,80( -
Non-hedge derivative gain 1,23¢ - 752 -

(c) Other Contractual Commitments
As at September 30, 2007, the Company had congdambmmitments to complete facilities, summarizedadlows:

$

Niobec 1,52:
Caiman 3,91¢
Rosebel 3,181
Sadiola 1,77(C
10,39:

(d) Claims

The Company is subject to various claims, legakeealings, tax assessments, potential claims angblaons arising in tr
normal course of business. The Company is alscestibp the possibility of new income and mining essessments for so
years. The Company does not believe that unfavéeiddrisions in any pending procedures or thregraéedures related to ¢
future assessment or any amount it might be reduivepay will entail a material adverse effect tve ICompanys financia
condition.

Segmented Information:

(@) As a result of the acquisitions of GGL and Camlziod the sale of the majority of the Compangold royalties in 2006, t
reportable segments have been revised. Compafafires have been reclassified to conform to the segments.

The Company’s gold mine segment is divided intoggaphic segments, as follows:

Mali: Joint venture in Sadiola (38%) and Yatela (4(
Ghana: Working interests in Tarkwa and Damang (18.¢
Botswana: Mupane mine

Canada: Doyon division and Sleeping Giant mi
Suriname: Rosebel Mine¢

Guyana: Omai gold mine
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The Company’s segments also include gofd activities (Niobec mine located in Canada diaginond royalty on the Diavik mi
located in Canada), Exploration and development,Garporate.

Gold Mines

Mali Ghana Botswane Canade Suriname Guyana Gold Mines

September 30, 2007
Cash, short-term deposits and gold bullion 21,61¢ - 9,311 1 962 10t 31,99t
Other current assets 32,401 - 8,161 21,05: 28,48t 39t 90,49
Working interests - 104,60t - - - - 104,60t
Goodwill - 59,16( - 68,237 211,58t - 338,98
Other long-term assets 105,09: - 50,20¢ 157,97( 455,25¢ 8,49t 777,02
159,10¢ 163,76t 67,68( 247,26( 696,29: 8,99t 1,343,10:.
Current liabilities 34,91 - 26,18: 22,77¢ 33,80: 2,80¢ 120,47¢
Long-term liabilities 9,77: - 18,57¢ 31,44° 140,26! - 200,06:
44 ,68¢ - 44,76( 54,22: 174,06¢ 2,80¢ 320,53¢
Gold Mines Non Gold Exploration and Corporate Total

Developmen

September 30, 2007
Cash, short-term deposits and gold bullion 31,99¢ (85) 1,90¢ 127,56t 161,38(
Other current assets 90,49 28,55( 2,123 31,79¢ 152,96
Working interests 104,60t - - - 104,60t
Goodwill 338,98 - 76,02¢ 2,771 417,77¢
Other long-term assets 777,02: 311,90 225,35¢ 19,38¢ 1,333,66!
1,343,10: 340,36¢ 305,41: 181,51¢ 2,170,39
Current liabilities 120,47¢ 11,04t 5,37¢ 28,16¢ 165,06¢
Long-term liabilities 200,06 19,31« 24 47: 50€ 244 ,35:
320,53¢ 30,35¢ 29,84, 28,67¢ 409,42(

Gold Mines

Mali Ghana Botswane Canade Suriname Guyana Gold Mines

December 31, 2006

Cash, short-term deposits and gold
bullion 30,38¢ - 10,171 28 54¢ 20¢ 41,34¢
Other current assets 38,72 - 7,277 7,231 24,08¢ 1,18¢ 78,50¢
Working interests - 87,08¢ - - - - 87,08¢
Goodwill - 59,16( 38,82:¢ 89,854 182,95¢ - 370,79¢
Other long-term assets 90,45¢ - 136,30¢ 150,71¢ 456,75( 8,741 842,97"
159,57 146,24¢ 192,58¢ 247,83: 664,34: 10,13¢ 1,420,71!
Current liabilities 33,63¢ - 20,85t 22,90 25,511 3,71 106,62:
Long-term liabilities 10,52: - 39,50¢ 25,80: 136,70( - 212,53
44,16 - 60,36 48,70 162,21 3,71: 319,15¢
Gold Mines Non Gold Exploration and Corporate Total
Developmen

December 31, 2006
Cash, short-term deposits and gold bullion 41,34¢ 67¢ 2,94C  128,40¢ 173,37¢
Other current assets 78,50¢ 22,67¢ 2,832 23,25: 127,26°
Working interests 87,08¢ - - - 87,08¢
Goodwill 370,79¢ - 91,40 2,772 464,97"
Other long-term assets 842,97 300,80¢ 203,19¢ 27,90 1,374,88.
Assets held for sale - 51,09( - - 51,09(
1,420,71! 375,25 300,37t 182,33« 2,278,67!
Current liabilities 106,62: 8,01: 6,51¢ 86,12: 207,27
Long-term liabilities 212,53 22,80¢ 30,94( 2,961 269,24(
Liabilities relating to assets held for sale - 25,10: - - 25,10:




319,15!

