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EXPLANATORY NOTE

IAMGOLD Corporation (the “Company” or the “Registitd) is filing this Amendment No. 1 to its annualport on Form 40-F for the year ended
December 31, 2012 in order to file with the Uniftdtes Securities and Exchange Commission (the *SB®Revised Annual Information Form
dated January 8, 2014 (the “Revised AIF”), whichl&o being filed with securities regulators in @d&. The Revised AlF includes additional
disclosure regarding the Compasigubsidiaries and properties. The Revised AlF¢clwig included as Exhibit 99.1 hereto, superseuegarlier filec
version. Certifications under Section 302 of theb8aes-Oxley Act and expert consents, are also fiegewith. No other portions of the Company’s
annual report on Form 40-F for the year ended Déeerdl, 2012 are amended.

FORWARD-LOOKING STATEMENTS

This annual report on Form 40-F and the exhibischied hereto contain “forward-looking statememighin the meaning of the Private Securities
Litigation Reform Act of 1995. Such forward-lookistatements concern the Company’s anticipatedtseant developments in the Company’s
operations irfuture periods, planned exploration and developroéits properties, plans related to its businesb@her matters that may occur in
future. These statements relate to analyses ard ioflormation that are based on forecasts of &utasults, estimates of amounts not yet
determinable and assumptions of management.

Statements concerning reserves and mineral resesticeates may also be deemed to constitute forlealdng statements to the extent that they
involve estimates of the mineralization that wi#l ncountered if the property is developed, artlércase of mineral reserves, such statementst
the conclusion based on certain assumptions thantheral deposit can be economically exploitedy Atatements that express or involve

discussions with respect to predictions, expeatatibeliefs, plans, projections, objectives, assiamg or future events or performance (often, ot

always, using words or phrases such as “expect&ia@s not expect”, “is expected”, “anticipates™dpes not anticipate”, “plans”, “estimates” or
“intends”, or stating that certain actions, eveortsesults “may”, “could”, “should”, “would”, “migt’ or “will” be taken, occur or be achieved) are
statements of historical fact and may be forwaakiog statements. Forward-looking statements dogstito a variety of known and unknown risks,
uncertainties and other factors which could causgshevents or results to differ from those expedsor implied by the forward-looking statements,
including, without limitation:

»  risk related to hazards normally encountereithénmining business including unusual or unexpgkgenlogical formations, rock bursts,
cave-ins, floods and other conditior

» risks related to delays and repair costs resuftimg equipment failure

» risk related to changes to and differing interpietes of mining tax regimes in foreign jurisdicti

» risks related to changes in the market price ofl goilobium, and other minera

» risks related to past unprecedented events in bitaacial markets

» risks related to past market events and conditomkthe deterioration of general economic indica
» risks related to our ability to replace reservesieted by productior

» risks related to our reserves and resourcesdfbeing estimates based on interpretations ssuirgptions which may result in less
mineral production under actual conditions thacusently estimatec



» risks related to fluctuations in exchange ratesuofencies

» risks related to our potential need for and abilitpbtain additional financing to meet capital exgiture plans

» risks associated with being a multinational comp:

» risk related to the potential to default under onedit facility or senior unsecured notes due tation of covenants therei

» risks related to the differences between the assangused to determine fair value estimates vaipect to the carrying amount
mineral interests (including goodwill) and actuail fvalues

« risk related to the use of derivative instrume
» risk related to the accuracy of mineral reserverairteral resource estimate

» risks related to uncertainties in the validity ahing interests and ability to acquire new propesrtnd retain skilled and experien:
employees

» risks and hazards inherent to the mining industryst of which are beyond our contr
» risks related to market prices and availabilitcofnmodities used by u
» risks related to the lack of infrastructure andeottisks related to the geographical areas in wiveltarry out our operation

»  risks related to labor disruptions and othsrgdtions caused by mining accidents which maylirerpersonal injury to or death of
employees or contractol

» health risks associated with the mining work farcéfrica, Canada and Surinarr
» risks related to disruptions in the communities@umding our propertie:

» risks related to compliance with the extensive laws regulations governing the environment, heattth safety of our mining ar
processing operations and exploration activit

» risks related to the conduct of business irifpr countries including varying degrees of paditiand economic risk, which include
political unrest and foreign military interventic

» risks related to our business being subjeentaronmental laws and regulations which may inseeaur costs of doing business and
restrict our operation:

» risks related to the ability to obtain requirecklises and permits from various governmental audik®in order to exploit our propertie
» risks and expenses related to reclamation costsedaed liabilities

« risks related to continuously evolving legislatisach as the mining legislation in French Guiard@nébec, which may have unkno
and negative impact on operatio

» risks normally associated with the conduct of jeiahtures

» risks related to the inability to control standaodsor-controlled asset:

» risk and unknown costs of litigatio

» risks related to undetected failures in internaitoals over financial reporting
» risk related to making acquisitions, including thiegration of operation:

» risks related to the construction, developnaemt start-up of the Westwood and C6té Gold Propudspotential further expansion
activities at the Niobec niobium mine and the Easak Sadiola and Rosebel gold mir

» risks related to the training of workers and thsettlement of local communities in connectidthany proposed expansion of the
Essakane Gold Mine; at

» risks related to dependence on key persol

This list is not exhaustive of the factors that naéfgct our forward-looking statements. Some ofithportant risks and uncertainties that could dffec
forward-looking statements are described furtheéh@exhibits attached to this annual report. Shoule or more of these risks and uncertainties
materialize, or should underlying assumptions piiagerrect, actual results may vary materially frirose described in the forward-looking
statements. Forward-looking statements are madsllas management’s beliefs, estimates and opiminriee date the statements are made, and the
Company undertakes no obligation to update foriaotting statements if these beliefs, estimatesainions or other circumstances should cha
except as required by law. Investors are cauti@gainst attributing undue certainty to forn-looking statements



NOTE TO UNITED STATES READERS-
DIFFERENCES IN UNITED STATES AND CANADIAN REPORTING PRACTICES

The Company is a Canadian foreign private issuérispermitted under the multirisdictional disclosure system adopted by the SE@repare thi
annual report in accordance with Canadian disceeguirements, which are different from thosehefWnited States.

CURRENCY

Unless otherwise indicated, all dollar amountshis innual report on Form 40-F are in United Stdtdsrs. The exchange rate of Canadian dollars
into United States dollars, on December 31, 2042t upon the noon buying rate in New York Citydable transfers payable in Canadian dollars
as certified for customs purposes by the Feders¢Re Bank of New York, was U.S.$1.00= CDN$0.9949.

RESOURCE AND RESERVE ESTIMATES

The Company’s Revised AlF filed as Exhibit 99d this annual report on Form 40-F has been peepiaraccordance with the requirements of the
securities laws in effect in Canada, which diffemi the requirements of United States securities.|&he terms “mineral reserve”, “proven mineral
reserve” and “probable mineral reserve” are Camadiming terms as defined in accordance with Camabliational Instrument 43-101 — Standards
of Disclosure for Mineral Projects (“NI 43-101") @the Canadian Institute of Mining, Metallurgy aPetroleum’s (the “CIM”)—CIM Definition
Standards on Mineral Resources and Mineral Reseradspted by the CIM Council, as amended. Theseitiefs differ from the definitions in the
SEC Industry Guide 7 (“SEC Industry Guide 7”) unther United StateSecurities Act of 1933as amended. Under SEC Industry Guide 7 standards
a “final” or “bankable” feasibility study is requd to report reserves, the three-year historicataye price is used in any reserve or cash flow
analysis to designate reserves and the primary@mmiental analysis or report must be filed with dippropriate governmental authority.

In addition, the terms “mineral resource”, “measungneral resource”, “indicated mineral resourced dinferred mineral resource” are defined in
and required to be disclosed by NI 43-101; howethese terms are not defined terms under SEC IrydGstide 7 and are normally not permitted to
be used in reports and registration statements fiigh the SEC. Investors are cautioned not torasstiat any part or all of mineral deposits in ¢hes
categories will ever be converted into reservadetred mineral resources” have a great amounhoéiainty as to their existence, and great
uncertainty as to their economic and legal feasgjbilt cannot be assumed that all or any partrofrderred mineral resource will ever be upgraded t
a higher category. Under Canadian rules, estinddtggerred mineral resources may not form the $asifeasibility or pre-feasibility studies, except
in rare cases. Investors are cautioned not to asghat all or any part of an inferred mineral reselexists or is economically or legally mineable.
Disclosure of “contained ounces” in a resourceeisyptted disclosure under Canadian regulations;dvew the SEC normally only permits issuers to
report mineralization that does not constitute érees” by SEC standards as in place tonnage awé gvithout reference to unit measures.

Accordingly, information contained in this reportdathe documents incorporated by reference hemgitaming descriptions of our mineral deposits
may not be comparable to similar information madelig by U.S. companies subject to the reporting disclosure requirements under the United
States federal securities laws and the rules aguatons thereunder.

UNDERTAKING

The Company undertakes to make available, in pesstiy telephone, representatives to respond tailieg made by the Commission staff, and to
furnish promptly, when requested to do so by them@éssion staff, information relating to: the seties registered pursuant to Form 40-F; the
securities in relation to which the obligation ile fan annual report on Form-F arises; or transactions in said securil



CONSENT TO SERVICE OF PROCESS

The Company filed an Appointment of Agent for Seevdf Process and Undertaking on Form F-X witheesfo the class of securities in relation to
which the obligation to file the Form 40-F arises.

Any change to the name or address of the agesefwice of process of the Registrant shall be comicated promptly to the Commission by an
amendment to the Form F-X referencing the file nendf the Registrant.

EXHIBITS

99.1 Revised Annual Information Form of the Companytfe year ended December 31, 20

99.2 Managemer's Discussion and Analysis’

99.3 Annual Financial Statements

99.4 Certifications of Chief Executive Officer and Chkghancial Officer pursuant to Rule -14 or 15«14 of the Securities Exchange Act
1934*

99.5 Certifications of Chief Executive Officer and Chighancial Officer pursuant to 18 U.S.C. Sectiobd,3as adopted pursuant to Section
906 of the Sarban-Oxley Act of 2002**

99.6 Consent of KPMG LLP**

99.7 Consent of P. Bedell

99.8 Consent of E. Belzile
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99.10  Consent of L.P. Gignac
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99.25  Consent of Optiro Pty Ltd.



99.26  Consent of A. Savoie
99.27  Consent of P. Levesqui
99.28  Consent of Belzile Solutions Inc
99.29  Consent of B. McDonougF
99.30  Consent of E. Williams'
99.31  Consent of J. Lavigne
99.32  Consent of W. Roscoe
99.33  Consent of R. Morel
99.34  Consent of F. Ferlanc
99.35  Consent of L Grenier
99.36  Consent of-F. Tremblay*
99.37  Consent of P. Gaultie!
99.38  Consent of G. Ferlatte

* Filed herewitt
**  Previously filed



SIGNATURES

Pursuant to the requirements of the Exchange AetRiegistrant certifies that it meets all of thguieements for filing on Form 40-F and has duly
caused this annual report to be signed on its bbladahe undersigned, thereto duly authorized.

IAMGOLD CORPORATION
By:  /s/ Stephen J. J. Letw

Name: Stephen J. J. Letwi
Title: President & Chief Executive Offict

Date: January 14, 2014
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Explanatory Notes

1. All dollar amounts presented in this Annual Infotina Form are expressed in US dollars, unless atfiss indicated
2. Production results are in metric units, unless ottise indicated
3. IAMGOLD Corporation carries on business in Canatlbe subsidiaries of IAMGOLD Corporation carry onsiness in Canada ar

elsewhere. In this Annual Information Form, the dsofCompany” and “IAMGOLD” are used interchangeakdynd in each case
refer, as the context may require, to all or anyAIGOLD Corporation and its subsidiarie

4. The information in this Annual Information Formdsmplemented by the Comp’s Audited Consolidated Annual Financ
Statements for the year ended December 31, 201thandanageme’s discussion and analysis there

5. The Company’s Annual Financial Statements feryérar ended December 31, 2012 and the managendéstisssion and analysis
thereon, are available on SEDARwww.sedar.conand the Compar's website awww.iamgold.com

Cautionary Note to US Investors Regarding Mineral Rporting Standards

The disclosure in this Annual Information Form bagn prepared in accordance with the requiremér@aimadian securities laws, which differ from
the requirements of United States securities |@isclosure, including scientific or technical infleation, has been made in accordance with Can
National Instrument 101 — Standards of Disclosure for Mineral Projétit 43-101"). NI 43-101 are a set of rules andigies developed by the
Canadian Securities Administrators that establistesdards for all public disclosure an issuer makescientific and technical information
concerning mineral projects. For example, the témeasured mineral resources”, “indicated mineeaburces”, “inferred mineral resources”,
“proven mineral reserv’ and



“probable mineral reserves” are used in this Antfdrmation Form and documents incorporated hdogineference to comply with the reporting
standards in Canada. While those terms are recedjaizd required by Canadian regulations, the UiStates Securities and Exchange Commission
(the “SEC”) does not recognize them. Under Unitedes standards, mineralization may not be claskds a “reserve” unless the determination has
been made that the mineralization could be ecoraipiand legally produced or extracted at the tihrereserve determination is made. Investors are
cautioned not to assume that all or any part ohiheral deposits in these categories will evecdreverted into mineral reserves. These terms have ¢
great amount of uncertainty as to their existenod, great uncertainty as to their economic and fegaibility. It cannot be assumed that all or any
part of measured mineral resources, indicated mimesources, inferred mineral resources, provereral reserves or probable mineral reserves will
ever be upgraded or mined. In accordance with Ganadles, estimates of inferred mineral resouczesot form the basis of feasibility or other
economic studies. Investors are cautioned notdoras that any part of the reported measured minesalrrces, indicated mineral resources or
inferred mineral resources in this Annual InforraatForm is economically or legally mineable and enler be classified as a reserve. In addition
definitions of proven and probable mineral reseng=d in NI 43-101 may differ from the definitioinsthe SEC Industry Guide 7. Disclosure of
“contained ounces” is permitted disclosure underadigan regulations; however, the SEC normally qagmits issuers to report mineralization that
does not constitute reserves as in place tonnagjgrade without reference to unit measures. Acogigj information contained in this Annual
Information Form containing descriptions of the Qxamy’s mineral properties may not be comparabkintdlar information made public by

U.S. companies subject to the reporting and disceequirements under the United States fedecarisies laws and the rules and regulations
thereunderUS investors are urged to consider closely the ltisare on technical terminology under the headin@é&chnical Information” in the
Glossary below.



Special Note Regarding Forward-Looking Statements

This Annual Information Form contains certain imf@tion that may constitute “forward- looking infoatron” and “forward-looking statements”
within the meaning of applicable Canadian secwitevs and the United States Private Securitiggdtion Reform Act of 1995, respectively.
Forward-looking statements are necessarily basedraimber of estimates and assumptions that aeegntly subject to significant business,
economic and competitive uncertainties and contings. All statements other than statements whiehieporting results as well as statements of
historical fact set forth or incorporated hereinrbference, are forward-looking statements that maylve a number of known and unknown risks,
uncertainties and other factors; many of whichbeygond the Company'’s ability to control or predibrward-looking statements include, without
limitation, statements regarding strategic plangjre production, sales targets (including markars evolution in regard to niobium), cost estirmate
and anticipated financial results; potential mitizegion and evaluation and evolution of mineraewes and resources (including, but not limited to
potential for further increases at the Rosebelakmse and Sadiola gold mines and at the Niobeduriomine) and expected mine life; expected
exploration results, future work programs, capbgbenditures and objectives, evolution and econgaiformance of development projects
including, but not limited to, the Westwood and €&old projects and exploration budgets and targetsstruction and production targets and
timetables, as well as anticipated timing of gr@permits and governmental incentives; expectedicoity of a favourable gold market; contractual
commitments, royalty payments, litigation mattensl aneasures of mitigating financial and operatioisiis; anticipated liabilities regarding site
closure and employee benefits; continuous avaitghuf required manpower; possible exercise of @mutding warrants; the integration or expansion
of operations, technologies and personnel of aeduiperations and properties and, more generalitireious access to capital markets; and the
Company’s global outlook and that of each of ite@si These statements relate to analysis andiafbemation that are based on forecasts of future
results, estimates of amounts not yet determinatdeassumptions of management. Known and unknostaracould cause actual results to differ
materially from those projected in the forward-loukstatements.

Statements concerning actual mineral reservesesuirces estimates are also deemed to constitutarfizlooking statements to the extent that they
involve estimates of the mineralization that wil bncountered if the relevant project or propertyeveloped, and in the case of mineral reserves,
such statements reflect the conclusion based daicerssumptions that the mineral deposit can baarically exploited.
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Forward-looking statements, which involve assumpstiand describe the Company’s future plans, sietegnd expectations, are generally
identifiable by use of the words “may”, “will”, “sghuld”, “continue”, “expect”, “anticipate”, “estimat, “believe”, “intend”, “plan” or “project” or the
negative of these words or other variations onghlesrds or comparable terminology. There can bassorance that such statements will prove to be
accurate and actual results and future events alifftd materially from those anticipated in su¢htsments. The following are some, but not all, of
the important factors that could cause actual tesuloutcomes to differ materially from those disged in the forward-looking statements: hazards
normally encountered in the mining business inclgdinusual or unexpected geological formationsk lagsts, cave-ins, floods and other
conditions; delays and repair costs resulting femmipment failure; changes to and differing intetations of mining tax regimes in foreign
jurisdictions; the market prices of gold, niobiundaother minerals; past unprecedented events bagfmancial markets; past market events
conditions and the deterioration of general ecorandicators; the ability of the Company to replaeserves depleted by production;
over/underestimation of reserve and resource alouk; fluctuations in exchange rates of curres)dalure to obtain financing as and when
required to fund exploration and development; di¢fander the Company’s credit facility or senioisenured notes due to a violation of covenants
therein; failure to obtain financing to meet capé&gpenditure plans; risks associated with beingudtinational company; differences between the
assumption of fair value estimates with respe¢héocarrying amount of mineral interests (includgapdwill) and actual fair values; inherent risks
related to the use of derivative instruments; amcyiof mineral reserve and mineral resource estisnaincertainties in the validity of mining inter
and ability to acquire new properties and retaitieskand experienced employees; various riskshamirds beyond the Company’s control, many of
which are not economically insurable; risks andandz inherent to the mining industry, most of whiczh beyond the Company’s control; market
prices and availability of commodities used by @@npany in its operations; lack of infrastructunel @ther risks related to the geographical areas in
which the Company carries out its operations; lalfisruptions and other disruptions caused by ngimiccidents which may involve personal injury
to or death of employees or contractors; heal#sréssociated with the mining work force in Afri€gnada and Suriname; disruptions created by
surrounding communities; need to comply with thiergive laws and regulations governing the enviemirhealth and safety of the Company’s
mining and processing operations and exploratidiniges; risks normally associated with any condoicbusiness in foreign countries including
varying degrees of political and economic risk, ethinay include the possibility for political unrestd foreign military intervention; ability to ofia
the required licenses and permits from various gowental authorities in order to exploit the Compaiproperties; risks and expenses related to
reclamation costs and related liabilities; contimslg evolving legislation, such as the mining lé&gisn in French Guiana and Canada, which may
have unknown and negative impact on operatioriss nermally associated with the conduct of joiniteees; inability to control standards of non-
controlled assets; risk and unknown costs of litc@g undetected failures in internal controls ofreancial reporting; risks related to making
acquisitions, including the integration of operatiprisks related to the construction, developragt startip of the Westwood and C6té Gold pro
and potential further
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expansion activities at the Niobec niobium mine HrelEssakane, Sadiola and Rosebel gold minesainéng of workers and the resettlement of
local communities in connection with any proposgpassion of the Essakane Gold Mine; dependencegmpérsonnel; and other related matters.

Although the Company has attempted to identify irtgoat factors that could cause actual resultsfferdinaterially from expectations, intentions,
estimates or forecasts, there may be other fatitatould cause results to differ from what is@péated, estimated or intended. Those factors are
described or referred to below, under the headRrigK' Factors” in this Annual Information Form. Pasents in European financial and credit
markets have resulted in high market and commautite volatility and uncertainty in credit markethese on-going events could impact
forward-looking statements contained in this Anrlnédrmation Form in an unpredictable and possd#yrimental manner. Accordingly, readers
should not place undue reliance on forward-looldtegements. Except as required under applicableites legislation, the Company undertakes no
obligation to publicly update or revise forward-irng statements, whether as a result of new inftionafuture events or otherwise.
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Glossary

Mining Terms and Frequently Used Abbreviations

AC: aircore.

By-product: a secondary metal or mineral product recoveretemtilling process.

Carbon-in-leach (CIL) process:a process used to recover dissolved gold insigaaide leach circuit. Coarse activated carbon glagiare
introduced in the leaching circuit and are moveghter-current to the slurry, absorbing gold as thays through the circuit. Loaded carbon is
removed from the slurry by screening. Gold is rezed from the loaded carbon by stripping in a ¢austanide solution followed by electrolysis.
CIL is a process similar to CIP (carbon-in-pulpyept that the gold leaching and the gold absorgierdone simultaneously in the same stage
compared with CIP where the gold absorption statieviis the gold leaching stage.

Carbon-in-pulp (CIP) process:a process used to recover dissolved gold from aidgdeach slurry. Coarse activated carbon pastiate moved
counter-current to the slurry, absorbing gold &y thass through the circuit. Loaded carbon is resddkom the slurry by screening. Gold is
recovered from the loaded carbon by stripping @aastic cyanide solution followed by electrolysis.

Concentrate: a product containing the valuable metal and fronttvimost of the waste material in the ore has lediemnated.

Contained ouncesounces in the mineralized rock without reductioe tlumining loss or processing loss.

Converter: a furnace in which the pyrochlore concentrate isveoted into ferroniobium and heat is producedhgydxidation reaction.

Cut-off grade: the lowest grade of mineralized material considermzhomic; used in the estimation of mineral resgim a given deposit.

DD: diamond drilling or diamond drill.

Deferred development:development of surface and underground infrastrastto be used over an extended period. Costedelathis activity are
capitalized.

Deferred stripping: the capitalization of additional waste material edndeemed to be a betterment, in order to exaracre body in an open pit
operation.

Depletion: the decrease in quantity of mineral reserves iapsit or property resulting from extraction orguiotion.
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Dilution: an estimate of the amount of waste or low-gradesralized rock which will be mined with the ore astpf normal mining practices in
extracting an ore body.

EHS: environment, health and safety.

EMS: environmental management system.

g Au/t: gram of gold per tonne.

Grade: the relative quantity or percentage of metal orerahcontent.

ISO 14001:a standard established by the International Orgé#iniz for Standardization setting forth the guide$i for an environmental management
system.

ISO 9001:a standard established by the International Orgé#iniz for Standardization setting forth the guideti for a quality management system.

Leach/heap leachto dissolve minerals or metals out of ore with cluats. Heap leaching gold involves the percolatiba cyanide solution throug
crushed ore heaped on an impervious pad or base.

MW: megawatts.

Mineral reserves: mineral reserves are divided into two categoriesyen and probable mineral reserves, which are pargcularly defined herein
under Section 5 of Item Ill below.

Mineral resources: mineral resources are divided into three categomessured, indicated and inferred, which are rparécularly defined herein
under Section 5 of Item Il below.

Mtpa: million tonnes per annum.

Ounce:refers to one troy ounce, which is equal to 31.1¢3ns.

QA/QC: quality-assurance/quality control.

Qualified person: an individual who is an engineer or geoscientishwai university degree, or equivalent accreditatioran area of geosciences, or
engineering, relating to mineral exploration or mgnwho has at least five years of experience imemal exploration, mine development or operal
or mineral project assessment, or any combinatidhese, that is relevant to his or her profesdidegree or area of practice, and who has expes
relevant to the subject matter of the mineral proge technical report, and who is in good standisitty a professional association, as more fully
referenced in NI 43-101.

RAB: rotary air blast.

RC: reversed circulation.
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Recovery:the proportion of valuable material obtained dunimiging or processing. Generally expressed as@p&ge of the material recovered
compared to the total material present.

Restoration: operation consisting of restoring a mining site teatisfactory condition.

RQD: rock quality designation.

SAG: semi-autogenous grinding.

Stope:the underground excavation from which the ore itsaexed.

Stoping: the process of mining an underground ore body.

Stripping: in Mining: the process of removing overburden osteaock to expose ore.

In Processing: the process of removing the gold from loaded @ary use of a hot caustic cyanide solution.

Tailings: the material that remains after metals or minerafsidered economic have been removed from oreglumilling.
Tailings pond or Tailings Storage Facility (TSF):a containment area used to deposit tailings frottingi

Tonne: by common convention refers to one Metric ton, eglaint to 1,000 kg.

Financial Terms

2012 Amended Credit Facility:means the amended and restated unsecured revoreidig facility increased to $500 million and chasdo several
terms and conditions entered into by the Compauyaasyndicate of financial institutions led by TB&nk of Nova Scotia, Canadian Imperial Ban
Commerce and Toronto-Dominion Bank on February2®22, which amends and restates the credit agrdeantared into on April 15, 2008
providing for a revolving facility of $140 milliothat was subsequently amended and restated on Mar@®910 to increase the revolving facility to
$350 million.

2012 Niobec Credit Facility:means the credit facility providing a $250 millicevolving facility entered into by Niobec Inc., &ally-owned
subsidiary of the Company, and a syndicate of fir@rinstitutions led by The Bank of Nova Scotian@adian Imperial Bank of Commerce and
Toronto-Dominion Bank on February 22, 2012.

2012 Amended Letters of Credit Facility:means the amended and restated credit agreemérthaitevolving facility increased to $75 millicorf
the issuance of letters of credit entered intohgy@ompany and the National Bank of Canada on keepfP, 2012, which amends and restates the
credit agreement entered into on April 23, 2010vjaliag for a revolving facility of $50 million.
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2012 Financial Creditors: means the syndicate of financial institutions paotthe 2012 Amended Credit Facility and/or the208ldobec Credit
Facility and/or the 2012 Amended Letters of Cré&dicility.

2012 Senior Unsecured Notesneans the $650 million of senior unsecured notasitg interest at 6.75% which matures on Octob@020 and
which were issued by the Company on September®2.2

Forward sales:the sale of a commodity for delivery at a specifigiire date and price, usually at a premium tosjat price.

Hedge:a risk management technique used to manage comyiie, interest rate, foreign currency exchangeter exposures arising from
regular business transactions.

Hedging: a future transaction made to protect the pricea@ramodity as revenue or cost and secure cash.flows

Margin: money or securities deposited with a broker asr@g@gainst possible negative price fluctuations.

Royalty: cash payment or physical payment (in-kind) gengeatpressed as a percentage of net smelter rgtiNBR”) or mine production.
Spot price: the current price of a metal for immediate delivery

TSX: the Toronto Stock Exchange.

Volatility: propensity for variability. A market or share idatile when it records rapid variations.

Technical Information

For the Sadiola and Yatela mines, refer to thendtedns of the JORC Code (defined below) undertbading “Australasian Code for Reporting of
Mineral Resources and Ore Resel” below.

Canadian Standards for Mineral Resources and Ressv

Unless otherwise indicated, in this Annual InforioatForm, the following terms have the meaningdaeh below.Reference is made to the
“Cautionary Note to US Investors Regarding MineralReporting Standards” at the beginning of this Annud Information Form.
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Mineral Reserves

Mineral Reserves are sub-divided in order of desingaconfidence into Proven Mineral Reserves anth&ble Mineral Reserves. A Proven Mineral
Reserve has a higher level of confidence than babte Mineral Reserve.

A Mineral Reserve is the economically mineable p&& Measured or Indicated Mineral Resource detnatesi by at least a preliminary feasibility
study. This study must include adequate informatiomining, processing, metallurgical, economic atieer relevant factors that demonstrate, at the
time of reporting, that economic extraction carjustified. A Mineral Reserve includes diluting maa¢s and allowances for losses that may occur
when the material is mined.

Proven Mineral Reserve

A Proven Mineral Reserve is the economically mineglart of a Measured Mineral Resource demonstiajeat least a preliminary feasibility study.
This study must include adequate information onimginprocessing, metallurgical, economic and othisvant factors that demonstrate, at the time
of reporting, that economic extraction is justified

Probable Mineral Reserve

A Probable Mineral Reserve is the economically mire part of an Indicated and, in some circumstgreedleasured Mineral Resource,
demonstrated by at least a preliminary feasibditydy. This study must include adequate informadiomining, processing, metallurgical, economic
and other relevant factors that demonstrate, dirtteof reporting, that economic extraction carjustified.

Mineral Resources

Mineral Resources are sub-divided, in order of easing geological confidence, into Measured, Inditand Inferred categories. A Measured
Mineral Resource has a higher level of confidehe that applied to an Indicated Mineral Resoukcelndicated Mineral Resource has a higher
level of confidence than an Inferred Mineral Reseunut has a lower level of confidence than a MessMineral Resource.

A Mineral Resource is a concentration or occurresfagatural, solid, inorganic material or natusallid, fossilized, organic material including base
and precious metals, coal and industrial mineratsrion the Earth’s crust in such form and quartitg of such a grade or quality that it has
reasonable prospects for economic extraction. dtetion, quantity, grade, geological charactesssicd continuity of a Mineral Resource are knc
estimated or interpreted from specific geologicatlence and knowledge.
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Measured Mineral Resource

A Measured Mineral Resource is that part of a Mah&esource for which quantity, grade or qualignsities, shape and physical characteristics are
so well established that they can be estimated suittiidence sufficient to allow the appropriate laggtion of technical and economic parameters to
support production planning and evaluation of tbenemic viability of the deposit. The estimate &s®d on detailed and reliable exploration,
sampling and testing information gathered througrapriate techniques from locations such as ops;rsenches, pits, workings and drill holes that
are spaced closely enough to confirm both geolbgitd grade continuity.

Indicated Mineral Resource

An Indicated Mineral Resource is that part of a &al Resource for which quantity, grade or quatignsities, shape and physical characteristics car
be estimated with a level of confidence sufficienallow the appropriate application of technicadl @conomic parameters to support mine planning
and evaluation of the economic viability of the dgip. The estimate is based on detailed and reliakpbloration and testing information gathered
through appropriate techniques from locations saschutcrops, trenches, pits, workings and drilebdhat are spaced closely enough for geological
and grade continuity to be reasonably assumed.

Inferred Mineral Resource

An Inferred Mineral Resource is that part of a MaldResource for which quantity and grade or qual#n be estimated on the basis of geological
evidence and limited sampling and reasonably asdumg not verified, geological and grade continuithe estimate is based on limited informat
and sampling gathered through appropriate techriffoen locations such as outcrops, trenches, witgkings and drill holes.

Metallurgical Recovery and Cut-off Grade

In calculating mineral reserves, cut-off gradesestablished using the Company’s long-term metahioeral prices and foreign exchange
assumptions, the average metallurgical recovegsraihd estimated production costs over the lith@felated operation. For an underground
operation, a cut-off grade is calculated for eadhimy method, as production costs vary from onehm@to another. For a surface operation,
production costs are determined for each blocluthedl in the block model of the relevant operation.

kkkkkkk*k*

Australasian Code for Reporting of Mineral Resourcand Ore Reserve

The estimates of ore reserves and mineral resofocéise Sadiola and Yatela mines, as set outimAhnual Information Form have been calculated
in accordance with the Australasian Code for Répgrf Mineral Resources and Ore Reserves pregaréide Joint Ore Reserves Committee of the
Australasian Institute of Mining and MetallurgyetAustralian Institute of Geoscientists and Ming@buncil of Australia (the “JORC Code”). NI
43-101 provides that companies may make disclosutiag tise reserve and resource categories of the JO&Ie subject to the satisfaction of cer
requirements.
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The definitions obre reservequnder the JORC Code) are as follows.

Ore reserve(under the JORC Code) is the economically minephteof a measured or indicated mineral resoutdacludes diluting materials and
allowances for losses which may occur when the riahie mined. Appropriate assessments, which malude feasibility studies, have been carried
out, and include consideration of, and modificatignrealistically assumed mining, metallurgicalpeomic, marketing, legal, environmental, social
and governmental factors. These assessments deateradtthe time of reporting that extraction cawldsonably be justified. Ore reserves are
subdivided in order of increasing confidence intolyable ore reserves and proved ore reserves.

Probable ore reservgunder the JORC Code) is the economically minepateof an indicated, and in some circumstancesuared, mineral
resource. It includes diluting materials and alloegs for losses which may occur when the mateviadined. Appropriate assessments, which may
include feasibility studies, have been carried ant include consideration of, and modification t@glistically assumed mining, metallurgical,
economic, marketing, legal, environmental, soama governmental factors. These assessments deaterastithe time of reporting that extraction
could reasonably be justified.

Proved ore reservglunder the JORC Code) is the economically minepateof a measured mineral resource. It includesidg materials and
allowances for losses which may occur when the riahie mined. Appropriate assessments, which malude feasibility studies, have been carried
out, and include consideration of, and modificatignrealistically assumed mining, metallurgicalpeomic, marketing, legal, environmental, social
and governmental factors. These assessments deateradtthe time of reporting that extraction cawldsonably be justified.

The definitions ofmineral resourcesunder the JORC Code are as follows:

Mineral resource is a concentration or occurrence of material afristc economic interest in or on the Earth’s cionstuch form and quantity that
there are reasonable prospects for eventual ecormxttraction. The location, quantity, grade, gewalgcharacteristics and continuity of a mineral
resource are known, estimated or interpreted frpetific geological evidence and knowledge. Mineesburces are subdivided, in order of
increasing geological confidence, into inferredliéated and measured categories.

Inferred mineral resource is that part of a mineral resource for which tormyagrade and mineral content can be estimatedanlitiv level of
confidence. It is inferred from geological evidere®l is assumed, but not verified, geological angvade continuity. It is based on information
gathered through appropriate techniques from lonatsuch as outcrops, trenches, pits, workingslatdholes which may be limited or of uncertain
quality and reliability.
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Indicated mineral resourceis that part of a mineral resource for which toreatensities, shape, physical characteristics egaad mineral content
can be estimated with a reasonable level of confidelt is based on exploration, sampling andrigstiformation gathered through appropriate
techniques from locations such as outcrops, trexgiits, workings and drill holes. The locations &vo widely or inappropriately spaced to confirm
geological and/or grade continuity but are spadeskety enough for continuity to be assumed.

Measured mineral resourceis that part of a mineral resource for which toreatgnsities, shape, physical characteristics eggad mineral content
can be estimated with a high level of confidentés based on detailed and reliable exploratiommeng and testing information gathered through
appropriate techniques from locations such as ops;itrenches, pits, workings and drill holes. Tdoations are spaced closely enough to confirm
geological and/or grade continuity.

Mineral resources, which are not ore reservesaitnave demonstrated economic viability.

The foregoing definitions of ore reserves and ndhegsources as set forth in the JORC Code havereeenciled to the definitions in the Canadian
Institute of Mining, Metallurgy and Petroleum Standis on Mineral Resources and Reserves DefiniaodsGuidelines (the “CIM Standards”)
adopted under NI 43-101. If ore reserves and mimesaurces for the Sadiola and Yatela gold minesevestimated in accordance with the
definitions in the CIM Standards, there would besnbstantive differences in the reserve and resastmates for such mines set forth herein.
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Symbols Used

Ag = Silver

Au = Gold

Ce = Cerium

Cu = Copper

Dy = Dysprosium
Eu = Europium
FeNLk = Ferroniobiurr
Gd = Gadolinium
La = Lanthanurr
Nb = Niobium

Nb 2 = Niobium pentoxide (pyrochlore
Os

Nd = Neodymium
Pr = Praseodymiun
Sm = Samariurr

Tb = Terbium
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Item | Name and Incorporation

The Company was incorporated under@@nada Business Corporations Awgth the name “IAMGOLD International African MininGold
Corporation” by articles of incorporation effectiMarch 27, 1990. By articles of amendment effecfiuee 23, 1995, the outstanding common shares
of the Company (“Common Shares”) were consolidated one-for-4.45 basis. By articles of amendméattve July 19, 1995, the authorized
capital of the Company was increased by the creatian unlimited number of first preference shgtegst Preference Shares”), issuable in series,
and an unlimited number of second preference sliggesond Preference Shares”), issuable in samabsthe “private company” restrictions were
deleted. By articles of amendment effective Junel2987, the name of the Company was changed to G&MD Corporation”. By articles of
amalgamation effective April 11, 2000, the Compamelgamated with its then wholly-owned subsidi&®40781 Canada Ltd. (formerly 635931
Alberta Ltd.). By articles of amalgamation effeetivanuary 1, 2004, the Company amalgamated withatswholly-owned subsidiary, Repadre
Capital Corporation (“Repadre”). Effective March, 2006, the Company completed a business combmtaasaction with Gallery Gold Limited
(“Gallery Gold”) and effective November 8, 2006¢ tBompany acquired Cambior Inc. (“Cambior”) by agaahating a wholly-owned subsidiary,
IAMGOLD-Québec Management Inc. (“IMG-QC”), with Caior pursuant to the terms of a court-sanctionedngement (“Cambior Arrangemet”
By articles of amalgamation effective January 11, 220he Company amalgamated with its then whollyeavsubsidiary, IAMGOLD Burkina Faso
Inc. ("IMG-BF"). By articles of amalgamation effée¢ March 1, 2011, the Company amalgamated witthgs wholly-owned subsidiary, IMG-QC.

The registered and principal office of the Companipcated at 401 Bay Street, Suite 3200, PO B& Ibronto, Ontario, Canada M5H 2Y4. The
Company’s telephone number is (416) 360-4710 angébsite address is www.iamgold.com.
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Item 1l General Development of the Business

1. ThreeYear History

IAMGOLD is engaged primarily in the exploration fand the development and production of, minersduece properties throughout the world.
Through its holdings, IAMGOLD has interests in wai$s operations and exploration properties as wgelaaious royalty interests on mineral resource
properties, including a property that produces diads. The following chart illustrates certain sdisiies of IAMGOLD, together with the

jurisdiction of incorporation of each such subsigdiand the percentage of voting securities berafjicowned or over which control or direction
exercised by IAMGOLD, and the material mineral pat§ of IAMGOLD held through such subsidiaries #relpercentage of ownership interest that
the relevant subsidiary of IAMGOLD has in such mialemineral projects.
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IAMGOLD'’s Corporate Structure
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Other property interests of IAMGOLD include a 1%atiy on the Diavik diamond property located in therthwest Territories, Canada.
The Company is the owner and operator of the RbsEbsakane, Niobec, and Mouska mines and the oefrtee Westwood and C6té Gold Proje

On March 11, 2010 and September 15, 2010, the Coyripaued 1,575,000 and 403,064 flow-through ComBiuares, respectively, for proceeds of
C$31,500,000 and C$10,000,000, respectively. ABeafember 31, 2010, the Company had applied alleflow-through share proceeds raised to
fund prescribed resource expenditures on the CompaMestwood Project in Québec, Canada. As at DeaeBih@010, the Company filed with t
authorities the documents required to renounceatheredits associated with these expendituredtereby fulfilled its commitments under the
subscription agreement and satisfied the requir&snerder applicable Canadian federal income taislkgipn.

On July 16, 2010, the Essakane Gold Mine achiewethtercial production.

On February 24, 2011, the Company issued 1,70d|6@6through Common Shares for proceeds of C$43(BI® As at December 31, 2011, the
Company filed with tax authorities the documentsuieed to renounce the tax credits associated tivébe expenditures and thereby fulfilled its
commitments under the subscription agreement atigfied the requirements under applicable Canaftidaral income tax legislation.

On June 20, 2011, the Company filed an indepentéehhical report for the Niobec mine (the “Niobebr’) confirming a 691% increase in
measured and indicated niobium resources.

On June 21, 2011, the Company announced an indredgégdends by 150% from C$0.08 to C$0.20 pershmer annum with the first semi-annual
payment of C$0.10 made in July 2011.

On June 22, 2011, the Company received C$667 milicash from Gold Fields Limited from the saldtef18.9% interest in the Tarkwa and
Damang gold mines in Ghana.

On July 14, 2011, the Company filed a base shelgmectus for renewal of an existing facility wittetsecurities regulators in each province and

territory of Canada (except for Québec) and a sparding shelf registration statement with the $Etbe United States. These filings will allow t
Company to make offerings of shares, warrants, sietirities, subscription receipts or any combamathereof of up to $1 billion until August 15,
2013.

On August 12, 2011, the Company delisted from tbesBana Stock Exchange.
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On August 31, 2011, the Company completed thecfalee shares of Gallery Gold Pty Ltd., which irditly held the Mupane gold mine (the
“Mupane Gold Mine”) in Botswana, to Galane Gold L{tGalane”). The Company received a total consitien of C$34.2 million, consisting of
C$12.5 million in cash, C$17.9 million in commorasés of Galane and a C$3.8 million promissory patgable over three years at an annual rate of
6%. The Company received an aggregate of 21,87%0@Mnon shares of Galane representing approximégess of the outstanding shares of
Galane. The securities are being held for investiperposes.

On December 9, 2011, the Company announced itmdenorease in dividends by 25% from C$0.20 to €%@er share per annum with the next
semi-annual payment of C$0.125 made in January.2012

On February 22, 2012, the Company increased igirgiunsecured revolving credit facility to $500lion and its existing letters of credit revolvil
credit facility to $75 million in the 2012 Amendédtters of Credit Facility. The 2012 Amended Crdditility is a fouryear facility expiring in 201t
In addition, the Company’s wholly owned subsidiaypbec Inc., received a four-year unsecured remgleredit facility in the amount of $250
million in support of expansion plans for its Niabdine. The 2012 Niobec Credit Facility is a sepafacility for Niobec Inc., that is supported by
the Company.

On June 21, 2012, the Company completed the atiquisif all of the issued and outstanding commaara$ of Trelawney Mining and Exploration
Inc. (“Trelawney”) through a plan of arrangemenihddr the terms of the plan of arrangement, forrhareholders of Trelawney received C$3.30 in
cash for each common share Trelawney held. The assiet acquired in this transaction was the Coté @oject located adjacent to the Swayze
Greenstone Belt in Northern Ontario, Canada.

On September 21, 2012, the Company completed sharise of the 2012 Senior Unsecured Notes. The @uwyriptends to use the proceeds for
general corporate purposes, including the fundinzapital expenditures and exploration.

On November 14, 2012, the Company disposed ofiesast in the Quimsacocha project in Ecuador ¥ Metals Inc. (“INV Metals”) through the
disposal of all shares of its wholly-owned subsigi&AMGOLD Ecuador S.A., in exchange for 231.3 il common shares of INV Metals. The
Company held approximately 47% of the issued anstaoding INV Metals common shares immediatelyrafie closing of the transaction.

On November 26, 2012, the President of Surinamewamged that an agreement had been reached with BIMIBwith respect to a joint venture that
would target satellite resources beyond the cugentession, with agreed rates for power. Thisegeat is subject to final approval by the National
Assembly of the Republic of Suriname.

On March 4, 2013, the Company announced that ierdadreinforce its financial position and imprateereturn on capital, it would be initiating a
cost reduction program (“Cost Reduction Program™educe annualized spending by $100 million thhoeast-cutting initiatives aimed at reducing
mine operating costs, exploration expendituresraime site and corporate general and administratets. As a result of this initiative, certain
forecasted financial information contained heremyrbe affected by the implementation of this pragra
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On March 21, 2013, the Company announced the gpaot-the gold processing plant at the Westwoogeet@nd also provided further details
regarding its Cost Reduction Program initially ammoed on March 4, 2013 by identifying cost savitaggets for 2013 in the operations, exploration,
and general and administrative areas of the Comaarmydicated below:

($ millions)
Operations $ 43
Exploration $ 40
G&A at site $ 11
Corporate G&A $ 6
Target $ 10C

2. Trends

IAMGOLD’s income and cash flow are predominatelieafed by the trends in the price of gold, whialcfuates continually due to factors beyond
the control of IAMGOLD.

The world-wide gold market is relatively deep aigghid, with the price of gold generally quoted isdollars. The demand for gold is primarily for
jewelry fabrication, which accounts for the majputf demand, and bullion investment by central Isafikancial institutions and private individui
all of whom buy, sell and hold bullion as an inwesht and as a store of value.

While prevailing supply and demand play some paddtermining its price, gold continues to be séwgha refuge against economic uncertainty and
as a hedge against the devaluation of local cuieenc

Based on the gold spot prices quoted on the Lomddiion Market, from the end of 2009 to the end26f.2 the average price of gold increased each
year. This rising trend in gold prices primarilfleeted the rise of gold as a fiat currency infibee of declining confidence in key national cuoies,
particularly the U.S. dollar. This trend obscutes gold price volatility during this period, whishw the spot price oscillate from a low of $1,088 p
ounce to a high of $1,895 per ounce.
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The following table indicates fluctuations in theldprice in U.S. dollars per troy ounce basedr@nRM Fix on the London Bullion Market for the
periods indicated.

Years Ended December 3

2012 2011 2010 2009 2008
High $1,79:  $1,89F  $1,42( $1,21:  $1,011
Low $1,54( $1,31¢ $1,05¢ $ 81C $ 71¢
Average $1,66¢ $1,57: $1,228 $ 972 $ 872

During the three years of 2010 through 2012, thiagiprice of gold also spurred new developmenteqnsion in the gold industry, straining the
supply and increasing the cost of materials, eqaiggrand services for both the construction andadjmer of mines around the world. During 2012,
these rising costs began to squeeze profit maggitie price of gold started to level off. As auteshe pace of new development projects began to
slow and the backlog for key construction materdadd equipment began to ease.

IAMGOLD also produces niobium, a scarce metal thatsed to lighten and strengthen steel primaatyafutomotive, pipeline and structural
applications. Global supply is sourced from onlyethproducers of consequence, including IAMGOLDIigké¢c mine, and is dominated by a
Brazilian private company that annually providestia range of 85 per cent of the world’s annuapsup/Nhile niobium prices are relatively stable,
they do rise and fall based on the demand for, dtestle is a prevailing trend of increasing pribased on an intensifying penetration of niobium in
steel production as demand grows for higher-quatiel products.

3. Other Disclosure Relating to Ontario Securities Comission Requirements for Companies Operating in Emrging Markets

Controls Relating to Corporate Structure Risk

IAMGOLD has implemented a system of corporate goaece, internal controls over financial reportiagd disclosure controls and procedures that
apply at all levels of the Company and its subsidé&a These systems are overseen by the Compaogrd bf directors, and implemented by the
Company’s senior management. The relevant featirdese systems include:

(a) IAMGOLD’s Control Over SubsidiarieceAMGOLD’s corporate structure has been designeehtsure that the Company controls, or
has a measure of direct oversight over the op&mtibits subsidiaries. A substantial number of IBBILD’s subsidiaries are either
wholly-owned or controlled to a large extent by @@mpany. Accordingly, the Company directly corgrifle appointments of either
all of the directors or such number of directoffeing the Company’s proportional ownership ietgrof its subsidiaries. The
directors of IAMGOLD'’s subsidiaries are ultimatelgcountable to IAMGOLD as the shareholder appaogrtiim or her, and
IAMGOLD’s board of directors and senior managemgstwell, the annual budget, capital investment exgloration program in
respect of the Compa’s mineral properties are established by the Comy
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(b)

(©)

Further, signing officers for subsidiary foreigmBaaccounts are either employees of IAMGOLD or eypés of the subsidiaries. In
accordance with the Company'’s internal policielssabsidiaries must notify the Company’s corpoteg@sury department of any
changes in their local bank accounts including estgifor changes to authority over the subsidiagfidesign bank accounts. Monetary
limits are established internally by the Companyvali as with the respective banking institutiomnally, authorizations over bank
accounts are reviewed and revised as necessargg&hare communicated to the banking institutiotheyCompany and the
applicable subsidiary to ensure appropriate indiaig are identified as having authority over thekoaccounts.

