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IAMGOLD 2007 FIRST QUARTER RESULTS

All amounts are expressed in US dollars, unlessratise indicated.

Highlights:

| Net earnings for the first quarter of 2007 were.8Iillion or $0.04 per shar

u Attributable production for the first quarter of@0was 218,000 ounces.

| Gold Institute (GI) cash cost of production was &4&r ounce.

| Cash, short term deposits and gold bullion posigisat March 31, 2007 were $208.6 million valuigdgoullion at market.
| Operating cash flow for the first quarter of 200@sw16.7 million.

| Average gold spot price for the first quarter 002@vas $650 per ounce.

| Investment in mine activities for the first quartér2007 totaled $18.9 million.

| Corporate exploration expenditures for the firsarger of 2007 were $9.4 million.
[ | Total debt levels were reduced by $18.3 millioi$28.9 million.

Consolidated Financial Results Summary

First Quarter Ended

March 31,

(unaudited) 2007 200¢
(in $000’s except where noted) $ $
Net earning: 11,28¢ 19,85!
Net earnings per sha

- basic and diluted ($/share) 0.04 0.1z
Operating cash flow 16,65: 21,79
Gold produced IMG share (0z) 218,00( 123,00(
Gl cash cost ($/0z)* 41€ 271
Average realized gold price ($/0z) 654 55¢

*  Gold Institute cash cost per ounce is a M®AAP measure. Please refer to Supplemental Infoomadttached to the MD&A for
reconciliation to GAAP.

A conference call to review the Corporation’s figstarter results will take place dinesday, May 15, 2004t 11:00 a.m. EST. Local call-in
number: 416-644-3416 and N.A. toll-free: 1-800-738941 . This conference call will also be audiocast onr owebsite



( www.iamgold.com.

A replay of this conference call will be availadi®m 2:00 p.m. May 15 to May 22, 2007 by dialingcdb 416-6401917, passcod
21228175# and N.A. toll-free: 1-877-289-8525, padsc 21228175#. A replay will also be availabld ARGOLD’s website.




Management’s Discussion and Analysis of Financialdgition and Results of Operations

The following Management’s Discussion and Anal{f$#D&A”), dated May 14, 2007, should be read in conjuncti@h the MD&A for the
year ended December 31, 2006, the Com’s annual audited consolidated financial statemethis,notes relating thereto, the supplemer
financial information included in the Compés annual report, and the unaudited interim finahatatements and notes contained in
report. All figures in this MD&A are expressed irsldollars, unless stated otherwise.

Overview

IAMGOLD Corporation (“IAMGOLD” or “IMG” or the “Conpany”) is an established miér gold mining and exploration compa
Following the acquisition of Gallery Gold Limitedi iMarch 2006, and Cambior in November 2006, IAMGO4 [nterests include eic
operating gold mines, a diamond royalty, a niobiproducer, and exploration projects located through®frica and the Americas.
advanced exploration projects include the Camp @aimroject in French Guiana, and Quimsacocha pgrajed&cuador. IAMGOLDS
securities trade on the Toronto, New York, and #®atsa stock exchanges.

Net earnings for the first quarter of 2007 were.31 million or $0.04 per share compared to $19.9 millar $0.13 per share for the f
quarter of 2006. Revenues in 2007 benefited frammnger gold prices but were offset by higher opegatosts at the mining operatic
Corporate expenses, exploration expense and tages substantially higher than the first quarter2606 and resulted in the earni
reduction.

Operating cash flow for the first quarter of 200@sw$16.7 million compared to $21.8 million in thestf quarter of 2006. The decrease
result of lower earnings and no dividends bein@ired from Tarkwa and Damang during the first qeraof 2007.

Acquisitions
Gallery Gold Limited

On March 22, 2006, the Company acquired all ofi$saed and outstanding shares of Gallery Gold kidh{tGGL"). The purchase price t
been determined to be $202.3 million, includinghéi@ction costs of $2.5 million and the purchas&6L common share options for $
million.

Cambior Inc.

On November 8, 2006, the Company acquired all efithued and outstanding shares of Cambior Inar(iiior”). The preliminary purcha
price has been determined to be $1.1 billion, iticlg transaction costs of $4.6 million.

Changes to the Purchase Price Allocation

The allocations of the fair values of the consitlerafor both transactions to the fair values o fentifiable assets and liabilities on
respective closing dates are set out below.

During the first quarter of 2007, the Company finedl the allocation of the purchase price relatedhe acquisition of GGL. Outsi
specialists were retained to assist in this allooafThe final allocation resulted in a decreasentning assets of $11.8 million, an increas
exploration and development assets of $3.2 millather assets of $1.2 million and a decrease tohgiboof $9.2 million and future incomn
tax liabilities of $16.9 million.

The Company also made some preliminary adjustnntie purchase price allocation related to thesiategpn of Cambior resulting mair
from the conclusion of the sale of the bauxite apen during the first quarter of 2007 impactingt mssets held for sale. In additi
adjustments were done on the accrued benefititiasibased on revaluation of the settlement ofotfleyations for the designated employees’
pension plan. A reclassification was also done betwmining assets and exploration and developriieahsaction costs were lower tl
estimated.




GGL Cambior

Fair value ($000’s) (Final) (Preliminary) Total
Assets acquired and liabilities assumed: $ $ $
Cash and cash equivalents 971 7,18: 8,154
Mining assets 123,87 879,20: 1,003,07!
Exploration and development 99,77t 94,77+ 194,54¢
Other assets 20,47: 99,80 120,27¢
Net assets held for sale - 26,34 26,34
Goodwill 62,72: 329,19( 391,91:
Current liabilities (12,070 (94,335 (105,409
Long-term debt (16,589 (33,71¢) (50,305
Forward sales liability and gold call option (59,71) (16,205 (75,916
Asset retirement obligations (2,797 (38,380) (41,177
Accrued benefit liabilities - (9,829 (9,829
Future income and mining tax liabilities (15,32)) (135,82) (151,150
Non-controlling interest - (3,509 (3,509
202,32¢ 1,104,70. 1,307,03.

Consideration paid:
Issue of 26,221,468 common shares of the Company 197,44¢ - 197,44¢
Issue of 116,258,765 common shares of the Company - 1,062,60! 1,062,60!
Settlement of GGL common share options 2,40z - 2,40z
Issue of 2,428,873 IAMGOLD equivalent options - 13,06: 13,06:
Issue of warrants equivalent to 8,400,000 IAMGOlHares - 24,40: 24,40:
Transaction costs 2,47¢ 4,63/ 7,118
202,32¢ 1,104,70. 1,307,03.




Summarized Financial Results

2007 2006 2005
(in $000’s except where noted) Q1 Q4 g Q2 Q1 Q4 Q3 Q2
$ $ $ $ $ $ $ $

Net earning: 11,28t 9,367 13,42¢ 29,83¢ 19,85 6,17¢ 4,19¢ 2,37¢
Net earnings per sha
- basic and diluted 0.04 0.04 0.0¢ 0.17 0.1z 0.04 0.0z 0.0z
Operating cash flow 16,65: 2 17,91¢ 24,27¢ 21,79« 18,00: 1,82¢ 5,68(
Cash, shorterm deposits and gold bullion |

cost) 159,25¢ 173,37¢ 170,23. 151,27¢ 133,327 110,19 90,79¢ 88,57

(at market) 208,64¢ 218,34! 210,33. 193,49! 170,86« 137,49t 112,20« 104,62
Gold produced

(000 oz - IMG share) 21¢ 21¢ 14C 15¢ 12z 117 10¢ 114
Weighted average Gl cash cost ($/0z - IM

share)* 41€ 36¢ 32¢ 29C 271 27¢€ 281 27¢
Gold spot price ($/0z)** 65C 612 622 62¢ 554 48t 43¢ 427
* Weighted average Gold Institute cash cost per oismeenonGAAP measure. Please refer to the Supplementainhafiion attache

to the MD&A for reconciliation to GAAP.

* Average gold price as per the London pm fix.

IAMGOLD Attributable Production and Costs

The table below presents the production attribetabllAMGOLD’s ownership in its operating gold mines along it weighted avera
cost of production.

2007 2006
Production (000 0z) Q1 Q4 Q3 Q2 Q1
Sadiola—38% 30 50 46 52 42
Yatela—40% 35 34 33 40 33
Mupane—100% 17 24 19 22 -
Rosebel—95% 46 38 - - -
Doyon—100% 31 23 - - -
Sleeping Giant—100% 17 8 - - -
Tarkwa—18.9% 33 34 33 33 36
Damang—18.9% 9 8 9 11 12

Total production 21¢ 21¢ 14C 15¢ 12z




Total cash cost

($/0z—IMG share)* 43¢ 38¢ 34¢ 31¢ 294
Gl cash cost*

($/0z—IMG share) 41€ 36¢ 32¢ 29C 271

* Cash cost per ounce is a n@GAAP measure. Please refer to the Supplementainiafiion attached to the MD&A for reconciliati
to GAAP.

Gold production at the operating mines in the firsarter of 2007 was 79% ahead of production coatpés the first quarter of 2006. 1
increase in 2007 is mainly a result of the additdéproduction from the Mupane, Rosebel, Doyon Seeping Giant mines.




The Companys attributable share of gold production in 2007#frine above operating mines is expected to be 1J00®unces of gold a
Gold Institute cash cost, including royalties based gold price of $600 per ounce, of $395 perceun

Market Trends
IAMGOLD generates revenues from the sale of goldi f@nroniobium and a royalty interest in a diamonide.

During the first quarter of 2007, the gold priceplayed considerable volatility. Gold price aveia§é50 per ounce and traded between
and $686 per ounce throughout the quarter. Théngjgwice as at March 31, 2007 was $662 per ounce.

Niobium is a strengthening element used in the rfsturing of specialty steel alloys. Like many atimeetals, ferroniobium prices he
increased to levels never before attained. Demauadlowing a similar trend, supported by growthGhina, high demand for pipeline ste

and favorable economic conditions worldwide. Demisnekpected to remain strong for the foreseealiled.

Results of Operations

Mining Interests

2007 200¢
($ 000’s) Q1 Q1
Revenues 144,20: 42,75
Mining costs 98,34¢ 20,62:
Depreciation and depletion 21,27: 6,10¢
Earnings from mining interes 24,584 16,024

Mining interests include the Compasyproportionate share of assets, liabilities asdlte of operations from its joint venture inteseist the
Sadiola and Yatela mines and the financial positiesults of operations from the 100% owned Mup&mwjon, Sleeping Giant and Niok
mines, and the 95% owned Rosebel mine.

During the first quarter of 2007, the Compasgbnsolidated mining revenues were 237% higher tiha first quarter of 2006. The increas
2007 was attributable to an increase in the avegatrk price and an increase in attributable gotatpction, partially offset by a strike at
Rosebel operations. The average gold revenue redded all gold mines was $656 per ounce in tha fjuarter of 2007 (Q1 2006 534 pe
ounce). Average gold spot price except Tarkwa aach@ng in the first quarter of 2007 was $650 pecey@1 2006 - $554 per ounce).

The Companys mining costs of $98.3 million in the first quartéd 2007 were 377% higher than in the first quace2006 as a result of t
increased production, the acquisition of mines argéneral increase in the cost of supplies, fuéllabour used in production. Specifica
gold cash costs as defined by the Gold Institutecimsed to $421 per ounce in the first quartel06f7Zompared to $241 per ounce in the
quarter of 2006.

In the first quarter of 2007, the Company sperthatmine level $7.9 million in exploration acties (Q1 2006 - &2 million). Of this amoun
$2.6 million was expensed and $5.3 was capital{gsd2006 - $0.2 million, $0.1 million).




Sadiola Mine (IAMGOLD interest - 38%)
Summarized Result
100% Basis

2007 2006

Q1 Q4 Q3 Q2 Q1
Total material mined (000t) 7,597 7,29¢ 5,221 5,89¢ 5,022
Ore milled (000t) 1,03C 1,181 1,32C 1,21C 1,11C
Head grade (g/t) 3.€ 4.9 3.1 4.2 35
Recovery (%) 78 77 93 85 88
Gold production - 100% (000 0z) 83 131 121 13€ 111
Gold sales - 100% (000 0z) 89 127 127 131 111
Gold revenue ($/0z)* 652 614 62€ 62¢ 558
Direct cash costs ($/0z)** 44% 30¢ 26€ 25¢ 28t
Production taxes ($/0z)** 42 36 39 36 33
Total cash cost ($/0z)** 48t 34E 307 29t 31¢
Cash cost adjustments ($/0z)** (76) (52 (39) (39) (45)
Gl cash costs ($/0z)** 40¢ 292 26¢ 257 272

* Gold revenue is calculated as gold sales dividedunyces of gold sold.

