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Exhibit 99.1

TSX:IMG NYSE: IAG

NEWS RELEASI

IAMGOLD UPDATE ON RARE EARTH DRILLING AND ASSAY RES ULTS
All amounts are expressed in US dollars, unleseretise indicated.

Toronto, Ontario, September 19, 2011 — IAMGOLD Cormration (“IAMGOLD” or the “Company”) today announced an wgtd on its
exploration of the rare earth elements (“REE") adj# to its Niobec niobium mine near Saguenay, @ueBanada. The known rare earth
element zone (“REE zone”) located about one kileenpeobrth of the Niobec mine was last explored iB85,%nd is known to host significant
rare earth element mineralization. As reportethé@Company’s 2011 second quarter report, a sugpleahexploration program of $2.5

million was approved to drill test the projectedesmsions of known niobium resources at Niobec,tarekplore the REE zone. A 21,000 metre
diamond drilling campaign commenced in the secarattgr, with 8,500 metres directed to the REE zone.

By the end of August, 2011, more than 7,000 meifeSamond drilling had been completed within theERzone. The program is designed to
establish the three dimensional “footprint” of mialézation which begins very near surface, provadeeliminary grade estimate of the suite of
rare earth elements, and conduct preliminary metgtial test work.

At the onset of the 2011 drill campaign, four holexe drilled within the mineralized zone, and gsssults confirmed the historical grade of
Total Rare Earth Element Oxides (“TREO”). Main rageth elements found are Cerium (Ce), Lanthanueg), (Neodymium (Nd),
Praseodymium (Pr), Samarium (Sm), Gadolinium (&dyopium (Eu), Dysprosium (Dy) and Terbium (TbJables showing the drill and
assay results are attached to this news release.

In the last few months, metallurgical testwork baen initiated on drill samples. Preliminary metagical testwork results showed recovery of
between 58% to 70% in a bulk flotation concentr@ptimization testwork continues and preliminargdeing tests will begin in the coming
weeks. In the meantime, 18 additional holes haea lakilled and assay testwork on these samplasgsiog.

Steve Letwin, President and CEO of IAMGOLD, saidarh very encouraged with these early resultssoie point after we test the remain
drill samples, our next task will be to assessid aow the REEs would be mined and processed.”

Technical Information and Qualified Person/Quality Control Notes

The drilling results contained in this news rededave been prepared in accordance with Natidnstrument 43-101 Standards of
Disclosure for Mineral Projects“NI 43-101"), JORC and/or SAMREC. The “QualifieceBon” responsible for the supervision of the
preparation and review of this information is MeFrance Bugnon, P. Geo., General Manager Exploratidarie-France is considered

a “Qualified Person” for the purposes of Nation&hstrument 43-101 with respect to the techhinformation being

reported on. The technical information has beetuded herein with the consent and prior rewvief the above noted Qualified Person.
The Qualified person has verified the data disalipsend data underlying the information or opiniarentained herein. Core assays are
performed on core sawed or split in half. The sasplere assayed by [-MS (ICM90A and IMS91B when over range for sommelgs) at
SGS Canada Inc. of Lakefield, Ontario. Certifieference material, duplicate and blanks were inskitethe sample sequence for quality
control.




Cautionary Note to U.S. Investors

The United States Securities and Exchange Commisisaits disclosure for U.S. reporting purposesniineral deposits that a company
economically and legally extract or produce. IAMdDuses certain terms in this presentation, suchnasasured," "indicated," or "inferrec
which may not be consistent with the reserve difité established by the SEC. U.S. investors ggeduto consider closely the disclosur
the IAMGOLD Annual Reports on Forms EO-You can review and obtain copies of these gilinfrom the SEC's website

http://www.sec.gov/edgar.shtimi by contacting the Investor Relations department.

Forward Looking Statement

This news release contains forward-looking statemeXl statements, other than of historical fabgt address activities, events or
developments that the Company believes, expeetstisipates will or may occur in the future (inclod, without limitation, statements
regarding the estimation of mineral resources, erqion results, potential mineralization, potentmineral resources and mineral reserves)
are forward-looking statements. Forward-lookingtstaents are generally identifiable by use of thedwdmay”, “will”, “should”,