Strategic DirectionAMGOLD’s board of directors is responsible for theerall stewardship of the Company and, as suglersises
the management of the business and affairs of timep@ny. More specifically, the board is responsibieaeviewing the strategic
business plans and corporate objectives, and aijmgracquisitions, dispositions, investments, cégixpenditures and other
transactions and matters that are thought to beriabto the Company including those of its malesidsidiaries

Internal Control Over Financial Reportirihe Company prepares its consolidated financigééistants and Management Disclosure &
Analysis (“MD&A”) on a quarterly and annual basising International Financial Reporting StandaftisSRS”) as issued by the
International Accounting Standards Board, whicturegifinancial information and disclosures fromstssidiaries. The Company
implements internal controls over the preparatibitsdfinancial statements and other financial tisares to provide reasonable
assurance that its financial reporting is relisdid that the quarterly and annual financial stateésn@nd MD&A are being prepared in
accordance with IFRS and relevant securities 1&lese internal controls include the followir

0] The Company has established a quarterly reporticgge relating to its subsidiaries that standasdilze informatiol
required from the subsidiaries in order to compte&econsolidated financial statements and MD&A nisigement of the
Company has direct access to relevant financiabgaament of its subsidiaries in order to verify atatify all information
required.
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(d)

(e)

(ii) All public documents and statements relating toGloenpany and its subsidiaries containing mateni@rimation (including
financial information) are reviewed by senior magragnt, particularly, a Disclosure Committee, inghgdhe Chief
Executive Officer, the Chief Financial Officer aimernal legal counsel before such material infdramais disclosed, to ma
sure that all material information has been consididy management of the Company and properlyatied.

(i) As more fully described in paragraph (e), thempany’s Audit Committee obtains confirmationnfrthe Chief Executive
Officer and Chief Financial Officer as to the megtaddressed in the quarterly and annual certificatrequired under
National Instrument £-109- Certification of Disclosure in the Compée's Annual and Interim Filings*NI 52-10€").

(iv) The Company’s Audit Committee reviews and aweis the Company’s quarterly and annual finant&#ements and MD&A
and recommends to the Company’s board of diredtorthe board’s approval of the Company’s quarterig annual
financial statements and MD&A, and any other firahinformation requiring board approval, priortteeir publication or
release

(v) The Compan’s Audit Committee assesses and evaluates the aiegitine procedures in place for the review of
Compan’s public disclosure of financial information extiea or derived from the Compé's financial statement

(vi) Although not specifically a management conttbe Company engages its external auditor to parén audit of the annual
consolidated financial statements in accordance Giétnadian generally accepted auditing stand

Disclosure Controls and ProcedurBlse responsibilities of the Company’s Audit Comestinclude oversight of the Company’s
internal control systems including identifying, nitoning and mitigating business risks as well ampbance with legal, ethical and
regulatory requirement

CEO and CFO CetrtificationIn order for the Compar's Chief Executive Officer and Chief Financial O#fic¢o be in a position t

attest to the matters addressed in the quartedyaanual certifications required by NI 52-109, @@mpany has developed internal
procedures and responsibilities throughout theroegdion for its regular periodic and special i reporting, in order to provide
assurances that information that may constituteeriztinformation will reach the appropriate indiuals who review public
documents and statements relating to the Compashjt@subsidiaries containing material informatignprepared with input from the
responsible officers and employees, and is availfdsireview by the Chief Executive Officer and €tfrinancial Officer in a timely
manner.
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These systems of corporate governance, internélataver financial reporting and disclosure colgrand procedures are designed to ensure that,
among other things, the Company has access toasdirial information about its subsidiaries.

Procedures of the Board of Directors of the Company
Fund Transfers from the Comp¢s Subsidiaries to IAMGOLD

Funds are transferred by the Company’s subsiditoiis'e Company by way of wire transfer and/or cleegursuant to a variety of methods which
include the following: collection of monthly managent fees; chargeback of costs undertaken on behtlé subsidiaries via intercompany invoices
by the Company; repayment of loans related to ptdiending; and dividend declaration/payment byghbsidiaries. The method of transfer is
dependent on the funding arrangement establishecebe the Company and the subsidiary. In some clsesagreements are established with
corresponding terms and conditions. In other catieglends are declared and paid based on thetabdfiy and available liquidity of the applicable
subsidiary. Where regulatory conditions exist ia tbrm of exchange controls, authority to returpitzd is obtained in advance of the funding of the
subsidiary, from the appropriate government migiby the Company and the applicable subsidiary.

Removal of Directors of Subsidiari
Pursuant to joint venture agreements governinggiezation of its Mali operations, the Company lnesright at any time to appoint or remove
directors of its Mali subsidiaries and has an effecveto over decisions concerning its Mali sulzsiés.

In respect of its wholly-owned subsidiaries, subjeapplicable local corporate laws and the repeconstating documents of each of the
Company’s wholly-owned subsidiaries, the Company reanove directors of these subsidiaries from efégher by way of a resolution duly passed
by the Company at a shareholders’ meeting or by afaywritten resolution.

Records Management of the Comy’s Subsidiaries

The original minute books, corporate seal and aatearecords of each of the Company’s subsidiatiekept at each subsidiary’s respective
registered office. The Company maintains at itslheféice a duplicate set of such corporate recéwdsll of its subsidiaries.

4, Risk Factors

The Company is subject to various financial andafenal risks that could materially impact on, amgmther things, operating results, profitability
and levels of operating cash flow, as describedvbefny one of such risk factors could cause aatwahts to differ materially from those described
in forward-looking statements relating to the Compa
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Financial Risks
The Company’s earnings are directly related tortiegket prices for various minerals.

The Company’s revenues depend in part on the mprlats for mine production from the Company’s pwidg properties. In 2012, approximately
88% of the Company’s revenues were attributablgptd sales. The gold market is highly volatile &dubject to various factors including political
stability, general economic conditions, mine prdaducand intent of governments who own significabbve-ground reserves. Gold prices fluctuate
widely and are affected by numerous factors beybadCompany’s control including central bank lemylisales and purchases of gold, producer
hedging activities, expectations of inflation, teeel of demand for gold as an investment, speimglatading, the relative exchange rate of the US
dollar with other major currencies, interest raggsbal and regional demand, political and econaroinditions and uncertainties, industrial and
jewellery demand, production costs in major golddorcing regions and worldwide production levelse Hggregate effect of these factor
impossible to predict with accuracy. In additidme price of gold has, on occasion, been subjeatiy rapid short-term changes because of
speculative activities. Fluctuations in gold priceay materially adversely affect the Company’siiitial performance or results of operations. If the
world market price of gold was to drop and the gsicealized by the Company on gold sales weredredse significantly and remain at such a level
for any substantial period of time, the profitayilof the Company and cash flow would be negatiadfgcted. The world market price of gold has
fluctuated widely during the last several yearsh# market price of gold falls significantly fraits current level, the mine development projecty ma
be rendered uneconomic and the development of the jpnojects may be suspended or delayed. Thetadiiy and economic viability of the
Company’s niobium producing property, the Niobeoeniis subject to market fluctuations in the po€aiobium. The niobium market is
characterized by a dominant producer whose actizmsaffect the price of niobium. The consequenée®mpetitor actions could be loss of market
share and significant reduced margins and profitabi

Failure to generate sufficient cash flow from ogéras to fund the Compa’s capital expenditure plans may result in a dedayndefinite
postponement of exploration, development or pradoan any or all of the Compa’s properties.

To fund growth, the Company may depend on secuhiagiecessary capital through loans or other faipgermanent capital. The availability of tl
capital is subject to general economic conditiams lander and investor interest in the Companyitnorojects. The construction of mining facilities
and commencement of mining operations, such deaMestwood and C6té Gold project in Canada, améxploration and development of the
Companys properties, including continuing exploration pig around the world and expansion of the Essakéinbec, Rosebel and Sadiola mir
will require substantial capital expenditures. didiéion, a portion of the Company’s activities isedted to the search for, and the development of,
new mineral deposits.
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The Company may be required to seek additionahfimgy and continuation of the current financiabagements with its lenders to maintain its
capital expenditures at planned levels. The Compélylso have additional capital requirementshe extent that it decides to expand its present
operations and exploration activities or constadditional new mining and processing operatiorengtof its properties or take advantage of
opportunities for acquisitions, joint ventures ¢imer business opportunities that may arise. Fimagnigiay not be available when needed or, if
available, may not be available on terms acceptaktlee Company. Failure to obtain any financingessary for the Company’s capital expenditure
plans may result in a delay or indefinite postpoaetof exploration, development or production op anall of the Company’s properties.

To finance future operations and development effolie Company expects to have sufficient cashfftow operations, but may raise funds through
the disposition of non-core assets, project finagar other forms of indebtedness, or the issu@ashmon Shares of IAMGOLD or securities
convertible into Common Shares of IAMGOLD, whiclulalilute the shareholdings of the then currerdrsholders.

To finance future operations and development effahie Company expects to have sufficient cash ftom operations, but may raise funds through
project financing or other means. It is also exangrvarious options to realize the full value of tBompanys joint venture interests in mines in W
Africa and in its wholly-owned niobium mine in Quex) Canada.

The Company may also raise funds through the isE@®mmon Shares or the issue of securities coimeihto Common Shares. The constating
documents of the Company allow it to issue, amahgrahings, an unlimited number of Common Shapestich consideration and on such terms
and conditions as may be established by the direcfathe Company, in many cases, without the afgrof shareholders. The Company cannot
predict the size of future issues of Common Sharelse issue of securities convertible into Comr8tiares of IAMGOLD or the effect, if any, that
future issues and sales of the Company’s CommoreShéll have on the market price of its Commonr8kaDue to recent market volatility and the
past devaluation of global stock markets, there beagn increased risk of dilution for existing €feriders should the Company need to issue
additional Common Shares at a lower share pricedet its capital requirements. Any transaction iving the issue of previously authorized but
unissued Common Shares or securities convertibleGommon Shares would result in dilution, possilpstantial, to present and prospective
holders of Common Shares.

Past events in global financial markets have hguicdiound impact on the global economy and the guhing industry and this situation cot
adversely affect the Company’s growth prospectsfitpbility, access to financing, revenue, costd anterprise value.
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Past events in global financial markets have hpibBound impact on the global economy. Many indastrincluding the gold mining industry, are
impacted by these market conditions. Some of tlyerkpacts of the current financial market turmaitlude contraction in credit markets resulting in
a widening of credit risk, currency devaluationd &igh volatility in global equity, commodity, fdgm exchange and precious metal markets and a
lowering of market liquidity. A continued or worsaghslowdown in the financial markets or other eenicoconditions, including, but not limited to,
consumer spending, employment rates, businesstamrgiinflation, fuel and energy costs, consunetdevels, lack of available credit, interest
rates and tax rates may adversely affect the Coyp'gognowth and profitability. Specifically, a globeredit and liquidity crisis could impact the cost
and availability of financing and the Company’s @lkliquidity; the volatility of gold prices impas the Company’s revenues, profits and cash flow;
volatile energy, commodity and consumables pricescaurrency exchange rates impact the Companydugtmn costs; and the devaluation and
volatility of global stock markets impacts the \ation of the Company’s equity securities. Theséofgccould have a material adverse effect on the
Company’s financial condition and/or results of gti®ns and enterprise value.

The Company’s system of internal controls oveniaia reporting may not detect or uncover all fada of persons within the Company to disclose
material information required to be reported or fidulent acts of a material nature.

The Company documented and tested, during its #8d&l year, its internal control procedures inertb satisfy the requirements of Section 404 of
the Sarbanes-Oxley Act (“SOX”). SOX requires anuairmssessment by management of the effectivefiélse Gompany’s internal control over
financial reporting and an attestation report iy @ompany’s independent auditors addressing teesament. The Company may fail to achieve and
maintain the adequacy of its internal control dieaincial reporting as such standards are modifadplemented, or amended from time to time, and
the Company may not be able to ensure that it oanlede on an ongoing basis that it has effectiternal controls over financial reporting in
accordance with Section 404 of SOX. The Comparsjlare to satisfy the requirements of Section 4D8©X on an ongoing and timely basis could
result in the loss of investor confidence in thieat®lity of its financial statements, which in tucould harm the Company’s business and negatively
impact the trading price of its Common Shares orketavalue of its other securities. In additiony dailure to implement required new or improved
controls, or difficulties encountered in their irapientation, could harm the Company’s operatinglt®su cause it to fail to meet its reporting
obligations. Future acquisitions of companies mayide the Company with challenges in implementimgrequired processes, procedures and
controls in its acquired operations. Acquired comigs may not have disclosure controls and procedureternal control over financial reporting
that are as thorough or effective as those reqtiyeskcurities laws currently applicable to the @any.

No evaluation can provide complete assurance tige€bmpan’s internal control over financial reporting wiletect or uncover all failures of
persons within the Company to disclose materiarimftion required to be reported. The effectivernésbe Company’s control and procedures
could also be limited by simple errors or faultggments. Accordingly, the Company’s management doeexpect that its internal
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control over financial reporting will prevent ortdet all errors and all fraud. In addition, as @@mpany continues to expand, the challenges ind

in implementing appropriate internal controls ofreancial reporting will increase and will requitteat the Company continue to improve its internal
controls over financial reporting. Although the Qmamy intends to devote substantial time and ingbstntial costs, as necessary, to ensure ongoin
compliance, the Company cannot be certain thaillibe successful in complying with Section 404S®X.

The Company operates in various countries arouedatbrld and is subject to the tax laws in eacthose countries. The tax laws of each country
are subject to differing interpretations and mayoénerable to sudden changes.

Fiscal stability agreements are in place with tbheegnments of Burkina Faso, Mali and Suriname tivigle a reasonable measure of protection by
stabilizing the tax laws applicable to mining patfe However, the Company’s interpretation andiappbn of the stability agreement and the tax
laws to its transactions and activities may nohcioie with that of the regulatory authorities. tdéion, a regulatory authority’s interpretationtb&
relevant provisions of the stability agreement dredapplicable tax laws may change at any timea Aesult, transactions may be challenged by
regulatory authorities and the Company’s operatinag be assessed, which could result in signifiedditional taxes, penalties and interest.

The Company may be required to pay additional téakswing tax audits.

The Company is subject to routine tax audits byowertax authorities. The most recent tax aud@amada related to the fiscal years up to and
including 2010. Future tax audits may result iniiddal tax and interest payments which would negdy affect our financial condition and
operating results. Changes in tax rules and reignbr the interpretation of tax laws by the cewnt the tax authorities may also have a substantia
negative impact on the Company’s business.

The violation by the Company of covenants containéde 2012 Amended Credit Facility, the 2012 Bioredit Facility and the 2012 Amended
Letters of Credit Facility (th“Credit Facilities”) may cause the Company to bedefault under the terms of these facilities.

The 2012 Amended Credit Facility places certairtiron the Company, such as, on the Compaaility to incur additional indebtedness, entto
derivative transactions, make investments in arlass, or carry on business unrelated to miningodis of the Company’s material assets or, in
certain circumstances, pay dividends. FurtherCteglit Facilities require the Company to maintgedfied financial ratios and meet financial
condition covenants. Events beyond the Companyigrab including changes in general economic arglri®ss conditions, may affect the
Company’s ability to satisfy these covenants, widechld result in a default under the Credit Faetit As at March 21, 2013, there were no funds
drawn against the 2012 Amended
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Credit Facility or the 2012 Niobec Credit Facilibut $67.5 million in letters of credit were draagainst the 2012 Amended Letters of Credit
Facility. Depending on its cash position and casfuirements, the Company may draw on the 2012 AstwQuedit Facility and the 2012 Niobec
Credit Facility to fund part of the capital expetadés required in connection with its current depehent projects. If an event of default under the
2012 Amended Credit Facility or the 2012 NiobecditrBacility occurs, the Company would be unabléraw down further on the 2012 Amended
Credit Facility or the 2012 Niobec Credit Facilapd the lenders could elect to declare all prif@paounts outstanding thereunder at such time,
together with accrued interest, to be immediately. dAn event of default under the 2012 Amended i€Fatility or the 2012 Niobec Credit Facility
may also give rise to an event of default undesteng and future debt agreements and, in such efrenCompany may not have sufficient funds to
repay amounts owing under such agreements.

The Company’s significant amount of indebtedndgsaimg the issuance of the 2012 Senior UnsecuregdNcould make it more difficult for the
Company to satisfy its obligations to existing @ or obtain additional financing and could alsequire the Company to dedicate cash flows
toward debt repayment instead of other purposes.

Following the offering of the Company’s $650 miti@012 Senior Unsecured Notes in September 20@Z¢timpany has a significant amount of
indebtedness.

Specifically, the high level of indebtedness cdudde important consequences to the holders ofGh2 Senior Unsecured Notes and other
stakeholders, including: making it more difficudtsatisfy obligations with respect to the 2012 8ehinsecured Notes and other debt; limiting the
ability to obtain additional financing to fund fuuworking capital, capital expenditures, acquosisi or other general corporate requirements, or
requiring the Company to make non-strategic dite®s; requiring a substantial portion of cash 8dwbe dedicated to debt service payments
instead of other purposes, thereby reducing theuataf cash flows available for working capitalpital expenditures, acquisitions and other general
corporate purposes; increasing the vulnerabilityeneral adverse economic and industry conditiexygosing the Company to the risk of increased
interest rates as borrowings under the 2012 Amefdedit Facility at variable rates of interest; ilimg the flexibility in planning for and reactirtg
changes in the industry in which the Company coemgilacing the Company at a disadvantage comparatier, less leveraged competitors who
may be able to take advantage of opportunitiestteaCompany’s indebtedness would prevent it fraingl so; and increasing the cost of borrowing.

In addition, the 2012 Amended Credit Facility ahd indenture governing the 2012 Senior Unsecurddd\ontain restrictive covenants that limit
the Company’s ability to engage in activities thegty be in its long-term best interest. The Compaifsilure to comply with those covenants could
result in an event of default which, if not curedaaived, could result in the acceleration of tdldebt.
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The Company may not be able to generate sufficestt to service all of its indebtedness, includhrg2012 Senior Unsecured Notes, and may be
forced to take other actions to satisfy its obligas under such indebtedness, which may not beessiud.

If the Company cannot make scheduled paymentsatetht, it will be in default and holders of thel2@Benior Unsecured Notes could declare all
outstanding principal and interest to be due anydliple, enabling lenders under the 2012 AmendediCFadility to cancel their commitments to le
and causing a cross-acceleration or cross-defadincertain of its other debt agreements, if any, its other creditors could enforce or foreclose
against the collateral securing its obligations tmedCompany could be forced into bankruptcy, nesrship or liquidation.

The terms of the Company’s 2012 Amended Credilifaastrict and the indenture governing the 2@énior Unsecured Notes will restrict the
Company’s current and future operations, particlydts ability to respond to changes or to taketagr actions. A breach by the Company of any of
the covenants contained therein may negativelyttte Company.

A breach of the covenants under the 2012 AmendediTCracility or the indenture governing the 20EhiBr Unsecured Notes or the Company’s
other debt instruments from time to time could heisuan event of default under the applicable bitdeness. Such a default may allow the creditc
accelerate the related debt and may result indbeleration of any other debt containing a crogekecation or cross-default provision which applies
In addition, an event of default under the 2012 Adwesl Credit Facility would permit the lenders therder to terminate all commitments to extend
further credit under that facility. Furthermorethe Company were unable to repay any amounts midipayable under the 2012 Amended Credit
Facility, those lenders could proceed against tlantees securing such indebtedness. In the #neef@fompany’s lenders or noteholders accelerate
the repayment of the Company’s borrowings, the Camgpmay not have sufficient assets to repay tratitedness. As a result of these restrictions,
the Company may be:

» limited in how it conducts its busine
* unable to raise additional debt or equity finandimgperate during general economic or businessitlows; ot
* unable to compete effectively or to take advantzgeew business opportunitie

These restrictions may affect the Company’s abititgrow in accordance with its strategy.

A lowering or withdrawal of the ratings assignedite Compar’s debt securities by rating agencies may incratstuture borrowing costs and
reduce its access to capital.

The Company'’s debt currently has a non-investmeadeyrating, and any rating assigned could be lesver withdrawn entirely by a rating agency

if, in that rating agency’s judgment, future circstances relating to the basis of the rating, ssdwaerse changes, so warrant. Consequently,rmreal o
anticipated changes in the Company'’s credit ratwmigggenerally affect the market value of the 2(8&nior Unsecured Notes. Credit ratings are not
recommendations to purchase, hold or sell the B¥flor Unsecured Notes. Additionally, credit rasimyay not reflect the potential effect of risks
relating to the structure of the 2012 Senior UnssdiNotes.
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Any future lowering of the Company’s ratings liketyould make it more difficult or more expensive tbe Company to obtain additional debt
financing.

The Company estimates the recoverable amount afvgtb@nd non-financial assets using assumptiond iithe carrying value of an asset is then
determined to be greater than its actual recovesabhount, an impairment is recognized reducingdbmpany’s earnings.

The Company conducts annual impairment assessméritd) are typically performed at December 31 hef values of goodwill and non-financial
assets, including mining assets, exploration arduetion assets and royalty interests. If the @gagramount of the asset or group of assets being
tested is greater than its recoverable amountngairment loss is recorded in the given period.

The recoverable amount is determined based onréset value of estimated future cash flows froohéang-lived asset, group of assets or cash
generating units (“CGUSs"), which are calculateddzhen numerous assumptions such as proven andybealeserves, resources when appropriate,
estimates of real discount rates, net asset valdtpiers, realizable metal prices, operating spsapital and site restoration costs and estimated
future foreign exchange and inflation rates, ainéeffunder IFRS. Management’s assumptions and &tgtiof future cash flows are subject to risk
and uncertainties, particularly in market condisiavhere higher volatility exists, and may be pé#ytiar totally outside of the Company’s control.
Therefore, it is reasonably possible that changefdoccur with evolving economic conditions, whitlay affect the recoverability of the
Company’s long-lived assets and goodwill. If thex@@any fails to achieve its valuation assumptioni§ any of its long-lived assets or CGUs
experiences a decline in its fair value, then théy result in an impairment charge in future pesjodducing the Company’s earnings.

Fluctuations in exchange rates of currencies diseirhpact the earnings of the Compa

Currency fluctuations may affect the revenues witiehCompany will realize from its operations sigodd is sold in the world market in US dollars.
The costs of the Company are incurred principallZanadian dollars, US dollars, Euros and CFA Bafbe appreciation of non-US dollar
currencies against the U.S. dollar increases teeafgold production in US dollar terms. While CFancs currently have a fixed exchange rate to
the Euro and are currently convertible into Canadiad US dollars, they may not always have a fixathange rate or be convertible in the future.

The Company is affected by movements in interéss.ra

The Company is affected by movements in interdesranterest payments under the 2012 Amended Fadility are subject to fluctuation based
changes to specified interest rates. See the distubelow under the heading “Material Contrac2042 Amended Credit Facility”. A copy of the
credit agreement in connection with the 2012 Amedn@eedit Facility is available under the Compamyrsfile on SEDAR at www.sedar.com.
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There are financial risks associated with beingwtmational company.

The Company is a multinational company that corsloperations through mainly foreign subsidiariesgifyn companies and joint ventures, and a
substantial portion of the assets of Company cbn$isquity in these entities. Accordingly, any iiations, or the perception of limitations, on
transfer of cash or other assets between the pememiany and these entities, or among these entitielld restrict the Company’s ability to fund its
operations efficiently, or to repay its debts, andld impact negatively on the Company’s valuation.

In addition, the Company expects to generate dashand profits at its foreign subsidiaries, and/maed to repatriate funds from those subsidiaries
to fulfill its business plans, in particular in agibn to ongoing expenditures at the developmes#tasThe Company may not be able to repatriate
funds or have limited ability to repatriate fundsrh their foreign subsidiaries, or in the altermatimay incur tax payments or other costs whengloin
so, due to legal restrictions or tax requirementecal subsidiary levels or at the parent complargl, which costs could be material.

The use of derivative instruments involves ceri@ierent risks including credit risk, market liqitidrisk and unrealized mark-to-market risk.

While the Company generally does not employ hedgeéérivative) products in respect of mineral pretthn, the Company may from time to time
employ hedge (or derivative) products in respedéhpiit costs such as fuel oil, aluminum, interas¢s and/or currencies. Hedge (or derivative)
products are generally used to manage the risk&iassd with, among other things, mineral priceatitity, changes in commodity prices, interest
rates, foreign currency exchange rates and eneiggsp Where the Company holds such derivativetiposi, the Company will deliver into such
arrangements in the prescribed manner. The userifative instruments involves certain inherenksigcluding: (a)credit risk— the risk of default

on amounts owing to the Company by the countegmavtith which the Company has entered into suctséetions; (b)market liquidity risk- the

risk that the Company has entered into a derivgtosstion that cannot be closed out quickly, bheitliquidating such derivative instrument or by
establishing an offsetting position; and (z)realized mark-to-market riskthe risk that, in respect of certain derivativeducts, an adverse change

in market prices for commodities, currencies oefiest rates will result in the Company incurringuanealized mark-to-market loss in respect of such
derivative products.

In the case of a gold option based forward salegram, if the metal price rises above the pricgtdth future production has been committed under
an option based forward sales hedge program, thep@oy may have an opportunity loss. If the metalepfalls below that committed price under an
option based forward sales hedge program, revensilidse protected to the extent of such committeadpiction. There can be no assurance that the
Company will be able to achieve future realizedgsifor metal prices that may exceed the optioed&wward sales hedge program.
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Operational Risks

The Company’s mineral reserves and mineral resauace estimates, and no assurance can be giverthtaastimated reserves and resources are
accurate or that the indicated level of metal Wil produced.

Reserves are statistical estimates of mineral coaied ore based on limited information acquiredulh drilling and other sampling methods and
require judgmental interpretations of geology, cinee, grade distributions and trends, and otheiofa. Successful extraction requires safe and
efficient mining and processing. The Company’s maheeserves and mineral resources are estimatds)@assurance can be given that the
estimated reserves and resources are accuratatdin¢hindicated level of metal will be producedtual mineralization or formations may be
different from those predicted. Further, it mayaakany years from the initial phase of drillingdref production is possible, and during that time th
economic feasibility of exploiting a discovery melyange. Mineral resource estimates for propeitiasttave not commenced production are based,
in many instances, on limited and widely spacell ldgole information, which is not necessarily indiive of the conditions between and around drill
holes. Accordingly, such mineral resource estimatag require revision as more drilling informatioecomes available or as actual production
experience is gained. It cannot be assumed that aty part of the Compargymineral resources constitute or will be conventeal reserves. Mark
price fluctuations of gold or niobium, as appliakds well as increased production and capitabcostiuced recovery rates or technical, economic,
regulatory or other factors may render the Compapydven and probable reserves unprofitable toldp\a a particular site or sites for periods of
time or may render mineral reserves containingixely lower grade mineralization uneconomic. Moren short-term operating factors relating to
the mineral reserves, such as the need for thelpmievelopment of ore bodies or the processingeny or different ore types, may cause mineral
reserves to be reduced or the Company to be utgdsteiin any particular accounting period. Estirdateserves may have to be recalculated bas
actual production experience. Any of these factoay require the Company to reduce its mineral veseand resources, which could have a negative
impact on the Company’s financial results. Failierebtain necessary permits or government apprpwalevocation or regulatory changes affecting
necessary permits or government approvals, costlause the Company to reduce its reserves. Thal® no assurance that the Company will
achieve indicated levels of gold or niobium recgwvear obtain the prices for gold or niobium prodooteassumed in determining the amount of such
reserves. Level of production may also be affebiedieather or supply shortages. The SEC does motijpaining companies in their filings with t
SEC to disclose estimates other than mineral reserfowever, because the Company prepares it®slisel in accordance with Canadian disclosure
requirements, the Company’s disclosure contairsures estimates in addition to reserve estimateacéordance with NI 43-101. See the discussion
above under the heading “Cautionary Note to U.gedtors Regarding Mineral Reporting Standards”.
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The Company must continually replace reserves tipley production to maintain production levelsrove long-term.

The Company must continually replace reserves tipley production to maintain production levelsraye long-term. The life-of-mine estimates
for each of the material properties of the Compargybased on a number of factors and assumptiechsay prove to be incorrect. In addition, mine
life would be shortened if the Company expands petidn. Reserves can be replaced by expanding kmog/bodies, locating new deposits or
making acquisitions. Exploration is highly speciviain nature. The Company’s exploration projenigive many risks and are frequently
unsuccessful. Once a site with mineralization $solvered, it may take several years from the Irpti@ses of drilling until production is possible,
during which time the economic feasibility of pration may change. Substantial expenditures ararestjto establish proven and probable reserves
and to construct mining and processing facilit,s a result, there is no assurance that currefutore exploration programs will be successful. re

is a risk that depletion of reserves will not bésef by expansions, discoveries or acquisitiong mineral base of the Company may decline if
reserves are mined without adequate replacemerthardompany may not be able to sustain produttayond the current mine lives, based on
current production rates.

The Company’s production and cost estimates depemdany factors outside the Company’s control aagl wary from actual production and costs,
which could have an adverse impact on the Compdmgscial results.

The cost of production, development and exploratanies depending on factors outside the Compasonsrol. Failure to achieve production or cost
estimates or material increases in costs could hawaverse impact on the Company’s future casvsflprofitability, results of operations and
financial condition. Actual production and costsymary from estimates for a variety of reasonsluding: actual ore mined varying from estimates
of grade, tonnage, dilution and metallurgical atiteo characteristics; short-term operating factelating to the ore reserves, such as the need for
sequential development of ore bodies and the psoagsf new or different ore grades; revisions ioeplans; risks and hazards associated with
mining; natural phenomena, such as inclement weathraitions, and unexpected labour shortagesitest Costs of production may also be
affected by a variety of factors such as changirig stios, ore grade metallurgy, labour coste,dhst of supplies and services, general inflatipna
pressures and currency exchange rates.

The ability of the Company to sustain or incredseresent levels of gold and niobium productioddpendent in part on the success of its projects,
which are subject to numerous known and unknowks ris

The ability of the Company to sustain or increasgiesent levels of gold and niobium productiodépendent in part on the success of its projects.
Risks and unknowns inherent in all projects inc|uzig are not limited to: the accuracy of reserstingates; metallurgical recoveries; capital and
operating costs of such projects; and the futuieeprof the relevant minerals. Projects have noaijpg history upon which to base estimates of
future cash flow. The capital expenditures and tietgiired to develop
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new mines or other projects are considerable aadggs in costs or construction schedules can affefgct economics. It is not unusual in the
mining industry for new mining operations to expade unexpected problems during the siprphase, resulting in delays and requiring mopétak
than anticipated. Actual costs and economic retorayg differ materially from the Company’s estimabeshe Company could fail to obtain the
governmental approvals necessary for the operafiamproject, in which case, the project may notcped, either on its original timing, or at all.

Mineral reserve and resource calculations may berfanderestimated as a result of coarse gold atBssakane Gold Mint

The Essakane Gold Mine is a “coarse gold” depoiit particles up to five millimetres in diameterttémpts have been made to ensure that the grad
samples used to determine mineral reserves androesoare representative by using various sampfeapation and analytical techniques and by re-
assaying many of the earlier samples using thesplsgpreparation and analytical techniques. Thdeyrd the deposit could be lower or higher than
predicted by the grade model developed for thelidiy study and included in the Company’s teckaticeport on the Essakane Gold Mine.

There are risks associated with pursuing a blockirmgumining method to expand the Niobec Mine.

The Company is considering the use of a block gamiming method to expand the Niobec Mine fromridugge of alternate bulk mining methods
available. The pursuit of this method to expandNiebec Mine carries with it a certain degree ekrsince it is characterized by caving and
extraction of a massive volume of rock, which wridinslate into the formation of a surface depresgibose morphology depends on the
characteristics of the mining, the rock mass aeddpography of the ground surface.

Block cave mining can be used on any ore bodyishatfficiently massive and fractured. A major ¢hiadje at the mine design stage is to predict how
specific ore bodies will cave depending on the getoyrof the undercut and the structural attribatiethe rock mass.

The pursuit of this method involves the creatiomfunderground tunnel to draw points where thelying rock, broken by gravity, more or less
flows to the draw point, to be gathered and takeayafor processing.
Certain of the core geotechnical risks associai#iublock caving are as follows:

* uncontrolled, dynamic, large scale caving eveesulting in airblasts, damage to draw pointd@amnather infrastructure; loss of control of
cave propagation; and premature cave propagatieurface;

» caveback-hang-ups resulting in the developroéakcessive voids leading to airblast potential production disruption, which may
threaten the economic viability of the Niobec Mi
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» undesirable cave propagation outside the ore besiyiting in potential flooding of the Niobec Mindtlvmud and/or water; impact
workforce safety; and surface damage;

* ahigh level of concentrated surface subsidendereakthrough resulting in surface damage; safetgius on the surface; and disrupt
of aquifers in the vicinity of the Niobec Min

The realization of any of these risks, assuminghtbek caving method is used, could have a matadaérse impact on the progress of any expal
activities at the Niobec Mine. There can be no esste that the Company would be successful in oweirtg any of the above risks and/or the res
associated with such risks as part of the expardditiee Niobec Mine.

In a dynamic environment, the Company needs torertisat its strategic planning process keeps paitie @onstantly changing market conditiol
This is to ensure that the Company has a stratelgic in place that: supports the organization’s @leobjectives; is reflective of the underlying
fundamentals affecting the Comp’s business at any given time; and is executednoa. tOtherwise, the Company faces the risk of aving an
appropriate strategic plan in place to ensure ithtinued, efficient growth, or having a strateglarpthat is no longer relevant in light of existing
market conditions or due to a delay in its exeautio

The Company operates in an environment with cotigtahanging variables that directly impact its in@ss both in the short- and lotgrm. In orde
to keep abreast of current market conditions anddmentals affecting the Company’s business, thepgaay has a strategic planning process in
place which regularly reviews its strategic plaretsure that the Company is on track to meet @dyrtion and growth objectives efficiently. Given
that unforeseen changes can occur at any timehandtrategic plans are based upon certain condiiad assumptions that may not be valid, there
can be no assurance that the Company’s strateginiplg process will be completely effective in depéng a strategic plan that is both appropriate
for the Company and relevant, at all times, poggiulting in a material adverse effect on the @any’s business, financial condition and/or res
of operations. The Company may also not be abéxégute its strategic plan in a timely way.

The Company is subject to continuously evolvinglation, which may have unknown and negative irnpamperations.

The Company is subject to continuously evolvingdigion in the areas of labour, environment, l&itids, mining practices and taxation. New
legislation may have a negative impact on operatidhe Company participates in a number of indussgociations to monitor changing legislation
and maintains a good dialogue with governmentdiaittes in that respect. However, the Companynihle to predict what legislation or revisions
may be proposed that might affect its businesst@maany such proposals, if enacted, might becofeetafe. Such changes, however, could require
increased capital and operating expenditures auldl guevent, delay or prohibit certain operatiohthe Company.
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The Company’s business is subject to evolving catpgovernance and public disclosure regulatidres have increased both the Company’s
compliance costs and the risk of noncompliance¢hvbould have an adverse effect on the Companyck gtrice.

The Company is subject to changing rules and régakpromulgated by a number of US and Canadiaemmental and self-regulated
organizations, including the SEC, the Canadian S#EsiAdministrators, the New York Stock Exchantigs Toronto Stock Exchange, and the
International Accounting Standards Board. Thesesrahd regulations continue to evolve in scopecantblexity and many new requirements have
been created in response to laws enacted by thedd§ress, making compliance more difficult and utade. For example, on July 21, 2010, the US
Congress passed the Dodd-Frank Wall Street RefachCansumer Protection Act, which resulted in tB€Sdopting rules that will require the
Company to disclose on an annual basis, beginni2§14, certain payments made by the Companwlitsidiaries or entities controlled by it, to the
US government and foreign governments, includingrsational governments. The SEC has also adoptes uander the Dodd Frank Act that will
require a company filing reports with the SEC tecthise on an annual basis, beginning in 2014, wehegrtain “conflict minerals” necessary to the
functionality or production of a product manufaediby such company originated in the DemocraticuRkp of the Congo (the “DRC”) or any
adjoining country. The Company'’s efforts to compiyh the Dodd-Frank Act, the rules and regulatipremulgated thereunder, and other new rules
and regulations have resulted in, and are likelyototinue to result in, increased general and adtnattion expenses and a diversion of management
time and attention from revenue-generating acésito compliance activities.

The validity of mining interests held by the Compean be uncertain and may be contested.

The validity of mining interests held by the Compawhich constitute most of the Company’s propédjdings, can be uncertain and may be
contested. Acquisition of title to mineral propestiis a very detailed and time-consuming proceskttee Company'’s title to its properties may be
affected by prior unregistered agreements or teaiesbr undetected defects. Several of the Compdicgnses will need to be renewed and, on
renewal the license may cover a smaller area. Tieexeisk that the Company may not have clear tilall its mineral property interests, or thagyth
may be subject to challenge or impugned in therutalthough the Company has attempted to acqaiisfactory title to its properties, some risk
exists that some titles, particularly title to umeloped properties, may be defective. A successfallenge to the Company'’s title to its properties
could result in the Company being unable to opeavatits properties as anticipated or being unabknforce its rights with respect to its properties
which could have a material adverse effect on the@any.

There can be no assurance that the Company witirmes to be able to compete successfully withatapetitors in acquiring exploration properties
and mining assets.
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The Company competes with other mining companiesragtividuals for mining interests on exploratiamperties and the acquisition of mining
assets, which may increase the risk of increassts @hen acquiring suitable claims, propertiesassts. There can be no assurance that the
Company will continue to be able to compete sudaltgwith its competitors in acquiring such profies and assets.

Shortages of critical resources, equipment andeskibbour may adversely affect costs and schegairthe Compang’ operations and developm:
projects.

The mining industry has been impacted by increasattiwide demand for critical resources such asiirgemmodities, drilling equipment, tires and
skilled labour and these shortages have causedicipated cost increases and delays in delivergsinthereby impacting operating costs, capital
expenditures and production schedules. These factaid cause the Company’s operating costs, ¢&pitenditures and production schedules to
change, which could have a material adverse effietihe profitability of the Company.

The Company cannot confirm the likelihood that & a@plication for a mining permit will be grantetliss Camp Caiman Project in French Guiana
or that it will receive any compensation for havimgen denied a mining permit.

Camp Caiman is a development project located adfoltlometres southeast of Cayenne, the capitalofiErench Guiana.

Following the French government’s decision notsgue a mining permit for the Camp Caiman Proje20id8, the Company initiated two distinct
legal actions in 2009 at the Administrative TribLimaFrench Guiana: the first one challenging tbgallity of the French government’s decision (the
“Permitting Appeal”); and the second one seekinggensation in the amount of €275 million for dansagesulting from that decision (the
“Compensation Claim”).

Under the Permitting Appeal, the AdministrativebImal stayed the government’s decision in 2010caddred the government to issue a more
reasoned permitting decision on the Camp Caimajeétro

Later in 2010, the French government again deand¢do issue a mining permit for the Camp Caimagjeet and the Company subsequently filed a
new appeal of this second decision at the end 0 Zthe “Second Permitting Appeal”).

At the end of 2011, the French authorities publisa@ew mining framework for French Guiana settogexclusion zones in French Guiana where
mining activities are to be prohibited. While tharip Caiman Project is located in an exclusion zitoated near the Kaw mountain, it is unclear
whether the Company’s right to apply for a new gemithin this zone is grandfathered under the Eremining code or whether the prohibition on
mining in this zone requires further administratagtion from the French authorities in order teeHective.

On February 2, 2012, the Administrative Tribundbree hearing regarding both the Second Permittipgefal and the Compensation Claim and, on
February 16, 2012, dismissed both of the Compaati®ns. On May 22, 2012, the Company filed an appkthe Administrative Tribunal’'s
decision in both actions at the Administrative GafrAppeal in Bordeaux, France and increased mheuat of the Compensation Claim to

€763 million to account for higher prevailing goldqes.

Page 3¢



No amounts have been accrued in the financialragies of the Company relating to the above prooggsdiin 2009, the Company recorded a-
cash impairment of $88,814,000 for the net carryialge of the project, including $28,239,000 of dwdl.

There can be no assurance that the developmeim &@amp Caiman Project could proceed under thefragmework since the French government
could again refuse to issue the permit notwithstamthe grandfathering of rights under the Frenéhimy code due to the ambiguity of certain
provisions contained in the new mining frameworkFoench Guiana.

The Company is subject to risks and expenses defateeclamation costs and related liabilities.

The Company is generally required to submit foregamental approval a reclamation plan (some of whie reassessed on a regular basis) and to
pay for the reclamation of its mine sites upondbmpletion of mining activities. Based on currerihenal reserves and business plans, it is
anticipated that the Mouska and Yatela gold mindscamplete mining activities within the next feyears. The Company estimates the net present
value of future cash outflows for reclamation catall properties under IFRS at $258.1 millioraa®ecember 31, 2012 based on information
available as of that date. Any significant increaseer the current estimates of these costs cawd An adverse impact on the Compariyture cas
flows, earnings, results of operations and findregadition.

The Company is dependent upon key management afesgional personnel and executives to lead itammation.

The Company depends upon its key management afespianal positions and on senior executives tgigeoleadership to the organization. The
Company’s ability to effectively manage its explioa, development and operating activities (inchgdHealth, Safety & Sustainability) depends in
large part on the efforts of individuals in thessiions and senior leaders within the organizatidre Company faces intense competition for
qualified management, professionals and execufiees other resource companies and there can beswance that the Company will be able to
attract and retain such talent in the future. Toen@any’s inability to attract and retain capabksdiers and key management positions and
professionals could have a material adverse effiethe Company’s business, financial condition andperational results.

The success of the Company also heavily depentiiedachnical expertise of its professional empgsyend on its ability to motivate, retain and
attract highly skilled talent.

The competition for technical expertise in the mgnindustry is currently intense. There can besguence that the Company will continue to be
able to compete successfully with its competitaratiracting and retaining additional qualifiedHeical talent with
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the necessary skills and experience to manageriterd needs and anticipated growth. The failurattigct such qualified talent to manage the
existing operations and projects effectively cdudde a material adverse effect on the Company’méss, financial condition and/or operational
results.

The Company operates certain of its propertiesugtojoint ventures and is subject to the risks ralyrassociated with the conduct of joint
ventures.

Certain of the properties in which the Company drasmterest are operated through joint venturels atther mining companies and are subject to the
risks normally associated with the conduct of jei@htures. Such risks include: inability to exemhtrol over strategic decisions made in respect of
such properties; disagreement with partners ontoatevelop and operate mines efficiently; inabibfypartners to meet their obligations to the joint
venture or third parties; and litigation betweenpars regarding joint venture matters. Any failofesuch other companies to meet their obligations
to the Company or to third parties, or any disputil respect to the parties’ respective rights ablijations, could have a material adverse efiect
the joint ventures or their respective propertigsich could have a material adverse effect on the@any’s results of operations and financial
condition.

In respect of the Sadiola Sulphide Project at thdi®@a Gold Mine in Mali, further delays by the Coamy in obtaining approval to proceed with this
project from its joint venture partner may affdut accuracy of the existing life of mine plan foe Sadiola Gold Mine.

The Company’s non-controlled assets may not comiplyits standards.

Some of the Company’s assets are controlled an@dgeahby other companies or joint venture partr&ome of the Company’s partners may have
divergent business objectives and/or practices lwimiay impact business and financial results. Mamage of the Company’s joint venture assets
may not comply with the Company’s management arataijing standards, controls and procedures (inofudith respect to health, safety and the
environment). Failure to adopt equivalent standardstrols and procedures at these assets or iprognagement or ineffective policies,
procedures or controls could not only adverselgafthe value of the related non-managed projextsoperations but could also lead to higher costs
and reduced production and adversely impact thegaosis results and reputation and future accesswoassets.

The Company’s business is subject to a numbeskd dnd hazards, most of which are beyond the Coyrgpeontrol, and many of which are not
economically insurable and the mining industryubject to significant risks and hazards, most oicWlare beyond the Company’s control.

The Company’s business is subject to a numbesk$ @nd hazards generally, including, without kiriitn, adverse environmental conditions and
hazards, unavailability of materials and equipmadterse property ownership claims, unusual or p@eted geological conditions, ground or slope
failures, pit wall failures, rock
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bursts, cave-ins, floods, seismic activity, eartiiqs, changes in the regulatory environment, im@disiccidents, labour force disruptions or dispute
gold bullion losses due to natural disasters dit #ved other natural or human-provoked inciden tould affect the mining of ore and the
Company’s mining operations and development prsjenbst of which are beyond the Company’s contnchddition, the Company has encountered
other natural phenomena such as inclement weatinelitions which include unusual rainy seasons@Rbsebel Gold Mine in Suriname or the
Sadiola and Yatela Gold Mines in Mali or droughtr@ter shortages at the Essakane Gold Mine in Barkaso. These risks and hazards could resul
in damage to, or destruction of, mineral propemieproduction facilities, personal injury or deatnvironmental damage to the Company’s
properties or the properties of others, delaysiimng, monetary losses and possible legal liability

As a result, production may fall below historicemtimated levels and the Company may incur sigmificosts or experience significant delays that
could have a material adverse effect on the Comipdimancial performance, liquidity and resultsagferations.

Where economically feasible and based on avaitglificoverage, a number of operational, finanara political risks are transferred to insurance
companies. The availability of such insurance jgetelent on the Compamsypast insurance loss and records and general tecankitions. Availabl
insurance does not cover all of the potential restsociated with a mining company’s operations. Company may also be unable to maintain
insurance to cover insurable risks at economidalgible premiums, insurance coverage may not agaée in the future or may not be adequate to
cover any resulting loss, and the ability to clainder existing policies may be contested. Moreawsyrance against risks such as the validity and
ownership of unpatented mining claims and millsaed environmental pollution or other hazards i@&salt of exploration and production is not
generally available to the Company or to other canigs in the mining industry, on acceptable terssa result, the Company might become subject
to liability for environmental damage or other hatzafor which it is completely or partially uningat or for which it elects not to insure because of
premium costs or other reasons. Losses from thesgsemay cause the Company to incur significastscthat could have a material adverse effect
upon its financial condition and/or results of ggiEms.

The profitability of the Company’s business is@#d by the market prices and availability of cordities which are consumed or otherwise used in
connection with the Company’s operations and pitsjes well as other factors which impact capitatl@perating costs.

The profitability of the Company’s business is afésl by the market prices and availability or shges of commaodities which are consumed or
otherwise used in connection with the Company’safiens and projects, such as diesel fuel and hisahoil at the Essakane Gold Mine in Burkina
Faso and at the Rosebel Gold Mine in Surinametréiyg at the Sadiola Gold Mine in Mali; aluminuat the Niobec Niobium Mine in Quebec; and
generally steel, concrete, explosives and cyamidees of such commodities also can be subjeabltile price movements, which can be material
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and can occur over short periods of time, and fieetad by factors that are beyond the Companydrob Operations consume significant amounts
of energy and are dependent on suppliers or govanteio meet these energy needs. In some caseltenmative source of energy is available. An
increase in the cost, or decrease in the avaiigbdf construction materials such as steel andma may affect the timing and cost of the
Company’s projects. If the costs of certain comriesliconsumed or otherwise used in connection thghCompany’s operations and projects were
to increase significantly, and remain at such le¥et a substantial period of time, the Company etgrmine that it is not economically feasible to
continue commercial production at some or all ef@ompany’s operations or the development of sanadl of the Company’s current projects,
which could have a material adverse impact on igany. Costs at any particular mining locationase subject to variation due to a number of
factors, such as changing ore grade, changing lngfgland revisions to mine plans in response eopttysical shape and location of the ore body or
due to operational changes. Reported cost maybalsdfected by changes in accounting standardsat&nmal increase in costs at any significant
location could have a significant effect on the @amy’s capital costs, profitability and operatirasi flow.

The operations of the Company are carried out inggaphical areas which lack adequate infrastructarel are subject to various other risk factors,
including the availability of sufficient water sufgs.