55,92

37,45¢

89,08

501,61
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Gold Mines

Mali Ghana Botswane Canade Suriname Guyana Gold Mines
Three months ended September 30,
2007
Revenues 45,63¢ - 15,66¢ 30,26¢ 49,10¢ - 140,67
Earnings from working interests - 4,92: - - - - 4,92:
45,63¢ 4,92% 15,66¢ 30,26¢ 49,10t - 145,60(
Operating costs of mine 21,444 - 14,06¢ 22,85 33,85¢ 984 93,20¢
Depreciation, depletion and amortization 2,861 - 4,16( 4,77¢ 8,39: - 20,19:
Other expense (149 = (57) 35C 54( 82 76€
Interest and investment expense (incc (207) - (101 1) (18) (5) (332
Non-controlling interest - - - - 35¢ - 35¢
Income and mining taxes (recovery) 7,617 - 1,73¢€ 454 2,462 - 12,26¢
31,56¢ - 19,80" 28,43¢ 45,59¢ 1,061 126,46.
Net earnings (loss) 14,07 4,92% (4,139 1,831 3,511 (1,067 19,13¢
Capital expenditures 3,82¢ 6,241 32E 3,14( 9,63¢ - 23,17:
Gold Mines Non Gold Exploration and Corporate Total
Developmen
Three months ended
September 30, 2007
Revenues 140,67 29,54« - - 170,22:
Earnings from working
interests 4,92: - - - 4,92%
145,60( 29,54« - - 175,14«
Operating costs of mine 93,20¢ 13,01¢ - 3 106,22¢
Depreciation, depletion and
amortization 20,19: 6,69( - - 26,88:
Other expense 76€ 1,25¢ 3,67¢ 6,95¢ 12,65¢
Interest and investment
expense (income) (332) 9C (181) (1,887 (2,309
Non-controlling interest 35¢ - - - 35¢
Income and mining taxes
(recovery) 12,26¢ (49) (327) (98) 11,79:
126,46. 21,00¢ 3,17( 4,98( 155,61
Net earnings (loss) 19,13¢ 8,53¢ (3,170 (4,980 19,52°
Capital expenditure 23,17: 5,04( 3,371 - 31,58:
Gold Mines
Mali Ghana Botswane Canade Suriname Guyana Gold Mines
Three months ended September 30,
2006
Revenues 51,05¢ - 12,59¢ - - - 63,65¢
Earnings from working interests - 5,757 - - - - 5,751
51,05¢ 5,751 12,59¢ - - - 69,41’
Operating costs of mine 20,45¢ - 9,921 - - - 30,37¢
Depreciation, depletion and amortization  6,53( - 3,64¢ - - - 10,17¢
Other expense 314 - 23€ - - - 552
Interest and investment expense (incc (261) - (512) - - - (312
Income and mining taxes (recovery) 9,08t - 19C - - - 9,27¢
36,12¢ - 13,94¢ - - - 50,07
Net earnings (loss) 14,93: 5,757 (1,357 > > - 19,33¢
Capital Expenditure 461 4,561 - - - - 5,022




Gold Mines Non Gold Exploration and Corporate Total
Developmen

Three months ended September 30, 2006
Revenues 63,65¢ 1,95: - 52 65,65¢
Earnings from working interests 5,757 - - - 5,751
69,41’ 1,95: - 52 71,41¢
Operating costs of mine 30,37¢ - - - 30,37¢
Depreciation, depletion and amortization 10,17¢ 1,051 - 14 11,24:
Other expense 552 (27) 3,44¢ 5,011 8,98¢
Interest and investment expense (income) (312) - (83) (927) (1,322
Income and mining taxes (recovery) 9,27¢ (1,692) (389 1,507 8,707
50,07 (669) 2,98 5,60¢ 57,99
Net earnings (loss) 19,33¢ 2,621 (2,982 (5,559 13,42¢
Capital Expenditure 5,022 - 2,33 - 7,35¢
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Gold Mines