**  Cash cost per ounce is a n@AAP measure. Please refer to the Supplementainhafiion attached to the MD&A for reconciliation
GAAP.

Tonnages mined in the first quarter of 2007 wer $ilgher than the first quarter of 2006 due todretjuipment availability and the addit
of additional mining equipment. Ore milled was d&ged by 7% in the first quarter of 2007 compaoettie: first quarter of 2006. Recoven
the first quarter of 2007 was lower than the fipsarter of 2006 due to processing more soft suhidterial. Soft sulphide material proce:
in the first quarter of 2007 had different metadiieal characteristics and resulted in recoveryesslthan 70% in January. Improvements il
process, including increased residence time anddb#ion of hydrogen peroxide has improved thevecy to 78% in March.

Direct cash costs in the first quarter of 2007%28.9 million, were higher than the $31.6 millietorded during the first quarter of 2006. -
is a result of the increased waste mined in 20@7 dare to processing more sulphide tonnes in thet.pla 2007, 42% of the mill feed w
sulphide material versus 33% in 2006. Sulphide aresgenerally more costly to process than oxiés.ofhe stripping ratio rose to 4.6 in
first quarter of 2007 versus 2.2 in the same quaft®006. The additional waste mining is takingqa at the satellite pits. The GI cash
per ounce at $409 was higher than the $273 initthieguarter of 2006 due to the increase in wasteny, higher consumables costs and fe
ounces of gold produced.

The prefeasibility study on the deep sulphides reasived during the quarter and resulted in matgoanomics at a 75% gold recovery.
75% recovery was based on a combination of gradtycentration and cyanidation of the concentratbtailings. Subsequent testwork
demonstrated that the 75% gold recovery was ogigrasd the likely gold recovery will be less thabPb. As a result, new metallurgical w:
has begun which will focus on developing an oxiuizstep, such as bmxidation or pressure oxidation to increase goltbvery to abov
80%. A full feasibility study will be complete bié end of the fourth quarter 2007.

Profit distributions of $11.3 million were made 8wdiola during the first quarter of 2007, with IAMGD’s share being $4.3 million.

Capital expenditures during the first quarter 002@vere $2.3 million and were spent on drilling the deep sulphide zone and the ¢
associated with installing a gravity concentratothie grinding circuit.




Yatela Mine (IAMGOLD interest - 40%)
Summarized Result
100% Basis

2007 2006

Ql Q4 Q3 Q2 Q1
Total operating material mined (000t) 877 1,151 1,12¢ 2,291 3,03¢
Capitalized waste mined pit cutback (000t) 3,34¢ 3,40z 2,41¢ 92¢ -
Ore crushed (000t) 71€ 907 67C 81C 82C
Head grade (g/t) 3.3 3.8 3.C 4.9 4.5
Gold stacked (000/0z) 75 101 64 12¢ 11¢
Gold production - 100% (000 0z) 88 85 84 10C 82
Gold sales - 100% (000 0z) a0 83 84 10C 87
Gold revenue ($/0z)* 651 61¢€ 621 627 55&
Direct cash costs ($/0z)** 10€ 262 22¢ 20C 20C
Production taxes ($/0z)** 40 36 37 38 36
Total cash cost ($/0z)** 14¢€ 29€ 264 23€ 23€
Cash cost adjustments ($/0z)** 34 (64) (25) (21) (29
Gl cash costs ($/0z)** 18C 234 23¢ 217 207

* Gold revenue is calculated as gold sales dividedunyces of gold sold.

**  Cash cost per ounce is a n@AAP measure. Please refer to the Supplementainhafiion attached to the MD&A for reconciliation
GAAP.

Gold production for the first quarter of 2007 w& Righer than the first quarter of 2006 at 88,006aes. The increase in gold produc
was the result of gold releases from stacking énftiurth quarter of 2006 and in the early parthef first quarter of 2007. Stacked tonnage
12% lower in the first quarter of 2007 as a restiltwo stacker equipment relocations. A third Gftlow grade material was stacked du
March 2007, which resulted in lower stacked gramdHe first quarter of 2007. In addition, the &eat grade was affected by fewer high gi
tonnes mined from the pit during the first quad&r2007. Mining tonnage increased to 4.2 millionrtes for the first quarter of 2007 ¢
result of increased waste mining in pushback 7.

Direct cash costs for the first quarter of 2007 ev9.3 million, which is less than the $16.4 miilieecorded in the first quarter of 2006.
decrease is a result of a change in the way IAMGQOIdw accounts for stripping at the Yatela operatioftee Changes in Canadi
Accounting Policies”)Under the new policy, deferred stripping is no lengllowed. As a result, stripping associated \lid deepening
the Yatela pit is now being capitalized and priefedred stripping balances are being amortized thesunits of production to be exposec
that stripping.

Gold Institute cash costs of $180 per ounce we#é [Bver in 2007 compared to 2006 as a result dfidrigiold production and changes to
costing of waste stripping.

Capital expenditures at Yatela totalled $10.9 wnillfor the first quarter of 2007 compared to $0illion spent in the first quarter of 20(
Capital in the first quarter of 2007 was mainly rspen capitalized waste stripping and the consimnadf leach pads.

Yatela did not make any profit distributions tostsareholders in the first quarter of 2007.




Mupane Mine (IAMGOLD interest—100%)
Summarized Result
100% Basis

2007 2006

Q1 Q4 Q3 Q2
Total material mined (000t) 2,075 2,036 1,928 2,167
Ore milled (000t) 183 228 220 240
Head grade (g/t) 3.3 3.6 3.0 3.3
Recovery (%) 86 90 89 87
Gold production - 100% (000 0z) 17 24 19 22
Gold sales - 100% (000 0z) 17 19 21 24
Gold revenue ($/ox* 683 618 589 591
Direct cash costs ($/0z)** 635 503 497 401
Production taxes ($/0z)** 29 26 34 30
Total cash cost ($/0z** 664 529 531 431
Cash cost adjustments ($/0z)** 14 9 (12) (36)
Gl cash cost ($/op** 650 538 519 395
* Gold revenue is calculated as gold sales dividedunyces of gold sold.
* Cash cost per ounce is a n@AAP measure. Please refer to the Supplementarnhafiton attached to the MD&A f

reconciliation to GAAP.

The financial results of Mupane have been incogaranto the Compang’financial results from the date of acquisitionG&sL, March 2z

2006.

As at March 31, 2007, the outstanding Mupane fotvgales contracts acquired on acquisition of GGteves follows:

Forward Sales

Year

2007

2008
2009

Average Forward
Price (US$)

Liability

($000)
12,516
17,874
10,472

Total

40,862

The Mupane forward sales contracts are accountecfonormal purchase and sales contracts wherelyeriies are recorded at th
respective forward prices. On delivery of gold itite Mupane forward contracts, the related acquiedwlity is amortized and recorded i
gold revenue. In the first quarter of 2007, 19,22%he contracted 19,444 ounces of gold were dediyainder forward sales contracts.
remaining 219 ounces of the contracted ounces dadieered in April.

Revenue was $11.8 million in the first quarter 802 and is comprised of the following:

(in $000) Q1—2007
Forward sales contracts 7,73¢F
Silver sales 11¢
Forward sales liability amortization 3,92:

11,777

Gold production for the first quarter of 2007 ttedl 17,000 ounces, which was a 29% decrease frerfotirth quarter of 2006. The decre
in gold production was directly attributable to fawonnes milled and lower grades. The decreagethge milled in the first quarter of 2(
was due to 13% fewer milling days during the figsiarter of 2007 and due to mill downtime associatét repairs to the SAG mot:
Throughput was limited by the size of the instaliedtor on the SAG mill. A new electronic drive Hasen purchased for the SAG mill

delivery is expected in the second quarter.



In the first quarter of 2007, 2 million tonnes wenéned which was similar to production in the féuguarter of 2006 despite 13% fe
mining days.




A liquid oxygen supply was installed during therthquarter of 2006 to resolve issues with suffitiexygen available in leach circuit. A n

PSA oxygen plant that arrived early in the quanas being installed at the end of the quarter arahitrack to be commissioned during I
2007.

Due to the under performance of the Mupane faailitgr the last few quarters, a review of all aspetthe operation began during the
quarter. One of the initiatives undertaken in e&glyil was the reorganization of the mining depaett) resulting in the day to day operations

of the mining contractor coming under the directéond supervision of Mupane staff. Mine productiod afficiency has improved as a result
of this change






Direct cash costs of $10.8 million in the first giga of 2007 were less than the $12.5 million sperihe fourth quarter of 2006. Costs were
lower due to decreased milling costs due to fewenés milled. Gold Institute cash costs for thetfijuarter of 2007 were 20% higher than
fourth quarter of 2006 at $650 per ounce, and wasalt of fewer ounces product



Capital expenditures for the first quarter of 2@@3re $0.9 million. This was mainly spent on thegmaise of the new oxygen plant and rai
the tailings dam.

Rosebel Mine(IAMGOLD interest—95%)
Summarized Result
100% Basis

2007 200¢

Q1 Q4@
Total material mined (000t) 7,20¢ 5,38
Ore milled (000t) 1,522 1,17¢
Head grade (g/t) 1.C 1.1
Recovery (%) 89 92
Gold production - 100% (000 0z) 48 40
Gold sales - 100% (000 0z) 48 43
Gold revenue ($/0z)* 652 62E
Direct cash costs ($/0z)** 44C 35¢
Royalties ($/0z)** 63 58
Total cash cost ($/0z)** 503 41€
Gl cash cost ($/0z)** 50& 41€
@ For the period November 8 to December 31, 2006.
* Gold revenue is calculated as gold sales dividedumyces of gold sold.
*x Cash cost per ounce is a n@AAP measure. Please refer to the Supplementarnhafiion attached to the MD&A f

reconciliation to GAAP.

During the first quarter of 2007, the Rosebel npneduced 48,000 ounces of gold at a Gold Institakh cost of $505 per ounce. Produc
and costs were adversely affected by a three wieigk st site. The mine workers accepted a three labour agreement, on substantially
same terms as originally presented by the Comp&tandby charges of approximately $1.7 million wereurred during the strike peri
resulting in cost increases on the order of $350p@ce. Mining during the quarter took place inéowrade areas of the pits. The lower g
and resultant recovery contributed to a marginaidase in costs above budget levels excludingnipadt of the strike.

During the quarter, the Company also announcedstantial increase in gold reserves and resoutdbe &osebel operations. Reserves
increased from 3.2 to 3.8 million ounces, measuaed indicated resources increased from 5.1 to @ll®bmounces and inferred resour

increased from 2.2 to 4.3 million ounces.

Capital expenditures amounted to $4.5 million dgitime first quarter of 2007.




Doyon Division (IAMGOLD interest—2100%)
Summarized Result
100% Basis

2007 200¢

Q1 Q4@
Ore milled (000t) 147 114
Head grade (g/t) 6.8 6.7
Recovery (%) 96 96
Gold production - 100% (000 0z) 31 23
Gold sales - 100% (000 0z) 33 23
Gold revenue ($/0z)* 65E 62¢
Direct cash costs ($/0z)** 50¢ 403
Royalties ($/0z)** 56 48
Total cash cost ($/0z)** 564 451
Stockpile adjustment ** (55) -
Gl cash cost ($/0z)** 50¢ 451
@ For the period November 8 to December 31, 2006.
* Gold revenue is calculated as gold sales dividedunyces of gold sold.
** Cash cost per ounce is a n@AAP measure. Please refer to the Supplementarnhafiiton attached to the MD&A f

reconciliation to GAAP.

During the first quarter of 2007, the new coppetdtion circuit was started up at the Doyon milheomonth ahead of schedule. C
production was 31,000 ounces, however costs weykehidue to seasonal factors. Winter is the highest season for Doyon and G
Institute cash costs rose to $509 per ounce fren$451 incurred in the fourth quarter of 2006.

Capital expenditures amounted to $5.9 million dyrthe first quarter of 2007 and consisted mainlyuofierground infrastructure &
development and the Westwood project.