Mining, processing, development, and exploratidiviies depend, to one degree or another, on aatedofrastructure. Reliable roads, bridges,
power sources, and water supply are important ah@nts which affect capital and operating coséekLof such infrastructure or unusual or
infrequent weather phenomena, sabotage, terrogswgrnment or other interference in the maintenamg®ovision of such infrastructure could
adversely affect the Company’s operations, findremadition and/or results of operations.

The Company’s failure to obtain needed water pexriie loss of some or all of the Company’s watghts for any of its mines or shortages of water
due to drought or loss of water permits could regjthie Company to curtail or close mining produtiémd could prevent the Company from purs
expansion opportunities.

The Company is dependent on its workforce to eixénad process minerals, and is therefore sensitvee labour disruption at any of the Company’s
material properties.

The Company is dependent on its workforce to ekfxad process minerals. The Company has progranesieit and train the necessary manpower
for its operations and endeavours to maintain getations with its workforce in order to minimizeet possibility of strikes, lock-outs and other
stoppages at its work sites. Relations betweetmpany and its employees may be impacted by ckandabour relations which may be
introduced by, among other things, employee group®ns and the relevant governmental authoritieghiose jurisdictions the Company carries on
business. Labour disruptions at any of the Commamgterial properties could have a material advienpact on its business, results of operations
and financial condition. A number of the Comparsrsployees are represented by labour unions undeugecollective
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labour agreements and the employees at the Ess@li@ddé/ine entered into a three-year salary in@eageement which is effective from July 1,
2012 to July 1, 2015. At the Westwood Project,@oenpany and the union concluded a six-year colledéibour agreement in 2012 which is
effective from December 1, 2011 to November 30,7204 addition, existing labour agreements maypnevent a strike or work stoppage at the
Company'’s facilities in the future, and any suchrkgtoppage could have a material adverse effeth@Company’s earnings and financial
condition.

The success of the Coté Gold Project is depengmnt,.among other things, the integration of openagi technologies and personnel of the Cété
Gold Project with the Company, the economics af phoject and obtaining required licenses and pé&srfrom various governmental authorities.

The Company’s success after the C6té Gold Projélcti@pend in large part on the success of the Gomis management in integrating the
operations, technologies and personnel of the Gétd Project with those of the Company, the ecomwsrof the project and obtaining required
licenses and permits from various governmentalaiites. The failure of the Company to obtain slicenses or permits could impair its results of
operation, profitability and financial results.

In addition, the overall integration of the opevas, technologies and personnel of the C6té Gaétrinto the Company may result in unanticip.
operational problems, expenses, liabilities anédion of management attention.

There are health risks associated with the miniogkWorce in Africa and Suriname.

Malaria and other diseases such as HIV/AIDS reptessserious threat to maintaining a skilled workéoin the mining industry throughout Africa

and in South America and are a major healthcarlectye faced by the Company’s operations in Afritiaere can be no assurance that the Company
will not lose members of its workforce or see irkforce man-hours reduced or incur increased nagédasts as a result of these health risks, which
could have a material and adverse effect on thep@ogis future cash flows, earnings, results of apens and financial condition.

Surrounding communities may affect mining operatithmough the restriction of access of supplies wndkforce to the mine site or through legal
challenges asserting ownership rights.

Surrounding communities may affect the mining opens through the restriction of access of suppied workforce to the mine site. Certain of the
material properties of the Company may be subgetté rights or asserted rights of various comnyustilkeholders, including indigenous people.
Active community outreach and development prograresmaintained to mitigate the risk of blockadestber restrictive measures by the
communities.

Artisanal miners make use of some or all of the @amny’s properties. This condition may interferehmitork on the Company’s properties and
present a potential security threat to the Commaagiployees. There is a risk that the Company’satipes may be delayed, or interfered with, due
to the use of the properties by artisanal minelhe Company uses its best efforts to maintain getations with government authorities and the local
communities in order to minimize such risks.
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The Company’s mining and processing operationsexpdioration activities are subject to extensivedamd regulations governing the environment,
health and safety.

The Company’s mining and processing operationseaptbration activities are subject to extensivedamd regulations governing the protection of
the environment, exploration, mine developmentdpaobion, exports, taxes, labour standards, ocompaithealth, waste disposal, toxic substances,
mine and worker safety, relations with neighbourdoghmunities, protection of endangered and otheciapstatus species and other matters. The
Company’s ability to obtain permits and approvald o successfully operate in particular commusitiey be adversely impacted by real or
perceived detrimental events associated with thegamy’s activities or those of other resource camgzmaffecting the environment, human health
and safety of the surrounding communities. Delayshitaining or failure to obtain, renew, or retgovernment permits and approvals may adversely
affect the Companyg operations, including its ability to explore @velop properties, commence production or contoperations. Failure to comy
with applicable environmental, health and safetysland regulations may result in injunctions, firmsspension or revocation of permits and other
penalties. The costs and delays associated witlpicamee with these laws, regulations and permitdctprevent the Company from proceeding with
the development of a project or the operation ah&r development of a mine or increase the cdsdgwelopment or production and may materially
adversely affect the Company’s business, resultgpefations or financial condition. The Company rabsp be held responsible for the costs of
investigating and addressing contamination (inclgdilaims for natural resource damages) or foisfiorepenalties to governmental authorities
relating to contamination issues at current or faractivities or at third party sites. The Companould also be held liable for claims relating to
exposure to hazardous substances. The costs dsdowith such responsibilities and liabilities magy significant.

Since 2008, samples of the Niobec Mine’s finalugffit regularly failed the Daphnia magna toxicitst t&hich is a requirement of the provincial
regulations in Québec but not the federal regutatio Canada. After many studies and reviews wiiBligc authorities, the Niobec Mine’s final
effluent toxicity issue was solved by switching #wirce of the process water supply to the highkmwe Shipshaw river and re-locating the
discharge of final effluent to that location. Constion of the Shipshaw system was completed in 2012 and as at December 31, 2012 of
operations with this system, the results for theli»éa magna toxicity test have been in complianitk the provincial regulations.

Groundwater monitoring in 2011 detected a tailisgsp outside of the Essakane Gold Mine’s tailingsage facility (“TSF”). A hydrogeological
study determined the seep was limited to the sastrerea of the impoundment and was attribute@mm@ability issues in the TSF floor which were
unforeseen. The seep was exacerbated by a resef¥sh water which was temporarily being starethe north end of the TSF
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while a permanent fresh water storage basin waslminstructed. As a result of seep detection¢ca lwell in the downstream area was proactively
closed and an alternate water supply was madeadl@ilGolder Associates Ltd. were retained to cohslte investigations and identify mitigative
solutions as well as develop long term tailings aggament plans to prevent a reoccurrence. Tailiegp Biterception efforts were successful and
downstream groundwater has returned to backgraeweld. To provide assurance against a reoccurrarmegnide destruction plant is under
construction and scheduled for commissioning itye2(14.

Such measures, including corrective action takeadtiress the Essakane Gold Mine tailings seepaiayddditional measures required to address
effluent compliance, fines and costs and/or thiiefit quality at any location may have a negatimpact on the Company’s financial condition
and/or results of operations.

In certain of the countries in which the Compang bperations, it is required to submit, for goveemtrapproval, a reclamation plan for each of its
mining sites that establishes the Company’s obtigab reclaim property after minerals have beenedifrom the site. In some jurisdictions, bonds,
letters of credit or other forms of financial asswres are required as security for these reclamattivities. The Company may incur significant
costs in connection with these reclamation acésitivhich may materially exceed the provisionsGbenpany has made for such reclamation. In
addition, the unknown nature of possible futureitamtobl regulatory requirements and the potentaledditional reclamation activities create further
uncertainties related to future reclamation cogtsch may have a material adverse effect on the @@my's financial condition, liquidity or results of
operations. Various environmental incidents caretasignificant impact on operations.

Mining investments are subject to the risks norynafisociated with any conduct of business in fore@untries including varying degrees of polit
and economic risk.

Mining investments are subject to the risks norynafisociated with any conduct of business in foreiguntries including: uncertain political and
economic environments; war, terrorism and civitutisances; changes in laws or policies of particatauntries, including those relating to imports,
exports, duties and currency; cancellation or retiation of contracts; royalties, net profits payrgeand tax increases or other claims by govern
entities, including retroactive claims; risk of egpriation and nationalization; delays in obtainorghe inability to obtain necessary governmental
permits; compliance with applicable anti-corruptlaws, including théJ.S. Foreign Corrupt Practices A€FFCPA”) and the Canadia@orruption of
Foreign Public Officials Ac("CFPOA"); currency fluctuations; restrictions dmetability of local operating companies to selldyoffshore for U.S.
dollars, and on the ability of such companies tlol b S. dollars or other foreign currencies in bffee bank accounts; import and export regulations,
including restrictions on the export of gold or thgoort, for further processing, of by-productsnfréhe gold extraction process containing gold;
limitations on the repatriation of earnings; ancr@ased financing costs.
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On March 21, 2012, in the context of significargd@f territory in northern Mali to insurgents,aup d’état was initiated by members of the Malian
army. This created significant uncertainty withie tcountry and political pressures both domesyicaild from outside the country encouraging
restoration of full democratic rule. As a pruderdttar, the Company suspended certain drilling @idésat exploration projects in Mali and decided
to proceed cautiously with its expansion projed¢hatSadiola Gold Mine. In April 2012, an interimepident was appointed in accordance with
mechanisms in the Malian constitution. An interinmi& Minister and Cabinet was also appointed. ligysi 2012, an expanded interim government
was appointed with the support of the Economic Comity of West Africa States (‘ECOWAS”) and the imational community. In January, 2013,
an international military campaign led by Francenazenced in Northern Mali to oust the insurgentsilgvime security situation in Northern Mali f
improved since the intervention, the situation remmaolatile, and the country faces continued @mges including food shortages, internally
displaced persons, and the continued presencetmagfanorthern Mali of factions of Islamist rebele political situation in Mali continues to
present a risk and uncertainty to the continuedaimms and exploration programs of the Compariati and there can be no assurance that the
political situation will stabilize or improve in ¢hfuture.

These risks may limit or disrupt operating minepujects, restrict the movement of funds, causegbmpany to have to expend more funds than
previously expected or required, or result in teprization of contract rights or the taking of peofy by nationalization or expropriation withoutrfa
compensation, and may materially adversely affeet@ompany’s financial position and/or results pémtions. In addition, the enforcement by the
Company of its legal rights in foreign countrieg;luding rights to exploit its properties or utdis permits and licenses may not be recognized by
the court systems in such foreign countries.

The Company’s operations could be adversely affidzyechanges in mining laws related to the owngrsiiiland and mineral rights and net profit
and royalty payments.

Any amendment to current laws and regulations gomgrthe rights of leaseholders or the paymenbwgélties, net profits interests or similar
amounts, or a more stringent enforcement therecbimtries where the Company has operations, dwud a material adverse impact on the
Company’s financial condition and/or results of igti®ns.

The Company is also subject to the tax laws of sé¥ereign jurisdictions which are complex andquatally subject to change. These tax laws are
also subject to varying interpretations and appbeeby the relevant regulatory authorities, whiohy result in additional taxes being assessed.
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Operations, particularly those located in emergewuntries, are subject to a number of politicakas

The Company currently conducts mining, developnagit exploration activities in countries with deyeim economies. These countries and other
emerging markets in which the Company may condpetations have, from time to time, experienced enta or political instability. It is difficult

to predict the future political, social and economirection of the countries in which the Compapgmates, and the impact government decisions
may have on its business. Any political or econoimitability in the countries in which the Compawyrrently operates could have a material and
adverse effect on the business and results of tipesa

Operations in Burkina Faso, Mali, and Surinamegangerned by mineral agreements with local goverrismirat establish the terms and conditions
under which the Comparg/affairs are conducted. These agreements arecstibjiaternational arbitration and cover a numdfdtems, including: th
duration of mining licenses/operating permits; sygmd repayment of funds for capital investmetits;right to export production; distribution of
dividends; shareholder rights and obligations lier Company, joint venture partners, and the goventiim respect of their ownership; labour
matters; the right to hold funds in foreign bank@amts and in foreign currencies; taxation rated;the right to repatriate capital and profits.

While the governments of most countries the Compgoerates in have modernized, or are in the pragfes®dernizing, (i.e. Burkina Faso, Mali &
Canada) their mining legislation and are genedlysidered by the Company to be mining friendlyassurances can be provided that this will
continue in the future. The economy and politigatem of Suriname, Burkina Faso and Mali shoulddresidered to be less predictable than in
countries such as Canada and the U.S. The possthiit a current, or a future, government may adapstantially different policies or take arbigr
action which might halt exploration, productiontend to the nationalization of private assets erdaincellation of contracts, the cancellation of
mining and exploration rights and/or changes imtiax treatment cannot be ruled out, any of whimhlad have a material and adverse effect on the
Company’s future cash flows, earnings, resultspafrations and/or financial condition.

The Company’s mining properties are subject toaasiroyalty, carried ownership interests and lamyment agreements.
The Company’s mining properties are subject tootariroyalty, free-carried ownership interests amdl [payment agreements. Failure by the

Company to meet its payment obligations under thgseements could result in the loss of relategenty interests.

The mining laws of Burkina Faso, Mali and Senegjaliate that should an economic ore body be disgeon a property subject to an exploration
permit, a permit that allows processing operationse undertaken must be issued to the holderslatgin in these countries currently provides for
the relevant government to acquire a free-carriedesship interest, normally of at least 10%, in awiging project. The requirements of the various
governments as to the foreign ownership and coofrolining companies may change in a manner whitkesely affects the Company.
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The operations and development projects of the @osnpequire licenses and permits from various gowegntal authorities to exploit its properties.

The operations and development projects of the @ompequire licenses and permits from various gawental authorities to exploit its properties,
and the process for obtaining licenses and peffnoits governmental authorities often takes an ex¢drueriod of time and is subject to numerous
delays, costs and uncertainties. Any unexpecteydealr costs associated with the permitting procesfd delay the development of the C6té Gold
Project and the expansion of the Niobec Mine oredgthe operation of a mine, which could advergepact the Company’s operations and
profitability. Such licenses and permits are subjechange in various circumstances. Failure toplg with applicable laws and regulations may
result in injunctions, fines, suspensions or retioceof permits and licenses, and other penalfibsre can be no assurance that the Company has
been or will be at all times in compliance withslich laws and regulations and with its licensesmarmits or that the Company has all required
licenses and permits in connection with its operati The Company may be unable to timely obtaimeweor maintain in the future all necessary
licenses and permits that may be required to eg@ad develop its properties such as the Westwoddaté Gold projects, commence construction
or operation of mining facilities and propertieglenexploration or development or to maintain awntid operations that economically justify the
cost.

The Company is subject to the risk of litigatidre tauses and costs of which cannot be known.

The Company is subject to litigation arising in tt@mal course of business and may be involvedsipues with other parties in the future which
may result in litigation. The causes of potentiglfe litigation cannot be known and may arise framong other things, business activities,
environmental laws, volatility in stock price oiltae to comply with disclosure obligations. Theuéis and costs of litigation cannot be predicted
with certainty. If the Company is unable to resdlvese disputes favourably, it may have a matadaérse impact on the Company’s financial
performance, cash flow and results of operatioas.tBe discussion under the heading “LitigationdemSection 8 of Item Il below.

In the event of a dispute involving the foreign gtmns of the Company, the Company may be suljette exclusive jurisdiction of foreign courts
or may not be successful in subjecting foreign gesdo the jurisdiction of courts in Canada. Thenpany’s ability to enforce its rights could have
adverse effect on its future cash flows, earningsylts of operations and financial condition.

Any acquisition that the Company may choose to t&tmmay be of a significant size, may change ¢hef the Compar's business and
operations and may expose the Company to new ggloigtgolitical, operating, financial and geologladsks.

The Company plans to continue to pursue the adguisif producing and development and advance stagration properties and companies. The
search for attractive acquisition opportunities #relcompletion of suitable transactions are timesaming
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and expensive, divert management attention away &or existing business and may be unsuccessfyl.agquisition that the Company may choose
to complete may be of a significant size, may cleaihg scale of the Company’s business and opesadioth may expose the Company to new
geographic, political, operational, financial arebtpgical risks. The Company’s success in its aitjomn activities depends on its ability to identif
suitable acquisition candidates, negotiate accéptalms for any such acquisition and integratesitguired operations successfully with those of the
Company. Any acquisition would be accompanied bisi For example, there may be a significant chéamgemmodity prices after the Company
has committed to complete the transaction and kestied the purchase price or share exchange eatitaterial ore body may prove to be below
expectations; the Company may have difficulty iné¢igg and assimilating the operations and perdarfremy acquired companies, realizing
anticipated synergies and maximizing the finanaral strategic position of the combined enterpesé, maintaining uniform standards, policies and
controls across the organization; the integratiohe acquired business or assets may disrupt ¢tingp@ny’s ongoing business and its relationships
with employees, customers in the case of the Nidhiee, suppliers and contractors; and the acquiresiness or assets may have unknown liabilities
which may be significant. In the event that the @any chooses to raise debt capital to finance adly acquisition, the Company’s leverage will be
increased. If the Company chooses to use equitprsideration for such acquisition, existing shatéérs may suffer dilution. Alternatively, the
Company may choose to finance any such acquisititnits existing resources. There can be no asserthat the Company would be successful in
overcoming these risks or any other problems erteoeid in connection with such acquisitions.

Item 11l Description of the Business

1. Mining Activities - Canada

In Canada, the Company owns the Westwood Profexf\iobec Mine (a producer of niobium and discussegiection 3 of Item 11l below) and the
Doyon and Mouska gold mines, the second of whighilisin production in Québec.

1.1 Doyon Division - Westwood Project

Unless stated otherwise, the information in thigisa is based upon the technical report (the “Wiesd Report”) entitled “NI 43-101 Technical
Report, Mineral Resource and Reserve estimate Becémber 33t, 2012 Westwood Project, Québec, Canada” datedlf@ct16", 2013, prepared
by Armand Savoie (Geologist Responsible of Min&asource and Reserve, Westwood Project, IAMGOLDp@w@tion) with assistance from
Richard Morel (Project Leader and Responsible fardvhl Resources and Reserves at Westwood ProjelA¥MMGOLD Corporation) and Francois
Ferland (Senior Engineer, Engineering Dept. Westemject for IAMGOLD Corporation). The Westwood@®et has been filed with the securities
regulatory authorities in each of the provinces gmdtories of Canada. Portions of the followimformation are based on assumptions, qualifica:
and procedures which are not fully described heRR@ference should be made to the full text oMhestwood Report which is available for review
on SEDAR at www.sedar.com.
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i) Project Description and Location

The Westwood Project, which is directly owned by @ompany, is located in the Bousquet Township@pprately 40 kilometres east of
Rouyn-Noranda, Québec. The Westwood Project igddcan the Doyon gold mine property (the “Doyon ébline”), described in subsection 1.2 i)
of Item Ill below and, together with Doyon Gold Mimnd the Mouska gold mine (the “Mouska Gold Min&jJms part of the “Doyon Division”.
The Westwood Project will use existing mill and @ratnanagement facilities from the Doyon Gold MiAanining lease has been renewed for a 20
year period expiring April 22, 203

A title opinion prepared by a Canadian law firmetaMarch 26, 2009 confirmed that IMG-QC is the selgistered title holder of the mining leases
and mining claims comprising the Westwood ProjidG-QC amalgamated with IAMGOLD on March 1, 201 heTWestwood Project is currently
held directly by IAMGOLD.

i) Accessibility, Climate, Local Infrastructure @fhysiography

Access to the Westwood Project is by road fronDbgon Gold Mine. The Westwood Project is at an a&fien of about 340 metres, its physiogra|
is relatively flat and it is accessible year routds located in a mature forest and power, watet labour are all readily available in the area.

iii) History
Exploration in the area of the Westwood Projecesldiack to 1910. In 1983, the Doyon Gold Mine wasipht into production by Lac Minerals Ltd.
(“Lac”), and Cambior subsequently acquired a 50qeett interest in the Doyon Gold Mine. In 1999, ®@mnbecame the sole owner of the Doyon

Gold Mine when it acquired the remaining interdsBarrick Gold Corporation, which had acquirediftterest pursuant to its acquisition of Lac. The
Company acquired Cambior in November 2006.

iv) Geological Setting and Mineralization

The Westwood Project is part of the Doyon-Bousduetonde (“DBL”) mining camp. The project is locat@ithin the southern Abitibi sub-
province, in Archean volcanic and intrusive rockshe Bousquet Formation. The DBL mining camp hosts world class deposits: the Doyon and
LaRonde-Penna mines and is by far the largest AZ4GAg producing district in Québec.

The Westwood Project area is underlain by metaarots rocks of the Blake River Group and partlynista-sediments of the Cadillac and
Kewagama Groups. The Mooshla intrusive, a synvadodifferentiated pluton, intrudes the volcanicghie western part of the property. Stratigraphy
generally strikes east-west (100-110°), dips
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steeply to moderately (70-80°) towards the southiamnterpreted to have a southerly facing dimttiThe regional foliation is sub-parallel to the
stratigraphy and vary in intensity from mild toénse. Regional metamorphism is transitional froeegschist to lower amphibolites facies.

Mineralization observed in the DBL camp is mainbgaciated with units number 4 and 5 of the Bousgoahation and to a lesser extent with the
Mosshla intrusive complex. These rocks host golgkgde vein-type mineralization at Zones 1, 2 andst\(Mooshla Pluton) of the Doyon deposit
and gold-rich VMS-type mineralization at the Bousgiand La Ronde, deposits.

Three distinct mineralized envelopes are identifiethe Westwood area. The first two zones (Zofst2nsion and North Corridor) consist of quartz-
pyrite + chalcopyrite + sphalerite veins and vetigl@ithin a matrix containing 2 to 10% of dissent@thpyrite. The vein systems are orientated 085-
105°/6070°S, which is slightly discordant to the regiofaiation in both strike and dip. These zones amated within felsic to intermediate volca
rocks, and associated with a proximal sericitetpygarnet alteration assemblage. The third envelefireates the Warrenmac-Westwood
mineralized corridor, which is located at the satnatigraphic contact on each side of the BousHaatt. Both consist of gold-rich pyrite-sphalerite
stringers or concentrations with local massive lsidkp bands (5-50 centimetres but locally up to Tres¢ and minor gold-bearing sulphideh quart:
veins or veinlets, all enveloped by a dissemingtgite-rich alteration halo. Occasional black qaarins with chalcopyrite traces return gold values
but not systematically. Rocks hosting the Warreniasstwood mineralization are lithologically and gkemically similar to the host rocks of the
main sulphide lenses at the LaRonde-Penna minéviss sub-horizontal quartz-tourmaline (pyrite)ngeare also present but rarely anomalous in
gold.

v) Exploration

From the initiation of exploration starting in 20@2December 2012, a total of 437,838 metres ofial been completed at the Westwood Project.
Holes were collared from both surface (years 2002009) and the underground exploration (from 2@0e present) drifts at depths of 360, 600,
840, 1,040, 1,320 and 1,400 metres below surface.

vi) Sampling and Analysis

Sampling is conducted on intervals selected basegliartz sulphides, veins stringers, sulphide cmficentrations, shearing/deformation, alteration
and disseminated sulphides, and the geologisteaMestwood Project are responsible for sampletsathe Exploration core is sawed in half with
one half sent to the laboratory and the other kegit as a reference in the core box. In areasfuofitien drilling, the whole samples are sent te thb

for assaying or a sample is first cut in half wotle half sent for metallurgical testing and theecottalf sent to the lab for assaying. The sampies a
put into a sample bag, identified by sample numbgpically samples are 1 metre long in the posdilidén grade zones; outside these zones, sample
intervals are 1 metre or 1.5 metres in length. aiaytical quality assurance program includes syatie
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addition of blank samples, renumbered reject ahgl guplicates and internal reference material statglfor each batch of samples sent for analysis.
Some reject samples are sent to an external labgrétab Expert of Rouyn, Noranda) for reassaylngaddition, some reject samples are sent to
ALS Chemex at Val d’Or for base metal content dateation as well as gold and silver assays. A dat#ication program is in place.

vii) Drilling

Orbit Garant Drilling has been the drilling conti@acon site since 2004 until August 2013. Eleveastilc drills (from underground) were running
between January and December 2012. Hole lengtlgsnaam less than one hundred metres to 2.0 kiloeset€ore recovery is usually very good
(greater than 95 per cent) except for the mairt fearie and sericitic schist intervals where recpweay locally decrease to 50 per cent. Even when
the recovery is good, the RQD is generally poohinithe main fault zone area. All exploration hades surveyed, in direction and dip, at the collar
and while drilling is in progress. Down hole surseye performed at nominal 50 metre downhole iaterwith Reflex or Flexit tools depending on
the instrument availability.

viii) Security of Samples

All samples were sent to the Doyon Gold Mine labamaand to a commercial laboratory as of late 2048omplete QA/QC program is then
incorporated into the mine’s own quality contros®m. A typical batch of samples sent to the laiooyanumbers approximately 150 samples and
around 15 to 20 QA/QC samples are inserted intc&neple stream.

ix) Exploration Drilling

Over 84,000 metres of DD, were completed during228d part of the underground drill program. Thegpaim was designed to identify additional
inferred resources and upgrade existing mineraluregs to measured and indicated categories irtandth the orgoing underground developme
and construction.

Four underground drills, working on the exploratdriling program below the 132 level, drilled ov&F,000 metres during 2012. In addition, seven
drills focused on in-fill and delineation work, lling nearly 55,500 metres during the year. The @any has acquired additional confidence in the
inferred resources and the remaining exploratidergal.

The potential to find more resources on both safdbe Bousquet fault is considered good, espgcailtiepth and to the west on the three minere
corridors. On the eastern side, the boundariesiménalization require further definition drillinghd all known zones remain open at depth. The 2013
exploration program has been designed at closeirgpé80 metres X 80 metres) for shallow depth (B@res below the 14th level) and greater
spacing at further depths. Planned developmenipnoNide access for detailed evaluation drillingZzme 2 and the North Corridor for the same
period. The approved budget for 2013 calls for 88,&etres of drilling.
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X) Mining Operations and Processing

The ore will be processed at the existing mill cterpt the Doyon Gold Mine. This mill was refurbéshin 2012 and was progressively
commissioned during the last quarter of 2012 andntjp February 2013. The nominal design capaditthe refurbished mill is 850,000 tonnes per
year and ore from the Westwood property will becpssed according to the Westwood Pris production schedule. The start-up of the mill
occurred on March 21, 2013.

The ore will be trucked to the Doyon Gold Mine naitla distance of approximately 2 kilometres farstiing and then conveyed to ore bins using the
existing conveyor system. The existing SAG mill &adl mill will also be utilized. Cyanide destrumti will be increased to treat 100 per cent of the
tailings. The existing gold recovery circuit wigguire some repairs and improvements. A new cireilibe set up in the future to remove sulphides
from the tailings stream. Tailings disposal inclsitlee use of desulphurized tailings for reclamatiover materials at the Doyon tailings
impoundments, underground paste backfill and irdigiposal.

A bulk sample from the 84-0 level, Zone8@-of the Westwood project has been processeckitiselactual Doyon mill circuit. A total of 8,36@nes
were processed in July 2009. The results from tile $ample treatment met expectations, achievinge&ent gold recovery. Mineral processing
and metallurgical testing will continue to be cadriout on the different ore zones.

During 2012, shaft sinking reached a depth of 1/@8tres, with starting up of the 140-0 loading &66-0, 180-0 and 192-0 stations. Underground
development work totaled 14,017 metres of latemdl\zertical excavation.

At the end of 2012, the Westwood Project employ&el dmployees and 324 contractors.

After the Doyon Gold Mine ceased production atehd of 2009, the mills at the Doyon Gold Mine coaéd to process ore from the Mouska Gold
Mine. The collective agreement originally negotibfer employees at the Doyon Gold Mine now covenpleyees at the Westwood Project. In
December 2012, a new collective agreement was digith the workforce retroactively in effect fromeBPember 2011 and running until November
2017. The employees at the Mouska Gold Mine arersalby their own collective agreement.

xi) Mineral Reserves and Resources

Information on mineral reserves and resourcesasiged in Section 5 of Item Il below.

xii) Environment

As at December 31, 2012, the recorded amount whated restoration and closure costs for the ptgpeas $4.2 million, representing the
discounted costs. The undiscounted cost of estinatgoration and closure costs for the property $&6 million.
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1.2 Doyon Division — Doyon and Mouska Gold Mines
i) Property Description and Location

The Doyon and Mouska Gold Mines are located apprately 40 kilometres east of Routeranda, in the Province of Québec, Canada andttiei
with the Westwood Project, comprise the Doyon Daris The Doyon and Mouska Gold Mines cover an afesgpproximately 2,785 hectares and are
situated on the prolific Cadillac-Bousquet goldtlielthe Abitibi region. The Doyon and Mouska Gtihes are held 100% by the Company. The
Doyon Gold Mine property has a total surface afespproximately 20 square kilometres (1,993 hesfaa@d consists of 116 claims, one mining
lease and three tailings leases. Mining and talirgses are paid annually against a payment oft 88,000 per year. The mining lease was
renewed for a 10-year period until July 2, 2020.

The Mouska Gold Mine property is adjacent to thetern border of the Doyon Gold Mine property. TI8 hectare property is held through 22
claims and two mining leases, one expiring on Atugu2021 and the second on April 5, 2018. The @riyfs production is subject to two royalties.
The first, a 2% royalty on the value of gold rea@ekis payable to Franco-Nevada Corporation. Therskroyalty is a 0.2% royalty on gold
produced, payable to the estate of an individual.

i) Accessibility, Local Resources and Infrastruetu

The Doyon and Mouska Gold Mines are readily acbéssiy existing paved roads and benefit from abtelavater supply and electric power supply
sources. The Doyon Gold Mine facilities and equiptrieclude a conventional mill equipped with a SABI and cyanidation, CIP and copper
flotation processing facilities, a high-densitydde plant, a water treatment plant, a tailings pamdl settling pond (both allowing for natural
degradation of the cyanide, decanting and reciticuiaf the water used in milling), electrical amé&chanical maintenance shops and a headframe,
mechanized mobile underground equipment, as wellwarehouse, a paste backfill plant and an adtratiize building. The Doyon Gold Mine
ceased operation in 2009. Surface infrastructubeiilsg maintained during restoration of the sitetfeatment of the Mouska ore, and to facilitate
construction at the Westwood Project.

The Mouska Gold Mine’s principal facilities includeheadframe, a service building housing electaodl mechanical shops and an administrative
office. All of the ore mined is processed at they@o Gold Mine’s milling facilities. Access to undgound is via a main shaft of 485 metres and an
internal shaft of 560 metres. The internal shalddsited 1.2 kilometres east from the main shaftarp is located near the internal shaft on Le®%el 1
to access reserves at depth.
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iii) Geological Setting and Mineralization

The Doyon and Mouska Gold Mines lie in the southmrtion of the Archean Abitibi volcanic belt withthe Bousquet Formation of the Blake River
Group (“BRG"), otherwise known as the Cadillac-Bqust gold belt in the Abitibi region of Québec. T8tmtigraphy trends east-west and dips
steeply to the south. The BRG is overlain to themby sedimentary rocks of the Kewagama Groupamdlies sedimentary rocks of the Cadillac
Group to the south. The contacts between the BRIQhenadjacent sedimentary groups are charactdrisedtensive zones of deformation. The
Mooshla intrusive, a synvolcanic differentiatedtphy intrudes on the BRG volcanic rocks.

The Cadillac-Bousquet belt is one of the largest gooducing districts of the Abitibi greenstondth@uébecs most productive metal mining regic
The belt hosts several large deposits includingRbade, Bousquet 2, Bousquet 1, Doyon and Mouskasd deposits lie within the intensely altered
and deformed corridor of the BRG known as the Depaimagami deformation zone. Current reserves aswlrees combined with historical
production from these mines exceed 28 million osrafegold.

The Doyon gold deposit is dominated by vein-typaeralization, with the main mineralized veins agéng several centimetres in thickness. Vein
assemblages typically comprise varying proportioigyrite, quartz, chalcopyrite, carbonate and gdlte deposit can be divided into three parts:

Zone 1, Zone 2 and West Zone. Zones 1 and 2 oeclusively within volcanic rocks whereas West Zonimeralization is hosted by the Mooshla

intrusive.

The Mouska gold deposit is hosted by volcanic dotbpic rocks of the BRG. Volcanic rocks dominatelare primarily basaltic to andesitic in
composition. Economic mineralization is associatét laterally and vertically continuous narrow gaveins of less than one metre in thickness.
Veins strike East-South-East, dip sub-verticallg aontain 5-15% pyrite-pyrrhotite and 5-10% chaigitp. Economic lenses occur in andesitic
volcanics and in the Mooshla intrusive, which odesghe south-eastern third of the property. Theigive hosts the current known reserves and has
the best potential for resource expansion.
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iv) Drilling, Sampling and Analysis, and Security®amples

All drill collars are surveyed and down hole surs@ye conducted in exploration holes. The loggimdy sampling of drill holes are carried out in
accordance with industry standards. Exploratior é@split and mineralized zones sampled on 058anetre lengths. Whole core is usually
sampled in areas of definition drilling. In unmiakzed areas, sample lengths may be up to 3.0 siéflest core samples were assayed at the Doyon
and Mouska Gold Mines’ laboratory and at a comna¢taboratory as of late 2013. Samples from minegdlareas are assayed by fire assay methoc
while unmineralized samples are assayed by atobsioration (“A.A.”). All samples with values greatran 3.0 g Au/t obtained with the A.A.

method are assayed again by fire assay.

At the Mouska Gold Mine, all samples are assayefirbyassay method with A.A. finish and all valugeater than 3.0 g Au/t obtained with the
previous method are repeated twice by fire assayréwity finish.

The quality assurance procedures and assay prstfmtimwed at the Doyon and Mouska Gold Mines camf®o industry-accepted quality control
methods. The QA/QC program at the Doyon and Mo@ia Mines includes assaying of membered pulps and rejects and the addition ofistals
and blanks by the geology department. Pulps aedtsegre routinely submitted to a commercial latwoyafor external check assays.

v) Mineral Reserves and Resources

Information on mineral reserves and resourcesasiged in Section 5 of Item Il below. Armand Sawpacting as “qualified persons” for the
purposes of NI 43-101 is responsible for all mihezaource and mineral reserve estimates, for b Gold Mine, as at December 31, 2012. For
the Mouska Gold Mine, Pierre Lévesque, Head of @gpgland Emilie Williams, Chief Engineer, are tliialified persons” for the purposes of NI
43-101 and are responsible for all mineral resoargemineral reserve estimates, as at Decemb&032,

vi) Mining Operations

The Mouska Gold Mine has recently made the trasiid sublevel stoping with paste fill, although shrinkagéimg may be used in some cases.
ore is processed on site. In the future, no moppeoconcentrate will be produced after the desigiodismantle the flotation circuit has been made.
The ore mined from the Mouska Gold Mine will beckoiled and will begin to be batch processed in@The Mouska Gold Mine did not process
ore in 2012. The declared gold production resuitech recovery of trapped gold in the mill circuitigr to mill refurbishing and final adjustments
from refining of 2011 production. Based on mineeserves as at December 31, 2012, the Mouska Giole sl expected to continue in operation
until February 2014, with restoration scheduled20t 4.
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The Mouska Gold Mine will continue stockpiling asatil the start-up of the mill for the Westwood feia. All stockpiled ore as well as the
remainder of the 2013 production will continue torhilled in early 2014.

The following table indicates operating information the Mouska Gold Mine, for the last two years.

Mouska Gold Mine 2012 2011

Gold Production (Ounce: 40C 24,00(
Tonnage milled (tonne: 0 56,00(
Grade milled (g Au/t 0 13.¢
Recovery (% 0 95

Information on mineral resources and reservesasiged in Section 5 of Item Il below.

Hourly employees at the Mouska Gold Mine are urdedi The collective agreements regarding employminourly employees which were
originally to expire on October 17, 2013 for the dka Gold Mine have been extended until the closfitke mine. At the end of 2012, the Mouska
Gold Mine employed approximately 117 individualsl&® contractors.

vii) Environment

The EMS for the Doyon Division, which includes teestwood Project, are certified under the 2004siewi of the ISO 14001 Standard and remains
in compliance with the certification. The Doyon @viduska Gold Mines successfully passed the ISO 148Certification audit in November 2010.

The EMS is built on a database describing operatiactivities and their impacts or risks on theisstvnent. Operational procedures aim at
controlling the activities to minimize such impad@ntinuous improvement of environmental perforogis obtained through programs with
objectives and targets. Emergency response plahslasure plans for reclamation are also prepared.

Updated closure plans for the Doyon property, iimgj of closure plans for the Doyon Gold Mine #éinel Westwood Project were approved by the
Québec Government in March 2012 and July 2012 emiely. As at December 31, 2012, the recordeduantnof estimated restoration and closure

costs for the Doyon property was $111.3 milliomresenting the discounted costs. The undiscourtstdof estimated restoration and closure costs
for the property was $122.1 million, of which $6@nilion is currently provisioned for through letseof credit under the Company’s 2012 Amended
Letters of Credit Facility.
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viii) Exploration and Development

Exploration at the Mouska Gold Mine in 2012 inclddgpproximately 30,200 metres of underground DDnipdargeting Zones 47, 58outh and 6!
and their projected extensions. The current resoimentory was downgraded during the fourth quart012 following the decision to close the
Mouska Gold Mine at the end of 2013. However, toéakrves are estimated at 176,000 tonnes gradibgglt Au for 71,000 ounces, representing a
gain of 13,000 tonnes grading 14.9 g/t Au for 6,2R0ces compared to the prior year. Of this totérly 73,400 tonnes grading 12.4 g/t Au are
stockpiled at the Doyon Gold Mine’s mill.

ix) Taxation

The Company’s Canadian operations are subjecttordined federal and provincial statutory incomertge of approximately 27 per cent. The
Companys operations in the Province of Quebec are alspsuto a mining duty with a statutory tax rateléfper cent. Additional tax information
provided in Section 6.5 below.

1.3 Coté Gold Project

Unless stated otherwise, the information in thigise is based upon the technical report (the ‘€08bld Report”) entitled “NI 43-101 Technical
Report on the Cété Gold Project, Chester Towngbigario, Canada” dated October 24, 2012, prephyeRoscoe Postle Associates Inc. (‘RPA”),
Jamie Lavigne, M.Sc., P.Geo., and William E. Ros&eD., P.Eng and subsequent mineral resourgeastidated December 31, 2012, completed
by RPA. Portions of the following information araded on assumptions, qualifications and procedunésh are not fully described herein. Refere
should be made to the full text of the C6té Golgpdtewhich is available for review on SEDAR_at wweedar.com The C6té Gold Technical Report
has been filed with the securities regulatory arties in each of the provinces and territorie€Cahada.

i) Property Description and Location

The C6té Gold Project consists of a collectionmiperties assembled through staking and variousropgreements. The C6té Gold Project area is
located southwest of Gogama, Ontario, and extewds Esther Township in the west to Champagne Toigriatthe east, a distance of
approximately 57 kilometres. The properties covearea of approximately 516 kilometfsThey are bisected by Highway 144 and are
approximately 200 kilometres north of Sudbury vigtivay 144 and approximately 120 kilometres sousiwé Timmins via Highways 101 and 1
This area is in the Porcupine Mining Division.

On April 27, 2012, the Company announced thatdt éxtered into a definitive agreement with Trelaytweacquire, through a wholly-owned
subsidiary, all of the issued and outstanding comsiwres of Trelawney through a plan of arrangen@mtiune 21, 2012, IAMGOLD acquired all
of the outstanding common shares of Trelawney. Utideterms of the transaction, former shareholdéfigelawney were entitled to $3.30 in cash
for each Trelawney common share held. The totathmse price amounted to $542.6 million. The tratmacosts were $6.2 million and cash and
cash equivalents acquired were $57.9 million. Theees of Trelawney were subsequently delisted aalhWwney remains an indirect 100%-owned
subsidiary of the Company. All of the interestshia property groups are owned by the Company thrduglawney and its various subsidiaries and
are subject to property agreements in effect atithe of acquisition.
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A title opinion prepared by a Canadian law firmedhfune 20, 2012 confirmed Trelawney'’s interegténCoté Gold Project.

The C6té Gold Project area comprises ten propeoyps: Chester, Sheridan Option, Trelawney Miningxloration, Ontario 986813 Ltd.,
Sanatana Option, Trelawney Augen Acquisition C&gst (Sanatana right of first refusal) and Wesffidan Lake Option, Falcon Gold Option, and
Leliever properties.

The Chester Property, within which the C6té Golgatd is located, includes 56 claims, 28 patentd,taree leases with a total area of approximi
1,936 ha. RPA is not aware of any known environ@dibilities associated with the Coté Gold Prajélte Chester Property, or any of the other
property groups.

i) Accessibility, Local Resources and Infrastruetu

The C6té Gold Project is located southwest of Gagddmtario. The property is bisected by Highway &ad is approximately 200 kilometres by
road north of Sudbury, along Highway 144 and apipnakely 120 kilometres by road southwest of TimmiigssHighways 101 and 144. Access to
property is by a network of logging roads and |dnadh roads accessed from Highway 144 and frortiftan Industrial Road which runs east-west
along and below the southern part of the projeza.ar

The climate of the project area is continentalature, with cold winters (-10°C to -35°C) and waammers (+10°C to +35°C). In this area, winter
conditions can be expected from late October tty égpril. Precipitation averages 80 centimetresarnywith a substantial portion in the form of sr
averaging 2.4 metres per year.

The nearby town of Gogama (population 600) is @GN railway line and is also connected to theawmali electric power grid, but has few resoul
related to exploration and mining. However, Sudbamg Timmins are only about 200 kilometres and KiRfOnetres distant by road, respectively.
Either centre has mining suppliers and contraqibrs experienced and general labour.

The main infrastructure on the Chester Property3smetre by 5 metre, 1,675 metre decline to d fiepth of 162 metres plus 700 metres of lateral
drifting on five levels. This is referred to as fBhester 1 Project, which is located several kilmeseeast of the C6té Gold deposit. There is dshal
shaft (Bates) on the east end of the main veirtsire and 90 metres of raises in mineralizations Tall located on Lease CLM 270 and Mining
Lease P1222832 (Chester 1). The development woskcavapleted from 1986 to 1989, but production watsachieved. The project is now
connected to the 120 kV provincial power grid.
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In early February 2010, Trelawney purchased thépegent and plant required to establish surfacewamttérground infrastructure at the Chester 1
Project. The material included a surface and undergl electrical distribution system, a ventilateomd mine air heat system, compressors furnished
warehouse, workshop, offices, and various piecesddfile equipment. Dewatering of the undergroundkimgs began in February 2010 and portal
and underground rehabilitation began in the seémtfdof 2010. Through early 2011, Trelawney recedean underground bulk sample consisting of
approximately 10,000 tonnes of mineralized matetiater in 2011, the Project was placed on carenaaiditenance.

The area is typical of glaciated terrain of the &iian Shield. The topography is gently rolling,wiiigh points seldom exceeding 50 metres above
local lake levels. Elevations on the property a¥eagally between 380 and 400 metres above sea Tevehigher ground usually has a veneer of
glacial till or soil over bedrock. There is onlyeav percent of outcrop, mostly confined to highesund. Low ground is covered by deep glacial till
and frequent small lakes and/or swamps. Most oatka has been logged in the last 30 years swdhatation is generally small second growth
poplar, birch, spruce and pine. Poplar, birch,ahide pine are common on the higher ground andcgpiruthe lower, wetter areas.

iii) History

Prospecting and exploration activity in the vigmif the Company’s properties began about 1900hasdcontinued sporadically to the present time.
In the early 1930s and 1940s, a significant amofiptospecting and trenching was carried out ghessinking of a few shallow shafts and some
minor production from the Young-Shannon, MurgoldeGiar, and Jack Rabbit properties. From the e@il@4.to about 1990, there was a great deal
of surface work and drilling performed along witimse limited underground investigations. With theswmlidation of control of a group of properties
in 2006, a reappraisal of the potential of sevimtalresting gold prospects became possible. Tredswacquired the properties in 2009 and began the
exploration work that led to the discovery of th@&€Gold deposit.

iv) Geological Setting and Mineralization

Chester Township is located in the Swayze greerdtett in the southwestern extension of the Abgii@enstone belt of the Superior Province. The
Swayze belt contains a diversity of extrusive aritlisive rock types ranging from ultramafic throdglsic in composition, as well as both chemical
and clastic sedimentary rocks. Igneous rocks prétam and include both volcanic and plutonic rodkse Swayze area underwent a complex and
protracted structural history of polyphase foldidgyelopment of multiple foliations, ductile highiegn zones and late brittle faulting.

The Chester Township area overlies a narrow greeadielt assemblage, which separates the Kenodgabnéssitoid Complex to the north from the
Chester Granitoid Complex to the south. The Rid@eformation Zone, a major east-west high-strairezémwithin the greenstone belt rocks.
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The Company’s Chester Property is underlain by-alalic pyroclastic metavolcanic rocks of felsicihtermediate composition (Chester Group),
felsic to intermediate, heterogeneous, granitaidigive rocks of the Chester Granitoid Complex, egldted migmatites.

Two different types of gold mineralization are rgonized on the Chester Property. The historicallgonant mineralization can be termed quartz
and fracture associated, while the new Co6té Gadadiery is viewed as an Archean gold porphyry dépésy genetic or temporal relationships
between the two types of gold mineralization arknanvn at this time.

The C6té Gold deposit mineralization consists of to moderate grade gold + copper mineralizati@oeisted with brecciated and altered,
intermediate to locally mafic intrusive rocks. MiaBzation occurs in the form of disseminated aradture-controlled sulphides which generally
correlate with the gold values. Gold mineralizatisiclosely associated with the sulphides (pydteglcopyrite, molybdenite, rare pyrrhotite) and
visible gold is often present where molybdeniteursc

The brecciated/mineralized lithologies have beéectdd by at least four distinct hydrothermal altem events, two of which are pervasive and two
vein/veinlet and fracture controlled. The pervasilteration phases are mineral assemblages refirespotassic and sodic alteration types. The
vein/veinlet and fracture controlled alteration etgeare mineral assemblages representing phyligaopylitic alteration types.

v) Drilling, Sampling and Analysis, and SecuritySdmples

In 2009-10, Trelawney drilled 47 holes totalling 230 metres on the C6té Gold deposit and duringpéhnied from January to September 2011, a
further 82 surface DD holes for a total of 42,19&tmas were drilled. All of the holes were targededhe C6té Gold deposit for the purpose of
determining the extent of the mineralized zonetangrovide sufficient data to permit resource eation. Continued drilling on the C6té Gold
deposit has largely been focused on infill drilliogsupport the estimation of indicated resourB&sce the completion of the February 24, 2012
mineral resource update, a further 79 holes totali4,856 metres were completed (including assays)ncluded in the current estimate.

Through the 2011-12 drilling program, five drillimgntractors have been involved: Ronkor Diamondlibgi Ltd. from Sudbury, Ontario, Marathon
Drilling Company Ltd. from Greely, Ontario, Bradl&others Limited from Rouyn-Noranda, Quebec, Laildiciternational Inc. from Moncton,

New Brunswick and Summit Drilling from Sudbury, @rib. A variety of drilling rigs have been employedth the major criteria being the ability
drill to a depth of 500 metre to 1,000 metre wit Kbr BTW) tools. NQ-sized holes were cased noréstvinto bedrock and drilled NQ size (47 mm)
to depth. Holes were spotted on a grid and coltas surveyed by differential GPS. On rare occasibinles were reduced to BQ if drilling problems
were encountered.
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The three-dimensional location of the Company’'sbad$ determined with a FlexIt instrument in singdént mode, which measures the dip and
azimuth at 50 metre intervals down the hole witlhirétial test taken 10 metre below the casing afidal at the bottom. Holes drilled by Bradley
Brothers Limited were surveyed with a Reflex instant in multishot mode, taking measurements ofdig azimuth at 50 metre intervals down the
hole.

