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SHORT FORM PROSPECTUS

|E| LOGO

IAMGOLD CORPORATION
C$300,125,000

34,300,000 Common Shares

This short form prospectus qualifies the distribat{the "Offering") of 34,300,000 common shareg ({Bffered Shares") of IAMGOLD
Corporation ("IAMGOLD" or the "Corporation") at aipe of C$8.75 per Offered Share (the "OfferingcP'). The Offering Price was
determined by negotiation between the Corporatimh@anaccord Capital Corporation, TD Securities, I8tBC World Markets Inc., GMP
Securities L.P., Macquarie Capital Markets Canaidi, IScotia Capital Inc., UBS Securities Canada, Ii@ormark Securities Inc., National
Bank Financial Inc., Paradigm Capital Inc., RBC Dwion Securities Inc., Thomas Weisel Partners Carad., Dundee Securities
Corporation, Genuity Capital Markets, Goldman Sacheada Inc. and Salman Partners Inc. (collectitredy'Underwriters"). The
outstanding common shares of the Corporation @mimon Shares") are listed and posted for tradmtihe Toronto Stock Exchange
(the "TSX") under the symbol "IMG", on the New YdBtock Exchange (the "NYSE") under the symbol "12€Bt on the Botswana Stock
Exchange (the "BSE") under the symbol "IAMGOLD".eTtlosing price of the Common Shares on the TSXNWSE and the BSE on
March 17, 2009, the last trading day prior to tatedf this short form prospectus, was C$8.83, UEb@nd 4,673 Botswana Pula,
respectively. The TSX has conditionally approvesllisting of the Offered Shares subject to the Gmatfion fulfilling all of the listing
requirements of the TSX on or before June 5, 2068. listing of the Offered Shares has also beenoapd by the NYSE.

All dollar amounts in this prospectus are in UnitedStates dollars, unless otherwise indicated. See t@ency Presentation and
Exchange Rate Information".

The registered and principal office of the Corpiarais located at 401 Bay Street, Suite 3200, Twro@ntario M5H 2Y4.

Investing in the Offered Shares involves significarrisks. Prospective purchasers of the Offered Shas should carefully consider the
risk factors described under the heading "Risk Faabrs" and elsewhere in this short form prospectus athin documents incorporated
by reference in this short form prospectus.

Price: C$8.75 per Offered Share

Net Proceeds to
Price to the Public®  Underwriters' Fee  the Corporation @

Per Offered Shar C$8.75 C$0.35 C$8.40
Total @ C$300,125,000 C$12,005,00 C$288,120,00
1) In certain circumstances, the Underwriters may cedhe selling price at which the Offered Sharessatd to purchaserSuch potential sales are described under the headjn

"Plan of Distribution” .

) After deducting the Underwriters' Fee, but befoedutting expenses of the Offering, including theparration and filing of this short form prospectwhijch are estimated to be
C$1,500,000 and will be paid by the Corporatiomfrive proceeds of the Offering.

3) The Corporation has granted to the Underwritersgtion (the "Over-Allotment Option"), exercisabie,whole or in part at any time and from time tméi until the date which is
30 days after the closing of the Offering (the "©hg"), to purchase up to an additional 5,145,06h@on Shares (the "Additional Shares") (equal tpdi5cent of the Common
Shares sold pursuant to the Offering) on the s@mmest as set forth above to cover over-allotmef&my, and for market stabilization purposes. & @wver-Allotment Option is
exercised in full, the total price to the publidivibie C$345,143,750, the Underwriters' Fee willG#%13,805,750 and the net proceeds to the Corparatibbe C$331,338,000
(after deducting the Underwriters' Fee, but beftgducting the expenses of the Offering). This sfasrh prospectus qualifies the grant of the Ovedo#hhent Option and the
distribution of the Additional Shares issuable uparrcise of the Over-Allotment Option. Referene®ffered Shares includes any Additional Sharakas otherwise noted or
unless the context precludes such inclusion. Sk "®f Distribution”. A purchaser who acquires Atitsial Shares forming part of the Over-Allotmentt©p acquires those
securities under this short form prospectus regaedbf whether the Over-Allotment Option is ultigtgffilled through the exercise of the Over-Allotméption or secondary
market purchase



This Offering is made by a foreign issuer that is ermitted, under a multi-jurisdictional disclosure system adopted by the Unéd States
and Canada, to prepare this short form prospectusn accordance with Canadian disclosure requirementsyou should be aware that
such requirements are different from those of the Wited States. The financial statements incorporatetierein have been prepared in
accordance with Canadian generally accepted accoung principles, and they are subject to Canadian aditing and auditor
independence standards. As a result, they may noeltomparable to the financial statements of U.S. ogpanies.

[x] GRAPHIC [x] GRAPHIC
CIBC World Markets Corp. Griffiths McBurney Corp. Macquarie Capital Markets North America Ltd.
Scotia Capital (USA) Inc. UBS Securities LLC

Cormark Securities (USA) Limited National Bank Financial Inc. Paradigm Capital U.S. Inc.
RBC Capital Markets Corporation Thomas Weisel Partners LLC

Dundee Securities Inc. Genuity Capital Markets USA Corp.  Goldman, Sachs & Co.

Salman Partners (USA) Inc.

The date of this prospectus is March 18, 2009.




Prospective investors in the U.S. should be awarhdt the acquisition of the securities described hein may have tax consequenct
both in the United States and in Canada. Such conggences for investors who are residents in, or ctiéns of, the United States may n
be fully described herein.

The enforcement by investors of civil liabilities mder U.S. federal securities laws may be affectedigersely by the fact that the
Corporation is organized under the laws of Canadathat some or all of its officers and directors maybe residents of a foreign country,
that some or all of the experts named in the regisition statement may be residents of a foreign coury, and that a substantial portion
of the assets of the Corporation and said personsay be located outside the United States.

Neither the U.S. Securities and Exchange Commissiaror any state securities commission has approved disapproved these
securities or determined if this short form prospetus is truthful or complete. Any representation tothe contrary is a criminal offence.

The following table sets out the number of optithret have been issued or may be issued by the Gdimoto the Underwriters pursuant to
the Over-Allotment Option:

Underwriters' Position Maximum Size Exercise Period Exercise Price

Ovel-Allotment Option 5,145,00C At any time and from time to time up to 30 day®aftlosing C$45,018,75

Delivery of the Common Shares is expected to berabout March 26, 2009.
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CAUTIONARY STATEMENT REGARDING FORWARD-LOOKING INFO RMATION

This short form prospectus contains or ipocates by reference certain information that waystitute "forward looking information”
and "forward-looking statements" within the meanifigpplicable Canadian securities laws and theddrstates Private Securities Litigation
Reform Act of 1995, respectively. Forward-lookirigtements are necessarily based on a number ofatst and assumptions that are
inherently subject to significant business, ecoroamd competitive uncertainties and contingendiisstatements other than statements
which are reporting results as well as statemefrtiéstorical fact set forth or incorporated herbinreference, are forward-looking statements
that may involve a number of known and unknownsislncertainties and other factors; many of whiehteeyond the Corporation's ability to
control or predict. Forward-looking statements e, without limitation, statements regarding st plans, future production, sales targets
(including market share evolution in regard to miof), cost estimates and anticipated financialltespotential mineralization and evaluat
and evolution of mineral reserves and resourcetu@iing, but not limited to, Rosebel's potential fiarther increases) and expected mine life;
expected exploration results, future work progracapjtal expenditures and objectives, evolution @armhomic performance of development
projects including, but not limited to, the EssakaWestwood, Quimsacocha, Buckreef and La Areng@iand exploration budgets and
targets; construction and production targets andttbles, as well as anticipated timing of gramiexinits and governmental incentives
including, but not limited to, with respect to tBamp Caiman Project; outcome of negotiations withGovernment of Ghana regarding fit
stability agreements for the Damang and Tarkwa Gtittes; expected continuity of a favourable goldles contractual commitments,
royalty payments, litigation matters and measufesitigating financial and operational risks; aijtited liabilities regarding site closure and
employee benefits; continuous availability of regdimanpower; possible exercise of outstandingamisr the integration of operations,
technologies and personnel of acquired operatindgpeoperties and, more generally, continuous aciesapital markets; and the
Corporation's global outlook and that of each ®hiines. These statements relate to analysis aed ioformation that are based on forecasts
of future results, estimates of amounts not yetmeinable and assumptions of management. Knowmakiown factors could cause actual
results to differ materially from those projectedtie forward-looking statements.

Statements concerning actual mineral reseand resources estimates are also deemed tawtenfstrward-looking statements to the
extent that they involve estimates of the mineadion that will be encountered if the relevant pobjor property is developed, and in the case
of mineral reserves, such statements reflect thelasion based on certain assumptions that theralideposit can be economically
exploited.

Forward-looking statements, which involasamptions and describe the Corporation's futaesplstrategies and expectations, are
generally identifiable by use of the words "maydjll", "should", "continue", "expect", "anticipatg"estimate”, "believe", “intend", "plan" or
"project” or the negative of these words or othemiations on these words or comparable terminoldggre can be no assurance that such
statements will prove to be accurate and actualteeand future events could differ materially fréimose anticipated in such statements. The
following are some of the important factors thatldocause actual results or outcomes to differ nadhg from those discussed in the forward-
looking statements: hazards normally encounterédemmining business including unusual or unexgkegtological formations, rock bursts,
cave ins, floods and other conditions; delays @&pehir costs resulting from equipment failure; chemntp and differing interpretations of
mining tax regimes in foreign jurisdictions; theniet prices of gold, niobium and other mineralger@ unprecedented events in global
financial markets; recent market events and camuitand the deterioration of general economic atdis; the ability of the Corporation to
replace reserves depleted by production; over/@stienation of reserve and resource calculationstdltions in exchange rates of
currencies; failure to obtain financing as and wtesuired to fund exploration and development; diéfander the Corporation's credit facil
due to violation of covenants therein; failure twain financing to meet capital expenditure plaisks associated with being a holding
company; differences between the assumption of/&dire estimates with respect to the carrying arhofimineral interests (including
goodwill) and actual fair values; inherent riskiated to the use of derivative instruments; acouianineral reserve and mineral resource
estimates; uncertainties in the validity of mininterests and ability to acquire new properties i@tain skilled and experienced employees;
various risks and hazards beyond the Corporatammgol, many of which are not economically insueabisks and hazards inherent to the
mining industry, most of which are beyond the




Corporation's control; market prices and availapidf commaodities used by the Corporation in item@ions; lack of infrastructure and other
risks related to the geographical areas in whiehQbrporation carries out its operations; laboarugitions; health risks associated with the
mining work force in Africa; disruptions created syrrounding communities; need to comply with tkieesive laws and regulations
governing the environment, health and safety ofCheporation's mining and processing operationsexpibration activities; risks normally
associated with any conduct of business in foremmtries including varying degrees of politicatl@tonomic risk; ability to obtain the
required licenses and permits from various govemai@uthorities in order to exploit the Corporattoproperties; risks and expenses related
to reclamation costs and related liabilities; comtiusly evolving legislation, such as the miningjs&tion in Ecuador and French Guiana,
which may have unknown and negative impact on djpers risks normally associated with the conddgbmt ventures; inability to control
standards of non-controlled assets; risk and unknoegts of litigation; undetected failures in imigrcontrols over financial reporting; risks
related to making acquisitions, including the imédigpn of operations; risks related to the congiounc development and start-up of the
Essakane Project and the Westwood Project; thargof workers and the resettlement of local comities in connection with the Essake
Project; dependence on key personnel; and otregetematters.

Although the Corporation has attemptediantify important factors that could cause acteautts to differ materially from expectations,
intentions, estimates or forecasts, there may lher dactors that could cause results to differ fiehat is anticipated, estimated or intended.
Those factors are described or referred to abowdenthe heading "Risk Factors" in this short fgmospectus, and under the heading "Risk
Factors" in the annual information form of the Gangtion dated March 28, 2008 for the year endeceBser 31, 2007 the ("Annual
Information Form") and under the heading "Risks Bindertainties” in the management's discussionaaiatlysis of results of operations and
financial condition of the Corporation for the yesrded December 31, 2007, both of which are ingatpd herein by reference and are
available on SEDAR at www.sedar.com. Recent unpiertted events in global financial and credit marketve resulted in high market and
commodity price volatility and contraction in crediarkets. These on-going events could impact favi@oking statements contained in this
short form prospectus and in the documents incatpdrherein by reference in an unpredictable asdiply detrimental manner.
Accordingly, readers should not place undue reéiamt forward-looking statements. Forward-lookirggesnents made in a document
incorporated by reference in this short form prospeare made as at the date of the original dootiarel have not been updated by the
Corporation except as expressly provided for i #ifiort form prospectus. Except as required urplgicable securities legislation, the
Corporation undertakes no obligation to publiclyage or revise forward-looking statements, whettsea result of new information, future
events or otherwise.

CAUTIONARY NOTE TO U.S. INVESTORS REGARDING
MINERAL REPORTING STANDARDS

The disclosure in this short form prosps@nd documents incorporated herein by referenedéan prepared in accordance with the
requirements of Canadian securities laws, whictedffom the requirements of United States se@asitaws. Disclosure, including scientific
or technical information, has been made in accargavith Canadian National Instrument 43-101 — Saadsl of Disclosure for Mineral
Projects ("NI 43-101"). NI 43-101 is a rule deveddpby the Canadian Securities Administrators th&tdishes standards for all public
disclosure an issuer makes of scientific and teamnformation concerning mineral projects. Foample, the terms "measured mineral
resources", "indicated mineral resources”, "infém@neral resources"”, "proven mineral reserves" anobable mineral reserves" are used in
this short form prospectus and documents incorpdraérein by reference to comply with the reporttandards in Canada. While those
terms are recognized and required by Canadianatgus, the United States Securities and Exchamgendission (the "SEC") does not
recognize them. Under United States standards,radination may not be classified as a "reserveésslthe determination has been made
the mineralization could be economically and legphoduced or extracted at the time the reserveragmation is made. Investors are
cautioned not to assume that all or any part ofriiveeral deposits in these categories will evecdreverted into mineral reserves. These te
have a great amount of uncertainty as to theitem¢e, and great uncertainty as to their econonddegal feasibility. It cannot be assumed
that all or any part of measured mineral resouricglicated mineral resources, inferred mineral ueses, proven mineral reserves or probable
mineral reserves will ever be upgraded or mine@deordance with Canadian rules, estimates ofrieder
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mineral resources cannot form the basis of fedtsiluit other economic studies. Investors are cagtionot to assume that any part of the
reported measured mineral resources, indicatedralinesources, or inferred mineral resources i $hiort form prospectus or the documents
incorporated herein by reference is economicalliggally mineable and will ever be classified asserve. In addition, the definitions of
proven and probable mineral reserves used in Nl3differ from the definitions in the SEC Indus@wide 7. Disclosure of "contained
ounces" is permitted disclosure under Canadianlaégos; however, the SEC normally only permitsiess to report mineralization that does
not constitute reserves as in place tonnage amtkgvahout reference to unit measures. Accordinigfigrmation contained in this short form
prospectus and documents incorporated herein byerede containing descriptions of the Corporationteeral properties may not be
comparable to similar information made public byslUcompanies subject to the reporting and discbosegquirements under the United States
federal securities laws and the rules and reguiatibereunder.

FINANCIAL INFORMATION

The financial statements of the Corporaiimorporated herein by reference are reportednited States dollars and have been prepared
in accordance with Canadian generally acceptedustity principles.

CURRENCY PRESENTATION AND EXCHANGE RATE INFORMATION

All dollar amounts in this prospectus ardJnited States dollars, unless otherwise indicaddldeferences to "$" or "US$" refer to US
dollars and "C$" refers to Canadian dollars. Ond¥iak7, 2009, the noon spot rate for Canadian doitaterms of the United States dollar, as
quoted by the Bank of Canada, was US$1.00=C$1.87 C$1.00=US$0.7863.

The following table sets forth, for eachlod years indicated, the high, low, closing anerage noon spot rates for Canadian dollars in
terms of the United States dollar, as reportechbyBank of Canada.

2008 2007 2006
High C$1.3C C$1.1¢ Cgf1.1¢
Low C$0.9¢ C%0.9¢ Ct1.1c
Closing C$1.21 C$0.9¢ C¢$1l.1¢€
Average C$1.07 C$1.0¢ C¢$1.14

DOCUMENTS INCORPORATED BY REFERENCE

Information has been incorporated by reference inhis short form prospectus from documents filed withsecurities commissions
or similar authorities in Canada and filed with, or furnished to, the SEC.The following documents, filed by the Corporatioithithe
securities commissions or similar authorities inheaf the provinces and territories of Canadaspegifically incorporated by reference into,
and form an integral part of, this short form predps:

(@  the annual information form dated March 28, 200&hefCorporation for the year ended December 30720

(b) the audited consolidated balance sheets of theoatipn as at December 31, 2007 and 2006 and theptidated statements
earnings, comprehensive income (loss), retainauregs and cash flows for each of the years inliheetyear period ended
December 31, 2007, together with the auditors'ntethereon and the notes thereto;

(c) management's discussion and analysis of resutiperitions and financial condition of the Corpanatior the year ended
December 31, 2007;

(d) the unaudited comparative consolidated financéatkstents of the Corporation as at and for the tangenine months ended
September 30, 2008, together with the notes thereto

(e) management's discussion and analysis of resuttperiitions and financial condition of the Corparmatior the three and nine
months ended September 30, 2008;




® the management information circular dated April2008 of the Corporation prepared in connectiom wie annual and spec
meeting of shareholders of the Corporation heldlay 14, 2008;

(9) Reconciliation with United States Generally Accepfecounting Principles — Item 18 for the yearsesh@®ecember 31,
2007, 2006 and 2005 together with the auditor®ntehereon;

(h) Reconciliation with United States Generally Accepfecounting Principles — Item 18 for the three aite months ended
September 30, 2008 and 2007;

() the material change report dated and filed Marc2069 of the Corporation with respect to the cotigiteof the acquisition of
Orezone Resources Inc. by the Corporation;

) the material change report dated and filed Mar@099 of the Corporation with respect to the uniatiinancial results of tr
Corporation for the three months and the year e mber 31, 2008; and

(k) the material change report dated and filed Marcl20@9 of the Corporation with respect to the jigoof the Offering.

Any document of the type referred to intecll.1 of Form 44-101F1 of National InstrumeAt¥1 — Short Form Prospectus
Distributionsfiled by the Corporation with the securities comsigis or similar regulatory authorities in Canaftarahe date of this short
form prospectus and prior to the termination of@féering shall be deemed to be incorporated bgresfce in this short form prospectus. Any
report filed by the Corporation with the SEC or Bef Foreign Private Issuer on Form 6-K furnisihedhe SEC pursuant to Section 13(a),
13(c), 14 or 15(d) of the U.S. Securities Exchafgeof 1934 (the "U.S. Exchange Act") after thealat this short form prospectus until the
termination of the distribution under this shomrfoprospectus shall be deemed to be incorporatedfbyence into the registration statement
of which this short form prospectus forms a payifadnd to the extent expressly provided in swgbort. The documents incorporated or
deemed to be incorporated by reference herein icomeaningful and material information relatingthe Corporation and the readers should
review all information contained in this short foprospectus and the documents incorporated or db&niee incorporated by reference
herein.

Any statement contained in a document incorporatedr deemed to be incorporated by reference herein sli be deemed to be
modified or superseded for the purposes of this slioform prospectus, to the extent that a statementontained herein or in any other
subsequently filed document which also is or is deeed to be incorporated by reference in this shortdrm prospectus modifies or
supersedes such statement. Any statement so modifier superseded shall not constitute a part of thishort form prospectus, except a
so modified or superseded. The modifying or superdiang statement need not state that it has modifiedr superseded a prior statemen
or include any other information set forth in the document that it modifies or supersedes. The makingf such a modifying or
superseding statement shall not be deemed an admdgsfor any purposes that the modified or supersedestatement, when made,
constituted a misrepresentation, an untrue statemdrof a material fact or an omission to state a matél fact that is required to be
stated or that is necessary to make a statement notisleading in light of the circumstances in whiclit was made.

Copies of the documents incorporated onteEto be incorporated by reference herein maybkareed on request without charge from
the Senior Corporate Secretary of IAMGOLD Corparnatiat 401 Bay Street, Suite 3200, P.O. Box 158¢fito, Ontario M5H 2Y4,
Telephone: (416) 360-4710, and are also availdbt#renically on SEDAR at www.sedar.com and www.gee.

Readers should rely only on information contained bincorporated by reference in this short form progectus. The Corporation
has not authorized anyone to provide the reader wit different information. The Corporation is not making an offer of these securities
in any jurisdiction where the offer is not permitted. Readers should not assume that the informationonitained in this short form
prospectus is accurate as of any date other thanéhdate on the front of this short form prospectusunless otherwise noted herein or as
required by law. It should be assumed that the infonation appearing in this short form prospectus andthe documents incorporated
by reference herein are accurate only as of theiraspective dates. The Corporation's business, finaiat condition, results of operations
and prospects of the Corporation may have changednge those dates.
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AVAILABLE INFORMATION

The Corporation files reports and otheoinfation with the securities commissions and simiggulatory authorities in each of the
provinces and territories of Canada. These repodisinformation are available to the public freelosdrge on SEDAR at www.sedar.com.

The Corporation has filed with the SEC gigiation statement on Form F-10 relating to tifife@d Shares. This short form prospectus,
which constitutes a part of the registration staeindoes not contain all of the information coméai in the registration statement, certain
items of which are contained in the exhibits torbgistration statement as permitted by the rubekragulations of the SEC. Statements
included in this short form prospectus or incorpedaherein by reference about the contents of anyract, agreement or other documents
referred to are not necessarily complete, and ¢h @estance investors should refer to the exhibites more complete description of the me
involved. Each such statement is qualified in itsrety by such reference.

The Corporation is subject to the inforraatiequirements of the U.S. Exchange Act and aaiplicCanadian securities legislation, ar
accordance therewith files reports and other infdgiom with the SEC and with the securities reguiatuthorities in Canada. Under the multi-
jurisdictional disclosure system adopted by thetéthBStates and Canada, documents and other infornthat the Corporation files with ti
SEC may be prepared in accordance with the dis@agguirements of Canada, which are different ftbase of the United States. As a
foreign private issuer, the Corporation is exemgirf the rules under the U.S. Exchange Act preswiltie furnishing and content of proxy
statements, and its officers, directors and prigcihareholders are exempt from the reporting &pndswving profit recovery provisions
contained in Section 16 of the U.S. Exchange Acaddition, the Corporation is not required to albfinancial statements as promptly as
U.S. companies.

Investors may read any document that thp@ation has filed with the SEC at the SEC's pulgdference room in Washington, D.C.
Investors may also obtain copies of those docunfemts the public reference room of the SEC at 1(&triéet, N.E., Washington, D.C.
20549 by paying a fee. Investors should call th€ SE1-800-SEC-0330 or access its website at wvevgee for further information about
the public reference rooms. Investors may readdamehload some of the documents the Corporatiorfileaswith the SEC's Electronic Data
Gathering and Retrieval system at www.sec.gov.

ELIGIBILITY FOR INVESTMENT

In the opinion of Fraser Milner CasgrainR,Lcounsel to the Corporation, and Fasken Martiiieavoulin LLP, counsel to the
Underwriters, the Offered Shares will be qualifiedestments under tHacome Tax ActCanada) (the "Tax Act") and the regulations
thereunder at a particular time for trusts goveimgdegistered retirement savings plans, registestiement income funds, deferred profit
sharing plans, registered education savings ptegsstered disability savings plans and tax-fraénggs accounts ("Registered Plans"), as
defined in the Tax Act, provided that such sharediated on a "designated stock exchange" (whicheatly includes the TSX and the
NYSE) at that time or, for Registered Plans othantta:-free saving accounts, the Corporation is a "putmigoration”, as defined in the
Tax Act.




THE CORPORATION
Overview

IAMGOLD is a corporation governed by fianada Business Corporations Adthe registered and principal office of the Cogiimn is
located at 401 Bay Street, Suite 3200, TorontoafmtCanada M5H 2Y4. The Corporation's telephamalver is (416) 360-4710 and its
website address is www.iamgold.com.

The Corporation is engaged primarily in éxgloration for, and the development and productify mineral resource properties
throughout the world. Through its holdings, the @wation has interests in various operations aptbeation properties as well as a royalty
interest on a property that produces diamonds.fdll@ving chart illustrates certain subsidiariestloé Corporation, together with the
jurisdiction of incorporation of each subsidiarydahe percentage of voting securities beneficialljned or over which control or direction
exercised by the Corporation, and the material naln@ojects of the Corporation held through sughsidiaries and the percentage of
ownership interest that the relevant subsidiathefCorporation has therein.

|E| LOGO

Note:

1) See "Recent Developments — Acquisition of OrezoasdRrces Inc.".
Other property interests of the Corporatitriude the following:

(@ a 100 per cent interest in the mining leases irPttoeince of Québec, Canada, on which the Doyod gohe (the "Doyon
Mine") and the Mouska gold mine (the "Mouska Minat® located and which are held by IAMGOLD-Québec
Management Inc. ("IM-QC");






(b) an indirect 18.9 per cent interest in Abosso Geldg Limited, the holder of the mineral rights ke Damang concession
Ghana on which the Damang gold mine is located.Odmang concession is contiguous with the concessiavhich the
Tarkwa mine is located;

(c) an indirect 38 per cent interest in La Société pl&tation des Mines d'Or de Sadiola S.A., the omgfehe mining rights for
the mining permit area (the "Sadiola Mining Perpiti'Mali on which the Sadiola gold mine (the "SadiMine") is located;

(d) an indirect 50 per cent interest in Sadiola ExgloraLimited which holds an 80% interest in Yat&bgploitation Company
Limited, the owner of the mining rights for the nmig permit area in Mali that is immediately to therth of the Sadiola Minin
Permit and on which the Yatela gold mine (the "Yatdine") is located;

(e) an indirect 100 per cent interest in Mupane GoldiNg (Pty) Ltd., the owner of the mining rights thie mining permit area in
Botswana on which the Mupane gold mine (the "Mupdiree") is located;

® an indirect 100 per cent interest in IAMGOLD Tanzalhimited, which owns or has the right to earrviEen a 75 and
80 per cent interest in the prospecting and mitioenses relating to the Buckreef exploration prbja Tanzania;

(9) an indirect 100 per cent interest in IAMGOLD Guy&h@.S., which owns the mining rights in connectigith the Camp
Caiman project in French Guiana;

(h) an indirect 100 per cent interest in La Arena Stide,owner of the mining concessions relating #lta Arena gold-copper
project (the "La Arena Project") in Peru; and

0] a one per cent royalty on the Diavik diamond propkacated in the Northwest Territories, Canada.
The Corporation is the operator of thedwihg mines: Rosebel, Niobec, Mupane, Doyon and $kau

As used in this short form prospectus, pkes otherwise required by the context, refereaCBAMGOLD" or the "Corporation” means
IAMGOLD Corporation and its subsidiaries. Furtheformation regarding the business of the Corponaiis operations and its mineral
properties can be found in the Annual Informati@nrf and other documents incorporated herein byente.

Mineral Reserves and Resources

The following tables set out the Corponacestimate of its mineral reserves and minesurces as of December 31, 2008. Mineral
reserves and resources at the Sadiola and Yataksnas well as the Buckreef and Kitongo projdase been estimated in accordance with
or reconciled to the definitions of the Australi@nde for Reporting of Mineral Resources and OreeRes (the "JORC code"). Mineral
reserves and resources at the Tarkwa and Damareg ma@ve been estimated in accordance with or rédedrio the definitions of the South
African Code for Reporting of Mineral Resources Mideral Reserves (the "SAMREC code"). Mineral rges and resources at Doyon,
Mouska, Rosebel, Mupane, Camp Caiman, QuimsachehArena, Westwood, Niobec, Grand Duc and Essakaxe been estimated in
accordance with the Canadian Institute of MininggtdMlurgy and Petroleum’€IM Standards on Mineral Resources and Reservenliehs
and Guidelines', as required by NI 43-101. The qualified pers@ssgefined by NI 43-101, or competent personsefinet by the JORC
code or the SAMREC code, responsible for the mirresource and mineral reserve estimates contamixek following tables are set forth
below under the heading "Interest of Experts". pxes otherwise indicated below, reported minexsérves and resources were estimated
using a long-term gold price assumption of $700qarce in 2008. The Corporation is required by BH101 to disclose its mineral reserves
and mineral resources using the subcategoriesoeEprmineral reserves, probable mineral reserveasared mineral resources, indicated
mineral resources and inferred mineral resoutdaBke proven and probable mineral reserves, minerbresources (of all categories) do
not have a demonstrated economic viability.
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Consolidated Mineral Reserves and Resources as oé@mber 31, 2008)(2(3)

Attributable Contained

Ounces of Gold

(000)
Total Proven and Probable Reser 12,40¢
Total Measured and Indicated Resources (Inclusiesgerves 26,41«
Total Inferred Resource 7,692

Notes:

1) Mineral resources that are not mineral reservesaddvave demonstrated economic viability. Infemesburces are in addition to measured and indicasalrces. Details of
measured and indicated resources and other NI 43nf@rmation can be found in the relevant techinieports, all of which have been prepared by dified person as defined
in NI 43-101 and filed with the Canadian securitiegulators and which are available on SEDAR at wsedar.com. Inferred resources have a great anobumicertainty as to
their existence and whether they can be minedliegakeconomically. It cannot be assumed that mry part of the inferred resources will ever pgnaded to a higher catego
Although "measured resources," "indicated resouraed "inferred resources" are categories of miieation that are recognized and required to beldsed under Canadian
regulations, the SEC does not recognize them. @8sicé of contained ounces is permitted under Canagigulations; however, the SEC generally perre&surces to be
reported only as in place tonnage and grade. Saetithary Note to U.S. Investors Regarding Min&eporting Standards". Measurements and numberskesrerounded and
this may result in minor discrepancies.

2) Measured and indicated resources are inclusiveaMgm and probable reserves.

3) Mineral resources and mineral reserves for eachgrtg are reported separately in the tables below.

Mineral Reserves and Resources for Tarkwa and Damanas of June 30, 2008)R)4)(5)
Attributable
Contained Ounce:
Contained
Gold Operations Tonnes Grade  Ounces of Gol of Gold
(g Ault)
(000) (000) (000)
Tarkwa, Ghana (18.9%)
Proven Reserve 158,70( 1.3 6,45¢ 1,22(
Probable Reserve 126,60( 1.2 4,857 91¢€
Subtotal 285,30( 1.2 11,31 2,13¢
Measured Resourci 152,90( 14 7,004 1,32¢
Indicated Resource 146,10( 1.3 6,021 1,13¢
Inferred Resource 24,40( 3.1 2,411 45€
Damang, Ghana (18.9%)
Proven Reserve 4,61¢ 2.6 38¢ 73
Probable Reserve 20,87: 14 96€ 18z
Subtotal 25,48t 1.7 1,35¢ 25€
Measured Resourci 9,10: 2.3 681 12¢
Indicated Resource 30,83¢ 1.5 1,47¢ 27¢
Inferred Resource 11,16: 3.7 1,33¢ 252
Total (Tarkwa and Damang)
Proven and Probable Reserves 310,78t 1.3 12,667 2,392
Measured and Indicated Resour 338,94: 1.4 15,18( 2,86¢
Inferred Resource 35,56 3.3 3,741 70¢

Notes:

1) Measured and indicated resources are inclusiveaMgm and probable reserves.