Westwood Project

The Westwood project is located 2.5 kilometers eashe Doyon mine. During the first quarter of Z0@he development of the exploral
drift towards the Westwood deposit continued. Dgiine quarter, the Company announced the discafesynew mineralized zone adjac
to the Westwood deposit.

Sleeping Giant Mine(IAMGOLD interest—100%)
Summarized Result
100% Basis

2007 200¢

Q1 Q4@
Ore milled (000t) 45 22
Head grade (g/t) 12.C 11.1
Recovery (%) 97 97
Gold production - 100% (000 0z) 17 8
Gold sales - 100% (000 0z) 17 8
Gold revenue ($/0z)* 65E 62¢
Direct cash costs ($/0z)** 371 42¢
Total cash costs ($/0z)** 371 42¢
Stockpile adjustments ($/0z)** (471) 17
Gl cash cost ($/0z)** 33C 44¢
@ For the period November 8 to December 31, 2006.
* Gold revenue is calculated as gold sales dividedunyces of gold sold.
** Cash cost per ounce is a n@AAP measure. Please refer to the Supplementarnhafiiton attached to the MD&A f

reconciliation to GAAP.



During the first quarter of 2007, pillar recovemsulted in higher grade ore production with ledatidin. Higher tonnages produced ¢
resulted from improved efficiencies. Overall, SliegpGiant had a very strong quarter producing 17 @0nces at a Gold Institute cash co:
$330 per ounce.




During the first quarter of 2007, capital expenditiat Sleeping Giant totaled $0.1 million, prirdip related to underground exploration
deferred development.

Niobec Mine



Sales and production at the Niobec mine in the diuarter of 2007 were higher than the correspandirarter of 2006. Higher production \
the result of the optimization program initiated2®05, and by higher head grades.

Operating cash flow during the quarter before wagkeapital changes totaled $8.8 million as a resuhigher prices and sales. Favori
market conditions will support current prices foe foreseeable future.

Investments in a new hoist and headframe wereiadiin the quarter. These capital expendituredeiry made in preparation for a s
deepening program planned in 2008.

Omai Mine
The Omai open pit gold mine in Guyana was closefidptember, 2005 following depletion of the reseniuring the first quarter of 20(
the Company assessed the potential for an underdroperation at the site. Results of this assessmere negative. The Company

continuing to pursue other opportunities in theéaagClosure activities associated with the depletpen pit mine continue.

Working Interests

2007 2006
($000s) Q1 Q1
Tarkwa 5,379 7,185
Damang 905 1,616
Earnings from working interests 6,284 8,801

The Company owns an 18.9% interest in each of twan@ian registered companies, Gold Fields Ghandtddn{"GFGL") and Aboss
Goldfields Limited (“Abosso”)GFGL holds the mining and exploration permits fog Tarkwa mine in Ghana while Abosso holds the fis
for the Damang mine, also in Ghana. Gold Fieldsitdch (“Gold Fields”)owns a 71.1% interest in each of GFGL and Abosgb the
Government of Ghana holds the remaining 10% inter@seach mine. Gold Fields is the operator ah lmines. In addition, the Compe
owns a 20.79% interest in the GFGL shareholderdoan

During the first quarter of 2007, earnings from lng interests decreased by 29% from the first iguasf 2006 mainly as a result of hig
costs and lower production. Production at the midexseased 16% relative to the first quarter 06200

The Companys share of amortization and depreciation experseded in the determination of the above earnings $2.2 million (Q1 20(
- $2.3 million).




Tarkwa Mine (IAMGOLD interest - 18.9%)
Summarized Result
100% Basis

2007 2006
Q1 Q4 Q3 Q2 Q1

Total operating material mined (000t) 24,16¢ 21,63¢ 21,65 22,08¢ 23,84¢
Capitalized waste mined

Teberebie pit cutback (000t) 4,56¢ 4,59¢ 2,712 1,32 3,192
Heap Leach:
Ore crushed (000t) 4,37¢ 4,23( 4,20( 4,26( 4,37(
Head grade (g/t) 1.C 1.1 1.1 1.2 1.2
Gold stacked (000 0z) 141 154 152 16€ 161
Gold production (000 0z) 104 11C 11C 12C 12C
Mill:
Ore milled (000t) 1,51¢ 1,35C 1,33(C 1,11C 1,30C
Head grade (g/t) 1.€ 1.7 1.t 1.7 1.7
Recovery (%) 97 97 97 97 97
Gold production (000 0z) 71 68 64 56 72
Total gold production & sales - 100% (000 0z) 174 17¢ 174 17¢€ 192
Gold revenue ($/0z)* 65C 611 628 62¢€ 552
Direct cash costs ($/0z)** 371 344 347 32¢ 28¢
Production taxes ($/0z)** 19 18 19 19 17
Total cash cost ($/0z)** 39C 363 36€ 347 30€
Gold-in-process adjustments ($/0z)** (15) (23 (3) (8) 2
Gl cash cost ($/0z)** 37t 34C 363 33¢ 304

*  Gold revenue is calculated as gold sales, adjuldetiedge accounting, divided by ounces of gold.sol
**  Cash cost per ounce is a n@AAP measure. Please refer to the Supplementainhafiion attached to the MD&A for reconciliation
GAAP.

Gold production in the first quarter of 2007 at DD ounces was 13% lower than production in tret §uarter of 2006. Total operatio
tonnage mined was 1% higher in 2007 due to an equhmining fleet. In addition, 4.6 million tonnekaapitalized waste was mined in
first quarter of 2007 versus 3.2 million tonneshia same quarter of 2006. This capitalized wastsssciated with the Teberebie pit.

Direct cash costs for the first quarter of 2007en&84.6 million, which were higher than the $55i8iom recorded in the first quarter of 20
The increase in cash costs was the result of hifyfredrcosts, cyanide and cement costs as well @aadlditional costs of power generat
Mining fleet maintenance has also increased whiltted to the cash costs.

Gold Institute cash costs of $375 per ounce iffiteequarter of 2007 were 23% higher than the figsarter of 2006.

Capital expenditures were $21.0 million during fivet quarter of 2007. The majority of the capitehs spent on waste stripping at
Teberebie pit, expenditures associated with thedht expansion and costs associated with thé paiwer generation project.

During the first quarter of 2007, Tarkwa did notkaany cash distributions (Q1 200650 million) as all internal cash flow was retalrte
fund the mill expansion. Cash balances at Tarkwat &arch 31, 2007 were $32.4 million (DecemberZ106 -$20.8 million). Future ca:
distributions will be dependant on timing of expiaks for the mill expansion and the North HeapdteFacility.




Damang Mine (IAMGOLD interest - 18.9%)
Summarized Result
100% Basis

2007 2006
Q1 Q4 Q3 Q2 Q1
Total operating material mined (000t) 4,371 5,411 5,087 4,26: 4,17¢
Capitalized waste mined
- Pit cut back (000t) 3,761 2,85¢ 2,37(C 2,43C 2,57C
Ore milled (000t) 1,38¢ 1,32¢ 1,32C 1,30C 1,38C
Head grade (g/t) 1.2 1.3 1.2 1.4 1.t
Recovery (%) 92 93 93 93 93
Gold production & sales - 100% (000 o0z) 48 52 48 56 62
Gold revenue ($/0z)* 64¢ 61z 622 62¢ 55C
Direct cash costs ($/0z)** 44% 434 40€ 34z 317
Production taxes ($/0z)** 19 18 19 19 17
Total cash costs ($/0z)** 462 452 42k 361 334
Gold-in-process adjustments ($/0z)** 4 7 23 (17) 11
Gl cash cost ($/0z)** 46€ 45¢ 44¢ 35C 34t

*  Gold revenue is calculated as gold sales, adjufdetiedge accounting, divided by ounces of gold.sol
**  Cash cost per ounce is a n@AAP measure. Please refer to the Supplementainhafiion attached to the MD&A for reconciliation
GAAP.

Gold production in the first quarter of 2007 wa®@®bwer than production in the first quarter of B0Uhe decrease in production is a di
result of lower milled grade and decreased recov@njd head grade to the plant was 20% lower dutiegfirst quarter of 2007 than the f
quarter of 2006. The decrease in mill head gradeeisesult of the depletion of the Amoanda pitehhprovided higher grade fresh materiz
the mill in the first quarter 2006. The Damang mpiincutback has accessed higher grade fresh otetblower volumes than were supp
by the Amoanda pit in 2006. To make up the diffeeein fresh ore volume, lower grade stockpile makevas added to the mill fee
Operational tonnes mined increased by 5% in tis¢ diwarter of 2007 which was due to higher miniags in the Tomento pits. The opera
strip ratio increased marginally in the first qearvf 2007 to 4.4 from 3.6 in the first quarter2606.

Direct cash costs for the first quarter of 2007 ev®21.5 million, which is higher than the $19.7Ilioil recorded in the first quarter of 20
Gold Institute cash costs increased to $466 peceimthe first quarter of 2007 due to increaseerafing tonnage mined, the additional -
of on-site power generation, higher consumablescastl the decrease in gold production.

Capital expenditures were $9.0 million for thetfigsiarter of 2007 versus $8.1 million in the figstarter of 2006. Most of the capital in
first quarter of 2007 was spent on the Damang Rib&ck and raising the East tailings storage tgcili

Damang did not make any profit distributions in fiist quarter of 2007 (Q1 2006%10.0 million) as all funds were retained to fioarthe pi
deepening. Cash balances at Damang as of Mar@08Z,were $17.1 million (December 31, 2006 - $1iilHon).

Royalty Interests
Revenues from royalty interests were $2.2 milliorthe first quarter of 2007 compared to $1.7 niillia the first quarter of 2006. Roye

revenues are primarily derived from the Diavik dby@nterest. Minor amounts were received in 20@8f the Magistral mine in Mexico frc
production resulting from the rinsing of the legeus.




Exploration and Development

2007 2006
($000's) Q1 Q4 Q3 Q2 Q1
Mine exploration
Capital 5,34¢€ 1,69( 262 162 71
Expense 2,58( 3,02( 10C 11F 154
7,92¢ 4,71C 362 277 22E
Corporate exploration
Capital 6,112 4,36¢ 2,33 3,18: 928
Expense 3,25 5,01¢€ 3,094 2,42¢ 1,28¢
9,36¢€ 9,38: 5,42¢ 5,60¢ 2,212
Total exploration
Capital 11,45¢ 6,05¢€ 2,59¢ 3,34t 994
Expense 5,83% 8,03¢ 3,192 2,54( 1,44:
17,29 14,09: 5,78¢ 5,88t 2,431

During the quarter, significant changes were madiaé structure of the exploration group in orderationalize the Company’exploratiol
effort. The regional exploration offices in Argardiand Val dOr will be closed along with the Perth, Australffiae which previously hoste
the exploration and project development groups.

Development Projects

Capitalized expenditures under corporate explanatinthe above table include expenditures on then®@acocha, Caiman, La Arena i
Buckreef projects.

Camp Caiman Project
The Camp Caiman gold project is located about #5rietres southeast of Cayenne, the capital cifyrefich Guiana, an overseas depart
of France located on the northeastern coast ofhSamterica between Brazil and Suriname. IAMGOLD Isold 30 square kilometre mini

concession for the project, valid for a period bfy2ars.

The Camp Caiman deposit contains probable mines#rves of 12.3 million tonnes at a grade of 2&\g/ representing 1.1 million ounc
of gold in situ. This reserve base has the poteotibaeing further enhanced by regional exploration

This project is awaiting approval for constructipermits. The required public hearings occurredrduthe first quarter of 2007. Respons
the permit application is expected no later thdp.Ju

La Arena

The La Arena gold project is located near HuamaghBeru, 480 kilometres northwest of Lima. IAMGOLDIds a 21,971 hectare min
concession pertaining to the project. The projectsists of two adjacent deposits, an epithermad geposit and a copper gold porpt
deposit containing a measured and indicated resafrt39.7 million tonnes at a grade of 0.4 g/trApresenting 1.997 million ounces of ¢
and a copper grade of 0.35% representing 5.4 mitbanes of copper.

The prefeasibility study was completed in Novemd@06. This study is being reviewed internally wattdetermination on how to proce
expected during the third quarter. The exploraptan to be completed in the second quarter at Lendrconsists of two drill rigs drillir
6,400 metres to increase the oxide gold resources.

