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FOR IMMEDIATE RELEASE: May 8, 2003 No. 07/0:

IAMGOLD ANNOUNCES EXPANSION AT TARKWA MINE

Toronto, Ontario, May 8, 2003 — IAMGOLD Corporation ("IAMGOLD" or "the Company") (TSX:IMG, AMEX:IAG) is pleased to
announce the decision to proceed with an expardditme Tarkwa gold mine in Ghana. The ownershipdtre of the Tarkwa gold mine is as
follows: IAMGOLD, 18.9%; Gold Fields Limited, 71.1:%9and the Government of Ghana, 10%.

During the last quarter of 2002 a feasibility stwdys completed for the determination of long-tearating strategy at Tarkwa. After a
review of the study, a decision was made to proeg#dtwo significant investments at this mine. Tet involves the installation of a

4.2 million ton per annum (mtpa) mill and CIL fagyilat a cost of US$85 million and the second,abeguisition of a new mining fleet and
support equipment at a cost of US$74 million, ietato a conversion from contractor to owner minifige capital investment will be
undertaken between June 2003 and December 2004theigoal of having the mill commissioned by thd ef 2004 and the conversion to
owner mining commencing in June 2004. This expansiil increase annual throughput to 19 mtpa, whileasing annual gold production
from the current 525,000 ounces to over 700,00@esin

A more detailed and comprehensive account of tpamsion to be undertaken at the Tarkwa gold miticbeiavailable on the Gold Fields
Limited website (www.goldfields.co.za) on Fridayai9, 2003.

This press release includes certain "Forward-Lop8tatements” within the meaning of section 21EhefUnited States Securities Exchange
Act of 1934, as amended. All statements, other tar@ments of historical fact, included hereigluding without limitation, statements
regarding potential mineralization and reserveplaation results and future plans and objectiid®\MGOLD, are forward-looking
statements that involve various risks and unceitgnThere can be no assurance that such statemirove to be accurate and actual
results and future events could differ materiatbnf those anticipated in such statements. Impoféators that could cause actual results to
differ materially from Repadre and IAMGOLD's expattdns are disclosed under the heading "Risk Fslttord elsewhere in Repadre and
IAMGOLD documents filed from time-to-time with thioronto Stock Exchange, the United States Secsiitiel Exchange Commission and
other regulatory authorities.

IAMGOLD is a leading mining, exploration, and demainent company. Its principal assets, located istVidrica include, a 38% stake in t
Sadiola gold mine, a 40% stake in the Yatela galtenboth located in Mali and an 18.9% stake inTthekwa and Damang gold mines in
Ghana. IAMGOLD also has a diverse royalty portfolidich includes a 1% royalty interest in the Dialdiamond Project in Canada. The
Company is currently exploring highly prospectiveund in Africa and South America.




For further information please contact:
Grant Edey, Chief Financial Officer,
Paul Olmsted, Vice President, Corporate Development
Larry Phillips, Vice President, General Counsel & Mrporate Secretary
Tel: 416 360 4740 Fax: 416 360 4750 Toll freéle888 IMG 9999

Please note:
This entire press release may be accessed via faxpnail, IAMGOLD's website at www.iamgold.com
and through Canada Newswire's website at www.newsreé.ca
All material information on IAMGOLD can be found at www.sedar.com or at www.sec.gov
If you wish to be placed on IAMGOLD's e-mail presgelease list please contact us at info@iamgold.com
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