Mali Ghana Botswane Canade Suriname Guyana Gold Mines

Nine months ended September 30,

2007

Revenues 135,81( - 41,73: 94,16 127,36: - 399,06¢
Earnings from working interests - 17,52( - - - - 17,52(
135,81( 17,52( 41,73: 94,16 127,36: - 416,58t
Operating costs of mine 63,22¢ - 39,64 68,76¢ 91,04: 1,31¢ 263,99
Depreciation, depletion and amortization  8,47¢ - 16,41¢ 14,49¢ 21,391 - 60,78¢
Other expense 1,69¢ - 94,16¢ 65¢ 1,96( 3,067 101,54!
Interest and investment expense (incc (855) - (302) 30¢€ (46) ) (902)
Non-controlling interest - - - - 76C - 76C
Income and mining taxes (recovery) 23,15¢ - 1,73¢€ 52 3,45¢ - 28,40:
95,69" - 151,66: 84,28 118,56¢ 4,37¢ 454,58!
Net earnings (los¢ 40,11 17,52( (109,93) 9,881 8,79:¢ (4,375 (37,999
Capital expenditures 13,99¢ 27,93( 89¢ 13,33¢ 19,82¢ - 75,99:
Gold Mines Non Gold Exploration and Corporate Total

Developmen

Nine months ended September 30, 2007

Revenues 399,06¢ 84,81¢ - - 483,88
Earnings from working interests 17,52( - - - 17,52(
416,58¢ 84,81¢ - - 501,40!
Operating costs of mine 263,99 45,97 - 19 309,98t
Depreciation, depletion and amortization 60,78¢ 18,26¢ - - 79,054
Other expense 101,54! 2,767 13,88¢ 23,08¢ 141,28
Interest and investment expense (income) (902) 13¢ (189 (3,357%) (4,315
Non-controlling interest 76C - - - 76C
Income and mining taxes (recovery) 28,40: 14S (1,019 (2,345 25,19:
454,58! 67,29: 12,68 17,40¢ 551,96:
Net earnings (los: (37,999 17,527 (12,68)  (17,40%) (50,559
Capital expenditures 75,99:¢ 13,19 18,28( - 107,46
Gold Mines
Mali Ghana Botswane Canade Suriname Guyana Gold Mines
Nine months ended September 30,
2006
Revenues 149,98 - 26,941 - - - 176,93¢
Earnings from working interests - 22,57( - - - - 22,57(
149,98 22,57( 26,941 - - - 199,50
Operating costs of mine 60,52¢ - 19,401 - - - 79,92¢
Depreciation, depletion and amortization 20,03’ - 7,891 - - - 27,92¢
Other expense 2,01(C - 38C - - - 2,39(
Interest and investment expense (incc (1,957) - (23) - - - (1,97¢)
Income and mining taxes (recovery) 17,18¢ > (222) > > - 16,96
97,81 - 27,42 - - - 125,23t
Net earnings (loss 52,17¢ 22,57( (480) . . = 74,26¢
Capital expenditures 2,574 12,28: - - - - 14,85t
Gold Mines Non Gold Exploration and Corporate Total
Developmen
Nine months ended September 30, 2006
Revenues 176,93¢ 5,02¢ - 13t 182,09!
Earnings from working interests 22,57( - - - 22,57(

199,50 5,02¢ - 13t 204,66!




Operating costs of mine 79,92¢ - - - 79,92¢
Depreciation, depletion and amortization 27,92¢ 2,70¢ - 13) 30,62t
Other expense 2,39( 778 7,23: 10,46 20,86(
Interest and investment expense (income) (1,976 - (95 (3,210 (5,28))
Income and mining taxes (recovery) 16,967 (2,469 (389 1,30¢ 15,42(

125,23t 1,01% 6,75¢ 8,54 141,55:
Net earnings (loss 74,26¢ 4,014 (6,759 (8,417 63,11«
Capital expenditures 14,85¢ - 6,43¢ - 21,29:
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14.

(b) Joint ventures

The Company’s share of mining asset additions é@WGlompanys joint ventures for the third quarter of 2007 25828 ($70
during the third quarter of 2006) and $13,998 Far hine month period ended September 30, 2007ddserof $1,901 for the ni
month period ended September 30, 2006).