Buckreef

The Buckreef gold project is located south of Geitanzania within the Sarama Greenstone Belt. Tiogeqt covers approximately



kilometres of strike length of the Rwamagaza Shaare. This deposit contains measured and indicagsolurces of 14 million tonnes ¢
grade of 2.2 g/t Au representing 934,200 ouncegotf.




Quimsacocha

The Quimsacocha project is located 40 kilometraghswest of Cuenca in southern Ecuador. IAMGOLD ko#&d 12,500 hectare mini
concession for the project. The deposit containgditated resource of 33 million tonnes at a grafi8.2 g/t Au representing 3.35 milli
ounces of gold. The prefeasibility study for thi®jpct has been initiated in conjunction with vasgoother required studies. Exploratiot
targets outside the known resource continued imgtleeter to further develop the resource. Resutts fthis drilling are expected through
2007. The prefeasibility study is expected to bmpgleted by the first quarter of 2008.

Assets Held for Sale

An agreement was reached on February 13, 2007Ba#ai Minerals Group Co. Ltd. (“Bosailjith an effective date of December 31, 2
whereby Bosai purchased the bauxite assets imaat#on that included the assumption of $17.7ionilbf third party debt by Bosai. The
proceeds from the sale of $28.5 million were reegion March 21, 2007.

Corporate Administration

Corporate administration expenses in the first iguasf 2007 were $7.1 million (Q1 20062.6 million). The increase is primarily due t@
acquisitions in 2006, of Gallery and Cambior whitdve resulted in a significant increase to corgogattivities and staffing levels as
Company transforms into an operating company. Esg@ein the first quarter of 2007 include $0.6 miili(Q1 2006 - $0.5 million) of non-
cash charges related to expensing of share omgiamed to employees.

Cash Flow

Operating cash flow was $16.7 million for the ficgtarter of 2007 compared to $21.8 million for et quarter of 2006. The decreas:
operating cash flow is a result of lower earningd ao dividends being received for Tarkwa and Dagrduring the first quarter of 2007.

Cash flow used in financing activities was $34.4lioti in the first quarter of 2007 compared to $&8lion in the first quarter of 2006. T
decrease in financing cash flow is attributabléigher debt repayments of $15.3 million, higheridind payment of $8.7 million and lov
proceeds from share option exercises of $7.1 millio

During the first quarter of 2007, cash flow fronvésting activities was $26.5 million compared tgtcdlow from investing activities of $&
million for the first quarter of 2006. The increasecash flow for the first quarter of 2007 is mgia result of the closing of the sale of Bau
operations and redemption of term deposits. Thisamly offset by increases in investments in ngrémd exploration activities.

Discretionary cash and short-term deposits decdelbge$21.1 million during the first quarter of 20031 2006 -increase of $20.8 millior
Items that affect discretionary cash and are neggnted in the Company’s cash flow relate to dhistibns received from the Compasyjoint
ventures and working interests and are as follows:

2007 200¢
($000) Q1 Q1
Tarkwa cash receipts (disbursements) - 10,25¢
Damang cash receipts - 1,89(C
Sadiola cash receipts 4,27¢ 3,80(
Yatela cash receipts, net of repayments to Angld@ashanti - 9,64(

4,27¢ 25,58¢




Liquidity and Capital Resources

The Company’s cash, shdgrm deposit and gold bullion position totaled $B08illion as at March 31, 2007 with gold bullioalved &
market. This amount coupled with expected creditifees currently under negotiation provides then@pany with a high level of liquidity ai
capital resources, more than sufficient to fundkitswn commitments.

Working Capital

March 31, December 3:

2007 2006

Working Capital ($000) 113,39! 102,05¢

Current Ratio 1.7 1.t
Cash and Short Term Deposits

March 31, December 3:

($000) 2007 200¢

Discretionary cash and short term deposits 72,87( 93,97t

Joint venture cash 37,37 30,38¢

Total 110,24« 124,36

Joint venture cash represents the Company's piopat¢ share of cash at the Sadiola and Yatelasw@nd forms part of the working cap
at those operations. Cash balances exclude the &uorispproportionate share of cash balances held afdahHeava and Damang mines wh
equate to $6.1 million and $3.2 million respectyvak at March 31, 2007 and $3.9 million and $3.Biani respectively as at December
2006.

Gold Bullion

At March 31, 2007, the accumulated gold bullionabae was 148,704 ounces at an average cost of(#33@unce for a total cost of $4
million. The market value of the bullion was $98&xlion using the March 31, 2007 gold price of $6&& ounce (December 31, 200$94.(
million).

Credit Facility

Following the acquisition of Cambior on November2806, the Company assumed a credit facility cdngioof a nonrevolving term loa
and a revolving credit facility.

The term loan balance outstanding as at March 8Q7 2vas $14.5 million which take into considerattbe scheduled repayment of §
million during the first quarter of 2007.

The outstanding $14.0 revolving credit facility walso repaid during the first quarter of 2007. Asviarch 31, 2007, the $30.0 milli
revolving portion of the credit facility was unutiéd except for $10.6 million in letters of credisued to guarantee asset retirer
obligations.

Gold Sales and Commitments

Risk Factors

IAMGOLD is subject to various financial and opeoaidl risks that could have a significant impacipoafitability and levels of operating ce
flow. Financial risks are related to commodity ps¢ currency and access to capital markets, andleseribed in the MD&A of tt
Company’s 2006 annual report.

The Company has a policy of not hedging its fuyokl production. As such, it is exposed to moveniregold prices.

As at March 31, 2007, the Compasygold sales commitments assumed following theiaitiun of Cambior were 39,365 ounces of gold t
delivered in 2007 at $350 per ounce and the estunir value of $12.5 million was recognized ore talance sheet as they are treatt

non-hedge instruments. The change in market valumgl the first quarter of 2007 was included in #@nings statement as a noedge
derivative loss totalling $1.3 million.






As at March 31, 2007, the Mupane sales contratadlity 180,215 ounces of gold at a price of $4@8 gunce, are accounted for as nol
purchase and sales contracts whereby deliverieseaoeded at their respective forward prices. Oivelsy of gold into the forward contrac
the related acquired liability is amortized andoreled into gold revenue. During the first quartér2607, 19,225 ounces of gold w
delivered under these forward sales contracts.

The estimate fair value of the Compasigold forward sales, calculated using forwardgatensidering market prices, interest rate, gade
rate and volatilities, was as follows:

March 31, December 3:

($000) 2007 200¢

Fair value of non-hedge derivatives (gold and fymexchange) (Cambior) 12,51« 16,40¢

Fair value of normal sales (Mupane) 51,89¢ 53,04(

Estimated mark-to-market value 64,40¢ 69,44¢
Recognized on the balance sheet:

Non-hedge derivates (gold and foreign exchange) (Camnbi 12,51« 16,40¢

Forward sales liability—Normal sales (Mupane) 40,86: 44,78¢

53,37¢ 61,19

Off-balance sheet—net fair value of forwards 11,03 8,25¢

The Company also had 25,000 ounces of gold receizsbat March 31, 2007, valued at $16.5 millidatesl to the prior disposal of a proj
The gain resulting from the change in the markietepior the gold receivable during the first quade2007 was $0.8 million.

Disclosure

As of the end of the first quarter of 2007 of IAMGD, an evaluation was carried out under the sup@miof and with the participation
IAMGOLD’ s management, including the Chief Executive Offimed Chief Financial Officer, of the effectivenedsdisclosure controls al
procedures. Based on that evaluation, the Chietltkee Officer and Chief Financial Officer concluti¢hat the design and operatior
disclosure controls and procedures were effectbvefeMarch 31, 2007, the end of the period covdredhis report, to ensure that mate
information relating to IAMGOLD and its consoliddtsubsidiaries would be made known to them by ethéthin those entities.

There were no changes in the Comparigternal control over financial reporting thatored during the three months ended March 31, ,
that have materially affected, or are reasonakbflyito materially affect the Company’s internahtrol over financial reporting.

Changes in Canadian Accounting Policies

Financial Instruments, Comprehensive Income and Heges

Effective January 1, 2007, IAMGOLD adopted the n€¥CA accounting standards related to: Section 158@mprehensive Income”
Section 3855, “Financial Instruments—Recognitiod 8easurement”, and Section 3865, “Hedges”.

Section 3855 “Financial Instruments—Recognition andVeasurement”

Financial assets must be classified into one ofdhefollowing categories:
» Held-to-maturity investments (measured at cost);
» Loans and receivables (measured at amortized cost);
« Held for trading assets (measured at fair valué alitanges in fair value recognized in earnings idiately);
« Available-for-sale assets, including investmentgduity securities, held-tmaturity investments that an entity elects to desig a
being available for sale and afigancial asset that does not fit into any othdegary (measured at fair value with changes ir
value accumulated in Other Comprehensive Incomiethetasset is sold).




Financial liabilities, which include longerm debt and other similar instruments, must bmaated for at amortized cost, except for ti
classified as held for trading, which must be measgat fair value.

Section 1530 “Comprehensive Income”

According to Section 1530, comprehensive incomaeiined as net earnings and other comprehensivemieand represents all change
equity during a period, from transactions and evdram nonewners sources. Accumulated other comprehensivarmiacwill include th
unrealized gains/losses on the translation of @gdtaining foreign operations and unrealized gaissés on financial assets which
classified as available-for-sale and unrealizedgflisses on cash flow hedges.

Impact:
On January 1, 2007, these changes in accountinggmiequired the following adjustments:

Balanct Balanct
December 3: January
($000) 200¢ Adjustment 2007
$ $ $
Assets
Other long-term assets—Debenture receivable 2,00¢ 28C 2,28(
Other long-term assets—Marketable securities 9,37¢ 2,31( 11,68¢
Other long-term assets—Gold receivable 15,28: (42 15,23¢
Other long-term assets—Embedded derivative - 14¢ 14¢
Liabilities
Future income and mining tax liability 185,01! 19¢ 185,21
Shareholders’ equity
Comprehensive income
Retained earnings 108,93. 10€ 109,03t
Cumulative translation adjustment (4,836 4,83¢ -
Other comprehensive loss - (2,445 (2,445

Marketable securities and debenture receivablelassified as available-fagale assets and are measured at fair value usinigghquote
price when available or a valuation technique saglthe BlackScholes pricing model. Unrealized gains or lossesr@ported as a sepai
component of other comprehensive income. Whenzeglithey are recorded in net earnings.

Gold receivable is considered a hybrid instrumemhgosed of a receivable and an embedded derivihitenust be accounted for separa
The receivable is accounted for as an interestinmpaeceivable, with accrued interest charged tmiegs. The embedded derivative
marked-to-market at each balance sheet date base¢ldeochange in gold price with the variation cleardo earnings under “ndmedge
derivative gain or loss”.

Longterm debt is accounted for at amortized cost, usiegeffective interest method which did not hamg enpact on its carrying value
the adoption date.

Adjustments to future income and mining tax liakilieflect the tax impact of the previous adjustisen

During the first quarter of 2007, a decrease, fieh@pme tax, in the fair value of marketable s&@s and debenture totalling $1.1 mill
was reflected in “Accumulated other comprehensogs’l. An unrealized gain on translation of the ingestment in selfustaining foreig
operations totaling $1.6 million was classifiedaasitem under other comprehensive income. The &seref the gold receivable embed
derivatives totalling $0.8 million was accounted & a non-hedge derivative gain in the statemiesdimings.

Stripping Costs

EIC-160 - “Stripping Costs Incurred in the ProdantiPhase of a Mining Operatioméquires that stripping costs be expensed unles
stripping activity can be shown to represent adoetéent to the mineral property which requires scobts be capitalized. Any capitali:
stripping costs or any opening existing balanceusghbe amortized over the reserves that directheliefrom the stripping activity on a un
of production basis. The application of this acdmgtreatment began on January 1, 2007 and wd&dpm a prospective basis.






There are capitalized stripping costs related tteMamine for which a pit cutback of the main pasiapproved in 2006. As a result of the
deepening, the life of Yatela will be extended @d.@ rather than closing in 2007 as previously pdahrmortization is based on the estim
additional reserves of the pit deepening usingutiits-of-production method.

Reconciliation of capitalized stripping costs foe ffirst quarter of 2007 is as follows:

($000) $
Beginning balance 9,45¢
Stripping costs capitalized 3,46%
Amortization (63%)
Ending balance 12,28¢

Forward Looking Statements

Certain statements in this document constitutewéosd looking statementsiithin the meaning of Section 27A of the US SedesitAct o
1933 and Section 21E of the US Securities Exchémngef 1934.