For holes drilled on land, the casing was leftlacp and capped. Holes drilled on lakes were cesdeamd the casing was pulled.

Drilling on the Coté Gold deposit continues to oate a large volume of brecciated, intrusive rodgkeralized with low to moderate gold values over
wide intervals. Some of the better intercepts ateutated using a cut-off grade of 0.3 g/t Au andaimum internal dilution of five metres, where
all assays are capped at 25 g/t Au. The true widlthsdividual intercepts are not known.

The mineralized rocks at the C6té Gold Projectudeldiorite, granodiorite and gabbro as well asatdy altered and brecciated combinations of all
three. Mineralized or unmineralized, the core ig/\ampetent except for very local, metric intesvaf blocky core where minor faults are
encountered. One larger fault has been encounitetbd western portion of the Coté Gold depositwtitie widths varying from 5 metres to 10
metres. Overall, the Company estimates 99 peram@rtrecovery.

The sampling interval is established by minimunmaximum sampling lengths determined by geologindl@r structural criteria. The minimum
sampling length is 30 centimetres to 50 centimetide the maximum length is 1.5 m. The typicahgée length in most of the mineralized zones is
one metre.

Sample intervals are tagged in a procedure requihia geologist to clearly mark the start and einreboh sample on the core with a grease pencil.
The geologist or geological technician transfekrsaiple intervals to a sample book. Each pagledarsample book represents a unique number with
two identical sample tags. The borehole numbersamaple interval are transferred to one of the émgkrecorded in the logs. One tag is placed in a
plastic sample bag with the sample and the secstdpled in the core box beneath the represeatadilf sample. This method of recording sample
numbers is a quality control measure that enshigstie proper sample tag is inserted into theecogample bag. During this procedure, the location
for the insertion of standards and blanks intosda®ple sequence is noted.

The Company saws and samples the entire lengtldofi &ole. Diabase dikes that occur within thesence are not sampled except for two one-
metre shoulder samples at the upper and lower cenvéthe dike. All unsampled diabase is insea®thlanks into the assay sequence.

Prior to sawing, geotechnicians orient the corecfdting to mitigate biased sampling proceduresurSeore is placed in the core box with the cut
facing up and the top half of the core is sentfegay. The remaining half of the core is storeddks or pallets at the core farm facilities lodeaae
Camp #1 near Gogama, Ontario.
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Geotechnicians sample the core after logging. FeiQ@ purposes, the Company inserts one gold stdrstanple or one blank diabase sample at

every twelfth sample interval. Nine OREAS (Ore Resk & Exploration Analytical Standards) gold stard$ ranging from 0.116 g/t Au to 8.79 g/t
Au have been acquired from Analytical Solution§ ofonto. The Company also has Accurassay set gsideulp from one out of every 10 samples
to be sent to a second laboratory as a check assay.

Samples, standards, and blanks are tagged and $eaglastic bags, which are put into rice bags semled with security tags. The sealed rice bags
are placed on pallets in a secure area of the c@aglewine Transport collects the bagged sampdes fhe C6té Gold Project’'s camp twice a week
and delivers them to the Accurassay sample prepartcility in Sudbury from where they are forwadidby Accurassay to its analytical laboratory
in Thunder Bay, Ontario.

The Accurassay laboratory is accredited to the 13aR5 by the Standards Council of Canada, Scopeakditation 434. For sample preparation,
the Company requests that samples be crusheditiesB after which a 1,000 g subset of each samplelverized to 90 per cent passing -150 mesh.
Assays are completed using a standard fire asggywFh a 30 g aliquot and an atomic absorption jAifish. For samples that return values of
between 2 g/t Au and 5 g/t Au, another pulp is te&ed fire assayed with a gravimetric finish. Saeapkturning values greater than 5 g/t Au are
reanalyzed by pulp metallic analysis.

All samples are subject to a 33-element inductieelypled plasma (“ICP”) scan, Accurassay procetiDRe580.

The split sample material sent for assay is fomtlost part an accurate reflection of one half ef¢hre and should be free of bias because of the
relatively competent nature of the core recovefé mineralization is heterogeneous by nature, kewand duplicate samples will reflect that fact.
Due to the high rate of core recovery within theenalized zone, assays are considered to be eeliibe true widths of mineralized intersections are
not yet known.

The Company determines the bulk density of santplebe water immersion method. Bulk densities @temnined for barren host rocks and for the
full length of sample intervals sent for assay.

RPA concurs with the adequacy of the samples takenCompany’s QA/QC program, the security of thipging procedures, and the sample
preparation and analytical procedures at the Assaglaboratory in Thunder Bay.
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RPA has completed site visits to the Chester eafitum property and has reviewed exploration, agllilogging, and sampling procedures with
Trelawney and the Company’s personnel. Througlobiservation of core and outcrop during the sités/end through the independent review of
reports and geological literature, RPA has revietiedgeology of the C6té Gold deposit. With respegfeology and drill core logging, RPA noted
inconsistency in the recording of rock types in B2 hole logs and subsequently portrayed on inggegk drill sections. With respect to sampling and
drill core logging, RPA noted inconsistent samplprgctice where samples crossed obvious litholbgicenineralization limits or contacts. RPA
recommends that the Company implement systemstadar consistency in recognition and recordingazkrtypes and alteration types and ensure
that samples adhere to obvious geological contacts.

The Company inserts control samples at a frequehone control sample in a total of every 12 sampglgbmitted to Accurassay. The control
samples consist either of a Certified Referenceelilat(“CRM”) or a blank. During 2012, the Compamsed nine different CRMs with gold values
ranging from 0.334 g/t to 8.79 g/t. For blanks, @@mpany has used barren diabase dike drill ca@vezed from the C6té Gold deposit drilling and
commercially acquired silica blanks. A total of 2{2blanks and 1,634 CRMs were analyzed from DeceBihe2011 to August 1, 2012.

The Company has check assays on pulp rejects ctedmeActLabs from Ancaster, Ontario. A total (544 samples were analyzed at ActLabs. All
of the samples were analyzed using the FA-AA metati 20 samples that produced over-ranges wereaa#dypzed with the FA-Gravimetric
method. These analytical methods and sample prépagotocol are equivalent to that used by thenGany at Accurassay.

vi) Mineral Resources

The Mineral Resource estimate was completed usergd®@m GEMS 6.4 software and employs a conventiploach including 3D geological
modelling, block modelling, and ordinary krigingagle estimation. The Mineral Resource is reportedcait-off grade of 0.3 g/t Au and a gold price
of US$1,600 per ounce. High grade gold assays easpped at 15 g/t Au and 20 g/t Au depending orztme.

MINERAL RESOURCE ESTIMATE — DECEMBER 31, 2012
IAMGOLD Corporation — C6té Gold Project

Tonnage Contained Gold

Classification (Mt) gGg/;a}gS! (Moz)
Indicated 26¢ 0.8¢ 7.61
Inferred 44 0.74 1.04

Notes:

1. CIM Definitions were followed for classification dineral Resource:

2. Mineral resources are estimated at «off grade of 0.30 g/t AL

3. Mineral resources are estimated using a gold @fi¢éS$1,600 per ounce and metallurgical recover§35%.

4.  High grade assays are capped at 15 g/t and 2@p¢indiing on the s-domain.

5. Bulk density of 2.71 t/nm3was used for tonalite and breccia and 2.793was used for diorite

6. The Mineral Resource Estimate is constrained wighifthittle Pit shell using assumed costs and tlee@hoted gold recovery and gold pri
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The Mineral Resource estimate as reported in thle &bove is the part of the block model that wasstrained within a preliminary pit optimization
shell using preliminary gold recoveries for the €6told deposit and assumed costs and gold prieeMiheral Resources are classified as Indicated
and Inferred and follow CIM Definition Standards fdineral Resources and Mineral Reserves adoptddawember 27, 2010 (CIM Definitions).

The C6té Gold Mineral Resource was estimated umitg DD hole data. All holes have been drilled frearface utilizing a locally established grid.
The location of all DD holes have been surveyedrapdrted in Universal Transverse Mercator mapgat@n North American datum of 1983
(“UTM NADB83") coordinates. The current Mineral Resoe estimate is based on 293 diamond drill hatealling 158,047 m, and 154,823 assayed
samples as summarized below. This represents amampgately 40 per cent increase in the informatweailable for the current resource estimate
relative to the previous estimate dated Octobef@42.

DATABASE SUMMARY
IAMGOLD Corporation - C6été Gold Project

Current Previous Change % Change
Number of Holet 298 20¢ 85 41%
Number of Metre! 158,04 110,72. 47,32¢ 43%
Number of Downhole Survey Readir 4,12 2,82( 1,302 46%
Number of Samples Assay 154,82: 110,88 43,94: 40%
Number of Specific Gravity Determinatio 558 553 0 0%

Most of the additional drilling completed on thet€&old deposit was in-fill drilling on 50 metreaged sections within the previously drilled 100
metres spaced sections over a strike length obappately 1,400 metres. Gaps, where the curretitididrmation is at a spacing greater than 50 m,
are either due to the drill holes that were beiragpssed (logged and sampled) at the time of preptre current estimate or because of limited
access to parts of the deposit due to water anthpveaver.

RPA verified the updated database using the dagalEification tools in Gemcom. RPA compared a nendj laboratory assay certificates as
against the database entries and carried out dengpaction of the data, which included evaluatdnhe drill hole data on plans and sections. Upon
completion of the database verification processi R&hcluded that current data omissions and patketrors would have minimal impact on grade
estimation and that the database was satisfaatoiiheral Resource estimation.
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Two main domains of mineralization have been iregd at the Coté Gold Project and are referress tihe Southwest (“SW”) domain and the
Northeast“NE”) domain. The SW and NE domains are separayea West striking, steeply north dipping fault zarel are intruded by vertical to
steeply dipping, north-northwest striking, post eralization diabase dykes. This interpretation fedrthe basis for the October 24, 2012 C6té Gold
Mineral Resource estimate. RPA evaluated thispngtation using the updated drilling data and cathes that it remains a reasonable framework for
geological modelling and resource estimation of@idéé Gold deposit. RPA expanded and modifiednterpretation of the NE and SW domains to
incorporate the new DD.

Each of the SW and NE domains is characterizeddiggle, large, continuous, and comparatively thiokly of mineralization referred to as the SW
Main Zone in the SW domain and NE Main Zone infliedomain. Both the NE and SW domains also inckrdaller, thinner, and less continuous
zones of mineralization but the SW Main and NE Mzones represent greater than 90 per cent ofathiheralization. The SW Main and NE Main
zones have each been further divided into UppelLameer subzones. The Upper sub-zones are charzeddny an irregular, flat to moderately
dipping geometry that “rolls” to a steeper northgng orientation that characterizes the Lower zoibes.

Mineralization at the C6té Gold deposit occurslimfthe intrusive rock types and breccias witk #xception of the diabase dikes that post-date
mineralization. RPA has plotted and evaluatedithelbgy data from the re-logged holes and note®ee consistent distribution of gabbro (re-
logged as diorite) occurring dominantly periphécgland within, the upper, northern, hanging wadrgin of the NE and SW mineralization domains
and also in general mantling the mineralized bodibss spatial association suggests that the didigtribution may have some control on the shape
and distribution of mineralization.

Statistics describing the Au assay data have balenlated for the SW Main and NE Main zones as agllor each of the Upper and Lower sub-
zones. The statistics for the Upper and Lower suieg in both of the SW and NE Main zones are suiapthbelow. In both the SW and NE Main
zones, there is a significant difference in avergmgele between the Upper and Lower sub-zones.

In all cases, the Au statistics are characterized &trong positive skew, a relatively high coeéfitt of variation, and in the case of the uncapged,
the occurrence of a few spectacularly high gradeyass
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AU ASSAY STATISTICS BY SUB-DOMAIN
IAMGOLD Corporation - Cété Gold Project

SWUpper SWLower NEUpper SELower
Statistic Au(git) '  Au(g/t)2 Au(git)!l Au(g/t)® Au(g/t)l Au(git)? Au(git)l Au(glt)3
N 12,65 12,55t 8,74¢ 8,74¢ 6,56¢ 6,56¢ 18,75. 18,75:
Mean 1.11 0.9 0.8¢ 0.7t 1.2¢ 0.8¢ 0.9C 0.7:
Length Weighted Mea 1.11 0.9: 0.8¢ 0.7¢ 1.14 0.8t 0.8¢ 0.72
Minimum 0.0C 0.0C 0.0C 0.0C 0.0C 0.0C 0.0C 0.0C
Q1 0.0¢ 0.0¢ 0.1C 0.1C 0.11 0.1C 0.1C 0.1C
Median 0.31 0.31 0.3C 0.3C 0.3¢ 0.32 0.27 0.27
Q3 0.8¢ 0.8¢ 0.74 0.7¢4 0.8z 0.82 0.6€ 0.6¢€
Maximum 312.6¢ 20.0C  98.2( 15.0C 785.0¢ 20.0C 541.2: 15.0C
Standard Deviatio 5.71 2.15 2.7¢ 1.5€ 12.9¢ 2.11 5.94 1.6
Coefficient of Variatior 5.2C 2.2¢ 3.3t 2.0¢ 10.3: 2.3¢ 6.5¢ 2.2¢
Skewnes: 30.4¢ 5.91 17.2: 5.7¢ 45.9:¢ 6.4% 54.11 5.8¢

Notes:

1. Assays uncappe

2. Assays capped at 20 ¢
3. Assays capped at 15 ¢

The strongly skewed distribution of the assay dai@the relatively high coefficient of variatioraticharacterize all mineralization domains, zones,
and subzones indicate that high grade outliers may hadisgroportionate influence on the average gold @@l need to be capped for use in g
estimation. To estimate the gold grade cappinglse®RPA has evaluated histograms and log probglpldts and has completed a decile analysis for
each of the four subenes included in the NE and SW Main zones. Bagdti@se analyses, a grade cap of 20 g/t Au wasndieid to be appropria

for the upper sub-zones and a grade cap of 15uita#s determined to be appropriate for the lowbrznes. For the SW Upper and NE Upper sub-
zones, application of a grade cap of 20 g/t Au ceduhe gold contained in the top percentile frdnd3 per cent and 39.56 per cent to 15.74 per cent
and 14.17 per cent, respectively. Similarly, aglan of a 15 g/t Au grade cap reduces the condagioéd from 24.69 per cent to 15.51 per cent in the
SW Lower sub-zone and from 32.67 per cent to 1gé5@ent in the NE Lower sub-zone.

For the Mineral Resource estimate, a compositettenigb metres was used based on the conventiomhth@omposite length be equal to half the
block height that was used for resource estimation.

The bulk density of the C6té Gold Project drilleds determined at the project core logging facilising the conventional approach of weighing the
samples dry and immersed in water. The averagedarikity by rock type in the database is consistéhtthe average bulk density of rock types in
the re-logged database. No correlation was recedriietween density and gold grade.
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The block model used for estimation of the Cotédatdposit grade and tonnage consists of 10 meti® byetre by 10 metre blocks oriented N60°E
in UTM coordinate space.

Blocks were assigned integer codes correspondittietpoccurrence inside or outside of the mineedlon wireframes. All blocks occurring wholly
or partially within the diabase dykes were codedydees in addition to their occurrence inside dis@e of the mineralization zones. All blocks ab
the base of overburden surface have been assigmett aode of 0 and are not included in model gitadeage tabulations.

Based on the bulk density measurements completibe &06t€é Gold deposit site and the developmetiiefieological solids, three density values
have been assigned to blocks. All blocks withindtazite interpretation (wireframe) have been assija density of 2.79 t/ All blocks
collectively representing the felsic intrusive reand the breccias have been assigned a dengitylof/m3. No specific gravity (“SG”)
measurements have been completed on the diabass, dykwvever, RPA has assigned a value 2.92 lsased on experience with this rock type
elsewhere in the Abitibi of eastern Ontario.

Ordinary kriging was used for block grade estinmatitilizing the two-structure spherical variogramadels developed for the Upper and Lower sub-
zones. For the Upper and Lower sub-zones in botheoSW Main and NE Main zones, the search oriemtand range were set to the range and
orientation of the respective second sphericatsires. Block grade estimation utilized only theaétre composites that occur within the respective
zone and sub-zones.

In all cases, most of the blocks were assignedradegin the first pass using the parameters desthielow. However, multiple passes were used to
fill all blocks and the successive passes werecasaloubling the search ranges and reducing th#acuof minimum samples required to three in
each of the SW and NE sub-zones.
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BLOCK MODEL GRADE INTERPOLATION PARAMETERS
IAMGOLD Corporation — Coté Gold Project

Number of Samples

Domain Group Zone Sub-zone Variogram Orientation Range Min Max Max/Hole
SW100 Upper Upper 55/0/0 165/65/2C 4 6 3
(Main) Lower Lower -301-75/0 60/150/7& 4 6 3
ow  Swerp2 V20 Upper 0/20/0  100/100/30 2 6 3
SW301
SWGRP3 SW400 Lower 0/-60/0 100/100/30 2 6 3
Sw401
NE100 Upper Upper 55/0/0 165/65/2C 4 6 3
(Main) Lower Lower -30,-75/0 60/150/7& 4 6 3
NE111 Upper 55/0/0 165/65/2C 4 6 3
NE NE200
NEGRP3  NEo00 Upper 0/-45/0  100/100/30 2 6 3
NE500

Note: Structure orientation rotation of the elligsees is using th'’ZXZ’ convention.

The block model volumes were checked against thefraimes volumes and differences were determinée teery minor and acceptable. Swath

plots prepared at 50 metre level intervals indieateasonable comparison between average block gratlaverage composite grade. RPA notes that
the swath plots show a consistent decrease in gvildencreasing depth in the deposit for both ¢benposite data and the block model grades. Block
model grades were compared with composite gradessetion-by-section basis on both vertical sadiod plan view. The comparison indicates an
acceptable local agreement between block grades@ngosite grades.

Based on the parameters outlined below as welttees considerations, RPA has reported the Coté ®Glatéral Resources at a cut-off grade of 0.30
g/t Au. This cut-off grade is the same as that dsethe October 24, 2012 C6té Gold Mineral Resewstimate and is consistent with cut-off grades
used to report Mineral Resources of other largedoade gold deposits with open pit potential atenirgold prices.

In order to comply with the CIM Definitions of “reanable prospects for economic extractid®PA prepared a range of preliminary Whittle pitlkst
using the estimated costs and parameters showwbelo
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PRELIMINARY WHITTLE PIT SHELL PARAMETERS
Cété Gold Project

Item Amount
Mining - $ per tonne waste 1.9C
Mining - $ per tonne material above 0.30 g/t 1.7¢
Mining - $increment per 10 r 0.01:
Pit Wall Slopes (° 35-45
Process $ per tonne ort 9.0C
G&A - $ per tonne or 1.5C
Gold Recovery (% 93.k
Gold Price (US$ 1,60(
Discount Rate (% 6

For constraining the resource, IAMGOLD selectednalter pit than the base shell generated by thetinin the table above. This smaller pit more
closely matches what might be selected as the fiaséspit design in an engineering study as itsiders the time value of money when selecting the
optimized pit shell.

Only those blocks contained within the preliminpityshell are reported as Mineral Resource at ffugrade of 0.30 g/t Au.

Mineralization in the C6té Gold deposit is clagsifias Indicated and Inferred. Potentially Indicdtteatks occur within the thick and continuous parts
of the SW and NE Main zones. The smaller, thinaed less continuous zones of mineralization haea lotassified as Inferred. Potentially Indica
blocks are those that are assigned a gold graiihe ifirst pass interpolation and occur within 2f3h first pass range. The distribution of these
blocks was assessed on a section-by-section basisomtinuous solids were created around “coreegaliminating peripheral and isolated clusters
of blocks. The Indicated solids also included “intd domains” where the first pass and 2/3 ranger@ were not met but where the blocks were
included as they occupied central and likely cartdims parts of the zones. Mineralization extendsifiagntly below the resource limits imposed by
the preliminary Whittle pit and RPA notes that thecks below the pit almost entirely occur outsidehe first pass and 2/3 range criteria usedte
classification of Indicated Resources within thie pi

RPA compared the distribution of mineralizatiorthie in-fill holes used for this update with thaeddor the October 24, 2012 estimate (i.e., the
wireframe shapes) and the Au summary statistitekeohew and previous data sets, and concludethihaeneral approach to estimation used
historically remains reasonable for the currenteste.

Constrained by a preliminary Whittle pit shell dvetsed on a cut-off grade of 0.30 g/t AU, Indicatideral Resources at Cété Gold are estimated to
be 269 million tonnes at an average grade of O/88&wcontaining 7.61 million ounces of gold andelmed Mineral Resources are estimated to be
44 million tonnes at an average grade of 0.74 g/téntaining 1.04 million ounces of gold. Companéth the previous model, the
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current model shows a modest increase in totaktganvithin the Whittle pit and a significant incsedn Indicated Resources, which are both
consistent with a 40 per cent increase in drillreeind samples that are largely at in-fill possioThe current C6té Gold Project Mineral Resource
estimate is presented below at various cut-off ggaahd is reported at a cut-off grade of 0.3 g/t Au

MINERAL RESOURCE ESTIMATE — DECEMBER 31, 2012
IAMGOLD Corporation — C6té Gold Project

Cut-off Grade Tonnage Grade Contained Gold
Classification 9/t Au) (M) (g/t Au) (Moz)
Indicated 0.2t 27¢& 0.8¢ 7.6¢
Indicated 0.3 26¢ 0.8¢ 7.61
Indicated 04 244 0.9: 7.32
Indicated 0.5 21C 1.01 6.8:
Inferred 0.2t 47 0.71 1.07
Inferred 0.3 44 0.74 1.04
Inferred 04 36 0.8: 0.9t
Inferred 0.5 30 0.¢ 0.8¢

Notes:
CIM Definitions were followed for classification dineral Resource:
2 Mineral Resources are estimated at «off grade of 0.30 g/t AL
3. Mineral Resources are estimated using a gold pfité5$1,600 per ounce and metallurgical recover§35%.
4.  High grade assays are capped at 15 g/t and 2@pginding on si-domain.
5 Bulk density of 2.71 t/n3was used for tonalite and breccia and 2.793was used for diorite
6 The Mineral Resource Estimate is constrained wighifthittle Pit shell using assumed costs and tbhe@hoted gold recovery and gold pri

Information on mineral resources is also provide&éction 5 of Item Il below.

vii) Exploration and Development

The main focus of project activities on the CheBtw@perty by the Company has been DD on the Coté @aposit. Underground exploration and
evaluation ended when the Chester 1 project was@lan care and maintenance. Surface exploratidheoeastern part of the C6té Gold Project
has included geological mapping, prospecting, ardrop sampling as well as some soil sampling. &lpgegrams were on the Sheridan Option,
Trelawney, and Ontario 986813 properties. Sincddheation of the Trelawney Augen Acquisition Corgiion (“TAAC”), two ground geophysical
surveys have been completed. One airborne surveyempleted over the Sheridan Option Property.

Chester Property

The Companys exploration on the Chester Property consistedlgnaf drilling. The previous exploration at theoperty, including underground bt
sampling carried out by Trelawney was reportedhnNl 43-101 Report Technical Report on the Cétlel®@posit, Chester Property, Ontario,
Canada, April 21, 2011 by William E. Roscoe, PHRENg. and R. Barry Cook, M.Sc., P.Eng.
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Sheridan Option Property

During the 2012 field season (April-September), kvaompleted by the Company consisted of prospectjiaglogic mapping and geochemical
sampling (soil and rock). A total of 225 rock gismples were collected, described and assayedalofB10 soil samples were collected at 50
metre spacing on 1,000 metre spaced lines. All gatopations and mapping data as well topograpkatures and infrastructure were integrated into
the Project GIS. Approximately 73 kilometres oftgline cutting was completed, and on this grid B8rketres of induced polarization has been
completed to date.

Trelawney Mining and Exploration Property

Grab samples of outcrop were collected from théalwveey Mining and Exploration claims during the 2@feld season. This includes 11 samples
from the Neville Block, 69 samples from the Bennevi&lock, and 253 samples from the Yeo Block.

Ontario 986813 Limited Property

Geological mapping, prospecting and sampling waspteted the during the 2012 summer months (May<3epér). A total of 191 grab samples of
outcrop were taken including 191 from the Northd&o536 samples from the South Block, and 215 sasnfpbm the East Block. Sample locations
and geological mapping were compiled in the Prabgraphic Information System.

TAAC West Property

Exploration on the TAAC West Property has beentkghito two ground geophysical surveys. The domiaativity on the TAAC West Property has
been diamond drilling and specifically at the Jeeaeposit.

viii) Taxation

The Company’s Canadian operations are subjecttordined federal and provincial statutory incomertde of approximately 27 per cent. The
Company’s operations in the Province of Ontarioase subject to a statutory mining tax rate op&@cent. Additional tax information is provided
in Section 6.5 below.
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2. Mining Activities — International

2.1 Africa: Burkina Faso — Essakane Gold Mine

Unless stated otherwise, the information in theises below (other than the information under teadings “Essakane Mining Convention” and
“Mining Legislation and Permits”) are based upttre technical report (the “Essakane Report”) gedi “IAMGOLD Corporation: Updated
Feasibility Study — Essakane Gold Project, Burktiago” dated March 3, 2009 (effective June 3, 20pB)pared by Louis Gignac (President, G
Mining Services Inc.), lan Glacken (Principal Coltesnt, Optiro Pty Ltd.), John Hawxby (formerly, $@nProject Manager, GRD Minproc (Pty) Ltd.
now known as AMEC GRD SA), Louis-Pierre Gignac (®eMining Engineer, G Mining Services Inc.), ankilip Bedell (Principal, Bedell
Engineering Inc., who at the time the Essakane Reyms prepared was Principal, Golder Associates) LThe Essakane Report has been filed with
the securities regulatory authorities in each efgihovinces and territories of Canada. Portiorth@following information are based on assumptions,
qualifications and procedures which are not fulygctibed herein. Since the date of the EssakanerR&RD Minproc (Pty) Ltd. (now known as
AMEC GRD SA) has not conducted any additional wamnkthe project. Réjean Sirois, Vice President odlGgy and Resources, G Mining Services
Inc. is the qualified person responsible for angrstific and technical disclosure including mingpabcessing and metallurgy relating to the Essakane
project herein for any period following the effegtidate of the Essakane Report. AMEC GRD SA angligdified persons are not responsible for the
scientific and technical disclosure herein relatimgny period following the effective date of thesakane Report. Reference should be made to the
full text of the Essakane Report which is availdblereview on SEDAR at www.sedar.com.

i) Mining Legislation and Permits

The permits comprising the Essakane Gold Mine alogest to the Mining Lawo. 031-2003/ANlated May 8, 2003 of Burkina Faso (the “Burkina
Faso Mining Law”). The Essakane Exploration Perrfdtfined in Section 2.1 ii) of Item Il below) acensidered to be exploration permits as
defined under the Burkina Faso Mining Law. The BuakFaso Mining Law gives the exploration permitders the exclusive right to explore for the
minerals requested on the surface and in the sialoguwithin the boundaries of the exploration pérmi

The exploration permit also gives the holder thelesive right, at any time, to convert the explaatpermit into a mining exploitation permit in
accordance with the law. Exploration permits arédvar a period of three years from date of isand may be renewed for two more consecutive
terms of three years each for a total of nine ydwwever, on the second renewal, at least 25q@raf the original area must be relinquished.
Mining permits are valid for an initial period afi¢nty years and are renewable for five-year pertodan exclusive basis, until the deposit is
exhausted. Pursuant to Article 21 of the Burkinaddslining Law, mining permits are treated as reapprty rights with complete right of mortgage
and liens. Both exploration and mining permitstaa@sferable rights subject to the consent of tldity of Mines of Burkina Faso. Pursuant to
article 78 of the law, only holders of mining exjddion permits are required to maintain a fidugiaccount with an accredited bank to hold funds for
reclamation of mining properties. As a result, kas& SA is required to maintain a reserve for fit@clamation in connection with the Essakane
mining permit. The Burkina Faso Mining Law also targees a stable fiscal regime for the life of arige developed. The Burkina Faso Mining L
also provides that work towards development andngimust be started within two years from the datgining permit is granted and must conform
to the feasibility study.

All mining exploitation permits in Burkina Faso aebject to a ten per cent carried interest. Iriteofg once a mining convention is signed and an
exploitation license is awarded by the governmamgyalty applies on a graduated basis based goréwailing gold price.
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The royalty rate is set at 3 per cent if the gaideis less than $1,000; 4 per cent if the goldeplies between $1,000 and $1,300, and 5 peritdm
gold price is greater than $1,300.

The mining convention guarantees stabilizationrwdricial and customs regulations and rates duhiegeériod of the exploitation to reflect the rates
in place at the date of signing. The Burkina Fasoifg Law states that no new taxes can be impostdthe exception of mining duties, taxes and
royalties. However, the title holder can benefinfrany reductions of tax rates during the lifelef &xploitation license.

The Burkina Faso Mining Code is presently undereng\by the Ministry of Mines and a final versionegpected in 2013.

ii) Property Description and Location

The Essakane Gold Mine straddles the boundaryeoDiidalan and Seno provinces in the Sahel regi@udkina Faso and is approximately
330 kilometres northeast of the capital, Ouagadoutjgs situated some 42 kilometres east of trere large town and the provincial capital of
Oudalan, Gorom-Gorom, and near the village of Falatpu to the east. All the Essakane ExploratiomiRe are located on contiguous ground.

The Essakane main zone deposit (the “EMZ depaogitt) the Falagountou resource are located withibOa2t-square-kilometre permit area. The
permit area is surrounded by six exploration pesifitie “Essakane Exploration Permits”) totalling4B square kilometres. Five of the six Essakane
Exploration Permits were granted by the MinistryMifies in November 2009 for an initial three-yezmnt ending November 2012, and were
approved for renewal by the Minister of Mines. Qigr and Energy for a first thrgear term on December 18, 2012. The sixth Essakapkration
Permit was also approved for renewal for a secbrektyear term on that date and 25 per cent adriggnal area covered by that permit was
relinquished. An application for a new permit or telinquished area was subsequently filed andrislipg. The new permit was approved by the
Minister of Mines, Quarries and Energy on Februzzy2013. On the same date all the dues taxespadle The ministerial decree is pending.

iii) Type of Mineral Tenure

Each of the Essakane Exploration Permits has beatiegl by the Minister of Mines, Quarries and Epgrgrsuant to the Burkina Faso Mining Law.
The Essakane Exploration Permits are in good stgnéiursuant to the Burkina Faso Mining Law, eadtimg exploitation permit application
requires a separate feasibility study but theprésedent in Burkina Faso for variations to thie.rifhe total entitlement of an exploration perisit
nine years. Exploration permits are guaranteedheyBurkina Faso Mining Laws, provided the permidieo complies with annual exploration
expenditures and reporting requirements. The Barkiaso Mining Law provides for an exploration pérnmibe superseded by a mining permit.
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IAMGOLD acquired Orezone Resources Inc. on Febr@ar2009, which indirectly controlled Essakane BAitle opinion prepared by a lawyer in
Burkina Faso, dated February 23, 2009, confirmatgix exploration permits for the property comimgsthe Essakane Gold Mine as well as an
industrial large gold mine exploitation permit wgmanted by the Minister of Mines, Quarries andrgpeinder the mining laws of Burkina Faso to,
among other subsidiaries of IAMGOLD, Essakane SA.

Essakane S.A. is a Burkinabe company created éoptinpose of developing and operating the Essakait:Mine. The entity’s name was changed
to IAMGOLD Essakane S.A. on July 5, 2012. The Conypawns 90 per cent of the outstanding shares MfG®LD Essakane S.A., while the
Government of Burkina Faso has a ten per centdaeeed interest in the outstanding shares in IAM@®@Essakane S.A. The Government of
Burkina Faso also collects a royalty between 3%pdr cent, depending on the price of gold, antbuarother taxes and duties on the imports of
fuels, supplies, equipment and outside servicepasified in the Burkina Faso Mining Law.

iv) Essakane Mining Convention

In July 2008, subsequent to the date of the EsgaRaport, the mining convention (the “Essakane jrConvention”) for the Essakane Gold Mine
was signed by the Minister of Mines and EnergyHarkina Faso and IAMGOLD Essakane S.A. Pursuaat¢ondition contained in a bridge loan
facility agreement entered into by Orezone Essakanéed, IAMGOLD Essakane S.A. was required tcesecute the Essakane Mining Convention
in September 2008. The Essakane Mining Conventithas a stability agreement in respect of minipgrations by, among other things, transfer
the state-owned mineral rights to a mining compdimg Essakane Mining Convention clarifies the aggpion of the provisions of the Burkina Faso
Mining Law with respect to IAMGOLD Essakane S.A. dgscribing the Government of Burkina Faso’s commeitts and operational tax regime and
the obligations of IAMGOLD Essakane S.A. to the @mment of Burkina Faso. The Essakane Mining Cotimerannot be changed without the
mutual agreement of both parties. Pursuant to fsaleane Mining Convention, IAMGOLD Essakane S.Aoisarry out its operations in furtherance
of, and in accordance with, the 2007 Essakane IsiigsBtudy and the Environmental Assessment. Ehsakane Mining Convention is valid from
the date of issuance for a period of 20 years sineriewable for the full life of the Essakane mgnrermit. Thereafter, the Essakane Mining
Convention is renewable at the request of eithéABIGOLD Essakane S.A. or the Government of Burkiizeso for one or more periods of ten years
each, subject to the provisions of the Burkina Rdsung Law.

The Essakane Mining Convention stabilizes and gwsspecific details relating to fiscal policy, téira, employment, land and mining guarantees,
customs and currency exchange regulations andamugntal protection in accordance with the Burliago Mining Law.
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In accordance with Burkina Faso’s statutory requigats and international best practices, the Enmental Assessment had been submitted to the
Burkina Faso Minister of Environment on August 802. After review and public consultations, the Eowmental permit (the “Essakane
Environmental Permit”) for the Essakane Gold Miresvissued by the Minister of the Environment on é&nkier 30, 2007.

The Essakane Gold Mine resulted in the displacemwieapproximately 11,300 people living in 2,562 keholds in the Essakane Gold Mine area. A
resettlement action plan (the “RAP”) was developed approved in consultation with the communitaddress the resettlement of these people. The
RAP describes the policies, procedures, compemsedies, mitigation measures and schedule fortlesesnt. The approach to involuntary
resettlement is consistent with the InternationahRcial Corporation’s Performance Standards orirBnmental and Social Sustainability and the
Essakane Gold Mine has adopted a collaborativeoapprinvolving the Government of Burkina Faso dradffected communities. Construction of
resettlement villages commenced in October 2008rasicompleted in 2009.

v) Accessibility, Climate, Local Resources, Infrasture and Physiography

The Essakane Gold Mine area and specifically tha aurrounding the EMZ deposit are characterizetlayively flat terrain sloping gently towards
the Gorouol River to the north of the EMZ depogigetation consists mostly of light scrub and seabgrasses. Access to and from the capital
Ouagadougou is by paved road and then by laterdteé and within the exploration permits, accesyis/ay of local tracks and paths. The derelict
heap leach pad and plant operated by CompagnigtbEaxtion des Mines d’Or du Burkina (“‘CEMOB”) ih& 1990s is located one kilometre east of
the EMZ deposit and contains approximately oneioniltonnes of leached material.

As discussed above under the heading “Essakanedi®dnvention”, some 2,562 households totalingd jAdividuals live within the Essakane
Gold Mine footprint or are economically affectedthg Essakane Gold Mine. There are no major comelexctivities in the project area and
economic activity is confined to subsistence fagramd artisanal mining. There are no operatindirdis and all transport is by road or by air using
an aircraft owned and operated by IAMGOLD Essakaufe The climate is typically sahelian and with temperature ranging from 3@ to 10°C.

A wet season occurs between late May and Septei®@bgace rights in the area of the Essakane mipénmit belong to the State of Burkina Faso.
Utilization of the surface rights is granted by Eesakane mining permit under condition that theetu users are properly compensated. Electricity
to the exploration site is provided by on-site dlegenerators; satellite communication is alsolatée at the Essakane Gold Mine. Water is pumped
from wells (boreholes) in sufficient quantities ploration drilling and the mining camp. A 26 megtt power plant, fuelled with heavy fuel oil
was built for the production phase. The main saiafevater are the Gorouol River during the raiegson and well fields around the Essakane pit
and near the Gorouol River.
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The Essakane Mine initiated local training progrdarsartisans and unskilled labour was sourcedllipeéth skilled labour drawn from Burkina Fa
at large. Some 90-150 expatriates from North Anaesicd Europe were required in the initial yearprofiuction, but that number decreased as
Burkinabe workers acquired the expertise and egpeei to replace the expatriate employees.

The tailings storage facility is located southwefsthe surface mine and processing plant. The memse storage facility is located mainly east ef th
surface mine.

vi) History

The EMZ deposit has been an active artisanal misitggsince 1985. Heap leach processing of gragjgcts from the artisanal winnowing and
washings was carried out by CEMOB in the period2t®999. From available records located in BurkineoF@&EMOB placed 1.01 million tonnes
material at an average grade of 1.9 grams of gaddqmne and achieved 73 per cent recovery. Ktimmated that 250,000 ounces of gold has been
extracted from the local area since 1992. At iskpep to 25,000 miners worked the EMZ deposit.

A company named Société Filiere Or (“SFO”) was fednn which the Government of Burkina Faso held @dr cent interest. SFO controlled all
mining and processing. During this period, the Burdes Mines et de la Géologie du Burkina undertegional mapping and geochemical progr.
and arranged and financed the program of heap teatlwork between 1989 and 1991. The plant wastogeted in 1992 and produced

18,000 ounces in 1993 but averaged between 3,006,800 ounces per year. Serious efforts wererabmte to leach saprolite from the EMZ deposit
but, based on verbal accounts, leaching failedusecaf high cement consumption and solution bligdinthe heaps.

CEMOB was granted the Essakane mining researchitper®91. The permit covered most of the areacwlig now included within the Essakane
Gold Mine (excluding the Gomo permit). BHP Minerkigernational Exploration Inc. (“BHP”) assisted RIBB and explored the area from 1993 to
1996 under a proposed joint venture earn-in. BHReated and sampled 26 trenches (for 4,903 mettesy the EMZ deposit. Scout RC drilling
was completed (including on the Falagountou ands&pprospects), followed by RC drilling (7,949 restof vertical holes on a 100 metre by

50 metre grid) and a few DD holes (1,510 metreshénmain area of artisanal mining on the EMZ dépos

Upon CEMOB going into liquidation in 1996, Corormatilnternational Mining Corporation (“CIMC”) secutéitle and in July 2000, six new
Essakane licenses were granted to CIMC. In Septeg@@®, CIMC entered into an option agreement Wiéimger Minerals (“Ranger”) pursuant to
which Ranger undertook an exploration program, $oay on intensive RAB and RC drilling of an oxi@esource between October 2000 and

June 2001. RAB drilling (12,867 metres) was uselddate drill targets at Essakane North, EssakaughSFalagountou and Gossey. Follow up RC
drilling at the EMZ deposit amounting to 22,393 rastwas completed along with 1,070 metres of DIgveind extensions. Ranger mapped and
sampled veins in the BHP trenches and decidedltdaivard local grid east at a dip of —60 degrees.

Page 7¢



In April 2007, Orezone Resources, Orezone Inc.zQre Essakane Limited, Gold Fields Essakane (BWijted (“GF BVI"), Orogen and Essakane
(BVI) Limited entered into a members agreement Wigave effect to the terms of an option agreemeditzdso set out the terms and conditions on
which the parties would form a joint venture. GFIB¥rned a 50 per cent interest in Essakane (BMijted by spending the requisite $8 million on
exploration. It increased its ownership to 60 gartén the Essakane Gold Mine when it gained déurten per cent interest in Essakane (BVI)
Limited after Essakane (BVI) Limited completed tBesakane Feasibility Study on September 11, 200@ctober 2007, Orezone Resources entered
into an agreement with GF BVI to acquire its 60 gent interest in the Essakane Gold Mine in comatin for $200 million, with $150 million in

cash and $50 million in Orezone Resources shatestrinsaction closed on November 26, 2007 andoBeeResources became the operator and
owner of a 100 per cent interest in the Essakarié Bme subject to the interest of the Burkina Fgsgernment.

After obtaining the Essakane Environmental Peramt] concluding an agreement with the local popatatiiscussed above under the heading
“Essakane Mining Convention”, the Essakane miniagrpt was granted, which resulted in the transfehe Essakane Gold Mine to IAMGOLD
Essakane S.A.

Orezone Resources was the project operator atstbekBne Gold Mine from July 2002 through Decemb862The 2006 project development
exploration program on the deposit was carriecbguBF BVI and focused on quality of gold assay,ligyaf geological modelling and quality of
mineral resource estimate.

vii) Geological Setting

The Essakane Gold Mine occurs in the Paleoprotérd@zorouol greenstone belt in northern Burkina Fa$e local stratigraphy can be subdivided
into a succession of lower-greenschist facies raethments (argillites, arenites and volcaniclajtiosnglomerate and subordinate felsic volcanics,
and an overlying Tarkwaian-like succession compgsiliciclastic meta-sediments and conglomerasehEsuccession contains intercalated mafic
intrusive units that collectively comprise up totfoper cent of the total stratigraphic section.

The region preserves evidence for at least tworegideformational events. D1 structural elemeunth @s the Essakane host anticline are refolded
by a series of North-North-East-trending F2 foldster localized deformation occurs near the maogia calc-alkaline batholith in the south of the
project area. The Markoye Fault trends North-Nd&t#st through the western portion of the projech armed separates the Paleoproterozoic rocks
an older granite-gneiss terrane to the west.

viii) Mineralization

The Essakane deposit is an orogenic gold depaaiticterized by quartz-carbonate stockwork veinyaread is hosted within the lower meta-
sedimentary sequence. The deposit occurs in aght@symmetric anticline that plunges shallowlyhe northwest. The highest concentration of
quartz veins and gold mineralization occurs in38e70 metre thick ‘main arenite unit’, and spatiatl the hinge zone and eastern fold limb of the
host anticline.

Page 7¢



There are two distinct structural controls on golideralization: (i) gold associated with beddinggbel deformation; and (ii) gold associated with
structures formed by the anticlinal folding eveltie vein arrays are complex and consist of: (ilydaedding parallel laminated quartz veins; (ifela
steeply dipping extensional quartz veins; (iii)alanar veins and pressure solution seams ifottlexial zone.

Alteration in the host arenite unit typically costsi of a sericite > carbonate > silica + albitaseaopyrite £ pyrite assemblage. Arsenopyrite and
pyrite occur within and adjacent to quartz veinsu@ disseminated throughout areas of wallrockatltn. Traces of chalcopyrite, pyrrhotite, galena
and hematite can occur with the arsenopyrite. @otdlirs as free particles within the veins and atsmtergrowths in arsenopyrite on vein margin
in the host rocks. The regolith profile within theposit area consists of one to three metresaitata 30 to 50 metre thick upper saprolite zame

a 10 to 30 metre thick lower saprolite zone thainderlain by competent rock. The Essakane depasit strike length of 2,500 metres and is op
the north, although economic mineralization follas fold plunge to become progressively deeper.

ix) Drilling

Orezone Resources and GF BVI drilled 20,364 metfesiented HQ diameter core between September 26885une 2006 for the project
development and feasibility study program. Sinc@R0AMGOLD Essakane SA’drilling objectives were to infill drill to upgde inferred resource
expand the resource inventory and better understengdeology and controls on mineralization to axdesgeological modelling and improve the
quality of assay samples.

x) Sampling Method

Most of the drill holes are sampled as one metrgtles of full core. The first one kilogram assap-sample is split out only after the sample had
been crushed to 80 per cent passing 2 millimeties.entire one kilogram sub-sample aliquot is pitheg to 85 per cent passing 75 microns and
assayed without further sub-sampling. RC drillingidg 2006 was mainly used as a pre-collar to DesdDrilling changed to DD as soon as wet
samples were returned generally at a depth of B tmetres. In 2010, 99 holes were drilled entiteding RC drilling to a depth of 150 metres to
investigate ore shoots at Essakane South. All thie;8 51/ 2inch RC holes were sampled at 1 metre intervalseadrill rig. The full 20 to

40 kilogram RC samples were reduced to 3 to 5 kiliots with an 8 to 1 riffle splitter. This was sudpsently changed in 2006 to use rotary splittel
split out a 1 kilogram sample which was then pufest to 90 per cent passing 75 microns and asdayedachWELL rapid cyanide leach. The one
kilogram splits were re-assayed at SGS Tarkwa 0620hd 10 per cent of the splits were sent to Ab8riex in Ouagadougou during the 2010
campaign.
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GF BVI completed a range of bottle roll leach anavify concentration tests in late 2005 and denratesd that the previous BLEG and LeachWELL
bottle roll assays were biased low because of alouslg poor dissolution of coarse gold. GF BVI oduced a comprehensive QA/QC system
involving insertion of certified standard referemoaterials supplied by RockLabs, which is still kepplace by the Essakane Gold Mine exploration
team. Coarse quartz blanks were inserted as well.

xi) Data Verification

A significant proportion of the assay data for BFesakane Gold Mine has been generated by prevprrators. However, much of this historical data
was generated either with inadequate QA/QC measupdace, or uncertified reference materials wesed, and thus made the quality control
measures equivocal. In 2007, RSG Global completediaw of the recorded quality control data fag thssakane pre-feasibility study. The key
findings of this review are summarized below:

. The use of uncertified (unaccredited) standahdaild be discontinued; the use of 250 gram stdsdar BLEG and LeachWELL
cyanide leach assays should be exami

. Orezone standards appear to have been mixed umdakoratory submission; much of Orezone standatd appears unusak
. The Abilabs QA/QC results appear to be substani
. A bias between BHP FA (ITS FAA) and BLEG assays mayhe result of incomplete dissolution during Bi&=G process

. Indications exist that unaccounted gold is presétitin samples that report BLEG results less th&nglAu/t; this suggests th
tails samples should be taken for all BLEG samgtesiter than 0.5 g Au

. Heterogeneity test work should be undertaken tomopeé the su-sampling protocol

xii) Mineral Processing and Metallurgical Testing

Early on, it was determined that a conventionaskinng, milling, CIL gold plant would be requireddaextensive leaching tests were conducted on
various ore types.

Ore to the plant is a blend of the three weathgrnees predominantly with saprolite and transitisagrock) for the first three years with no fresh
(hard rock). The original feasibility study contdated a process plant throughput rate of 7.5 mniltmnnes per year. Réjean Sirois, Vice President of
Geology and Resources, G Mining Services Inc.egjimlified person responsible for the followingtfmm of this section. As part of the original
construction some debottlenecking improvements weade to the design resulting in a revised nameipacity of 9.0 million tonnes per year on
100% saprolite ore. Due to operational improvemeattial plant throughput has improved beyond tmestucted design capacity. Fresh rock mill
feed has gradually increased from 2012 onwarddingitates reached 9.8 million tonnes in 2012 ailbimcrease to 10.8 million tonnes per year for
2014 and thereafter when mill feed is entirely iresck. An expansion of the process plant was beamgtructed during 2013 for commissioning and
start up in 2014 to accommodate the transitiomltidiiesh rock feed without negatively impactingdyproduction.

Additional metallurgical testwork was carried outitig the work in designing the expanded plant.thermost part, the results of that testwork
validated the work done as part of the originabiieifity study in terms of reagent consumptionngrrecovery relationships and leach residency t
The most significant variance identified during testwork was that the fresh rock grinding chanésties were found to be harder than in the prior
study. The design of the new plant expansion inm@tes sufficient grinding capacity to accommodhéedifferences identified and achieve the
planned throughput.

As part of the expansion construction during 2@d®, elements were completed early (second quad&8)%o enhance gold production during the
year. These included two additional leach tanksnfmrove residence time (and recovery) at the higen design throughput rates, and a pe
crushing circuit in closed circuit with the exigliSAG mill to maintain throughput with the gradyahcreasing proportion of hard rock.