2) In mining operations, measured and indicated ressuthat are not mineral reserves are considerecbnomic at the price used for reserves estimations
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4)
®)

Mineral reserves have been estimated using a $8%@ld price and mineral resources have been estimeing a $800/0z gold pric
Mineral resources have been estimated in accordaitckehe SAMREC code and have been reconciledrid,conform to, the JORC code.
Although "measured resources", "indicated resouraed "inferred resources" are categories of miiEaon that are recognized and required to beldsd under Canadian

regulations, the SEC does not recognize them. 88sick of contained ounces is permitted under Canagigulations; however, the SEC generally perraigsurces to be
reported only as in place tonnage and grade. Saetithary Note to U.S. Investors Regarding Min&eporting Standards".

Mineral Reserves and Resources of Gold Operations af December 31, 2008)(2(3)(4)

Attributable

Contained Ounce: Contained Ounce:

Gold Operations Tonnes Grade of Gold of Gold

(g Auft)

(000) (000) (000)
Rosebel ®)(®) Suriname (95%)
Proven Reserve 46,18¢ 1.1 1,64¢ 1,56¢
Probable Reserve 55,24( 1.2 2,067 1,96¢
Subtotal 101,42¢ 1.1 3,71¢ 3,53(
Measured Resourct 160,67: 1.1 5,73¢ 5,44¢
Indicated Resource 138,55 1.C 4,42¢ 4,207
Inferred Resource 6,75¢ 1.1 227 21€
Essakane (V® Burkina Faso (90%)
Probable Reserve 58,12: 1.7 3,121 2,80¢
Indicated Resource 78,40( 1.€ 3,99: 3,59/
Inferred Resource 16,10¢( 1.7 86(C 774
Westwood,®19Quebec (100%)
Indicated Resource 315 6.C 70 70
Inferred Resource 11,28: 8.7 3,15¢ 3,15¢
Quimsacocha, V) Ecuador (100%)
Probable Reserve 8,09¢ 6.5 1,682 1,682
Indicated Resource 9,93¢ 6.€ 2,107 2,107
Inferred Resource 29¢ 6.3 61 61
Mupane, () Botswana (100%)
Proven Reserve 2,89¢ 1.¢ 18C 17¢
Probable Reserve 311 2.€ 26 25
Subtotal 3,207 2.C 20¢ 20¢
Measured Resourct 6,043 2.C 39z 39C
Indicated Resource 2,91¢ 2 21¢ 20¢€
Inferred Resource 32¢ 2.5 26 25
Sadiola, 2 Mali (38%)
Proven Reserve 5,99¢ 2.2 423 161
Probable Reserve 8,18: 2.€ 68C 25€
Subtotal 14,17¢ 2.4 1,10z 41¢
Measured Resourct 24,66¢ 1.€ 1,23¢ 46¢€
Indicated Resource 65,27¢ 2.4 4,94¢ 1,87¢
Inferred Resource 28,43( .3 2,06¢ 78¢€

12
Attributable

Contained Ounce: Contained Ounce:

Gold Operations Tonnes Grade of Gold of Gold

(g Ault)

(000) (000) (000)
Yatela, 12 Mali (40%)
Proven Reserve 3,352 0.¢ 98 39
Probable Reserve 1,85¢ 5.2 311 12E



Subtotal 5,20¢ 2.4 40¢ 164

Measured Resourct 4,421 1.€ 22¢ 91
Indicated Resource 3,96- 4.4 554 222
Inferred Resource 74E 3.5 84 34
Doyon Division, 13®) Quebec (100%)
Proven Reserve 21¢ 10.€ 75 75
Probable Reserve 46 12.C 18 18
Subtotal 265 10.¢ 93 93
Measured Resourct 842 6.C 162 162
Indicated Resource 1,97¢ 4.€ 29C 29C
Inferred Resource 3,44: 5.1 57C 57C
Camp Caiman, @@5)French Guiana (100%)
Probable Reserve 12,28 2.8 1,11« 1,11¢
Measured Resourct 5,371 2.7 467 467
Indicated Resource 15,071 2.4 1,14¢ 1,14¢
Inferred Resource 3,767 2.1 24¢ 24¢
La Arena, 18 Peru (100%)
Measured Resourct 26,00( 0.5 443 443
Indicated Resource 113,70( 0.4 1,55¢ 1,55¢
Inferred Resource 9,89( 0.3 a0 90
Buckreef, @) Tanzania (75-80%)
Measured Resourct 3,06¢ 2.7 26E 212
Indicated Resource 12,88% 1.8 734 572
Inferred Resource 11,825 2.4 91¢ 727
Kitongo, *® Tanzania (100%)
Inferred Resource 4,44 2.C 291 291
Grand Duc, 9 Quebec (100%)
Indicated Resource 14¢ 1.8 9 9
Inferred Resource 21¢ 1.1 7 7

Total (excl. Tarkwa and Damang)

Proven and Probable Reser 202,79( 1.8 11,44« 10,01«
Measured and Indicated Resour 674,21 iL& 28,97 23,54¢
Inferred Resource 97,521 2.7 8,60¢ 6,98¢
Notes:
1) Measured and indicated resources are inclusiveavgm and probable reserves.
) In underground operations, mineral resources corsianilar dilution and mining recovery as minereserves.
3) In mining operations, measured and indicated ressuthat are not mineral reserves are considerecbnoemic at the price used for reserve estimatiomsire deemed to have a
reasonable prospect of economic extraction.
(4) Although "measured resources", "indicated resouraed "inferred resources" are categories of miiEgton that are recognized and required to beldsd under Canadian

regulations, the SEC does not recognize them. 88sick of contained ounces is
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®)
(6)

@)
®)

)
(10)
(11

(12

(13)
14
(15)

(16)

an

(18)
(19)

permitted under Canadian regulations; howeverStBE generally permits resources to be reported asip place tonnage and grade. See "Cautionany t§dyl.S. Investors
Regarding Mineral Reporting Standards".

The Corporation indirectly owns a 95% interestia Rosebel Mine.

The Corporation indirectly owns a 100% interesalirdeposits at the Mupane Mine, other than thed€olEagle deposit, in which it indirectly owns &¥%8interest. Mineral
reserves have been estimated as at December 3 ugb@ a $700/0z gold price and mineral resounes® been estimated as at December 31, 2008 u§ifi@tdoz gold price
and have been estimated in accordance with NI 43-10

Mineral reserves have been estimated as at Jurguaiy a $600/0z gold price and have been estémataccordance with NI 43-101.

Mineral resources have been estimated as at May 208 0.5 Au/t cutoff and have been estimatedavalance with NI 43-101. Indicated mineral reseaneported are
unconstrained by a $650 oz pit shell. Inferred maheesources reported are constrained by a $650kdttle pit shell.

Based on a 4 g Au/t cutoff.
Mineral resources have been estimated as at JOi 28ing a $700/0z gold price and have been egtinataccordance with NI 43-101.
Mineral resources have been estimated as at A@Q@& using a $750/0z gold price and have been asirin accordance with NI 43-101.

Mineral reserves have been estimated as at Dece3b@008 using a $870/0z gold price and mineisdueces have been estimated as at December 31u2D@8a $1,000/0z
gold price and have been estimated in accordanttethé JORC code.

The Corporation indirectly owns 100% of the DoyoiiBion which includes mineral reserves and resesifcom the Doyon Mine and the Mouska Mine.
The Corporation indirectly owns a 100% interesthe@ Camp Caiman Project.
Mineral reserves and mineral resources have beenasd as at August 2005 using a $425/0z golcepaitd have been estimated in accordance with NIO43-

The Corporation indirectly owns 100% of La ArenauP8.A. (formerly known as IAMGOLD Peru S.A.) whitlolds the La Arena Project. Resources are confivigdn a pit
shell based on a $550/0z gold price and a $1.80fliper price and have been estimated in accordaiticéN| 43-101.

The Corporation indirectly owns an 80% interesalirdeposits at the Buckreef Project, other thanBhsolwa and Minzwel deposits, in which it inditpowns a 75% interest.
Mineral resources have been estimated as at JO§ &0a 1.0 g Au/t cutoff and have been estimateatcordance with the JORC code and NI 43-101.

Mineral resources have been estimated in accordaiteghe JORC code.

Mineral resources have been estimated at a $7@@ldzprice and have been estimated in accordarteN¥i43-101.

Mineral Reserves and Resources of Non-Gold Operatis as of December 31, 20082
Contained Tonne:

Niobium Operations Tonnes Grade Nb,0O 4
(%Nb ,0 ;)

(000) (000)
Niobec,® Quebec (100%)
Proven Reserve 11,367 0.5¢ 66.(C
Probable Reserve 12,13: 0.5¢ 71.€
Subtotal 23,50( 0.5¢ 137.¢
Measured Resourct 11,367 0.5¢ 66.C
Indicated Resource 12,13 0.5¢ 71.€
Inferred Resource 28,77 0.5¢ 165.5
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Contained Tons

Copper Project Tonnes Grade Cu
(%Cu)
(000) (short)
La Arena, Peru (100%)
Measured Resourci 26,000 0.1¢ 45,84¢
Indicated Resource 113,70 0.3¢ 493,41:
Inferred Resource 9,89( 0.3: 35,53¢
Notes:
1) Although "measured resources", "indicated resouraed "inferred resources" are categories of miiga@on that are recognized and required to beldsed by Canadian

regulations, the SEC does not recognize them. &ssicé of contained ounces is permitted under Canagigulations; however, the SEC generally permaisurces to be
reported only as in place tonnage and grade. Saeetighary Note to U.S. Investors Regarding Min&eporting Standards".

) Measured and indicated resources are inclusiveavgm and probable reserves.

3) Mineral reserves and resources have been estiraate26.19/kg niobium price.

RECENT DEVELOPMENTS
Acquisition of Orezone Resources Inc.

On February 25, 2009, the Corporation aegufthe "Orezone Transaction") all of the outstagdommon shares of Orezone
Resources Inc. ("Orezone Resources") for totalidenstion valued at approximately $139 million ¢dfecember 10, 2008). The Orezone
Transaction was completed pursuant to an arrangesgeeement (the "Arrangement Agreement") dateceBwber 10, 2008, as amended
January 12, 2009, between the Corporation, OreRaseurces and Orezone Gold Corporation ("Orezon@"s@he principal asset of
Orezone Resources was a 90 per cent interest istekane gold project comprised of a mining pecowering 100.2 square kilometres and
certain exploration permits in Burkina Faso, WeBtoa (the "Essakane Project").

Pursuant to the Orezone Transaction, theeh® (the "Orezone Shareholders") of common shafré€sezone Resources ("Orezone
Resources Shares") received for each one OrezasmiRes Share (i) 0.08 of a Common Share, an@.{i®5 of a common share of Orezone
Gold, a new public exploration and development canyp As part of the Orezone Transaction, the eggilmn properties of Orezone
Resources that were not related to the EssakafecPwere spun-out into Orezone Gold together Wi#i0,000,000 in cash.

On the effective date of the Orezone Tretisa, IAMGOLD, among other things:

. issued an aggregate of 28,817,244 Common Shaeesgjtire all of the outstanding Orezone ResourceseSh

. issued 555,425 Common Shares and paid C$5,045288isfaction of the 6% convertible debenture (@rezone
Convertible Debenture") dated July 1, 2008 in thegipal amount of C$10 million issued by OrezoresBurces;

. reserved 282,656 Common Shares for issue uporx#reige of outstanding options (the "Replacemeritd@p") granted by
IAMGOLD to holders of options (the "Orezone 1997tiOps") of Orezone Resources granted under thé stptton plan of
Orezone Resources approved by the directors amdhsiiders of Orezone in 1997;

. reserved 84,800 Common Shares for issue upon #reisg of outstanding options (the "Orezone 200800g") of Orezone
Resources granted under the stock option plan ez@re Resources approved by the directors andrgidees of Orezone
Resources in 2008; and

. reserved 160,000 Common Shares for issue uporx#reige of outstanding warrants to purchase OreRas®urces Shares.
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As a result of the Orezone Transaction, rgrather things:

. Orezone Resources was amalgamated with a whollyedwnbsidiary of the Corporation, incorporatectii@ purposes of the
Orezone Transaction, to form IAMGOLD Burkina Faso.I("IMG-BF");

. IMG-BF (together with IAMGOLD) indirectly holds ad9er cent interest in the Essakane Project;

. IAMGOLD held approximately 16.6 per cent of thestahding common shares of Orezone Gold as of feetefe date of the
Orezone Transaction; and

. the former Orezone Shareholders held approxim&tglgr cent of the outstanding Common Shares dweddffective date of
the Orezone Transaction.

In addition, on February 24, 2009, The 8tad Bank of South Africa Limited ("Standard Bankfjectively assigned to IAMGOLD the
$40 million bridge loan payable by Orezone Essakamited (an indirect wholly-owned subsidiary oktiCorporation) to Standard Bank in
consideration for the payment by IAMGOLD of $40 lioih (plus accrued and unpaid interest outstandimguch loan). The $40 million
bridge loan is now in the process of becoming #&ricompany loan from IAMGOLD to Orezone Essakane LaahitFurthermore, the secul
associated with the original bridge loan is in phecess of being released.

Other Acquisitions and Divestitures
Bid for Euro Ressource

On December 23, 2008, the French Autori® marchés financiers published the final resoltstfe Corporation's public offer for Euro
Ressources S.A. ("EURQ"), including the re-openiger 0As a result of the offer, the Corporation tois 52.8 million shares of EURO
representing 84.55 per cent of the current shgsataf EURO. EURO has a participation right rdyadn production from the Rosebel gold
mine (the "Rosebel Mine") in Suriname that entif#$RO to payments of 10 per cent of the gold paiseve $300 per ounce for production
from soft rock and above $350 per ounce for pradndrom hard rock. As at December 31, 2008, tmeaieing number of ounces of gold
covered by the royalty agreement was 5,509,446eamirkhe Corporation, from time to time, has and make additional purchases of shares
of EURO on the open market in France.

Option Agreement at Siribaya, Mali

On December 23, 2008, the Corporation anced that it had entered into a definitive optigne@ment to earn a 50 per cent interest in
the Siribaya gold project in Mali, West Africa, whiis 100 per cent controlled by Merrex Gold Indiérrex"). The Corporation can earn its
interest by spending C$10.5 million over four yeamsthe project. Pursuant to the definitive opgmeement, the Corporation purchased
4,285,714 units on a private placement basis ata pf C$0.35 per unit. Each unit is comprise@oé common share of Merrex and a
common share purchase warrant exercisable at Cperdshare for a period of 12 months. As of DeceariBe 2008, the Corporation held
6.47 per cent of the outstanding common sharesesféd, or 12.15 per cent on a partially dilutedidas

Sale of Sleeping Giant

On October 31, 2008, the Corporation cotepl¢he sale of the Sleeping Giant gold mine afatae milling facilities to Cadiscor
Resources Inc. ("Cadiscor"). The Sleeping Giantl goine had ended its current reserve life at tlieafrOctober 2008. Following the sale,
the Corporation held (i) 5,185,715 common shareSaafiscor, representing approximately 12 per cétiteothen outstanding common shares
of Cadiscor, (ii) warrants to purchase 1,000,00@mon shares of Cadiscor, exerciseable at C$0.78haee and expiring on December 31,
2010; and (iii) a C$3.5 million debenture, convadiinto common shares of Cadiscor during eachefiext three years at prices per share of
C$0.47, C$0.51 and C$0.56, respectively. If thepBmation were to exercise all warrants and fullpvart the debenture, the Corporation
would control an aggregate of 13,632,524 commoneshaf Cadiscor, representing approximately 26rpat of the outstanding common
shares of Cadiscor on a partially diluted basis.
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Purchase of Barrick's Participation Right on Doyand Westwoo

On July 23, 2008, the Corporation acqutredparticipation royalty on production from they®o Mine and the Corporation's Westwc
gold project (the "Westwood Project") in the Prmérof Québec from Barrick Gold Corporation for $ilion in cash. The transaction
eliminated the royalty obligation on productionrfraghe Doyon Mine, which was 24.75 per cent of thkel grice above $375 per ounce. The
participation royalty also extended to the WestwBodject, located two kilometres from the Doyon MifThe acquisition should allow for
future production from the Westwood Project to teeffrom royalty obligations.

Sale of La Arena

On May 5, 2008, the Corporation announbed it had entered into an agreement for the dateed_a Arena Project to Rio Alto Mining
Limited ("Rio Alto") for $47.55 million in cash anal 5.5 per cent interest in Rio Alto, subject to RIto obtaining financing for the
transaction. Rio Alto has been unable to obtairfittecing required to complete the transactiore Torporation and Rio Alto's financial
advisors continue to consider alternative finansialictures in order to complete a transactioruitiolg a structure that contemplates an of
to purchase La Arena.

Issuance of Flow-Through Shares

In March 2008, the Corporation issued 988,8ow-through Common Shares for proceeds of G¥B@0. As of December 31, 2008,
the Corporation had applied all of the flow-throwgftare proceeds raised to fund prescribed resedpmnditures on the Westwood Project.
Prior to December 31, 2008, the Corporation filéthwax authorities the documents required to reweuhe tax credits associated with these
expenditures and thereby fulfilled its commitmemtsier the subscription agreement and satisfiedetipeirements under applicable Canadian
federal income tax legislation.

Credit Facility

The Corporation entered into a credit agwea (the "Credit Agreement™) on April 15, 2008hwi syndicate of financial institutions
(collectively the "Lenders") led by The Bank of No8cotia and Société Générale providing for a xeénwglbank credit facility of up to
$140 million (the "Credit Facility"). The purposétbe Credit Facility is to finance general corpgereequirements of the Corporation
including permitted acquisitions. The Credit Fagilnatures and all indebtedness thereunder is ddgayable on April 15, 2013. The
Corporation, with the consent of lenders represgngreater than 6%/ 3 per cent of the aggregate commitments under theitFacility, has
the option to extend the term of the facility fqr to two additional one-year terms. The Corporatrarst replace or cancel the commitments
of any Lenders who do not consent to such an eixtens

Advances under the Credit Facility are Edé in US dollars and bear interest at ratesutatied with respect to certain financial ratio
the Corporation and vary in accordance with borngwiates in Canada and the United States. The keade each paid a standby fee on the
undrawn portion of the Credit Facility, which fels@depends on certain financial ratios of the Gmfpon. Payment and performance of the
Corporation's obligations under the facility areaganteed by certain of the subsidiaries of the @atpon (collectively with the Corporation,
the "Obligors") and are secured by a pledge byQthkgors of all of their equity interests in eadtttee other Obligors (other than the
Corporation) and a pledge by the Obligors of thaink accounts, investment accounts, bullion acesocamd certain debt obligations. The
Credit Agreement includes certain covenants raatinthe operations and activities of the Obligacduding, among others, restrictions with
respect to indebtedness, distributions, enterit@derivative transactions, disposition of mateaisgets, mergers and acquisitions and
maintaining assets in certain jurisdictions, ad aglcovenants to maintain certain financial ratind a tangible net worth of not less than the
aggregate of $738 million plus 50 per cent of tleepdration's consolidated net income for the figpadrter ending December 31, 2007 and
each subsequent fiscal year (excluding any peniadhich net income is a loss), plus 50 per cetthefproceeds of equity issuances or
contributions after December 31, 2007. The Creditement also includes typical events of defandiuiding any change of control of the
Corporation.

As at March 17, 2009, there was approxilgai@9 million in the aggregate utilized under eedit Facility, including $9 million in
letters of credit.
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Legal Proceedings

In October 2007, audit claims for the ye2085 and 2006 were received from the Departmemagétion in Mali with respect to the
Sadiola Mine and the Yatela Mine. The Corporatias tecorded a provision regarding the audit clairhe. Corporation is presently
negotiating with the Government of Mali regardihg teceipt of balances of VAT and fuel tax recelealdue from the Government of Mali.
Such negotiations may result in additional provisiavith respect to the audit claims and balanc&sAaf and fuel tax receivables.

Project Updates
Rosebel Mint

The mill optimization project at the Roskline was completed in the fourth quarter of 2088 the mill expansion project is expected
to be completed by April 2009. The purchase anthilagion of major process components, includimgews ball mill, additional leach tanks
and an additional main power transformer, have lmeempleted and fully commissioned. With these congmbés complete, the plant has
achieved the expansion project nameplate capd@itistanding ancillary project elements include &ddal thickener underflow pumps, new
carbon stripping tanks and completion of the pebhlisher. Total actual construction costs have lbeeor below budget.

Essakane Proje(

The Corporation has commenced integratireg@ne Resources and its operations following timeptetion of the Orezone Transaction
on February 25, 2009. Significant progress in plagand preparing for mine construction has beedensd the Essakane Project.
Construction of the mine commenced in Septembe8 20@ production is anticipated in the third quaofe2010. The Corporation is planni
capital expenditures of approximately $219 millinr2009 at the Essakane Project, with major compiniacluding mill equipment and
construction, mining equipment, prestripping, dmel ¢construction of water management structures.Cldrporation plans to invest the
remaining capital required for the Essakane Praje2010.

For further information on the Essakangdttosee the description set out below under tlagling "Information Concerning Certain
Properties — Essakane Project, Burkina Faso".

Quimsacocha Project

The Corporation has completed a pre-felitgilsiudy for its Quimsacocha gold project (theui@sacocha Project") located in Ecuador
which has assumed no changes to the mining antddaxXeamework in Ecuador from those laws previguslforce. The findings and
conclusions of the pre-feasibility study may beatagly affected by any such changes thereto grdiigical uncertainty and economic
instability, or by unanticipated legislative, regidry or public policy initiatives in Ecuador inetfiuture. The results of the pfeasibility study
are summarized in a technical report for the Quansha Project completed in February 2009. For &rrihformation on the Quimsacocha
Project see the description below under the heddiirigrmation Concerning Certain Properties — Quastcha Project, Ecuador”.

A mandate passed by the Constituent Asseoflitcuador in April 2008 resulted in a moratoriommining activities in the country
pending the completion of new mining legislationll&wing a national referendum which approved a mewstitution in September 2008, a
mini-congress or "Congresillo” was formed to acEasador's legislative body pending presidentidl @@ngressional elections which have
been set for April 26, 2009. The Congresillo is dwaed by members of President Correa's Alianza paity. In recent months, President
Correa has made numerous public statements in gugifigbe introduction of responsible large-scaiaing in Ecuador.

On January 19, 2009, President Correa digmeew mining law passed by the Congresillo angp@sed one amendment dealing with
what are known as "special mining areas”, whichtesto the state's rights regarding concessiongich the state has previously undertaken
exploration work. The Corporation understands thatproposed amendment was published in the gowm'sGazette and has now taken
effect. A final feasibility study for the QuimsadwProject is expected to take about 12 monthsraptete at a cost of $14 million. See "R
Factors".
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Westwood Project

In January 2009, the Corporation annouracedpdated preliminary assessment study for thewdesl Project in Québec, Canada that
demonstrated potential for gold production of 200,8unces per year over the first 13 years of prtidin, commencing in 2013. The
Corporation is continuing work at its Westwood Bmbjon the raise boring, exploration shaft and rémapit began in 2008. The Corporation
is planning capital expenditures of approximatedi $nillion in 2009 at the Westwood Project, inchglicosts to commence shaft sinking \

a target of 500 metres for 2009, construct the thaak, complete a ventilation shaft, conduct sigaiit lateral development work and further
develop the exploration ramp. The plan include9@Qd metres of infill drilling to upgrade resourd¢esa higher confidence level. A further
32,000 metres of exploration drilling will test hadown dip and along strike on the three major mailieed corridors at the Westwood Proj
The Corporation plans to invest an additional an@fimpproximately $86 million in the Westwood Ractj in 2010.

The Corporation completed a technical refmrthe Westwood Project in February 2009. Faettfer information on the Westwood
Project see the description below under the heddlirigrmation Concerning Certain Properties — Westd Project, Province of Québec,
Canada".

Niobec Mine

The Corporation has commitments for apprately 75% of the projected niobium production2609 from its Niobec mine
(the "Niobec Mine") in Québec, Canada and a furfl¥ of the projected production has been allocatedn option basis to specific
customers, all at prices similar to those in thetlo quarter of 2008. Capital expenditures of agpnately $56 million are planned at the
Niobec Mine in 2009. The Corporation expects thatghaft deepening project from 1,806 feet to 2fé82commenced in 2007 will |
completed in March 2009 and will allow for the nmigiof three lower levels. The Corporation has alled $30 million in 2009 and a further
$9 million in 2010 for a mill expansion, includirgnew water pumping station, expected to be comgpley the third quarter of 2010. In
addition, approximately $9 million in 2009 and $8lion in 2010 is expected to be spent on constoncdf a paste backfill plant to be
completed by mid-2010 and an underground pipingroek. Other capital projects at the Niobec Minatelto the continued underground
development and expansion to reach future stopénitower mine areas. A program of 8,400 metresxpforation drilling over two years is
testing for extensions of the orebody, which rema&ipen at depth.

The Corporation completed a technical refoorthe Niobec Mine in February 2009. For furtivfiormation on the Niobec Mine see the
description below under the heading "Informatiom&srning Certain Properties — Niobec Mine, ProviaEQuébec, Canada".

Tarkwa Mine

The CIL expansion project at the Tarkwa &MNmas substantially completed during December 2@€8all of the primary process
equipment installed and operating and the planeagiyg the nameplate throughput capacity. Durirgfttst quarter of 2009, installation of
remaining ancillary equipment has been completelth@& whole plant is finalizing commissioning andihg work.

INFORMATION CONCERNING CERTAIN PROPERTIES
Essakane Project, Burkina Faso

Unless stated otherwise, the informatiothisections below (other than the informationarrtie headings "Essakane Mining
Convention" and "Mining Legislation") are based npbe technical report (the "Essakane Report"}ledtllIAMGOLD Corporation:
Updated Feasibility Study — Essakane Gold Profgatkina Faso" dated March 3, 2009 (effective Jun20B8), prepared by Louis Gighac
(President, G Mining Services Inc.), lan Glackenin@pal Consultant, Optiro Pty Ltd.), John Hawxt8enior Project Manager, GRD
Minproc (Pty) Ltd.), Louis-Pierre Gignac (Seniormitig Engineer, G Mining Services Inc.), and PhBipdell (Principal, Golder
Associates Ltd.). The Essakane Report has beehvild the securities regulatory authorities infeatthe provinces and territories of
Canada and the SEC. Portions of the following imfation are based on assumptions, qualificationgpamcedures which are not fully
described herein.
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Reference should be made to the full text of theakane Report which is available for review on SIED# www.sedar.com and on the
website of the SEC at www.sec.gov. The EssakanerRispnot and shall not be deemed to be incorgdrhy reference into this short form
prospectus.

The Essakane Report reports the resubispoisitive feasibility study (the "2007 Essakanadtality Study") which was completed by
Gold Fields Essakane (BVI) Limited ("Gold Fieldsd)predecessor majority owner of the Essakane &rajpd an addendum to the 2007
Essakane Feasibility Study prepared by G Miningyi8es Inc. Within this section, Orezone Essakamitieid, Orezone Resources (now IMG-
BF) and Essakane S.A. will be jointly referred $0'Bssakane".

Mining Legislation and Permit

The permits comprising the Essakane Prajexsubject to the Mining Lano. 031-2003/ANlated May 8, 2003 of Burkina Faso
(the "Burkina Faso Mining Law"). The Essakane Exalion Permits (as set out in the table below lectitTenement Details: Permit Arrété
Numbers and Expiry Dates") are considered to béoexjion permits as defined under the Mining LalweBurkina Faso Mining Law give
the exploration permit holder the exclusive rightekplore for the minerals requested on the surdacein the subsurface within the
boundaries of the exploration permit.

The exploration permit also gives the holthe exclusive right, at any time, to convert éxploration permit into a mining exploitation
permit in accordance with the law. Exploration pisrare valid for a period of three years from dzftessue and may be renewed for two
more consecutive terms of three years each famhdbnine years. Mining permits are valid foriaiiial period of twenty years and are
renewable for five-year periods on an exclusivadyasitil the deposit is exhausted. Pursuant tickr®0 of the Burkina Faso Mining Law,
mining permits are treated as real property righits complete right of mortgage and liens. Bothlexgtion and mining permits are
transferable rights subject to the consent of thgity of Mines Burkina Faso. Pursuant to artic&of the law, only holders of mining
exploitation permits are required to maintain au€iciry account with an accredited bank to hold fufwat reclamation of mining properties.
a result, IMG-BF is required to maintain a reseosegfuture reclamation in connection with the Essad Mining Permit (defined below). The
Burkina Faso Mining Law also guarantees a stablafiregime for the life of any mine developed. Bugkina Faso Mining Law also
provides that work toward development and miningnie started within two years from the date a ngiqgermit is granted and must
conform to the feasibility study.

According to article two of the standardheention contained in Decree®r2005-049 PRES/PM/MCE dated February 3, 2005 issued
relation to the Burkina Faso Mining Law, if a contien in not entered into between the holder oémploration permit and the Burkina Faso
government within six months following the executiaf the exploration permit, the exploration permmitieemed to have expired. No such
convention was entered into in connection with ahthe Essakane Exploration Permits (defined belbigwever, it appears to currently be
standard practice in Burkina Faso that such comwestire not entered into with exploration permitstwithstanding that a convention has
not been entered into in respect of each of thakésse Exploration Permits, the Ministry of Minesusd a letter dated February 25, 2009 to
Essakane SARL, an indirect wholbyvned subsidiary of the Corporation, providing tthet Essakane Exploration Permits granted to Ess:
SARL are valid and that Essakane SARL is the solddr of the Essakane Exploration Permits and ka®pned its fiscal and administrative
obligations to date.

All mining exploitation permits in Burkirféaso are subject to a ten per cent carried intarest three per cent royalty on gold produced
in favour of the Government of Burkina Faso oneriming convention is signed and an exploitatioetise is awarded by the government.
The mining convention guarantees stabilizationirdricial and customs regulations and rates duhiagériod of the exploitation to reflect
rates in place at the date of signing. The Burkiaso Mining Law states that no new taxes can besexb with the exception of mining
duties, taxes and royalties. However, the titladbokan benefit from any reductions of tax ratasngduthe life of the exploitation license.