“continue”, “expect”, “anticipate”, “estimate”, “be lieve”, “intend”, “plan” or “project” or the negati ve of these words or other variations on
these words or comparable terminology. Forward-iagkstatements are subject to a number of riskswuarortainties, many of which are
beyond the Comparg/ability to control or predict, that may cause ttual results of the Company to differ materiditym those discussed
the forward-looking statements. Factors that cozddise actual results or events to differ mateyifdbm current expectations include, among
other things, without limitation, failure to est&ii estimated mineral resources, the possibiligt fature exploration results will not be
consistent with the Company's expectations, chaimyesrld gold markets and other risks disclosedAMGOLD’s most recent Form 40-
F/Annual Information Form on file with the Uniteth&s Securities and Exchange Commission and Canaubvincial securities regulatol
authorities. Any forward-looking statement speakly as of the date on which it is made and, exasphay be required by applicable
securities laws, the Company disclaims any intemtaigation to update any forward-looking staterhen

About IAMGOLD

IAMGOLD ( www.iamgold.com) is a leading mid-tier gold mining company prodwgcapproximately one million ounces annually frave f
gold mines (including current joint ventures) oreth continents. IAMGOLD is uniquely positioned vé strong financial position and
extensive management and operational expertisegrdw from this strong base, IAMGOLD has a pipelofelevelopment and exploration
projects and continues to assess accretive adquisipportunities. IAMGOLD’s growth plans are ségically focused in West Africa, select
countries in South America and regions of CanatlMGOLD also operates Niobec, a niobium mine ia Banadian province of Quebec.

For further information please contact:

Bob Tait, VP Investor Relations, IAMGOLD Corporation
Tel: (416) 360-4743 Mobile: (647) 403-5520

Laura Young , Director, Investor Relations, IAMGOLD Corporation
Tel: (416) 933-4952

Toll-free: 1 888 464-9999 info@iamgold.com

Please note:
Si vous désirez obtenir la version francaise deocemuniqué, veuillez consulter le http://www.ian@jobm/French/Home/default.aspx




APPENDIX

Table 1: Location of the drill holes completed onhe REE Zone at Niobec

Azimuth Dip Total
UTM Coordinates (Nad 83 (°) (°) Depth(m)
Hole ID Longitude (E) Latitude (N)

2011-REE-001 340946.68 5378833.3 00€ -50 251
2011-REE-002 341025.84 5379095.8 01€ -55 25C
2011-REE-003 340923.21 5378758.8 031 -52 253.
2011-REE-004 341054.27 5378964.3 031 -54 251
| Total: 1005.

Table 2: Significant mineralized intercepts from the REE Zore at Niobec

2011-REE- 2011-REE-002 2011-REE- 2011-REE-004

Hole ID units 001 Total incl. incl. 003 Total Incl. Incl.
From metres 18.7 29.3 29.5 205.( 19.4 12.4 12.4 188.5
To metres 251.( 250.( 205.( 250.( 247 .4 251.( 188.5 251.(
Length metres 232.¢ 220.7 175.5 45.( 227.8 238.2 175.7 62.5
TREO % 2.097 1.43¢ 1.603 0.789 1.947 1.444 1.716 0.68(
HREO % 0.041 0.037 0.034 0.017 0.043 0.03§ 0.04( 0.027
Ce,0, ppm 9917 6874 7674 3751 9221 6909 8231 3174
La,0, ppm 5084 3711 416( 196( 4779 3651 436( 168(
Nd , 0, ppm 3744 2384 2651 1341 3434 2419 2877 1118
Pr,0, ppm 1081 70§ 787 40( 101( 713 844 339
Sm, 0, ppm 424 247 274 141 403 279 324 151
Dy,0, ppm 59 35 39 19 34 41 44 33
Eu,0; ppm 96 55 62 3] 84 67 76 4Q
Gd,0, ppm 341 219 244 114 294 234 2671 139
Tb ,0, ppm 18 11 12 6 14 13 14 9
Y ,0, ppm 18( 99 110 55 12 104 104 99

* TREO is for Total Rare Earth Oxides which include,0 ,, Ce,0,, Pr,0,,Nd,0,, Sm,0,, Eu,0,, Gd,0,,Tb,0,,Dy,04,Ho0,0
3, Er,05,Tm,05,Yb,0,,Lu,05andY,0,.
** HREO is for Heavy Rare Earth Oxides which inofuBu,0 5, Gd, 04, Tb,0 ;and Dy, 0 5in this project.

Notes:
1. Assays for Hg,O 5, Er,05, Tm,0,, Yb,0;and Lu,0 ; not reported are considered insignificant in thdréiéholes.

2. Intersections represent do-hole intervals; true widths are not known at tiiset

3. All holes are diamond drill holes representing N#pecsize

4. Core assays are performed on core sawed or spldlfnThe samples were assayed by-MS (ICM90A and IMS91B when over rar
for some elements) at SGS Canada Inc. of Lakef@litario. Certified reference material, duplicatel dlanks were inserted in -
sample sequence for quality conti