Xiii) Mining Operations

Mining is carried out using a conventional drillagt, load and haul surface mining method withaner fleet. The annual mining rate was 38 mil
tonnes in 2012, then will climb to 60 million tormper year in 2015 before decreasing gradualliggand of pit life. The weathered zones will
continue to be sequentially mined over the liféhef operation commencing with the saprolite andcbes are on five metre heights. Grade control
samples are collected using RC drills and dril @ge used for drilling production blast holes. diog is accomplished with five hydraulic excavators
and two wheel loaders. The truck fleet is compadedenty-two 150-ton class and six 100-ton clagsKs.
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The great majority of waste material is being sidrethe main overburden storage facility. Othenimg infrastructure involves a mine office
complex (mine offices, change house and canteqojpment workshop with overhead cranes integraidtié main warehouse and external wash
down bays, blasting and explosives compound innydiagazines, diesel storage and dispensing Yaaiiidl a drill core storage facility. The
operating costs have been determined for two grestynamely the saprolite ore and fresh rock amgillite ore. The operating cost for the
transition ore type is determined by averagingpfeeess cost for the oxide and fresh ore. Thengslstorage facility has an overall base of some
450 hectares and was developed in stages concwitbrmine production using thickened tailings displ with full capacity to suit the current life
mine. Mine haul roads are 20 metres wide and cocigtd by the mining department to support the d58¢ mine haul trucks. The mine village was
built from prefabricated structures and this vi#agas initially used as the construction camp. diteehas a satellite communications system. Two
office complexes are located in the mine plant,amee to service mine operations and maintenandehenother reserved for construction
management and administrative services. The maiahwase is attached to the mine maintenance simgpiseludes a sizeable storage yard.

General services are an essential component sutteess of the project. Because of the remotemelssamplex logistics of the mine coupled with
the limited services available in Burkina Faso,sbepe and extension of the general services daegattto support production is very substantial.
Current manpower is approximately 2,300 workersluiging contractors. The capital costs for infrasture, processing facilities, plant and
equipment, construction indirects, general servézebpre-production development was approximaté#g83nillion.
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Production

Réjean Sirois, Vice President of Geology and RessyrG Mining Services Inc. is the qualified persesponsible for the information in the table
below. The 2013 attributable production is estimdate255,000 to 275,000 ounces of gold.

The following table indicates operating information the Essakane Gold Mine.

ESSAKANE GOLD MINE 2012 2011

Gold Production (Ounces) 100% 350,00 375,00(
Tonnage milled (tonne: 10,762,00 7,977,001
Grade milled (g Au/t 1.1C 1.5
Recovery (% 92 95

xiv) Exploration and Development

In 2012, over 58,000 metres of delineation andussoexpansion drilling were completed in conjumetivith just under 105,000 metres of
exploration drilling by the Company’s regional exation group (both within and outside the minesé&aMost of the delineation and resource
expansion drilling was done in and around the ni@ado confirm the continuity of deeper zones. Sdefaition drilling was also initiated at
Falagountou and Essakane North in preparation fieingnscheduled in 2014. The 2013 exploration cagmpwill continue to evaluate the potential
for additional oxide resources on the Essakanengilgase and further advance exploration prospectse surrounding exploration concessions.

xv) Mineral Reserves and Resources

Information on mineral reserves and resourcesadsiged in Section 5 of Item 11l below.

xvi) Environment

As at December 31, 2012, the recorded amount whatsd restoration and closure costs for the ptgpeas $33.0 million, representing the
discounted costs. The undiscounted cost of estidnmatgoration and closure costs for the property $28.5 million.
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2.2 Africa: Republic of Mali - Sadiola Gold Mine
i) Property Description and Location

The Sadiola Gold Mine consists of an open pit ngroperation exploiting the Sadiola gold deposipagated CIP processing plant, townsite and
infrastructure at Sadiola, in Mali. The Sadiolazeielocated in the extreme west of the Republiglali, West Africa near the Senegal/Mali border,
approximately 70 kilometres south of Kayes, théaegl capital. The Sadiola Gold Mine is owned by3aciété d’Exploitation des Mines d’Or de
Sadiola S.A. (“SEMOS”) which holds the mining rigtior gold, silver (and related substances) antinpias for the mining permit area in Mali (the
“Sadiola Mining Permit”) in which the Sadiola Gdltine is located. The Sadiola Mining Permit covansaaea of 302 square kilometres. The
shareholders of SEMOS are IAMGOLD, which indireailyns 41 per cent, AngloGold Ashanti, which indihgowns 41 per cent, and the
Government of Mali, which owns 18 per cent. The |[B@ember of the World Bank Group, sold one hiifso6 per cent interest to each of
IAMGOLD and AngloGold Ashanti on December 22009 and no longer has an interest in SEMOS.

IAMGOLD has an indirect right to exploit gold, silw (and related substances) and platinoids oratidslon which the Sadiola Gold Mine is located
through the Sadiola Mining Permit issued on Auduyst994 by the Minister of Mines, Energy and Watkethe Republic of Mali to AGEM Ltd.
(“AGEM”), a wholly-owned subsidiary of IAMGOLD. Th8adiola Mining Permit was transferred from AGEMSBBMOS on March 6, 2000 by the
Minister of Mines, Energy and Water of the Republfidviali through the issuance of another miningnpier

The Sadiola Mining Permit is for an initial term 2@ years, expiring in 2024, and may be extendedrtgr of the President of Mali if mining
operations are ongoing. Under the Malian Mining €dte Sadiola Mining Permit may be cancelled bigeree of the President in certain events,
including: a delay of mining for longer than onagewithout valid reason, in a manner prejudicieiite general interests of Mali; a default in the
performance of the obligations under, or the failior maintain proper records as required by, tmeession agreement covering the Sadiola Mining
Permit; the non-payment of taxes; conducting mirdntjyvities outside of the Sadiola Mining Permitgaceasing to provide technical and financial
guarantees required in order to proceed satisigctoith mining activities.

SEMOS

SEMOS is the joint venture company which holdsSheiola Mining Permit, owns the Sadiola Gold Mimel @arries out exploration activities witt
the Sadiola Mining Permit. SEMOS is governed bygreement dated September 8, 1994 (the “SEMOS Ig#ldezs Agreement”) to which all of

the shareholders of SEMOS are parties. Decisiotiseoflirectors of SEMOS are by majority vote; hoerthe approval of at least 75 per cent of the
directors of SEMOS is required for a number of Bigant decisions affecting the assets, operat@msapitalization of SEMOS, including the
modification of any mining plan, the encumbrancasdets, the development of another mine, a chartpe nature or purpose of SEMOS and a
decision to abandon

Page 81



the Sadiola Mining Permit, as well as for budgeirapals, incurring of indebtedness and profit disttions. A shareholder (other than the
Government of Mali) can be forced to relinquishsiteres of SEMOS by any other shareholder for brehthe SEMOS Shareholders Agreement, in
which event there is a requirement for the valumtibthe terminated party’s interest and a buyosuah value.

SEMOS makes distributions of profits after takintpiaccount repayment of capital, the forecastaipey and capital expenses of SEMOS, and legal
reserves required by applicable corporate law. &gy expenses include all the expenses of SEMOSri@d in connection with its activities,
including mine operations, depreciation, taxatiod ggal provisions, but excluding investments.

IAMGOLD and AngloGold Ashanti have agreed to vaigdther at shareholdersieetings with respect to any action requiring 75geat sharehold
approval or at meetings of directors with respeary resolution requiring a similar level of apgab There is no requirement to vote together & th
event of a conflict of interest with respect to afi¢he parties voting. If the two parties canngitese, their shares of SEMOS must be voted against
such resolution.

i) Accessibility, Climate, Local Resources andrastructure

The Sadiola Gold Mine is located in a remote paNlali with almost no infrastructure. Establishitige mine and process plant required upgradir
the regional gravel road linking the mine to Kayas] access to the Sadiola Gold Mine from Kaye®ig by a regional all-weather road. There is an
airstrip at the Sadiola Gold Mine capable of hamgllight aircraft. Kayes is serviced by rail, ra@ad air from Bamako, the capital of Mali, and from
Dakar, the capital of Senegal. Bamako has an iatiermal airport with daily flights to many other BtéAfrican and European destinations. There are
return flights twice weekly between Bamako and Kay@akar is a major port of entry to West Africadsa and air.

A 57 kilometre pipeline from the Senegal River, tmdy reliable source of water in the region, wastlio provide approximately eight million cubic
metres per year of process water. Electrical pasvprovided through Sadiola’s diesel powered geimgyaets which are capable of meeting an
average demand of 16.7 MW and a peak demand ofMW/7As part of the Sadiola Sulphide Project (“SERS discussed under the heading Sau
Sulphide Project below, a connection to the Madceical grid is being investigated which would reakvailable lower cost power for Sadiola.

iii) Drilling, Sampling and Analysis, and Security Samples
Drilling programs are completed using either stadaa core drilling (with a DD rig) techniques.
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Sampling and Analysis

The majority of the samples used in the resoureduation are from exploration and grade contrdl dhips from RC drilling. Exploration RC rigs
are fitted with cyclones providing routine sampbesa two metre basis. Sub-samples are split aighesing a three tier stacked riffle splitter ielg

a 22.5 kg sample. Grade control holes are sampledtam anetre basis. The drill rigs are fitted withagary cone splitter producing an automatic
sample (Sandvik Rotaport sampling systems). RC Esntpo wet to pass through the riffle splitters dried in an oven overnight and later split with
the three tier riffle system. Drilling is normakyopped when the sample becomes too wet. Wet sampddlagged in the database.

Core from the DD holes are logged and split in bgla diamond saw. One half is bagged and dispatfdredensity determination and assay while
the other half remains for reference in the caag.tBample intervals are generally on a one meisestwith deviations as appropriate to account for
changing geology.

The following laboratories are used for sample ysiai
*+ SEMOS- onsite laboratory owned and operated by SEMOS pring all grade control. A 30 g aliquot is routinaked for fire assa’

* SGS Analabs in Kayes — used for processingoeafbn RC chips, diamond core and soil samplessante grade control samples when
the SEMOS lab is full. SGS uses a 30 g aliquostdphide material and a 50 g aliquot for oxide mate

»  SGS South Africi- Booysens« used for processing QA/QC external lab che

The operator monitors analysis data quality withithplementation of QA/QC measures which includertiutine insertion of QC materials into the
sample stream as well as regular audits and jobreations. QC material comprised standard referematerials (“SRMs”), blanks, field and pulp
duplicates and pulp reject repeats from previougpda submissions. These programs were run in additi the normal QC insertions and monitol
undertaken in house by SEMOS and SGS Analabs (Kayee SRMs are supplied by Rocklabs Limited feadety of gold grade ranges.

For RC drill chippings, core or soil geochem sarapfeur QC materials are inserted per tray of S@&gs at SGS Analabs in Kayes and three QC
materials are inserted per tray of 30 assays &HMOS laboratory from the QC box. The four matenill typically consist of SRMs, pulverised
blanks and pulp duplicates from remaining materia previous assay. Coarse duplicates are insatténed sample dispatch yard at a rate of one
every 20 samples.

All SEMOS resource drill hole data are stored suatom designed SQL relational database from CgiBystems, now part of CAE Mining. The
system is set up to check for errors to prevenloggeal overlapping and incorrect sample intervalse system has user security levels to prevent
unauthorized access to data as well as data camnupy simultaneous multiple user use. On comptetibdata entry, each drill hole is authorized by
the project geologist. This effectively locks thetalto prevent any further changes to the driléhtzta. A secure audit trail is in place to documen
any access. The drill hole authorization is onthefinternal SOX controls.
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Resource modeling is undertaken by a dedicated t¢éam-site personnel supported by the Companyparate office and with consultants when
required. Geological and grade models are consilucsing Datamin&M software, and post processing of the estimatesari&d out using the
uniform conditioning technique within Istafi¥ software to estimate recoverable resources.

Reconciliations are carried out on grade, tonnagkcantained metal between the individual resoarodels and grade control models on a monthly
basis. In addition, reconciliations between plard eesource models are also carried out monthlity @ad monthly comparisons of called mining
grade and received plant grade are also undertaken.

iv) Mineral Reserves and Resources

Information on mineral reserves and resourcesasiged in Section 5 of Item Il below.

v) Mining Operations
Operator

IAMGOLD and AngloGold Ashanti are equal partnersSBEMOS and AngloGold Ashanti, through its wholly+smdsubsidiary AngloGold Mali S.A
(“AngloGold Mali), is the operator of the Sadidold Mine. In consideration for its services, Am@tald Mali is entitled to receive a management
fee of 1 per cent of revenue derived from operatairnthe Sadiola Gold Mine, an engineering fee pércent of capital expenditures at the Sadiola
Gold Mine (with some exclusions) and reimbursenfientechnical and consultancy services (which aree competitive and consistent with the
standard rates charged by AngloGold Ashanti toratbe-operator companies). In addition, AngloGoldlivs entitled to reimbursement for all
reasonable costs incurred by it in connection Vtétlservices as operator of the Sadiola Gold Mine.

Production

The oxide and sulphidic saprolite ores are beimgogted by open pit mining techniques. Ore ext@atis being conducted at the Sadiola main pit
four smaller satellite pits.

The pit slopes have been engineered to industngatds of stability for the range of lithologieggent at Sadiola, following risk management
principles. There are regular reviews of the sldpgigns and conditions by external geotechnicaduitemts.

Mining operations are carried out by Moolmans, aing contractor from South Africa with extensiveeomit experience at Sadiola and elsewhere.
Grade control is effected by drilling 10 metre lorggtical (or inclined) holes on a 10 metre by fimetre grid. Ore is transported to run-of-mine
stockpile, located between one kilometre and s&ilemetres from the respective pits. Waste matésidisposed of in dumps adjacent to the pits
with minimal haul distances, usually less thanKil@dmetres.
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Approximately 90 per cent of ore is stockpiled wefprocessing. The ore stockpiling facility is Itemhbetween the pit and the process plant, and its
purpose is two-fold. Primarily, the area allowsc&giles of ore with differing oxide and sulphidermaialogy, gold grades, hardness, viscosity levels
(resulting not only from variable clay contents hlgo from differing clay minerals) and grit cornteto be laid down. Ore is reclaimed from the
stockpiles and fed into the process plant on adddibasis, thereby reducing feed variability amtrilouting to the efficiency of the process plant
maximizing the recovery of gold. The second funciid the stockpile is to provide a reserve of aréeed the process plant at times when pit
operations are temporarily affected by externaioi@csuch as heavy rains.

Processing

The processing plant consists of two identical plreach circuits, collectively capable of treaiapproximately 4.6 million tonnes of saprolite®r
per year.

As described above, most of the ore is deliveredhfthe pit to a stockpile/reclaim area, adjacenh#oprocessing plant site. The ore blend is
reclaimed from the stockpile using front-end loadmnd trucks and, with the ore sourced directlynftbe pit, is fed to two parallel mineral sizers, a
type of crusher designed to handle the softerwtash are found at the Sadiola Gold Mine. A prooriof harder ores or saprolite ores with some
large hard boulders are fed to portable crushingsaneening plants to reduce the size of the festgtnial, before being fed to the mineral sizerse Th
ore passes to surge bins located ahead of thedlvmliis. A single regrind mill is incorporatedgiwing both circuits, to further grind the coarse
fraction contained in the output from the ball sifiefore it passes into a conventional grindinglaadhing circuit.

The discharge from the ball mills is fed to cyclenthe overflow from which goes to the leach cireutiere the pulp is subject to cyanide leaching,
while the underflow goes to a gravity circuit fecovery of coarse gold and then back to the regrifid

The barren slurry, after removal of the gold, isnped to the tailings dam, located approximatelgéhdlometres to the southeast of the process,
for final disposal.

Sadiola Sulphide Project (“SSP”)

In December 2010, a feasibility study on the mirémgl processing of the hard sulphide ore at Sadiatacompleted. The current Sadiola Gold Mine
life of mine plan indicates declining gold prodactiover time going forward until the end of mirfe lin 2017. The feasibility study projects an
increase in production at the Sadiola Gold Minbetween 350,000 and 500,000 ounces per year (60 per cent basis running from 2013 through
2018) with an end of mine life in 2025, increasthg total gold production at the Sadiola Gold Miryeapproximately 2.2 million ounces beyond the
current mine plan.

The feasibility study calls for mining to continae an open pit basis and incorporate larger mietpgpment. This study is based on construction of
a new crushing, grinding and CIL plant for treatinefithe deep sulphide ores and existing hard ore
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stockpiles while the existing mill would continwetteat soft oxide ores in parallel, or treat a@ddil sulphide ore once oxide ore is exhausted. The
total nominal treatment capacity of the proposeeration would be 8.5 million tonnes per year ondbmbined feeds versus 5 million tonnes per
year nominal capacity with the current plant treguprimarily softer oxide ore

In 2012, agreements have been reached with theMgbvernment for access to grid power as welffasding the SSP tax treatment equivalent to
new projects. Economic analyses are still ongaingspect of the new mining sequence and the flifeime. Additionally, government approvals and
permits have been received for construction of38€ project and for the construction of the power &nd power supply infrastructure connected to
the main Malian power grid.

While there has been progress on certain engirgeand procurement aspects of the SSP, this priogechot been approved and there is a possibility
that this project may not be approved.

vi) Production

The feasibility study on the SSP to expand the ggsinig facility to process hard rock in conjunctidgth soft rock was completed in 2010 and is
currently being updated with an expected completiate by mid-2014. Final approval by both joint tuea parties is expected afterwards.

The following table indicates operating information the Sadiola Gold Mine for the last two years:

SADIOLA GOLD MINE 2012 2011

Gold Production (Ounce$) 245,00( 295,00(
Tonnage milled (tonne: 4,638,001 4,827,001
Grade milled (g Au/t 1.8 1.9
Recovery (% 89 94

@) The Compan's 41% interest in Sadiola represents 100,000 oun@&12 and 121,000 in 201

vii) Environment

Under the concession agreement with the RepublMadif, SEMOS is obligated to minimize the enviromted and social impact of mining activities
and is required to rehabilitate the mine site dheemine permanently ceases operation. A basetgrgam monitors environmental parameters,
including seasonal differences in climatic datatewguality for surface and groundwater and grouatéwlevels. There is also an integrated EMS for
the Sadiola Gold Mine. The EMS ensures that théremwment is protected and that environmental pedicre adhered to. An annual independent
environmental audit of the Sadiola Gold Mine is @octed, focusing in particular on the EMS, commurédations and closure and rehabilitation.
The Sadiola Gold Mine is ISO 14001 certified.
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The two principal environmental concerns are thiemiial for the contamination of surface and growader resources, particularly with cyanide,
arsenic and antimony, and the rehabilitation ofttiéngs dam and waste rock dumps. IAMGOLD belietleat these issues are currently being
adequately addressed. The gold plant and tailiags &e managed as a closed system, with wateriéing strictly controlled and recycled. Spille
of contaminated process water inside the plantigained in a concrete bunded area, from wherevétter is pumped back into the treatment plant
process. The tailings dam is fenced and accesetarea is controlled.

Two issues that continue to receive attention laeectosure plan and environmental issues assoaiatedhe processing for the SSP. An
environmental and social impact assessment (“ESMY prepared in 2011 and approved by the Governafidiali on August 22d, 2011 for the
SSP. The recommendations and mitigation measurse &SIA have been adopted and the EMS is bewiga® as appropriate to address all SSP
impacts.

There are adequate facilities for all mineral pesieg requirements, including waste disposal, t 8is at December 31, 2012, the recorded amount
of estimated restoration and closure costs fopthperty was $59.3 million, representing the disted amount (proportionate share: $24.3 million).
The undiscounted amount of the restoration anduodososts for the property was $60.1 million (pmdjpoate share: $24.6 million).

viii) Exploration and Development

Exploration for both the Sadiola Gold Mine and Yat€old Mine, which is owned by La Société d’Exjddion des Mines d’Or de Yatela S.A.
(“YATELA”) is carried out by SEMOS. The combined@ala -Yatela 2012 exploration program was desigioechrry out further evaluation of the
remaining oxide potential of the joint venture landnd undertake investigation of potential sulphidneralization. A total of $12.6 million (100 per
cent basis) in both capital and expensed explora&igenditures was spent at the Sadiola and Y&ielih Mines.

Numerous previously identified oxide targets weniledl on the Sadiola concession and 47,668 metfr&C and 9,251 metres of DD we

completed. Other work included termite samplingluiced polarization survey, outcrop mapping andareseinto the structural and mineralisation
models of the Sadiola/Yatela deposits. Resourdaafglon continued at the FE2, FE3, FE4 and Tangiisli Further deep drilling was carried out to
test the deeper sulphides below the SSP.

The Yatela Gold Mine is in its final stages of aq@m and the priority for 2012 was the exploratidmemaining oxide targets on the Yatela
concession with the objective of extending the diféhe oxide plant. For this, a total of 57,816tras of RC drilling and 2,608 metres of DD were
completed. All oxide targets on the Yatela conagssire now considered largely exhausted.

For 2013, approximately 167,000 metres of RC dglland DD is planned to explore remaining oxidgets on the Sadiola concession and priori
sulphide targets on both the Sadiola and Yatelaessions.
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ix) Mining Taxation

Net mining profits, as calculated under the Malidining Code, are subject to a statutory tax rat8@per cent. All operating costs, depreciation
financing charges are deducted in calculating naftp.

A royalty (Contribution pour prestation de servicesf 3 per cent based on the export value of goddipction, and aad valorentax of 3 per cent
payable on the value of products sold to refinesieany other buyer, less any refining expensessatithg costs, are paid to the Government of Mali.

2.3 Africa: Republic of Mali - Yatela Gold
i) Property Description and Location

The mining permit area in Mali in which the Yat&ald Mine is situated (the “Yatela Mining Permit§)located immediately north of the Sadiola
Mining Permit. The Yatela Mining Permit is owned WATELA and covers 211.98 square kilometres. Thersholders of YATELA are Sadiola
Exploration Limited (“SADEX") (which is indirectlpwned 50 per cent by IAMGOLD and 50 per cent by laGpld Ashanti) which holds an 80 per
cent interest and the Government of Mali which B@d20 per cent interest.

YATELA is governed by a shareholders’ agreemen¢d&tay 27, 2000. Decisions of the directors of YAREare by a majority vote. The board of
directors of YATELA currently consists of eight eéators. SADEX is entitled to appoint six directarsl the Government of Mali is entitled to
appoint two directors.

Each shareholder of YATELA is entitled to receiveidends, which may be distributed after paymertheffinancial obligations of YATELA,
including the shareholder loan advanced by SADEXHe development and construction of the Yatel&l®4ine. Dividend distributions by
YATELA also take into account the projected opergitand capital expenses of YATELA and legal reserequired by applicable corporate law.

The Company has an indirect right to exploit gsitier (and related substances) and platinoidderands on which the Yatela Gold Mine is loce
through the Yatela Mining Permit duly issued by @&vernment of Mali on February 25, 2000 to SADEXjch was subsequently transferred by
SADEX to YATELA, an indirect subsidiary of AGEM alune 23, 2000. The permit grants YATELA an exclesight for the mining of gold and
other minerals at the Yatela Gold Mine.

The Yatela Mining Permit is for an initial term 8D years, expiring in 2031, and may be extendedrtgr of the President of Mali if mining
operations are ongoing. The Yatela Mining Permiy fo@ cancelled on the same bases as the SadiolagMermit. See subsection 2.2 (i) of Item Ill
above.
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i) Accessibility, Climate, Local Resources andrastructure

The Yatela Gold Mine adjoins the Sadiola Gold Mio¢he north and its location and access are tme s for the Sadiola Gold Mine. Information
thereon is provided in subsection 2.2 of Item Hbwee.

The Yatela Gold Mine is located approximately 2&rkietres north of the Sadiola Gold Mine and isaid close to the main gravel road to Kayes,
the regional capital, which is approximately 6Mkiletres from the Yatela Gold Mine. In 2005, a neeeas road was constructed between Yatel;
Sadiola to facilitate movement between the two afens.

The water needed by the Yatela Gold Mine is souficad a well field and from boreholes establishedé¢water the pit in advance of mining.
Potable water for both the Yatela Gold Mine operatind the mine townsite is supplied from the Wiell and treated prior to distribution.

Electrical power is provided through six diesel poed generating sets located at the Yatela Golé&Min

iii) History and Exploration

SADEX, through a predecessor wholly-owned subsjdiaad the right to explore an exploration perrdjgaent to the northern boundary of the
Sadiola Mining Permit. The northern part of the &atproperty was acquired by SADEX on Februaryd®8ifrom Eltin Limited (“Eltin”) of
Australia.

SADEX commissioned a feasibility study, which wasried out by AngloGold Ashanti and presented ineJ999. The feasibility study concluded
that an open pit mine feeding a 2.5 Mtpa heap lepehation was the most financially attractivela# alternatives studied.

The final feasibility study prepared by AngloGolgheanti in November 1999 advanced the heap leadbnojat a fully tendered capital cost status.
The final feasibility study reported that an opé2pb Mtpa heap leach operation should be capafabeoducing 1.2 million ounces from the Yatela
deposit over a six-year period.

iv) Drilling, Sampling and Analysis, and Security o

Geological sample holes were drilled with either &illing or core drilling (with a DD rig).

Exploration RC drilling was conducted with face lmers using a range of bit sizes from 124 mm torht®depending on ground conditions using
either a Schramm 685s or KWL 1600 drill rigs witb05psi compressors. DD in exploration uses a Baangyear LF90F drilling NQ, HQ and PQ
sizes. Routine grade control was carried out witifitBch D45KS rigs providing a 146mm hole whileeteeper advanced grade control holes were
drilled with the Schramm 685s or KWL 1600.using/2-tb 5 inch hammer with bit sizes varying from I8¢ to 133 mm for the 4-1/2 inch hammer
and 133 mm to 140 mm for the 5 inch hammer. Therharfbit sizes are selected to suit the ground ¢immdi to give optimum sample recovery.
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Sampling and Analysis

The sampling process at the Yatela Gold Mine issdrae as the one used at the Sadiola Gold MineS@esection 2.2 iii) of Iltem Ill above under
subheadingampling and Analysis

v) Mineral Reserves and Resources

Information on mineral resources and reservesdsiged in Section 5 of Item 11l below.

vi) Mining Operations

Operator
IAMGOLD and AngloGold Ashanti are equal partnersl #&mgloGold Mali is the operator of the Yatela GMihe on the same terms as those for the
Sadiola Gold Mine.

Contract mining operations are carried out by AfnidMine Services. The Yatela deposit is being atgaldoy open pit mining techniques. In addition
to mining of the Yatela main pit, from time to tim@number of satellite pits have provided ore feeithe Yatela processing plant.

Processing
The process plant consists of a standard heapitepfcility. It consists of a two-stage crushercuit feeding an agglomeration drum to produce a
pelletized product.

The discharge from the agglomeration drum is trarteg by an overland conveyor to the “grasshopperiveyor and radial stackers which build
each heap leach pad in up to three lifts. Cyarntlgtion is fed through drip irrigation piping onetipads. The pregnant solution is collected afteas
percolated through the pad and is eventually puntipexdigh carbon filled columns which strip out tfwd. The gold loaded carbon is later treated at
the Sadiola Gold Mine elution plant to produce giddé bars.

The average life of mine gold recovery rate incoaped in the feasibility study was 85 per cent. Teaeh cycle of the Yatela Gold Mine is longer
than originally anticipated, however, the ultimegeovery rate for the contained gold is still expddo be 85 per cent.

Production

The Yatela Gold Mine life of mine contemplates @tiens continuing only through to the first quadé2014.
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The following table indicates operating information the Yatela Gold Mine for the last two years:

YATELA GOLD MINE 2012 2011

Gold Production (Ounce(® 72,00( 72,00(
Tonnage crushed (tonne 2,724,001 2,815,001
Grade crushed (g Au/ 1.1 1.C

(1) The Company holds a 40% interest in Yatela reptesg9,000 ounces in 2012 and 29,000 ounces id.;

vii) Environment

Under the concession agreement with the Governofeviili, YATELA is obligated to minimize the envinmental and social impact of mining
activities, and is required to rehabilitate the engiite once the Yatela Gold Mine permanently ceagesation. An environmental impact assessment
report prepared in accordance with Malian and ivggonal standards was approved by the Malian aititeand resulted in the Malian authorities
issuing the necessary environmental permits.

A baseline program monitors seasonal differencedinmatic data, water quality for surface and grdwater and groundwater levels. An integrated
and comprehensive EMS has been implemented fofdbeda Gold Mine. The EMS ensures that disturbdaadbe environment is maintained within
acceptable limits and that environmental policiesadhered to. An independent environmental addftAa@ ELA is conducted annually. The Yatela
Gold Mine is ISO 14001 certified.

There are adequate facilities for all mineral pesi®g requirements, including waste disposal, tm si

The Yatela Gold Mine started a strong stakeholdgagement on the closure plan and many specitlidies on geochemistry, geotechnics,
environment and social aspects are ongoing.

As at December 31, 2012, the recorded amount whatsd restoration and closure costs for the ptgpeas $15.3 million, representing the
proportionate share of discounted cost. The undisieal amount of estimated restoration and closostsdor the property is currently a proportiot
share of the total cost of $57 million.

viii) Exploration and Development

See subsection 2.2 viii) of Item IIl above whick@hpplies to the Yatela Gold Mine.

ix) Mining Taxation

The Yatela Gold Mine is subject to the same mina@tion regime as that applicable to the Sadidll ®line. See subsection 2.2 ix) of Iltem I
above.
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2.4 South America: Suriname - Rosebel Gold Mine

Unless stated otherwise, the information in theises below (other than information subsequenh&date of the Rosebel Report (defined below)) is
based upon the technical report (the “Rosebel R§pntitled “lTAMGOLD Corporation — Rosebel Mineu8name — Technical Report” dated

March 29, 2010, prepared by the IAMGOLD Technicab@ under the supervision of Gabriel Voicu, a tieal person for the purposes of NI 43-
101 and who, at the time the Rosebel Report wgsapee, was the Geology and Mine Exploration Supemisient, Rosebel Gold Mine N.V.

(“RGM"). Portions of the following information ateased on assumptions, qualifications and procedunah are not fully described herein.
Reference should be made to the full text of theeRel Report which is available for review on SED#Rvww.sedar.com.

i) Property Description and Location

The Rosebel property is located in Suriname, SAutkrica, approximately 80 kilometres south of titg of Paramaribo, the capital of Suriname.
Suriname is a former Dutch colony located on theheastern coast of South America. The Rosebelngiconcession covers 17,000 hectares in the
District of Brokopondo, between the Suriname Rieethe East and the Saramacca River to the Westisasurrounded by exploration concessions
covering an additional surface area of 85,300 hestda he property is held by RGM, a 95%-owned slidsi of IAMGOLD.

The relationship between the Company, RGM and #qguBlic of Suriname is governed by a mineral ages#raxecuted on April ', 1994, as
amended and supplemented by an agreement datett Wit 2003 (the “Mineral Agreement”). The Mineral Agneent provides, in particular, for
the Republic of Suriname holding a 5% carried pggdition in the share capital of RGM (the Classhares) and 2 million redeemable shares (the
Class B shares). The capital structure of RGM hagliged for the redemption of Class B shares imatance with the Commercial Code of
Suriname prior to distribution of dividends tostsareholders. In October 2009, the remaining Basisares held by the Republic of Suriname were
redeemed such that as at December 31, 2009, thébiRepf Suriname only held 50 Class A shares &aeddompany held 950 Class A shares and
7,999,000 Class B shares in RGM. Through a unarsmesplution of the shareholders of RGM passedeicehber 2009, only holders of Class A
shares are now entitled to receive dividends asndrah declared by RGM.

The Mineral Agreement outlines various businesglitimms, including the right to export gold, to Hdunds in foreign bank accounts, to access local
currency at market rates and to import goods, feithexceptions, on a duty-free basis. The Minemge®ment provides for an income tax rate being
the lesser of the statutory rate in effect (cutye®® per cent) and 45 per cent, an internatiorsgdudte resolution mechanism and a debt-to-equity
capital structure of 4 to 1.
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On December 16, 2002, RGM was granted a 25-yeawalole Right of Exploitation for the Rosebel minenii the Government of Suriname,
following the Government’s approval of the updafeakibility study and environmental impact assesgme

Production from the Rosebel mine is subject txediroyalty of 2 per cent of production, paid imdj and, a price participation royalty of 6.5 per
cent on the amount exceeding a market price of $&2Bunce of gold, when applicable, payable td\thé Grasshopper Aluminum Company
(“Grassalco”), a state-owned mining company, afiged royalty of 0.25 per cent of production payabi kind to a foundation established by RGM,
Grassalco and the Government of Suriname to prothetical development of natural resources asilstigd in the Mineral Agreement. The
Suriname Environmental and Mining Foundation’s bdarcomposed of two representatives from RGM, o Grassalco and one from the
Government of Suriname.

i) Accessibility, Local Resources and Infrastruetu

The Rosebel Gold Mine began commercial productiofr@bruary 11, 2004. The property is accessiblgldye or by road from Paramaribo. Its
facilities and equipment include a processing plargintenance and warehouse facilities, a trangonidige to tap into the Afobaka power genera
station owned by a major bauxite producer, andedlaupport infrastructure. RGM concluded two postgrply agreements, one with the
Government being indexed to the price of gold, amel with a state-owned entity, EBS NV, which idyfdffective for a period of 10 years, being
indexed to the oil price, both of which provide the supply of 27 MW of fixed power to the mine anill facilities.

iii) History

The Rosebel property was optioned in 1992 by Goftan Resources Ltd. (“Golden Star”) from Grassaambior held a 50 per cent interest in the
property from June 1994 to May 2002 when it acqL®®lden Star’'s 50 per cent interest (the “Ros&bahsaction”). Pursuant to the Rosebel
Transaction, Golden Star received a gold priceéqpation right (the “Rosebel Royalty”) equal to fiér cent of the excess gold market price above
$300 per ounce for soft and transitional ore aralal$350 per ounce for hard rock ore, and in eask,after deducting a fixed royalty of 2 per cent
of production paid irkind to the Government of Suriname, up to a maxinefim million ounces produced. Golden Star subsetyeold the Roseb
Royalty to EURO Ressources S.A. (‘EURO”). Cambighjch held a 95 per cent interest in RGM, was aegliby the Company on November 8,
2006, pursuant to the Cambior Arrangement and &b684er cent interest in EURO was acquired by tbeagany pursuant to a public offer on
December 23, 2008. Subsequent to the public affelEURO, the Company acquired additional sharesnamdholds approximately 86% of EURO.
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Further to the acquisition of Cambior, the Compassumed the obligation to pay the Rosebel RoyalBAtRO. With the acquisition of a controlling
interest in EURO, the Company was able to effetitidecrease its reported cash cost for gold pratlat&RGM. A feasibility study and an
environmental impact assessment were filed withGbeernment of Suriname in May 1997. Following déiddial drilling on the property, a revised
feasibility study was submitted to the GovernmerDecember 1997. An updated feasibility study e project was completed in August 2002 and
submitted shortly thereafter to the Governmentwirgame, with an environmental impact assessmenggproval.

Following the acceptance of the 2002 updated féd#gistudy and environmental impact assessmeetgtianting of the 25-year renewable right of
exploitation, the securing of satisfactory businemsditions, the completion of financing and imp&rtation of political risk insurance coverage,
Cambior, through its subsidiary RGM, officially camnced construction of the Rosebel mine in Decer2®@2 and commercial production began
on February 11, 2004.

iv) Geological Setting and Mineralization

The Rosebel concession lies within the PaleopratécdGuiana Shield. The Suriname portion of thelshis characterized by discrete corridors of
low grade metamorphic rocks (greenstone belts)raggmhby large granite-gneiss terranes.

Rosebel deposits are hosted by a volcano-sedinyesgguence of the Marowijne Supergroup and by tleelying detrital sedimentary sequence of
the Rosebel Formation. Five types of rocks occgrtirere are distinguishable: felsic to mafic volcancks, deep-water sediments, shallow-water
sediments, felsic intrusion and late diabase dikesnomical gold mineralization has been recognimesdimentary and volcanic rocks while the
intrusion only shows rare gold occurrences andliti@s are totally devoid of any mineralization. Thgional metamorphism is restricted from low-
greenschist to greenschist facies. The main regfabec varies from east-west in the Southern péthe property to west north-west-east south-east
to the North and follows the regional tectonic gras seen on an aeromagnetic survey. Two phaskegarfation differing in style are recognized on
the property. The first phase (D1) has affectegeeater sediments and volcanic rocks only and ¢eesd phase (D2) has affected all rock units
(except diabase dykes). Gold mineralization is lat@rding this second phase of deformation; sheias are emplaced within faults and tension
veins that are nearby, but none of the two showssaf subsequent deformation.

Three domains of mineralization are found on thepprty; North, Central and South. The northern darmecludes J Zone and Koolhoven pits along
a trend to the north of volcanic rocks and Pay st Pay Caro pits along a trend at the south@ntact between volcanic rocks and detrital
sedimentary rocks. The two trends follow a westh@rest-east south-east orientation. The centnaladio only includes one pit, Rosebel, which is
striking east-west. The southern domain is madmefstructural trend roughly oriented east-westglwhich Mayo, Roma and Royal Hill pits are

laying.
Page 9¢



Mineralization is hosted in both shear and tensigins which are tightly associated in space and.tifilne association of those two vein systems at
the Rosebel Gold Mine is in fact a common aspectodenic gold deposits where tension veins amadédrinto extensional fractures that have
accommodated deformation. In terms of volume ofl@gold quartz, tension veins are more importariieaRiosebel Gold Mine, although shear veins
also carry a considerable amount of gold (i.e. ®aso Deposit) and play a primordial role for flgidculation. The North and the South domains
shows disparity in veining style: one type of shazin and three types of tension veins have besrgrezed in each domain.

In the South domain, the shear veins are develppeallel to the main shear zone and are in gecerdined to the footwall of this main structure.
Texture of shear veins is usually banded with, nbshe time, tourmaline alternating with quartanthe border of the vein. Thickness of those v
varies from a few decimetres to more than 3 meBéesposition of shear veins systematically follotlve bedding. In the Royal Hill area, where rocks
have been folded, the shear veins will be emplat@ay the northern flank of anticline and they dipgping around 60 degrees north. Going west in
the Mayo area, where the bedding is dipping aralthdegrees north, shear veins are flattened alahfohis orientation. The more important shear
veins are emplaced along the contact between violeawd sedimentary rocks or along conglomeratiellewithin the arenitic sequence.

Shear veins in the North domain are sub-verticatéeply dipping south and are oriented west noght-east south-east. These veins show
variability in structural style and intensity depiérg on their localization from the main shear zdnehe Pay Caro area, shear veins can be several
meters thick with a typical brecciated texture. §éhgeins are associated to a strong fabric andtanse alteration envelope developed in host rocks.
In the Koolhoven and J Zone pits where shears are dliscrete, shear veins are usually centimeadraetimetric and are not associated to any well-
developed fabric, neither to strong alteration al@® North-south tension veins are dipping betwgdegrees and 75 degrees west and are presen
throughout the property. Their chronological ralativith other sets of veins has not been well distadd in the South domain, but clear crosscutting
relations found in the Koolhoven pit show that tlaeg generally slightly earlier than stacks of hatipping veins. Analysis of their gold content
demonstrates as well that they have the same ggitibdtion in term of grade than any other setseifi, and so, probably originate from the same
mineralized fluids.

Two other sets of tension vein spatially associ&tezhear veins are present in the South domainvéins and north-dipping veins. Flat veins are
present in the northernmost part of Royal Hill dg@pand are developed into or near conglomeratedan the hinge of the anticline. Their
emplacement is attributed to the presence of thielime that has acted as a structural trap fadfuThe north-dipping veins are systematically
associated in space with shear veins and form siacke footwall or the hanging wall of shear weim the Royal Hill area, they are dipping around
30 degrees to 45 degrees north, but going wesMiatgp Pit, those stacks of vein are mostly subzuwsttal to slightly north-dipping since the shears
are less steep than in the Royal Hill area.
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Two more sets of tension veins are identified & North domain as well: east-west sub-vertical ¥@ind stacks of north-dipping veins. East-west
veins are sub-vertical to steeply dipping to thelmand are only found in the Pay Caro deposit tteamain shear zone. These veins are interpreted
to have utilized pre-existing weakness planes atbagiorthern flanks of east-west orientated pacasids. North-dipping tension veins form west
north-west-east south-east trending stacks dipgiognd 45 degrees to the north north-east in thebgeof shear veins and are related to the latest
normal movement undergone by the fault zone.

v) Drilling, Sampling and Analysis and SecuritySdmples

The core is HQ size in soft rock and reduced todi¥® in solid rock. Most of the holes are sampladtiouously from top to bottom of the hole and
sample intervals are normally one metre in lengtie core is split. All drill collars are surveyeddadownhole surveys conducted in exploration
holes. The logging and sampling of drill holes @md in accordance with industry standards. Asseypeformed on site at the Rosebel Gold Mine
laboratory and in the Suriname capital of Paransaaiithe Filab laboratory. All samples are assdyefire assay method.

Industry standard QA/QC procedures, including statisl blanks, duplicates and check assays in etttvoratories, are employed.

vi) Mineral Reserves and Resources

Information on mineral resources and reservesasiged in Section 5 of Item Il below.

vii) Mining Operations

Processing involves crushing and grinding using-$teme SAG and ball milling, gravity separation ethiecovers in the range of 30 per cent of the
gold; a cyanidation circuit and a CIL plant. Thewikheet reflects the need to handle soft and stckyrom the laterite and saprolite layers dutime
initial mining phase before treating harder matdram the transition and hard rock zones.

The 2013 attributable production is estimated & 380 to 385,000 ounces of gold.
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The following table indicates operating information the Rosebel Gold Mine for the last two years.

ROSEBEL GOLD MINE 2012 2011

Gold Production (Ounces) 100 402,00( 406,00(
Tonnage milled (tonne: 12,817,00 12,862,00
Grade milled (g Au/t 1.C 1.C
Recovery (% 96 94

(M) The production attributable to the Company in2&1382,000 ounces of gold and the productioribatizble to the Company in 2011 is
385,000 ounces of gol

At the end of 2012, Rosebel employed approxima&gly 6 individuals and contractors, including thesgployed by outside contractors and the
regional exploration and construction teams. InilARO07, a three-year collective labour agreenfs®LA”) was concluded and a ongear extensio

of this contract was negotiated in 2008 and ameid2609. In 2011, a new CLA was negotiated andckated for a period of 2 years, valid from
January 1, 2011 to December 31, 2012. As per thdittions of the existing CLA both parties agreedha final Quarter of 2012 to extend the
existing agreement subject to further terms andiitioms. A one year extension to this CLA was agrepon, subject to further terms and conditions.

viii) Environment

The EMS for the Rosebel Gold Mine is certified uni&0 14001, effective December 2005, and remairc®mpliance with certification. The
Rosebel Gold Mine successfully passed the 1ISO 14@€drtification audit in 2008 and 2011. Rosebeita@ns active community consultation with
nearby communities and works in partnership withabmmunities on community development projects.tkis purpose RGM has a community
relations management system in place.

As at December 31, 2012, the recorded amount whatsd restoration and closure costs for the ptgpeas $53.4 million, representing the
discounted amount. The undiscounted amount of agtithrestoration and closure costs for the propesty $58.4 million.
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ix) Exploration and Development

In 2012, a DD program totalling 104,061 metres e@spleted at ten different deposits and on sevesat-mine exploration prospects, as presented
in the following table:

Infill Exploration Condemnatior Total
Deposit: (metres) (metres) (metres) (metres)
Koolhoven 5,93( 1,36/ 9,30: 16,59
Royal Hill 6,051 0 0 6,051
Pay Caro 3,15¢ 4,041 0 7,19¢
West Pay Caro 1,52¢ 3,087 3,447 8,06(
East Pay Caro 0 1,107 3,43¢ 4,542
Rosebel 8,77¢ 2,61¢ 2,941 14,33t
“J" Zone 7,361 1,36¢ 2,14: 10,88
Mayo 7,281 10,61 2,37( 20,26¢
Roma 2,05 1,15¢ 0 3,20¢
Overman 6,11(C 1,14¢ 0 7,25¢
East Tailings 0 2,617 0 2,617
Others (BT, TC, CC, IN) 3,05( 3,05(
Total 48,25¢ 32,16¢ 23,63¢ 104,06:

Additionally, a regional exploration effort was dad out on the Rosebel concession and adjacelraxjpn concessions as described in subsection
4.3.8 of Item Il below.

For 2013, the Company plans to include a $14.5anillesource delineation and near-mine explorgtimgram. The 72,000 metre near-mine drill
program is designed to upgrade additional resouccesserves and pursue targets in close proximigxisting resources.

x) Taxation

Under the 1994 Mineral Agreement in effect for Resebel Gold Mine, as amended and referred to alitaseprovided that the corporate income

rate applicable during the first 25 years of operais the lesser of the year-to-year applicabipote tax rate (currently 36 per cent) and 45 per
cent. Operating expenses, including interest exgserase generally deductible from taxable incomd,lasses may be carried forward indefinitely.
Capital expenditures are generally depreciated afeur-year period for plant and equipment duthmg pre-production period and the production

phase. Dividends and interest may be paid withoytvathholding taxes. Legislative stability of tdian rules and rates is guaranteed by the 1994
Mineral Agreement, as amended.
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2.5 South America: French Guiana - Camp Caiman Pecjf

Unless stated otherwise, the information in theises below (other than information subsequenh&date of the Camp Caiman Report (defined
below)) are based upon the technical report (trai Caiman Report”) entitledCambior — Rapport Technique — Projet Camp Caim&iorme
Canadienne 43-1071(the “Camp Caiman Report”), dated September ©528nd prepared under the supervision of PatriafitGohen General
Manager, Camp Caiman Project, “a qualified perdonthe purposes of NI 43-101. Portions of thedwiing information are based on assumptions,
qualifications and procedures which are not fulygctibed herein. Reference should be made to thtextiof the Camp Caiman Report which is
available for review on SEDAR at www.sedar.com.

i) Property Description and Location

The Camp Caiman Project is located about 45 kiloesgdirectly by air) southeast of Cayenne, thetabgity of French Guiana, an overseas
department of France located on the northeastexst ©d South America between Brazil and Surinamenéh Guiana covers an area of 91,000
square kilometres and hosts a population of apprateély 200,000 people.

The property is held by IAMGOLD Guyane S.A.S., adifect wholly-owned subsidiary of the Company, ara$s acquired in November 2003 as a
result of a merger transaction with Ariane Gold [C@Ariane”). The Camp Caiman Project is compriséé 30—square-kilometre mining concession
obtained in November 2004 for a period of 25 yead two adjacent exploration permits: Trésor (20ase kilometres) to the West and Patawa

(21 square kilometres) to the East. The two exgilamgpermits expired on July 31, 2009 but extensipplications were filed and a response from the
authorities is pending. The mineral rights heldhyy Company are subject to the French mining lgygi@able in French Guiana.

All of the Company'’s equity securities of IAMGOLDugane are pledged in favor of ASARCO Incorporated@arantee for payment of the balance
of the purchase price.

The rights to the mining concessions comprising@aenp Caiman Project were granted on November@® By decree of the Prime Minister of
French Guiana’'s to Asarco Guyane Francgaise SARW (Ad/GOLD Guyane S.A.S, a wholly-owned subsidiafl AMGOLD). IAMGOLD
acquired its rights to the Camp Caiman Projectuyhothe acquisition of Cambior on November 8, 2@&mbior acquired its interest in the Camp
Caiman Project through its acquisition of Arianed>Corp. on November 29, 2003. Ariane Gold Corguaed its interest in Asarco Guyane
Francaise SARL through a definitive agreement dAieglist 16, 2002 entered into with, among othesgréo Incorporated.
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i) Accessibility, Climate, Local Resources, Infrasture and Physiography

Over 95 per cent of French Guiana is covered byoegst with no infrastructure. Access to the Cabaman Project area from Cayenne is by road,
with approximately 65 kilometres of paved highwawd 8 kilometres of all-weather unpaved road. Themesently no major infrastructure at Camp
Caiman.

i) Exploration

Systematic regional exploration funded by the Fneg@vernment and carried out by BBereau de Recherches Géologiques et Mini¢i@RGM")
between 1975 and 1995, led to the identificatioa afimber of primary gold targets that were auetibto the private industry. BRGM identified a 5-
kilometres-long gold-in-soil geochemical anomalyamp Caiman and the project was auctioned in 1®®2&arco Guyane Francaise S.A.R.L.