Property Description and Locatic

The Essakane main zone deposit (the "EMOSI®') is located in the north central part of Trassiri permit, one of six Essakane
Exploration Permits comprising the Essakane Prajettte Oudalan and Seno
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provinces of northeast Burkina Faso. The northactha a $650 per ounce Whittle pit shell developadhe EMZ deposit crosses Tassiri's
northern boundary. The area of the Tassiri Pes1ii7b.5 square kilometres. The areas of the Esedkgploration Permits are listed in the
following table:

Tenement Details: Permit Arrété Numbers and ExpiryDates®)

Permit Name Arrété Date Granted Date of Expiry Surface Aree
(km 2)
Tassiri 03/028/MCE/SG/DGMG! July 10, 200 July 10, 200 175.5
Alkoma 03/030/MCE/SG/DGMG! July 10, 200 July 10, 200 174.:
Gomo 03/029/MCE/SG/DGMG! July 10, 200 July 10, 200 171.€
Gossey 03/027/MCE/SG/DGMG! July 10, 200 July 10, 200 178.1
Lao Gountour¢ 03/031/MCE/SG/DGMG! July 10, 200 July 10, 200 176.¢
Korizéna 06/135/MCE/SG/DGMG! November 21, 20C November 21, 201 192.2
Notes:
) The Dembam exploration permit was abandoned by @eeResources subsequent to the date of the EssRiegoort and is therefore not reflected in theetabl

The Essakane Project straddles the bourafahe Oudalan and Seno provinces in the Sah@metf Burkina Faso and is approximately
330 kilometers northeast of the capital, Ouagadoubigs situated some 42 kilometres east of therewt largest town and the provincial
capital of Oudalan, Gorom-Gorom, and near the gdlaf Falagountou to the east. All the EssakanddExjion Permits are located on
contiguous ground.

Type of Mineral Tenure

Each of the Essakane Exploration Permisshieeen granted by the Minister of Mines, Quarries$ Bnergy pursuant to the Burkina Faso
Mining Law. The Essakane Exploration Permits argand standing. All of the Essakane Exploratiomiisrexcept Korizéna have to be
converted to mining permits by July 10, 2009 orddaquished to the Government of Burkina Faso withresidual interest. Pursuant to the
Burkina Faso Mining Law, each mining exploitatiogrmit application requires a separate feasibilitylg but there is precedent in Burkina
Faso for variations to this rule. The Korizéna exation permit is valid until November 21, 2009 angbires on November 21, 2015 after two
renewals of three years each (with the permit bedag reduced by 25 per cent upon the second rénéit@ total entitlement of an
exploration permit is nine years. Exploration pasnaire guaranteed by the Burkina Faso Mining Lansyided the permit holder complies
with annual exploration expenditures and reportegirements. The Burkina Faso Mining Law proviftesan exploration permit to be
superseded by a mining permit. The requirements are

. exploration permit holders must have observedrak pbligations under the Burkina Faso Mining Law;
. applications for conversion to a Mining Permit mstmade at least three months before expiry oétipdoration permit; and
. the applications must be accompanied by a feailsilidy and a deposit development and mining plhaich must include,

among other things, an environmental impact studlyrahabilitation plan.

In April 2008, following the filing by Oreme Resources of the 2007 Essakane Feasibility Saudenvironmental and socio-economic
impact assessment (the "Environmental Assessmamd'the obtaining of the Essakane EnvironmentahRédefined below), the
Government of Burkina Faso granted to Essakanenmgipermit (the Essakane Mining Permit") over esaaof 100.2 square kilometres
containing the EMZ deposit. The Essakane Miningri®es for an initial period of twenty years anchdae renewed for successive periods of
five years until depletion of the orebodies witkte limits of the permit.

Essakane S.A. is a Burkinabe company aldfatethe purpose of developing and operating tb&akane Project. IMG-BF (formerly
Orezone Resources) owns 90 per cent of the outataatares of Essakane S.A. through its wholly-ahsgbsidiaries Essakane (BVI)
Limited and Orezone Essakane Limited, while the @oment of Burkina Faso has a ten per centdezded interest in the outstanding shi
in Essakane S.A.

21




and a three per cent royalty on gold and other raladrom production. The ten per cent intereshefGovernment of Burkina Faso is a
carried interest. The Government of Burkina Faso abllects various taxes and duties on the immdrisels, supplies, equipments and
outside services as specified in the Burkina Fasuorlg Law.

Essakane Mining Conventic

In July 2008, subsequent to the date oEteakane Report, the mining convention (the "EmsalMining Convention”) for the Essakane
Project was signed by the Minister of Mines andrgyndor Burkina Faso and Essakane S.A. Pursuaatctandition contained in a bridge la
facility agreement entered into by Orezone Essakéméed, Essakane S.A. was required to re-exethgd=ssakane Mining Convention in
September 2008. The Essakane Mining Conventionaacasstability agreement in respect of mining afi@ns by, among other things,
transferring the state-owned mineral rights to aingg company. The Essakane Mining Convention c¢terithe application of the provisions
of the Burkina Faso Mining Law with respect to Bssee S.A. by describing the Government of Burkinads commitments and operational
tax regime and the obligations of Essakane S.fhddsovernment of Burkina Faso. The Essakane Mi@Giogvention cannot be changed
without the mutual agreement of both parties. Pamsto the Essakane Mining Convention, EssakaneiSta carry out its operations in
furtherance of, and in accordance with, the 20Gsakane Feasibility Study and the Environmental sssent. The Essakane Mining
Convention is valid from the date of issuance fpedod of 20 years and is renewable for the fidldf the Esskane Mining Permit.
Thereafter, the Essakane Mining Convention is refsvat the request of either of Essakane S.fAeGovernment of Burkina Faso for one
or more periods of ten years each, subject to theigions of the Burkina Faso Mining Law.

The Essakane Mining Convention stabilized governs specific details relating to fiscal pplitaxation, employment, land and mining
guarantees, customs and currency exchange regudatial environmental protection in accordance thighBurkina Faso Mining Law.

Pursuant to the Essakane Mining Conventidhyee per cent royalty is payable to the Govemtrof Burkina Faso on the value of all
gold and precious metals produced from the EssaRarject. Other royalties payable to the Governneéturkina Faso in respect of
production from the Essakane Project are as follows

. diamonds and precious stones — seven per cent;
. base metals and other mineral substances — fourgmey and
. hand-crafted (artisanal) gold products — threegeet (subject to a reduction).

In accordance with Burkina Faso's statuteguirements and international best practiceskEtheronmental Assessment had been
submitted to the Burkina Faso Minister of Enviromen August 8, 2007. After review and public cdtegions, the Environmental permit
(the "Essakane Environmental Permit") for the EasakProject was issued by the Minister of the Emwitent on November 30, 2007.

The Essakane Project will result in thelisement of approximately 11,300 people livin@ 862 households in the Essakane Project
area. A resettlement action plan (the "RAP") haantdeveloped and approved in consultation witrcthiemunity to address the resettlement
of these people. The RAP describes the policiex;qutures, compensation rates, mitigation measuaeschedule for resettlement. The
approach to involuntary resettlement is consistétit the International Financial Corporation's Benfiance Standards on Environmental and
Social Sustainability and Essakane will adopt éabolrative approach involving the Government of ke Faso and the affected
communities. Construction of resettlement villagesmimenced in October 2008.

Accessibility, Climate, Local Resources, Infrastmue and Physiograph

The Essakane Project area and specifittadiyarea surrounding the EMZ deposit are charaeigtby relatively flat terrain sloping gently
towards the Gorouol River to the north of the EMgpdsit. Vegetation consists mostly of light scrad aeasonal grasses. Access to and from
the capital Ouagadougou is by paved road and théatérite road and within the exploration permitscess is by way of local tracks and
paths. The
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derelict heap leach pad and plant operated by Cgnigal'Exploitation des Mines d'Or du Burkina ("CBR") in the 1990s is located one
kilometre east of the EMZ deposit and contains axprately one million tonnes of leached material.

The Essakane Project is approximately 3@@rieters north-east of the capital, Ouagadougaudidcussed above under the heading
"Essakane Mining Convention”, some 2,562 househokaddling 11,300 individuals live within the Essale Project footprint or will be
economically affected by the Essakane Project. @hex no major commercial activities in the proggeta and economic activity is confined
to subsistence farming and artisanal mining. Tlaeeeno operating rail links and all transport issbgd. The climate is typically sahelian and
with the temperature ranging from 4€ to 10° C. A wet season occurs between late May and Sepgter8brface rights in the area of the
Essakane Mining Permit belong to the State of Burltaso. Utilisation of the surface rights is gedrity the Essakane Mining Permit under
condition that the current users are properly campted. Existing infrastructure consists of an @gilon camp with accommodation and
canteen facilities for up to 150 persons. Offigaajntenance facilities and shelters required fad@nation activities are also available. In
2008, subsequent to the Essakane Report, construatiadditional infrastructure began at the Essak@roject. Among other things,
foundations for offices, workshops and warehouse® lbeen completed, a new permanent camp has bagngompleted, and earthwork
is ongoing.

Public infrastructure such as electricakpg potable water, distribution, sewage treatnagot disposal, and telecommunications doe
exist in the Essakane Project area. Electricityhéoexploration site is provided by on-site diggaherators; satellite communication is also
available at the exploration site. Water is pumfseth wells (boreholes) in sufficient quantities #xploration drilling and the exploration
camp. A 26 megawatt power plant, fuelled with hetusf oil will be built for the production phaseofstruction power will be supplied by
three 800 kilowatt diesel gensets, which will beeoemergency generators during the production piaseich larger supply of water mair
for milling operations will be required by the Ekaae Project. The main sources of water will beGloeouol River during the rainy season
and well fields around the Essakane pit and neaGibrouol River.

Essakane has initiated local training paogg for artisans. It is envisaged that unskilléebla will be sourced locally with skilled labour
drawn from Burkina Faso at large. It is expected Home 90-100 expatriates from North America amege will be required in the initial
years of production, but that number will decreas®urkinabe workers acquire the expertise andresqpee to replace the expatri
employees.

The EMZ deposit is surrounded by ampledlad uninhabited land where tailings and waste dstmage can be located. The tailings
storage facility is to be located southwest ofshgface mine and processing plant. The mine wastage facility will be located mainly west
of the surface mine, but a smaller waste dumpalsib be located east of the surface mine.

Approximately one million tonnes of matéoa the existing CEMOB heap leach pad from presimining operations may be processed
during the production phase. Currently, there iplam for heap leaching at the Essakane Projdabiifiuture.

History

The EMZ deposit has been an active artlsairdng site since 1985. Heap leach processirgyafbity rejects from the artisanal
winnowing and washings was carried out by CEMOBh period 1992-1999. From available records latatdBurkina Faso, CEMOB
placed 1.01 million tonnes of material at an averggade of 1.9 grams of gold per tonne and achi@@qukr cent recovery. It is estimated 1
250,000 ounces of gold has been extracted frorfotta area since 1992. At its peak, up to 25,000ens worked the EMZ deposit.

A company named Société Filiere Or ("SF®@&p formed in which the Government of Burkina Fasll a 10 per cent interest. SFO
controlled all mining and processing. During thésipd, the Bureau des Mines et de la Géologie dkiBa undertook regional mapping and
geochemical programs and arranged and financegrtiggam of heap leach test work between 1989 afd.Tkhe plant was constructed in
1992 and produced 18,000 ounces in 1993 but avetaefeveen 3,000 and 5,000 ounces per year. Sesftarss were also made to leach
saprolite from the EMZ deposit but, based on vealsabunts, leaching failed because of high cemamumption and solution blinding in
the heaps.
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CEMOB was granted the Essakane mining resgzermit in 1991. The permit covered most ofdhea which is now included within t
Essakane Project (excluding the Gomo permit). BHRekéls International Exploration Inc. ("BHP") astsid CEMOB and explored the area
from 1993 to 1996 under a proposed joint ventura-@a BHP excavated and sampled 26 trenches (8@¥3metres) along the EMZ deposit.
Scout reverse circulation drilling was completattiiiding on the Falagountou and Gossey prospdotiwed by reverse circulation drilling
(7,949 metres of vertical holes on a 100 metre®yng&tre grid) and a few diamond drill holes (1,5i€Xres) in the main area of artisanal
mining on the EMZ deposit.

Upon CEMOB going into liquidation in 199Boronation International Mining Corporation ("CIMSecured title and in July 2000 six
new Essakane licenses were granted to CIMC. IneSdpdr 2000, CIMC entered into an option agreeméhtRanger Minerals ("Ranger")
pursuant to which Ranger undertook an exploratiag@mm, focusing on intensive rotary air blast eexerse circulation drilling of an oxide
resource between October 2000 and June 2001. Raitasiast drilling (12,867 metres) was used tatedrill targets at Essakane North,
Essakane South, Falagountou and Gossey. Followugpse circulation drilling at the EMZ deposit amting to 22,393 metres was
completed along with 1,070 metres of diamond ¢lnilhs and extensions. Ranger mapped and samplad iwethe BHP trenches and decided
to drill toward local grid east at a dip of -60 degs.

In April 2007, Orezone Resources, Orezaone IOrezone Essakane Limited, Gold Fields Essat@vip Limited ("GF BVI"), Orogen
and Essakane (BVI) Limited entered into a membgrseament which gave effect to the terms of an optigreement and also set out the
terms and conditions on which the parties wouldfarjoint venture. As GF BVI earned a 50 per cetarest in Essakane (BVI) Limited by
spending the requisite $8 million on exploratidrintreased its ownership to 60 per cent in thekase Project when it gained a further ten
per cent interest in Essakane (BVI) Limited haviognpleted a 2007 Essakane Feasibility Study oneSdmr 11, 2007. In October 2007,
Orezone Resources entered into an agreement withFselds to acquire its 60 per cent interest i Bssakane Project in consideration for
$200 million, with $150 million in cash and $50 hah in Orezone Resources Shares. The transadtsed on November 26, 2007 and
Orezone Resources became the operator and owaekQff per cent interest in the Essakane Proje@ o the interest of the Burkina Faso
government.

After obtaining the Essakane EnvironmeR&imit, and concluding an agreement with the Ipoglulation discussed above under the
heading "Essakane Mining Convention", the Essakéining Permit was granted, which resulted in tlansfer of the Essakane Project to
Essakane S.A. See "Recent Development&cguisition of Orezone Resources Inc.” for a dggimn of the acquisition of Orezone Resout
by IAMGOLD.

Previous exploration of the EMZ has beemgleted by CEMOB, BHP, Ranger, Orezone ResourcgsGaid Fields and can be
summarized as follows:

. Trenching by CEMOB in the early 1990s, a totalieéftrenches (705 metres) were excavated;

. Trenching, reverse circulation and diamond corlfinyi airborne geophysics and mapping by BHP i83.&nd 1996: a total of
25 trenches (1,445 metres), 117 vertical reversalation holes (5,732 metres) and 9 diamond cdtiehdles (1,510 meters)
inclined at 60 degrees to local grid west were deteg.

. Rotary air blast, diamond core and reverse cirmnalrilling by Ranger between 2000 and 2001: altof 21 rotary air blast
holes (541 metres) 239 reverse circulation hol8s/{@I7 metres) and 15 diamond core drill holes (R b&tres) were
completed. All holes were inclined at 60 degredstal grid east.

. Diamond core and reverse circulation drilling, tleimg, mapping and assaying by Orezone Resourtesée 2003 and 2005:
a total of 44 rotary air blast holes (1,275 metr658 reverse circulation holes (63,572 metres), damond core drilling tails
(35,064 metres) and 56 diamond core drill holeB4% metres) were drilled at various angles but @madantly vertical.

. Reverse circulation, diamond core and aircoreidgland assaying by Gold Fields since January 2@t drilling amounts to
69,251 metres. Holes were inclined to local grist @ west depending on the collar position intrefato the EMZ deposit fol
axis. Generally the holes were inclined at 60 degte grid east. The aircore drilling holes werdigal and inclined holes,
drilled to bit refusal on

24




condemnation programs at the Essakane Projecrsiten regional exploration programs on the summgnpermits.
Geotechnical drilling comprised diamond core anarse circulation drilling at the expected highwadkitions of the EMZ
deposit design pit shell.

Orezone Resources was the project opesitbe Essakane Project from July 2002 through ibeee 2005. The 2006 project
development exploration program on the depositeaased out by Gold Fields and focused on qualityald assay, quality of geological
modelling and quality of mineral resource estimate.

Geological Setting

The Essakane Project occurs in outlierddldedimentary Birimian rocks which are intrudeglaces by intermediate and mafic sills.
The sediments in the district have been subdivatethe basis of lithology into deep-water turbigdiféhe Birimian) and the coarse clastic
basin margin sequences (the Tarkwaian). Intermediatusives occurring as sills are common and apfmepredate all gold mineralization in
the district. The Birimian and Tarkwaian are bouhttethe west by the major north-northeast trendlilagkoye fault and to the south by the
Dori batholith. Other regional faults in the distrappear to trend northeast and west-northwestoktec aged dolerite dykes are generally
found in the latter. Gold prospects on the permitsur exclusively in the Birimian rocks and are gatly associated with quartz veining on
the margins of mafic and intermediate sills.

The project has been explored since 199 \mriety of methods ranging from soil sampling gitting to analysis of Aster and Landsat
images. Outcrop is limited. Soil sampling has beercessful in locating potential targets for follap pitting and drilling. The dominant
alteration is pervasive silicification which prodscoutcrops of hard pebble conglomerate and gtear@onformable sills of intermediate
composition have been emplaced into the TarkwananBirimian stratigraphy. The margins of thesessdite commonly the locus of quartz
veining with associated sulphides and gold mineasilbn. A series of west northwest — east southehalstite dykes crosscut all earlier rock
units. The deposit is a greenstone hosted orogghitdeposit consisting of a quartz carbonate kstock vein deposit, hosted by a folded
turbidite succession of arenite and argillite. Goédurs as free particles within the veins and adtgrgrown with arsenopyrite on vein
margins or in the host rocks.

Mineralization

The main gold bearing unit is in equigramdrenite with subordinate lithic arenite and wackhe secondary gold bearing unit is found
in the tourmalinized siltstone with thin arenitena. It is mineralized in embedded parallel vestsep quartz veins and pressure solution
veins mainly within the fold hinge domain. Someth@grade gold intercepts are found along contactzoHydrothermal alteration is
generally associated with quartz veining and goidenalization in deformed main arenite. Very littethe primary lithology can be
recognized in the clagieh saprolite near surface. Weathering withinzbee consists of one to three metres of latenteipper saprolite zor
of 30 to 50 metres and a lower saprolite or trémsitone of 10 to 30 metres underlain by the cormtetock. The deposit is a coarse gold
deposit, and visible gold particles have been abiduring core logging within and on the margihquartz veins intergrown with coarse
arsenopyrite and as isolated grains in the ho&t fere are two distinct structural controls ofdgaineralization: (i) gold associated with
bedding parallel deformation within the main arenénd (ii) gold associated with structures forrbgdhe anticlinal folding event.

Drilling

Orezone Resources and Gold Fields driliz8& metres of oriented HQ diameter core betwegnetnber 2005 and June 2006 for the
project development and feasibility study prograime objectives were to infill drill to upgrade infed resources, expand the resource
inventory and better understand the geology anttaisron mineralization to advance geological mibdgland improve the quality of
assay samples.
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Sampling Method

Most of the 2006 drill holes were sampledae metre lengths of full core. The first onegrhm assay sub-sample was split out only
after the sample had been crushed to 80 per csaingg2 millimetres. The entire one kilogram suibmske aliquot was pulverized to
90 per cent passing 75 microns and assayed withher sub-sampling. Reverse circulation drillshgring 2006 was mainly used as a pre-
collar to diamond drill holes. Drilling changeddiamond drilling as soon as wet samples were retugenerally at a depth of 45 to
50 metres. All operators sampled th&/@to 51/ 2inch reverse circulation holes at 1 metre interaalghe drill rig. 20 to 40 kilogram reverse
circulation rig samples were reduced to 3 to 5dadaons with an 8 to 1 riffle splitting. This was seljuently changed in 2006 to use rotor
splitters to split out a 1 kilogram sample whichsvpalverized to 90 per cent passing 75 micronsaasdyed by LeachWELL rapid cyanide
leach. The one kilogram splits were pulverized lbadged under full time SGS management and trarespwtSGS Tarkwa in Ghana in
sealed bags. The bags were sealed with metalattigplaced in large calico grain bags which weeé tiff. Gold Fields supplied a full time
geologist to SGS Tarkwa to receive the samplesadtWa and manage the unloading and sample prepamtbcess. A small number of
assays were completed by SGS Burkina Faso in Ooagad in 2007.

Gold Fields completed a range of bottlélezch and gravity concentration tests in late280d demonstrated that the previous BLEG
and LeachWELL bottle roll assays were biased loeabee of anomalously poor dissolution of coarsd.gébld Fields introduced a
comprehensive QA/QC system involving insertion eftified standards reference materials supplieRbgkLabs. Coarse quartz blanks were
inserted as well. An umpire check assay processalsasused by Gold Fields.

Data Verification

A significant proportion of the assay dftathe Essakane Project has been generated bippseaperators. However, much of this
historical data have been generated either wittldgaate QA/QC measures in place, or uncertifieetesice materials were used, and thus
made the quality control measures equivocal. RS@h&@lcompleted a review of the recorded qualitytcdmata for the Essakane pre-
feasibility study. The key findings of this reviewe summarized below:

. The use of uncertified (unaccredited) standardsighime discontinued; the use of 250 gram standardBLEG and
LeachWELL cyanide leach assays should be examined.

. Orezone standards appear to have been mixed upgdaboratory submission; much of Orezone standatd appears
unusable.

. The Abilabs QA/QC results appear to be substandard.
. A bias between BHP FA (ITS FAA) and BLEG assays meayhe result of incomplete dissolution during Bid€=G process.

. Indications exist that unaccounted gold is presétitin samples that report BLEG results less théngtams of gold per tonn
this suggests that tails samples should be takeallfBLEG samples greater than 0.5 grams of geidtpnne.

. Heterogeneity test work should be undertaken torogé the sub-sampling protocol.
Mineral Processing and Metallurgical Testi

At an early stage in 2005 it was determitied a conventional crushing, milling, carboneadh gold plant would be required and
extensive leaching tests were conducted on vadoeisypes.

Mining Operations

Operating costs were estimated based drecdsés of $0.81 per litre for HFO and $1.09 peelfor diesel delivered to site (inclusive of
applicable duties and taxes) in each case basadBoent crude oil price of $65 per barrel.

26




The ore based costs consist of processidgyaneral and administrative ("G&A") costs. Sajpedhas a processing cost of $6.67 per
tonne and a G&A cost of $1.55 per tonne. Transitimhas a processing cost of $8.52 per tonne &&lfacost of $1.67 per tonne. Fresh
rock has a processing cost of $10.36 per tonneadb8A cost of $1.85 per tonne.

It will be necessary to divert water fromearby river to create a reservoir because thedites located in a semi-desertic area.
Dewatering of the pit will be required with the usfeboreholes and submersible pumps with a suntipegpit bottom to hold wet season rain.
Fuel will have to be imported and power will be yided by generating units. Tank farms will be ebsiled at the site for fuel storage. The
mining is intended to be carried out using a cotieeal drill, blast, load and haul surface miningthod with an owner fleet. Annual mining
rates will be at 32 million tonnes per year for tinst four years of operation after which it descses to 25 million tonnes per year and
stabilizes at 15 million tonnes per year thereaffbe weathered zones will be sequentially mineet ¢hve life of the operation commencing
with the saprolite and benches will be on six mbgights. Grade control samples will be collectsithgi reverse circulation drills and drill ri
will be used for drilling production blast holesoading will be accomplished with hydraulic excavatand wheel loader. The truck fleet will
be composed of fourteen 140 ton class and fivetd@@lass trucks. Tailing ponds will be construdi@dtailings disposal.

The mine production schedule includes argixth pre-production period during which time twerburden will be pre-stripped and
some ore will be stockpiled (two million tonnesaataverage grade of 1.26 grams of gold per tonnehwhill be drawn down by the third
year of production). During p-production, a total of 6.0 million tonnes of wastaterial (mainly saprolite) will be mined and iilvbe used
for pad construction and tailings dam constructiore to the plant will be a blend of the three Weatd types commencing predominantly
with saprolite and transition (saprock) for thefithree years. Fresh rock mill feed will graduatigrease from Year 4 onward. Milling rates
will be at 7.5 million tonnes per year for the fitsree years of operation, 6.5 million tonnesysar for the fourth year, and 5.4 million ton
per year thereafter when mill feed is entirely fresck. The great majority of waste material wil tored in the main overburden storage
facility. Other mining infrastructure involves amai office complex (mine offices, change house ardexn), equipment workshop with
overhead cranes integrated to the main warehoukexarnal wash down bays, blasting and explosieespound including magazines,
diesel storage and dispensing facility and a daite storage facility. The operating costs havenlietermined for two ore types, namely the
saprolite ore and fresh rock arenite/argillite driee operating cost for the transition ore typddtermined by averaging the process cost for
the oxide and fresh ore.

The proposed tailings storage facility hasoverall base of some 450 hectares and will beldped in stages concurrent with mine
production using thickened tailings disposal. Thstges are proposed for the tailings storageitiacitage one construction covers the initial
three years of mine production when mostly sagait will be milled resulting in more process wagporting to the tailings facility. Stage
two covers years four, five and six during whiaheithe ore will predominantly be a blend of transitand fresh ore. Stage three covers the
remaining four years. The perimeter berms will Barietres high with crest widths of 10 metres. Thénnstages are separated by low inte
berms. Roads within the plant will be four metradenand of laterite construction. The haul road &l 20 metres wide and will be
constructed by the mining department and will hievsupport the 140 tonne mine haul trucks. The milgge will be built from
prefabricated structures and this village williality be used as the construction camp. The silisbe&iprovided with a satellite
communications system. Two office complexes willieated in the mine plant area, one to serviceernjperations and maintenance and the
other reserved for construction management andrastmzitive services. The main warehouse is attathéte mine maintenance shops and
will include a sizeable storage yard.

General services are an essential compaoehé success of the project. Because of thetmmes and complex logistics of the project
coupled with the limited services available in BugkFaso, the scope and extension of the genexatss department to support construction
and subsequently production is very substantiahs@action manpower will eventually peak in exces8,000 workers in 2009 and
manpower during production will be approximately0&Q@orkers. The capital costs for infrastructuregassing facilities, plant and equipm:
construction indirects, general services and poehpetion development are estimated at $395,071aA85 contingency of $25,372,689 for a
total of $420,444,184.
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Exploration and Developme

Further work recommended includes infiliiiond core drilling, infill drilling north of the &y 2007 block model, resources calculations
for surface satellite deposits, exploration of tese extensions, mapping of structural details withe pit benches and training of geologists,
scout drilling of depth extensions and/or selectimderground stoping and ongoing evaluation of gotspects. The estimated exploration
budget for the period 2008 to 2010 is $5,665,00@ddition, the following studies are recommendksailed geochemical characterizatiol
materials, optimization studies regarding wastpassl, identification of suitable construction migtts, engineering studies respecting
explosives, long term water quality studies an@tgnination of the kaolinite content within théfelient types of saprolite ore and its impact
on processing.

Mineral Resources and Mineral Reserve Estim

The principal block model used for the nmal@esource estimation consists of large panetiroénsions of 25 metres eastings, 50 mi
northings and six metres vertical. The panels wremcated where necessary against the major gealdgbundaries and the topographic
surface. Internally the panels are sub celleddorension of 2/ 2metres east by five metres north by three metreicak The density was
determined by sampling approximately 6,000 sapesukfresh arenite and argillite core samples. e @it optimizations were performed
using Whittle software based on the Lerch-Grossaigorithm. The final pit shell used for mine des@mresponds to the one that maximizes
the net present value of the Essakane Project.

The basis of the mineral resource estinmaieded geological interpretation and modellingcl modelling, drill hole compositing at
three metre lengths, statistical analysis of sarsgts to establish a suitable domaining strategglyais of caps by examining the cumulative
mean grade and cumulative standard deviation ofléite sets and variography of the raw compositéegravithin each domain. The base case
gold price used for pit optimization and design W&80 per ounce.

May 2007 Mineral Resources Reported at a Cut-Off 0.5 g Au/t Unconstrained by $650/0z Pit Shelp

Category Tonnage Grade Contained Gold
(g/t Au)
M) (M oz)
Indicated 78.4  1.5¢ 3.99:
Inferred 274  1.4¢ 1.27:

May 2007 Mineral Resources Reported at a Cut-Off 00.5 g Au/t Within a $650/0z Whittle Pit Shelf)

Category Tonnage Grade Contained Gold
(g/t Au)
M1) (M oz)
Indicated 73.4  1.62 3.827
Inferred 16.1  1.6¢ 0.86(
Notes:
1) Mineral resources are inclusive of mineral reserfdthiough "measured resources", “indicated resesirand "inferred resources" are categories of ralization that are

recognized and required to be disclosed by Canadigulations, the SEC does not recognize them I@isce of contained ounces is permitted under Ganaggulations;
however, the SEC generally permits resources teperted only as in place tonnage and grade. Saetitthary Note to U.S. Investors Regarding Min&eporting Standards".

June 2008 Mineral Reserve Estimate Based on $600/0z

Category Reporting Cut-off Tonnage Grade Contained Golc
(g/t Au)
(g /t Au) M) (M oz)
Probable Oxide (0.441 13.91f 1.3€ 0.61(C
Transition (0.547 12.38¢  1.5¢ 0.63(
Fresh (0.656 31.817 1.84 1.881
Total Probable 58.12:  1.67 3.121
Total 58.12: 1.67 3.121
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Essakane Mineral Reserve

Total

Grade Au
Weathering Type coG M Tonnage Rec In-situ Rec In-situ
(g Ault)
(000t) (g Ault) (koz)
Probable Mineral Resenn Saprolite 0.441 13,91F 1.31: 1.36: 587 61C
Transition 0.547 12,38¢ 1.50¢ 1.581 60C 63C
Fresh Rocl 0.65¢ 31,817 1.73¢ 1.83¢ 1,77:¢ 1,881
Total 58,12: 1.58¢ 1.67C 2,96( 3,121
Non-Reserve Materie Saprolite 0.441 13¢ 0.847 0.907 3.8 4.1
Transition 0.547 12 1.247 1.27: 0.t 0.5
Fresh Rocl 0.65€ 1,01¢ 1.86¢ 1972 61.z 64.€
Total 1,17C 1.74C 1.83¢ 65.E 69.]
Waste (including nor-reserve material) (ooot) 157,467
Strip Ratio 2.71
Notes:
) Cut-off grade.

Westwood Project, Province of Québec, Canada

Unless stated otherwise, the informatiothis section is based upon the technical reploet {Vestwood Report") entitled "NI 43-
101 Technical Report: Westwood Project, Québeca@ahdated February 27, 2009, prepared by Rejears fManager, Mining Geology,
IAMGOLD-Québec Management Inc.), Daniel Vallierdahager, Underground Projects, IAMGOLD-Québec Mamagnt Inc.) and Pierre
Pelletier (Vice President, Metallurgy, IAMGOLD-QuebManagement Inc.). The Westwood Report has hieehwith the securities
regulatory authorities in each of the provinces &mndtories of Canada and the SEC. Portions ofdliewing information are based on
assumptions, qualifications and procedures whiemat fully described herein. Reference should bderto the full text of the Westwood
Report which is available for review on SEDAR atwnsedar.com and on the website of the SEC at wwevgse. The Westwood Report is
not and shall not be deemed to be incorporate@teyance into this short form prospectus.

Project Description and Locatic

The Westwood Project, which is indirectliially-owned by the Corporation, is located in theuBquet Township approximately
40 kilometres east of Rouyn-Noranda, Québec. ThstWémd Project covers some 30 square kilometr@2%lhectares) and consists of
120 titles, one mining lease, one surface leasdtaré tailings leases. Mining and tailing leasesranewable annually against a payment and
can be renewed at a global cost of about $120,&0@vD years. Federal and provincial permits walrequired for project approval; however,
the approval process may be made easier if thewdestProject is considered to be an extensionebDibyon Mine. The Westwood Project
will use existing mill and water management faigttfrom the Doyon Mine.

