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IAMGOLD ANNOUNCES OPERATIONAL IMPROVEMENTS
IMPACTING RESERVE LIFE AND COSTS

Toronto, Ontario, June 2, 2008 — IAMGOLD Corporation (“lAMGOLD” or “the Company”)is pleased to announce the positive results
the feasibility study regarding a paste backfilsteyn at its Niobec mining operation, which will ddei reserves. The Company has
completed changes at its Mupane and Yatela golchtipas that will positively impact production cest

Niobec Paste Backfi

Niobec is a 100% IAMGOLD owned niobium mining opiiza located in Northern Quebec. Late last yea @ompany undertook t
evaluation of a paste backfill system in additiorother optimization initiatives to continue to inase the value of Niobed.he positive resul
of this feasibility study estimate capital costs ie $8M and construction could be completed by 20d0 to coincide with minir
commencement on the lower levels. Project evalnatidicates a rate of return above 20% at long teishium prices. The potential to rea
additional tonnage from the current mining levetisrently being investigated, a benefit that wasincluded in the original analysis. 1
paste backfill system will enable the extractionnudre ore grade material and result in the doubtihthe current reserves to more thai
years, at current mining rate

Currently, ore grade material is left behind aspsuppillars in the mining sequence. As mining m®vto deeper levels, pillar size will increi
The use of a paste backfill system would allowrfasre complete extraction of ore grade materiah@sé pillars. Mining without backfill
designed to extract less than 40% of the ore, whileing with backfill will push extraction rates @e 90%. Additional operating costs
cement and operation of the new backfill systenh lvéloffset by reduced development costs and td@iadal mine life. Other benefits inclu
reduced environmental impact with a smaller foatpfor surface tailings containment and reducediiregnents for effluent treatment as v
as lower future construction costs associated tailings disposal and management. This optimipainitiative is pending approval from 1
Company’s Board of Directors.

Mupane Owner Mining Initiative

The Companys Mupane gold mining operation located in Botswign&outhern Africa, will convert the current com@r mining arrangeme
to owner mining. This initiative is expected taluee cash operating costs at Mupane by at leagb®4@rsus the current mine plan.
facilitate this change existing mining equipmentrently idle in French Guiana, will be redeploytedhe Mupane project. The equipment
be loaded on a transport ship in early June andlgHm operational at Mupane by the end of Jutywill be required for 184 months ar
could be redeployed to French Guiana afterwarce [dtver operating costs expected by this changealsib make mining of some satellite
economic, allowing an extension of mining by fooirsix months versus the current mine plan. A exvisiine reserve will be calculated ur
the new cost scenario and will be released withiad months.



Yatela Mining Contractor

The Yatela mine in Mali (IAMGOLD holds a 40% intstp is finalizing details with a new mining contrac to carry out minin
operations. The new contract will result in anireated cash cost savings of $40/0z versus currpatating costs. The previous min
contract expired late in 2007, and Yatela has ooetl to operate under contract extensions whiléngay premium above previous cont
rates. Unable to reach a new agreement with teeiqus contractor, Yatela has engaged a new caatraEollowing a transition period 1
change out or sale of the current mining fleet,rtee/ contractor will be assuming responsibility pooviding mining services during the tt
quarter of this year.

These cost saving and optimization initiatives arédemonstration of the Compasytommitment to build shareholder value. The teti
other initiatives currently being evaluated canfiend within the IAMGOLD analyst day presentatiovadable at the Company’website
www.iamgold.com.

Cautionary Note to U.S. Investors

The United States Securities and Exchange Commigtie "SEC") permits mining companies, in thdings with the SEC, to disclose o
those mineral deposits that a company can econdiyiaad legally extract or produce. We use certirms in this press release, suct
"mineral resources” , that the SEC guidelines #fiyiprohibit us from including in our filings witthe SEC. U.S. investors are urged to con:
closely the disclosure in the IAMGOLD Annual RepartForm 40-F. A copy of the 2007 Form B(s available to shareholders, free
charge, upon written request addressed to the tové&elations Department.



Forward Looking Statement

This press release contains forwdobking statements. All statements, other than isfotical fact, that address activities, event
developments that the Company believes, expectntaripates will or may occur in the future (inclod, without limitation, stateme
regarding the estimation of mineral resources, eration results, potential mineralization, potentiaineral resources and mineral resel
are forward-looking statements. Forwaloiking statements are subject to a number of résid uncertainties that may cause the actual r
of the Company to differ materially from those dsged in the forwartboking statements. Factors that could cause daesults or events
differ materially from current expectations inclydamong other things, failure to establish estirdateineral resources, the possibility
future exploration results will not be consisterithasthe Company's expectations, changes in world guarkets and other risks disclose
IAMGOLD's most recent Form 4B/Annual Information Form on file with the US Sdtiss and Exchange Commission and Can
provincial securities regulatory authorities. Arnfvard-looking statement speaks only as of the date oohnihis made and, except as mz
required by applicable securities laws, the Compdisglaims any intent or obligation to update aopfard-looking statement.

For further information please contact:

IAMGOLD Corporation

Lisa Doddridge

Director, Investor Relation
Tel: (416) 360-4710
Toll-free: 1 888 IMG-9999

Renmark Financial Communications Inc.

John Boidman: jboidman@renmarkfinancial.com
Henri Perron: hperron@renmarkfinancial.com

T: (514) 939-3989

F: (514) 939-3717

www.renmarkfinancial.com

Please note:
This entire press release may be accessed vieefaail, IAMGOLD's website at www.iamgold.com andahgh Marketwires website ¢
www.marketwire.com All material information on IAMGOLD can be foursd www.sedar.com or at www.sec.gov

Si vous désirez obtenir la version francaise deocemuniqué, veuillez consulter le http://www.iandyobm/fr/accueil.html