The initial drill program discovered the Scout Zond 996, which led to an expanded DD program i@718nd the discovery of the CC-88 Zone. A
prefeasibility study of both deposits was carried iouApril 1999. Further delineation drilling tookgde in 2000 and 2001 after the publication of
study. Intensive exploration drilling resumed irpt&enber 2002 when Ariane took over Camp Caiman.

The geological model was updated with an estimatedsured and indicated resource base of 20.4 milliones at an average grade of 2.46 g Ault,
representing 1.615 million ounces of gold contajriddvhich 57 per cent are in saprolite material.

iv) Drilling, Sampling and Analysis and Security ®&mples

The core is HQ size in soft rock and reduced todi¥@ in solid rock. The majority of holes were sédontinuously from top to bottom (normally
1.0 metre in length) and the core was split. Sargvigths were 1.5 metres for RC drilling. All digibllars were surveyed and downhole surveys were
conducted in exploration holes and average recowves/approximately 90 per cent. The logging andpdizugn of drill holes was done in accordance
with industry standards. Assays were performedape@ne by SGS-Cayenne (Filab) laboratory. All sapke assayed by fire assay method.

The quality assurance procedures and assay pretfmtlawed for the Camp Caiman Project conformetustry-accepted quality control methods.
The QA/QC program included assaying of field dugths, re-numbered pulps and rejects, additionanidstrds and blanks by the geology department
and pulps and rejects were routinely submittedg¢e@nd commercial laboratory for external checags.

v) Exploration and Development

In August 2005, Cambior released a Feasibility $fiod the Camp Caiman Project which estimated polebare reserves at 12.3 million tonnes at an
average grade of 2.8 g Au/t representing some lllibmounces of goldn situ. A gold price of $425/0z was used to calculatedineoff grades and
pit design. The Camp Caiman ore body,
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located in a 30-square-kilometre mining concessias to have two open pits. The Scout pit, comgrisémarily of saprolite, represents 35 per cent
of the project’s probable reserves. Adjacent, edhst of the Scout pit, Pit 88 is composed ofd#prand fresh rock in equal proportions, and
represents 65 per cent of the project’s probalslerves. The deposits identified are open at deptiei north extension of Pit 88 and the western
extension of the Scout pit.

Please refer to “Operational Risks” in Section 3tefn 1l above for a detailed discussion on thellkood of the Company obtaining a mining permit
for the Camp Caiman Project in light of legal actidhat the Company has taken in this respecttanuhtpact of the French government’s new
mining framework for French Guiana.

vi) Environment

For another project to be developed, a new enviesrial impact study will need to be prepared forGlaenp Caiman Project pursuant to regulatory
requirements together with the identification ofeav site. The Company will then have to file theewsary applications to obtain a mining permit.

vii) Taxation
Subject to some particularities such as the pdigibf: (a) obtaining a tax exemption; and (b) wethg capital expenditures through tax creditsi(
Girardin ), the French tax system generally applies to Hré&hgiana, an overseas department of France.

The Camp Caiman Project benefits from a ten-yeamgtion from income tax, once mining operationsitoegnd a seventeen-year exemption from
property tax. The Company expects the capital edipenes for the construction of the mine to quafify tax credits (oi Girardin ).

The Company also expects that a royalty tax witllapo the production of gold and that significamdirect taxes, such as I'Octroi de mer and a fuel
tax, will apply to production inputs.

3. NonGold

3.1 Ferroniobium - Niobec Mine

Unless stated otherwise, the information in thigisa 3.1 below is based upon the technical repatitled “Technical Report NI 43-101, Update on
Niobec Expansion, December 2(" effective December 10, 2013, prepared by Dangligres, Pierre Pelletier, Philippe Gaultier, ElIFerlatte,
Jean-Francois Tremblay and Rejean Sirois (the bl@Report”);

The Niobec Report has been filed with the securitegulatory authorities in each of the provinaed &rritories of Canada. Portions of the following
information is based on assumptions, qualificatimnd procedures which are not fully described hefeference should be made to the full text of
the Niobec Report which is available for reviewSEDAR at www.sedar.com.
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i) Property Description and Location

The Niobec Mine is an underground mine and is Edtan a 383.4 hectare surface property, comprisedoomining leases which have been
renewed until 2015 and 181 claims (totaling 82,0 1tectares), 13 kilometres north of Chicoutimi, Qe The Niobec property is held 100 per cent
by the Company through its wholly-owned subsididigbec Inc.

The Niobec Mine is the only North American souré@yrochlore (the primary niobium ore) in operatamd one of three major producers of
niobium worldwide. Niobium is a greyish white metatich tarnishes bluish when exposed to air famrglperiod of time. When polished, niobium
resembles steel. Niobium is noted for its malléghitiuctility and electrical conductivity. Niobiums characterized by its resistance to impacts,
corrosion and high temperatures.

Niobium is mainly used in special alloys for steekd in pipelines, the automobile industry andcstmes, as it enhances impact strength as wi
wear and corrosion resistance. It is also usedamtanufacturing of superconducting magnets, amaeidical applications such as the design of
artificial joints and pacemakers.

Discovered in 1801, it was not until 1874 that e8lish scientist succeeded in isolating the niobélement for the first time. Although the
International Union of Pure and Applied Chemistdppted and confirmed the name “niobium” in 195@5 thetal is sometimes called “columbium”.
The Niobec Mine first produces a niobium pentoxide 2 O 5) concentrate which is thereafter converted onisttestandard grade ferroniobium
(FeNb).

i) Accessibility, Local Resources and Infrastruetu

The Niobec Mine is readily accessible by existiaggd roads and benefits from available water supptyelectric power supply sources.

The Niobec Mine facilities include a headframejabium pentoxide (Nh O 5) concentrator, a concentrate-to-ferroniobium cotereand ancillary
surface installations. The Niobec Mine has yeandaoperation.

The topography is relatively flat at an averageatien of 144 metres. The Niobec Mine is surrounbig@ mixture of forest and farms.

iii) History

Prior to July 2, 2004, Cambior held a 50 per cetdrest in the mine on a joint venture basis wilj®ia Minerals Inc. (“Sequoia”), which held the
other 50 per cent. Mazarin Inc., Sequoia’s predamdas interest, had purchased its 50 per centastén the Niobec Mine from Teck Corporation in
March 2001. On July 2, 2004, Cambior acquired Seqwmough a merger transaction, thereby consafigahe ownership of the Niobec Mine. On

November 8, 2006, the Company acquired Cambiomamtsto the Cambior Arrangement. The Niobec Mine wansferred to a who-owned
subsidiary of the Company called Niobec Inc. on éstd1, 2011.
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Commercial production of concentrates at the Niddete began in 1976 and ferroniobium productiondieed from December 1994 onwards. The
Niobec Mine has had an excellent history of minezakrve renewal over 36 years of operation.duigently producing approximately 9 per cen
world consumption.

iv) Geological Setting and Mineralization

The Niobec deposit lies within the southern portiéthe Saint-Honoré carbonatite, within the Grédawstructural province of the Canadian shield.
The Grenville province is subdivided into threetidit litho-structural units; a gneiss complex, grrthosite and charnockite-mangerite batholiths,
and the calc-alkaline intrusions. The developméthe early Paleozoic St-Lawrence River rift systsas associated with extensive alkaline igneous
activity, including the emplacement of the SaintAldé carbonatite.

A carbonatite is an igneous rock comprising attl&@sper cent carbonate minerals. Occurrencesgbobal scale are sparse and widely distributed.
Dominant carbonate minerals, in order of decreasmghdance, include calcite, dolomite, ankerite, ranely siderite and magnesite.

The St-Honoré alkaline complex is almost completelyered by Trenton limestone of Palaeozoic agesaliiptical in plain view, with a major
axial length of approximately four kilometres. ttrsists of a series of crescent shaped lensestofreaite with compositions becoming younger
progressively inwards from calcitite through dolgiteito ferrocarbonatite. Rocks immediately surmding the complex are composed of magnetite
diorite as well as hypersthene syenite.

Niobium-bearing minerals of bi-pyramidal form are dissesiéu throughout the carbonatite. The economic ralization is comprised of ferrian and
sodic pyrochlore, generally in association withlggial units rich in magnetite, biotite and apatithe niobium-bearing minerals dispersed in the
rock are finegrained (0.2 to 0.8 mm in diameter) and rarelyblésto the naked eye such that DD core assayg isrily way to evaluate the econot
content of mineralized zones.

Mineralized envelopes vary between 45 and 180 métewridth (north-south direction) while their lehgan reach almost 750 meters. The zones
have a known vertical extent of approximately 75&ers, although they remain open at depth. Theedtepmpleted drill holes are mineralized at
grades equivalent to those of current ore prodociips are generally vertical or steeply dippirg@ degrees) to the north-west or north-east.

Average grades of the large mineralized envelopebetween 0.44 and 0.51 per centXlbs . The majority of the mineral reserves and resauace
located in the six first mining blocks between @@ &50 meters in depth.
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v) Drilling, Sampling and Analysis and SecuritySdmples

All drill collars are surveyed, and logging and sdimg of drill holes is carried out in accordancghandustry standards. The majority of the hole=
sampled continuously from top to bottom, and sampte normally 3 metres in length. All assays aropmed on site at the Niobec Mine laborai
and are assayed by X-ray fluorescence spectront&ogedures and quality control at the laboratoeyirtegrated with the mine’s ISO system.
IAMGOLD indicates that external assay checks aréopmed every year even if not at the same levébagold mines. Grade is very regular at
Niobec and the results from external labs confinat the assays are highly reproduci

vi) Mineral Reserves and Resources

Information on mineral reserves and resourcesasiged in Section 5 of Item Il below.

vii) Mining Operations

The orebody is accessed via an 807 metre shaftmittiple working levels. Ramp access from surfalse exists, used for service purposes. The
mining method currently used is blasthole openistppithout backfill. An ore stockpile is also Ided on the plant site, typically covering betwet
and 8 operating days.

The Niobec Mine’s processing facilities use conigeral crushing, rod and ball mill grinding, follogdy many several flotation steps to obtain
produce a pyrochlore (NDO s) concentrate. The nominal capacity of the minind processing facilities is currently 2.4 millianhes per year of
ore. The initial tailings pond closed in 2005 ahd second one started operating in 2003. Both paredkcated close to infrastructure and cover
1.2 square kilometres.

The pyrochlore concentrate produced at the NiobeeNs converted into ferroniobium grading 66 pentcniobium using an aluminothermic proc
In 2012, production reached 4.7 million kg of niaii metal contained in ferroniobium.

Management and the union at the Niobec Mine negatinew collective agreements in 2011 one of whiithterminate on April 30, 2014 and the
other of which will terminate on July 31, 2014. é&sDecember 31, 2012, the Niobec Mine employed @gprately 462 individuals, excluding those
employed by outside contractors.

Niobec Expansion Project

The Company has been studying the possibility sifaificant expansion of the Niobec operation sig821, starting with a scoping study and
following that with a Prefeasibility Study compldte 2012. A Feasibility Study was initiated in 204nd work on that study continues into 2014.
While the Feasibility Study is still ongoing, théodec Report was prepared to comply with the d&ale and reporting requirements of National
Instrument 43-101 (NI 43-101) and Form NI 43-101#&d is based on the technical studies completéar s part of the Feasibility Study.
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The Niobec Expansion Project contemplates a tiansit mining method from the current blasthole mgéoping technigue to a inclined sublevel
caving technique and eventually to a full blockingvoperation. A new processing plant and convegtant would be built to accommodate the
increased mining rate, eventually reaching a nohtiapacity of 10 million tonnes per year. A numbénew infrastructure elements will also be
required as part of the expansion project includinderground development in support of the newmgimhethod and expanded transport
requirements, expanded mine dewatering capacityvatelr management facilities, new ventilation shaftnew production shaft and a new service
shaft with headframes, new Tailings Storage Fasliand tailings and reclaim pumping capacity, edea freshwater supply capacity, and a new
access road.

While the current technical study describes an esijoa project presented as a single phase to gfiehproduction capacity, the ongoing Feasibility
Study work is examining the opportunity for phasihg expansion over a longer time frame in orddyetiter manage capital outlays and to be more
closely aligned with forecast market conditions.

viii) Exploration and Development

In 2012, over 61,000 metres of definition and exgtion DD were completed at the Niobec Mine. Deiami drilling was carried out for the
preparation of the mining areas and to confirmtthesition plan for 2012 and 2013. All definitioriltihg was done from underground drifts (27 941
meters). In terms of exploration, 31,250 metresaveilled underground in 2012, and 1,833 metresiftioe surface.

Since the acquisition of the Niobec Mine, the Conypimvested $274 million on capital expendituregjmy for a new hoist and headframe
extension, shaft sinking and underground infrastmes mill expansion, paste backfill plant, watepglying, equipment and deferred development.

For 2013, niobium production is expected to be ketw4.7 million kilograms and 5.1 million kilogranfr 2013, Niobec capital expenditures are
estimated to be $80 million and this includes $48ion related to the Niobec expansion project. Maems related to the expansion in 2013 are
related to the completion of the feasibility studyne development and land acquisition. The remgifi31 million corresponds to the capital
required for the development associated to thesitian, the completion of the concentrator expam$285 tonnes per hour, mobile equipment and
various projects.

ix) Environment

The EMS for the Niobec mine is certified under 84 revision of the ISO 14001 standard. The Niddaw® successfully passed the ISO 14001
recertification audit in November 2010. The Niolddine’s quality management system is certified 1ISIDB 2000 since 1995; it was last recertified
in 2009.

On October 28th, 2010, the Company received atitrean accordance with the Fisheries Act, frora émforcement branch of Environment Canada
regarding the Company’s intermittent exceedanc&otdl Suspended Solids (“TSSTjo ensure compliance, sedimentation fences wetalled anc
additional treatment equipment
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has successfully been in operation since the bewgjrof 2011 to reduce TSS concentrations. The getananagement plan was submitted to
Environment Canada outlining the work completeddte, and the actions to be taken to achieve cang#iwith the Metal Mining Effluent
Regulations and Environmental Effects (“MMER”).

In parallel with the work on the Feasibility Stufty the Niobec Expansion Project, the Company eeslworking through the various stages of the
Municipal, Regional, Provincial and Federal appiswnd permitting processes including preparatiosooial and environmental impact studies,
consultations with various government experts aterésted parties, community interfaces, etc. Td& ig to attain all necessary regulatory apprc
for the project during 2014.

A closure plan has been prepared and approvedeb@dlvernment of Québec. Reclamation of a tailiagdify was completed in 2006. As at
December 31, 2012, the recorded amount of estintagtdration and closure costs for the property $&S million, representing the discounted
amount. The undiscounted amount of estimated rgsdarand closure costs for the property was $9lliom

x) Taxation

The Niobec Mine is subject to a combined Canadigiefal and provincial statutory income tax ratapgroximately 27 per cent and the Quebec
mining duty statutory tax rate of 16 per cent. Aiddial tax information is provided in Section 6 &ldwv.

3.2 Rare Earth Metals - Niobec Mine

On January 14, 2014, the Corporation filed a tezimeport on the Niobec Mine entitled “NI 43-10&chnical Report, Updated Mineral Resource
Estimate for Rare Earth Elements, 2012 - NiobeceMinoperty” dated March 18, 2013, as amended on Septembe 12013, prepared by Louis
Grenier (Niobec Inc.) and Jean-Francois Tremblaplglic Inc.) and reviewed and approved by RéjeanisS{G. Mining Services Inc.).

i) Property Description and Location

The Niobec Mine is located on a property of 8,05h8ctares comprising two mining leases, No. 6@&B706 (with surface area of 79.9 and 49.5
hectares respectively), and 179 claims totalin§Z.48 hectares. The mining leases have been renentit@015. At the end of December 2012, four
claims were suspended because they were under mimemg leases request at the Ministére des Resssunaturelles et de la Faune.

i) Accessibility, Local Resources and Infrastruetu

The Niobec Mine is close to Ville de Saguenay withopulation of about 150,000. The city is servisederal times a day by regional airlines from
Montreal. It is about a two hours’ drive to Quélty and five hours’ drive to Montreal. The climattVille de Saguenay area is temperate with
warm summers and cold winters. The Niobec Mineyeas-round operation.
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iii) History
A title opinion prepared by a Canadian law firmetaMarch 26, 2009 confirms that IMG-QC is the gselgistered title holder of the mining leases
and mining claims comprising the Niobec Mine. IM&@malgamated with IAMGOLD on March 1, 2011. IAMGDIlthen transferred the mining

leases and mining claims comprising the Niobec Miniks wholly-owned subsidiary, Niobec Inc., pursuant to a masteet transfer agreement de¢
August 31, 2011.

An agreement between Niobec Inc. and IAMGOLD daadust 31, 2011 granted IAMGOLD 100% of the bereafidghts to all the non-niobium
mineral rights located on the Niobec property (idahg the rights to the REE’S).

In 2011, REEs became in short supply and priceshezhhistoric highs. A new economic interest fa& REE zone by IAMGOLD-Niobec Inc.
boosted the exploration interest by the realizatiba first drilling campaign of 29 drill holes &ling 13,798 metres to evaluate the REE resources.

In 2012, a total of 33 new drill holes for 23,85&tnes helped define the three dimensional REE mlizetion geometry, transform the 2011 inferred
resources into indicated resources, extend therefeesources to the depth of 700 metres, prasadeples for metallurgical test work and increase
the REE mineralization knowledge.

iv) Geological Setting
This carbonatite is known as the host of two irdlinal deposits:
» the Niobium deposit in the south part of the cadiite, which constitutes the principal Niobec Miaegd

» the REE zone mineralized in lanthanides elemeotstéd in the central part of the carbona
The centroids of the two deposits are about 1.Zgart laterally, with a minimum separation betwdeposit edges of about 0.6 km.

The massive to brecciated ferrocarbonatite, whicin$§ the central core, contains the REE mineratizamainly as REE fluorocarbonates and
monazite. The mineralization is disseminated betwbe dolomite crystal phase in the massive famiderm part of the breccia cement in the
brecciated facies. REE mineralization is associatéid hematite, chlorite, ferroan dolomite, minbotite, ilmenorutile and pyrite.

v) Exploration

Exploration and resource development drilling in@trated within the carbonatite complex wherest@nomic concentration of niobium is knov
Before IAMGOLD’s drilling campaign started in 2019 exploration works for REE had been done sirg&51
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The exploration program is focused on the REE zmtkthe drilling program has continuously progrds3ée delimitation program, initiated in
2011, ended in May #, 2012. A total of 10 holes were added in 201wititial 28 holes performed in 2011, includingptdeep holes, for a total
of 22,072 linear metres.

Since May 38h, 2012, 10 other holes have been added to defe\REHE zone over a 100 x 100 metres drilling gridtigh the depth of 400 metres
and a 100 x 200 metres drilling grid through thptteof 700 metres. The additional 15,779 linearresetlrilled between May to August were part of
the pre-feasibility program.

Parallel to the surface activities, undergroundettgyment started in October 2012. An exploratidfi dias driven through the core of the REE zone.
Driven from the south, the transitional zone (betwéliobec ore zone and REE zone) was crossed aindraasing amount of the REE mineralized
carbonatite was noted. This unit showed a cleardiméng relationship with the adjacent massivdoaatite, and the association between them was
confirmed. Before the development completion, soepeesentative mineralized material was stockedcaadacterized underground. Preliminary
assays returned an average value of 2.0% totakeatk oxides (“TREQ”) for about 3,500 tonnes k&dknple. This material is reserved for additional
metallurgical test works.

A heliborne high resolution mag survey over thebio property was completed by EON Geosciencesllning May 2012.

The carbonatite total magnetic field strongly casted with the grenvillien hosting rock and the rassorne survey confirmed the main geometry of
the complex. The high definition aspect outlinealwariation inside the carbonatite magnetic sigra Facies variation or structural domain may
create this variation. The sensitivity of this matjo survey method is affected by the Niobec Mictvéies. The anthropic distortion affected the
nearby mine area and complicated the interpretation

The final data has been processed by Mark GolAiGOLD chief geophysicist, and sent to Niobec’s Iggical team for validation and exploration
duty. This new information, coupled with the sugatiamond drilling, will be used to update the Niolgeological map.

vi) Mineralization
The principal REE minerals observed in the breedidiacies of the REE zone correspond first to besitaand monazite. They are often
accompanied with minor amounts of pyrrhotite, cbpigite, huttonite and molybdenite.

The REE minerals, fluorocarbonates, are needleeshdphey typically measure a few microns in diamatel up to 20 microns in length.
Fluorocarbonate minerals are concentrated maintlydrbreccia matrix where they are associated etitbrite, hematite, dolomite or organic matter.

Monazite and thorite are the second most impottast of REE after the fluorocarbonates. Monazitucg as irregular shaped grains of micron size
and are spatially associated with parasite, bubsad in the bastnaesite. The thorite occurs asomigcale and opaque grain set in either chlorite o
organic matter.

Page 10¢



The REE deposits have a spherical shape with enNeast elongation and cover an area at the subeidf about 1 km2. The mineralized cylinder
may be interpreted down to 700 metres with a héglellof confidence. The deepest holes tested theralization continuity down to 1200 metres.
Although the lateral extensions are well confintbé, core zone is still open at depth.

The distribution of the overall TREO values varynfr 0.01% to 12.34%. The overall average value75%. TREO.

The massive carbonatite is principally composedoaise grained iron-dolomite and sometimes ankgntdéte, barite and red/purple colored REE-
rich clusters. The calcite is partially or completeeplaced by siderite associated with yellow cetbcarbonates.

In the first hundred metres, hematite, calcite silidate are associated with REE minerals. At depilow 400m, the halite and the barite appear in
the cluster composition with depletion of calcitelailica. REE minerals proportion, 20% of the tdusis stable.

The red/purple clusters composition is defined witortable X-ray fluorescence (“XRF”) and withatographical technic by u-XRF. The REE
minerals composing the clusters are defined byréngrelectron microscope.

The bastnaesite is the major REE mineral in thstefs but, at the depth of 900m, the monazite ptigpoincreased.

Like the clusters in the massive unit, the matamgposition varied by depth. The silicate and calpitases are observed before the 400 metres limit
and the halite and barite phases are found belaWithit. The REE minerals are disseminated inrtfegrix and represent 0.2 to 3 wt.% of the rock.

vii) Drilling, Sampling and Analysis and Security ®amples

The drill program conducted by the Corporation tom REE zone aimed to define the three dimensice@ingtry of the REE zone, upgrade some
inferred resources into indicated resources, extieadhferred resources to the depth of 700 mepresjde samples for metallurgical test work and
increase the REE mineralization knowledge. The prdgram was completed on a 100 by 100 metresdyeh to 400 metres and on a 100 by 200
metres grid down to 700 metres. Three holes excke@®0 metres in total length, and reached a maxinength of 1,337 metres. The two deepest
holes demonstrated that the REE zone persistsaunipted at depth, although the resource modepisrted only to a depth of 700 metres below
surface.

The exploration geologist, hired in March 2012, wasponsible for all the steps necessary for thkzagion of the surface diamond drilling program
and also looked after the quality assurance anduhéty control for the REE zone. That included tiurchase of standardized material, the
preparation of blanks and compilation of results.
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IAMGOLD inserts blanks, standard and duplicate dasiplternatively every 10 samples (30 metres)@pprately. The laboratories also use blanks,
standard and duplicates samples of their own tifyvireir work.

All samples for REE assays were performed at tltodo@&i Mine laboratory and the entire drilling coaenples were sent to the SGS Mineral Services
facilities in Lakefield, Ontario after having belgged, cut and bagged. Samples are analyzed agamsn calibration materials to provide
guantitative analysis of the original sample.

Core samples collected at the drill site are stimedlosed wooden core boxes and are deliveredet@dre-shack facility by the contractor whers it i
then taken by mine geology personnel. All core Inggand sampling takes place in the core-shack.sithés fenced, monitored by close-circuit
video cameras and has a security guard postetitemes$ at the entrance. After the logging andgpiéting process, the samples are bagged and
packed into plastic or metal pails for shippingeTadiometry of each pail is verified to respeet thdiometric transportation rules.

viii) Mineral Resource Estimates

Information on mineral resources is provided int®ec5 of Item Il below.

ix) Mining Operations

No mine plan has been drawn for the REE zone. Hewelre proximity to the existing IAMGOL-Niobec underground mine makes it an obvious
choice for a mine as long as the value of the minesources is equal or higher than the niobiuen Becently, the value of the REE zone material
has been more valuable than the niobium ore beadube peak in REE prices, but that has not alveen the case historically. The alternative of
mining at surface with an open pit is also attsactiiven the facts that:

» the REE zone outcrops or is under less than 30esefrTrenton limestone and overburden;

» it would be a lower cost operation than undergronear the surface; however contemplating a verp géas much less attractiv

The REE zone could be mined from surface and undeng at the same time, but with the actual workslenon the Niobec underground feasibility
project, an underground mining method should bé&pred for this project.

3.3 Diamond Royalty — Diavik Project

IAMGOLD holds a 1 per cent royalty (the “Lac de &Royalty”) in respect of diamond production fronyalaims staked by Dr. Christopher
Jennings on his own behalf or on behalf of anygrefer whom Dr. Jennings acted as a consultanhdulie period
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from November 15, 1991 to November 15, 1992 inlthe de Gras area of the Northwest Territories, @Ganbetween longitude 108 degrees and
112 degrees west and between latitude 64 degree8Sathegrees north. During the relevant time peiyd Jennings was involved in staking certain
claims (the “Lac de Gras Claims”) in the Mackeriiming District of the Northwest Territories and hMavut which are subject to the Lac de Gras
Royalty. The Lac de Gras Claims include the Dialitkmond property (the “Diavik Project”) in which Hg Winston Diamond Corporation
(“HWDC”) owns a 40 per cent interest and Diavik Diand Mines Inc. (‘“DDM”), a wholly owned subsidiao§ Rio Tinto plc, owns a 60 per cent
interest. Effective September 2003, Repadre (whitisequently merged with IAMGOLD) entered into yalty agreement with HWDC and DDM
formalizing the foregoing 1 per cent royalty inpest of the Diavik Project.

4. Exploration and Development
4.1 General

IAMGOLD'’s exploration efforts remain focused in WeSfrica, select countries of South America, indhglSuriname, Brazil, Peru and Columbia,
and with the acquisition of the C6té Gold project,increased presence in Canada with project®ipritvinces of Ontario and Québec. With a long-
term commitment to reserves replenishment andegfi@mandate for organic growth, the Company hasemaus, active, near mine and early to
advance staged exploration projects and contiruparsue additional advanced exploration joint wesmbr acquisition opportunities that will prov
the foundation for future growth.

In 2012, IAMGOLD incurred $152.3 million on expldi@n projects, a 40 per cent increase from $108l6omin 2011. The 2012 expenditures
included:

* Nearmine exploration and resource development experatitof $47.2 million involving the completion obne than 392,000 metres of
drilling directed at on-going resource expansialijngation and condemnation drilling programs gpally at the Rosebel Gold Mine in
Suriname, an underground exploration and resowglieedtion drilling program at the Westwood projantl the Niobec Mine in Québec and a
resource delineation program at the Essakane Gold M Burkina Faso; an

*  Greenfield exploration of $105.1 million conded at 15 projects, including the recently acquitédé Gold Project in Ontario, and exploration
of a rare earth zone in proximity to the Niobec #i

Exploration expenditures are summarized as follows:

(in $ millions Capitalize Expense Total
2012 $ $ $
Nea-mine exploration and resource developn®@ 38.€ 8.€ 47.2
Greenfield exploration projec 1.C 81.¢ 82.¢
Coté Gold Projec — 22.2 22.2
39.€ 112.5 152.3
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2011 $ $ $
Neal-mine exploration and resource developn® 34.C 19.2 53.%
Greenfield exploration projec 1.3 54.C 55.%
Scoping and Feasibilit — — —
35.2 73.3 108.€

@  Capitalized and expensed exploration relatedtivities within a mine area are included in minamgsets on the consolidated balance sheet anc
within the segmented information found in note 86he Compan’s annual consolidated financial stateme

The Company’s exploration expenditures were asvil

(in $ millions) 2012 2011 2010
$ $ $
Capitalized near-mine exploration and resource developmer
Suriname 16.C 13.€ 14.4
Canade 11.z 9.€ 8.7
Mali 0.4 1.C 4.9
Burkina Fasc 10.€ 9.8 13.4
38.€ 34.C 41.4
Capitalized greenfield exploration
South Americe 0.1 — —
Africa 0.6 1.2 1.C
1.C 1.3 1.C
Total capitalized 39.€ 35.% 42.4
Expensed nea-mine exploration and resource developmer
Canad: 3.6 9.7 4.5
Mali 4.7 4.€ 2.4
Burkina Fasc — 4.4 —
Other — 0.4 0.3
8.€ 19.2
Expensed greenfield exploratior
South Americe 23.2 18.1 19.z
Africa 444 33.4 16.2
Canad: 14.: 2.t 1.1
Coté Gold 22.2 — —
104.] 54.C 36.€
Total expensec 1125 73.% 43.¢
Total 152.% 108.¢ 86.2
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4.2 Capitalized Exploration and Development Project

IAMGOLD mine and regional exploration teams conéduo conduct near-mine exploration and resourgeldpment work during 2012 at the
Essakane, Rosebel and Mouska Gold Mines, the West®Romject and the Niobec Mine.

4.2.1 Essakane Gold Mine, Burkina Fasc

Approximately 58,700 metres of DD and RC drillingswcompleted during the year on the mine leasetdioldowards resource delineation and
development at the EMZ deposit and the Falagousateilite deposit. At the EMZ deposit drilling tatgd areas of inferred resources at depth within
or slightly below the feasibility study expansidihgesign as well as potential extensions of theZEMposit to the north beyond the current life of
mine pit. Drilling at the Falagountou satellite dejt was designed to improve the current resouRResults were incorporated in an updated year end
resource and reserve estimate. Approximately 42@@®es of resource drilling is planned in 2013.

4.2.2 Rosebel Gold Mine, Suriname

Over 104,000 metres of DD was completed on the saine lease and Charmagne concession focussesaurce drilling and geotechnical and
condemnation drilling programs. Resource drillirgs increased the confidence in the existing resdurentory and targeted resource expansions at
the J-Zone, Koolhoven, West Pay Caro, Mayo, RontaGwerman deposits. Results will be incorporatepgaasof an ongoing expansion feasibility
study scheduled for completion in the first hal6fl3. Some 72,000 metres of DD is planned in 20&ted principally to resource delineation and
expansion.

4.2.3 Westwood Project, Quebet

Nearly 84,300 metres of underground DD was com@let012. The program continued to target additiomferred resources and upgrade exis
mineral resources to indicated categories in tangd@mon-going underground development and constrnof surface installations. A drilling
program totalling nearly 88,200 metres is planmegd13.

4.2.4 Mouska Gold Mine, Quebec

Approximately 30,200 metres of underground drillimgs completed during the year. The program dettegesource blocks scheduled for mining
and also tested a number of areas to evaluateothatfal for additional resources. A decision wagmin the third quarter of 2012 to cease
production at the Mouska Gold Mine at the end df20
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4.2.5 Niobec Mine, Quebec

Over 59,200 metres of underground DD and just @y&00 metres of condemnation and geotechnicalrdyilvere completed as part of a resource
delineation and expansion program that has bedgrasbsto expand and convert resources to reseamesyinderpin a five-year transition strategy
toward the planned expansion of the operation. fathuegical test work program to confirm recoverfes use in the resource estimation has been
ongoing throughout the year. In 2013, 45,600 meifekilling is planned which will focus primarilgn resource delineation and expansion of
existing resources.

4.3 Greenfields Exploration and Development Expedse

In addition to the capitalized mine site and depeilent programs described above, the greenfieldsm®atipn portfolio consists of near-mine
exploration programs on large land positions adlgjthe Company’s Essakane and Rosebel Gold Mionasadvanced exploration projects in Mali,
Senegal and Canada and eleven early stage goktmap Peru, Colombia, Brazil, Suriname and Quéhesummary of project highlights is
provided below.

4.3.1 Africa — Senegal

IAMGOLD maintains an office in Dakar that servesadsase and administrative center for West Afrieagional exploration.

The Boto-Daorala project has been the focus oftamed exploration program over the last sevezaty:. Based on encouraging results early in
2012, exploration drilling on the Boto-Daorala @cjwas expanded to total nearly 14,300 metres leiatbby year end. Drilling intersected wide
zones of mineralized, variably altered and breediaheta-sedimentary lithologies at the Boto 2, dl&prospects. Drill core assay results confirmed
wide intersections of associated gold mineralizatlo 2013, further drilling to extend the minezall zones, totaling approximately 25,000 metres of
DD and RC drilling is planned and a mineral resewgstimate will be completed in the first half lo& tyear.

4.3.2 Africa — Mali

The Company conducted exploration on two advanceg@gts in Mali during the year. Exploration acties were negatively impacted and
significantly reduced in March 2012 as a precawignmeasure due to security issues relating tditargicoup. By mid-June 2012, exploration
activities re-started and continued to year endalmuary 2013, exploration was again suspendedtiétbutbreak of hostilities between international
forces and rebel insurgents from northern Mali. Siveation will be monitored with a view to resuewploration programs as soon as practical.
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The Siribaya Project is an advanced exploratiod gobject operated as a joint venture with Merrexd3dnc. (“Merrex”). IAMGOLD holds a 50 per
cent interest in the project and is the operato2012, over 26,700 metres of DD and RC drillingeveompleted principally along the Siribaya
mineralized trend and the Bambadinka geochemicahaty. Overall, the results were mixed and onlyitia follow up is planned in 2013.
Concurrent with the drilling program, some 29,666nite mound geochemical samples were collectecanalyzed for gold, increasing the total
number of samples collected to date on the propertyer 48,800 samples. The results have idedtifigto eight new prospective targets for
exploration which will be the focus of the 2013 gmam. The proposed 2013 exploration work plan amgbt is currently under review but is
expected to focus on the completion of AC drillprggram in order to better evaluate the new geod@argets.

A total budget of $4 million (100 per cent basspeing considered, of which the Company’s propoéie share will be approximately $2 million
prior to administrative overhead fees paid by Merre

The Kalana project, also located in Mali, was heider the terms of an Option to Joint Venture agerg with Avnel Gold Mining Limited. The
Company had the right to earn a 51 per cent intéreke project by spending $11 million over thyears, making two cash payments of $1 million
to Avnel, and demonstrating a 2 million ounce gasource. The Company could also increase its slfdhe available interest in the project up to
70 per cent upon delivery of a feasibility studyup to 65 per cent if Avnel elected to participai¢he study. In December 2011, the prescribed-ear
in exploration expenditures and cash payments teeRlvad been satisfied. The remaining conditiorc@ompleting the earn-in, which was not
satisfied, was to establish a resource estimat® ¢éss than 2 million ounces of gold.

In 2012, over 67,000 metres of DD and RC drillingsweompleted on the Kalana project. The primargaibje of the program was to develop a drill
hole supported geological model of the Kalana di¢pode used to complete an NI 43-101 compliamieral resource estimate. By year end, a
preliminary estimate had been completed. Baseti@netsults of the 2012 exploration program, a d@tiwas made to terminate the option effective
February 28, 2013. Expensed expenditures incumeate project during the option to December 31 2@taled approximately $31.6 million,
including cash payments to Avnel of US$2.0 million.

4.3.3 Africa — Burkina Faso

In addition to the resource delineation and develent drilling described above on capitalized exqion, approximately 104,700 metres of DD and
RC drilling were completed on exploration targeisated within the 100.2 square-kilometre Essakaine permit and surrounding mineral
concessions in 2012. On the mine permit, drillirmswompleted to evaluate the potential for nedasearoxide resources several kilometres along
strike to the southeast of the EMZ pit and expforepossible extensions or adjacent zones of miizatan at the Falagountou satellite deposit.
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Outside of the mine permit, exploration work congd throughout the year on the Company’s 1,26608@u®-kilometre exploration concessions
surrounding the mine permit as part of a multi-yeeploration effort. The program was initiated BB, and focused on established gold mineralized
trends in closest proximity to the Essakane infrecstire. An aggressive DD and RC drilling prograraliing over 65,200 metres was completed to
infill historical drilling and advance resource diies along the 10 kilometre long Gossey — Korizeirgeralized trend. Final results of the 2012
program are pending and will be incorporated iesource studies as merited.

In 2013, the exploration group plans to carry ooterthan 102,000 metres of RC and DD, and a fuBAg@00 metres of AC drilling, including
resource development drilling totalling 42,000 raestr

4.3.4 South America- Brazil

Exploration in Brazil is carried out from an exmtion office in Belo Horizonte, Brazil. In 2012 gtiCompany’s main exploration focus was on the
230-square-kilometre Pitangui project located ima4i Gerais State, near the Tourmalina gold ming theDaguar Mining Inc. Approximately 7,750
metres of DD was completed by year-end after thkngdrprogram was expanded to further evaluatedgahlron Formation hosted gold
mineralization discovered in late 2011. Drillingshatersected mineralization and favourable haatigtaphy over a minimum 700 metre strike
length. To assist targeting in future drilling prams, additional surveys have been completed iivgiua 2,504 line kilometre heliborne magnetic
radiometric survey, a borehole electromagnetic ggsipal survey of selected drill holes and soil@emical sampling surveys over prioritized ta
areas. Approximately 7,750 metres of DD is plantwecbntinue to explore this early stage discovar2013.

4.3.5 South America- Suriname

In addition to the near-mine resource delineatimh development drilling program described previpiist the Rosebel mine lease and Overman
deposit, approximately 12,200 metres of DD was detaf to test various exploration targets withia Rosebel district. Exploration activities were
focused principally on testing the Koemboe, Eastiiiboe, East Rosebel and Charmagne target are2&13n 12,000 metres of drilling is planned to
further explore the Koemboe, East Koemboe and Eastbel target areas as well as several othergutssiglentified within the greater Rosebel
concessions.

4.3.6 North America — Québec, Canade

IAMGOLD operates an exploration office in Val d’Gpuebec to support several exploration prograntisarAbitibi area and northern Quebec.
Collectively, the Company controls approximatelyesekilometres of the Cadillac Break, and 28 kiltmag of the DestoRorcupine Fault, two maj
structural zones in the camp that host most ofjthé deposits in the Abitibi gold district.

On the Company’s Bousquétdyno property, a third phase of DD totalling apgmuately 6,450 metres was completed in 2012. Trogegt is locate
only eight kilometres from the Westwood ProjecteThrill program was designed to extend the mineedlistructure intersected in previous drill
campaigns. Preliminary results demonstrate a ge#tibg corridor that has been traced for more 8tdhmetres along strike. Additional drilling will
be necessary to evaluate continuity.
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In connection with the earn-in option agreement the Company entered into on June 22, 2011 witgiMia Mines on their Lac Pau project located
in the James Bay region, a winter drilling progrataling approximately 2,970 m in fifteen holes veasnpleted during the first quarter of 2012. The
program was designed to further evaluate a 12-ldtemlong gold mineralized corridor and test theergions of positive 2011 drilling results and
surface sampling. Several holes intersected zongsreasive alteration containing disseminated lsidig mineralization and encouraging assay
results were obtained. A follow up drill progranpisinned for the winter of 2013.

The Company also maintains an interest in some y@ntures and passive royalty interests in Québee.more important ventures include several
Val-d’'Or camp properties being actively explorediendifferent agreements by Alexandria Minerals Adgenture Gold.

4.3.7 North America — Québec, Canade Rare Earth Elements “REE")

In February 2012, the Company announced an infeasaolirce of 466.8 million tonnes at a grade 05%@ otal Rare Earth Oxides following the
2011 exploration drilling program.

During 2012, just over 23,800 metres of DD wasiedrout to determine the potential limits of thepdsit and complete a resource delineation
program on 100 x 100 metre drill centres to anayewertical depth of 700 metres. The purposeetitineation program was to upgrade and
expand the mineral resources in preparation foedgasibility study of the REE deposit. Resultsavi@corporated into an updated resource estimate
and reported as part of the Company’s annual yedresource and reserve statement in early 201320h2 drilling campaign included two deep
holes which confirmed the presence of REE bearogj breccias to a vertical depth of 1,250 metrespdrt of planned evaluation studies, a 1,300
metre exploration drift extending from the nearkigdc Mine to the REE deposit was initiated, widarly 900 metres completed at year-end. The
work on the REE drift was completed in February2@4th a final length of 1,221 metres and will aiéor the collection of a bulk sample to supy
planned metallurgical studies and provide acceskifare underground drilling programs.

4.3.8 North America — Ontario, Canada— Cété Gold Project

The C6té Gold Project is an advanced exploratiehdmvelopment-stage gold project located in Ont&@anada. IAMGOLD owns a 92.5%
beneficial interest in the project. The remaining%é beneficial interest is owned by Treelawn Inwesit Corp. The project is located in the
southeastern part of the Swayze Greenstone Béltdyabetween Timmins and Sudbury, 20 kilometregtsoast of Gogama, Ontario. The Company
acquired the Cété Gold Project as part of the aitipn of Trelawney, which
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closed on June 21, 2012. By year end, approxim&#&00 metres of DD had been completed on the Gété Project by IAMGOLD. The primary
objective of the drill program has been to upgradgnificant portion of the inferred resourcesutoindicated category for use in a prefeasibility
study as well as to continue to explore the extefhtle deposit to expand the resource. On Octdbe?012, the Company reported an updated NI
43-101 compliant resource estimate for the Coté&@eposit stating indicated resources totalingrhtlon tonnes averaging 0.84 grams of gold per
tonne for 3.56 million ounces and inferred resosi@el65 million tonnes averaging 0.88 grams oflgmr tonne for 4.66 million ounces. The
updated resource estimate, based on a cut-off @fe@80 grams of gold per tonne, represented &2inérease in indicated resources from the
previous estimate, also based on a cut-off grade38f grams of gold per tonne. Resource delineatiding continued to year-end, together with
geotechnical studies and metallurgical test workupport the commencement of a pre-feasibilityystutdich will be carried out through 2013. A
further resource update was completed as pareoc€tmpany’s annual year-end resource and resextagsint and is reported in Section 5 of Item
Il below. The resource delineation drill prograsrpianned to continue into the first quarter of 20 complete infill drilling in areas that were
inaccessible during the spring to fall field season

The acquisition of the C6té Gold Project includddrge portfolio of exploration properties, inclndivarious joint venture properties. The property
position covers an approximate 60-kilometre sttdwgth of favourable geology, including the diregtensions of the C6té Gold Project property. In
2013, the focus will be on developing a multi-yeaploration program to assess the potential optbperty holdings. A DD program totaling 16,000
metres is planned to explore a number of prioritiegploration targets.

4.4 Outlook

The Company intends to continue the search for oygvertunities and pursue the discovery of new dieps2013. The approved spending for
capitalized and expensed exploration and developfoe2013, which is currently under review, is 12F million and is summarized as follows:

(in $ millions) Capitalize Expense Total
2013 $ $ $

Near Mine Exploration and Evaluatis 35.€ 3.E 39.4*
Corporate exploration projer-greenfield 0.¢ 46.5 47.2*
Corporate exploration proje-brownfield 1.2 21.5 22.5x
Total exploration project 37.7 71.4 109.1
Coté Gold Projec 0.2 30.7 30.¢*
Scoping and Feasibilit — 2.2 2.2
Total 37.€ 104.: 142.%*

* Further to IAMGOLD s $100 million Cost Reduction Program, the Compangnticipates that the exploration and developmen
spending will be reduced by approximately $40 milbn to be apportioned approximately equally betweethe Company’s near
mine/brownfield and greenfield exploration projects
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Capitalized expenditure estimates include undergalevelopment and drilling at the Westwood Progext near-mine exploration and resource
development programs at the Rosebel, Mouska arek&ss Gold Mines and at the Niobec Mine.

The Company finances exploration expenditures firtarnal cash resources.

5. Mineral Reserves and Resources

The following tables set out the Company’s estinwditiés mineral reserves and mineral resources Beoember 31, 2012. Réjean Sirois, Eng., Vice
President, Geology & Resources for G. Mining Sawitc. (previously, Manager, Mining Geology, IAMGD Corporation), a “qualified person”

for the purposes of NI 43-101, is responsible fomaneral resource estimates contained hereiat &ecember 31, 2012. Mr. Sirois is also
responsible for the mineral reserve estimateshi®foyon, Mouska, Rosebel, Essakane deposits oedtaierein, as at December 31, 2012. Francgois
Ferland (Senior Engineer, Engineering Dept. West@mject for IAMGOLD Corporation), a “qualified p®n” for the purposes of NI 43-101, is
responsible for the mineral reserve estimateshi®Westwood deposit contained herein, as at Deae®ih@012. Daniel Vallieres, Eng. (Manager
Underground Projects, Technical Services Dept. ueng Project Development Office for IAMGOLD Coration), a “qualified person” for the
purposes of NI 43-101, is responsible for the naherserve estimates for the Niobec Niobium depmmsitained herein, as at December 31, 2012.
Mineral reserves and/or mineral resources at Doylmyska, Rosebel, Essakane, C6té Gold, Westwoahediand the St-Honoré deposit have been
estimated in accordance with the CIM Definitionrtards on Mineral Resources and Mineral Reservested by the CIM Council as required by

NI 43-101. Mineral reserves and resources at the Saalimlay atela mines have been estimated in accordeitit®r reconciled to the definitions of
the JORC Code. Except as otherwise indicated beleparted mineral reserves were estimated usinggtierm gold price assumption of $1,400 per
ounce in 2012 and mineral resources were estimaiag a long-term gold price assumption of $1,680qunce. The Company is required by NI 43-
101 to disclose its mineral reserves and minesaurces using the subcategories of proven minesatves, probable mineral reserves, measured
mineral resources, indicated mineral resourcesrdeded mineral resourcegnlike proven and probable mineral reserves, minerbresources (of

all categories) do not have a demonstrated economi@bility.