Accessibility, Climate, Local Infrastructure andyRiography

Access to the Westwood Project is by reathfthe Doyon Mine. The Westwood Project is atlenation of about 340 metres, its
physiography is relatively flat and it is accessigenerally year round. It is located in a matorest and power, water and labour are all
readily available in the area.

History

Exploration in the area of the Westwoodj&rbdates back to 1910. In 1980, the Doyon Mine tr@ught into production by Lac
Minerals Ltd.("Lac"), and Cambior Inc. ("Cambioslibsequently acquired a 50 per cent interest thdreil998, Cambior became the sole
owner of the Doyon Mine when it acquired the
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remaining interest of Barrick Gold Corporation, athihad acquired its interest pursuant to its adipnsof Lac. In 2002, Cambior
commenced exploration and spent $11.3 million ilinly 50,000 metres and completing 2.6 kilometésrift development. The Corporati
acquired Cambior in November 2006.

Geology

The Westwood Project is located within slethern volcanic zone of the Abitibi sub-provinajch is within the Archaean volcanics
and intrusive rocks of the Bousquet formation atttip of the Blake River group. These rocks are@pmately 2.7 billion years old. There
are four deposit types: (i) gold rich base meiglyéin stockworks and sulphide disseminationga, copper and zinc; (iii) intrusion related
gold, copper sulphide rich veins; and (iv) shedatesl copper, gold, sulphide rich veins. The WestivBroperty overlies the Blake River,
metavolcanic group and a part of the metasedimg@adillac and Kewagama groups. The Mooshla intusitrudes the volcanics. Gold
bearing zones occur in the eastern part of thensléd the west and the east of the Bousquet faold rich sulphide veins, stockworks and
disseminations are the principal deposit type etlestwood Project.

Exploration

From 2004 through the end of June 2008 ,esBin241 metres of surface drilling, 86,813 metfasnderground drilling and
2.89 kilometres of exploration drifts were carrd.

Sampling and Analysis

Sampling is conducted on intervals selebiskd on quartz sulphides, veins stringers, sidpfith concentrations, shearing/deformat
alteration and disseminated sulphides, and theogeté at the Westwood Project are responsibledople selection. Core is sawed in half
with one half sent to the laboratory and the ottadf kept as a reference in the core box. In aoéaefinition drilling, samples were first cut
half and then half was sent for metallurgical tegptind the other half to the lab for assaying. Sdraples are put into a sample bag, identified
by sample number and typically samples are 1 nietiggin the possible high grade zones. Outsidectieses, sample intervals are 1 mett
1.5 metres. The analytical quality assurance progneludes systematic addition of blank samplesyungbered reject and pulp duplicates and
internal reference material standards for eachhbaftsamples sent for analysis. Some reject sanapéesent to an external laboratory
(Lab Expert of Rouyn, Noranda) for reassaying.ddiion, some reject samples are sent to ALS Chemh&bal d'Or for base metal content
determination as well as gold and silver assaydata verification program is in place.

Drilling

Orbit Garant Drilling is the drilling comstctor. The 2004 program had objectives to exploegfavourable stratigraphy using two drills
in an underground drift. By the end of 2007, thectical capacity was increased to support morgoemgnt. Current power installation is
sufficient to feed six underground drills. Durin@B, nine electric drills (six from underground ahcke from surface) were running
simultaneously most of the time on the project. Biaes of diamond drill core, BQ and NQ, are uJeddate, hole lengths vary from
800 metres to 2.2 kilometres. In 2008, Orbit Galarnlt an innovative rig capable of achieving 2ilbtetre depth penetration. This drill is
currently active underground and once the firspdegle is completed, it will provide information tp3 kilometres below surface. Overall,
the core recovery is usually very good (greaten @& per cent) but for the main fault zone andstgcitic schist intervals recovery may
locally decrease to 50 per cent. Even when thevergds good, the RQD is generally poor within thain fault zone area. All exploration
holes are surveyed, in direction and dip, at tHeicand while drilling is in progress. Collar cadnates are obtained in 3D from a total station
TCR-1105 (Leica) instrument after the beginninghaf hole. Down hole surveys are performed at nohdiBanetre downhole intervals with
Reflex or Flexit tools depending on the availapibf the instrument. In some cases, readings vedsentwith a Pajari tool, mainly at the
beginning of the program or while other surveyingtiuments were away for maintenance. Some holaslteen surveyed with the
Geophysic-INFINITEM method.
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Security of Samples

All samples are sent to the Doyon Mine lalbary. A complete QA/QC program is then incorpedainto the mine's own quality control
system. A typical batch of samples sent to theritiooy numbers approximately 150 samples and ar@értd 20 QA/QC samples are inse
into the sample stream.

Mineralization

As mentioned above, the mineralization ole=etin the camp is mainly associated with certaiits of the Bosquet Formation. These
units show potential for gold-VMS-type semi-massivenassive lens such as Bousquet, LaRonde, WedtiWM@rrenmac deposits and for
gold-sulphide vein-types mineralization.

Excluding the Doyon Mine area, three distimineralized envelopes are identified in the a@aered by this report. The first two zones
(Zone 2 Extension and North Corridor) consist odirdi - pyrite + chalcopyrite + sphalerite veins amthlets (<15 centimetres) system within
a matrix containing two to ten per cent of dissated pyrite. The vein system is roughly N85-950/76°S which is slightly discordant to t
regional foliation (direction and dip). Free goddat the origin of high-grade values. These zonesoaated within felsic volcanic units #4.3
and #4.4, which are associated with sericite/pyaitd garnets closed to mineralized zones.

The third envelope comprises the Warrenamatthe Westwood mineralized corridor. These aratéal at the same stratigraphic contact
on each side of the Bousquet Fault. Both consigbtif-rich sphalerite - pyrite stringers or concatibns with local massive sulphide bands
(5-20 centimetres) and few gold-bearing sulfidériguartz veins/veinlets, all included in a disseated pyrite-rich halo. The zinc and copper
distribution is not well understood. Occasionalkhlguartz veins with chalcopyrite traces returndgalues, but not systematically. Finally,
east-west sub-horizontal quartz-tourmaline (pyn&hs are also present but rarely anomalous id. gol

These ore zones may represent a trandisgstem and an hydrothermal link between the syigimatic gold-copper veins of the Doyon
deposit to the west, and the volcanogenic sulfilas; stockworks and disseminations of the Boustjumine to the east.

Exploration Drilling

The 2007-08 exploration drilling campaidnese increased the information coverage over atwhbidie 14" level, on both sides of the
Bousquet Fault. The knowledge of the continuity trallateral extensions of the mineralized lensgsdved. The current definition drilling
program on Zone 2 showed better mineralizationinaity than expected but the grade distributioguge variable inside the lens. Some of
these extensions will require follow-up in 2009 wNerill access and additional definition drillingggrams are planned.

As drilling is continuing with four expldian drill rigs, the recommendations do not includilitional instructions for specific drill hol
or for a specific drill pattern. The recommendati®to complete additional step-out drilling foetthree mineralized corridors and determine
full resource potential of the project.

Two additional rigs will also conduct idkrilling programs on three distinct limited bk& (NC Zone — West of Bousquet Fault,
Westwood Au-Zn Zone, close to surface — East ofdgoet Fault and Zone 2 — close to the 14-levetl, @aBousquet Fault). These
programs will increase our level of knowledge ia turrently delineated resource.

Mining Operations and Processil

It is planned that the ore will be procekatthe existing mill complex at the Doyon Minalan the first phase only the gold ore will be
treated in the mill at a proposed annual rate 6fQW@O0 tonnes per year with the intention to incegass to 800,000 tonnes per year in the
second year. Cyanide destruction will be incredasdrteat 100 per cent of the tailings. A new citeuil be set up for desulphuration in order
to begin the restoration work of the tailings ie thonds. In the second phase, capacity will bectimithe existing copper flotation circuit and
a zinc flotation circuit will be added.
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The ore will be trucked to the Doyon Minélmat a distance of approximately 2 kilometres éoushing and then conveyed to ore bins
using the existing conveyor system. The existings3Aill and ball mill will also be utilized. The esting gold recovery circuit will require
some repairs and improvements. Tailings disposélides the use of desulphurized tailings for recltom cover materials at the Doyon
tailings impoundments, underground paste backiill & pit disposal.

Preliminary mineral processing and metgikal testing has been carried out. A series d$ tescyanide with carbon obtained recoveries
varying from 90 per cent to 97 per cent accordmthe ore evaluated.

Mineral Resources and Mineral Reserves Estim

Modeling of the 3D mineralized enveloped alock modeling resource estimation is performgidgi Data Mine software. The
interpretation is done on sections using polyliaed then checked on plan use. Extension of theralined zones was restricted to 100 me
from the nearest drill hole and minimum widths ah8tres were used based on the experience at yanDine for this type of
mineralization. The sample length varied from O&n@s to 1.5 metres with an average about one nadtrérill hole assay values are
grouped into 0.5 metre, equal-length compositesggixfor one area where a 1 metre composite wasrgkal to compare with the 2007
estimates. Assays pertaining to the Zone 2 corridoe capped at 34 grams of gold per tonne ovemegtbes, 51 grams per tonne over one
metre or 102 grams per tonne over 0.5 metres bas#ue experience at the Doyon Mine. All other cosife grades were capped at 40 grams
per tonne. A specific gravity of 2.9 tonnes pericubetre was used for most mineralized zones. Assyia price of $700 per ounce for gold
and an exchange rate of C$1.25 for each US$1.00giams per tonne cut off for resources was usetdlmse. Some base metal resources
were added using $2.50 per pound for copper ar@%ier pound for zinc. A development dilution af fger cent was added on the
development ore and a 28 per cent dilution and pe®®ent mining recovery was added on the produaiie.

A proposed production rate of 2,200 tonmesday or 800,000 tonnes per year was used. Pneliynestimates of operational costs
(not including pre-production expenditures) are T$8 per tonne.

Total Inferred Resources by Cut-Offs®)

Cut-Off Tonnes Grade Contained Golc

(g Ault) (000) (g Ault) (000 oz)
1.C 19,89¢ 6.C 3,81
2.C 16,39( 6.€ 3,65¢
3.C 14,18: 7.€ 3,482
4.C 11,28: 8.7 3,15¢
5.C 9,052 9.7 2,83¢

Inferred Resources — Lens WW?25 (Cut-off = 4 g Au/or NSR = $80/Tonne)

Grade Ounces
Ounces
Lens Cut-off Tonnes Gold Silver Zinc  Copper of Gold of Silver Zinc Copper
(tonnes!
(000's) (gft)y (gt (%) (%) (000's) (000's) (tonnes)
Westwood— WW25 4 g Au/t 85€¢€ 6.0 164

Westwooo— WW25 $80NSR 1,294 5.0 25.C 1.9¢ 0.1z 207 1,03¢ 25,63¢ 1,567
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Inferred Resources (Cu-off = 4 g Au/t or NSR = $80/Tonne for WW25 lens

Grade Ounces Ounces
Location Corridor Tonnes Gold Silver Zinc Copper of Gold of Silver Zinc Copper
(tonnes;
(000's) (alt) (a/t) (%) (%) (000's) (000's) (tonnes)
East of Bousquet FaL Zone 2 Exi 404 10.€ 13€
North 1,99: 11.1 70€&
Westwood 3,388 6.7 72€
Westwooc— WW25 1,292 5C 25.C 1.9¢ 0.1z 207 1,03¢ 25,63¢ 1,56
West of Bousquet Fai Zone 2 Ext 2,84¢ 9.C 82C
North 1,55¢ 10.1 50z
Warrenmac
Westwood 244 127 96
Total 11,72. 8.t 3,197 1,03¢ 25,63¢ 1,567

Indicated Resources (Cut-off = $80/tonne)

Grade Ounces
Ounces
Location Corridor Tonnes Gold Silver Zinc Copper of Gold of Silver Zinc Copper
(tonnes;

(000's) (g/ty (glt) (%) (%) (000's) (000's) (tonnes)

East of Bousquet FaL Zone 2 Exi
North
Westwood
Westwooo— WW25

West of Bousquet Fai Zone 2 Exi
North
Warrenmac 31 6. 53.7 454 0.2C 70 54C 14,20( 62€
Westwood — —

Total 31 6.¢ 53.7 454 0.2C 70  54C 14,20C 62€

«

«

Note:

1) Although "measured resources", "indicated resouraed "inferred resources" are categories of miiga@on that are recognized and required to beldsed by Canadian
regulations, the SEC does not recognize them. &isicé of contained ounces is permitted under Canagigulations, however, the SEC generally perrageurces to be
reported only as in place tonnage and grade. Saetithary Note to U.S. Investors Regarding Min&eporting Standards".

Financial Evaluatior

A preliminary assessment was completeceterchine the economic viability of the Westwoodject The base case was estimated
a gold price of $700 per ounce, a copper price2d6@per pound and a zinc price of $1.00 pound.&Xuhange rate from US dollars to
Canadian dollars was fixed at C$1.25 for each UB%IThe production is no longer subject to Bar@d Corporation's participation roya
previously held on the Doyon Mine. The revenuesfttase metals were calculated using estimatedresdtterms. Total production of
2.8 million ounces of gold is expected to genenaterevenues estimated at C$2.5 billion.
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The operating costs, capital expendituaasd, sustaining capital total respectively C$1,04lian, C$412 million and C$231 million.
Cash flows are made before taxes and have beenanatie basis of project years. They exclude aesneht or impact of debt financing. A
summary of the preliminary assessment is set atltarfollowing table.

Economic Evaluation

Tonnes Minec 11,929,74
Tonnes Milled 11,929,74
Gold Production (oz 2,809,28!
Copper Production (000 Il 2,47¢
Zinc Production (000 Ib 43,11¢
Gold Revenues (C$00 2,512,18!
(C$000)
$/t milled

Mining 62.4€ 745,13

Processing 19.12 228,08:

Administration 6.1¢ 73,81:
Total Operating Costs 87.771  1,047,02
Operating Cash Flow 1,473,68.
Capital Expenditures 411,52
Sustaining Capital 231,08t
Net Cash Flow (Before Tax 831,06
IRR 13.2%

A taxation scenario was performed on thegat under the assumption of a C$300 million teedit pool and a 15 per cent tax credit on
exploration work. The results were that C$202 wrillivill be paid in tax and C$37 million will be ®eered from tax credit. The net cash fl
after tax will be C$665.8 million with an interrate of return of 12.5 per cent.

Cautionary Note to I nvestors Concerning Preliminary Assessment

There has been insufficient work to date to defina NI 43-101 compliant measured or indicated mineralesource for the
Westwood Project. Due to the uncertainty that may b attached to inferred mineral resources, it cannabe assumed that all or any
part of an inferred mineral resource will be upgraded to an indicated or measured mineral resource witcontinued exploration. The
preliminary assessment set out above is preliminariyn nature and includes inferred mineral resourceghat are considered too
speculative geologically to have the economic coderations applied to them that would enable them tde categorized as mineral
reserves, and there is no certainty that the prelinmary assessment set out above will be realized.

Niobec Mine, Province of Québec, Canada

Unless stated otherwise, the informatiothssections below are based upon the technipattréhe "Niobec Report") entitled
"Technical Report for Niobec Mine" dated Februay 2009, prepared by Elzéar Belzile (Belzile Sansi Inc.) and provide an update to
certain information relating to the Niobec Mine ta@ined in the Annual Information Form. The NiobegpRrt has been filed with the
securities regulatory authorities in each of thevprces and territories of Canada and the SECidParbf the following information are based
on assumptions, qualifications and procedures waiemot fully described herein. Reference shoeldnade to the full text of the Niobec
Report which is available for review on SEDAR atwnsedar.com and on the website of the SEC at wvevgee. The Niobec Report is not
and shall not be deemed to be incorporated byaeberinto this short form prospectus.
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Overview

The Niobec Mine is an underground ferroniabproducing mine located on a 1,735-hectare ptgpeomprised of two mining leases
which have been renewed until 2015 and 43 claif&ildmetres north of Chicoutimi, in the Simard Tiwstip, Québec. The Niobec Mine is
held 100 per cent by IMG-QC, a wholly-owned sulesigiof the Corporation. All of IMG-QC's right, &tland interest in the Niobec Mine is
hypothecated pursuant to the Credit Facility.

The topography of the Niobec Mine is relely flat at an average elevation of 144 metresiasdirrounded by a mix of forest and farms.
The Niobec Mine is readily accessible by existiaggd roads and benefits from available water sugptielectric power supply sources.
Facilities at the Niobec Mine include a headframpyrochlore-to-niobium pentoxide (NI© ;) concentrator, a concentrate-to-ferroniobium
converter and ancillary surface installations. @ftien is year-round.
Mineral Reserves and Resourt

The following table sets out the estimatederal resources at the Niobec Mine as of Decer@beP008:

Niobec Mine Mineral Resources as of December 31, (1)

Tonnes Grade Metal Rec Yield
(%Nb ,0 ¢) (KgNb ,0 /)
(000) (%)

Measured Block 1 1,40¢ 0.51 57.6: 2.91

Block 2 3,20¢ 0.5€ 57.6( 3.2C

Block 3 5,694 0.6C 58.7¢ 3.54

Block 4 1,06t 0.64 57.0¢ 3.65

Indicated Block 4 11,747 0.5¢ 59.9: 3.5

Block 5 38t 0.57 56.4¢ 3.24

Total Measured and Indicated 23,50( 0.5¢ 58.9¢ 3.4¢€

Inferred Block 4 4,56: 0.51 59.2¢ 3.04

Block 5 12,97¢ 0.5€ 59.7¢ 3.3¢

Block 6 11,23¢ 0.61 59.3i 3.65

Total Inferred 28,77 0.5¢ 59.5: 3.4z

Note:

1) Mineral resources are inclusive of mineral reseriesnbers have been rounded and this may resuaiirior discrepancies. Although "measured resouréesdicated resources”

and "inferred resources" are categories of mineatibn that are recognized and required to bealiscl by Canadian regulations, the SEC does nogném®them.

The resources presented in the above &ablanclusive of the mineral reserves as set doibéMineral resources which are not mineral
reserves do not have demonstrated economic viabilit

A mineral reserve is the economically mirlegart of a measured or indicated mineral resuks only inferred resources are identified
in mining block 6, mineral reserves are accordirighyted to mining blocks 1 through 5.
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The following table sets out the estimatéderal reserves at the Niobec Mine as of DecerBbeP008.

Niobec Mine Mineral Reserves as of December 31, 20

Tonnes Grade Metal Rec Yield
(%Nb ,0 ;) (KgNb ,O . /1)
(000) (%)

Proven Block 1 1,40¢ 0.51 57.5: 2.91
Block 2 3,20z 0.5¢€ 57.6( 3.2C

Block 3 5,69¢ 0.6C 58.7: 3.54

Block 4 1,06t 0.64 57.0¢ 3.65

Subtotal Proven 11,367 0.5¢ 58.11 3.3¢
Probable Block 4 11,747 0.5¢ 59.9; 3.5
Block 5 38k 0.57 56.4¢ 3.24

Subtotal Probable 12,13: 0.5¢ 59.81 3.54
Total Proven and Probable 23,50( 0.5¢ 58.9¢ 3.4¢€

The mineral reserves at the Niobec Minesaféicient for approximately 13 years of operataircurrently planned mining rates.
Exploration and Developme

In 2008, 12,656 metres of diamond drillimgre completed at the Niobec Mine, 10,672 of whiels definition drilling, and all of which
was from underground drifts.

Quimsacocha Project, Ecuador

Unless stated otherwise, the informatiothinsections below are based upon the technipattréhe "Quimsacocha Report") entitled
"Quimsacocha Gold Project, Ecuador: Technical ReldbA3-101" dated February 2009, prepared by PiPelletier (Vice-President
Metallurgy, IAMGOLD-Québec Management Inc.), Daniglllieres (Manager, Underground Projects, IAMGOQDébec Management Inc.)
and Francis Clouston (Manager, Project EvaluatibhlGOLD-Québec Management Inc.) and provide an t@da certain information
relating to the Quimsacocha Project contained én&hnual Information Form. The Quimsacocha Repastleen filed with the securities
regulatory authorities in each of the provinces tamdtories of Canada and the SEC. Portions ofdhewing information are based on
assumptions, qualifications and procedures whiemat fully described herein. Reference should bdarto the full text of the Quimsacocha
Report which is available for review on SEDAR atwnsedar.com and on the website of the SEC at wwevgse. The Quimsacocha Report
is not and shall not be deemed to be incorporagaefierence into this short form prospectus.

Overview

The Corporation indirectly holds 100 pentcef the Quimsacocha Project, which is locatedaxmately 40 kilometres southwest of the
city of Cuenca, Azuay Province, Ecuador. The Quinsha Project consist of four mining concessiongrog an aggregate area of
approximately 9,497 hectares. The Corporation conuea a pre-feasibility study in the second quart&008, which culminated in the
Quimsacocha Report. As of the date of the Quimda&eport, a total of 74,625 metres had been drille

Mineral Processing and Metallurgical Testi
The following is a summary of the mineredgessing and metallurgical testing conducted atnQacocha:

. A flotation process followed by an off-site pressoxidation ("POX") of the concentrate processlteen selected as the most
environmentally and economically favorable oretireant option.
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. Design is based on a 3,000 tonnes per day ore giodwduring an -year mine life (1,095,000 tonnes per ye

. The chosen processes should ensure optimal recof/sgweral economic elements: 90% Au, 92% Cu add Ag. Flotation
of the sulfides will ensure removal of approximat®@6% of the sulphur from the ore treated on-site.

. 78% of the total planned ore to be milled at thaasite and the resulting tailings will remain #efhis stream theoretically
represents the less reactive material and shosidtii@ less reactive waste. 58% will be used as$epbackfill underground and
the remaining 20% will be deposited on surfacéeform of thickened tails or paste tails in sedurentainment facilities.

. For economic reasons, the POX will ideally be ledatear a source of limestone.

. Recent testwork confirms that the ore is moderatatyl but that its abrasion index is exceptionkigh. A technical review of
the grinding and milling circuits is warranted la¢ feasibility stage for proper design of the mi#tdia and liners.

. Capital costs for the flotation plant and assodigtcessing and storage facilities at the mireasié estimated at US$61.2 M

and at US$93.8 M at POX site. Total processing atpeg costs are estimated at $31.72/tonne ore 48/62 Au (including
copper credits).

Mineral Reserves and Resourt

In 2008, personnel of the Corporation caetedd a mineral resource estimate. The followindgtabts out the indicated and inferred
mineral resource of the Quimsacocha Project at-affwf 3.0 grams of gold per tonne.

Indicated Mineral Resource at 3.0 g Au/t grade cutif as of August 20081

Resource Status Tonnage Gold Silver Copper
(000 oz,
(000) (9ft) (9ft) (000 oz) (%) (Ibs)
High grade 9,242.4. 6.7¢ 2,00¢ 37.9¢ 11,27¢ 0.4¢ 88,926,40
Low grade 692.9¢ 4.4C 98 26.31 58€ 0.47 7,182,80!
Total 9,935.3 6.6C 2,107 37.1: 11,861 0.44 96,109,20

Inferred Mineral Resources at 3.0 g Au/t grade cutff as of August 20081

Resource Status Tonnage Gold Silver Copper
(000 oz (000 oz
(000) (91 (91 (%) (Ibs)

High grade 104.6( 8.9 30 41.0¢ 13¢ 1.1& 2,728,40

Low grade 194.6( 4.91 30 47 .4¢ 297 0.8t  3,629,70I

Total 299.2( 6.32 61 45.2¢ 43~ 0.9¢ 6,538,10I
Note:
1) Mineral resources are inclusive of mineral reserfesnes and ounces have been rounded and thisesaly in minor discrepancies. Although "measuesburces", "indicated

resources" and "inferred resources" are categofigsneralization that are recognized and requiceble disclosed by Canadian regulations, the SE3 dot recognize them.
Disclosure of contained ounces is permitted undera@ian regulations; however, the SEC generalljnpigeresources to be reported only as in placeagerand grade. See
"Cautionary Note to U.S. Investors Regarding Mih&eporting Standards".
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The following table sets out the dilutedimable mineral reserve after factoring in miningoreery and development. Currently there are
no proven mineral reserves at the Quimsacochad®roje

Mineral Reserves

Resource Status Tonnage Gold Silver Copper
(000 oz, (000 oz
(000) (91 (91 (%) (Ibs)
Developmen 13t 6.4¢€ 28 34.4¢ 15C 0.4z 1,250,02.
Mining Recovery (95% 7,96: 6.4¢ 1,654 36.45 9,332 0.4z 73,732,71

Probable Mineral Reserve 8,09¢ 6.4€ 1,68 36.4¢ 9,48: 0.4z 74,982,73

CONSOLIDATED CAPITALIZATION

The following table sets forth cash anchoaguivalents and the consolidated capitalizatfath@® Corporation as at September 30, 2008,
the date of the Corporation's most recently fiiearcial statements, and as at September 30, Z&08aing effect to the Orezone
Transaction and the Offering as though it had aeclion such date. The table should be read in notian with the unaudited consolidated
financial statements of the Corporation as at andhe nine month period ended September 30, 280Bding the notes thereto which are
incorporated by reference into this short form pezdus.

As at
September 30, 2008 As at
after giving effect to September 30, 2008

Orezone Transaction

but before giving effec after giving effect to

Orezone Transaction

As at
September 30, 2008 to the Offering and the Offering (1)

Long-term debt (including current portior $6.1 million $6.1 million $6.1 million

Credit Facility — $40 million $40 million
Shareholders' equit'

Common Shares $1,656.4 millior  $1,799.0 millior  $2,024.4 million®)®)

Common Shares Outstandiff) 295,645,178  325,017,841) 359,317,847

Contributed surplu $36,983 $36,983 $36,983

Warrants — 160,00009) 160,00009)

Retained earning $136,04€ $136,04¢€ $136,04€

Accumulated other comprehensive inct $6,821 $6,821 $6,821

Notes:

1) Assuming no exercise of the Over-Allotment Option.

) Excluding 6,882,224 Common Shares issuable upoexaecise of options granted under the share ineeptan of the Corporation, which include 282,65@mmon Shares
issuable upon the exercise of the Replacement @ptand 84,800 Common Shares issuable upon theigxef Orezone 2008 Options.

3) After deducting the expenses of the Offering estadat approximately C$1,500,000 and the Undermgi@ommission of C$12,005,000, assuming that ther@llotment
Option is not exercised by the Underwriters. If @eer-Allotment Option is exercised in full the d@afization for the Common Shares will be $2,058lion and 364,462,847
Common Shares will be outstanding. Excludes Com8twares that may be issued upon exercise of any optiens, warrants or rights to purchase Commaar&h

(4) Net proceeds to the Corporation and estimated esqzeof the Offering have been converted into USdoht the rate of C$1.00 = US$0.7863 as at MawG2009.

(5) On February 25, 2009, the Corporation completedttezone Transaction. Pursuant to the Orezone acting, the Corporation issued 28,817,244 Commaredhto the former
Orezone Shareholders. In connection with the OreZoansaction, the Corporation also issued 5558 mon Shares in partial satisfaction of the OrezBanvertible
Debenture.

(6) 160,000 Common Shares are issuable upon the ex@rfc&000,000 warrants to purchase Orezone Res®®cares issued by Orezone Resources. See "Renaribpments —

Acquisition of Orezone Resources Inc."
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USE OF PROCEEDS

The Corporation estimates that the netgeds from the Offering will be approximately C$ZBfillion, based on an Offering Price of
C$8.75 per Offered Share and after deducting theedwriters' Fee and the Corporation's estimatesldee expenses. If the Underwriters'
Over-Allotment Option is exercised in full, the m@ebceeds will be approximately C$329.8 millioneT@orporation intends to use
approximately C$250 million of the net proceedsrfrine Offering to fund the construction and develept of the Essakane Project
(replacing all or substantially all of the previbuproposed Essakane project debt facility andedlgold hedging requirements); and the
balance to fund capital expenditures at the Cotmora other properties and for general corporatp@ses including future acquisition
opportunities.

Pending the use of proceeds outlined altbeeCorporation intends to invest the net proceédse Offering in investment grade, short-
term, interest bearing securities. The Chief Firer@fficer is responsible for following the investnt policy of the Corporation.

The Corporation intends to spend the alslElfunds as set forth above. However, there magirsemstances where, for sound business
reasons, a reallocation of the net proceeds mayebessary. The actual amount that the Corporagiends in connection with each of the
intended use of proceeds may vary significantlynftbe amounts specified above and will depend manaber of factors, including those
referred to under "Risk Factors".

PLAN OF DISTRIBUTION

Pursuant to an underwriting agreement distath 10, 2009, as amended by an amending agréetatd March 17, 2009
(the "Underwriting Agreement"), by and among thegoation and the Underwriters, the Corporationdg®ed to sell, and the Underwrit
have severally agreed to purchase from the Coriparahe Offered Shares on the Closing Date, nuny event, no later than 42 days from
the date of the receipt for the short form prospgcsubject to the conditions stipulated in the éhaditing Agreement, at the Offering Price
for total consideration of C$286.6 million (aftedlicting the Underwriters' Fee and the Corporatiestimated fees and expenses) payable ir
cash against delivery of the Offered Shares (assymbd exercise of the Over-Allotment Option).

The obligations of the Underwriters unde Underwriting Agreement are several and neithiet por joint and several and may be
terminated upon the occurrence of certain statedtsv The Underwriters are, however, obligatecke wup and pay for all of their respective
allotment of Offered Shares if any of the Offerddhf®s are purchased under the Underwriting Agreemen

The Offering Price was established by niagjon between the Corporation and the Underwritersonnection with this distribution, the
Underwriters may over-allot or effect transactitimat stabilize or maintain the market price of @@mmmon Shares at levels other than those
which otherwise might prevail on the open markéie Torporation has granted to the Underwriter&ther-Allotment Option which is
exercisable in whole or in part at any time andrnftime to time for a period of 30 days from the €<dhg Date and pursuant to which the
Underwriters may purchase up to 5,145,000 Additi@teares on the same terms as set forth abovey $olebver ovemllotments, if any. Thi
short form prospectus qualifies the grant of the@&llotment Option and the issue of the AdditioB&lares on the exercise of the Over-
Allotment Option. A purchaser who acquires AddiabBhares forming part of the Underwriters' ovédoeltion position acquires those
Additional Shares under this short form prospeategardless of whether the over-allocation positsonltimately filled through the exercise
of the Over-Allotment Option or secondary marketghases.

The expenses of the Offering, not includimg Underwriters' Fee, are estimated to be C$10800and are payable by the Corporation.
The Underwriters will receive a fee of C$12,005,0080.35 per Offered Share or 4.0 per cent of thegproceeds) for the services
performed in connection with the Offering (assunmagexercise of the Over-Allotment Option). In respof the Over-Allotment Option, the
Corporation will pay to the Underwriters a fee dgoat.0 per cent of the gross proceeds realizethemxercise of the Over-Allotment
Option, being C$0.35 per Additional Share. The ©eefion has also agreed to reimburse the Undemsiite their accountable out-of-pocket
expenses which the Corporation estimates will #8280,000 for the U.S. portion of the Offering,lirding the fees of their United States le
counsel in the amount of $215,000 and due diligeamzeroad show expenses in the amount of $15,d Uhderwriters may form a selling

group
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including other qualified investment dealers antédrine the fee payable to the members of suchpgrehich fee will be paid by the
Underwriters.