Such forward looking statements involve known aménown risks, uncertainties and other importantdiecthat could cause the ac
results, performance or achievements of the Compabg materially different from the future resufierformance or achievements expre
or implied by such forward looking statements. Stisks, uncertainties and other important factodude among others; economic, busii
and political conditions, decreases in the martketprice of gold, hazards associated with minialgour disruptions, changes in governnm
exchange rates, currency devaluations; inflatiach @her macreconomic factors. These forward looking statemspésk only as of the di
of this document.

The Company undertakes no obligation to updateigybdr release any revisions to these forward ingkstatements to reflect events
circumstances after the date of this document oeftect the occurrence of unanticipated events.

US Investors Should Note

The US Securities and Exchange Commission (“SE@Fnits mining companies, in their filings with tB&C to disclose only those mine
deposits that a company can economically and legadtract or produce. The Company may use cergimg in its publications such
“resourcesthat are prescribed by Canadian regulatory poliey guidelines but are not provided for in the SEziglines on publications a
filings.

As at May 14, 2006, the number of shares issuedatslanding of the Corporation was 293,030,577.

The Corporation’s auditors have not reviewed th&teats of this MD&A or the accompanying financitdtements.

FOR FURTHER INFORMATION CONTACT:

Joseph F. Conway
President & Chief Executive Officer

Grant A. Edey
Chief Financial Officer

Tel: (416) 360-4710
North America Tol-Free: 1 (888) IMG-9999
Fax: (416) 360-4750

Please note:
This entire press release may be accessed viarfaad|, IAMGOLD’s website at www.iamgold.com anddbgh CCN Matthews’ website at

www.ccnmatthews.com. All material information onM&OLD can be found at www.sedar.com or at www.see.8f you wish to be placed
on IAMGOLD’s email press release list, please conts at info@iamgold.com.






Supplemental Information to the Management’s Discusion and Analysis

Non-GAAP Performance Measures

The Company has included cash cost per ounce ddiigh are nonsAAP performance measures, in order to provide stors witt
information about the cash generating capabilitied profitability of the Compang’ mining operations and comparability to other
producers. The Company reports total cash cosbpece wherein the cash cost equals the sum of tipgreosts inclusive of production-
based taxes and management fees. The Companyegladsr Gold Institute (“Gl”")cash cost per ounce data in accordance with thd
Institute Standard, which the Company believes ngoéd producers follow. Gl cash cost equals totshccost, as described previot
adjusted for the inclusion of certain cash costsiired in prior periods relating to current perwoduction or the exclusion of certain ¢
costs incurred in the current period related toreitproduction such as stockpiling, gold in procass stripping costs. These measures (
from measures determined in accordance with GAAPsiould not be considered in isolation or as at#uibe for measures of performa
or liquidity prepared in accordance with GAAP. Th@seasures are not necessarily indicative of opgratofit or cash flow from operatio
as determined under GAAP.

(in $000's except where notec 2007 2006
Q1 Q1 Q2 Q3 Q4

Net earnings from mining operatio
100% Owned Min:

Rosebe 1,65(C - - - (1,06%)
Doyon 3,221 - - 2,157
SleepingGian 1,90C - - - (439
Mupane (6,230) - 871 (1,35)) (2,44))
Joint ventures
Sadiola 4,791 4,46: 10,54¢ 9,73¢ 10,28(
Yatela 10,62« 8,54 13,69¢ 5,197 8,23¢
Working Interests
Tarkwa 5,37¢ 7,18t 5,96 4,81: 5,50t
Damang 90¢& 1,61¢€ 2,04¢ 944 79€
As per segmented info note to 22,24¢ 21,80" 33,12: 19,33’ 23,03:
Rosebe
Gold revenue 31,23¢ - - - 26,97«
Mining costs;
Total cash cost (24,06%) - - - (16,659
By-product credi 33 - - - 51
Gold Institute cash cos (24,03 - - - (16,609
Change in bullion inventor (30 - - - (3,089
Exploration expense (35§ - - - (241)
Foreign exchange and inter: (627) - - - (530
Other nol-cash adjustmen (36) - - - (23)
(1,045 - - - (3,877)
Mining Costs (25,077 - - - (20,48()
6,15¢ - - - 6,49/
Depreciation and depletic (5,407 - - - (4,220
(Income taxes) recove 1,00¢ - - - (3,127)
Non-controlling interes (107) - - - (210
Net Earnings 1,651 - - - (1,069
Gold productior- 100% (000 oz 48 - - - 40
Gold productior- 95% (0000z 46 - - - 38
Cash Costs per ¢ 50t - - - 41€

Gl cash costs (US$/o 50& - - - 41€






(in $000's except where notec 2007 2006

Ql Q1 Q2 Q3 Q4

Doyon
Gold revenue 21,56: - - - 14,26°
Mining costs: - - - -
Total cash cost (17,666 - - - (10,56¢)
By-product credi 27¢ - - - 162
Stockpile movemer 1,691 - - - 4
Gold Institute cash cos (15,69¢) - - - (10,40
Change in bullion inventor (811) - - - 80
Exploration expense 2 - - - (88€)
Foreign exchange and inter: (15€) - - - (90
Other nol-cash adjustmen (352) - - - (212)

(1,319 - - - (1,108
Mining costs (17,015 - - - (11,510

4,547 - - - 2,757
Depreciation and depletic (1,237) - - - (469
(Income taxes) recove (88) - - - (137
Net Earnings 3,221 - - - 2,157
Gold production (000 oz 31 - - - 23
Cash Costs per ¢ 564 - - - 451
Gl cash costs (US$/o 50¢ - - - 451
Sleeping Gian
Gold revenue 11,32¢ - - - 4,68¢
Mining costs:
Total cash cost (6,525 - - - (3,216
By-product credi 218 - - - 95
Stockpile movemer 693 - - - (132
Gold Institute cash cos (5,619 - - - (3,259
Change in bullion inventor (120 - - - (110
Exploration expense 171
Foreign exchange and inter: 8 - - - (47)
Other nol-cash adjustmen (98) - - - (23)

(381 - - - (180)

Mining costs (6,000 - - - (3,439

5,32¢ - - - 1,252
Depreciation and depletic (3,150 - - - (1,639
(Income taxes) recove (276 - - - (53
Net Earnings 1,90(¢ - - - (439)
Gold production (000 o: 17 - - - 8
Cash Costs per ¢ 381 - - - 42¢

Gl cash costs (US$/o 341 - - - 44¢




(in $000's except where notec 2007 2006

Q1 Q1 Q2 Q3 Q4
Mupane
Gold revenue 11,65¢ - 14,35! 12,59¢ 12,017
Mining costs;
Total cash cost (11,467 - (9,602 (9,902 (12,539
Non Gold Revenu 11¢
Stockpile movemer 251 - 801 217 (207)
Gold Institute cash cos (11,09) - (8,807) (9,685 (12,746
Change in bullion inventor (1,087) - (67¢) (23€) 1,332
Exploration expense (159 - (60) (90) (128)
Foreign exchange and inter: 70 - (110 (97 23
Other noi-cash adjustmen (73 - - - -

(1,245 - (84¢€) (423 1,227

Mining costs (12,337 - (9,649 (10,109 (11,519

(679 - 4,70z 2,487 49¢
Depreciation and depletic (5,052 - (4,247 (3,649 (4,459
Other Expenses(Incom (500) - - - -
(Income taxes) recove - - 417 (190 1,514
Net Earnings (6,237 - 871 (1,357) (2,447
Gold production (000 oz 17 - 22 19 24
Cash Costs per ¢ 664 - 431 531 52¢
Gl cash costs (US$/o 65C - 39t 51¢ 53¢
Sadiola (38% proportionate share
Gold revenu 21,97¢ 23,36! 31,14 30,14¢ 29,62°
Mining costs:
Total cash cost (15,254 (13,447 (15,217 (14,129 (17,149
By product credi 23
Stockpile movemer 2,28¢ 1,891 1,94¢ 1,20 2,74¢€
Gold in proces: 101 - - 574 (150
Gold Institute cash cos (12,849 (11,545 (13,26¢) (12,345 (14,557
Change in bullion inventor (7139 21 29¢ (264) 41C
Exploration expense 1) (14%) (53 (9) (3)
Foreign exchange and inter: 18C (1,456 43¢ 161 1,56t
Other noi-cash adjustmen (43 25 24 21 53€

(577 (1,555) 70¢ (91) 2,50¢
Mining costs (13,424 (13,100 (12,557 (12,436) (12,049

8,55¢ 10,26 18,58¢ 17,70¢ 17,58

Depreciation and depletic (1,619 (2,52)) (3,119 (2,78¢) (3,229
(Income taxes) recove (2,149 (3,277 (4,929 (5,189 (4,080
Net Earnings 4,78¢ 4,46: 10,54¢ 9,73¢ 10,28(
Gold productior- 100% (000 oz 83 111 13€ 121 131
Gold productior- 38% (000 oz 31 42 52 46 50
Cash Costs per ¢ 48¢ 31¢ 20t 307 34¢
Gl cash costs (US$/o 412 272 257 26¢ 292




(in $000's except where notec 2007 2006
Q1 Q1 Q2 Q3 Q4
Yatela (40% proportionate share
Gold revenu 23,52¢ 19,39( 25,03 20,91« 20,46:
Mining costs;
Total cash cost (5,15 (7,775 (9,487 (8,919 (10,159
By product credi 24
Cash cost adjustmen
Stockpile movemer 25 1,17¢ 83¢ 25C (152)
Gold in proces (1,239 73€ 1,167 (1,809 51C
Deferred strippint - (939 (1,179 2,40¢ 1,79¢
(1,209 974 824 85E 2,151
Gold Institute cash cos (6,33¢€) (6,807) (8,66%) (8,06%) (7,99¢)
Change in bullion inventor (3049) (531) - - 304
Exploration expense - (8) ©)] - -
Foreign exchange and inter: 22C (35¢) 1,582 (20%) 86
Other noi-cash adjustmen (162) 17€ 19C 191 184
(24€) (727) 1,76¢ (14) 574
Mining costs (6,582 (7,522 (6,899 (8,079 (7,422)
16,947 11,86¢ 18,14( 12,837 13,04(
Depreciation and depletic (1,119 (3,589 (4,28%) (3,749 (1,00¢)
(Income taxes) recove (5,209 25¢ (157) (3,89¢6) (3,796
Net Earnings 10,62« 8,54: 13,69¢ 5,197 8,23¢€
Gold productior- 100% (000 oz 88 82 10C 84 85
Gold productior- 40% (000 oz 35 33 40 34 34
Cash Costs per ¢ 244 23¢€ 23€ 265 29¢€
Gl cash costs (US$/o 211 207 217 23¢ 234
Tarkwa (18.9% proportionate share
Gold revenu 21,41 20,07¢ 20,83t 20,45t 20,65:
Mining costs;
Total cash cost (12,85)) (11,110 (11,559 (12,020 (12,267)
Gold in proces: 51% 65 28C 121 75€
Gold Institute cash cos (12,339 (11,045 (11,27%) (11,899 (11,50¢)
Change in bullion inventor - - - - -
Interest and other incon (17) (33 40 (19¢) 62
Other nol-cash adjustmen - - - - -
(11) (33 40 (198 62
Mining costs (12,349 (11,079 (11,23 (12,097 (11,444
9,06¢€ 9,001 9,60( 8,35¢ 9,20¢
Depreciation and depletic (1,909 (1,989 (1,776 (1,862 (1,876
(Income taxes) recove (1,789 16¢€ (1,867 (1,689 (1,827)
Net Earnings 5,37¢ 7,18¢ 5,96: 4,81 5,50¢
Gold productior- 100% (000 oz 174 192 17¢€ 174 17¢
Gold productior- 18.9% (000 oz 33 36 33 33 34
Cash Costs per ¢ 39C 30¢€ 347 36€ 363
Gl cash costs (US$/o 37¢ 304 33¢ 368 34C