Consolidated Mineral Reserves and Resources as oé@mber 31, 2012)@E)(4)

Attributable Contained

Ounces of Gold

(000)
Total Proven and Probable Reser 11,327
Total Measured and Indicated Resources (InclusiReserves 22,60:¢
Total Inferred Resource 6,09

Notes:

(1) Mineral resources that are not mineral resedeesot have demonstrated economic viability. Irfemresources are in addition to measured and
indicated resources. Details of measured and iteticesources and other NI 43-101 information aafolind in the relevant technical reports,
all of which have been prepared by a qualified geias
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defined in NI 4--101 and filed with the Canadian securities regutaémd which are available on SEDAR at www.sedar.daferred resource
have a great amount of uncertainty as to theitexi® and whether they can be mined legally or@wodcally. It cannot be assumed that all or
any part of the inferred resources will ever beraggd to a higher category. Although “measuredwess,” “indicated resources” and
“inferred resources” are categories of mineralmathat are recognized and required to be disclosddr Canadian regulations, the SEC does
not recognize them. Disclosure of contained ouigpermitted under Canadian regulations; howewer SEC generally permits resources t
reported only as in place tonnage and grade. Saeti@hary Note to U.S. Investors Regarding Min&eporting Standards”. Rounding
differences may occu

(2) Measured and indicated resources are inclusiveosigm and probable reservi

(3) Mineral resources and mineral reserves for eachepty are reported separately in the table be

(4) Mineral resource/reserves tonnage, grade and ceatanetal have been rounded to reflect the accurfattye estimate, and numbers may
add due to rounding

Mineral Reserves and Resources of Gold Operations @f December 31, 2012)E)4)(E)

Attributable
Contained
Contained Ounces of
Gold Operations Tonnes Grade Ounces of Golc Gold
(000) (g Au/t) (000) (000)
Rosebel () Suriname (95%)
Proven Reserve 107,19: 1.C 3,48¢ 3,31¢
Probable Reserve¢ 69,19: 1.C 2,24% 213C
Subtotal 176,38 1.C 5,732 5,44¢
Measured Resourc 149,55 1.C 4,59¢ 4,36¢
Indicated Resource 102,70° 1.C 3,221 3,06(
Inferred Resource 13,027 0.7 282 26¢&
Essakane (") Burkina Faso (90%)
Probable Reserve¢ 114,37" 1.C 3,65¢ 3,29¢
Subtotal 114,37" 1.C 3,65¢ 3,29¢
Measured Resourc 6,071 0. 17¢€ 16C
Indicated Resource 149,17: 0.¢ 4,43¢ 3,99¢
Inferred Resource 25,69¢ 0.8 697 627
Sadiola,® Mali (41%)
Proven Reserve 5,39¢ 1.2 22F 92
Probable Reserve 84,89¢ 1.8 4,99( 2,04¢
Subtotal 90,29’ 1.8 5,21¢ 2,13¢
Measured Resourc 17,29( 0.€ 512 21C
Indicated Resource 125,64" 1.8 7,27 2,98¢
Inferred Resource 26,81: 1.7 1,447 59¢
Yatela, © Mali (40%)
Proven Reserve 12C 14 6 2
Probable Reserve 64C 3.€ 74 30
Subtotal 76C 3.3 80 32
Measured Resourc! 1,31¢ 0.7 28 11
Indicated Resource 1,26( 3.C 125 49
Inferred Resource 92¢ 24 72 29
Doyon & Mouska, 2. 100Québec (10C%)
Proven Reserve 15E 12.4 62 62
Probable Reserve 21 13.4 9 9
Subtotal 17¢€ 12.F 71 71
Measured Resourc 47C 6.S 104 104
Indicated Resource 73C 4.C 94 94
Inferred Resource 1,73¢ 6.3 353 352
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Attributable

Contained
Contained Ounces of
Gold Operations Tonnes Grade Ounces of Golc Gold
(000) (g Auft) (000) (000)
Westwood, @ 11)Québec (10C%)
Proven Reserve 374 54 65 65
Probable Reserve 941 9.4 282 282
Subtotal 1,31¢ 8.2 34¢ 34¢
Measured Resourc 277 7.5 67 67
Indicated Resource 1,117 13.C 46¢€ 46¢€
Inferred Resource 9,58¢ 10.€ 3,25¢ 3,25¢
Coté Gold,*2Canada (92.5%)
Indicated Resource 269,30( 0.€ 7,60¢ 7,03t
Inferred Resource 43,80( 0.7 1,04: 96E&
Total
Proven and Probable Reser 383,31¢ 1.2 15,10¢ 11,327
Measured and Indicated Resour 825,48 1.1 28,71: 22,60:¢
Inferred Resource 125,42! 1.8 7,152 6,09:
Notes:

(1) Measured and indicated resources are inclusiveasfem and probable reservi

(2) Inunderground operations, mineral reserves amatgd including expected dilution and mining resgv

(3) In mining operations, measured and indicatsdueces that are not mineral reserves are consdideieconomic at the price used for reserve
estimations but are deemed to have a reasonatdpemioof economic extractio

(4) Although“measured resourc”, “indicated resourc” and“inferred resource’ are categories of mineralization that are recogha® require
to be disclosed under Canadian regulations, the &6 not recognize them. Disclosure of containgttes is permitted under Canadian
regulations; however, the SEC generally permitsugses to be reported only as in place tonnagegeadk. See “Cautionary Note to U.S.
Investors Regarding Mineral Reporting Stand”.

(5) Mineral resource/reserves tonnage, grade anthiced metal have been rounded to reflect theracguwof the estimate, and numbers may not
add due to rounding

(6) Rosebel mineral reserves have been estimatetiacember 31, 2011 using a $1,200/0z gold @i mineral resources have been estimated
as of December 31, 2011 using a $1,400/0z gole @zl have been estimated in accordance with -101.

(7) Essakane mineral reserves have been estimatedDesember 31, 2012 using a $1,400/0z gold pricenainéral resources have been estim
as of December 31, 2012 using a $1,600/0z gole el have been estimated in accordance with -101.

(8) Mineral reserves at Sadiola have been estinataed December 31, 2012 using a US $1,185/oz griade and mineral resources have been
estimated as of December 31, 2012 using a US $@000Id price and have been estimated in accoedaitb JORC code

(9) Mineral reserves at Yatela have been estimateaf December 31, 2012 using a US $1,300/0z gatd pnd mineral resources have been
estimated as of December 31, 2012 using a US $b3@@ld price and have been estimated in accoedaitt JORC code

(10) Figures for Doyon & Mouska include mineral reserfresn the Mouska Gold Mine and resources from lbéhDoyon and Mouska Go
Mines. Mineral reserves at Mouska have been editnas of December 31, 2012 using a $1,400/0z gald pnd mineral resources have been
estimated as of December 31, 2012 using $1,60@lozmgice. Resources and reserves estimates haveds¢éimated in accordance with NI 43-
101.

(11) Westwood mineral resources have been estinaated December 31, 2012 using a 6.0 grams peetgald cutoff over a minimum width of 2
metres and have been estimated in accordance WwiB-101.

(12) Coté Gold mineral resources have been estihest®f December 31, 2012 using a $1,600/0z gidé pnd have been estimated in accordance
with NI 43-101 by RPA
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Mineral Reserves and Resources of Niobium Operatioas of December 31, 201®)E)“)E)6)

Contained Tonnes NI

Niobium Operation Tonnes Grade 205
(000s) (%Nb205) (million kilograms)
Niobec, Québec (10C%)
Probable Reserve¢ 416,42( 0.41 1,72¢
Subtotal 416,42( 0.41 1,72%
Measured Resourc 286,00t 0.44 1,25
Indicated Resource 343,90¢ 0.4C 1,37¢
Inferred Resource 67,69¢ 0.37 252
Notes:
(1) Measured and indicated resources are inclusiveatifgble reserve:
(2) In mining operations, measured and indicatsdueces that are not mineral reserves are consideieconomic at the price used for reserves
estimations but are deemed to have a reasonatdpemioof economic extractio
(3) Mineral reserves have been estimated as atnileme31, 2012 under the block caving scenario us#igper kg of Niobium and include
dilution material. Mineral resources have beemeatied using a cut-off of 0.20% NI® s per tonne (before recovery) under the block caving
scenario
(4) There is a large volume of the material witthia planned block caving scenario that has a Meds€Resource classification. However, due to
the uncertainty associated with estimating mateniayement within the cave, a Probable classificatias been applied to the reserve because
of the uncertainty
(5) A small amount (6.1 million tonnes @ 0.32% Nbs) of Inferred and unclassified mineral resourceariat will be mined from the block
caving scenario and segregation of the materiabigossible
(6) Mineral reserves and mineral resources have begnated in accordance with NI -101.
(7) Mineral resource/reserves tonnage, grade anthiced metal have been rounded to reflect theracgwof the estimate, and numbers may not

add due to rounding
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Mineral Resources of the Rare Earth Elements Projeas of December 31, 2012

REE Zone Resource Mineral Estimate (cut off @ 0.5%4 REO)

Light REO Heavy REO
Ce20 La20 Nd2 Pr20 Sm2 Gd2 Euz2 Dy2 Thb2 Er Ho2 Yb2 Tm2 Lu:
Tonnes Grade TREO Cont. HREO 3 O3 O3 O3 O3 O3 O3 O3 O3 O3 O3

3 O3 3

Millions % TREO Milionskg  (ppm) (ppm) (ppm) (ppm) (ppm) (ppm) (ppm) (ppm) (ppm) (ppm) (ppm) (ppm) (ppm) (ppm) (PPM)
Measured — — — — — —
Indicated 531.¢ 1.64 8,730.. 31z 7887 409z 303¢ 87C 33¢ 15¢ 72 45 14 10 5 5 1 1
Measured
and
Indicater 531.¢ 1.64 8,730.. 31z 7887 409z 303¢ 87C 33 15¢ 72 45 14 10 5 5
Inferred 527.2 1.8Z 9,651.° 277 804¢ 429t 296¢ 86¢ 314 141 67 37 12 8 5 5

e
[

Notes:

(1) CIM definitions were followed for Mineral Resourc€tassificatior

(2) Mineral Resource were estimated by Réjean Siraig, Kice President, Geology and Resources, G MiSiewyices Inc

(3) Mineral Resource are estimated at ¢off grade of 0.5% TRE(

(4) Estimated resource is enclosed within the coré@fttarbonatite complex and are confined betweehealeock and 700 meters below surf
(5) Numbers may not add due to round
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The Company’s reserve estimate is comprised ofanepmateriali.e . contained ounces of gold and contained kilografriéb 2 O s and
metallurgical recovery factors must be taken irdooaint in order to assess and quantify the recbiesraaterial.

There are numerous parameters inherent in estigyptoven and probable mineral reserves, includiagyrfactors beyond the Company’s control.
The estimation of reserves is a subjective proassthe accuracy of any reserve estimate is diumof the quality of available data and of
engineering and geological interpretation and juelginResults from drilling, testing and productias,well as material changes in metal prices
subsequent to the date of an estimate, may justi&vision of such estimates.

Estimation Procedure:
Gold, Niobium and TREO (Total Rare Earth Oxides) Tehnical Information and Qualified Person/Quality Control

Other than as set out below, the individual resinba$or the supervision of the preparation andeevof all mineral resource and mineral reserve
estimates for IAMGOLD is Réjean Sirois, Eng., VResident; Geology & Resources for G. Mining Sezsitnc. (previously Manager, Mining
Geology, IAMGOLD Corporation), as well as for atientific and technical information with respecthe Essakane property since the date of the
Essakane Report. Mr. Sirois is the qualified perssponsible for any scientific and technical disakre including mineral processing and metallurgy
relating to the Essakane project herein for anjogdollowing the effective date of the Essakan@éte AMEC GRD SA and its qualified persons
are not responsible for the scientific and tecHrdésclosure herein relating to any period follogithe effective date of the Essakane Report. Fia
Ferland (Senior Engineer, Engineering Dept. West@mject for IAMGOLD Corporation) is responsibletsupervision of the preparation and
review of the mineral reserve estimates for the tWesd deposit. Daniel Vallieres, Eng. (Manager Ugdeund Projects, Technical Services Dept.
Longueuil Project Development Office for AMGOLD @mration) is responsible the supervision of theparation and review of the the mineral
reserve estimates for the Niobec Niobium deposit.Sitois, Mr. Ferland, and Mr. Vallieres are ahsidered as “qualified persons” for the purposes
of NI 43-101 with respect to the mineralization being repaddn. The technical information in this sectiomes been included herein with the con
and prior review of Mr. Sirois, Mr. Ferland, and .Nfallieres, as applicable. The qualified persomeehverified the data disclosed, and data
underlying the information or opinions containedtiis section.

For each of the projects and properties it operétesCompany has established rigorous methodgrmugdures aimed at assuring reliable estimates
of the mineral reserves and resources. For each amd project of the Company, the relevant qudlifiersons verified the data disclosed, including
samplings, analytical and test data underlyingrifermation contained herein. Quality control fallsder the responsibility of Mr. Sirois.

In calculating mineral reserves, cut-off gradesestablished using the Company’s long-term meiaepnd foreign exchange assumptions, the
average metallurgical recovery rates and estimarteduction costs over the life of the related opera As part of the annual reserve estimation
process, the cost models used for cut-off gradmutations are reviewed versus prior studies omedtis and are updated appropriately based on
actual operating performance and price projectfonfputs. For an underground operation, a cutgofide is calculated for each mining method, as
production costs vary from one method to another.a=surface operation, production costs are détehfor each block included in the block ma
of the relevant operation.
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The nature of mining activities is such that the-aotion of ore from a mine reduces reserves. dieioto renew reserves (at least partially) on robst
its producing properties, the Company carries @ptagation drilling programs at depth and laterally

The Company’s attributable share of mineral resefuegold operations as of December 31, 2012 a3 rhillion ounces. A sensitivity analysis on
the price of gold used to calculate the minerabueses would affect attributable ounces as follaa$100 increase in the gold price would increase
the Company’s attributable share of ounces by at®@uper cent and, a $100 decrease in the gold wctd decrease the Company'’s attributable
share of ounces by around 5 per cent. The minesakves will follow a similar trend since as of Bedber 31, 2012 all open pit mineral resources
confined within pit shells.

6. Other Aspects of the Business

6.1 Marketing of Production

All gold produced by IAMGOLD is in the form of doksars, which is sold directly to gold refineriesNorth America and Europe at prevailing spot
prices, less fees charged by the refineries fdr fesvices.

The Company'’s niobium production is sold mainlhsteel manufacturers in Asia, Europe and North AcaerThe majority of the niobium is sold
through contracts, most with a term of a year ag#r, with periodic pricing adjustments to reflew@rket dynamics.

Also, since revenue from sales of gold and ferroiim are received in US dollars while a significpottion of operating and other expenses are
incurred in other currencies, including Canadialtadls, the value of the Canadian dollar and otherencies relative to the US dollar has a direct
impact on the Company’s profit margin.

The following table illustrates fluctuations in teechange rates for US dollasgpressed in Canadian dollardor the last five calendar years, as
established for customs purposes by the Bank o&@an

Year Ended December 31, 2012

$CiE 2012 2011 2010 2009 2008

High 0.964: 0.940. 0.993! 1.025. 0.971:
Low 1.044: 1.065¢ 1.084¢ 1.3067 1.300:
Average 0.999¢ 0.989. 1.029¢ 1.142( 1.066(
End of Period 0.994¢ 1.017C 0.994¢ 1.051C 1.218(
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6.2 Government Regulation

The North American mining industry has evolved w&Heral and state or provincial legislation gowegrthe exploration, mining, processing and
marketing of minerals. This legislation governs &leguisition and ownership of mining rights, minthgties and income taxes, labour, health and
safety standards, exports and other related matters

The North American mining industry is also subjectederal and state or provincial environmentakgction legislation. This legislation imposes
high standards in order to reduce or eliminatesffects of waste generated by ore mining and peieg®perations. Consequently, the construction
and commercial operation of a mine necessarilyilerdgampliance with applicable environmental legigln and the obtaining of permits for the use
of land and water or other similar authorizatiomsrf various government bodies. Each mining compsumnder a strict obligation to comply with all
applicable environmental laws.

Failure to comply with this legislation may leadtie issuance of orders suspending or curtailiresatipns or requiring the installation of additibna
equipment. IAMGOLD could be required to indemnifyvate parties suffering losses or damages arisong its mining activities and could be
assessed fines if found guilty of penal infractionsgler the terms of such legislation.

In the Guiana Shield, RGM must comply, in the cewsits operations, with a range of Surinameseslsiwilar in their effects to legislation to wh
IAMGOLD is subject in Canada. However, with respecthe Rosebel Gold Mine, the Mineral Agreemergoeed on April 7, 1994, provides
exceptions to applicable Surinamese legislatidiawour of RGM and its shareholders in certain insés, among which figure an alleviated tax
system and, in certain cases, provisions for latiig stability. The Mineral Agreement providescanprehensive legal framework that applies to the
specific activities of the Rosebel Gold Mine.

The Company commissioned an environmental impaesssent for the Rosebel Gold Mine which was fikét, and approved by, the Surinamese
Government in 2002 along with an updated feasjbsfitidy.

Elsewhere in South America and Africa, the Compast comply with various mining and environmengal$ in force in such countries, which
laws are generally similar in effect to compardhles in North American jurisdictions.

The Company believes that it is in substantial dianpe with all material current legislation, regtibns and administrative standards applicablés
activities.
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6.3 Environment and Permitting

The Companys challenge is to integrate its economic activitiés environmental integrity, social concerns a&figctive governance, the four pille
of sustainable mining.

With respect to environmental stewardship, IAMGOWill focus activities to understand the interactlmtween activities and the environment, and
seek ways to protect the environment and maximiztagable development.

The C6té Gold Project will be entering the permgtphase of the project in the first half of 20TBe first step of the permitting process is thgeqmt
description document which will be the decisioni®dsr the federal government to decide on whesimenvironmental assessment is required. The
Company anticipates that an environmental assessailebe required and is proceeding with the regdistudies to fulfill this requirement.

None of the environmental measures taken by thepaasnshould impact negatively on its competitiveipion, as the whole of the North Americ
mining industry is subject to substantially simitagulatory standards. The medium and long-teraniiial impact of these standards lies in the cost
of mine site restoration during mining and onceinmgractivities have ceased. The Company annualigwes its provision for environmental
obligations and no material adverse effect on egsis expected in the future. IAMGOLD believes fk@operations are substantially in compliance
with all relevant and material laws and regulatjaswell as standards and guidelines issued fnemeievant regulatory authorities.

The estimates for restoration and closure costpra@ared by knowledgeable individuals and areexltp review and approval by government
authorities. Site closure costs are charged agaipstvision accumulated during the production ph@iiese obligations are currently estimated as
follows:

Discounted Undiscounted

(in millions of $) (in millions of $)
Westwooo 4.2 4.€
Doyon and Mouska Gold Mine 111.2 122.1
Essakant 33.C 33.t
Sadiola Gold Mine 24.* 24.¢*
Yatela Gold Mine 15.&* 15.&*
Rosebel Gold Mint 53.¢ 58.4
Niobec Mine 8.5 9.1
Other Sites 8.1 8.€

* Proportionate share based on ownership as at Dexedtth2012
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6.4 Community Relations

Community support for mining operations is viewsdgkey ingredient for a successful mining ventArepart of its strategy, the Company plays an
active role in the communities in which it operafBise Company has established community relationgrpms to interact with stakeholders with
respect to its activities and their impact on theal communities. In Canada, consultations withrightals, including First Nations is a critical
component of the permitting of our operations. & €6té Gold project, First Nation consultatiores @n-going with the Mattagami and the Flying
Post First Nations. An Exploration Agreement igatty in place which identifies participation oppities for both the Mattagami and Flying Post
communities, and discussions are now occurringitap Impact Benefit Agreement in place by mid-2014

The positive economic impacts of mining operatiares often more noticeable in emerging countriegr&fore, in such countries, the Company
implements development programs, which can be isestdoeyond the mine life, to assist in improvihg uality of life for those residents impacted
by the operations and projects. To that effecedhl, the Company began a 5-year partnership ikiBaiFaso with its non-governmental
organization partner Plan to help deliver vocati@mal job-readiness training in various regionstighout the country. The $7.6 million initiative is
primarily funded by the Canadian International Depenent Agency, with IAMGOLD and Plan making a sialpgial commitment of $1.9 million.

6.5 Taxes

The Company’s worldwide earnings are generallyexttip federal income tax in Canada. However, #rairgs of the Company’s foreign
subsidiaries are not generally subject to Canatdiamintil repatriated to Canada.

Some of the foreign subsidiaries operate in coaesitnihich have concluded a tax treaty with Canadaasa consequence, active business income
earned in those countries would be exempt from @lanaaxes when repatriated to Canada. Howevariregs of foreign subsidiaries operating in
other countries that have not concluded a taxytnw@h Canada could attract Canadian income tavedding on the tax rate in the relevant foreign
country.

The Companys Canadian operations are subject to a combinestdednd provincial statutory corporate incomerter of approximately 27 per ce
The Company’s Québec operations are also subjectitiming duty statutory tax rate of 16 per cent.

6.6 Mining Development and Construction

Since 2007, the Company has had in place a Piogalopment department, consisting of three in-baligisions to support the existing operations
on specific technical issues, extraordinary cagitglenditures, expansions, and the advancememobjeicps. The goal consists of optimizing
performance of each division’s activities with awito achieving greater effectiveness in termssfsand schedule.
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The objective of the Technical Services Divisiomoigrovide technical assistance to mines opefagatie Company on specific projects and to
conduct technical studies.

The objective of the IAMROCK Mining Development [Bion is to form and manage specialized teams paify mining development works at
various mines or projects, in accordance with cagopriorities.

The objective of the Engineering and Constructidvidibn is to form and manage teams of profess®aall technicians specialized in engineering
and planning, implementing and supervising conitonactivities of mine facilities and infrastrucéu

6.7 Intellectual Property

Operations of the Company are not dependent upsnlgect to patents or intellectual property liener rights.

6.8 Competition
6.8.1 Gold Market

The Company is in competition with other mining qmies for the acquisition of interests in precimetal mining properties. In the pursuit of such
acquisition opportunities, IAMGOLD competes wittveeal Canadian and foreign companies that may kalistantially greater financial and other
resources. Although IAMGOLD has acquired many sagsets in the past, there can be no assurandestaejuisition efforts will succeed in the
future.
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6.8.2 Niobium Market

The Niobec Mine is currently the only ferroniobiyroducer in North America. The Company competea worldwide basis against two other
producers, both located in Brazil, for the sal¢hef mine’s production. Companhia Brasilera de Metah e Mineracdo (“CBMM”) is the world’s
largest producer of ferroniobium with an estimateatket share, in 2012, in the range of 85 per ddimeracdo Catalao, a member of the Anglo-
American plc group, is estimated to hold approxehe6é per cent of world supply, which is slightiwer than the Company’s 9 per cent global
market share.

Niobium demand has increased significantly sind@222003; however, due to the difficult market cdiuis in 2009, demand decreased by 32
cent compared to 2008 and rebounded 42 per c@iif. Since then, in 2011 and 2012, Niobium dentesdgrown in line with crude steel
production. Demand for Niobium grew by 5 per cen2011 and is estimated to have grown by 2 perioe2@12. Its price was relatively stable
throughout the difficult market conditions betwe2808 and 2010. The price increased to its higleest in 2011 and was maintained in 2012. The
Company’s competitiveness in certain markets maynpacted by tariffs and duties imposed by govermseNevertheless, steady market and
limited supply growth has enabled the Company fmed production and increase sales.

6.9 Sale of Production

The Company’s revenues are generated predomirfadetythe sale of gold (more than 88 per cent altd012 revenues on a consolidated basis).
The gold price is subject to fluctuations resultirgm factors beyond the Company’s control. Thestdrs include general price inflation, changes in
investment trends and international monetary syst@wlitical events and changes in gold supplydemand on the public and private markets. The
gold market is characterized by significant abgvednd reserves which can dramatically affect theepshould a portion of these reserves be bro

to market. In 1999, the gold market felt the effeuf gold reserve sales by some central banks hasvihe effects of the announcement at the end of
September 1999 by European central banks of arsptised annual limit on gold sales (the “Washingigmeement”). In 2004, the group of 15
signatories to the Washington Agreement renewedatpiieement for a period of five years, with addi participants joining the original group of
signatories. In 2009, the Washington Agreementaxasnded by 19 signatory banks, who committed fimgeno more than a combined 400 metric
tonnes of gold through 2014. The financial crigi2@08 and resulting coordinated loosening of marepolicies by the world’s central banks have
also affected the volatility of the price of gold.

From the commencement of commercial productior theiend of 1994, production from the Niobec Mina&s sold in the form of concentrates to
firms in Europe, India, Japan and the United Stftesonversion into ferroniobium and distributiontheir respective markets. Commercial
production of ferroniobium at the mine site comnehin December 1994 following the construction plant to convert niobium pentoxide
concentrates into ferroniobium grading 66 per céoibium using an aluminothermic process. Ferroniobproduced at the Niobec Mine is currently
distributed directly in North America and Asia draugh a distributor or an agent.
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A significant part of the annual production frone tRiobec Mine is sold under the terms of commeaitracts with third party purchasers.
However, these purchasers are not bound to puremaktake delivery of all of Niobec’s productionden the terms of these contracts and there can
be no assurance that these contracts will be rahepen their expiry or that the Company will beeatd enter into agreements with other purchasers
in the event that the existing contracts are no¢wned.

6.10 Employees
As at December 31, 2012, the Company employed ajppately 5,800 individuals and approximately 92 tractor-employees.

7. Dividends
The following table outlines the dividends declapest Common Share for the three most recently cetaglfinancial years:

Decembe Decembe
June June
2012 2012 2011 2011 2010
Dividend payment per Common Shi $ 0.12t $0.12¢ $ 0.12¢ $0.1C  $0.0¢

IAMGOLD maintains a dividend policy with the timingayment and amount of dividends paid by IAMGOIlodXxshareholders to be determined by
the directors of IAMGOLD from time to time basedomp among other things, the cash flow, resultspafrations and financial condition of
IAMGOLD, the need for funds to finance ongoing gg&ms and development, exploration and capitgkpts and such other business considera
as the directors of IAMGOLD may consider relevant.

The 2012 Amended Credit Facility and the 2012 Seditsecured Notes both contain covenants thaicesie ability of the Company to declare or
pay dividends if a default under the 2012 AmendestE Facility or the 2012 Senior Unsecured Noéssapplicable, has occurred and is continuing
or would result from the declaration or paymenthaf dividend.

8. Litigation

As more fully described under Section 3 “Risk Fegtof Item Il above, in order to protect the Compa interests and those of its shareholders for
damages incurred to date in connection with théadlenthe Company’s application to begin constiareiof the Camp Caiman Project, the Company
appealed the French government’s decision to dgrgrmait for the Camp Caiman Project and institwete@275 million compensation claim and the
Administrative Tribunal of French Guiana ruled agsiithe Company in both matters in February 20h2. Company appealed this decision on

May 22, 2012 to the Administrative Court of AppeaBordeaux and increased the amount of the clai8¥63 million to account for higher gold
prices.

Page 13:



Item IV Description of Capital Structure

The Company is authorized to issue an unlimitedlvemof First Preference Shares, an unlimited nurab&econd Preference Shares and an
unlimited number of Common Shares, of which 376,668 Common Shares and no First Preference Sha&econd Preference Shares were is:
and outstanding as at March 21, 2013.

Each Common Share entitles the holder thereof ¢éovoite at all meetings of shareholders other thaetimgs at which only holders of another class
or series of shares are entitled to vote. Each Cam&hare entitles the holder thereof, subjectegptior rights of the holders of the First Prefaen
Shares and the Second Preference Shares, to racsidividends declared by the directors of the gamy and the remaining property of the
Company upon dissolution.

The First Preference Shares are issuable in om®or series. Subject to the articles of the Comptineydirectors of the Company are authorized to
fix, before issue, the designation, rights, prigés, restrictions and conditions attaching to th&t Preference Shares of each series. The First
Preference Shares rank prior to the Second Prefei@hares and the Common Shares with respect paymeent of dividends and the return of
capital on liquidation, dissolution or winding-uptbe Company. Except with respect to matters aghich the holders of First Preference Shares are
entitled by law to vote as a class, the holdefSikst Preference Shares are not entitled to voheeatings of shareholders of the Company. The
holders of First Preference Shares are not entitlette separately as a class or series or temisgith respect to any proposal to amend thelastic

of the Company to create a new class or seriesaves ranking in priority to or on parity with tRest Preference Shares or any series thereof, to
effect an exchange, reclassification or cancehatibthe First Preference Shares or any seriesdher to increase the maximum number of
authorized shares of a class or series rankinganify to or on parity with the First PreferencheaBes or any series thereof.

The Second Preference Shares are issuable in anererseries. Subject to the articles of the Comptine directors of the Company are authorized
to fix, before issue, the designation, rights, igyes, restrictions and conditions attaching ®$lecond Preference Shares of each series. ThedSeco
Preference Shares rank junior to the First PreGer&hares and prior to the Common Shares with cegpéhe payment of dividends and the retut
capital on liquidation, dissolution or winding-uptbe Company. Except with respect to matters aghich the holders of Second Preference Shares
are entitled by law to vote as a class, the holdeBecond Preference Shares are not entitledtéoataneetings of shareholders of the Company. The
holders of Second Preference Shares are not drtiteote separately as a class or series or sewlisvith respect to any proposal to amend the
articles of the Company to create a new classrggssef shares ranking in priority to or on pasitith
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the Second Preference Shares or any series theyexffect an exchange, reclassification or caatielh of the Second Preference Shares or any !
thereof or to increase the maximum number of aigbdrshares of a class or series ranking in pyiooior on parity with the Second Preference
Shares or any series thereof.

Item V Ratings

The following table sets out the ratings of IAMGOERorporate credit and the 2012 Senior UnsecuragdNcredit by the rating agencies indicated
as at March 21, 2013:

Moody’s Investors

Standard & Poor’s Services
Corporate Ratin BB- Ba3
Senior Note Ratin BB- Bl
Trend/Outlook Stable Stable

Standard & Poor’s Rating Services’ (“S&P”) creditings are on a lontgrm rating scale that ranges from AAA to D, whiepresents the range fri
highest to lowest quality of such securities raftk ratings from AAA to CCC may be modified by tiddition of a plus (+) or a minus (-) sign to
show relative standing within the major categoriesaddition, S&P may add a rating outlook of “go&”, “negative” or “stable” which assesses the
potential direction of a long-term credit ratingeothe intermediate term (typically six monthswm tyears). S&P has assigned IAMGOLD a
corporate credit rating of BB- and a credit ratofBB- on the 2012 Senior Unsecured Notes. Accardiinthe S&P, this rating generally means the
relevant issue currently has the capacity to msdinance commitments, but that adverse busiffi@sscial, or economic conditions will likely
impair the relevant issuer’s capacity or willingaés meet its financial commitments. S&P adds #imaissuer or obligation rated ‘BBshould be abl
to withstand a mild level of stress and still miézfinancial obligations.

Moody’s Investors Service (“Moody’s”) credit ratingre on a rating scale that ranges from Aaa tehi@h represents the range from highest to
lowest quality. Moody’s appends numerical modifigr2 and 3 to each generic rating classificatromfAa through Caa. The modifier 1 indicates
that the obligation ranks in the higher end ofjgseric rating category; the modifier 2 indicatesid-range ranking; and the modifier 3 indicates a
ranking in the lower end of that generic categdgody’s has assigned IAMGOLD a corporate familyditeating of Ba3 and a credit rating of B1
on the 2012 Senior Unsecured Notes. According todits, this rating generally means that the obligatEmsconsidered speculative and are su
to high credit risk.
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Item VI Market for Securities
The Common Shares of the Company are listed ofdhento Stock Exchange (the “TSX”) under the symtiglG” and on the New York Stock
Exchange (“NYSE”) under the symbol “IAG”.

The following table sets forth the market priceganin Canadian dollars, and the trading volumiéefCommon Shares on the TSX for each month
during the year ended December 31, 2012.

ISX

High Low Close Volume

(C$) (C$) (C$)
January 18.1¢ 15.47 16.7: 36,282,59
February 17.71 14.6¢ 14.9¢ 38,268,47
March 15.1¢ 12.8¢ 13.2¢ 31,316,83
April 13.6¢€ 11.7: 12.2¢ 30,983,17
May 12.4% 9.31 11.07% 42,316,84
June 13.2: 11.3¢ 12.0 44,326,83
July 12.7( 10.2¢ 11.2( 26,871,48
August 13.1¢ 10.4¢ 12.8¢ 31,322,09
Septembe 16.01 12.81 15.5¢ 34,026,35
October 16.4¢ 14.8: 15.5( 25,686,48
Novembel 15.91 11.17 11.7¢ 26,554,95
Decembe 11.9( 10.47% 11.3¢ 25,053,92

The following table sets forth the market priceganin US dollars, and the trading volume of then@wmn Shares on the NYSE for each month
during the year ended December 31, 2012.
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High Low Close Volume
(US$) (US$) (US$)

January 17.8: 15.2¢ 16.7¢ 50,947,08
February 17.7¢ 14.8: 15.12 50,698,87
March 15.3¢ 12.87 13.2¢ 61,356,40
April 13.7¢ 11.8¢ 12.4C 56,447,17
May 12.62 9.2(C 10.67 80,013,57
June 12.9¢ 10.9C 11.8(C 80,814,58
July 12.3( 10.0¢ 11.1¢4 51,749,18
August 13.2¢ 10.4:2 13.1C 56,826,10
Septembe 16.4: 12.8¢ 15.81 75,335,50
October 16.8¢ 15.0¢ 15.5¢ 56,669,79
November 15.97 11.12 11.8¢ 65,763,16
Decembe 11.97 10.5¢ 11.47% 56,500,80
Item VII Directors and Officers

1. Directors

As of March 25, 2013, the list of IAMGOLD'’s directois as follows:

Name, Province an

Country of Residenc Principal Occupation Director Since

WILLIAM D. PUGLIESE Chairman of the Company 1990

Aurora, Ontario, Canad:

STEPHEN J.J. LETWIN President and CEO of the Compe 2010

Toronto, Ontario, Canad

JOHN E. CALDWELI®® Director of the Compan 2006

Toronto, Ontario, Canad

DONALD K. CHARTEHK2®) President and CEO of Corsa Coal Co 1994

Etobicoke, Ontario, Canac

W. ROBERT DENGLER® Director of the Compan 2005

Aurora, Ontario, Canad:

GUY G. DUFRESNE)#) Director of the Compan 2006

Boucherville, Québec, Canada
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Name, Province ant

Country of Residenc
RICHARD J. HALLM)®)

Silverthorne, Colorado, United States of Amel

MAHENDRA NAIKD()
Markham, Ontario, Canad

JOHN T. SHAVR)®)
Sydney, New South Wales, Austr

TIMOTHY R. SNIDER®#)
Tuscon, Arizona, United States of Amel

®)  Member of the Audit and Finance Commit

Principal Occupation

Director Since

Director of the Compan
Chief Financial Officer of Fundeco Inc. Prive
Investment Company, Chartered Accoun

Director of the Compan

Chairman of Cupric Canyon Capital LLC

(@ Member of the Human Resources and Compensation G
(®  Member of the Nominating and Corporate Governanommittee
@ Member of the Environmental, Health and Safety Cittea

()  Member of the Resources & Reserves Comn

2012

1990

2006

2011

All of the above-mentioned directors have heldrtbairent positions or another position with trairrent employer or a company related thereto
during the last five years, with the following eptiens: Mr. Hall who, prior to October 2011, wae#ident and Chief Executive Officer of Northgate
Minerals and who, prior to July 2008, was Presigamt Chief Executive Officer of Metallica Resourtes.; and Mr. Snider who, prior to March
2008, was President and Chief Operating Officefrekport-McMoRan Copper & Gold Inc.

Each director will, unless he resigns or his offiszomes vacant for any reason, hold office uin¢ldlose of the next annual meeting of shareholders

or until his successor is elected or appointed.

2. Executive Officers

The current list of Company executive officersssalows:

Name, Province anc

Country of Residenct
STEPHEN J.J. LETWIN

Toronto, Ontario, Canac

P. GORDON STOTHART
Oakville, Ontario, Canada

Occupation Officer Since
President and CEO of the Company 2010
Executive Vice President and Chief Operating Office 2007
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Name, Province anc

Country of Residenct Occupation Officer Since
CAROL T. BANDUCCI Executive Vice President and Chief Financial Offi 2007
Mississauga, Ontario, Cana

ROBERT CARREAU Senior Vice President, Health, Safety and Sustiitya 2011
Toronto, Ontario, Canac

BENJAMIN R. LITTLE Senior Vice President, Corporate Affairs 2011
Toronto, Ontario, Canac

CRAIG S. MACDOUGALL Senior Vice President, Exploration 2012
Oakville, Ontario, Canac

DENIS MIVILLE-DESCHENES* Senior Vice President, Project Development 2006
Bromont, Québec, Canas

PAUL B. OLMSTED Senior Vice President, Corporate Developn 2003
Mississauga, Ontario, Cana

JEFFERY A. SNOW Senior Vice President, General Cour 2009
Toronto, Ontario, Canac

LISA ZANGARI Senior Vice President, Human Resources 2009

Toronto, Ontario, Canac
* Prior to joining the Company, the individual wasddficer or held another management position witompany acquired by IAMGOLL

All of the executive officers of the Company hawddhtheir current positions or another managemesitipn with the Company or one of its
affiliates during the last five years, with thelfoling exceptions: Mr. Stephen J.J. Letwin whopptd joining IAMGOLD in November 2010, was
based in Houston, Texas where he was the ExecdibeePresident, Gas Transportation & Internationédtlh Enbridge Inc. Before joining Enbridge,
Mr. Letwin served as President and & Chief Opera@ificer of TransCanada Energy and was Chief Fig®fficer, TransCanada Pipelines
Limited, Numac (Westcoast Energy), and Encor Enedyy Carreau who, prior to December 2011, heldgbsition of Vice-President, Corporate
Social Responsibility and Sustainability at aniingional mining company; Mr. Little who, prior August 2009, held the position of Director of
Government and International Affairs at Barrick G@orporation; Mr. MacDougall who, prior to Febry&012, worked as an industry consultant
and prior to that he held the position of Presider CEO of Continental Nickel Limited; Mr. Snow eyprior to November 2009, was Managing
Director, Mining Group for McMillan LLP and Ms. Zgari who, prior to September 2009, was Senior Wresident, Human Resources at Kinross
Gold Corporation (a mining company).
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3. Shareholdings of Directors and Officers

As at March 21, 2013, directors and executive ef§mf IAMGOLD as a group beneficially own, dirgetir indirectly, or exercise control or
direction over, approximately 5.4 million Commonasds or 1.44 per cent of all the issued and oudsigrCommon Shares of IAMGOLD.

4. Corporate Cease Trade Orders or Bankruptcies

To the knowledge of the Company, no director orcexige officer of the Company is, or has been mldst ten years, a director or executive officer
of an issuer that, while acting in such capac#y was the subject of a cease trade order or sionitker or an order that denied the issuer acceas)
exemptions under securities legislation, for aquedf more than 30 consecutive days, (b) was sutyean event that resulted, after that person
ceased to be a director or executive officer, emitisuer being the subject of a cease trade olasiorder or an order that denied the issuer adoess
any exemption under securities legislation, foeeqa of more than 30 consecutive days, or (c)iwithyear of that person ceasing to act in that
capacity, became bankrupt, made a proposal ungdegislation relating to bankruptcy or insolvermywas subject to or instituted any proceedings,
arrangement or compromise with creditors or hagcaiver, receiver manager or trustee appointedltbits assets, except for the following:

(i) Mr. Caldwell was a director of Stelco Inc. whém January 2004, it obtained a court order utideICCAA to initiate the restructuring of its debt
obligations and capital structure. Stelco Inc. egadrfrom CCAA on March 31, 2006. Mr. Caldwell wadigector of Stelco Inc. from 1997 until
March 31, 2006; and (ii) Mr. Shaw was serving a®a-executive director of Albidon Limited when, April 22, 2009, the company voluntarily
appointed administrators. Following this appointingfradministrators Mr. Shaw resigned as direcfoklbidon Limited. As of October 2010, the
administration of the company came to an end.

Personal Bankruptcie

To the knowledge of the Company, no director orcaekge officer of the Company, or shareholder hodda sufficient number of securities to affect
materially the control of the Company, has, wittiia 10 years before the date of this Annual InfdiomaForm, become bankrupt, made a proposal
under any legislation relating to bankruptcy owirsncy, or become subject to or instituted anypealings, arrangement or compromise with
creditors, or had a receiver, receiver managenustee appointed to hold his or her assets.

Penalties and Sanctioi

To the best of management’s knowledge, no penaltisanctions have been imposed on a directorexugive officer of the Company, or
shareholder holding a sufficient number of seasitif the Company to affect materially the contfcthe Company, in relation to securities
legislation or by a securities regulatory authodtyhas entered into a settlement agreement vd#carities regulatory authority or has had anymthe
penalties or sanctions imposed by a court or régildody that would likely be considered importemt reasonable investor in making an
investment decision.
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Conflicts of Interest

To the best of managemenknowledge, there are no existing or potentialeni@tconflicts of interest between the Compangmy of its subsidiarie
and any director or officer of the Company or assdiary of the Company.

Item VIII Audit and Finance Committee

1. Composition and Relevant Education and Experiereof Members

The directors of the Company have an audit anchfie&Committee (the “Audit and Finance Committeeljoh consists of Messrs. John E. Caldwell
(Chairman), Guy Dufresne, Richard J. Hall and MalarNaik. The directors of the Company have deteedhthat all members of the Audit and
Finance Committee are “independent” and “finangililerate” for the purposes of applicable lawseTdirectors of the Company have also
determined that each of John E. Caldwell, Guy Durfeecand Mahendra Naik is an “Audit Committee Fimarexpert” for the purposes of applicable
laws. The designation of a member of the Audit Bimince Committee as an “Audit Committee FinanEiglert” does not make him an “expert” for
any purpose, impose any duties, obligations oiliiglon him that are greater than those imposedn@mbers of the Board of Directors who do not
carry this designation or affect the duties, oliliyzs or liability of any other member of the Auditd Finance Committee.

The following is a brief summary of the educationl @&xperience of each member of the Audit and Ei@&@ommittee that is relevant to the
performance of his responsibilities as a membénh®fAudit and Finance Committee.

The text of the Audit and Finance Committee’s araig attached hereto as Schedule “A”.
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Name

John E. Caldwel
(Chairman)

Relevant Education and Experience
Mr. Caldwell has been a director of the Compangei2006. Mr. Caldwell brings extensive general
financial management and risk assessment experierthe Board. From 2003 until his retirement frEBMTC
Corporation, on March 31, 2011, he served as Reasihd Chief Executive Officer and as a membéhef
board of directors. Before joining STMC, Mr. CaldinNeeld positions in The Mosaic Group, a marketing
services provider, as Chair of the Restructuring@ittee of the Board, from October 2002 to Septambe
2003, in GEAC Computer Corporation Limited, a comepsoftware company, as President and Chief
Executive Officer from October 2000 to December2@d in CAE Inc., a provider of simulation and
modeling technologies and integrated training sohst for the civil aviation and defense industrigs,
President and Chief Executive Officer from June3L&9October 1999. In addition, Mr. Caldwell servedc
variety of senior executive positions in finanegluding Senior Vice President of Finance and Caigo
Affairs of CAE and Executive Vice President of Fica and Administration of Carling O’Keefe Brewerds
Canada. Over the course of his career, Mr. Caldwaslserved on the audit committees of ten public
companies. Also, for the past several years, Midwell has been a lecturer on board oversight nesipdity
for enterprise risk as part of an accredited bo&director education program through McMaster &n$ity in
Canada. Mr. Caldwell has been a director of Advdrid&ro Devices, Inc., a global semiconductor pdevi
since 2006 and of Faro Technologies, Inc., a predatthree dimensional manufacturing measurement
systems, since 2002. Mr. Caldwell also served erbthard of directors of ATl Technologies Inc. fr@®03 to
2006, Rothmans Inc. from 2004 to 2008, Cognosfhiea 2000 to 2008, Stelco Inc. from 1997 to 2008 an
Sleeman Breweries Ltd. from 2003 to 2005. Mr. Caliilwolds a Bachelor of Commerce Degree from
Carleton University and is a Certified Public Acatant.
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Name

Guy G. Dufresnt

Relevant Education and Experience

Mr. Dufresne is an engineer from Ecole Polytecheida Montréal and holds a Masters Degree in Engirge
(including computers) from the Massachusetts utgtiof Technology and an MBA from the Harvard Besm
School. Mr. Dufresne currently serves as a membgreoboard of RONA, a position he has held siraeudry
2013. He also currently serves as Chairman of taedbof L’Union Canadienne, a subsidiary of RSA &im

a position that he has held since October 2012nRAr®92 to 2006, he was President and CEO of Québec
Cartier Mining and led the turnaround of this ime company; for 25 years prior to 1992, he hetiy@ssive
senior positions within the forest product industrgiuding President and COO of Kruger. Since ad@80,
Mr. Dufresne has been a member of the board ofrakepablic and private companies and he has woodked
numerous committees; he is still a member of therdof RSA Canada, an insurance company. Overdaesy
he has been Chairman of the board of Tembec, Can@®amseil du Patronat, Chamber of Marine Commerce,
The Mining Association of Canada, The Québec Fdrestiuct Association and L’Institut Armand-Frappiar
pharmaceutical research centre).

Mr. Dufresne has acquired through education anémeipce, an understanding of how to help compdbies
cost competitive and profitabl
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Name

Richard J. Hal

Relevant Education and Experience
Mr. Hall was appointed a director of IAMGOLD on M#ar22, 2012. Mr. Hall brings nearly 40 year:
exploration, development, mining and corporate gepee. Mr. Hall served as Chairman of Premier Gold
from 2010 until June 2012 and served as PresidehCaief Executive Officer of Northgate Mineralsrin
July 2011 until October 2011 when Northgate wasiaed by AuRico Gold. From 2008 until 2011, he held
the position of Chairman of Grayd Resource Corponavhen Grayd was acquired by Agnico Eagle in
November 2011. He also served as a director andr@aa of the Special Committee of Creston Moly dg!
its acquisition by Mercator Minerals in 2011. Ind&@bn to his Board activities, Mr. Hall acts asnineral
industry consultant to various companies. From 1832008, he served as President and CEO of Mesalli
Resources Inc., where he was involved in all aspafcthe company’s development including the finagc
construction and commissioning of the Cerro Sarrd’gdld-silver mine in Mexico. While at Metallicthe EI
Morro deposit was discovered in Chile and was bhnotigrough to a final feasibility study in conjuiet with
Metallica’s operating partner on the project, Xstr@opper. In August 2008, Metallica was part 8fle6
billion merger with Peak Gold Ltd. and New Gold .Ite form what is now New Gold Inc. Previous to his
tenure at Metallica, Mr. Hall held senior managetmpesitions with Dayton Mining Corporation and Pegs
Gold Corporation. Mr. Hall holds a Bachelor and astérs Degree in Geology and an MBA from Eastern
Washington University. He has also completed arcHee Development Program at the University of
Minnesota and is a member of the National Assawiadf Corporate Directors and a member of bothAthit
and Investment Committees of the Society of Econd@ologists
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Name Relevant Education and Experience

Mahendra Nail Mr. Naik is a Chartered Accountant with more th@&ny8ars of financial accounting, mining and investi
company experience. He holds a Bachelor of Comnaggeee from the University of Toronto. He pradatice
as a Chartered Accountant for nine years with anm@anadian accounting firm. As a Chartered Accawint
Mr. Naik has experience in preparing, auditing lyziag and evaluating financial statements, underss
internal controls and procedures for financial réipg and understands the accounting principles bsethe
Company to prepare its financial statements asagahe implications of said accounting principleshe
Company’s results. From 1990 to 1999, he was thef@mancial Officer of IAMGOLD. He is also the
Chairman of the Board and member of a TSX-listedimgi company and a member of the Audit Committee
for a TSXV listed international financial serviceempany. In addition, he is Chairman and a membtreo
Audit Committees of a number of private companimsuding precious metals, a private Canadian keamk
financial service business¢

2. Mandate of the Audit and Finance Committee

The general mandate of the Audit and Finance Cotaenis to review and, if deemed appropriate, recendrihe approval of the Company’s annual
and quarterly financial statements and relatedalsce to the Board of Directors, and more paréidylto oversee the Company’s financial reporting
process, internal control system, management affiral risks and the audit process of financiabtimfation.

This committee reviews the general policies suladitty the Company’s management in connection witmtial reporting and internal control and
deals with all material matters relating theretas&d on its review, this committee makes recomni@mdato the Board of Directors. Finally, the
committee ensures that the external auditors aependentis-a-vismanagement of the Company and makes its recomnienslaegarding their
nomination for the ensuing year. The charter ofAbdit and Finance Committee is attached here®cagdule A.

