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IAMGOLD SIGNS OPTION FOR SALE OF SLEEPING GIANT

Toronto, Ontario, October 9 , 2007 — IAMGOLD Corporation (“IAMGOLD” or “the Company”) is pleased to announce that an of
agreement has been signed with Cadiscor Resource§‘Cadiscor”) granting them the right to purchake Sleeping Giant Mine $teepin
Giant”) after the completion of mining and processing fatak consideration of up to CDN$7 million. SleepiGiant is a 100% own
IAMGOLD producing mine located in the Abitibi regiof Northern Quebec. Current estimated annua gabduction is 50,000 ounces ar
is expected to continue production through 2008.

In the deal reached with Cadiscor Resources, IAMGQIill continue to mine and processserves at Sleeping Giant until the end of itsen
reserve life at which time, Cadiscor will purchéise property and all the related infrastructuresssUnder the agreement, Cadiscor Reso
will pay CDN$300,000 in cash and issue 600,000 comshares of Cadiscor and 1 million common sharelase warrants to IAMGOLD a
upon exercise of the option to purchase SleepiagiGwill pay CDN$5 million in cash or Cadiscor coron share equivalent less the maxin
allowable discount. In other parts of the agreem&MGOLD will also receive CDN$1 million in castr Cadiscor common share equiva
after 300,000 tonnes of ore from any source aregased through the mill and will retain an NSR tyyan future production from Sleepi
Giant.

“Cadiscors key asset, the Discovery Project, located rediticlose to Sleeping Giant in Northern Quebec,lccareatly benefit from tr
acquisition of the Sleeping Giant assets and widluee the continuation of opportunity in this regmf Northern Quebecommented Jose
Conway, President & CEO, IAMGOLD.Our belief in the potential success of Cadiscar,Discovery Project and exploration at Slee
Giant, will benefit IAMGOLD shareholders througtetkquity position of Cadiscor acquired through trasisaction. We are very pleased
this arrangement and wish Cadiscor Resources nugdess.”

The agreement has been signed with the formalngdsi occur within the fourth quarter. It is expggtthat the option should be exercised
next year but no later than April 1st, 2009.




Cautionary Note to U.S. Investors

The United States Securities and Exchange Commigtie "SEC") permits mining companies, in thdings with the SEC, to disclose o
those mineral deposits that a company can econdiyiaad legally extract or produce. We use certiérms in this press release, suct
"mineral resources" , that the SEC guidelines $liyiprohibit us form including in our filings witthe SEC. U.S. investors are urged to con:
closely the disclosure in the IAMGOLD Annual RepartForm 40-F. A copy of the 2006 Form B(s available to shareholders, free
charge, upon written request addressed to the tové¥elations Department.

Forward Looking Statement

This press release includes certain "Forwargleking Statements™ within the meaning of sectibf af the United States Securities Exchi
Act of 1934, as amended. All statements, other #tatements of historical fact, included hereirgluiing without limitation, statemel
regarding potential mineralization and reservespleration results and future plans and objectivesIAMGOLD, are forwardiooking
statements that involve various risks and unceti@sn There can be no assurance that such statsnvélitprove to be accurate and act
results and future events could differ materiatlyni those anticipated in such statements. Importactors that could cause actual result
differ materially from IAMGOLD's expectations arsalosed under the heading "Risk Factors" and efee® in IAMGOLD documents fil
from time-to-time with the Toronto Stock Exchange, the Wh@ates Securities and Exchange Commission ard mhulatory authorities.

All issuances and potential issuances of Cadistmres to IAMGOLD under the deal are subject to #pproval of the Toronto Sto
Exchange

For further information please contact:

IAMGOLD Corporation

Lisa Doddridge

Director, Investor Relation
Tel: (416) 360-4710
Toll-free: 1 888 IMG-9999

Renmark Financial Communications Inc.

John Boidman: jboidman@renmarkfinancial.com
Henri Perron: hperron@renmarkfinancial.com

T: (514) 939-3989

F: (514) 939-3717

www.renmarkfinancial.com

Please note:
This entire press release may be accessed viaefmail, IAMGOLD's website at www.iamgold.com anddbgh Marketwires website ¢
www.marketwire.com All material information on IAMGOLD can be fourad www.sedar.com or &iww.Sec.govV.

Si vous désirez obtenir la version francaise deocemuniqué, veuillez consulter hétp://www.iamgold.com/fr/accueil.html