The Offering is being made concurrentlgach of the provinces and territories of Canadsrahan the Province of Québec, and in the
United States pursuant to the multi-jurisdictiodaiclosure system implemented by securities regujatuthorities in the United States and
Canada. Each of the Underwriters will offer theddéid Shares for sale in the United States and @agititer directly or through their
respective broker-dealer affiliates or agents teggsl in each jurisdiction. Subject to applicalble Bnd the terms of the Underwriting
Agreement, the Underwriters may offer the Offerbar@s outside the United States and Canada. Then&SXonditionally approved the
listing of the Offered Shares, subject to the Ceaifion fulfilling all of the existing requirementd the TSX on or before June 5, 2009. The
listing of the Offered Shares has also been approyehe NYSE.

The Corporation has agreed to indemnifyldheerwriters against certain liabilities, inclugdiliabilities under the United States
Securities Act of 1933, as amended (the "U.S. SesiAct"), and applicable Canadian securitiessiegion, and to contribute to payments
that the Underwriters may be required to make speet thereof.

Pursuant to policy statements of certagugties regulators, the Underwriters may not, tigtwout the period of distribution, bid for or
purchase Offered Shares. The foregoing restriésigubject to certain exceptions including: (i)id br purchase permitted under the
Universal Market Integrity Rules for Canadian Magtaces of the Investment Industry Regulatory Oizgtion of Canada relating to market
stabilization and passive market making activitag] (ii) a bid or purchase made for and on bedfadf customer where the order was not
solicited during the period of the distributionppided that the bid or purchase was not engagéaf ithe purpose of creating actual or
apparent active trading in, or raising the pricswth securities.

In connection with this Offering, the Undeiters may engage in activities that stabilizejntan or otherwise affect the price of the
Common Shares, including:

. stabilizing transactions;

. short sales;

. purchases to cover positions created by short;sales
. imposition of penalty bids; and

. syndicate covering transactions.

Stabilizing transactions consist of bidgporchases made for the purpose of preventingtardiag a decline in the market price of the
Common Shares while the Offering is in progres®sEhtransactions may also include making shors sdlthe Common Shares, which
involve the sale by the Underwriters of a greatanber of Common Shares than they are requiredrchpae in the Offering. Short sales r
be "covered" short sales, which occur when shasitipms are in an amount not greater than the @Wetment Option, or may be "naked"
short sales, which occur when short positionsmexcess of that amount.

The Underwriters may close out any covesteatt position either by exercising the Over-Alletm Option, in whole or in part, or by
purchasing Common Shares in the open market. Inngakis determination, the Underwriters will catesi, among other things, the price of
Common Shares available for purchase in the opekeneompared to the price at which they may puehfsdditional Shares through the
exercise of the Over-Allotment Option. The Undetens must close out any naked short position bghmasing Common Shares in the open
market. A naked short position is more likely todveated if the Underwriters are concerned thaethey be downward pressure on the price
of the Common Shares in the open market that cadNeérsely affect investors who purchase in the ride

The Underwriters also may impose a peratly This occurs when a particular Underwriteraguired to pay to the Underwriters a
portion of the Underwriters' Fee received by itdaese the syndicate has repurchased Common Shéddsysar for the account of that
Underwriter in stabilizing or short covering trangans.

As a result of these activities, the po€¢he Common Shares may be higher than the prateotherwise might exist in the open market.
If these activities are commenced, they may beodisicued by the Underwriters
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at any time. The Underwriters may carry out theaesactions on the TSX, NYSE, in the over-the-ceuntarket or otherwise.

The Underwriting Agreement provides that @orporation will not, directly or indirectly, viibut the prior written consent of Canaccord
Capital Corporation and TD Securities Inc. (togethe "Lead Underwriters"), on behalf of the Unddters: (a) issue, offer, sell, secure,
pledge, grant any option, right or warrant to pasghor otherwise lend, transfer or dispose of dogeto do any of such things or announce
any intention to do any of such things) any eqségurities of the Corporation or announce an ifgartb do so, until 90 days after the date of
the Underwriting Agreement without the prior contsefithe Lead Underwriters, such consent not tafmeasonably withheld, other than:

(a) pursuant to the grant of options or other séearunder the share incentive plan of the Corana(b) pursuant to letter agreements to
issue common shares of the Corporation which dogv-through shares" for the purposes of itheome Tax AcfCanada) for an aggregate
amount of up to $25,000,000; (c) pursuant to trer@se of the Over-Allotment Option; (d) pursuamthie rights and obligations of the
Corporation under outstanding securities as otlitite hereof, including but not limited to, the of outstanding stock options or other
similar issuances pursuant to any stock option pf#itling the holder to purchase common sharegkefCorporation; and (e) pursuant to an
acquisition of a business or entity, a consolidgtinerger, combination or plan of arrangement, toaasaction or series of transactions
entered into in response to an unsolicited bid tyird party to engage in any of the foregoing s@tions provided that, except in the
circumstances of an unsolicited bid, any such sgéesiissued may not be subsequently disposedtdfathdays after the date of the
Underwriting Agreement.

The Corporation agrees to request and adaisd the Corporation has requested and advisedgehior officers of the Corporation and
each of the directors of the Corporation that thel/sell, or enter into any agreement to sell,theawise reduce their financial exposure to,
any securities of the Corporation held by eachhefit, in each case, for a period of 45 days afeed#ie of the Underwriting Agreement
without the prior written consent of the Lead Unditers, such consent not to be unreasonably withhe

Subscriptions for the Offered Shares wéllrbceived subject to rejection or allotment in lghar in part and the right is reserved to close
the subscription books at any time without priotice It is expected that the Corporation will auga for an instant deposit of the Offered
Shares to or for the account of the Underwriteth WWDS and CEDE on the date of the Closing, agaiagtent by the Underwriters to the
Corporation of the aggregate purchase price foftiered Shares purchased by the Underwriters.

The Corporation expects that delivery & @ffered Shares will be made against paymentfilireoa or about March 26, 2009, which is
expected to be the sixth business day followingdte of effectiveness of the registration statdménder Rule 15¢6-1 under the
U.S. Exchange Act trades in the secondary markegrgdly are required to settle in three businegs,danless the parties to any such trade
expressly agree otherwise. Accordingly, purchasis wish to trade Offered Shares acquired in tHer®iy may be required, by virtue of 1
fact that the Offered Shares are scheduled teesaitMarch 26, 2009, to specify an alternate setfd cycle at the time of any such trade to
prevent a failed settlement.

The Underwriters propose to offer the GfteBhares initially at the Offering Price. Afteetdnderwriters have made a reasonable effort
to sell all of the Offered Shares at the Offerinig®, the Offering Price may be decreased and redyibher changed from time to time to an
amount not greater than that set out on the coage pand the compensation realized by the Undemsnitill be decreased by the amount that
the aggregate price paid by purchasers for ther@ffShares is less than the gross proceeds pdiynderwriters to the Corporation.

Certain of the Underwriters and their resppe affiliates have, from time to time, performeaid may in the future perform, various
financial advisory and investment banking servioeghe Corporation, for which they received orlwéceive customary fees and expenses.

RELATIONSHIP BETWEEN THE CORPORATION AND CERTAIN UN DERWRITERS

Scotia Capital Inc., National Bank Finahéme. and TD Securities Inc. are each direct dirgct wholly owned subsidiaries of certain
lenders to the Corporation under the Credit Fgcifccordingly, the Corporation may be considerédannected issuer” (within the meaning
of applicable Canadian securities legislation) ot& Capital Inc., National Bank Financial IncdarD Securities Inc. As at March 17, 2009,
there was
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approximately $99 million in the aggregate utiliaetler the Credit Facility, including $9 million letters of credit. The Corporation is
currently in compliance in all material respectsivthe terms of the Credit Facility and the lendeage not waived any material breach by the
Corporation of the Credit Facility. The financialgition of the Corporation has not changed matgriihce the indebtedness under the Credit
Facility was incurred. See "Recent Developments red(E Facility".

The decision to distribute the Offered ®saincluding the terms of the Offering, was mddeugh negotiations between the Corpore
and the Underwriters. The banking affiliates of tBc@apital Inc., National Bank Financial Inc. ahid Securities did not have any
involvement in such decision or determination. Aoasequence of the Offering, Scotia Capital INational Bank Financial Inc. and
TD Securities Inc. will each receive their sharehaf Underwriters' fee and agreed upon expenste @ffering payable by the Corporation
to the Underwriters. See "Plan of Distribution”.

DESCRIPTION OF SHARE CAPITAL
Preference Shares and Common Shares

The Corporation is authorized to issue mlimited number of first preference shares ("Histference Shares"), issuable in series, an
unlimited number of second preference shares (18tBwoeference Shares"), issuable in series, andlanited number of Common Shares,
of which 325,612,556 Common Shares and no FirdeRnece Shares or Second Preference Shares weed @3d outstanding as at
March 17, 2009.

Each Common Share entitles the holder ti¢ocone vote at all meetings of shareholdersrdtien meetings at which only holders of
another class or series of shares are entitledtta ¥ach Common Share entitles the holder thesabject to the prior rights of the holders of
the First Preference Shares and the Second PreéeBares, to receive any dividends declared bgitketors of the Corporation and the
remaining property of the Corporation upon disgotut

The First Preference Shares are issualiiaaéror more series. Subject to the articles ofxbiporation, the directors of the Corporation
are authorized to fix, before issue, the designatights, privileges, restrictions and conditiatsaching to the First Preference Shares of eacl
series. The First Preference Shares rank pridrea&econd Preference Shares and the Common Shtresspect to the payment of
dividends and the return of capital on liquidatidissolution or winding-up of the Corporation. Egtevith respect to matters as to which the
holders of First Preference Shares are entitleldyto vote as a class, the holders of First Pegfee Shares are not entitled to vote at
meetings of shareholders of the Corporation. THdene of First Preference Shares are not entiledte separately as a class or series or to
dissent with respect to any proposal to amend tiiees of the Corporation to create a new classesies of shares ranking in priority to or on
parity with the First Preference Shares or anyesdhiereof, to effect an exchange, reclassificairarancellation of the First Preference Sh
or any series thereof or to increase the maximumbau of authorized shares of a class or seriedgrgurik priority to or on parity with the
First Preference Shares or any series thereof.

The Second Preference Shares are issumbieior more series. Subject to the articles®fQbrporation, the directors of the
Corporation are authorized to fix, before issue,dbsignation, rights, privileges, restrictions andditions attaching to the Second Prefer
Shares of each series. The Second Preference $aakgsinior to the First Preference Shares anaf poi the Common Shares with respect to
the payment of dividends and the return of cajpitaliquidation, dissolution or winding-up of the poration. Except with respect to matters
as to which the holders of Second Preference Shaeesntitled by law to vote as a class, the heldéSecond Preference Shares are not
entitled to vote at meetings of shareholders ofGbgporation. The holders of Second PreferenceeShare not entitled to vote separately as a
class or series or to dissent with respect to aoggsal to amend the articles of the Corporatiotréate a new class or series of shares
ranking in priority to or on parity with the SecoRdeference Shares or any series thereof, to effeekchange, reclassification or cancelle
of the Second Preference Shares or any serieoff@rto increase the maximum number of authorgteates of a class or series ranking in
priority to or on parity with the Second Preferei®teres or any series thereof.
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PRIOR SALES

During the 12 month period before the ddthis short form prospectus, the Corporationieased Common Shares and securities
convertible into Common Shares as follows:

Date of Issue/Grant Price per Security Number of Securities
(C9)

Common Shares

March 18, 2008 7.7¢ 2,1001)
March 18, 2008 5.4¢ 2,100(@)
March 18, 2008 5.2¢ 1,47((D)
March 18, 2008 4.6t 2,1001)
March 28, 2008 1.2 4,20()
March 31, 2008 7.61 5,000
April 8, 2008 3.7¢ 60,00((1)
May 22, 2008 1.22 12,60((1)
May 26, 2008 5.4¢ 1,000
June 16, 2008 6.4C 135,00((3)
June 30, 2008 6.1C 5,00(2)
July 10, 2008 5.4¢ 2,100@)
July 15, 2008 5.2¢ 8,40((1)
July 17, 2008 4.0¢ 3,46%(1)
August 7, 2008 6.51 2,88¢€(1)
September 30, 2008 5.87 5,00(@
December 5, 2008 1.2¢ 10,6671
December 18, 2008 4.6t 63C1)
December 24, 2008 5.2¢ 4,200
December 24, 2008 4.6t 4,200((1)
December 29, 2008 4.6t 46,80((1)
December 31, 2008 7.6C 5,00(2
January 6, 2009 4.6t 30,90((1)
January 9, 2009 4.6t 3,36((1)
January 16, 2009 5.4¢ 42,00((1)
January 20, 2009 5.4¢ 42,00(®)
January 21, 2009 5.2¢ 72,00((1)
January 22, 2009 5.24 12,00(@)
January 27, 2009 7.7¢ 21,00((1)
January 28, 2009 7.7¢ 10,00(@)
January 29, 2009 7.7¢ 73,00(®)
February 3, 2009 5.4¢ 24,40((1)
February 4, 2009 5.4¢ 5,00(()
February 20,2009 9.1¢ 11,70((D)
February 23, 2009 9.0z 50,00((1)
February 23, 2009 11.0C 46,15:(1)
February 24, 2009 5.4¢ 10,50(@)
February 25, 2009 9.0Z 45,00(®)
February 25, 2009 ®) 28,817,244)
February 25, 2009 9.0¢ 555,42%6)
February 27, 2009 9.0z 10,00(@)
March 6, 2009 7.7¢ 4,20(@)
March 11, 2009 9.0z 10,00((1)

Optionsto Purchase Common Shares
May 16, 2008 6.4 50,00(

May 16, 2008 6.4(() 1,931,00!
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Date of Issue/Grant Price per Security  Number of Securities

May 16, 2008 ©® 6.40(7) 2,50(
May 16, 2008 6.4((") 9,00(
September 4, 2008 6.17%(7) 38,00(
September 15, 2008 5.3 10,00¢(
December 22, 2008 6.65(7) 190,00(
January 13, 2009 7.0&(7) 20,00(¢
February 25, 2009 12.50-26.2589) 282,65((®)
February 25, 2009 (10) 84,80(
Warrants to Purchase Common Shares
February 25, 2009 (11) 160,00((11)

Notes:

) Issued upon exercise of previously granted optiormurchase Common Shares.

) Issued under the share bonus plan comprising p#recshare incentive plan of the Corporation.

3) Issued under the deferred share plan comprisirigop#ine share incentive plan of the Corporation.

(4) Issued to Orezone Shareholders pursuant to theo@eezransaction.

(5) The Common Shares were issued in exchange fof tilkoutstanding Orezone Resources Shares.

(6) Issued in connection with the Orezone Transactiguartial satisfaction of the repayment of the Gatible Debenture.

(7 This is the exercise price per Common Share obfhi®ns to purchase Common Shares granted undstdbk option plan comprising part of the sharemiwe plan of the

Corporation.

8) Granted in connection with the Orezone Transadtidmlders of Orezone 1997 Options.

9) The exercise price per Common Share varies fron2GPlper Common Share to C$26.25 per Common Share.

(10) In connection with the Orezone Transaction, 84,88thmon Shares are reserved for issue to holdesptimins to purchase Orezone Resources Shares dntamder the 2008

stock option plan of Orezone Resources. Such aptapire after 30 days following the closing of @eezone Transaction.

(11) In connection with the Orezone Transaction, restfeeissue to the holder of 2,000,000 warrantsuchase Orezone Resources Shares.

TRADING PRICE AND VOLUME

The principal market on which the Commoiu@sk trade is the TSX. The Common Shares also eradleze NYSE and the Botswana
Stock Exchange.

The following tables set forth the reportégh and low closing prices and the aggregatenaslof trading of the Common Shares on the
TSX and the NYSE for the periods indicated durimg 12 month period before the date of this shamfprospectus:

TSX
Month High Low Volume
(C$) (C9)
March 200¢ 8.6 7.3z 31,553,39
April 2008 7.7C 5.8C 33,046,50
May 2008 6.5C 5.8z 31,593,29
June 200¢ 6.57 5.6¢ 30,312,16
July 2008 6.9 5.82 29,958,93
August 200¢ 7.0C 5.1C 37,263,88
September 200 6.8C 4.7¢ 34,767,53
October 200¢ 6.14 2.9 41,539,32
November 200! 5.8¢ 3.5C 30,976,89
December 200 7.6C 451 36,393,69
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January 200! 8.9z 6.3t 57,236,33
February 200! 11.3¢ 8.0¢ 97,478,68
March 2009 (to March 17 9.9¢ 8.3C 49,602,17

The closing price of the Common SharesheriSX on March 17, 2009 was C$8.83.

NYSE

Month High Low Volume

March 200¢ 8.6¢ 7.1t 37,361,82
April 2008 7.64 571 36,468,71
May 2008 6.6¢ 5.7¢ 33,668,93
June 200¢ 6.4t 5.5¢ 35,369,89
July 2008 6.84 5.7C 38,652,10
August 200¢ 6.9C 5.1€ 32,166,70
September 200 6.3¢ 4.4t 45,905,09
October 200¢ 57¢ 2.2z 45,381,91
November 200t 4.7C 2.6 35,826,05
December 200 6.24 3.4&¢ 51,262,35
January 200! 7.28 5.2t 60,868,00
February 200! 9.0C 6.4¢ 81,167,79
March 2009 (to March 17 7.7 6.4&8 38,989,87

The closing price of the Common ShareshenNYSE on March 17, 2009 was $7.03.

INTEREST OF EXPERTS

The following table sets out the individaiatho are the qualified persons, as defined by3N1@1, or competent persons, as defined by
the JORC code or the SAMREC code, responsiblecientfic or technical information, including theimaral reserve and mineral resource
estimates set out under the heading "The CorpaoratidMineral Reserves and Resources" in this sloont forospectus (including the
documents incorporated by reference to the exteinguperseded by the disclosure in this short fermspectus) for the mineral properties set
out opposite their respective names.

Mines Location Name Title
Doyon Gold Mine Québec, Canar P. Simarc Chief of the Geology Departme
. Ferlanc Chief Enginee

Mouska Gold Mine  Québec, Canai P. Lévesqu Chief of the Geology Departme

. Williams Chief Enginee

. Chouinarc  Mine Manage!

Sirois Manager, Mining Geolog

. Chapmai Mineral Resource Manager (Gold Fields Ghana Limi
. van Heerde Mineral Resource Manager (Abosso Goldfields Limjt

. Ngilazi Senior Evaluation Geologist (AngloGold Ashanti Lied)
. Bartsch Senior LT Planning Manager (AngloGold Ashanti Lied]

Mupane Gold Mine  Botswane

Tarkwa Gold Mine ~ Ghana
Damang Gold Mine  Ghana

Sadiola Gold Mind!) Mali

AX>P>POUZMUNT
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Mines Location Name Title
Yatela Gold Mind?) Mali A. Ngilazi Senior Evaluation Geologist (AngloGold Ashanti Lied)
K. Bartsch  Senior LT Planning Manager (AngloGold Ashanti Lied]
Rosebel Gold Mini  Suriname G. Voicu Geology Superintende
P. Pecel Senior Mine Enginee

Projects Location Name Title

Buckreef Projec Tanzanie N. Johnsor  Consulting Geologist (Hellman & Schofield Associ
F. Cloustor Manager, Project Evaluatiol

Camp Caiman Proje French Guiani F. Cloustor Manager, Project Evaluatiol

Quimsacocha Proje Ecuadot F. Cloustor Manager, Project Evaluatiol
D. Vallieres Manager, Underground Proje:

La Arena Projec Peru F. Cloustor Manager, Project Evaluatiol

Westwood Projec Québec, Canar R. Sirois Manager, Mine Geolog
D. Vallieres Manager, Underground Proje:

Grand Duc Projec Québec, Canai P. Simarc Chief of the Geology Departme

Kitongo Project Tanzanie N. Johnsor  Consulting Geologist (Hellman & Schofield Assoc&

—
N
~

Essakane Project Burkina Faso e

Industrial Minerals Location Name Title_
Niobec Mine Québec, Canar D. Villeneuve Chief of the Geology Departme
S. Thivierge Engineering Superintenda

Notes:

1) A. Ngilazi was responsible for the mineral resougsimate and K. Bartsch was responsible for theenal reserve estimate at each of the Sadiola Moid and the Yatela
Gold Mine.

) Mineral reserve and mineral resources estimatdwedEssakane Project set out under the heading Cohgoration — Mineral Reserves and Resourcestaméained in the

Essakane Report.

The following are the technical reportsgameed in accordance with NI 43-101 from which dertachnical information relating to the
mineral projects of the Corporation contained is ghort form prospectus (including the documentsiiporated by reference herein)
was derived:

(@  Tarkwa Gold Mine — SRK Consulting under the supson of Rick Skelton (Principal Consulting Miningngineer, Steffen,
Robertson and Kirsten (UK) Limited) prepared a repoaccordance with NI 43-101 for Gold Fields liied and IAMGOLD
entitled "An Independent Technical Report on thekiva Gold Mine" dated July 1, 2004.

(b) Damang Gold Mine — SRK Consulting under the sugowi of Rick Skelton (Principal Consulting Miningngineer, Steffen,
Robertson and Kirsten (UK) Limited) prepared a repoaccordance with NI 43-101 for Gold Fields liied and IAMGOLD
entitled "An Independent Technical Report on thenBag Gold Mine" dated July 1, 2004.

(c) Mupane Gold Mine — Marcus Tomkinson and Linton Buodl (both of Gallery Gold Limited) and Nicholas dsbn
(Consulting Geologist, Hellman & Schofield Assoeijtprepared a report in
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accordance with NI 43-101 for IAMGOLD entitled "Tredcal Report on the Mupane Gold Project” datedidan18, 2006.

(d) Buckreef Project — Marcus Tomkinson and Linton &udl (both of Gallery Gold Limited) and Nicholas dsbn (Consulting
Geologist, Hellman & Schofield Associates) prepaaaédport in accordance with NI 43-101 for IAMGOlentitled "Technical
Report on the Buckreef Gold Project” dated Jant8r\2006.

(e) Rosebel Gold Mine — Paul M. Johnson prepared artépaccordance with NI 43-101 for Cambior Inctitéed "Cambior —
Rosebel Project Technical Report — Suriname, SAutkrica" dated September 2002.

® Camp Caiman Project — Patrick Godin prepared artép@ccordance with NI 43-101 for Cambior Inctiged "Cambior —
Rapport Technique — Projet Camp Caiman — Normea@i@mne 43-101" dated September 2005.

(9) Essakane Project — Louis Gignac (President, G Miisarvices Inc.), lan Glacken (Principal Consult&rtiro Pty Ltd.),
John Hawxby (Senior Project Manager, GRD Minprag)Ptd.), Louis-Pierre Gignac (Senior Mining Engar, G Mining
Services Inc.), and Philip Bedell (Principal, Goldesociates Ltd.) prepared a report in accordaviteNI| 43-101 for
IAMGOLD entitled "IAMGOLD Corporation: Updated Fahdity Study — Essakane Gold Project, Burkina Fadated
March 3, 2009 (effective June 3, 2008).

(h) Quimsacocha Project — Francis Clouston (ManageijeBtr Evaluation, IAMGOLD-Québec Management InDaniel
Valliéres (Manager, Underground Projects, IAMGOLDé&Dec Management Inc.) and Pierre Pelletier (ViesiBent,
Metallurgy, IAMGOLD-Québec Management Inc.) prepbeereport in accordance with NI 43-101 for IAMGOleDtitled
"Quimsacocha Gold Project, Ecuador, Technical Regba3-101" dated February 2009.

() Westwood Project — Rejean Sirois (Manager, Minirepl@gy, IAMGOLD-Québec Management Inc.), Daniel \éaés
(Manager, Underground Projects, IAMGOLD-Québec Mgamaent Inc.) and Pierre Pelletier (Vice Presiditatallurgy,
IAMGOLD-Québec Management Inc.) prepared a repoacicordance with NI 43-101 for IAMGOLD entitled I'BI3-
101 Technical Report: Westwood Project, Québeca@ahdated February 27, 2009.

) Niobec Mine — Elzéar Belzile (Belzile Solutions Ipprepared a report in accordance with NI 43-X31AMGOLD entitled
"43-101 Technical Report for Niobec Mine, Québeana&da"” dated February 18, 2009.

The aforementioned firms or persons eaddh &ither less than one per cent of the Corporatioof any associate or affiliate of the
Corporation when they prepared the reports or timeral reserve estimates or the mineral resouttimat®es referred to, or following the
preparation of such reports or data, and eithendideceive any or received less than a one pediett or indirect interest in any securities
of the Corporation or of any associate or affiliatehe Corporation in connection with the preparabf such reports or data.

Except for those persons noted above asogeghby the Corporation, none of the aforementibfirens or persons, nor any directors,
officers or employees of such firms, are currenattpected to be elected, appointed or employedda®etor, officer or employee of the
Corporation or of any associate or affiliate of @&rporation.

KPMG LLP is the auditor of the Corporatiand is independent of the Corporation within theanieg of the Rules of Professional
Conduct of the Institute of Chartered Accountariit®wotario.
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LEGAL MATTERS

Certain legal matters relating to the Qffgrwill be passed upon on behalf of the Corporatig Fraser Milner Casgrain LLP with resg
to Canadian legal matters, and by Dorsey & Whitnkel, with respect to U.S. legal matters and on Beifahe Underwriters by Fasken
Martineau DuMoulin LLP, with respect to Canadiagdematters, and by Goodwin Procter LLP, with respe U.S. legal matters. As at the
date hereof, the partners and associates, as p, grioeilach of Fraser Milner Casgrain LLP, Faskemtie@au DuMoulin LLP, Goodwin
Procter LLP and Dorsey & Whitney LLP beneficiallywioed, directly or indirectly, less than one pertcesspectively, of any issued and
outstanding securities of the Corporation or argpesites or affiliates of the Corporation.

RISK FACTORS

An investment in securities of the Corpmmainvolves significant risks, which should beefatly considered by prospective investors
before purchasing such securities. In additionth@woinformation set out or incorporated by refeeem this short form prospectus, investors
should carefully consider the risk factors setlmlow. Any one of such risk factors could mateyialffect the Corporation's future operating
results and could cause actual events to diffeerzdlly from those described in forward- lookingtsiments relating to the Corporation.

Financial Risks
The Corporation's earnings are directly relatedhe market prices for various minerals.

The Corporation's revenues depend on thiganprices for mine production from the Corporatioproducing properties. In 2008,
approximately 83 per cent of the Corporation's nexss were attributable to gold sales. The gold staskhighly volatile and is subject to
various factors including political stability, ggakeconomic conditions, mine production, and ibtE#frgovernments who own significant
above-ground reserves. Gold prices fluctuate widely are affected by numerous factors beyond tmpdZation's control, including central
bank lending, sales and purchases of gold, prochexdging activities, expectations of inflation, theel of demand for gold as an investment,
speculative trading, the relative exchange rath®S dollar with other major currencies, interasés, global and regional demand, political
and economic conditions and uncertainties, indaisand jewellery demand, production costs in mggld producing regions and worldwide
production levels. The aggregate effect of thestofa is impossible to predict with accuracy. Inliidn, the price of gold has on occasion
been subject to very rapid short-term changes Isecaispeculative activities. Fluctuations in gptites may materially adversely affect the
Corporation's financial performance or results pémations. If the world market price of gold wasltop and the prices realized by the
Corporation on gold sales were to decrease sigmifig and remain at such a level for any substhpégod, the profitability of the
Corporation and cash flow would be negatively a#dcThe world market price of gold has fluctuatédely during the last several years.
March 17, 2009, the London pm fix price for goldss915.50 per ounce. Historically, gold prices mthffom $712.50 to $1011.25 per ou
in 2008 and $608.40 to $841.10 per ounce in 2GaAelmarket price of gold falls significantly froits current level, the mine development
projects may be rendered uneconomic and the dewelopof the mine projects may be suspended or éélayhe profitability and economic
viability of the Corporation's niobium producingoperty, the Niobec mine, is subject to market fiations in the price of niobium. The
niobium market is characterized by a dominant pcedwhose actions may affect the price of niobiumd steel. The Corporation is a new
entrant in the niobium market and could be neghtiaffected by its lack of market share.

Failure to obtain the financing necessary for ther@ration's capital expenditure plans may resalaidelay of indefinite postponemen
exploration, development or production on any émoélthe Corporation's properties.

To fund growth, the Corporation may dependecuring the necessary capital through loapgignanent capital. The availability of tl
capital is subject to general economic conditiams l@nder and investor interest in the Corporaéind its projects. The construction of min
facilities and commencement of mining operationshsas at the Essakane Project and the exploratidrevelopment of the Corporation's
properties, including continuing exploration and@epment projects in Québec and Ecuador, will irequ
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substantial capital expenditures. In addition, gipo of the Corporation's activities is directedie search for and the development of new
mineral deposits. The Corporation may be requioeseek additional financing to maintain its capitgbenditures at planned levels. The
Corporation will also have additional capital regaients to the extent that it decides to expanprésent operations and exploration activ
or construct additional new mining and processipgrations at any of its properties or take advantfgpportunities for acquisitions, joint
ventures or other business opportunities that miag.a=inancing may not be available when needeifl available, may not be available on
terms acceptable to the Corporation. Failure taiatdny financing necessary for the Corporatioafsital expenditure plans may result in a
delay of indefinite postponement of explorationv&lepment or production on any or all of the Cogtimn's properties.

In order to finance future operations and developtedforts, the Corporation may raise funds throtigé issue of Common Shares or
issue of securities convertible into Common Shawégh would dilute the shareholdings of the themrent shareholders.

In order to finance future operations ardelopment efforts, the Corporation may raise fuhdsugh the issue of Common Shares ol
issue of securities convertible into Common Sharas. constating documents of the Corporation altde issue, among other things, an
unlimited number of Common Shares for such conatiter and on such terms and conditions as maytaeleshed by the directors of the
Corporation, in many cases, without the approvahafreholders. The Corporation cannot predictitteedf future issues of Common Shares
or the issue of securities convertible into ComrBbiares or the effect, if any, that future issuessaies of the Corporation's Common Shares
will have on the market price of its Common ShabBase to recent market volatility and the devaluatid global stock markets, there may be
an increased risk of dilution for existing sharefest should the Corporation need to issue additi@ammon Shares at a lower share price to
meet its capital requirements. Any transaction iing the issue of previously authorized but ungas@€ommon Shares, or securities
convertible into Common Shares, would result intitin, possibly substantial, to present and prasgebolders of shares.

The recent unprecedented events in global finamas@kets have had a profound impact on the globahemy and the gold mining industry.