The Company'’s share of cash in the joint ventuse®t under the Company’s direct control. The Camgfsashare of joint ventu
cash flows was as follows:

Three Months Ended Nine Months Ended
September 30, September 30,
2007 200¢€ 2007 200€
$ $ $ $
Cash flows from operations 16,98¢ 28,72: 46,32¢ 73,12(
Cash flows from (used in) investments (3,82¢) (702) (13,999 1,901
Cash flows used in financing - - - (8,039

Subsequent Event:

15.

Agreement to sell the Sleeping Giant Mine:

On October 9, 2007, IAMGOLD announced that an eptgreement has been signed with Cadiscor Resolrceg‘Cadiscor)

granting them the right to purchase the SleepirapGWiine after the completion of mining and prodagdgor total consideration of |
to C$7,000.

In the deal reached with Cadiscor, IAMGOLD will ¢imue to mine and process reserves at Sleepingt Gidit the end of its curre
reserve life at which time, Cadiscor will purchake property and all the related infrastructureetsssUnder the agreement, upon
formal closing planned during the fourth quarte2007, Cadiscor will pay C$300 in cash and issU&GOLD 0.6 million commoil
shares and 1.0 million common share purchase wareatiting IAMGOLD to purchase one common shdra arice of C$1.00 un
April 1, 2009. Upon exercise of the option to puash Sleeping Giant, expected late in 2008 but teo than April 1, 2009, Cadisc
will pay C$5,000 in cash or Cadiscor common shap@walent less the maximum allowable discount ptadiby the TSX Ventu
Exchange. IAMGOLD will also receive C$1,000 in caghCadiscor common share equivalent after 300t680es of ore from ai
source are processed through the mill and wilimeda net smelter return royalty on future productirom Sleeping Giant.

Comparative figures:

Certain 2006 comparative figures have been refiadsd the financial statement presentation adhpt007.
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Exhibit 99.2

Form 52-109F2 -Certification of Interim Filings

I, Joseph F. Conway, President & Chief Execu¥ficer , certify that:

1. I have reviewed the interim filings (as this tersndefined in Multilateral Instrument 52-109 Cedfion of Disclosure in Issuers’
Annual and Interim Filings) of IAMGOLD Corporatigr(the issuer) for the interim period ending Sefien80, 2007 ;

2. Based on my knowledge, the interim filings do nohtain any untrue statement of a material fact rait do state a material fe
required to be stated or that is necessary to matatement not misleading in light of the circianses under which it was made, \
respect to the period covered by the interim fiing

3. Based on my knowledge, the interim financial staets together with the other financial informationluded in the interim filing
fairly present in all material respects the finahciondition, results of operations and cash flofvthe issuer, as of the date and fol
periods presented in the interim filings;

4, The issuers other certifying officers and | are responsilde dstablishing and maintaining disclosure contewld procedures for t
issuer, and we have:

(a) designed such disclosure controls and proceduresaused them to be designed under our supervigioprovide reasonat
assurance that material information relating to ifseler, including its consolidated subsidiarigsiiade known to us by oth
within those entities, particularly during the petin which the interim filings are being prepared.

Date: November 13, 2007

Joseph F. Conway (Signed)
President & Chief Executive Officer
IAMGOLD Corporation



Exhibit 99.3

Form 52-109F2 -Certification of Interim Filings

I, Carol T. Banducci, Chief Financ ial Officecertify that:

1. I have reviewed the interim filings (as this tersndefined in Multilateral Instrument 52-109 Cedfion of Disclosure in Issuers’
Annual and Interim Filings) of IAMGOLD Corporatigr(the issuer) for the interim period ending Sefien80, 2007 ;

2. Based on my knowledge, the interim filings do nohtain any untrue statement of a material fact rait do state a material fe
required to be stated or that is necessary to matatement not misleading in light of the circianses under which it was made, \
respect to the period covered by the interim fiing

3. Based on my knowledge, the interim financial staets together with the other financial informationluded in the interim filing
fairly present in all material respects the finahciondition, results of operations and cash flofvthe issuer, as of the date and fol
periods presented in the interim filings;

4, The issuers other certifying officers and | are responsilde dstablishing and maintaining disclosure contewld procedures for t
issuer, and we have:

(a) designed such disclosure controls and proceduresaused them to be designed under our supervigioprovide reasonat
assurance that material information relating to ifseler, including its consolidated subsidiarigsiiade known to us by oth
within those entities, particularly during the petin which the interim filings are being prepared.

Date: November 13, 2007

-

Carol T. Banducci (Signed)
Chief Financial Officer
IAMGOLD Corporation



