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No. 19/0°
IAMGOLD BUCKREEF PROJECT UPDATE - INCREASED RESOURC ES

Toronto, Ontario, July 25 , 2007 — IAMGOLD Corporation (“IAMGOLD” or “the Company”) is pleased to announce a new resc
estimate and exploration update for the Buckreefeet in the Lake Victoria Goldfields Region of tlern Tanzania. The measured
indicated resource base now consists of 16.7 millamnes at an average grade of 1.9 g/t Au fomiillon ounces of gold and represent:s
increase of 9% from resources reported on DeceBhe2006*. At a 1.0 g/t cut off, the total measlieand indicated resources on the Buct
project contain 16 million tonnes at an averagé.efg/t Au for 1.0 million ounces Au and an infefresource of 10.9 million tonnes with
g/t Au for 0.8 million ounces Au.

“These results further our understanding and cenfi@ in this resource,” commented Joseph Conwagsidemt & CEO. With continue:
exploration and resource development, includingetveuation of processing options, this projeanisving toward the préeasibility stage ¢
development. We expect to announce the initiadifoa pre- feasibility study before the beginning260D8.”

The resource update incorporates new drill redudts 37,734 meters of RC drilling and 1,876 metgrsliamond drilling on the project tt
were completed between August 2006 and April 20DRe majority of the resource increase can bebatid to the Buziba area where drill
defined additional mineralization to the south aadth of previously reported resources. The resoestimates were prepared by Hellme
Schofield Pty Limited, based in Perth, Australi@t&lls of the updated resource estimates are gezsanTable 1.

Table 1
Buckreef Project Mineral Resources
MEASURED INDICATED INFERRED
DEPOSITS %l:;gg Tonnes G(raa(éllcej Containe{ Tonnes G?a%lg Containe( Tonnes Gold Grade Containe
000 000 oz 000 000 oz 000 /t 000 oz
Wy | (©00) @y (00007 (000) T (00007) (000)  (gh) (000 02)
Buckreef 0.8 3,611 24 281 1,318 2.1 90 6,946 24 540
Buziba 0.8 - 9,853 1.4 453 3,390 14 153
Busolwa 0.8 - 7,832 1.5 365 2,990 1.3 125
Tembo & 0.8 . . 1,344 3.0 129
Bingwa
TOTAL 3,611 24 281 19,003 1.5 908 14,670 2.0 947
Buckreef 1.0 3,066 2.7 265 1,076 24 83 5,793 2.7 507
Buziba 1.0 - 6,565 1.7 361 2,140 1.6 110
Busolwa 1.0 - 5,246 1.7 290 1,810 1.6 93
Tembo & 1.0 . : 1,129 3.4 123
Bingwa
TOTAL 3,066 2.7 265 12,887 1.8 734 10,872 24 833
Buckreef 1.2 2,618 3.0 249 893 2.7 77 4,896 3.0 475
Buziba 1.2 - 4,516 2.0 287 1,400 1.9 86
Busolwa 1.2 - 3,713 2.0 236 1,140 1.9 70
Tembo & 1.2 967 3.8 117
Bingwa
TOTAL 2,618 3.0 249 | 9,122 2.0 600 8,403 2.8 747

*December 31, 2006 resources reported as followskBeef cut — off grade 0.8g/t and all other defmat 1.0g/t cut off. Shaded resources
used for comparison to December 31, 2006 resources.




Exploration Update

The Buckreef Project has an extensive land pactatgéng more than 260krh, encompassing 40km of strike on the prospectivaRagaz
Greenstone Belt. The Belt is largely covered by 33m of overburden, which masks the underlying hasks and any mineralization, and
not been fully explored with modern exploration huets. Generative work using advanced techniquesdsubf the resource areas in the Iz
months has defined multiple targets, which havenlpgmritized for testing in the next 6 months.

Late in 2006 aircore drilling was initiated at awhe identified target located within the Buckreefofect area. Followyp aircore and R
drilling was carried out early in 2007 confirmirtgetreconnaissance drill results. Results fronlinigiinclude a 19 metre intersection avera
6.7 g/t Au. Mineralization occurs below about 12treg of overburden and has been defined over kederngth of approximately 500 met
and to a depth of 50 metres in the oxide zone. Miigtion is closed off along strike but is stifpen at depth. The significant assay result
this prospect are presented in Table 2.