(in $000's except where notec 2007 2006
Q1 Q1 Q2 Q3 Q4
Damang (18.9% proportionate share
Gold revenue 5,941 6,441 6,611 5,69¢ 5,971
Mining costs;
Total cash cost (4,23%) (3,916 (3,805 (3,899 (4,407
Gold in proces: (37) (128 115 (209 (70
Gold Institute cash cos (4,272) (4,049 (3,690 (4,10¢) (4,477)
Exploration expense (142 (57 (101 (65) (28)
Interest income (expens 17) 19 14¢€ 5 13
Other nol-cash adjustmen - - - - -
(159 (39 45 (60) (15)
Mining costs (4,430 (4,082 (3,645 (4,166 (4,499
1,51¢ 2,36t 2,96¢ 1,53¢ 1,47¢
Depreciation and depletic (297) (27¢) (26€) (247) (31¢)
(Income taxes) recove (321 (477) (649) (3417) (365)
Net Earnings 904 1,61¢ 2,04¢ 94t 79€
Gold productior- 100% (000 oz 48 62 56 48 52
Gold productior- 18.9% (000 oz 12 11 9 10
Cash Costs per ¢ 462 334 361 42¢F 452
Gl cash costs (US$/o 46€ 345 35C 44¢ 45¢
Total mining operations
Gold revenue - 69,277 97,97+ 89,80¢ 134,65!
By-product credit: - - - - 30¢
Revenue 148,65! 69,277 97,97+ 89,80¢ 134,96
Mining costs;
Total cash cost (97,209 (36,249 (49,66)) (48,860) (86,947
Total cash adjustmen 4.97¢ 2,80¢ 3,96¢ 2,762 5,41z
Gold Institute cash cos (92,23)) (33,43 (45,69 (46,099 (81,53Y)
Other (4,989 (2,349 1,71t (78¢€) (809)
Mining costs (97,219 (35,787 (43,980) (46,889 (82,349
Mining costs- OMAI (2,097 - - - (2,259
By-product credit: - - - - (309
Mining costs (99,310 (35,789 (43,980 (46,889 (84,919
49,34 33,49¢ 53,99¢ 42,92¢ 50,05:
Depreciatior (19,769 (8,367) (13,68¢) (12,28) (17,209
Income taxe! (8,819 (3,32)) (7,189 (11,299 (11,865
Non-controlling interes (607) (210
Net earnings from all mine 20,14¢ 21,80 33,12:¢ 19,33¢ 20,77¢
Attributable Production (000 o: 221 12¢ 15¢ 14C 21¢
Weighted average total cash costs 452 294 31t 34¢ 38¢
ounce ($/o0z
Weighted average Gold Institute ca 42¢ 271 29C 32¢ 36¢

costs per ounce ($/o0




Consolidated Balance Sheets
(Unaudited)
(United States Dollars in 000s)

March 31 December 3:
2007 2006
$ $
ASSETS
Current Assets
Cash and cash equivalents (nott 110,20« 101,50(
Short term deposits (note 40 22,86«
Gold bullion (market value $98,405; December 30&2$93,981) (note £ 49,01: 49,01:
Receivables and oth 62,83¢ 65,94
Inventories 64,63: 61,32¢
Current assets held for sale (note - 17,924
286,72! 318,56°
Other lon¢-term asset 92,27: 83,84+
Working interest: 93,37( 87,08¢
Royalty interest: 38,61¢ 39,78¢
Mining asset: 1,039,06! 956,35¢
Exploration and developme 211,14( 294,89:
Goodwill 453,84 464,97!
Long-term assets held for sale (note - 33,16¢
2,215,03. 2,278,67
LIABILITIES AND SHAREHOLDERS' EQUITY
Current liabilities:
Accounts payable and accrued liabilit 118,40: 119,74:
Dividends payabli - 17,57(
Current portion of lon-term liabilities 49,92¢ 69,96(
Current liabilities relating to assets held fores@ote 3’ - 9,24(
168,32¢ 216,51:
Long-term liabilities:
Long-term debi 9,772 9,62¢
Future income and mining tax liabili 170,65 185,01!
Asset retirement obligatior 39,64’ 39,93¢
Accrued benefit liability 9,19¢ 6,321
Long-term portion of forward sales liabilii 24,00: 28,34¢
Long-term liabilities relating to assets held for saieté 3) - 15,86:
253,27 285,10:
Non-controlling interest 3,81¢ 3,712
Shareholders' equity
Common shares (note 1,627,90! 1,625,99.
Stoclk-based compensatic 19,24 19,15:
Warrants 24,40: 24,40:
Share purchase loa (298] (295)
Retained earning 120,32: 108,93:
Accumulated other comprehensive loss (not (1,966)
Cumulative translation adjustme - (4,836)
1,789,61. 1,773,35.
2,215,03. 2,278,67!

See accompanying notes to the consolidated finbsteitements.






Consolidated Statements of Earnings
(Unaudited)
(United States Dollars in 000s, except per shartada

Three months ended March 2007 200¢
$ $
Revenues 146,35¢ 44,48
Expenses:
Mining costs 98,34t 20,62:
Depreciation, depletion and amortizat 23,43¢ 7,008
121,78! 27,62¢
24,57 16,85¢
Earnings from working interes 6,284 8,801
30,851 25,657
Other expenses (income)
Corporate administratic 7,132 2,64¢
Exploration and developme 3,25¢ 1,28¢
Foreign exchang 88¢ 174
Investment incom: (858 (452
Non-hedge derative los 524 -
Non-controlling interes 107 -
11,04¢ 3,651
Earnings before income and mining ta 19,81: 22,00(
Income and mining taxes (recovery)
Current taxe: 7,98( 3,12¢
Future taxe: 547 (980}
8,521 2,14¢
Net earnings 11,28t 19,85’
Weighted average number of common share
outstanding (000's)
Basic 292,79° 151,87
Diluted 294,65( 152,75
Basic and diluted net earnings per shar 0.04 0.1z

See accompanying notes to the consolidated finbsteitements




Consolidated Statements of Retained Earnings
(Unaudited)
(United States Dollars in 000s)

Three months ended March 31 2007 200¢
$ $
Retained earnings, beginning of per 108,93. 42,397
Change in accounting policy related to financiatinments (note 1 10€ -
Restated balance, beginning of per 109,03¢ 42,397
Net earning: 11,28¢ 19,85!
Retained earnings, end of peri 120,32: 62,24¢
Consolidated Statement of Comprehensive Income
(Unaudited)
(United States Dollars in 000s)
Three months ended March 31 2007 200¢
$ $
Net earnings 11,28¢ 19,85
Other comprehensive loss, net of tax
Cumulative translation adjustment
Unrealized gain on translation of the net investhireiseltsustaining foreign activitie 1,59t -
Change in unrealized gains (losses) on availablerfeale financial assets
Unrealized loss on availal-for-sale financial asse-debenture receivab (360} -
Unrealized loss on availal-for-sale financial asse-marketable securitie (883 -
Income tax 127 -
(1,116 -
Total other comprehensive income, net of 47¢ -
Comprehensive income 11,76¢ 19,85

See accompanying notes to the consolidated finbsteilements




Consolidated Statements of Cash Flows
(Unaudited)
(United States Dollars in 000s)

Three months ended March 31 2007 200¢
$ $
Operating activities:
Net earning: 11,28¢ 19,85!
Items not affecting casl
Earnings from working interests, net of dividel (6,284 (2,929
Depreciation, depletion and amortizat 23,58¢ 7,037
Amortization of forward sales liabilit (3,923
Future income and mining tax 547 (980)
Stocl-based compensatic 57¢ 49€
Gain on no-hedge derivatives and other as: (4,713) =
Unrealized foreign exchange losses (ga (391) 16¢
Accretion expense- asset retirement obligations, net of disburserr 71¢ 92
Non-controlling interest 107 -
Change in no-cash current working capit 6,074 5,71k
Change in no-cash lon-term working capita (10,936 7,657
16,65: 21,794
Financing activities:
Issue of common shares, net of issue ¢ 1,37¢ 8,531
Dividends paic (17,570 (8,870
Repayment of lor-term debi (18,254 (2,975
(34,448 (3,308
Investing activities:
GGL transaction costs, net of cash acquired (np - (2,146
Mining asset: (18,878 (661)
Exploration and developme (6,113 (923)
Note receivabl - 2,151
Distributions received from working intere: - 6,27¢
Short term deposit 22,82¢ 48¢
Gold bullion royalties - (12)
Other asset 31 (56)
Proceeds from disposal of assets (not 28,63¢ -
26,50( 5,11¢€
Net increase in cash and cash equivalents 8,70 23,60z
Cash and cash equivalents, beginning of peric 101,50( 45,534
Cash and cash equivalents, end of period 110,20« 69,13¢
Supplemental cash flow informatic
Interest paic 747 74€
Income taxe: 2,87¢ 3,12¢

See accompanying notes to the consolidated finbsteiements




Notes to the Consolidated Financial Statements
(Unaudited. All amounts are in United States Dallaxcept where otherwise indicated; amounts iretahte in thousands of US dollars.)

For the quarter ended March 31, 2007

The interim consolidated financial statements oMBOLD Corporation (“IAMGOLD” or “the Company”)have been prepared

management in accordance with accounting princigéaserally accepted in Canada, except they doordamn all the disclosures as requ
for annual financial statements. The interim coidsdéd financial statements have been prepareoWirly the same accounting policies

methods of computation as the consolidated findrsteiements for the fiscal year ended Decembei2B@6 except as noted. The inte
consolidated financial statements should be readomunction with the consolidated financial stageits and the notes thereto in
Companys annual report for the year ended December 316.200e results of operations for the first quade2007 are not necessa
indicative of the results to be expected for tHeyfear.

1. Changes in Canadian Accounting Policies

(a) Financial Instruments, Comprehensive Income and Hgeb:

Effective January 1, 2007, IAMGOLD adopted the neICA accounting standards related to: Section 158@mprehensiv
Income”, Section 3855, “Financial Instruments—Rettign and Measurement”, and Section 3865, “Hedges”

Section 3855 “Financial Instruments—Recognition andVleasurement”
One of the basic principles of Section 3855 is thatvalue is the most relevant measure for finanostruments.

Financial assets must be classified into one ofdhefollowing categories:
» Held-to-maturity investments (measured at cost);
« Loans and receivables (measured at amortized cost);
« Held for trading assets (measured at fair valué alitanges in fair value recognized in earnings idiately);
« Available-for-sale assets, including investmentsequity securities, held-tovaturity investments that an entity elect
designate as being available for sale and any diahasset that does not fit into any other catgdoreasured at fair val
with changes in fair value accumulated in Other @aghensive Income until the asset is sold).

Financial liabilities, which include lonterm debt and other similar instruments, must lm®acted for at amortized cost, exc
for those classified as held for trading, which hesmeasured at fair value.

Section 1530 “Comprehensive Income”:

According to Section 1530, comprehensive inconaefined as net earnings and other comprehensiven@@and represents
changes in equity during a period, from transastiand events from noowners sources. Accumulated other comprehe
income will include unrealized gains and losseshentranslation of self sustaining foreign openadiand unrealized gains/los
on financial assets which are classified as avieifdy-sale and unrealized gains/losses on cashliledges.

Impact:

On January 1, 2007, these changes in accountinggmtequired the following adjustments:




Balanct Balanct

December 3 January 1

($000) 200¢ Adjustment 2007
$ $ $

Assets
Other long-term assets—Debenture receivable 2,00¢ 28C 2,28(
Other long-term assets—Marketable securities 9,37¢ 2,31( 11,68¢
Other long-term assets—Gold receivable 15,28: (42 15,23¢
Other long-term assets—Embedded derivative - 14¢ 14¢
Liabilities
Future income and mining tax liability 185,01! 19¢ 185,21
Shareholders’ equity
Comprehensive income
Retained earnings 108,93: 10€ 109,03t
Cumulative translation adjustment (4,836 4,83¢ -
Other comprehensive loss - (2,445 (2,445

(b)

Marketable securities and debenture receivablelassified as available-farale assets and are measured at fair value usi
last quoted price when available or a valuatiomnépe such as the Bladeholes pricing model. Unrealized gains or losse
reported as a separate component of other comsigkeancome. When realized, they are recorded treamings.

Gold receivable is considered a hybrid instrumemhgosed of a receivable and an embedded derividiatenust be account
for separately. The receivable is accounted foaramterest bearing receivable, with accrued istecharged to earnings. 1
embedded derivative is marked+market at each balance sheet date based on thgechmagold price with the variation charg
to earnings under “non-hedge derivative gain og"los

Longterm debt is accounted for at amortized cost, usfiregeffective interest method which did not hawy ampact on it
carrying value on the adoption date.