The recent unprecedented events in glabahial markets have had a profound impact orgtbleal economy. Many industries,
including the gold mining industry, are impactedtbgse market conditions. Some of the key impaitiseocurrent financial market turmoil
include contraction in credit markets resultin@iwidening of credit risk, devaluations and highatitity in global equity, commodity, forei¢
exchange and precious metal markets, and a lacladéet liquidity. A continued or worsened slowdoirrthe financial markets or other
economic conditions, including, but not limited t@nsumer spending, employment rates, businesstiwog] inflation, fuel and energy costs,
consumer debt levels, lack of available credit,dtage of the financial markets, interest ratestardates may adversely affect the
Corporation's growth and profitability. Specifigathe global credit/liquidity crisis could impattet cost and availability of financing and the
Corporation's overall liquidity; the volatility afold prices impacts the Corporation's revenueditprand cash flow; volatile energy,
commodity and consumables prices and currency exgeheates impact the Corporation's production casid the devaluation and volatility
of global stock markets impacts the valuation ef @orporation's equity securities. These factouddcbave a material adverse effect on the
Corporation's financial condition and results oérgtions.

Recent market events and conditions and the de#tido of general economic indicators have led toss of confidence in global credit a
financial markets, restricted access to capital @neldit, and increased counterparty ri

Beginning in 2007, the U.S. credit markistgan to experience and continue to experienceusedisruption due to a deterioration in
residential property values, defaults and delingiemin the residential mortgage market (partidyJaub-prime and non-prime mortgages)
and a decline in the credit quality of mortgagelaaicsecurities. These problems led to a sfmmn in residential housing market transacti
declining housing prices, delinquencies in non-gage consumer credit and a general decline in coasoonfidence. These conditions
continued and worsened in 2008, causing a lossrffaence in the broader U.S.
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and global credit and financial markets and resglin the collapse of, and government intervenitigmmajor banks, financial institutions and
insurers and creating a climate of greater votgtiless liquidity, widening of credit spreadsaal of price transparency, increased credit
losses and tighter credit conditions. Notwithstagdiarious actions by the U.S. and foreign govemsjeoncerns about the general cond
of the capital markets, financial instruments, mnkvestment banks, insurers and other finanegitutions caused the broader credit
markets to further deteriorate and stock marketetdine substantially. In addition, general ecommoimdicators have deteriorated, including
declining consumer sentiment, increased unemployarhdeclining economic growth and uncertaintyualmorporate earnings.

These unprecedented disruptions in theeatigredit and financial markets have had a sicguifi material adverse impact on a number of
financial institutions and several financial instibns have either gone into bankruptcy or havetbdsk rescued by governmental authorities.
Access to capital and credit has been negativghaated. These disruptions could, among other thimg&e it more difficult for the
Corporation to obtain, or increase its cost of isti@, capital and financing for its operations €T@orporation's access to additional capital
may not be available on terms acceptable to it atlaFailure to raise capital when needed oreasonable terms may have a material ad'
effect on the Corporation's business, financialditoon and results of operations. In addition, réaaarket events and conditions have
significantly raised the risk of counterparty ddfalihe Corporation is subject to counterparty askl may be impacted in the event that a
counterparty, including suppliers and joint ventpagtners, becomes insolvent.

These factors, as well as other relatetbfacmay cause decreases in asset values tha¢emed to be other than temporary, which may
result in impairment losses. If such increasedlfegévolatility and market turmoil continue, th@@oration's operations could be adversely
impacted and the trading price of the Common Shai@sbe adversely affected.

Mining tax regimes in foreign jurisdictions are et to differing interpretations and are subjestdonstant change

Mining tax regimes in foreign jurisdictioase subject to differing interpretations and angject to constant change and may include
fiscal stability guarantees. The Corporation'srimtetation of taxation law as applied to its trartgans and activities may not coincide with
that of the tax authorities. As a result, trangatimay be challenged by tax authorities and thrp@ation's operations may be assessed,
which could result in significant additional taxpgnalties and interest. See the discussion rglatithe audit claim received by the
Corporation from the Department of Taxation in Maider the heading "Recent Developments — Legald@dings" above.

The violation by the Corporation of covenants cored in its credit facility may cause the Corpoaatito be in default under the terms of
the facility.

The Credit Facility limits, among otherrtfs, the Corporation's ability to incur additiomadebtedness, enter into derivative transacti
make investments in a business, or carry on busime®lated to mining, dispose of the Corporatioraserial assets or, in certain
circumstances, pay dividends. Further, the Creatiiliey requires the Corporation to maintain spieciffinancial ratios and meet financial
condition covenants. Events beyond the Corporatioontrol, including changes in general econométlausiness conditions, may affect the
Corporation's ability to satisfy these covenantsiciv could result in a default under the Creditiligc At March 17, 2009 there was
approximately $99 million utilized under the Creécility, including $9 million in letters of crediDepending on its cash position and cash
requirements, the Corporation may continue to dsavthe Credit Facility to fund part of the capgapenditures required in connection with
its current development projects. If an event dadk under the Credit Facility occurs, the Corgima would be unable to draw down further
on the Credit Facility and the lenders could eteaeclare all principal amounts outstanding thedeu at such time, together with accrued
interest, to be immediately due. An event of dafanter the Credit Facility may also give rise toexent of default under future debt
agreements and, in such event, the Corporationmogliave sufficient funds to repay amounts owindeasrsuch agreements.
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The Corporation's fair value estimates with resgedhe carrying amount of mineral interests (irdihg goodwill) are based on numerous
assumptions and may differ significantly from atfaa values.

The Corporation evaluates the carrying amoé mineral interests (including goodwill) to demine whether current events and
circumstances indicate such carrying amount mapmger be supportable, which becomes more of amishe global economic conditions
that exist currently. The fair values of its refrogtunits are based, in part, on certain factoas tiay be partially or totally outside of the
Corporation's control. This evaluation involvesoanparison of the estimated fair value of the Coafion's reporting units to their carrying
values. The Corporation's fair value estimatesaszd on numerous assumptions and may differ faioabfair values and these differences
may be significant and could have a material effecthe Corporation's financial position and resoftoperation. If the Corporation fails to
achieve its valuation assumptions or if any ofégsorting units experiences a decline in its faiue, then this may result in an impairment
charge, which would reduce the Corporation's egmiin the fourth quarter of 2008 the Corporatieviewed the fair value estimates of
minerals interests (including goodwill) and detared the carrying amounts were impaired. The impamntncharge to earnings of
$125.3 million ($112.8 million net of tax) includ&33 million of impaired goodwill. The CorporatisnTanzanian projects, and principally
Buckreef Project, accounted for $111.6 milliontod impairment charge.

Fluctuations in exchange rates of currencies diseithpact the earnings of the Corporatic

Currency fluctuations may affect the revemwhich the Corporation will realize from its ogigons since gold is sold in the world mau
in United States dollars. The costs of the Corponadre incurred principally in Canadian dollarsiitdd States dollars, euros and CFA francs.
The appreciation of non-U.S. dollar currencies asfaihe U.S. dollar increases the cost of gold petidn in U.S. dollar terms. From time to
time, the Corporation transacts currency hedgingdoice the risk associated with currency flucturegti Currency hedging involves risks and
may require margin activities. Sudden fluctuationsurrencies could result in margin calls thatlddwave an adverse effect on the financial
position of the Corporation. While CFA francs cunttg have a fixed exchange rate to the euro andwamently convertible into Canadian and
United States dollars, they may not always haveeslfexchange rate or be convertible in the future.

The Corporation is affected by movements in inteadss.

The Corporation is affected by movementsiarest rates. Interest payments under the Credility are subject to fluctuation based on
changes to specified interest rates. See the discuabove under the heading "Recent Developmeftredit Facility". A copy of the credit
agreement in connection with the Credit Facilitavsilable under the Corporation's profile on SED&Rvww.sedar.com.

There are risks associated with being a holding gany.

The Corporation is a holding company thatducts operations through mainly foreign subsidgiforeign companies and joint ventu
and substantially all of the assets of Corporationsist of equity in these entities. Accordinglyry dimitations, or the perception of
limitations, on transfer of cash or other assete/éen the parent corporation and these entitiespmng these entities, could restrict the
Corporation's ability to fund its operations eféiotly, or to repay its debts, and could impact tiggly the Corporation's valuation and
share price.

The use of derivative instruments involves ceiitaierent risks including credit risk, market ligitidrisk and unrealized mark-to-market risk.

While the Corporation generally does nopky hedge (or derivative) products in respect ofaral production, the Corporation may
from time to time employ hedge (or derivative) puots in respect of other commodities, interestsrated/or currencies. Hedge (or derivati
products are generally used to manage the riskeiassd with, among other things, mineral priceatitity, changes in commodity prices,
interest rates, foreign currency exchange rateeardyy prices. Where the Corporation holds sucivatéve positions, the Corporation will
deliver into such arrangements in the prescribedmaa The use of derivative instruments involvasaie inherent risks including: (ajredit
risk — the risk of default on amounts owing to the

51




Corporation by the counterparties with which thepg@oation has entered into such transactionsngyket liquidity risk— the risk that the
Corporation has entered into a derivative positi@t cannot be closed out quickly, by either ligtidg such derivative instrument or by
establishing an offsetting position; and (@realized mark-to-market risk— the risk that, in respect of certain derivativedarats, an adver:
change in market prices for commodities, currenaigaterest rates will result in the Corporatioeurring an unrealized mark-to-market loss
in respect of such derivative products.

In the case of a gold or niobium forwartbsagrogram, if the metal price rises above theepait which future production has been
committed under a forward sales hedge progranCtrporation may have an opportunity loss. Howeitéhe metal price falls below that
committed price, revenues will be protected todkient of such committed production. There candassurance that the Corporation will
able to achieve future realized prices for metalgs that exceed the spot price as a result of@mard sales hedge program.

Operational Risks

The Corporation's mineral reserves and mineral tgses are estimates, and no assurance can be giatthe estimated reserves and
resources are accurate or that the indicated lefejold will be produced.

Reserves are statistical estimates of ralr@mtent and ore based on limited informatioruéregl through drilling and other sampling
methods and require judgmental interpretationseolapy. Successful extraction requires safe andieft mining and processing. The
Corporation's mineral reserves and mineral resguaoe estimates, and no assurance can be givethéhagtimated reserves and resources ar:
accurate or that the indicated level of gold wélfroduced. Such estimates are, in large partdh@séterpretations of geological data
obtained from drill holes and other sampling tegaes. Actual mineralization or formations may biéedént from those predicted. Further, it
may take many years from the initial phase of idigllbefore production is possible, and during thaé the economic feasibility of exploiting
a discovery may change. Mineral resource estinfatgoperties that have not commenced productierbased, in many instances, on
limited and widely spaced drill hole informationhieh is not necessarily indicative of the condiidoetween and around drill holes.
Accordingly, such mineral resource estimates mguyire revision as more drilling information beconaesilable or as actual production
experience is gained. You should not assume that ahy part of the Corporation's mineral resosrcenstitute or will be converted into
reserves. Market price fluctuations of gold or miob, as applicable, as well as increased produeti@hcapital costs or reduced recovery
rates, may render the Corporation's proven andatlelreserves unprofitable to develop at a pasicsite or sites for periods of time or may
render mineral reserves containing relatively logierde mineralization uneconomic. Moreover, shemttoperating factors relating to the
mineral reserves, such as the need for the ordextglopment of ore bodies or the processing of oedlifferent ore grades, may cause
mineral reserves to be reduced or the Corporatidretunprofitable in any particular accounting périEstimated reserves may have to be
recalculated based on actual production experiehtg of these factors may require the Corporatmretuce its mineral reserves and
resources, which could have a negative impact erCibrporation's financial results. Failure to obta&cessary permits or government
approvals could also cause the Corporation to edaaeserves. There is also no assurance th&dfporation will achieve indicated levels
of gold or niobium recovery or obtain the pricesdold or niobium production assumed in determirtimgyamount of such reserves. Level of
production may also be affected by weather or sugipbrtages. The SEC does not permit mining congsanitheir filings with the SEC to
disclose estimates other than mineral reserves.ederybecause the Corporation prepares its diselaswaccordance with Canadian
disclosure requirements, the Corporation's discisantains resource estimates in addition to vesestimates, in accordance with NI 43-
101. See the discussion above under the headingit@ary Note to U.S. Investors Regarding MinerapBrting Standards".

The Corporation must continually replace reservepldted by production to maintain production levatsr the long term.

The Corporation must continually replacgerges depleted by production to maintain prodadgoels over the long term. The life-of-
mine estimates for each of the material propedfdéke Corporation are based on a number of fagiedsassumptions and may prove to be
incorrect. In addition, mine life would be shortdriethe Corporation expands production. Reseregshe replaced by expanding known ore
bodies,
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locating new deposits or making acquisitions. Erquion is highly speculative in nature. The Corpiords exploration projects involve many
risks and are frequently unsuccessful. Once angitemineralization is discovered, it may take sevgears from the initial phases of drilling
until production is possible, during which time #@nomic feasibility of production may change. Sabtial expenditures are required to
establish proven and probable reserves and torcehstining and processing facilities. As a resthlere is no assurance that current or future
exploration programs will be successful. Thereiiskthat depletion of reserves will not be offbgtdiscoveries or acquisitions. The mineral
base of the Corporation may decline if reservesraned without adequate replacement and the Catiparmay not be able to sustain
production beyond the current mine lives, basedwrent production rates.

The ability of the Corporation to sustain or inceegits present levels of gold production is depahufepart on the success of its projects,
which are subject to numerous known and unknowks ris

The ability of the Corporation to sustaimnrease its present levels of gold productiotieipendent in part on the success of its projects
Risks and unknowns inherent in all projects inclutie accuracy of reserve estimates; metallurgeadveries; capital and operating costs of
such projects; and the future prices of the relewa@nerals. Projects have no operating history upbith to base estimates of future cash
flow. While the Corporation has completed an ecoiccmsessment at the Westwood Project and a pséiies study on Quimsacocha, the
capital expenditures and time required to devekw mines or other projects are considerable andggsain costs or construction schedules
can affect project economics. It is not unusudah@mining industry for new mining operations tgesience unexpected problems during the
startup phase, resulting in delays and requiring mop#takthan anticipated. Actual costs and economicrns may differ materially from tl
Corporation's estimates or the Corporation coulddaobtain the governmental approvals necessaryhie operation of a project, in which
case, the project may not proceed, either on iggnad timing, or at all.

Reserve and resource calculations may be over/@stierated as a result of coarse gold at the EssaRanject.

The Essakane project is a "coarse goldbsiepvith particles up to five millimetres in diatee. Attempts have been made to ensure that
the grade samples used to determine mineral resangresources are representative by using vesauaple preparation and analytical
techniques and by re-assaying many of the eadiptes using these sample preparation and analigdaniques. The grade of the deposit
could be lower or higher than predicted by the grambdel developed for the feasibility study anduded in the Essakane Report.

The Corporation is subject to continuously evolMiegjslation, which may have unknown and negativasict on operations.

The Corporation is subject to continuowesiplving legislation in the areas of labour, enmirent, land titles, mining practices and
taxation. New legislation may have a negative inhpacoperations. The Corporation participates imuaber of industry associations to
monitor changing legislation and maintains a goadbdue with governmental authorities in that respelowever, the Corporation is unable
to predict what legislation or revisions may bepgmeed that might affect its business or when aoh guoposals, if enacted, might become
effective. Such changes, however, could requiresased capital and operating expenditures and qoaicent, delay or prohibit certain
operations of the Corporation.

The validity of mining interests held by the Comgda@n can be uncertain and may be contested, ametban be no assurance that the
Corporation will continue to be able to competeassfully with its competitors in acquiring sucloperties and assets or in attracting and
retaining skilled and experienced employees.

The validity of mining interests held byetorporation, which constitute most of the Corfiorés property holdings, can be uncertain
and may be contested. Acquisition of title to malqroperties is a very detailed and time-consurpirngess, and the Corporation's title to its
properties may be affected by prior unregistereé@ments or transfers, or undetected defects. Slexfethe Corporation's licenses will need
to be renewed, and on renewal the license may @oseraller area. There is a risk that the Corpmmatiay not have clear title to all its
mineral property interests, or they may be suliigchallenge or impugned in the future.
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Although the Corporation has attempted to acqutisfactory title to its properties, some risk éxithat some titles, particularly title to
undeveloped properties, may be defective. A subwlessallenge to the Corporation's title to its pecties could result in the Corporation
being unable to operate on its properties as aatied or being unable to enforce its rights wigpeet to its properties which could have a
material and adverse effect on the Corporationofdiag to article two of the standard conventiontained in Decree i 2005-

049 PRES/PM/MCE dated February 3, 2005 issuedatioa to the Burkina Faso Mining Law, if a convientin not entered into between the
holder of an exploration permit and the Burkinad-gevernment within six months following the exéontof the exploration permit, the
exploration permit is deemed to have expired. Nshsonvention was entered into in connection with af the Essakane Exploration
Permits. However, it appears to currently be stechdeactice in Burkina Faso that such conventiorsat entered into with exploration
permits. Notwithstanding that a convention hashegin entered into in respect of each of the Essalkaploration Permits, the Ministry of
Mines issued a letter dated February 25, 2009 salzse SARL, an indirect wholly-owned subsidiaryhaf Corporation, providing that the
Essakane Exploration Permits granted to Essakafl$#e valid and that Essakane SARL is the solddrabf the Essakane Exploration
Permits and has performed its fiscal and adminigga@bligations to date. The Corporation compet#h other mining companies and
individuals for mining interests on exploration pesties and the acquisition of mining assets, whiely increase its cost of acquiring suitable
claims, properties and assets, and the Corporatsancompetes with other mining companies to dtaad retain key executives and
employees. There can be no assurance that the i@ogoowill continue to be able to compete sucaghsivith its competitors in acquiring
such properties and assets or in attracting aaéhieg skilled and experienced employees. The mgimdustry has been impacted by
increased worldwide demand for critical resoureehsas input commodities, drilling equipment, tisesl skilled labour and these shortages
have caused unanticipated cost increases and deldgfivery times, thereby impacting operatingtspsapital expenditures and production
schedules.

The Corporation cannot confirm the likelihood tlaatew application for a mining permit will be gradtat its Camp Caiman Project in
French Guiana

In January 2008, the Corporation's appbeato begin construction of the Camp Caiman prajeé&rench Guiana was refused by the
French Government. The Corporation developed aemnal plan for the project, entitled Project Hamieo which was designed to address
concerns about the proximity of milling and prodgegdacilities to the Kaw Mountain Reserve. The @mnment of France is creating a new
mining framework to allow for responsible miningaths respectful of the bio-diversity of French éna. The Corporation has continued to
work with the French mining and environmental adstmation as well as key stakeholders in Frencha@aito explain the benefits of Project
Harmonie and to develop cooperative working retetfops. Until the mining framework is completed dnel new fiscal and regulatory
requirements are assessed, the Corporation ishtet@aconfirm the economic feasibility of Projétarmonie or the likelihood that a new
application for a mining permit would be grantefidhke Corporation is unable to reach an agreemetih® acceptable project plan in respect
of its Camp Caiman project there may be an adverpact on existing rights and interests which caddersely affect the carrying value of
the property. The impact is difficult to assess dralCorporation believes there is insufficientdewvice at this time to indicate an impairment
exists.

The Corporation is subject to risks and expenskzead to reclamation costs and related liabilities.

The Corporation is generally required tbrait for governmental approval a reclamation pkonge of which are reassessed on regular
basis) and to pay for the reclamation of its miibessupon the completion of mining activities.dtanticipated that the Doyon, Mouska,
Mupane and Yatela mines will complete mining atitég within the next two years. The Corporationineates the net present value of future
cash outflows for reclamation costs at all progsrtinder CICA Handbook Section 3110 at $77.014anikks at December 31, 2008 based on
information available as of that date. Any sigrafit increases over the current estimates of theste could have an adverse impact on the
Corporation's future cash flows, earnings, rexflisperations and financial condition.
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The success of the Corporation is heavily depenaleiis key personnel and on its ability to motvaetain and attract highly skilled
persons

The success of the Corporation is heawlyathdent on its key personnel and on its abilityédivate, retain and attract highly skilled
persons. The competition for qualified personneéhsmining industry is currently intense. Thera ba no assurance that the Corporation
will successfully attract and retain additional lified personnel to manage its current needs atidipated growth. The failure to attract such
qualified personnel to manage growth effectivelylddhave a material adverse effect on the Corpmratibusiness, financial condition or
results of operations.

The Corporation operates certain of its propertieough joint ventures and is subject to the risgksmally associated with the conduct of
joint ventures

Certain of the properties in which the Gugtion has an interest are operated through ya@ntures with other mining companies and are
subject to the risks normally associated with thiedict of joint ventures. Such risks include: itibto exert control over strategic decisions
made in respect of such properties; disagreemehtpartners on how to develop and operate minédegitly; inability of partners to meet
their obligations to the joint venture or third fi@s; and litigation between partners regardingtjgenture matters. Any failure of such other
companies to meet their obligations to the Corpanatr to third parties, or any disputes with ree the parties' respective rights and
obligations, could have a material adverse effadhe joint ventures or their respective propertigsich could have a material adverse effect
on the Corporation's results of operations anchfire condition.

The Corporation's non-controlled assets may notplgrwith its standards.

Some of the Corporation's assets are déedrand managed by other companies or joint venpartners, some of which may have a
substantially higher interest in the assets tharirtterest of the Corporation. Some of the Corponat partners may have divergent business
objectives which may impact business and finaneislilits. Management of the Corporation's non-ctiatt@ssets may not comply with the
Corporation's management and operating standasd#ots and procedures (including with respectdaltin, safety and the environment).
Failure to adopt equivalent standards, controlspandedures at these assets or improper managemieetfective policies, procedures or
controls could not only adversely affect the vadfighe related non managed projects and operationsould also lead to higher costs and
reduced production and adversely impact the Cotjgora results and reputation and future accesgtoassets.

As a holder of a minority interest in soassets, the Corporation neither serves as thesrmiperator nor does the Corporation have
significant input into how the operations are cartdd. As such, the Corporation has varying aceedata on the operations or to the actual
properties themselves. It is difficult or impossilidr the Corporation to ensure that the propediesoperated in its best interest.

The Corporation's business is subject to a numbeisks and hazards, most of which are beyond thg@ration's control, and many of
which are not economically insurable.

The Corporation's business is subjectriaraber of risks and hazards generally, includingeegke environmental conditions and hazards,
industrial accidents, labour disputes, adversegntgmwnership claims, unusual or unexpected gecdbgonditions, ground or slope failur
pit wall failures, rock bursts, cave-ins, floodirapanges in the regulatory environment, most ottviaire beyond the Corporation's control,
and natural phenomena such as inclement weathditioms, floods and earthquakes. Such occurrenmglsl cesult in damage to, or
destruction of, mineral properties or productiocilfies, personal injury or death, environmentairthge to the Corporation's properties or the
properties of others, delays in mining, monetassés and legal liability.

Where economically feasible and based ailahility of coverage, a number of operationaiaficial and political risks are transferred to
insurance companies. The availability of such iasae is dependent on the Corporation's past inseilass and records and general market
conditions. Available insurance does not covettaipotential risks associated with a mining conyfsaoperations. The Corporation may &
be unable to maintain insurance to cover insurablkes at economically feasible premiums, and insceecoverage may not
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be available in the future or may not be adequat®mver any resulting loss. Moreover, insuranceregaisks such as the validity and
ownership of unpatented mining claims and millsaed environmental pollution or other hazards @&salt of exploration and production is
not generally available to the Corporation or tieestcompanies in the mining industry on accepttbims. As a result, the Corporation might
become subject to liability for environmental damag other hazards for which it is completely ortip#ly uninsured or for which it elects r
to insure because of premium costs or other reakosses from these events may cause the Corpotatiocur significant costs that could
have a material adverse effect upon its finan@alition and results of operations.

The mining industry is subject to significant risiksl hazards, most of which are beyond the Corjmnat control.

The mining industry is subject to signifitaisks and hazards, including environmental hdgandustrial accidents, unusual or
unexpected geological conditions, labour forceugions, unavailability of materials and equipmevgather conditions, pit wall failures,
rock bursts, groundfalls, slope failures, cave-limding, seismic activity, water conditions amaldybullion losses and other natural or man-
provoked incidents that could affect the mininga#, most of which are beyond the Corporation'drobrirhese risks and hazards could
result in: damage to, or destruction of, mineralgerties or production facilities; personal injunydeath; environmental damage; delays in
mining; and monetary losses and possible legailitiabAs a result, production may fall below hisimor estimated levels and the Corporation
may incur significant costs or experience significdelays that could have a material adverse effiethe Corporation's financial
performance, liquidity and results of operations.iiinimize risks in these areas, the Corporati@mvides training programs for employees
and has joint management-worker committees to wewerk practices and environment.

The profitability of the Corporation's businesaffected by the market prices and availability ofnenodities which are consumed or
otherwise used in connection with the Corporati@perations and projects.

The profitability of the Corporation's busss is affected by the market prices and avaithaloif commodities which are consumed or
otherwise used in connection with the Corporatiopsrations and projects, such as diesel fueltraditg, steel, concrete and cyanide. Prices
of such commodities also can be subject to volgtiee movements, which can be material and caorameer short periods of time, and are
affected by factors that are beyond the Corporatioontrol. Operations consume significant amoohtnergy and are dependent on supyg.
to meet these energy needs. In some cases, noatiNersource of energy is available. An increastaé cost, or decrease in the availability,
of construction materials such as steel and comenety affect the timing and cost of the Corporasigmojects. If the costs of certain
commodities consumed or otherwise used in conneetith the Corporation's operations and projectsevte increase significantly, and
remain at such levels for a substantial periodméfthe Corporation may determine that it is remtrmically feasible to continue
commercial production at some or all of the Corpiores operations or the development of some oofathe Corporation's current projects,
which could have a material adverse impact on thigp&ation.

The operations of the Corporation are carried augeographical areas which lack adequate infrasiue and are subject to various other
risk factors.

Mining, processing, development, and extion activities depend, to one degree or anotreadequate infrastructure. Reliable roads,
bridges, power sources, and water supply are irapbdeterminants which affect capital and operatimg}s. Lack of such infrastructure or
unusual or infrequent weather phenomena, sabdigetism, government, or other interference inrtte@ntenance or provision of such
infrastructure could adversely affect the Corporat operations, financial condition, and resultsperations.

The Corporation's operations at its Quimsacochaj&bin Ecuador are subject to increased politiaald other risks relating to operating
in Ecuador.

The Corporation has completed a pre-felitgilsiudy on its Quimsacocha Project located im&tor which has assumed no changes to
the mining and taxation framework in Ecuador. Tindihgs and conclusions of the pre-feasibility stathy be negatively affected by any
such changes thereto or by political uncertainty an
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economic instability, or by unanticipated legistati regulatory or public policy initiatives in Ea@ in the future.

A mandate passed by the Constituent Asseoflitcuador in April 2008 resulted in a moratoriommining activities in the country
pending the completion of new mining legislationll&wing a national referendum which approved a mewstitution in September 2008, a
mini congress or "Congresillo" was formed to acEasador's legislative body pending presidential @ngressional elections which have
been set for April 26, 2009. The Congresillo is dmated by members of President Correa's AP Partsedent months, President Corea has
made numerous public statements in support ofrtifneduction of responsible large-scale mining in&abor.

On January 19, 2009, President Correa digmeew mining law passed by the Congresillo anp@sed one amendment dealing with
what are known as "special mining areas", whichtesto the state's rights regarding concessiongich the state has previously undertaken
exploration work. The Corporation understands thatproposed amendment was published in the gowm'sGazette and has now taken
effect. Based on the Corporation's understandimmgeskey provisions of the law include the followjadj of which are consistent with the
expectations of the Corporation:

. no limits imposed on the number of concessionsdhatbe held by a concessionaire;

. no mining concessionaire may have one or mores titleich together cover an area over 5,000 hectares;

. concessions are limited to a term of 25 years fmtenewable;

. a royalty of not less than 5% on sales;

. establishes clear timelines for project exploratod development; and

. an exploitation contract must be entered into WithGovernment (which is expected to occur conatiyrevith the

development of the regulations and finalizing teand conditions of mining operations as they retatihe new law).

Certain aspects of the new mining law are discnetip in nature, and so the Corporation expectsitfiraate impact of the new mining law
will not be known until rules and regulations hde=n issued. Now that the new mining law is efiegtihe Corporation understands that the
Mining Mandate imposed on April 18, 2008, which (arg other things) suspended most mining activitighe country, has been lifted.
However, even though the new mining law is in pJdle Corporation understands that the Ministrivlofes and Petroleum takes the posi
that the Constituent Mandate remains in full fot€¢éhe Ministry continues to take this positiogrtain of the Corporation's mining
concessions are potentially at risk.

Under the new mining law, the Corporationstragree on an exploitation contract with the goweent prior to resuming operations at
the Quimsacocha Project. There is no certaintyttte@Corporation will be able to enter into an exjltion contract on favourable terms. The
failure to agree on such a contract would have trahadverse effect on the Corporation's findnmiadition and results of operations.

There are risks that, should they matexéalcould create a situation hostile to the Corimmaor which could undermine the ability of
mining companies to operate successfully in Ecuaboese risks include, but are not limited to, plessibility that: the mining law is
amended, or regulations are promulgated under theagnlaw, in a manner which renders the developméthe Quimsacocha Project
uneconomic; the Corporation is unsuccessful inrergento an "exploitation contract” with the gowenent, as required under the law; and a
political party or coalition of parties hostile ttoee mining industry wins the national electionsrently scheduled for April 26, 2009 and
assumes control of the Presidency, the Congresstbr If the Ecuadorian government continues itstang default or subsequently defaults
on additional foreign debt obligations, this coblve negative implications for the country's ecopamd investment climate, although the
Corporation does not anticipate it will impact thplementation and application of the new mining.la
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The Corporation is dependent on its workforce twaet and process minerals, and is therefore sarmstpb a labour disruption at any of the
Corporation's material properties.

The Corporation is dependent on its wortdaio extract and process minerals. The Corpor&isnprograms to recruit and train the
necessary manpower for its operations and endesitounaintain good relations with its workforceoimler to minimize the possibility of
strikes, lock-outs and other stoppages at its \sitds. Relations between the Corporation and ifgl@ees may be impacted by changes in
labour relations which may be introduced by, ameothgr things, employee groups, unions, and theaelsgovernmental authorities in wh
jurisdictions the Corporation carries on businés2007 and 2008 the Corporation experienced a wtmpage at its Rosebel mine wh
impeded its access to the mine site and resultddnmages to equipment. Further labour disruptibasy of the Corporation's material
properties could have a material adverse impadisdsusiness, results of operations and finan@ati@ion. Some of the Corporation's
employees are represented by labour unions undeugacollective labour agreements. The Corporati@y not be able to satisfactorily
renegotiate its collective labour agreements whew expire. In addition, existing labour agreememéy not prevent a strike or work
stoppage at the Corporation's facilities in theifeit and any such work stoppage could have a rahsetverse effect on the Corporation's
earnings and financial condition.

There are health risks associated with the miniogkWorce in Africa.

Malaria and other diseases such as HIV/AI§8esent a serious threat to maintaining a skillerkforce in the mining industry
throughout Africa and are a major healthcare chghefaced by the Corporation's operations in Afridgere can be no assurance that the
Corporation will not lose members of its workformesee its workforce maneurs reduced or incur increased medical costgesudt of thes
health risks, which could have a material and a&tveffect on the Corporation's future cash flowsniegs, results of operations and financial
condition.