Table 2
RC Drilling Results - Significant Intersections -eWM Prospect

Hole From To Length Au
(m) (m) (m) (9/t)

M201 3 4 1 1.47
15 16 1 1.64

23 31 8 1.14

M202 41 42 1 1.95
M203 15 17 2 1.72
29 31 2 3.52

39 43 4 1.11

52 54 2 1.75

M304 46 47 1 1.99
M305 11 14 3 4.52
19 20 1 2.22
35 55 20 3.91
M306 5 17 12 6.36
28 29 1 5.03
32 33 1 27.80

38 39 1 1.07
M307 8 27 19 6.73
31 32 1 1.31
M308 23 24 1 1.12
42 44 2 4.68
4 6 2 1.41
M309 32 33 1 1.38
M310 28 29 1 2.01
M401 29 31 2 1.46
M403 33 34 1 1.73
M507 13 14 1 1.19
M509 30 31 1 17.60

*Notes: Intersections are calculated using averagercepts with a minimum of 1.0g/t Au, minimungté of 1m with maximum internal
dilution of 2m. All samples are RC with 1 meter pininterval and 50 gram fire assay with AAS finish




The mineralization is hosted in a wide steeply giggshear zone. In the upper oxide zone the goteeralization is up to 80 metres wide. N
the base of oxidation the mineralized zones ama f2ado 10 metres in true width. The mineralizati®tocated in variably weathered and alt
basaltic and felsic porphyry rocks.

Second Half Exploration Program

The work program for July to December 2007 on thiekBeef Project includes spending of US$3.2 millmnexploration with 15,000 met
of aircore drilling, 7,000 metres of RC drilling @&rl,975 metres of diamond drilling. This drilling focused primarily on testing de
extensions to the new prospect, testing severdl whigets identified beneath cover in the BuckreBingwa and Tembo areas, i
reconnaissance drilling on several new targetsntbcelefined along the Rwamagaza Greenstone Béke diamond drilling is focused
collecting metallurgical samples for more detaitedrse ore leach test work of the Buziba and Busadeposits.

Metallurgical testing began in the first half of®0and continues on composite oxide and fresh angpkes from various areas within
Buckreef Project. Baseline testing includes a eanfjvarious processing routes to identify appmeritreatment methods and to gent
preliminary project evaluation and engineering data

Qualified Person/Quality Control Notes

The mineral resource estimates contained in thiwsndave been prepared in accordance with Nationatrument 43t01 Standards
Disclosure for Mineral Projects ("NI «101"). The technical information in this news ede, including the information that relates to gepl
drilling, mineralization and mineral resource estites on the Buckreef Project, is based on inforomagirepared under the supervision of
has been reviewed by Kim Bischoff, Exploration Mgara Geologist, employed by IAMGOLD CorporatiorheTforegoing person is
"qualified person" for the purposes of Nationalthasnent 43-101 with respect to the mineralizati@mly reported on.

The "qualified person" responsible for the indepamtdresource estimate for resources at BuckreespBia, Buziba, Bingwa and Tembo
Nicolas Johnson of Hellman & Schofield Pty Limitétle technical information has been included heweith the consent and prior review
the above noted qualified persons. The qualifiedsqes have verified the data disclosed, includimgngling, analytical and test de
underlying the information or opinions containeddis.

Cautionary Note to U.S. Investors

The United States Securities and Exchange Commiggie "SEC") permits mining companies, in thdindgis with the SEC, to disclose o
those mineral deposits that a company can econdiyiaad legally extract or produce. We use certg@nmms in this press release, suct
"mineral resources” , that the SEC guidelines #fiyiprohibit us from including in our filings witthe SEC. U.S. investors are urged to con:
closely the disclosure in the IAMGOLD Annual Repmrt Form 40-F. A copy of the 2006 Form Bds available to shareholders, free
charge, upon written request addresses to the tov&elations Department.




Forward Looking Statement

This press release includes certain "Forwardleking Statements™ within the meaning of sectibf af the United States Securities Exchi
Act of 1934, as amended. All statements, other 8tatements of historical fact, included hereircluding without limitation, statemel
regarding potential mineralization and reservespleration results and future plans and objectivesIAMGOLD, are forwardiooking
statements that involve various risks and unceti@sn There can be no assurance that such statsnvélitprove to be accurate and act
results and future events could differ materiattyni those anticipated in such statements. Imporiactors that could cause actual result:
differ materially from IAMGOLD's expectations arsalosed under the heading "Risk Factors" and efee® in IAMGOLD documents fil
from time-to-time with the Toronto Stock Exchange, the Wh@ates Securities and Exchange Commission ard mulatory authorities.

For further information please contact:

IAMGOLD Corporation

Lisa Doddridge

Director, Investor Relation
Tel: (416) 360-4710
Toll-free: 1 888 IMG-9999

Renmark Financial Communications Inc.

John Boidman: jboidman@renmarkfinancial.com
Henri Perron: hperron@renmarkfinancial.com

T: (514) 939-3989

F: (514) 939-3717

www.renmarkfinancial.com

Please note:
This entire press release may be accessed viefmqil, IAMGOLD's website at www.iamgold.com arddugh Marketwires website ¢
www.marketwire.com All material information on IAMGOLD can be fourad www.sedar.com or at www.sec.gov

Si vous désirez obtenir la version francaise deocemuniqué, veuillez consulter le http://www.iandyobm/fr/accueil.html




Figure 1: IAMGOLD licenses covering the Rwamagazadastone Belt showing deposit and prospect lagsitio
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