Adjustments to future income and mining tax liaiilieflect the tax impact of the previous adjustisen

During the first quarter of 2007, a decrease, héhame tax, in the fair value of marketable sé&@s and debenture totalli
$1,116,000 was reflected in “Accumulated other caghpnsive loss”An unrealized gain on translation of the net inmresit ir
selfsustaining foreign operations totalling $1,595,004 classified as an item under other comprehemsoene. The increa
of the gold receivable embedded derivatives toigl$760,000 was accounted for as a hedge derivative gain in the staten
of earnings.

Stripping Costs:

EIC-160 - “Stripping Costs Incurred in the ProdantiPhase of a Mining Operationéquires that stripping costs be expel
unless the stripping activity can be shown to repné a betterment to the mineral property whichuireg such costs
capitalized. Any capitalized stripping costs or apening existing balance should be amortized tivereserves that direc
benefit from the stripping activity on a units abduction basis. The application of this accountiegtment began on Januar
2007 and was applied on a prospective basis.

There are capitalized stripping costs related ¢otthtela mine for which a pit cutback of the maitrvwas approved in 2006. At
result of the deepening of the pit, the life of Matwill be extended to 2010 rather than closin@d07 as previously plann
Amortization is based on the estimated additioasérves of the pit deepening using the units-ofipcton method.

Reconciliation of capitalized stripping costs fhe ffirst quarter of 2007 is as follows:




Beginning balance 9,45¢
Stripping costs capitalized 3,46%
Amortization (635)
Ending balance 12,28¢

(c) Future Accounting Changes:
Financial instruments—disclosures and presentation:

The CICA issued new accounting standards: 3862—€iah instruments - disclosures, and 3863—Finanikiatruments -
presentation which will be effective for IAMGOLD adanuary 1, 2008. The new sections replace Se88&i—Financia
instruments -disclosure and presentation, and require the disotoof additional qualitative and quantitativeommation the
enable users to evaluate the significance of fiuntstruments for the entity’financial position and performance and the n;
and extent of risks arising from financial instrurteeto which the entity is exposed during the pkiand at the balance sh
date, and how the entity manages those risks.

Capital disclosures:

On December 1, 2006, the CICA issued the new adtmustandard: 1535-Gapital disclosures which will be effective
IAMGOLD on January 1, 2008. Section 1535 specities disclosure of information that enables userghef Company
financial statements to evaluate the ergitybjectives, policies and processes for managipgal such as qualitative informat
about its objectives, policies and processes fanagig capital, summary quantitative data abouttvifra entity manages
capital, whether the entity has complied with a@aypital requirements and, if it has not complie& tonsequences of non-
compliance.

2. Acquisitions :
Gallery Gold Limited:
On March 22, 2006, the Company acquired all ofisiseed and outstanding shares of Gallery Gold kich{tGGL"). The purchas
price has been determined to be $202,329,000,dmgjuacquisition expenses of $2,479,000 and thelase of GGL common shi
options for $2,402,000.

Cambior Inc.:

On November 8, 2006, the Company acquired all efilsued and outstanding shares of Cambior. Thehpse price has be
determined to be $1,104,704,000, including acqarsitosts of $4,634,000.

Changes to Purchase Price Allocation:
The allocation of the fair values of the considierapaid for both transactions to the fair valuéthe identifiable assets and liabilit

on the respective closing dates are set out beldve. Company retained outside specialists to agsistetermining the fini
allocations for GGL.




GGL Cambior

FAIR VALUE (Final) (Preliminary) Total
$ $ $

Assets acquired and liabilities assume
Cash and cash equivalents 971 7,18: 8,154
Mining assets 123,87 879,20: 1,003,07!
Exploration and development 99,77t 94,77+ 194 ,54¢
Other assets 20,47: 99,807 120,27¢
Net assets held for se - 26,34! 26,34!
Goodwill 62,831 329,19( 392,02
Current liabilities (11,18¢) (94,33Y) (105,52)
Long-term debt (16,589 (33,71¢) (50,305
Forward sales liability (59,71) (16,205 (75,916
Asset retirement obligations (2,797 (38,380) (41,177
Accrued benefit liabilities - (9,829 (9,829
Future income and mining tax liabilities (15,327 (135,82) (151,15()
Non-controlling interest - (3,509 (3,509
202,32¢ 1,104,70. 1,307,03:

Consideration paid:

Issue of 26,221,468 common shares of the Company 197,44¢ - 197,44¢
Issue of 116,258,765 common shares of the Company - 1,062,60! 1,062,60!
Settlement of GGL common share opti(® 2,402 - 2,402
Issue of 2,428,873 IAMGOLD equivalent optic® - 13,06: 13,06
Issue of warrants equivalent to 8,400,000 IAMGOlHares - 24,40: 24,40:
Transaction costs 2,47¢ 4,634 7,118
202,32¢ 1,104,70. 1,307,083
(@ The GGL common share options were valued usiep ihtrinsic value and were repurchased immedjatel
(b) The equivalent options granted upon the acqaisitif Cambior were valued at their fair value usihg BlackSchole

optionpricing model taking into account the initial expetlife, a risk free interest rate of 4%, a vditgtiof 37% and a divider
yield of 0.7%.

3. Assets held for sale

Bauxite Operations

On February 13, 2007, the Company announced thetdtconcluded an agreement for the sale of its Q&ity interest in Om
Bauxite Mining Inc. (“OBMI”) and its 100% equity tierest in Omai Services Inc. (“OSI"Jhe effective date of the agreement
December 31, 2006. Assets and liabilities relate®@BMI and OSI have been classified as assetsiabiitles held for sale and t
statement of cash flows separately disclosed thk flaws attributable to discontinued operationse Tair value of OBMI and O:
was considered in the purchase equation of Cangibate 2) and revised with the receipt of $28,45Q,06m the purchaser on Mal
21, 2007.

4. Cash and Cash Equivalents:

March 31, December 3:
2007 200¢
$ $

Corporate 72,83( 71,11



Joint ventures 37,37 30,38¢

110,20:¢ 101,50(




5. Gold Bullion:

March 31, 2007 December 31, 20(

Ounces held

(0z) 148,70- 148,70-
Weighted average acquisition cost

(8/02) 33 33C
Acquisition cost

®) 49,01: 49,01:
Spot price for gold

(8/02) 662 63z
Market value

(%) 98,40t 93,98:

6. Long-term debt:

Following the acquisition of Cambior on Novembe806, the Company assumed a credit facility coingi®f a nonrevolving tern
loan and a revolving credit facility.

After a scheduled repayment of $3,500,000 in trst §uarter, the outstanding balance of the temn kat the end of the first qual
was $14,500,000.

For the revolving portion of the credit facilityhd year end outstanding balance of $14,028,000fwsrepaid during the fir:
quarter of 2007. As at March 31, 2007, the $30000 revolving portion of the credit facility wasutilized except for $10,556,0

in letters of credit issued to guarantee assetraént obligations.

7.Share Capital:

(@) Authorized:
Unlimited first preference of shares, issuabledries
Unlimited second preference shares, issuable iasser
Unlimited common shares
Issued and outstanding common shares are as follows

Number of

Shares Amount

$

Issued and outstanding, December 31, 2006 292,559,95 1,625,99.
Exercise of options 366,70 1,50C
Share purchase plan 5,61 50
Share bonus plan 43,09: 36E
Issued and outstanding, March 31, 2007 292,975,36 1,627,90!

(b) Share options:

The Company has a comprehensive share option plaitsf full-time employees, directors and officexsd selfemploye(
consultants.

A summary of the status of the Companghare option plan as of March 31, 2007, and asadgring the first quarter th
ended is presented below. All exercise prices ar@uhinated in Canadian dollars. The exchange takdéasch 31, 2007 ar
December 31, 2006 were 1.1546 and 1.1654 resphctive




First Quarter ended
March 31, 2007

Weightec

averag

exercise pric

Options ($C)

Outstanding, December 31, 2006 5,685,49! 7.6€
Granted 1,695,50! 10.0¢
Exercised (366,704 4.3¢
Forfeited (20,000 9.9z
Outstanding, March 31, 2007 7,004,29: 8.41
Exercisable, March 31, 2007 3,750,45! 6.91

The Company expenses the fair value of all stoeéed compensation granted. During the first quaft@007 $417,000 (fir

quarter of 2006 - $445,000) was recorded as conapiensexpense.

The fair value of the options granted during thistfguarter of 2007 has been estimated at theodapent using a Blackchole
option pricing model with the following assumptioff$ie expected life of these options is five yeard the estimated fair val

will be expensed over the options’ vesting peribébar years.

2007
Risk free interest rate 4%
Volatility 37%
Dividend 1%

(c) Share purchase plan

The existing share purchase plan was terminatedlemember 31, 2006, and replaced by a new shar&gse@lan whereby t
Company will contribute 75% of the participanttontribution towards the purchase of shares enoffen market. Comm
shares purchased under the plan are restrictedetember of each year. During the first quarte@07, 5,613 shares we
issued for $50,000 under the terminated plan redab shares issuable and expensed at Decemb204.,

First quarter ended March 31

Stock based compensation

2007 200¢
$ $
- 31

(d) Share bonus plan

The Company has a share bonus plan for employeeetna maximum of 600,000 common shares may bededa

2007
Number
of shares

Outstanding, January 1, 2007
Restricted common shares granted

Issued

85,09:
111,80¢
(43,097

Outstanding, March 31, 2007

153,80:







First quarter ended March 31,

2007 200¢
$ $
Stock based compensation 161 101

(e) Warrants:

On acquisition of Cambior, 20,000,000 warrants weseied, exercisable for 8,400,000 shares at & pficC$8.93 each. The
warrants expire August 12, 2008.

(f) Earnings per share
Basic earnings per share is computed by dividingiegs available to common shareholders by the kte@javerage number
common shares outstanding for the year. Dilutedhiegs per share is similar to basic earnings pareshexcept that tl
denominator is increased to include the numberddit®mnal common shares that would have been musig if the dilutive

potential common shares had been issued.

Basic earnings per share computation:

First Quarter ended

March 31,
2007 200¢
$ $
Numerator:

Net earnings 11,28¢ 19,85!

Denominator (000’s):
Average common shares outstanding 292,79 151,87.
Basic earnings per share ($ per share) 0.04 0.1:

Diluted earnings per share computation:

First Quarter ended

March 31,
2007 200¢
$ $
Numerator:

Net earnings 11,28¢ 19,85!

Denominator (000’s):
Average common shares outstanding 292,79 151,87.
Dilutive effect of employee stock options 1,23¢ 88t
Dilutive effect of warrants 61% -
Total average common shares outstanding 294,65( 152,75
Diluted earnings per share ($ per share) 0.04 0.1:

Stock options excluded from the computation oftéidliearnings per share which could be dilutivenafuture were as follows:

March 31, March 31
2007 200¢
Outstanding options (000’s): 3,26: 79t

(g) Flow-through common shares:



Flow-through common shares require the Company to inouamount equivalent to the proceeds of the issuprescribe
resource expenditures in accordance with the aglbctax legislation. If the Company does not intte committed resour
expenditures, it will be required to indemnify thelders of the shares for any tax and other casfalje by them as a resuli
the Company not making the required resource experd. As at March 31, 2007, there was no remgigiommitment wit
respect to unspent resource expenditures undeftiomugh common share agreements.




8. Accumulated Other Comprehensive Loss

Unrealize« Unrealizet Accumulate:

Cumulative gain/loss o gain/loss o othel

translatiol debentur  marketabl comprehensiv

adjustment receivabli securitie  Tax Impac  income (loss

$ $ $ $ $

Opening balance (4,836 - - - -
Change in accounting policy for financial instrurtseefnote

1) - 28C 2,31( (199 (2,445

Adjusted balance, beginning of period (4,83¢) 28C 2,31C (199 (2,445

Change during the period 1,59t (360) (889) 127 47¢

Balance as at March 31, 2007 (3,247 (80) 1,42 (72 (1,966

9. Fair value of financial instruments

The following table presents the carrying amounts estimated fair values of the Company's finanostruments and commoditie

March 31, 2007 December 31, 2006
Carrying Fair Carrying Fair
value value value Value
$ $ $ $
Financial Assets

Cash and cash equivalel”) 110,20: 110,20: 101,50( 101,50(
Shor-term deposit(1) 40 40 22,86¢ 22,86¢
Receivables excluding gold receiva® 39,43; 39,43; 49,14; 49,14
Gold bullion® 49,01: 98,40" 49,01: 93,98:
Debenture receivab® 1,92( 1,92( 2,00( 2,28(
Marketable securitie®) 9,882 9,88: 9,37¢ 10,83(
Gold receivabl-contract®) 15,54¢ 16,11: 15,12t 15,12(
Gold receivabl-embedded derivativ® 90¢ - 15€ -
Restricted cash and otr®) 1,19¢ 1,19( 1,17¢ 1,17¢

Financial liabilities
Accounts payable and accrued liabilit?) 118,40: 118,40: 128,98: 128,98:
Long-term debt (including current portio® 20,88 20,88 38,88¢ 38,88¢
Fair value of gold forwards (Note 10 ({7 53,37¢ 64,40¢ 61,19+ 69,44¢

(1) Recorded at amortized cost. The fair value of Gaghcash equivalents, sh-term deposits, receivables excluding gold recdejab
restricted cash and other and, accounts payableatdued liabilities is equivalent to the carryiagiount given the short maturity
period.