Surrounding communities may affect mining operatittimough the restriction of access of supplies aondkforce to the mine site or through
legal challenges asserting ownership rights.

Surrounding communities may affect the mindbperations through the restriction of accessupplies and workforce to the mine site.
Certain of the material properties of the Corparatnay be subject to the rights or asserted rightsrious community stakeholders,
including indigenous people. Active community oatk and development programs are maintained tgatstithe risk of blockades or other
restrictive measures by the communities.

Artisanal miners make use of some or athefCorporation's properties. This condition magifere with work on the Corporation's
properties and present a potential security theetite Corporation's employees. There is a riskttiCorporation's operations may be
delayed, or interfered with, due to the use ofpttaperties by artisanal miners. The Corporatiors utsebest efforts to maintain good relations
with the local communities in order to minimize Butsks.

The Corporation's mining and processing operatiand exploration activities are subject to extensawes and regulations governing the
environment, health and safety.

The Corporation's mining and processingaiens and exploration activities are subjecttizesive laws and regulations governing the
protection of the environment, exploration, devebent, production, exports, taxes, labour standarctsjpational health, waste disposal,
toxic substances, mine and worker safety, proteafeendangered and other special status speaiesthaer matters. The Corporation's ability
to obtain permits and approvals and to successhpigrate in particular communities may be adversepacted by real or perceived
detrimental events associated with the Corporatiactivities or those of other mining companiegeétihg the environment, human health .
safety of the surrounding communities. Delays itaoting or failure to obtain government permits apgrovals may adversely affect the
Corporation' s operations, including its abilityetplore or develop properties, commence produaiiatontinue operations. Failure to corr
with applicable environmental and health and safatys and regulations may result in injunctionse§i, suspension or revocation of permits
and other penalties. The costs and delays assoeigite compliance with
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these laws, regulations and permits could preventorporation from proceeding with the developnuérat project or the operation or furtl
development of a mine or increase the costs ofldpreent or production and may materially adverséfgct the Corporation's business,
results of operations or financial condition. Ther@ration may also be held responsible for théscokaddressing contamination at the site
of current or former activities or at third parijes. The Corporation could also be held liablegposure to hazardous substances. The costs
associated with such responsibilities and liaktitmay be significant. Testing of the final effluabthe Niobec Mine indicated that for the
months of June, July, August and September 2008aartte first three months of 2009 the final el was toxic to invertebrd@aphnia
magna, a bio-assay species used by the Ministry of $wmtée Development, Environment and Parks ("MDSHE®'theasure the acute toxic
effect of industrial effluent. The Corporation exf®eto submit an action plan to the MDSEP by theé @rMarch 2009, which sets out certain
measures the Corporation will be taking to addties®ffluent toxicity levels at the Niobec Mine.cBumeasures, and any additional measures
required to address effluent toxicity, fines andts@nd/or the effluent toxicity levels at the NdolMine may have a negative impact on the
Corporation's financial condition or results of ogg@ns. In certain of the countries in which ther@ration has operations, it is required to
submit, for government approval, a reclamation fitareach of its mining sites that establishesGbeporation's obligation to reclaim

property after minerals have been mined from thee §i some jurisdictions, bonds or other forméirdincial assurances are required as
security for these reclamation activities. The @ogpion may incur significant costs in connectiaithvthese reclamation activities, which n
materially exceed the provisions the Corporatios inade for such reclamation. In addition, the umkmoature of possible future additional
regulatory requirements and the potential for acidétl reclamation activities create further undettas related to future reclamation costs,
which may have a material adverse effect on the@ation's financial condition, liquidity or ressibf operations. Various environmental
incidents can have a significant impact on openatio

Mining investments are subject to the risks nonmatisociated with any conduct of business in foremuntries including varying degrees
political and economic rist

Mining investments are subject to the risksmally associated with any conduct of businadsiieign countries including: uncertain
political and economic environments; war, terroranad civil disturbances; changes in laws or padi@gparticular countries, including those
relating to imports, exports, duties and curremayicellation or renegotiation of contracts; roy#dtygs, net profits payments and tax increases
or other claims by government entities, includiaggoactive claims; risk of loss due to diseaseahdr potential endemic health issues; risk
of expropriation and nationalization; delays inabing or the inability to obtain necessary goveenial permits; currency fluctuations;
restrictions on the ability of local operating caamjes to sell gold offshore for U.S. dollars, amdtoe ability of such companies to hold
U.S. dollars or other foreign currencies in offshbank accounts; import and export regulationduding restrictions on the export of gold;
limitations on the repatriation of earnings; ancr@ased financing costs.

These risks may limit or disrupt operatines or projects, restrict the movement of furdsise the Corporation to have to expend
more funds than previously expected or requiredesult in the deprivation of contract rights oe taking of property by nationalization or
expropriation without fair compensation, and mayerially adversely affect the Corporation' s finehgosition or results of operations. In
addition, the enforcement by the Corporation ofdtml rights in foreign countries, including topoit its properties or utilize its permits and
licenses may not be recognized by the court systemmisch foreign countries.

Operations, particularly those located in emergamuntries, are subject to a number of politicakeas

The Corporation currently conducts minidgyelopment and exploration activities in countrigéth developing economies. These
countries and other emerging markets in which tbg@ration may conduct operations have, from timgne, experienced economic or
political instability. It is difficult to predicthe future political, social and economic directairthe countries in which the Corporation
operates, and the impact government decisions may tin the Corporation's business. Any politicad@rnomic instability in the countries
which the Corporation currently operates could haweaterial and adverse effect on the Corporattmminess and results of operations.
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Operations in Burkina Faso, Ghana, Guylai and Suriname are governed by mineral agreesngith local governmental authorities
that establish the terms and conditions under wtiiehCorporation's affairs are conducted. Theseemgents are subject to international
arbitration and cover a number of items, includidigration of mining licenses/operating permitshtigp export production; labour matters;
right to hold funds in foreign bank accounts aneiign currencies; taxation rates; and right to tegi@ capital and profits.

While the governments of most countriesGlogporation operates in have modernized theirmgitegislation and are generally
considered by the Corporation to be mining friendly assurances can be provided that this willinoatin the future. The economy and
political system of Ecuador, French Guiana, Suri@aReru, Burkina Faso, Ghana, Botswana, Mali amzdra should be considered to be
less predictable than in countries such as Canadighe U.S. The possibility that current, or a fatlgovernment may adopt substantially
different policies or take arbitrary action whiclghm halt exploration, production, extend to théiaralization of private assets or the
cancellation of contracts, the cancellation of mgnand exploration rights and/or changes in taratieatment cannot be ruled out, any of
which could have a material and adverse effecherCorporation's future cash flows, earnings, tesafloperations and financial condition.

The Corporation maintains active commumicest programs with host governmental authorities thie Canadian government. The
Corporation no longer carries political risk insuca.

The Corporation's mining properties are subjecvaoious royalty, carried ownership interests anddgpayment agreements.

The Corporation's mining properties argjetttto various royalty, free-carried ownershipeiests and land payment agreements. Failure
by the Corporation to meet its payment obligationder these agreements could result in the loeslated property interests.

The mining laws of Burkina Faso, Ghana,Zeama, Mali and Senegal stipulate that should am@mic ore body be discovered on a
property subject to an exploration permit, a pethat allows processing operations to be undertakest be issued to the holder. Except for
Tanzania, legislation in these countries currepttwides for the relevant government to acquirea-tarried ownership interest, normally of
at least 10%, in any mining project. In Ghana,ddifion to its current 10% interest, the GovernmanEhana has the right to purchase an
additional 20% interest in the Damang Gold Minéatmarket price. The requirements of the varigagernments as to the foreign
ownership and control of mining companies may ckang manner which adversely affects the Corpamati

The operations of the Corporation require licenaad permits from various governmental authorit@gxploit its properties.

The operations of the Corporation requterises and permits from various governmental aitigi®to exploit its properties, and the
process for obtaining licenses and permits fromegowmental authorities often takes an extended gp@fidime and is subject to numerous
delays, costs and uncertainties. Any unexpecteaydear costs associated with the permitting procestd delay the development or impede
the operation of a mine, which could adversely iatpae Corporation's operations and profitabilBych licenses and permits are subject to
change in various circumstances. Failure to comyily applicable laws and regulations may resulbjanctions, fines, suspensions or
revocation of permits and licenses and other pesalthere can be no assurance that the Corpotai®been or will be at all times in
compliance with all such laws and regulations aitt its licenses and permits or that the Corporalias all required licenses and permits in
connection with its operations. The Corporation rhayunable to timely obtain, renew or maintainhia tuture all necessary licenses and
permits that may be required to explore and devidoproperties, commence construction or operatfamining facilities and properties
under exploration or development or to maintainticared operations that economically justify thetcos

The Corporation is subject to the risk of litigatidhe causes and costs of which cannot be known.

The Corporation is subject to litigatiomsarg in the normal course of business and maybelved in disputes with other parties in the
future which may result in litigation. The causépotential future litigation cannot be known andyrarise from, among other things,
business activities, environmental laws, volatilitystock price or failure to comply with disclosurbligations. The results of litigation cani
be predicted with certainty. If the Corporationuigable to resolve these disputes favourably, it heaye a material adverse impact on the
Corporation's financial performance, cash flow egglilts of operations. See the discussion unddrebding "The Corporation — Legal
Proceedings" above.

In the event of a dispute involving theelign operations of the Corporation, the Corporati@y be subject to the exclusive jurisdiction
of foreign courts or may not be successful in sttijg foreign persons to the jurisdiction of cournt€Canada. The Corporation's ability to
enforce its rights could have an adverse effedtofuture cash flows, earnings, results of operetiand financial condition.
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The Corporation's evaluation of its internal congr@ver financial reporting is not capable of deteg or uncovering all failures of persons
within the Corporation to disclose material infortitan required to be reported.

The Corporation documented and testednduts 2007 fiscal year, its internal control prdaees in order to satisfy the requirements of
Section 404 of the Sarbanes-Oxley Act ("SOX"). Sk@§uires an annual assessment by managementeff¢icdveness of the Corporation's
internal control over financial reporting and atestation report by the Corporation's independeditars addressing this assessment. The
Corporation has not completed such annual asses$oné&®08. The Corporation may fail to achieve amaintain the adequacy of its internal
control over financial reporting as such standamgsmodified, supplemented, or amended from tintérte, and the Corporation may not be
able to ensure that it can conclude on an ongaasistihat it has effective internal controls ovealfficial reporting in accordance with
Section 404 of SOX. The Corporation's failure ttsfathe requirements of Section 404 of SOX oroagoing, timely basis could result in
the loss of investor confidence in the reliabibfyits financial statements, which in turn couldrmahe Corporation's business and negatively
impact the trading price of its Common Shares orketavalue of its other securities. In additiony dailure to implement required new or
improved controls, or difficulties encountered eit implementation, could harm the Corporatiofsrating results or cause it to fail to meet
its reporting obligations. Future acquisitions ofrgpanies may provide the Corporation with challsngemplementing the required
processes, procedures and controls in its acqopetations. Acquired companies may not have digodosontrols and procedures or internal
control over financial reporting that are as thglowr effective as those required by securitieslawrently applicable to the Corporation.
The Corporation completed the acquisition of OrezBesources in February 2009. For the fiscal yede@ December 31, 2007, Orezone
Resources identified a material weakness with ireetatity level controls and concluded that assaulteof such material weakness, its internal
controls were not effective.

No evaluation can provide complete asswgdhat the Corporation's internal control over ficial reporting will detect or uncover all
failures of persons within the Corporation to dise material information required to be reportete €ffectiveness of the Corporation's
control and procedures could also be limited bypsinerrors or faulty judgments. In addition, as @wporation continues to expand, the
challenges involved in implementing appropriatelinal controls over financial reporting will incezaand will require that the Corporation
continue to improve its internal controls over fic&l reporting. Although the Corporation intendsievote substantial time and incur
substantial costs, as necessary, to ensure ongoingliance, the Corporation cannot be certainithvaitl be successful in complying with
Section 404 of SOX.

Any acquisition that the Corporation may choosedmplete may be of a significant size, may changadtale of the Corporation's busini
and operations and may expose the Corporation o geeographic, political, operating, financial anégogical risks.

The Corporation plans to continue to purthigeacquisition of producing, development and adesstate exploration properties and
companies. The search for attractive acquisitiqmoojinities and the completion of suitable transastare time consuming and expensive,
divert management attention away from the Corpon&iexisting business and may be unsuccessfuladqyisition that the Corporation nr
choose to complete may be of a significant size; aange the scale of the Corporation's busineg®perations and may expose the
Corporation to new geographic, political, operatifiigancial and geological risks. The Corporaticniscess in its acquisition activities
depends on its ability to identify suitable acdingi candidates, negotiate acceptable terms foisanl acquisition and integrate the acquired
operations successfully with those of the CorporatAny acquisitions would be accompanied by rigks. example, there may be a
significant change in commodity prices after thegooation has committed to complete the transaaimhestablished the purchase price or
share exchange ratio; a material orebody may pimbe below expectations; the Corporation may hfficulty integrating and assimilating
the operations and personnel of any acquired coieparealizing anticipated synergies and maximiziregfinancial and strategic position of
the combined enterprise, and maintaining uniforamg@ards, policies and controls across the orgaoizahe integration of the acquired
business or assets may disrupt the Corporatiogsiog business and its relationships with employeestomers, suppliers and contractors;
and the acquired business or assets may have unKrahilities which may be significant. In the evéhat the Corporation chooses to raise
debt capital to finance any such acquisition, tbepGration's leverage will be increased. If thefooation chooses to use equity as
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consideration for such acquisition, existing shatéérs may suffer dilution. Alternatively, the Corption may choose to finance any such
acquisition with its existing resources. There bamo assurance that the Corporation would be saftdén overcoming these risks or any
other problems encountered in connection with sujuisitions.

Efficient integration of the operations of Orezamal realization of anticipated benefits from thee@yne Transaction are not certa

The Corporation acquired Orezone with tkeetation of increased gold production and enhdugcewth opportunities for the
Corporation. The realization of these anticipateddiits will depend in part on whether the operaiof the Corporation and Orezone can be
integrated in an efficient and effective mannere Tritegration of the two companies will presentliemges to management, including the
integration of systems and personnel of the twopammes, and special risks, including unanticipditaullities, unanticipated costs and the
loss of key employees.

Although the Corporation has conducted stigations in connection with the Orezone Transactiisks remain regarding any
undisclosed or unknown liabilities associated tivite The Corporation may discover that it has @eglisubstantial undisclosed liabilities.
The Corporation may have little or no recourseespect of any of the representations or warraptiegided in connection with the Orezone
Transaction in the event that any of such reprasients or warranties prove to be inaccurate. Siadfilities could have an adverse impact on
the business, financial condition, results of opers or cash flows of the Corporation.

The success of the construction, development anidigi of the Essakane Project by the Corporatidihlve subject to numerous risk factors.

The Corporation intends to continue wite tonstruction and development of the Essakane®rdjhe success of the construction,
development and start-up of the Essakane ProjetttdoZorporation will be subject to a number oftdag including the availability and
performance of engineering and construction cotdgracmining contractors, suppliers and consultahtsreceipt of required governmental
approvals and permits (including environmental peshnin connection with the construction of minifagilities and the conduct of mining
operations and other operational elements at thalkase Project. Any delay in the performance of@argor more of the contractors,
suppliers, consultants or other persons on whielCibrporation is dependent in connection with @isstruction activities, a delay in or failure
to receive the required governmental approvalspanchits in a timely manner or on reasonable teana,delay or failure in connection with
the completion and successful operation of theaijmaral elements in connection with the EssakangBtrcould delay or prevent the
construction and startup of the Essakane Projegileaaned. There can be no assurance that cumrérttice construction and start-up plans to
be implemented by the Corporation will be succds#fiat the Corporation will be able to obtain tleenaining funds to finance construction
and start-up activities in connection with the Kkssee Project; that available personnel and equipmiinbe available in a timely manner or
on reasonable terms to successfully complete agrigin of the Essakane Project; that the Corpanatiti be able to obtain all necessary
governmental approvals and permits; or that thepdetion of the construction, the start-up costs tiedongoing operating costs associated
with the development of the Essakane Project willbe significantly higher than anticipated by @arporation. Any of the foregoing factors
could materially adversely impact the businesgjlte®f operations and financial condition of therforation.

The Corporation faces certain risks relating to treining of workers and the resettlement of locanmunities in connection with the
Essakane Projec

Additional challenges associated with teeedlopment of the Essakane Project include, buhairéimited to, securing a bilingual work
force, the training of Burkina Faso nationals alleskmine operators, many of whom will need torberuited from outside the local area, and
the need to resettle approximately 11,000 peoie.ifiability to implement an effective training gram on a timely basis could result in
delays to the development of the Essakane Pr@jedtcould adversely affect mine development andymtion. In addition to this, any
opposition to the resettlement program may causkdudelays and costs in the development of tisalEse Project.
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Risks related to the Common Share
There can be no assurance that any future dividenlii®e paid on the Common Shares.

While the Corporation intends to continagay a dividend on the Common Shares on an ambaséd, there can be no assurance tha
future dividends will be paid on the Common Shafdg payment of any future dividends will be at digcretion of the directors of the
Corporation, after taking into account many factorsluding the Corporation's operating resultsaficial condition and current and
anticipated cash needs. The Corporation's Creditifyacontains covenants that restrict the abibfjthe Corporation to declare or pay
dividends if a default under the Credit Facilitysheccurred and is continuing or would result fréva tleclaration or payment of the dividend.

The trading price of the Common Shares has beahpay continue to be, subject to large fluctuations

The Common Shares are listed on the TSXNIWSE and the Botswana Stock Exchange. The traaticg of the Common Shares has
been, and may continue to be, subject to largéulions and, therefore, the value of any of thepBation's Securities convertible into, or
exchangeable for, Common Shares may also fluctigiéficantly, which may result in losses to in@st The trading price of the Common
Shares and, if applicable, any Securities conVertitio, or exchangeable for, Common Shares mag#&se or decrease in response to a
number of events and factors, including: the Caxpon's operating performance and the performahcerpetitors and other similar
companies; volatility in gold and other metal psicthe public's reaction to the Corporation's preksases, other public announcements and
the Corporation's filings with the various secestregulatory authorities; the failure of the Caogtion to meet the reporting and other
obligations under Canadian and U.S. securities avwsiposed by the exchanges; changes in earngigsates or recommendations by
research analysts who track the Common Sharegahifires of other companies in the resource secteduction in coverage by such
research analysts; changes in general economiorgmalitical conditions; the number of Common Sksaiebe publicly traded after an
offering pursuant to any Prospectus Supplementatiieal or departure of key personnel; and actjaiss, strategic alliances or joint ventures
involving the Corporation or its competitors, whidghinvolving the issue of Common Shares, or sii@sr convertible into Common Shares,
would result in dilution to present and prospectiedders of Common Shares.

In addition, the market price of the Comn&irares is affected by many variables not direetigted to the Corporation's success and
therefore, not within the Corporation's controtliding other developments that affect the markeafl resource sector securities, the bre
of the public market for the Common Shares, andattractiveness of alternative investments. Theotfbf these and other factors on the
market price of the Common Shares on the exchamgeasgich the Common Shares trade has historicadigierthe Corporation's share price
volatile and suggests that the Corporation's spiace will continue to be volatile in the futuree@urities class action litigation often has been
brought against companies following periods of tititg in the market price of their securities. TB®rporation may in the future be the tai
of similar litigation. Securities litigation coulésult in substantial costs and damages and divamagement's attention and resources.

It may be difficult for investors in the United s or outside Canada to bring an action againstctiors, officers or expert

The Corporation is organized under the laSanada and its registered and principal ofidecated in the Province of Ontario. A
majority of its directors and officers, and somehs experts named in this Prospectus, are residéi@anada, and all or a substantial portion
of their assets, and all of the Corporation's asseé located outside the United States. As dtrésmay be difficult for investors in the
United States or outside Canada to bring an aeti@inst directors, officers or experts who arerasident in the United States or in another
jurisdiction of residence. It may also be diffictdt an investor to enforce a judgment obtained Wnited States court or a court of anof
jurisdiction of residence predicated upon the digibility provisions of federal securities laws ather laws of the United States or any s
thereof or the equivalent laws of other jurisdin8mf residence against those persons or the Giirpor
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The Corporation believes that it is not current?BIC for U.S. federal income tax purposes, bug thctual determination is made annually
and could change in the future.

The Corporation believes that it is notrently a passive foreign investment company (a PHor U.S. federal income tax purposes.
However, if it were a PFIC, or if it were to becam®FIC in future taxable years, this could resuihaterial adverse U.S. federal income tax
consequences for you if you are a U.S. holder ¢fiseld below under the heading "Certain U.S. Feddec@me Tax Considerations") of
Offered Shares, including having gains realizedhensale of the Offered Shares treated as ordinagme rather than as capital gains, and
having potentially punitive interest charges applyhose gains as well as to certain other distidns made by the Corporation. Further, in
the event the Corporation were to be or becomel@,Riertain non-corporate U.S. holders would notligible for the preferential tax rates
on dividends paid by qualified foreign corporatipas discussed below under the heading "Certainf&&eral Income Tax Considerations".
For a more detailed discussion of the consequesfdb®e Corporation being classified as a PFIC,udirlg discussion of certain elections
which, if available, could mitigate some of the arbe consequences described above, see belowthaderading "Certain United States
Federal Income Tax Considerations — PFIC Rules".

A U.S. purchaser is urged to consult aa@disor with respect to the U.S. federal, statealland non-U.S. tax consequences of the
acquisition, ownership, and disposition of Offe&tares as may apply to their particular circumstanc

The acquisition of and investment in the Offerear&hhave tax consequences.

A summary of material Canadian and Unitetes tax considerations for certain types of pasehs of the Offered Shares is described
under the heading "Certain Canadian Federal IncbemeConsiderations” and "Certain United States Fddecome Tax Considerations".
Prospective investors also should be aware thadhaisition of the Offered Shares may have aduifitax consequences both in the
United States and Canada that are not describethher

A Purchaser should consult their own taxsats with respect to the tax consequences oddheisition, ownership, and disposition of
Offered Shares as may apply to their particulanurirstances.

Certain of the directors may be subject to cordliatinterest.

Certain of the directors serve as directofficers, and members of management of otheripebimpanies involved in natural resource
exploration, development and mining operationstaedefore it is possible that a conflict may alistween their duties as directors of the
Corporation and their duties as directors, officpremoters or members of management of such otirapanies. The directors of the
Corporation are aware of the existence of laws gomg accountability of directors and officers fmrporate opportunity and requiring
disclosures by directors of conflicts of interestldahe Corporation will rely upon such laws in resgpof any directors' conflicts of interest or
in respect of any breaches of duty by any of iteators.

CERTAIN CANADIAN FEDERAL INCOME TAX CONSIDERATIONS

The following summary describes the priatidanadian federal income tax considerations gdlgeapplicable to a purchaser who
acquires, as a beneficial owner, Offered Sharesuamt to this Offering and who, at all relevantesmfor the purposes of the application of
the Tax Act and the regulations thereunder, (hpis and is not deemed to be, resident in Can@jaaes not use or hold, and is not deemed
to use or hold, the Common Shares in a businesgdamn in Canada; (3) deals at arm's length vhiéhGorporation; (4) is not affiliated with
the Corporation, the Underwriters or a subsequertdifaser of the Common Shares; and (5) holds tfer&f Shares as capital property
(a "Non-Resident Holder"). Generally, the Commomrgk will be capital property to a Holder provided Holder does not acquire or hold
those Common Shares in the course of carryinglmrsaess or as part of an adventure or concetreimature of trade.

Special rules, which are not discussetiijigummary, may apply to a Non-Resident Holderithan insurer that carries on an insurance
business in Canada and elsewhere.
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This summary is based on the current pronssof the Tax Act, and counsel's understandintp@fcurrent administrative policies and
assessing practices of the Canada Revenue Age@RA(") published in writing prior to the date heredhis summary takes into account all
specific proposals to amend the Tax Act publiclp@amced by or on behalf of the Minister of Fina(€anada) prior to the date hereof
(the "Proposed Amendments") and assumes that@loBed Amendments will be enacted in the form pgedoHowever, no assurances can
be given that the Proposed Amendments will be edaas proposed, or at all. This summary does heteise take into account or anticipate
any changes in law or administrative policy or ass®y practice whether by legislative, regulatadministrative or judicial action nor does it
take into account tax legislation or consideratiohany province, territory or foreign jurisdictipwhich may differ from those discussed
herein.

This summary is of a general nature only and is ne@and is not intended to be, legal or tax advice tany particular purchaser.
This summary is not exhaustive of all Canadian fedal income tax considerations. Accordingly, a purchser should consult their own
tax advisors with respect to their particular circumstances.

Currency Conversion

Generally, for purposes of the Tax Act,aaliounts relating to the acquisition, holding @paisition of the Common Shares must be
converted into Canadian dollars based on the exeheates as determined in accordance with the TaxThe amount of dividends required
to be included in the income of, and capital ganesapital losses realized by, a Non-Resident Haldey be affected by fluctuations in the
Canada/U.S. dollar exchange rate.

Dividends

Dividends paid or credited or deemed tphiel or credited to a Non-Resident Holder by thepGmation will be subject to Canadian
withholding tax at the rate of 25 per cent of tihesg amount of the dividend, subject to any redudti the rate of withholding to which the
Non-Resident Holder is entitled under any applicabtsmime tax convention between Canada and the coumtvizich the Non-Resident
Holder is resident. For example, where the Non-@RegiHolder is a U.S. resident entitled to beneifitder the Canada-U.S. Income Tax
Convention (1980) and is the beneficial owner efdividends, the applicable rate of Canadian wilitiihg tax is generally reduced
to 15 per cent.

Dispositions

A Non-Resident Holder will not be subjextéx under the Tax Act on any capital gain realiae a disposition of a Common Share,
unless the Common Share is or is deemed to bebt&anadian property" to the Non-Resident Holdetltie purposes of the Tax Act and
the Non-Resident Holder is not entitled to reliaflar an applicable income tax convention betweara@a and the country in which the Non-
Resident Holder is resident.

Generally, provided the Common Sharesiated on a "designated stock exchange" as (defintte Tax Act) (which includes the TSX
and the NYSE) at the time of disposition, the ComrBbares will not constitute taxable Canadian pitgpef a Non-Resident Holder, unless
at any time during the 60-month period immediaf@lyceding the disposition, the Non-Resident Holgersons with whom the NdResiden
Holder did not deal at arm's length, or the NonitRe® Holder together with all such persons, ow2ggber cent or more of the issued
Common Shares or any other class or series ofsbétbe Corporation. Notwithstanding the foregogiimgcertain circumstances set out in the
Tax Act, the Common Shares would be deemed toxXadlka Canadian property. Non-Resident Holders wiisamon Shares constitute
taxable Canadian property should consult with tbein tax advisors.
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CERTAIN UNITED STATES FEDERAL INCOME TAX CONSIDERAT IONS

This section describes the material UnB¢ates federal income tax considerations of theiaitipn, ownership and disposition of the
Offered Shares. This summary addresses only pes@mities that are "U.S. holders" (as defineldlwg This summary is for general
information purposes only and does not purported@lzomplete analysis or listing of all potentiabUfederal income tax consequences that
may apply to a U.S. Holder arising from or relatitnghe acquisition, ownership, and dispositiohef Offered Shares. In addition, this
summary does not take into account the individaalsf and circumstances of any particular U.S. hdlde may affect the U.S. federal incc
tax consequences to such U.S. holder. Accordinigly, summary is not intended to be, and shouldeatonstrued as, legal or U.S. federal
income tax advice with respect to any U.S. holdieis summary does not address the U.S. state aalj 10.S. federal estate and gift, or
foreign tax consequences or the alternative minirtaxprovisions of the Code (as defined beld#gch U.S. holder should consult its own
financial advisor, legal counsel, or accountantaedjng the U.S. federal income, U.S. state andl|aad foreign tax consequences aris
from and relating to the acquisition, ownershipdatisposition of Offered ShareThis section does not apply to you if you are a inenof a
class of holders subject to special rules, inclgdbut not limited to:

. U.S. holders that are tax-exempt organizationslifipchretirement plans, individual retirement aaots, or other tax-deferred
accounts;

. U.S. holders that are financial institutions, irge companies, real estate investment trustegotated investment
companies;

. U.S. holders that are dealers in securities oretwies or U.S. holders that are traders in seeariliat elect to apply a mark-to-

market accounting method;
. U.S. holders that have a "functional currency” othan the U.S. dollar;

. U.S. holders that own Offered Shares as part tadle, hedging transaction, conversion transagctionstructive sale, or
other arrangement involving more than one position;

. U.S. holders who use Offered Shares as security foan;

. U.S. holders that acquired Offered Shares in caiorewith the exercise of employee stock optionstherwise as
compensation for services;

. U.S. holders that hold Offered Shares other thazaptal assets within the meaning of Section 1@2he Code;
. U.S. expatriates or former longer-term residenthefU.S.; and
. U.S. holders that own (directly, indirectly, or &ttribution) 10 per cent or more of the total conglai voting power of the

outstanding shares of the Corporation.

This section is based on the Internal Regdbode of 1986, as amended (the "Code"), itsllgis history, existing and proposed
regulations under the Code, published rulings andtaecisions, the Convention Between Canadalamthited States of America with
Respect to Taxes on Income and on Capital, sigeptesiber 26, 1980, as amended (the "Canada-U.SCadmwxention™), all as currently in
effect. This summary is not binding upon the InéRevenue Service (the "IRS") and no rulings Hasen or will be sought from the IRS
regarding any matters discussed in this summarnhatregard, there can be no assurance that anerer of the tax considerations described
in this summary will not be challenged by the IR&dJ.S. court. These laws are subject to changgsilply on a retroactive basis.

If a partnership (or other entity or arramgent treated as a partnership for United Statesdkincome tax purposes) holds the Offered
Shares, the United States federal income tax tegatof a partner (or member) will generally dependhe status of the partner and the tax
treatment of the partnership (or other entity).aktper in a partnership (or member of such othétydmolding the Offered Shares should
consult its tax advisor with regard to the U.S fed income tax treatment of an investment in tffer@d Shares.
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You are a U.S. holder if you are a benafioivner of an Offered Share and you are:

. a citizen or resident (including a lawful permanesgident alien holding a green card) of the Un§¢ates;

. a corporation created or organized in or undetatws of the United States or any state thereofieillistrict of Columbia;

. an estate whose income is subject to U.S. fedecahie tax regardless of its source; or

. atrustifit (1) is subject to the primary supsign of a federal, state or local court within theited States and one or more

United States persons are authorized to contreludlstantial decisions of the trust or (2) haslal\edection in effect under
applicable Treasury Regulations to be treatedldSaperson.

A "non-U.S. holder" is a beneficial owndram Offered Share that is not a U.S. holder.
U.S. Holders
Taxation of Dividends

Under the U.S. federal income tax laws, sugject to the passive foreign investment com&PlIC") rules discussed below, if you are
a U.S. holder, the gross amount of any dividendbmporation pays out of its current or accumulaeachings and profits (as determined for
U.S. federal income tax purposes) is subject ta féderal income taxation. If you are a non-corpota.S. holder, dividends paid to you in
taxable years beginning before January 1, 201 1ctradtitute qualified dividend income will be talalo you at a maximum tax rate of
15 per cent provided that you hold the Offered 8&&or more than 60 days during the 121-day pdyegnning 60 days before the ex-
dividend date and meet other holding period requéngts. Dividends the Corporation pays with respethe Offered Shares should be
qualified dividend income provided that the Corpiarais not a PFIC in the year the dividend is paidhe previous taxable year.