2 Recorded at amortized cost. The carrying valudefgold bullion represents its cost and the faiueas based on the spot price for
gold at the end of the perio

(3) Recorded at fair value. The fair value of the debenreceivable is based on the last quoted maykiee of the related shares.

4) Recorded at fair value. The fair value of the m#atkée securities was based on the last quoted nariee and on the Blackchole:
pricing model for options included in the Comp’s portfolio.

(5) The contract is accounted for as an interest beareceivable. The embedded derivatives is recoatiéair value based on the
forward price of gold as at the end of the perithdg risk premium and estimated delivery da

(6) Recorded at amortized cost. Since most of the termg-debt is variable rate debt, the fair valugted Company’s long-term debt is
equivalent to the carrying amount. Fair value isiraated using discounted cash flow analysis basethe Company’s current
borrowing rate for similar borrowing arrangemen



(7) The Company obtains a valuation from counterpaftysoportfolio of gold and foreign exchange conmants. This valuation is based
on forward rates considering the market price, raténterest, gold lease rate and volatili




10.Commitment and Contingencies:

@) Gold sales commitments:

On the acquisition of Cambior in November 2006, @@npany assumed gold sales commitments of 56,4P@es to b
delivered in 2007 at $350 per ounce. The estimfi#dsalue was recognized on the balance sheetteerke commitments ¢
treated as non-hedge instruments. As at March 8Qy7,2the marked-toarket value of the remaining 39,365 ounces
$12,514,000 and the change in market value duhiedfitst quarter of 2007 was included in the eagsistatement as a non-
hedge derivative loss.

As of March 31, 2007, the remaining outstandingvemd sales contracts acquired on acquisition of GMupane) were :

follows:
Year Forward Sales Average Forward Price
(02) ($/02)
2007 58,551 402
2008 77,776 402
2009 43,888 407
Total 180,215 403

The Mupane forward sales contracts are accountedsanormal purchase and sales whereby delivereeseagorded at the
respective forward prices. On delivery of gold itite forward contracts, the related acquired lighis amortized and record
into gold revenue. During the first quarter of 2009,225 ounces of gold were delivered under fodvgales contracts.

The estimated fair value of the Compasnygold forward sales, calculated using forwardsa@nsidering market prices, intel
rate, gold lease rate and volatilities, was a®¥adl:

March 31, December 3:

2007 200¢

$ $

Fair value of non-hedge derivatives - Forwards (Giam) 12,51« 16,40¢

Fair value of normal sales contracts (Mupane) 51,89¢ 53,04(

Estimated mark-to-market value 64,40¢ 69,44¢
Recognized on the balance sheet:

Non-hedge derivatives - Forwards (Cambior) 12,51« 16,40¢

Forward sales liability - Normal sales (Mupane) 40,86: 44,78¢

53,37¢ 61,19

Off-balance sheet - net fair value of forwards 11,03 8,25¢

(b) Foreign exchange contracts:

From time to time, the Company enters into foregnhange contract to fix the exchange rate. There wo such contracts a:
March 31,2007.




(c) Non-hedge derivative gain (loss):

First quarter ended March 31,

2007
$
Variation of the fair value of the non-hedge detivainstruments (1,284)
Gain resulting from the variation in market pricédounces of gold receivable 760
Non-hedge derivative loss (524)
11. Segmented Information:
(@) As a result of the acquisitions of GGL and Cambid the sale of the majority of the Compangold royalties in 200

the reportable segments have been revised. Coriyeafigures have been reclassified to conform &ribw segments.

The Company’s gold mine segment is divided intoggaphic segments, as follows:

Mali: Joint venture in Sadiola (38%) and Yatela (40%)
Ghana: Working interests in Tarkwa and Damang (18.9%)
Botswana: Mupane mine

Canada: Doyon division and Sleeping Giant mine
Suriname: Rosebel Mine

Guyana: Omai gold mine

The Company’s segments also include gofd activities (Niobec mine located in Canada dramond royalty on the Diav
mine located in Canada), Exploration and develofn@d Corporate.

Gold mines Total
Mali Gold
Ghana Botswan: Canade Suriname Guyana mines
March 31, 2007 $ $ $ $ $ $
Cash and gold bullio 37,37¢ - 12,05( (45) 80z 16€ 50,34
Other current asse 28,72¢ - 5,64¢ 10,53 26,24 937 72,091
Long-term asset 103,34« - 156,48 220,94. 670,97¢ 8,741 1,160,49.
Long-term assets related to working intere - 152,52¢ - - - - 152,52¢
169,44t 152,52¢ 174,18! 231,42°  698,02¢ 9,844/ 1,435,45!
Current Liabilities 41,18¢ - 24,10¢ 21,89 25,93¢ 2,85¢ 115,98:
Long-term Liabilities 10,26( - 27,22. 25,39t 139,56: - 202,43t
51,44¢ - 51,328  47,29: 165,50( 2,85¢ 318,41

Three months ended March 31, 2007
Revenue 45,55¢ - 11,777 33,38( 31,26¢ - 121,98
Earnings from working interes - 6,28/ - - - - 6,284
45,55¢ 6,28< 11,777 33,38( 31,26¢ - 128,26!
Mining costs 20,451 - 12,367 23,18¢ 24,13: (53 80,08t
Depreciation, depletion and amortizati 2,73¢ - 5,052 4,38 5,407 - 17,57¢
Other expense (95) - 19t 16¢ 982 2,151 3,40z
Interest and investment expense (inco (30€) - 394 15C ©)] Q) 234
Non-controlling interes - - - - 107 - 107
Income taxes(recover 7,351 - - 364 (1,006 - 6,71k
30,14 - 18,00¢  28,25: 29,61¢ 2,097 108,11¢

Net earnings (loss 15,41« 6,28¢ (6,23) 5,12 1,65( (2,097 20,14




Expenditures for capital asst 5,001 5,682 947 5,97¢ 4,50¢ - 22,11




Exploration

Total Non-gold and
Gold mines
mine Developmen Corporate Total
March 31, 2007 $ $ $ $$

Cash and gold bullio 50,34" 42¢ 2,457 106,02: 159,25¢
Other current asse 72,09: 26,691 2,48: 26,20: 127,46¢
Long-term asset 1,160,49. 298,40: 287,75:. 29,13¢ 1,775,77
Long-term assets related to working intere 152,52¢ - - - 152,52¢
Assets held for sal - - - - -
1,435,46! 325,52: 292,69 161,36: 2,215,03:
Current liabilities 115,98: 8,38¢ 5,51¢ 38,44( 168,33(
Long-term liabilities 202,43t 23,50¢ 24,05 7,091 257,09:
Liabilities relating to assets held for s, - - - - -
318,42( 31,89¢ 29,57 45,53! 425,42:

Three months ended March 31, 200
Revenue 121,98: 24,371 - - 146,35¢
Earnings from working interes 6,284 - - - 6,284
128,26! 24,37 - - 152,64.
Mining Costs 80,08¢ 15,13! - 4 95,21¢
Depreciation, depletion and amortizati 17,57¢ 5,86¢ - - 23,43¢
Other Expens 3,40 17¢ 3,991 7,597 15,17(
Interest and investment expense (inco 233 19 (50%) (853%) (1,10€)
Non-controlling interes 107 - - - 107
Income taxes(recover 6,71°F 27€ (118 1,65¢ 8,52
108,11¢ 21,46¢ 3,36¢ 8,40: 141,35
Net earnings (loss 20,14° 2,90¢ (3,369 (8,407 11,28t
Expenditures for capital assi 22,11: 2,44¢ 6,112 (33 30,64(
Gold mines Total
Mali Gold
Ghana Botswan:é Canade Suriname Guyana mines
December 31, 200! $ $ $ $ $ $
Cash and gold bullio 30,38¢ - 10,177 28 54E 20¢ 41,34¢
Other current asse 38,72 - 1,27 7,231 24,08¢ 1,18¢ 78,50¢
Long-term asset 90,45¢ - 175,13. 240,57. 639,70¢ 8,741 1,154,61.
Long-term assets related to working intere - 146,24¢ = = = - 146,24
159,57 146,24t 192,58t 247,83. 664,34 10,13¢ 1,420,71!
Current Liabilities 33,63¢ - 20,85¢ 22,90« 25,51 3,71:  106,62:
Long-term Liabilities 10,52 - 39,50¢ 25,80 140,41: - 216,24
44,16( - 60,36! 48,701 165,92: 3,71t 322,86t

Three months ended March 31, 200
Revenue 42,751 - - - - - 42,751
Earnings from working interes - 8,801 - - - - 8,801
42,75 8,801 - - - - 51,557
Mining costs 18,65¢ - - - - - 18,65«
Depreciation, depletion and amortizati 6,10¢ - - - - - 6,10¢

Other expense 2,06( - - - - - 2,06(



Interest and investment expense (inco
Income taxes(recover

(92
3,01¢

(92)
3,01¢

29,74¢

Net earnings (loss

13,00¢

21,80

Expenditures for capital asst

661

661




Exploration

Total Non-gold and
Gold mines
mine Developmen Corporate Total
December 31, 200! $ $ $ $ $
Cash and gold bullio 41,34¢ 67¢ 2,94( 128,40¢ 173,37t
Other current asse 78,50¢ 22,67¢ 2,832 23,25 127,26°
Long-term asset 1,154,61. 300,80t 294,30¢ 30,96¢ 1,780,69
Long-term assets related to working intere 146,24t - - - 146,24t
Assets held for sal - - - - 51,09(
1,420,71! 324,16 300,08( 182,62¢ 2,278,67!
Current liabilities 106,62: 7,35¢ 6,51¢ 86,12: 206,61t
Long-term liabilities 216,24! 23,46! 30,94( 2,961 273,60
Liabilities relating to assets held for s - - - - 25,10:
322,86 30,81¢ 37,45¢ 89,08: 505,32!
Three months ended March 31, 2006

Revenue 42,75 1,81: - (83) 44,48:
Earnings from working interes 8,801 - - - 8,801
51,55 1,81: - (83) 53,28
Mining Costs 18,65¢ - - - 18,65¢
Depreciation, depletion and amortizati 6,10¢ 95¢ - (62) 7,00:
Other Expens 2,06( (82 1,30 2,88¢ 6,167
Interest and investment expense (inco (92 - - (452 (5449
Non-controlling interes - - - - -
Income taxes(recover 3,01¢ (44%) - (425) 2,14¢
29,74¢ 432 1,30z 1,94¢ 33,42¢
Net earnings (loss 21,80¢ 1,381 (1,309 (2,037 19,85!
Expenditures for capital assi 661 - 923 56 1,64(

(b) Joint ventures

The Company’s share of mining asset additionsé@bmpanys joint ventures for the first quarter of 2007 &s001,000, (Q

2006 - $700,000).

The Company’s share of cash in the joint ventuseaat under the Company’s direct control. The Camgpmshare of joir

venture cash flows was as follows:

First quarter ended March 31,

2007 200¢

$ $

Cash flows from operations 24,81 17,15¢
Cash flows used in financing - (2,975
Cash flows used in investments (5,007 1,49(C

12.Comparative figures:

Certain 2006 comparative figures have been retladgd the financial statement presentation adhte007.

Please note:

This entire press release may be accessed viafamgil, IAMGOLD's website at www.iamgold.com andaihgh CCNMatthews website ¢
www.ccnmatthews.com. All material information onM&OLD can be found at www.sedar.com or at www.se¢.g

Si vous désirez obtenir la version francaise deoremuniqué, veuillez consulter le http://www.iandjobm/fr/accueil.html