You must include any Canadian tax withHeddn the dividend payment in this gross amount ébhengh you do not in fact receive the
withheld amount. The dividend is taxable to you wleu receive the dividend, actually or construaiiv The dividend will not be eligible f
the dividends-received deduction generally allowed.S. corporations in respect of dividends reeéifrom other U.S. corporations. The
amount of the dividend distribution that you mustliide in your income as a U.S. holder will be th8. dollar value of the Canadian dollar
payments made, determined at the spot Canadiaarflhis. dollar rate on the date the dividend distion is includible in your income,
regardless of whether the payment is in fact cdedeinto U.S. dollars. Generally, any gain or lessulting from currency exchange
fluctuations during the period from the date yoclude the dividend payment in income to the daie ganvert the payment into U.S. dollars
will be treated as ordinary income or loss. Thengailoss generally will be income or loss from m@s within the United States for foreign
tax credit limitation purposes. Distributions incess of current and accumulated earnings and p(aitdetermined for U.S. federal income
tax purposes) will be treated as a non-taxablenaificapital to the extent of your basis in théedd Shares and thereafter as capital gain.

A U.S. holder that pays (whether directittrough withholding) Canadian income tax withpest to distributions by the Corporation
generally will be entitled, at the election of sug!s. holder, to receive either a deduction orealitifor such Canadian income tax paid.
Complex limitations apply to the foreign tax credlitcluding the general limitation that the crezhhnot exceed the proportionate share of a
U.S. holder's U.S. federal income tax liabilitytteach U.S. holder's "foreign source" taxable inedimears to such U.S. holder's worldwide
taxable income. In applying this limitation, a Ut®lder's various items of income and deductiontrhaslassified, under complex rules, as
either "foreign source" or "U.S. source". Specigés apply in determining the foreign tax credititation with respect to dividends that are
subject to the maximum 15 per cent tax rate.

For foreign tax credit purposes, dividendls be income from sources outside the United &tand will, depending on your
circumstances, be either "passive category" orégdrcategory” income for purposes of computingftiieign tax credit allowable to you.
However, the amount of a distribution with respecdhe Offered Shares that is treated as a "diditleray be lower for U.S. federal income
tax purposes than it is for
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Canadian federal income tax purposes, potentiafiulting in a reduced foreign tax credit allowateca U.S. holder. The foreign tax credit
rules are complex, and each U.S. holder shouldutbits own U.S. tax advisor regarding the foreigr credit rules.

Taxation of Capital Gains

Subject to the PFIC rules discussed beioygu are a U.S. holder and you sell or othervdispose of your Offered Shares, you will
recognize capital gain or loss for United Statefefal income tax purposes equal to the differemteden the United States dollar value of
the amount that you realize and your tax basigrdehed in United States dollars, in your Offerdérh®@s. Capital gain of a non-corporate
U.S. holder that is recognized in taxable yearsrivegg before January 1, 2011 is generally taxea meximum rate of 15 per cent where the
U.S. holder has a holding period greater than @ae.yThe gain or loss will generally be incomeamslfrom sources within the United States
for foreign tax credit limitation purposes.

PFIC Rules

The Corporation believes that Offered Stateuld not be treated as interests in a PFIC f8r federal income tax purposes for the
taxable year ending December 31, 2009. Howeves citiclusion is a factual determination that is enadnually and thus is subject to
change. Each U.S. holder should consult its taxsadvegarding whether the Corporation is clasgifis a PFIC for any taxable year.

In general, if you are a U.S. holder, treepgoration will be a PFIC with respect to you if fimy taxable year in which you hold
Offered Shares:

. at least 75 per cent of the Corporation's grossnrefor the taxable year is passive income; or

. at least 50 per cent of the value, determined erb#sis of a quarterly average, of the Corporatiassets is attributable to
assets that produce or are held for the produdfigrassive income.

Passive income generally includes divideimdsrest, royalties, rents (other than certaimg@nd royalties derived in the active conduct
of a trade or business), annuities and gains fregata that produce passive income. If a foreigparation owns at least 25 per cent by value
of the stock of another corporation, the foreigrpooation is treated for purposes of the PFIC tdetsribed above as owning its proportio
share of the assets of the other corporation, amdaeiving directly its proportionate share of dhiger corporation's income. In addition, ur
certain attribution rules, if the Corporation iPBRIC, U.S. Holders will be deemed to own their prdjpnate share of the Corporation's
subsidiaries which are PFICs (such subsidiariesmed to as "Subsidiary PFICs"), and will be subjedJ).S. federal income tax on (i) a
distribution on the shares of a Subsidiary PFIC @ha disposition of shares of a Subsidiary PRGth as if the holder directly held the
shares of such Subsidiary PFIC.

If the Corporation is treated as a PFIQ wou are a U.S. holder that did not make a mamnkéoket election, as described below, or a
qualified electing fund election ("QEF") electiogmgu will be subject to special rules with respect t

. any gain you realize on the sale or other dispwsitif your Offered Shares; and
. any excess distribution that the Corporation makesu (generally, any distributions to you duregingle taxable year that

are greater than 125 per cent of the average adrsigbutions received by you in respect of thée@fd Shares during the
three preceding taxable years or, if shorter, yamlding period for the Offered Shares).

Under these rules:

. the gain or excess distribution will be allocatathbly over your holding period for the Offered &isa
. the amount allocated to the taxable year in whimh nealized the gain or excess distribution wiltéeed as ordinary income;
. the amount allocated to each prior year, with éeeaceptions, will be taxed at the highest tar iateffect for that year; and
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. the interest charge generally applicable to undangats of tax will be imposed in respect of theattkibutable to each sur
year. A U.S. holder that is not a corporation miresit such interest as non-deductible personaiiste

If the Corporation were a PFIC, a U.S. leolahight be able to make a mark-to-market eleatiith respect to the Offered Shares to
mitigate some of the adverse tax consequencesdihiycstock in a PFIC described above. A U.S. hottlat holds stock of a PFIC generally
may make a mark-to-market election with respediststock if the stock constitutes "marketable ktoMarketable stock is stock that is
regularly traded (other than in de minimis quaes}ion a U.S. or non-U.S. exchange or other ménkéthe U.S. Treasury Department
determines has trading, listing, financial disclesand other rules adequate to carry out the papof the mark-to-market election. The
Offered Shares should constitute marketable statkne'spect to which a mark-to-market election ddut made.

In such case, a U.S. holder would genermatijude as ordinary income or loss the differebnetveen the fair market value of the Offered
Shares at the end of the taxable year and thetadjtex basis of the Offered Shares (but loss conlg be included to the extent of the net
amount of previously included income as a resuthefmark-to-market election). If a U.S. holder mdde election, the U.S. holder's tax basis
in the Offered Shares would be adjusted to refiegtsuch income or loss amounts. Any gain recognizethe sale or other disposition of
Offered Shares would be treated as ordinary incéme.S. holder should consult their own tax advésaggarding the availability and
advisability of making a mark-to-market electiorttwiespect to the Offered Shares in their partictiteumstances in the event the
Corporation is or becomes a PFIC. A mark-to-maekettion would not be available for any Subsidi@BIC.

The QEF election, if available, generallguld allow a U.S. holder to avoid the consequenéd¢se PFIC rules but would require such
holder to include its pro rata share of the Corfionés ordinary income and net capital gain in imeocurrently, whether or not distributed.
However, the Corporation does not intend to prowds. holders with such information as may be negilito make a QEF election effective
in the event itis a PFIC.

In addition, if the Corporation is treasla PFIC, dividends paid by the Corporation will Ipe eligible for taxation at the preferential
tax rates described above under the heading "TaaxafiDividends."

The PFIC rules are complex and certain other additinal adverse rules may apply to a U.S. holder. Eadb.S. holder should
consult its tax advisor regarding application and peration of the PFIC rules, including the availabilty and advisability of, and
procedure for, making the QEF election and mark-tomarket election.

Backup Withholding and Information Reporting
If you are a non-corporate U.S. holdemiinfation reporting requirements, on IRS Form 1@@herally will apply to:

. dividend payments or other taxable distributionslento you within the United States; and

. the payment of proceeds to you from the sale oé@tf Shares effected at a U.S. office of a broker.
In addition, backup withholding may apply to su@yments if you are a non-corporate U.S. holder. that

. fails to provide an accurate taxpayer identificatiumber;

. is notified by the IRS that you have failed to regail interest and dividends required to be shanryour United States federal
income tax returns; or

. in certain circumstances, fails to comply with apgible certification requirements.

Payment of the proceeds from the sale &r@d Shares effected at a foreign office of a braenerally will not be subject to
information reporting or backup withholding. Howeya sale of Offered Shares that is effected ateidn office of a broker will be subject
information reporting and backup withholding if:

. the proceeds are transferred to an account magutdin you in the United States;

. the payment of proceeds or the confirmation ofsille is mailed to you at a U.S. address; or
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. the sale has some other specified connection Wéithhited States as provided in U.S. Treasury ediguis;
. provided that a sale of Offered Shares effectedfateign office of a broker will not be subjectibdormation reporting and

backup withholding if the broker does not have alkckmowledge or reason to know that you are a peBon and the
documentation requirements described above ar@nyetu otherwise establish an exemption.

In addition, a sale of Offered Shares effectedfateign office of a broker will be subject to imfpation reporting if the broker is:

. a United States person;
. a controlled foreign corporation for U.S. tax pusps;
. a foreign person 50 per cent or more of whose gnassne is effectively connected with the conduca &JS trade or business

for a specified three-year period; or
. a foreign partnership, if at any time during its yeear:

. one or more of its partners are "U.S. personstiefised in U.S. Treasury regulations, who in thgragate hold more than
50 per cent of the income or capital interest enghartnership; or

. such foreign partnership is engaged in the conouatU.S. trade or business;

unless the broker does not have actual knowledgeasion to know that you are a United States pexsdrihe documentation requirements
described above are met or you otherwise estahtiskemption. Backup withholding will apply if teale is subject to information reporting
and the broker has actual knowledge that you &ited States person.

You generally may obtain a refund of anyoants withheld under the backup withholding rulest exceed your income tax liability by
filing a refund claim with the IRS.

MATERIAL CONTRACTS

In addition to the material contracts likte the Annual Information Form, the Arrangemeigréement and the Credit Agreement are
material contracts of the Corporation, each of Wwhscavailable at www.sedar.com and www.sec.gov.
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ENFORCEABILITY OF CIVIL LIABILITIES

The Corporation is a corporation existimgler theCanada Business Corporations Adflany of the Corporation's directors and officers,
and some of the experts named in this Prospeatisesidents of Canada, and all or a substantitibpoof their assets, and a substantial
portion of the Corporation's assets, are locatesideithe United States. The Corporation has apgaiain agent for service of process in the
United States (as set forth below), but it may iffécdlt for holders of Securities who reside iretb/nited States to effect service within the
United States upon those directors, officers ammes who are not residents of the United Statesay also be difficult for holders of
Securities who reside in the United States to zeat the United States upon judgments of courth®tUnited States predicated upon the
Corporation's civil liability and the civil liabtly of its directors, officers and experts undertheted States federal securities laws.

The Corporation filed with the SEC, coneumtty with its registration statement on Form Fef@vhich this short form prospectus is a
part, an appointment of agent for service of pre@sForm F-X. Under the Form F-X, the Corpora@ppointed DL Services, Inc. as its
agent for service of process in the United Stateonnection with any investigation or administratproceeding conducted by the SEC, and
any civil suit or action brought against or invalgithe Corporation in a United States court arisingof or related to or concerning the
offering of the Securities under this short forrogpectus.

DOCUMENTS FILED AS PART OF THE REGISTRATION STATEME NT

The following documents have been or waélifibed with the SEC as part of the registratiateent of which this short form prospectus
forms a part: the documents set out under the hgad@iocuments Incorporated by Reference"; consainasiditors, counsel and engineers;
the powers of attorney from the directors and aeu#ficers of the Corporation; and the UnderwigtiAgreement.
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AUDITORS' CONSENT

We have read the short form prospectu&BfGOLD Corporation (the "Corporation™) dated Mart8, 2009 relating to the offering of
34,300,000 common shares of the Corporation. We bamplied with Canadian generally accepted staisdfar an auditor's involvement
with offering documents.

We consent to the incorporation by refeeecincthe above-mentioned prospectus of:

. our report to the shareholders of the Corporatiothe consolidated balance sheets of the Corporasat December 31, 2007
and 2006 and the consolidated statements of eantogiprehensive income (loss), retained earnindsash flows for each
of the years in the three-year period ended Deceithe2007. Our report is dated March 27, 2008; and

. our report to the directors of the Corporation foe Reconciliation with United States Generally Asteel Accounting
Principles — Item 18 for the years ended DecemitePB07, 2006 and 2005. Our report is dated Mar;t2Q08, except as to
notes 1 and 3 through 12, which are as of Mar@0@9.

Toronto, Ontaric (Signed)KPMG LLP
March 18, 2009 Chartered Accountan
Licensed Public Accountar
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PART Il

INFORMATION NOT REQUIRED TO BE DELIVERED TO
OFFEREES OR PURCHASERS

Indemnification of Directors and Officers.

Under the Canada Business Corporations Act (the " CBCA "), the Registrant may indemnify a present or former director or officer
of the Registrant or another individual who acts or acted at the Registrant's request as a director or officer, or an individual acting
in a similar capacity, of another entity, against all costs, charges and expenses, including an amount paid to settle an action or
satisfy a judgment, reasonably incurred by the individual in respect of any civil, criminal, administrative, investigative or other
proceeding in which the individual is involved because of that association with the Registrant or other entity. The Registrant may
not indemnify an individual unless the individual acted honestly and in good faith with a view to the best interests of the Registrant,
or, as the case may be, to the best interests of the other entity for which the individual acted as a director or officer or in a similar
capacity at the Registrant's request, and, in the case of a criminal or administrative action or proceeding that is enforced by a
monetary penalty, the individual had reasonable grounds for believing that the conduct was lawful. The indemnification may be
made in respect of an action by or on behalf of the Registrant or other entity to procure a judgment in its favor only with court
approval. The aforementioned individuals are entitled to indemnification from the Registrant as a matter of right if they were not
judged by the court or other competent authority to have committed any fault or omitted to do anything that the individual ought to
have done and the individual acted honestly and in good faith with a view to the best interests of the Registrant, or, as the case
may be, to the best interests of the other entity for which the individual acted as a director or officer or in a similar capacity at the
Registrant's request, and, in the case of a criminal or administrative action or proceeding that is enforced by a monetary penalty,
the individual had reasonable grounds for believing that the conduct was lawful. The Registrant may advance moneys to the
individual for the costs, charges and expenses of the proceeding; however, the individual shall repay the moneys if the individual
does not fulfill the conditions set out above.

The by-laws of the Registrant provide that, subject to the limitations contained in the CBCA, the Registrant shall indemnify a
director or officer, a former director or officer, or an individual who acts or acted at the Registrant's request as a director or officer,
or an individual acting in a similar capacity, of another entity, and his heirs and personal representatives, against all costs,
charges and expenses, including an amount paid to settle an action or satisfy a judgment, reasonably incurred by him in respect
of any civil, criminal, administrative, investigative or other proceeding to which the individual is made a party by reason of being or
having been a director or officer of the Registrant, or as a director or officer, or in similar capacity, of another entity at the
Registrant's request, if he acted honestly and in good faith with a view to the best interests of the Registrant, or, as the case may
be, to the best interests of the other entity for which he acted as director or officer, or in a similar capacity, at the Registrant's
request, and, in the case of a criminal, administrative, investigative or other proceeding that is enforced by a monetary penalty, he
had reasonable grounds for believing that his conduct was lawful. The by-laws of the Registrant provide that the Registrant shall
also indemnify such person in such other circumstances as the CBCA permits or requires. The by-laws of the Registrant provide
that the Registrant shall advance moneys to the individual for the costs, charges and expenses of the proceeding; however, the
individual shall repay the moneys if he does not fulfill the relevant conditions specified in the CBCA.

The by-laws of the Registrant provide that the Registrant may purchase and maintain insurance for the benefit of any individual
referred to in the foregoing paragraph.

Insofar as indemnification for liabilities arising under the Securities Act of 1933, as amended, may be permitted to directors,
officers or persons controlling the Registrant pursuant to the foregoing
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provisions, the Registrant has been informed that in the opinion of the Securities and Exchange Commission such indemnification
is against public policy as expressed in the Securities Act of 1933, as amended, and is therefore unenforceable.

-2




EXHIBITS

Exhibit Description

3.1 Underwriting Agreement dated March 10, 2009 (incorporated by reference to the Registrant's Form 6-K furnished to the
commission on March 10, 2009).

3.1.1 Amending Agreement to the Underwriting Agreement dated March 17, 2009 (to be incorporated by reference to the
Registrant's Form 6-K).

4.1 Annual information form for the year ended December 31, 2007 dated March 28, 2008 (incorporated by reference to the
Registrant's Annual Report on Form 40-F filed with the Commission on March 31, 2008 and amended on April 2, 2008
and March 9, 2009).

4.2 Audited consolidated balance sheets as at December 31, 2007 and 2006 and the consolidated statements of earnings,
comprehensive income (loss), retained earnings and cash flows for each of the years in the three year period ended
December 31, 2007 together with the auditors' report thereon and the notes thereto (incorporated by reference to the
Registrant's Annual Report on Form 40-F filed with the Commission on March 31, 2008 and amended on April 2, 2008
and March 9, 2009).

4.3 Management's discussion and analysis of results of operations and financial condition for the year ended December 31,
2007 (incorporated by reference to the Registrant's Annual Report on Form 40-F filed with the Commission on March 31,
2008 and amended on April 2, 2008 and March 9, 2009).

4.4 Unaudited comparative consolidated financial statements as at and for the three and nine months ended September 30,
2008, together with the notes thereto (incorporated by reference to the Registrant's Form 6-K furnished to the
Commission on November 7, 2008).

4.5 Management's discussion and analysis of results of operations and financial condition for the three and nine months
ended September 30, 2008 (incorporated by reference to the Registrant's Form 6-K furnished to the Commission on
November 7, 2008).

4.6 Management information circular dated April 11, 2008 prepared in connection with the annual and special meeting of
shareholders held on May 14, 2008 (incorporated by reference to the Registrant's Form 6-K furnished to the Commission
on April 18, 2008).

4.7 Reconciliation with United States Generally Accepted Accounting Principles — Item 18 for the years ended December 31,
2007, 2006, and 2005 together with the auditors' report thereon; (incorporated by reference to the Registrant's Annual
Report on Form 40-F/A filed with the Commission on March 9, 2009).

4.8* Reconciliation with United States Generally Accepted Accounting Principles — Item 18 for the three and nine months
ended September 30, 2008 and 2007.

4.9 Material change report dated March 6, 2009 in connection with the completion of the acquisition of Orezone
Resources Inc. (incorporated by reference to the Registrant's Form 6-K furnished to the Commission on March 9, 2009).

4.10 Material change report dated March 9, 2009 with respect to the unaudited financial results of the Registrant for the
three months and the year ended December 31, 2008 (incorporated by reference to the Registrant's Form 6-K furnished
to the Commission on March 9, 2009).

4.11 Material change report dated March 17, 2009 with respect to the pricing of the offering (incorporated by reference to the
Registrant's Form 6-K furnished to the Commission on March 17, 2009).

5.1 Consent of KPMG LLP.

5.2* Consent of Fraser Milner Casgrain LLP.

5.3* Consent of K. Bartsch.

5.4* Consent of P. Bedell.

5.5* Consent of E. Belzile.

5.6* Consent of G.S.G. Chapman.

5.7* Consent of N. Chouinard.
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5.8* Consent of F. Clouston.

5.9* Consent of F. Ferland.
5.10* Consent of L. Gignac.
5.11* Consent of L. P. Gignac.
5.12* Consent of I. Glacken.
5.13* Consent of P. Godin.
5.14* Consent of J. Hawxby.
5.15* Consent of N. Johnson.
5.16* Consent of P. Johnson.
5.17* Consent of P. Levesque.
5.18* Consent of A. Ngilazi.
5.19* Consent of P. Pecek.
5.20* Consent of P. Pelletier.



5.21* Consent of L. Putland.
5.22* Consent of P. Simard.
5.23* Consent of R. Sirois.
5.24* Consent of R. Skelton.
5.25* Consent of S. Thivierge.
5.26* Consent of M. Tomkinson.
5.27* Consent of D. Vallieres.
5.28* Consent of A. van Heerden.
5.29* Consent of D. Villeneuve.
5.30* Consent of G. Voicu.
5.31* Consent of E. Williams.
5.32* Consent of SRK (UK) Limited.
5.33* Consent of Golder Associates Ltd.
5.34* Consent of G Mining Services Inc.
5.35* Consent of GRD Minproc (Pty) Ltd.
5.36* Consent of Snowden Mining Industry Consultants Pty. Ltd.
5.37 Consent of Fasken Martineau DuMoulin LLP.
6.1 Powers of Attorney (included on the signature page of this Registration Statement).

Previously filed.
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PART Il

UNDERTAKING AND CONSENT TO SERVICE OF PROCESS
ltem 1. Undertaking.

The Registrant undertakes to make available, in person or by telephone, representatives to respond to inquiries made by the
Commission staff, and to furnish promptly, when requested to do so by the Commission staff, information relating to the securities
registered pursuant to this Form F-10 or to transactions in said securities.

Item 2. Consent to Service of Process.

(@) Concurrently with the filing of this Registration Statement on Form F-10, the Registrant has filed with the
Commission a written irrevocable consent and power of attorney on Form F-X.

(b)  Any change to the name or address of the Registrant's agent for service shall be communicated promptly to the
Commission by Amendment to Form F-X referencing the file number of this Registration Statement.
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SIGNATURES
Pursuant to the requirements of the Securities Act of 1933, as amended, the Registrant certifies that it has reasonable grounds to
believe that it meets all of the requirements for filing on Form F-10 and has duly caused this Registration Statement to be signed
on its behalf by the undersigned, thereunto duly authorized, in the City of Toronto, Province of Ontario, Canada, on this 18 " day
of March, 2009.
IAMGOLD CORPORATION

By: /s/ JOSEPH F. CONWAY

Name: Joseph F. Conway
Title: President and Chief Executive Officer

POWERS OF ATTORNEY

Each person whose signature appears below constitutes and appoints Joseph F. Conway and Carol T. Banducci, or either of
them, his or her true and lawful attorneys-in-fact and agents, each of whom may act alone, with full powers of substitution and
resubstitution, for him or her and in his or her name, place and stead, in any and all capacities, to sign any or all amendments to
this Registration Statement, including post-effective amendments, and to file the same, with all exhibits thereto, and other
documents and in connection therewith, with the Securities and Exchange Commission, granting unto said attorneys-in-fact and
agents, and each of them full power and authority to do and perform each and every act and thing requisite and necessary to be
done in and about the premises, as fully to all intents and purposes as he might or could do in person, and hereby ratifies and
confirms all his said attorneys-in-fact and agents or any of them or his substitute or substitutes may lawfully do or cause to be
done by virtue hereof.

This Power of Attorney may be executed in multiple counterparts, each of which shall be deemed an original, but which taken
together shall constitute one instrument.

-2




Pursuant to the requirements of the Securities Act of 1933, as amended, this Registration Statement has been signed below by
the following persons in the capacities indicated on the dates indicated.

Signature Title Date
/s/ JOSEPH F. CONWAY N
President, Chief Executive Officer and Director (Principal Executive Officer) '
2009
Joseph F. Conway
s/ CAROL T. BANDUCCI Chief Financial Officer (Principal Financial Officer and Principal Accounting March 18,
Carol T. Banducci Officer) 2009
*
Chairman and Director Mazrgggl&
William D. Pugliese
*
Director Mazrgggl&
Derek Bullock
/s/ DONALD K. CHARTER | Varch 16
Director 5009
Donald K. Charter
*
Director Mazrgggl&
John E. Caldwell
*
Director Mazrgggl&
Robert W. Dengler
*
Director l\/lazrgggl&
Guy Dufresne
*
. Director l\/lazrgggl&
Jean-André Elie
*
Director Mazrgggl&
Stephen Freedhoff
*
Director Mazrgggl&
Peter C. Jones
*
Director Mazrgggl&
Mahendra Naik
*
Director Mazrgggl&
John Shaw

By:

/s JOSEPH F. CONWAY

Joseph F. Conway
Attorney in Fact
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AUTHORIZED REPRESENTATIVE

Pursuant to the requirements of Section 6(a) of the Securities Act of 1933, as amended, the undersigned has signed this
Registration Statement, solely in the capacity of the duly authorized representative of IAMGOLD Corporation in the United States,
on the 18 " day of March, 2009.

PUGLISI & ASSOCIATES

/sl GREG LAVELLE

By: Greg Lavelle
Title: Managing Director
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EXHIBIT INDEX

Exhibit Description

3.1 Underwriting Agreement dated March 10, 2009 (incorporated by reference to the Registrant's Form 6-K furnished to the
commission on March 10, 2009).

3.1.1 Amending Agreement to the Underwriting Agreement dated March 17, 2009 (to be incorporated by reference to the
Registrant's Form 6-K).

4.1 Annual information form for the year ended December 31, 2007 dated March 28, 2008 (incorporated by reference to the
Registrant's Annual Report on Form 40-F filed with the Commission on March 31, 2008 and amended on April 2, 2008
and March 9, 2009).

4.2 Audited consolidated balance sheets as at December 31, 2007 and 2006 and the consolidated statements of earnings,
comprehensive income (loss), retained earnings and cash flows for each of the years in the three year period ended
December 31, 2007 together with the auditors' report thereon and the notes thereto (incorporated by reference to the
Registrant's Annual Report on Form 40-F filed with the Commission on March 31, 2008 and amended on April 2, 2008
and March 9, 2009).

4.3 Management's discussion and analysis of results of operations and financial condition for the year ended December 31,
2007 (incorporated by reference to the Registrant's Annual Report on Form 40-F filed with the Commission on March 31,
2008 and amended on April 2, 2008 and March 9, 2009).

4.4 Unaudited comparative consolidated financial statements as at and for the three and nine months ended September 30,
2008, together with the notes thereto (incorporated by reference to the Registrant's Form 6-K furnished to the
Commission on November 7, 2008).

4.5 Management's discussion and analysis of results of operations and financial condition for the three and nine months
ended September 30, 2008 (incorporated by reference to the Registrant's Form 6-K furnished to the Commission on
November 7, 2008).

4.6 Management information circular dated April 11, 2008 prepared in connection with the annual and special meeting of
shareholders held on May 14, 2008 (incorporated by reference to the Registrant's Form 6-K furnished to the Commission
on April 18, 2008).

4.7 Reconciliation with United States Generally Accepted Accounting Principles — Item 18 for the years ended December 31,
2007, 2006, and 2005 together with the auditors' report thereon; (incorporated by reference to the Registrant's Annual
Report on Form 40-F/A filed with the Commission on March 9, 2009).

4.8* Reconciliation with United States Generally Accepted Accounting Principles — Item 18 for the three and nine months
ended September 30, 2008 and 2007.

4.9 Material change report dated March 6, 2009 in connection with the completion of the acquisition of Orezone
Resources Inc. (incorporated by reference to the Registrant's Form 6-K furnished to the Commission on March 9, 2009).

4.10 Material change report dated March 9, 2009 with respect to the unaudited financial results of the Registrant for the
three months and the year ended December 31, 2008 (incorporated by reference to the Registrant's Form 6-K furnished
to the Commission on March 9, 2009).

4.11 Material change report dated March 17, 2009 with respect to the pricing of the offering (incorporated by reference to the
Registrant's Form 6-K furnished to the Commission on March 17, 2009).

5.1 Consent of KPMG LLP.

5.2* Consent of Fraser Milner Casgrain LLP.

5.3* Consent of K. Bartsch.

5.4* Consent of P. Bedell.

5.5* Consent of E. Belzile.

5.6* Consent of G.S.G. Chapman.

5.7* Consent of N. Chouinard.

5.8* Consent of F. Clouston.

5.9* Consent of F. Ferland.

5.10* Consent of L. Gignac.
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5.11* Consent of L. P. Gignac.
5.12* Consent of I. Glacken.
5.13* Consent of P. Godin.
5.14* Consent of J. Hawxby.
5.15* Consent of N. Johnson.
5.16* Consent of P. Johnson.
5.17* Consent of P. Levesque.
5.18* Consent of A. Ngilazi.
5.19* Consent of P. Pecek.
5.20* Consent of P. Pelletier.
5.21* Consent of L. Putland.
5.22* Consent of P. Simard.
5.23* Consent of R. Sirois.
5.24* Consent of R. Skelton.



5.25* Consent of S. Thivierge.
5.26* Consent of M. Tomkinson.
5.27* Consent of D. Vallieres.
5.28* Consent of A. van Heerden.
5.29* Consent of D. Villeneuve.
5.30* Consent of G. Voicu.
5.31* Consent of E. Williams.
5.32* Consent of SRK (UK) Limited
5.33* Consent of Golder Associates Ltd.
5.34* Consent of G Mining Services Inc.
5.35* Consent of GRD Minproc (Pty) Ltd.
5.36* Consent of Snowden Mining Industry Consultants Pty. Ltd.
5.37 Consent of Fasken Martineau DuMoulin LLP.
6.1 Powers of Attorney (included on the signature page of this Registration Statement).

*

Previously filed.
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Exhibit 5.1

CONSENT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
To the Board of Directors of IAMGOLD Corporation
We consent to the inclusion in the registration statement on Form F-10/A of:

— our auditors' report dated March 27, 2008 on the consolidated balance sheets of IAMGOLD Corporation ("the Company")
as at December 31, 2007 and 2006 and the consolidated statements of earnings, comprehensive income (loss), retained
earnings and cash flows for each of the years in the three-year period ended December 31, 2007;

— our Comments by Auditors for US Readers on Canada-US Reporting Differences, dated March 27, 2008; and

— our auditors' report dated March 27, 2008, except as to notes 1 and 3 through 12, which are as of March 3, 2009, on the
Reconciliation with United States Generally Accepted Accounting Principles — ltem 18.

and to the reference to our firm under the heading "Interest of Experts" in the prospectus.

IS/ KPMG LLP
Chartered Accountants, Licensed Public Accountants

Toronto, Canada
March 18, 2009
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Exhibit 5.37

CONSENT OF FASKEN MARTINEAU DUMOULIN LLP

We hereby consent to the reference to our opinion under "Eligibility for Investment" and the reference of our name in the section
“Legal Matters" in the Registration Statement on Form F-10 of IAMGOLD Corporation filed on March 9, 2009, as amended on

March 10, 2009 and March 18, 2009. In giving this consent, we do not acknowledge that we come within the category of persons
whose consent is required by the U.S. Securities Act of 1933, as amended, or the rules and regulations thereunder.

Toronto, Canada
Date: March 18, 2009

/s/ FASKEN MARTINEAU DUMOULIN LLP

Fasken Martineau DuMoulin LLP
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