3. PreApproval Policies and Procedures

The Audit and Finance Committee has adopted apmpessal policy with respect to permitted non-awsditvices. Under this policy, subject to certain
conditions, specified audit-related services, &ated non-audit services, audit services andiogrexmitted non-audit services may be presented to
the Audit and Finance Committee for pre-approval aategory of services on an annual or projedsb@n a quarterly basis, the Chief Financial
Officer of IAMGOLD is required to update the Audibhd Finance Committee in respect of the actual atnafufees in comparison to the pre-
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approved estimate. Following the annual approval, on an interim basis, the Chief FinanOtilcer of IAMGOLD is permitted to approve statujg
compliance and subsidiary audits and additionaitaethted services and specified non-audit sesyipeovided that the estimated fees for such
services fall within specified dollar limits. Ad@ihal audit-related services and specified nontaetivices that exceed the dollar thresholds and al
additional non-audit services, including tax-retht@n-audit services, require the pre-approvahefAudit and Finance Committee (or if within a
specified dollar threshold, the Audit and Financerthittee Chairman).

4. External Auditor Service Fees
Audit Fees

The aggregate fees billed by the Company’s extemditor in each of the last two fiscal years fodiaservices were $1,680,000 in 2012 and
$1,580,000 in 2011.

Audit-Related Fees

The aggregate fees billed in each of the last teaaf years for assurance and related servicelseb@€dmpany’s external auditor that are not included
in the above paragraph were $328,000 in 2012 af6,8@0 in 2011. The audit-related fees relate teices provided in connection with statutory
filings and transactions completed by the Company.

Tax Fees

The aggregate fees billed in each of the last tagaf years for professional tax services rendbyethe Companys external auditor were $112,00(
2012 and $305,000 in 2011. The professional taxces related to corporate tax compliance, taxmlenand other related tax services.

All Other Fees
There were no other fees billed by the Companytsreal auditors in the past two fiscal years.
Chart for the above fee disclosure

The aggregate fees billed by the external audittme@Company in each of the last two financialrgeaf the Company are as follows:

2012 2011
Audit Fees 1,680,00! 1,580,00!
Audit-Related Fee 328,00( 750,00(
Tax Fees 112,00( 305,00(
Total 2,120,00! 2,635,00!
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Item IX Interest of Management and Others in Material Transactions

Within the three most recently completed finangigrs and during the current 2013 fiscal year ¢oddite hereof, none of the directors or executive
officers of the Company, any person or company tileaeficially owns, or controls or directs, dirgatk indirectly, more than 10 per cent of the
outstanding voting securities of the Company ooeisses or affiliates of any such individuals htashe best of the Company’s knowledge, any
material interest, direct or indirect, in any tractson that has materially affected or is reasonakpected to materially affect the Company and its
subsidiaries.

Item X Transfer Agent and Registrar
The Company’s transfer agent and registrar is:

Computershare Trust Company of Canada
100 University Ave.

9th Floor, North Tower

Toronto, Ontario M5J 2Y1

Canada

Iltem XI Material Contracts
2012 Amended Credit Facility

The Company amended and restated its existing 886n unsecured revolving credit facility on Felary 22, 2012 with a revised syndicate of
financial institutions (collectively the “Revisddenders”) led by The Bank of Nova Scotia, the Giiaa Imperial Bank of Commerce and Toronto-
Dominion Bank. The amendments provide for a revm\bank credit facility of up to $500 million or @adian dollar equivalents (the “2012
Amended Credit Facility”). The purpose of the 2@%Bended Credit Facility remains to finance genecaiporate requirements of the Company,
including permitted acquisitions and the issuarfdetters of credit. The 2012 Amended Credit Fégithatures and all indebtedness thereunder i
and payable on February 22, 2016. The Company,tivitltonsent of Revised Lenders representing grérete 662/ 3 per cent of the aggregate
commitments under the 2012 Amended Credit Fachiag the option to extend the term of the facillige Company must replace or cancel the
commitments of any Revised Lenders who do not aurtsesuch an extension.

Advances under the 2012 Amended Credit Facilityaamglable in US dollars and Canadian dollars aeat [nterest at rates calculated with respect to
certain financial ratios of the Company and vargésordance with borrowing rates in Canada andJthied States. The Revised Lenders are each
paid a standby fee on the undrawn
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portion of the 2012 Amended Credit Facility, whiele also depends on certain financial ratios ofGbmpany. Payment and performance of the
Company’s obligations under the facility continoebe guaranteed by certain of the subsidiariees@fompany (collectively with the Company, the
“Obligors”). The Amended Credit Agreement inclugleertain covenants relating to the operationsaatiglities of the Obligors including, among
others, restrictions with respect to indebtedndisg;ibutions, entering into derivative transactipdisposition of material assets, mergers and
acquisitions as well as covenants to maintainal twt debt ratio of not greater than 3.50:1 atahgible net worth of not less than the aggreghte o
$2.25 hillion plus 50 per cent of the Company’ssmidated net income for the fiscal quarter enddegember 31, 2012 and each subsequent fiscal
year (excluding any period in which net income Isss), plus 50 per cent of the proceeds of edsstyances or contributions after Decembet

2011. The Amended Credit Agreement also includp#y events of default, including any change oftoal of the Company.

As at March 21, 2013, there were no funds drawreuatite 2012 Amended Credit Facility.

2012 Niobec Credit Facility

The Company entered into a credit agreement (thediCAgreement”) on February 22, 2012 with a sgaté of financial institutions (collectively
the “Lenders”) led by The Bank of Nova Scotiagt@anadian Imperial Bank of Commerce and Tor@xminion Bank for the purpose of providi

a revolving bank credit facility of up to $250 nioh (the “2012 Niobec Credit Facility”). The purmosf the 2012 Niobec Credit Facility is to finance
general corporate requirements of Niobec Inc. (tNid’), a wholly-owned subsidiary of the Companyluding capital expansion. The 2012 Niobec
Credit Facility matures and all indebtedness thadeuis due and payable on February 22, 2016. Miahd the Company, with the consent of
Lenders representing greater thanZ6 per cent of the aggregate commitments under th2 Rlobec Credit Facility, has the option to extémel
term of the facility for an additional one-yeamtemiobec must replace or cancel the commitmentgfLenders who do not consent to such an
extension.

Advances under the 2012 Niobec Credit Facilityavrailable in US and Canadian dollars and bearasteat rates calculated with respect to certain
financial ratios of the Company and vary in accacgawith borrowing rates in Canada and the UnitadeS. The Lenders are each paid a standby fe«
on the undrawn portion of the 2012 Niobec Credtilitg, which fee also depends on certain financaios of Niobec. Payment and performance of
Niobec's obligations under the facility are secured byuanonditional guaranteed by the Company. The €Aggtieement includes certain covenants
relating to the operations and activities of Niobestuding, among others, restrictions with resgedhdebtedness, distributions, entering into
derivative transactions, disposition of materialeds, mergers and acquisitions as well as covetmmaintain a total net debt ratio of not gredar
3.50:1 and a tangible net worth of not less tharettgregate of $2.25 billion plus 50 per cent ef@mmpany’s
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consolidated net income for the fiscal quarter egddecember 31, 2012 and each subsequent fisca{gseduding any period in which net income is
a loss), plus 50 percent of the proceeds of edgstyances or contributions after December 31, 20té.Credit Agreement also includes typical
events of default, including any change of contfdNiobec.

As at March 21, 2013, there were no funds drawreutite 2012 Niobec Credit Facility.

2012 Amended Letter of Credit Facility

The Company amended and restated its existing $iiémietter of credit facility on February 22, 20 with The National Bank of Canada (the
“Lender”). The amendments provide for a revolviramb credit facility of up to $75 million or Canadidollar equivalents (“the 2012 Amended
Letters of Credit Facility”). The purpose of thel20Amended Letters of Credit Facility remains toypde letters of credit as security in respect of
obligations the Company may have as they relaits #sset retirement obligations. The Company Raswged its option to extend the term of the
facility for up to 364 days. The Facility now maggron April 22, 2014. The Company must replaceaacel the commitments of the Lender if it d
not consent to such an extension.

The Lender is paid a standby fee on the undrawtigmoof the 2012 Amended Letter of Credit FacilBayment and performance of the Company’s
obligations under the facility are guaranteed Ipedormance security guarantee as underwritteinéyeconomic Development Canada. The Lett
Credit Agreement includes typical events of defaottluding any change of control of the Company.

As at March 21, 2013, there were $67.5 millionwids drawn and issued in the form of Letters ofd@reinder the 2012 Amended Letters of Credit
Facility.

2012 Senior Unsecured Notes

On September 21, 2012, the Company issued at tdae $650.0 million of senior unsecured notes. ZBE2 Senior Unsecured Notes are
denominated in U.S. dollars, mature and becomeaddegpayable on October 1, 2020, and bear interéls¢ aate of 6.75% per annum. Interest is
payable in arrears in equal seamnual installments on April 1 and October 1 ofregear commencing in 2013. The 2012 Senior UnsedNees ar
guaranteed by some of the Company'’s subsidiarigs.Gompany intends to use the proceeds of the 88tbr Unsecured Notes for general
corporate purposes, including funding capital exiiteines and exploration.

The Company incurred transaction costs of $11.8anilvhich have been capitalized and offset agamstcarrying amount of the $650.0 million
2012 Senior Unsecured Notes within long-term delhé consolidated balance sheet and is being emadmising the effective interest rate method.
The amortization of transaction costs for the yarated December 31, 2012 was $0.4 million.
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Except as noted below, the 2012 Senior Unsecuréeshime not redeemable, in whole or part, by thmgamy until October 1, 2016. On and after
October 1, 2016, the Company may redeem the 20di@1Sgnsecured Notes, in whole or in part, at #levant redemption price (expressed as a
percentage of the principal amount of the 2012 @ddinsecured Notes) and accrued and unpaid intenetste 2012 Senior Unsecured Notes up to
the redemption date. The redemption price for BE22Senior Unsecured Notes during the 12 montlogdreginning on October 1 of each of the
following years is: 2016 — 103.375%; 2017 — 101%88nd 2018 and thereafter — 100%.

Prior to October 1, 2016, the Company may redeamesar all of the 2012 Senior Unsecured Notes aica gqual to 100% of the principal amount
of the 2012 Senior Unsecured Notes plus a “makeletipremium for accrued and unpaid interest.

Prior to October 1, 2015 using the cash proceexns &n equity offering the Company may redeem b of the original aggregate principal
amount of the 2012 Senior Unsecured Notes at amgtien price equal to 106.750% of the aggregatecggal amount thereof, plus accrued and
unpaid interest up to the redemption date.

The following are the contractual maturities redatie the 2012 Senior Unsecured Notes, includinignaséd interest payments and excluding the
impact of netting agreements.

Payments due by perioc

($ millions)
Carrying Contractual After
At December 31, 201 amount cash flows 1 Year 2-3 Years 4-5 Years 5 Years
2012 Senior Unsecured Notes $650.C $ 1,002 $45z $ 87.& $ 87.& F781.¢

There are no other contracts, other than thoserhéiszlosed in this Annual Information Form antetthan those entered into in the ordinary cc
of the Company'’s business, that is material tot@hmpany and which was entered into in the mostntbceompleted financial year of the Company
or before the most recently completed financiakyed is still in effect as of March 25, 2013.

Item XII Interests of Experts

The following persons and companies have preparedrtfied a statement, report or valuation désmtior included in a filing, or referred to in a
filing, made by the Company under National Instratfel-102 during, or relating, to the financial yefithe Company ended December 31, 2012.
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KPMG LLP, Chartered Accountants

The “qualified persons” whose names are set fogtiein, being: Réjean Sirois, Pierre Pelletier, BbWallieres, Gabriel Voicu, Armand
Savoie, Pierre Levesque, Elzear Belzile and Be&dritions Inc., lan Glacken and Optiro Pty LtduissPierre Gignac, Louis Gignac and G
Mining Services Inc, John Hawxby, AMEC GRD SA (farty GRD Minproc (Pty) Ltd), Phillip Bedell and Gldr Associates Ltd, Patrick
Godin, Roscoe Postle Associates Inc, Graham G. Beanrnard Salmon, Marc Lavigne, Barry McDonough,ilenWilliams, Jamie Lavigne,
Francois Ferland, William Roscoe and Richard Morel.

To the knowledge of the Company, after reasonatdgliey, each of the foregoing persons and compaaiespt for KPMG LLP, beneficially owns,
directly, or indirectly, or exercises control oralition over less than one per cent of the outgtgndommon Shares. Pierre Pelletier, Daniel
Vallieres, Armand Savoie, Francgois Ferland, Emi#liams, Richard Morel and Pierre Levesque are leges of the Company.

KPMG LLP are the Company’s external auditors angehr@ported to the shareholders on the Companyisatiolated financial statements for the
year ended December 31, 2012 in their report daddduary 20, 2013. In connection with their audRMG LLP has confirmed that they ¢
independent within the meaning of the relevantsaled related interpretations prescribed by thevagit professional bodies in Canada and any
applicable legislation and regulation, and thay taee independent accountants with respect to tmep@ny under all relevant US professional and
regulatory standards.

Item XIII Additional Information

Additional information relating to the Company mag found on SEDAR atww.sedar.corand the Company’s websitewvatvw.iamgold.com
Information, including directors’ and officers’ remeration and indebtedness, principal holders@fbmpany’s securities and securities authorized
for issuance under equity compensation plans,bgiltontained in the Company’s Management Informaficular pertaining to its Annual General
Meeting of Shareholders, scheduled for May 21, 20i&8ch will involve the election of directors. Atidnal information is also provided in the
Company’s audited consolidated financial statemantsmanagement’s discussion and analysis forats necently completed financial year ended
December 31, 2012.
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SCHEDULE A
IAMGOLD CORPORATION
AUDIT AND FINANCE COMMITTEE CHARTER

1. Overall Purpose and Objectives

The audit and finance committee (the “Committeeil) assist the directors (the “Directors”) of IAMGQ®D Corporation (the “Corporation”) in

fulfilling their responsibilities under its mandaad applicable legal and regulatory requiremérdashe extent considered appropriate by the
Committee or as required by applicable legal oulagry requirements, the Committee will provideemight review with respect to the integrity of
financial reporting process of the Corporation,ititegrity of the Corporation’s financial statemgrthe system of internal controls and management
of the financial risks of the Corporation, the periance of IAMGOLD’s internal audit function, theternal audit qualifications, independence and
performance, review of financial policies and tlaune and structure of major strategic financighootments. In fulfilling its responsibilities, the
Committee maintains an effective working relatiapshith the Directors, management of the Corporgtinternal audit and the external auditor as
well as monitors the independence of the externditar.

In addition to the powers and responsibilities esgly delegated by the Board of Directors to thmm@dtee in this Charter, the Committee may
exercise any other powers and carry out any otrsgransibilities delegated to it by the Board frammetto time consistent with the Corporation’s
bylaws. The powers and responsibilities delegagethé Board to the Committee in this Charter oeotlise shall be exercised and carried out by the
Committee as it deems appropriate without requirdraeBoard approval, and any decision made byChmmittee (including any decision to
exercise or refrain from exercising any of the pmagelegated to the Committee hereunder) shalt teeaCommittee’s sole discretion. While acting
within the scope of the powers and responsibilidelegated to it, the Committee shall have and exaycise all the powers and authority of the
Board. To the fullest extent permitted by law, @@mmittee shall have the power to determine whieltens are within the scope of the powers and
responsibilities delegated to it.

Notwithstanding the foregoing, the Commi’'s responsibilities are limited to review. Manageref the Corporation is responsible for the
preparation, presentation and integrity of the @ompion’s financial statements as well as the Caton’s financial reporting process, accounting
policies, internal audit function, internal accdngtcontrols and disclosure controls and procedurlas independent auditor is responsible for
performing an audit of the Corporation’s annua&finial statements, expressing an opinion as togh®rmity of such annual financial statements
with accounting principles generally accepted m@anada (GAAP) and reviewing the Corporation’sriguly financial statements. It is not the
responsibility of the Committee
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to plan or conduct audits or to determine thatGbeporation’s financial statements and disclosueecamplete and accurate and in accordance with
generally accepted accounting principles and agpléclaws, rules and regulations. Each membereo€Ctimmittee shall be entitled to rely on the
integrity of those persons within the Corporatiod ®f the professionals and experts (including@beporation’s internal auditor (or others
responsible for the internal audit function, indhglcontracted non-employee or audit or accourfimgs engaged to provide internal audit services)
and the Corporatios’independent auditor) from which the Committeeinazs information and, absent actual knowledgédacbntrary, the accura

of the financial and other information providedie Committee by such persons, professionals crexp

2. Authority

(@) The Committee shall have the authority
0] engage independent counsel and other advisorge &otmmittee determines necessary to carry outittes)
(i) set compensation and authorize payment for anysad/employed by the Committe

(i)  communicate directly with the internal andtesnal auditor of the Corporation and require thatexternal auditor of the
Corporation report directly to the Committee; «

(iv)  seek any information considered appropriate byGhemittee from any employee of the Corporat

(b) The Committee shall have unrestricted and tered access to all personnel and documents @dhgoration and shall be provided with the
resources reasonably necessary to fulfill its rasjilities.

3. Membership and Organization

(a) The Committee will be composed of at least threebers of the Board. The members of the Committeé B appointed by the Directors to
serve one-year terms and shall be permitted tesamwunlimited number of consecutive terms. Evesynioer of the Committee must be a Director
who is independent and financially literate. Irst@iharter, the terms “independent” and “financiéitgrate” have the meaning ascribed to such terms
by Applicable Laws, including currently the requirents of Multilateral Instrument 52-110 and the i2wate Governance Rules of the New York
Stock Exchange (“NYSE Rules”), which are reproduicedppendix “A” attached hereto. The chairmantw Committee will be appointed by the
Committee from time to time on the recommendatibtihe nominating and corporate governance comméatteemust have such accounting or rel
financial management expertise as the Directors desgrmine in their business judgment.
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All members shall, to the satisfaction of the Boafdirectors, be “financially literate”, and atlg&t one member shall have accounting or related
financial management expertise to qualify as adlfficial expert” in accordance with applicable legauirements, including currently the
requirements of Multilateral Instrument 52-110, thkes adopted by the United States SecuritiesEaatiange Commission and the NYSE Rules
reproduced in Appendix “A” attached hereto.

No Committee member may simultaneously serve ot committee of more than two other public camips, unless the Board determines
such simultaneous service would not impair theitgtof such member to effectively serve on the Cattee.

As the rules set out in Schedule “A” may be revjsemtiated or replaced from time to time, the A@bimmittee shall ensure that such schedule is up:
dated accordingly when required.

(b) The chairman of the Committee will be appointedtsy Committee from time to time on the recommemafatif the nominating and corporate
governance committee.

(c) The Committee shall meet at times necessary toperfiuties described above in a timely manner butess than four times per year.
(d) The secretary of the Committee will be the Secyeddthe Corporation or such other person as isehdy the Committee.

(e) The Committee may invite such persons to meetifitlseoCommittee as the Committee considers apatgyrexcept to the extent exclusion of
certain persons is required pursuant to this Chart@pplicable Laws.

(f) The Committee may invite the external auditor & @orporation to be present at any meeting of ram@ittee and to comment on any financial
statements, or on any of the financial aspectteforporation.

(g) The Committee will meet as considered appropriatgesirable by the Committee. Any member of the @ittee may call or the external auditor
of the Corporation may request a meeting of the @atee at any time upon 48 hours prior written oeti

(h) All decisions of the Committee shall be by simplajonity and the chairman of the Committee shalllmte a deciding or casting vote.
(i) Minutes shall be kept in respect of the proceedafgdl meetings of the Committee.

() Except as may be delegated by the Committee tmaeyr more members of the Committee, no busirresdklse transacted by the Committee
except at a meeting of the members thereof at whitlajority of the members thereof is present.
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(k) The Committee may transact its business by a résolin writing signed by all the members of then@uittee in lieu of a meeting of the
Committee.

4. Role and Responsibilities
To the extent considered appropriate or desirabtequired by applicable legal or regulatory regmients, the Committee shall, in respect of the:
(a) Financial Reporting of the Corporati

0] review the quarterly and annual financial statemefithe Corporation, managementiiscussion and analysis and any an
and interim earnings press releases of the Coiiparbéefore the Corporation publicly discloses sinfbrmation and discuss
these documents with the external auditor and milnagement of the Corporation, as appropr

(i) consider the fairness of the quarterly and anmiatim financial statements and financial disclesofrthe Corporation ar
review with management of the Corporation and ttieraal auditor whethe

. actual financial results for the annual and intepiniods varied significantly from budgeted, progetor previou:
period results

. generally accepted accounting principles have lsearistently appliec
. there are any actual or proposed changes in adnguwtfinancial reporting practices of the Corpama; and

. there are any significant or unusual events orsaeations which require disclosure and, if so, abesthe adequacy
that disclosure

(i) review significant accounting and reporting issulesluding recent professional and regulatory prore@ments, and consic
their impact on the financial statements of thepDaation;

(iv) review any legal matters which could significarithpact the financial statements of the Corporaéismeported on by
counsel and meet with counsel to the Corporatioangkier deemed appropria

V) review the selection of, and changes in the ac@ogipplicies of the Corporatiol
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(b)

(vi)

(vii)

(viii)

(ix)

*)

review judgmental areas, for example those invgharvaluation of the assets and liabilities anéptdommitments an
contingencies of the Corporatic

review audit issues related to the material assettiand affiliated entities of the Corporation tirety have a significai
impact on the equity investment therein of the @oafion;

discuss the Corporati’s earnings press releases, as well as financ@hiation and earning guidance provided to ana
and rating agencies, if applicab

meet with management and the external auditoreoCibrporation to review the annual financial staets of the Corporatic
and the results of the audit thereof; :

meet separately and periodically with the managémwiethe Corporation, the external auditor of therfidration and the
internal auditor (or other personnel responsibtete internal audit function of the Corporatioffitee Corporation to discuss
any matters that the Committee, the external auditthe Corporation or the internal auditor of tberporation , respectivel
believes should be discussed privat

Internal Controls of the Corporatit

0] review the planning and implementation of workleé internal auditor pursuant to the internal aohdérter, which charter shall |
approved by the Committee from time to time, inahgd without limitation, the identification and megement of risks to the
Corporation through the implementation of a systérimternal controls appropriate to the Corporat

(ii) review the areas of greatest financial, and repgind disclosure risks to the Corporation and dratnanagement of the Corporat
is managing these risks effective

(i) review and determine if internal control recommeitttes made by either the internal or external audif the Corporation have be
implemented by management of the Corporal

(iv)  review and be satisfied that adequate proceduecis glace for the review of the public disclosaféhe Corporation of financi:
information and periodically assess the adequatlaxfe procedures; ai

(v) establish procedures fc
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(©)

. the receipt, retention and treatment of complaieteived by the Corporation regarding accountinggrial
accounting controls or auditing matters; i

. the confidential, anonymous submission by emplopédise Corporation of concerns regarding questis
accounting or auditing matters relating to the ©oagion;

External Auditor of the Corporatic

@

(ii)

(iii)

(iv)

v)

recommend to the Director

. the external auditor to be nominated for the puepafgoreparing or issuing an aud’s report on the annual financ
statements of the Corporation or performing othelitareview or attest services for the Corporatiamd

. the remuneration to be paid to the external auditdhe Corporation

review the proposed audit scope and approach aixteenal auditor of the Corporation and ensuremjastifiable restriction or
limitations have been placed on the scope of thpgsed audil

review the work of the external auditor engagedtierpurpose of preparing or issuing an au’s report on the annual financ
statements of the Corporation or performing othelitareview or attest services for the Corporatiocluding the resolution of
disagreements between management of the Corpoeaitbthe external auditor of the Corporation reigardny financial reporting
matter and review the performance of the externditar of the Corporatior

consider the qualification and independence okttternal auditor of the Corporation, including ewing the range of servic
provided by the external auditor of the Corporafimthe context of all consulting services obtaibgdhe Corporatior

pre-approve all no-audit services to be provided to the Corporatioargr subsidiary entities thereof by the externdlitau of the
Corporation and, to the extent considered apprpr{g adopt specific policies and proceduresdooadance with Applicable Laws
for the engagement of such non-audit servicespaiii delegate to one or more independent membkttse Committee the authority
to pre-approve all non-audit services to be pravidethe Corporation or any subsidiary entitieséb&by the external auditor of the
Corporation provided that the other members ofQbemittee are informed of each such -audit service
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(vi)  review and approve the hiring policies of the Cogtion regarding partners, employees and formenges and employees of t
present and former external auditor of the Corpona

(vii)  review with the external auditor of the Corporatany audit problems or difficulties and manager s response to such problems
difficulties;

(d) Financial Matter:
The Committee shall review and, where appropriatke recommendations to the Directors regarding:

0] policies relating to the Corporati's cash flow, cash management and working caphtatetiolder dividends and related policy, .
share issuance and repurcha

(i) financing plans, including capital market and-balance sheet transactions, including, withouttitron, equity, debt and s-
leasebacks that may have a material impact on éinpdtatior' s financial position

(i)  capital expenditure budgets and proposed majotalapipenditure (development and exploration) patsje
(iv)  acquisitions, joint ventures, divestitures and p#imilar transactions; ar
(v) other transactions or financial issues that managémishes to be reviewed by the Commit
(e) Other Matters
0] The Committee shall review and approve all relg@dy transactions

(ii) The Committee shall receive and review periodiorepfrom management relating to disclosure andptiamce with laws an
regulations

(i)  The Committee shall review human resource and ssame planning for accounting, finance and inteenalit staff;

(iv)  The Committee shall perform an annual-evaluation of its performance including fulfillings responsibilities as set out in tl
charter,;

(v) The Committee shall review and assess annuallychi@ster and recommend any proposed changes Rotre of Directors for
approval and perform an annual evaluation of thfopmance of the Committee, the results of whichlldbe reported to the Board of
Directors.
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5. Communication with the Directors

(@) The Committee shall produce and provide the Dimsotath a summary of all actions taken at each Cidteenmeeting or by written
resolution.

(b) The Committee shall produce and provide the Dimsctgth all reports or other information requiredate prepared under Applicat
Laws.
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Appendix A

Independence Requirement of Multilateral Instrument52-110

A member of the Audit Committee shall be considéiedependent”, in accordance with Multilateral imsnent 52-110 - Audit Committees (“MlI
52-110"), subject to the additional requirementgxeeptions provided in Ml 52-110, if that membasmo direct or indirect relationship with the

Corporation, which could reasonably interfere vifite exercise of the member’s independent judgnidr&.following persons are considered to have

a material relationship with the Corporation arglsach, cannot be a member of the Audit Committee:

a.
b.

C.

In addition

a.

an individual who is, or has been within the l&asee years, an employee or executive officer oQbrporation
an individual whose immediate family member ishas been within the last three years, an execaffieer of the Corporatior
an individual who

i. is a partner of a firm that is the Corpora’s internal or external auditc

ii. is anemployee of that firm;

iii.  was within the last three years a partner or engdayf that firm and personally worked on the Caoaior’s audit within
that time;

an individual whose spouse, minor child or stegkok child or stepchild who shares a home withitloévidual:
i. is a partner of a firm that is the Corpora’s internal or external auditc
ii. is an employee of that firm and participates iraitslit, assurance or tax compliance (but not tarnhg) practice, ¢

iii. was within the last three years a partnermptoyee of that firm and personally worked on tleg@ration’s audit within
that time;

an individual who, or whose immediate family meml&or has been within the last three years, acwive officer of an entity if any «
the Corporatio’s current executive officers serves or servedeséime time on the enf's compensation committee; a

an individual who received, or whose immediate fgmiember who is employed as an executive offiéehe Corporation receive:
more than $75,000 in direct compensation from thep@ration during any 12 month period within thsetldoree years, other than as
remuneration for acting in his or her capacity aseanber of the Board of Directors or any Board cdttem, or the receipt of fixed
amounts of compensation under a retirement plahu@ng deferred compensation) for prior servicetf® Corporation if the
compensation is not contingent in any way on camtthservice

to the independence criteria discusgsale, any individual who:

has a relationship with the Corporation purst@amthich the individual may accept, directly odirectly, any consulting, advisory or
other compensatory fee from the Corporation orsabsidiary entity of the Corporation, other thameasuneration for acting in his or
her capacity as a member of the board of direcoesy board committee; or as a part-time chauiae-chair of the board or any board
or committee, o

is an affiliated entity of the Corporation or arfyits subsidiary entities,is deemed to have a natelationship with the Corporation, a
therefore, is deemed not to be indepenc

The indirect acceptance by an individual of anystiting, advisory or other fee includes acceptarf@efee by:

a.
b.

an individua's spouse, minor child or stepchild, or a childtepshild who shares the individ’'s home; ol

an entity in which such individual is a partr@ember, an officer such as a managing directaumdng a comparable position or
executive officer, or occupies a similar positiendept limited partners, non-managing members laogktoccupying similar positions
who, in each case, have no active role in providienyices to the entity) and which provides accdagntonsulting, legal, investment
banking or financial advisory services to the Cogtion or any subsidiary entity of the Corporati
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Independence Requirement of NYSE Rules

A director shall be considered “independent” in@adance with NYSE Rules if that director has noeriat relationship with the Corporation that
may interfere with the exercise of his/her indemag from management and the Corporation.

In addition:

a.  Adirector who is an employee, or whose immediaiily member is an executive officer, of the @wation is not independent until
three years after the end of such employment ogislips.

b.  Adirector who receives, or whose immediate famiember receives, more than $100,000 per yedir@tt compensation from the
Corporation, other than director or committee faed pension or other forms of deferred compensétioprior service (provided such

compensation is not contingent in any way on camtihservice), is not independent until three ya#tes he or she ceases to receive r
than $100,000 per year in such compensa

c.  Adirector who is affiliated with or employed,lbyr whose immediate family member is affiliatedhwor employed in a professional
capacity by, a present or former internal or exdeauditor of the Corporation is not “independeunttil three years after the end of the
affiliation or the employment or auditing relatidwiys.

d. Adirector who is employed, or whose immediate fgmiember is employed, as an executive officerafther company where any

the Corporation’s present executives serve ondbigoration’s compensation committee is not “indef@nt” until three years after the
end of such service or the employment relations

e.  Adirector who is an executive officer or an éogpe, or whose immediate family member is an etreewfficer, of a corporation that
makes payments to, or receives payments from, ¢ipdCation for property or services in an amounicivhin any single fiscal year,
exceeds the greater of $1 million, or 2% of sudteptorporation’s consolidated gross revenuetiSindependent” until three years
after falling below such threshol

A member of the Audit Committee must also satisfy independence requirements of Rule BJA{1) adopted under the Securities Exchange £
1934 as set out below:

In order to be considered to be independent, a raepftan audit committee of a listed issuer thaitdsan investment corporation may not, other
in his or her capacity as a member of the auditmitee, the board of directors, or any other baamethmittee:

a. Accept directly or indirectly any consultingvébry, or other compensatory fee from the issuemny subsidiary thereof, provided that,
unless the rules of the national securities exchamgational securities association provide oti@rywcompensatory fees do not include
the receipt of fixed amounts of compensation urdetirement plan (including deferred compensationprior service with the listed
issuer (provided that such compensation is notiegeint in any way on continued service)

b.  Be an affiliated person of the issuer or anyssliary thereof. An “affiliated person” means agmr who directly or indirectly controls
IAMGOLD, or a director, executive officer, parthenember, principal or designee of an entity thegally, or indirectly through one or
more intermediaries, controls, or is controlled dyis under common control with, IAMGOLI

Financial Literacy Under Multilateral Instrument 52 -110

“Financially literate”, in accordance with Ml 52-Q,lmeans that the director has the ability to @adiunderstand a set of financial statements that
present a breadth and level of complexity of actingrissues that are generally comparable to thadih and complexity of the issues that can
reasonably be expected to be raised by the Coipoimfinancial statements.
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Financial Expert under SEC Rules

An audit committee financial expert is defined geason who has the following attributes:

a.
b.

C.

d.

e.

an understanding of generally accepted accountingiples and financial statemen
the ability to assess the general application ohgrinciples in connection with the accountingdstimates, accruals and resen

experience preparing, auditing, analyzing or euvalgdinancial statements that present a breadtherel of complexity of accountir
issues which are generally comparable to the binesuti complexity of issues that can reasonablyxpecated to be raised by the
registran’s financial statements, or experience actively sigieag one or more persons engaged in such gety

an understanding of internal controls and procesifoefinancial reporting; an

an understanding of audit committee functic

An individual will be required to possess all oéthttributes listed in the above definition to égyads an audit committee financial expert and must
have acquired such attributes through one or mitteedfollowing means:

a.

education and experience as a principal finandfades, principal accounting officer, controlleruplic accountant or auditor,
experience in one or more positions that invoheeghrformance of similar functio

experience actively supervising a principal finahoifficer, principal accounting officer, contralJgublic accountant, auditor or pers
performing similar functions

experience overseeing or assessing the perfaeraErcompanies or public accountants with respeettte preparation, auditing or
evaluation of financial statements;

other relevant experien:
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Exhibit 99.¢
CERTIFICATION

I, Stephen J.J. Letwin, certify that:

1. I have reviewed this annual report on Form 4§f-IAMGOLD Corporation;

2. Based on my knowledge, this report does notaior@ny untrue statement of a material fact or amngitate a material fact necessary to make the
statements made, in light of the circumstancesuwtieh such statements were made, not misleaditigraspect to the period covered by this
report;

3. The issuer’s other certifying officer(s) and¢ aesponsible for establishing and maintainingldgure controls and procedures (as defined in
Exchange Act Rules 13a-15(e) and 15d-15(e)) ardriat control over financial reporting (as definedxchange Act Rules 13a-15(f) and 158{{))
for the issuer and have:

a) Designed such disclosure controls and procedaresiused such disclosure controls and procedaoites designed under our supervision, to
ensure that material information relating to theuer, including its consolidated subsidiaries, é&leknown to us by others within those
entities, particularly during the period in whidfig report is being prepared;

b) Designed such internal control over financiglaing, or caused such internal control over faiahreporting to be designed under our
supervision, to provide reasonable assurance rieggitte reliability of financial reporting and tipeeparation of financial statements for
external purposes in accordance with generallygedeaccounting principles;

c) Evaluated the effectiveness of the issuer'slassce controls and procedures and presentedsmeport our conclusions about the
effectiveness of the disclosure controls and proees] as of the end of the period covered by #psnt based on such evaluation; and

d) Disclosed in this report any change in the issueternal control over financial reporting thatcurred during the period covered by the
annual report that has materially affected, oeasonably likely to materially affect, the issuenternal control over financial reporting; and

4. The issuer’s other certifying officer(s) andavie disclosed, based on our most recent evaluatiorternal control over financial reporting, teeth
issuer’s auditors and the audit committee of teaés's board of directors (or persons performirggebuivalent functions):

a) All significant deficiencies and material weakses in the design or operation of internal corttvel financial reporting which are
reasonably likely to adversely affect the issuabity to record, process, summarize and repaogrfcial information; and

b) Any fraud, whether or not material, that invalveanagement or other employees who have a sigmifiole in the issuer’s internal control
over financial reporting.

Date: January 14, 20: By: /s/ Stephen J. J. Letw
Stephen J. J. Letwi
President & Chief Executive Offici




CERTIFICATION

I, Carol Banducci, certify that:

1. I have reviewed this annual report on Form 4§f-IAMGOLD Corporation;

2. Based on my knowledge, this report does notaiorny untrue statement of a material fact or amngtate a material fact necessary to make the
statements made, in light of the circumstancesuwtieh such statements were made, not misleaditigraspect to the period covered by this
report;

3. The issuer’s other certifying officer(s) and¢ aesponsible for establishing and maintainingldsure controls and procedures (as defined in
Exchange Act Rules 13a-15(e) and 15d-15(e)) ardriat control over financial reporting (as definedxchange Act Rules 13a-15(f) and 158{{))
for the issuer and have:

a) Designed such disclosure controls and procedaresiused such disclosure controls and procedaoites designed under our supervision, to
ensure that material information relating to theuer, including its consolidated subsidiaries, @&lmknown to us by others within those
entities, particularly during the period in whidfig report is being prepared;

b) Designed such internal control over financiglaing, or caused such internal control over feiahreporting to be designed under our
supervision, to provide reasonable assurance rieggitte reliability of financial reporting and tipeeparation of financial statements for
external purposes in accordance with generallymedeaccounting principles;

c) Evaluated the effectiveness of the issuer’slassce controls and procedures and presentedsmeport our conclusions about the
effectiveness of the disclosure controls and proees] as of the end of the period covered by #psnt based on such evaluation; and

d) Disclosed in this report any change in the igsugternal control over financial reporting thatcurred during the period covered by the
annual report that has materially affected, oeasonably likely to materially affect, the issuenternal control over financial reporting; and

4. The issuer’s other certifying officer(s) andavie disclosed, based on our most recent evaluatiorternal control over financial reporting, taeth
issuer’s auditors and the audit committee of teaés's board of directors (or persons performirggeuivalent functions):

a) All significant deficiencies and material weakses in the design or operation of internal cortvelr financial reporting which are
reasonably likely to adversely affect the issuabity to record, process, summarize and repaoérfcial information; and

b) Any fraud, whether or not material, that invalveanagement or other employees who have a sigmifiole in the issuer’s internal control
over financial reporting.

Date: January 14, 2014 By: /s/ Carol Banducci
Carol Banducc
Chief Financial Office




Exhibit 99.7

CONSENT OF P. BEDELL

The undersigned hereby consents to the use ofréy@irt(s), and the information derived thereframwell as the reference to their name, in each
case where used or incorporated by reference iAtineal Report on Form 4BfA for the year ended December 31, 2012 of IAMGOC&rporation

/s/ Philip Bedell

By: Philip Bedell, B.E.Sc., M.E.Sc., P.EI
Title: Presiden

Company: Bedell Engineering Inc

Dated: January 14, 2014




Exhibit 99.¢
CONSENT OF E. BELZILE

The undersigned hereby consents to the use ofré@irt(s), and the information derived thereframwell as the reference to their name, in each
case where used or incorporated by reference iAtineal Report on Form 4BfA for the year ended December 31, 2012 of IAMGOC&rporation

/sl Elzéar Belzile

By: Elzéar Belzile, Ing

Title: Independent Mining Consulta
Company: Belzile Solutions Inc

Dated: January 14, 2014




Exhibit 99.¢
CONSENT OF L. GIGNAC

The undersigned hereby consents to the use ofré@irt(s), and the information derived thereframwell as the reference to their name, in each
case where used or incorporated by reference iAtineal Report on Form 4BfA for the year ended December 31, 2012 of IAMGOC&rporation

/sl Louis Gigna

By: Louis Gignac, ing., D. En
Title: Presiden

Company: G Mining Services Inc

Dated: January 14, 2014




Exhibit 99.1(
CONSENT OF L.P. GIGNAC

The undersigned hereby consents to the use ofré@irt(s), and the information derived thereframwell as the reference to their name, in each
case where used or incorporated by reference iAtineal Report on Form 4BfA for the year ended December 31, 2012 of IAMGOC&rporation

/s/ Louis-Pierre Gignat

By: Louis-Pierre Gignat

Title: Vice President, Mining Engine:
Company: G Mining Services Inc

Dated: January 14, 2014




Exhibit 99.1:
CONSENT OF I. GLACKEN

The undersigned hereby consents to the use ofré@irt(s), and the information derived thereframwell as the reference to their name, in each
case where used or incorporated by reference iAtineal Report on Form 4BfA for the year ended December 31, 2012 of IAMGOC&rporation

/sl lan Glackel

By: lan Glacker

Title: Principal Consultar
Company: Optiro Pty Ltd.

Dated: January 14, 2014




Exhibit 99.1:
CONSENT OF P. GODIN

The undersigned hereby consents to the use ofré@irt(s), and the information derived thereframwell as the reference to their name, in each
case where used or incorporated by reference iAtineal Report on Form 4BfA for the year ended December 31, 2012 of IAMGOC&rporation

/s/ Patrick Godir

By: Patrick Godin, Eng. AS!

Title: Chief Operating Office
Company: Stornoway Diamond Corporatic

Dated: January 14, 2014




Exhibit 99.1:
CONSENT OF J. HAWXBY

The undersigned hereby consents to the use ofré@irt(s), and the information derived thereframwell as the reference to their name, in each
case where used or incorporated by reference iAtineal Report on Form 4BfA for the year ended December 31, 2012 of IAMGOC&rporation

/s/ John Hawxb

By: John Hawxby, Pr.Eng., MIET, MSAIEE, BSc.E

Title: Former Senior Project Manager of GRD Minp
(Pty) Ltd.

Dated: January 14, 2014




Exhibit 99.1¢
CONSENT OF G. VOICU

The undersigned hereby consents to the use ofréirt(s), and the information derived thereframwell as the reference to their name, in each
case where used or incorporated by reference iAtineal Report on Form 4BfA for the year ended December 31, 2012 of IAMGOC&rporation

/s/ Gabriel VoictL

By: Gabriel Voicu, Ph.D., P.Ge

Title: Vice President Geology and Explorati
(formerly Technical Services Manager at
IAMGOLD Corporation)

Company: Primero Mining Corp

Dated: January 14, 2014




Exhibit 99.1¢
CONSENT OF P. PELLETIER

The undersigned hereby consents to the use ofré@irt(s), and the information derived thereframwell as the reference to their name, in each
case where used or incorporated by reference iAtineal Report on Form 4BfA for the year ended December 31, 2012 of IAMGOC&rporation

/sl Pierre Pelletie
By: Pierre Pelletier, Enc
Title: Vice President, Metallurg

Dated: January 14, 2014




Exhibit 99.1¢
CONSENT OF R. SIROIS

The undersigned hereby consents to the use ofré@irt(s), and the information derived thereframwell as the reference to their name, in each
case where used or incorporated by reference iAtineal Report on Form 4BfA for the year ended December 31, 2012 of IAMGOC&rporation

/s/ Rejean Siroi

By: Rejean Sirois, Enc

Title: Vice President, Geology & Resourc
Company: G Mining Services Inc

Dated: January 14, 2014




Exhibit 99.1°
CONSENT OF ROSCOE POSTLE ASSOCIATES INC.

The undersigned hereby consents to the use ofré@irt(s), and the information derived thereframwell as the reference to their name, in each
case where used or incorporated by reference iAtineal Report on Form 4BfA for the year ended December 31, 2012 of IAMGOC&rporation

/s/ Graham G. Clo\

By: Graham G. Clow, P.En
Title: Chairman of the Boar
Company: Roscoe Postle Associates |

Dated: January 14, 2014




Exhibit 99.1¢
CONSENT OF G. CLOW

The undersigned hereby consents to the use ofré@irt(s), and the information derived thereframwell as the reference to their name, in each
case where used or incorporated by reference iAtineal Report on Form 4BfA for the year ended December 31, 2012 of IAMGOC&rporation

/s/ Graham G. Cloy

By: Graham G. Clow, P.En
Title: Principal Mining Enginee
Company: Roscoe Postle Associates |

Dated: January 14, 2014




Exhibit 99.1¢

CONSENT OF B. SALMON

The undersigned hereby consents to the use ofré@irt(s), and the information derived thereframwell as the reference to their name, in each
case where used or incorporated by reference iAtineal Report on Form 4BfA for the year ended December 31, 2012 of IAMGOC&rporation

/s/ Bernard Salmo

By: Bernard Salmon, P.En
Title: Principal Enginee—Geology
Company: Roscoe Postle Associates |

Dated: January 14, 2014




Exhibit 99.2(
CONSENT OF M. LAVIGNE

The undersigned hereby consents to the use ofréy@irt(s), and the information derived thereframwell as the reference to their name, in each
case where used or incorporated by reference iAtineal Report on Form 4BfA for the year ended December 31, 2012 of IAMGOC&rporation

/sl Marc Lavigne

By: Marc Lavigne, M.Sc., P.En
Title: Senior Mining Enginee
Company: Roscoe Postle Associates |

Dated: January 14, 2014




Exhibit 99.2:
CONSENT OF D. VALLIERES

The undersigned hereby consents to the use ofrdm@irt(s), and the information derived therefrasiwell as the reference to their name, in each
case where used or incorporated by reference iAtine@al Report on Form 4B/A for the year ended December 31, 2012 of IAMGOL@&rporation

/s/ Daniel Vallieres
By: Daniel Vallieres, En¢
Title: Manager, Underground Proje:

Dated:January 14, 201



Exhibit 99.2:
CONSENT OF G MINING SERVICES INC.

The undersigned hereby consents to the use ofré@irt(s), and the information derived thereframwell as the reference to their name, in each
case where used or incorporated by reference iAtineal Report on Form 4BfA for the year ended December 31, 2012 of IAMGOC&rporation

G MINING SERVICES INC.

/sl Louis Gignac
By: Louis Gignac
Title: Presiden

Dated: January 14, 2014




Exhibit 99.2:
CONSENT OF GOLDER ASSOCIATES LTD.

The undersigned hereby consents to the use ofré@irt(s), and the information derived thereframwell as the reference to their name, in each
case where used or incorporated by reference iAtineal Report on Form 4BfA for the year ended December 31, 2012 of IAMGOC&rporation

GOLDER ASSOCIATES LTD

/s/ Michael E. Beadle

By: Michael E. Beadle, P.Er
Title: Associate

Dated: January 14, 2014




Exhibit 99.2¢

CONSENT OF AMEC GRD SA

The undersigned hereby consents to the use of itheraih processing and metallurgical testing sedtiahe technical report entitled “IAMGOLD
Corporation: Updated Feasibility Study- Essakankl ®ooject Burkina Faso” dated March 3, 2009 (dffecdate June 3, 2008), and the information

derived from that section, as well as the refereéadbeir name, in each case where used or incarpadiby reference in the Annual Report on Form
40-F/A for the year ended December 31, 2012 of IABA® Corporation.

AMEC GRD SA (formerly GRD Minproc (Pty) Ltd

/s/ Colin G Kubanl

By: Colin Gilbert Kubank
Title: Managing Directc

Dated: 14 January 20:



Exhibit 99.2¢
CONSENT OF OPTIRO PTY LTD.

The undersigned hereby consents to the use ofré@irt(s), and the information derived thereframwell as the reference to their name, in each
case where used or incorporated by reference iAtineal Report on Form 4BfA for the year ended December 31, 2012 of IAMGOC&rporation

OPTIRO PTY LTD.

/s/ lan Glacken

By: lan Glacker
Title: Director

Dated: January 14, 2014




Exhibit 99.2¢
CONSENT OF A. SAVOIE

The undersigned hereby consents to the use ofréy@irt(s), and the information derived thereframwell as the reference to their name, in each
case where used or incorporated by reference iAtineal Report on Form 4BfA for the year ended December 31, 2012 of IAMGOC&rporation

/s/ Armand Savoi
By: Armand Savoie, M.Sc., Ge

Dated: January 14, 201




Exhibit 99.2°
CONSENT OF P. LEVESQUE

The undersigned hereby consents to the use ofré@irt(s), and the information derived thereframwell as the reference to their name, in each
case where used or incorporated by reference iAtineal Report on Form 4BfA for the year ended December 31, 2012 of IAMGOC&rporation

/s/ Pierre Levesqu
By: Pierre Levesqu
Title: Head of Geolog'

Dated: January 14, 2014




Exhibit 99.2¢

CONSENT OF BELZILE SOLUTIONS INC.

The undersigned hereby consents to the use ofréyirt(s), and the information derived thereframwell as the reference to their name, in each
case where used or incorporated by reference iAtineal Report on Form 4BfA for the year ended December 31, 2012 of IAMGOC&rporation

BELZILE SOLUTIONS INC.
/sl Elzéar Belzile

By: Elzéar Belzile, Inc
Title: Independent Mining Consulta

Dated: January 14, 2014




Exhibit 99.2¢
CONSENT OF B. MCDONOUGH

The undersigned hereby consents to the use ofréirt(s), and the information derived thereframwell as the reference to their name, in each
case where used or incorporated by reference iAtineal Report on Form 4BfA for the year ended December 31, 2012 of IAMGOC&rporation

/s/ Barry McDonougt

By: Barry McDonough, P.Ge
Title: Senior Geologis

Company: Roscoe Postle Associates |

Dated: January 14, 2014




Exhibit 99.3(
CONSENT OF E. WILLIAMS

The undersigned hereby consents to the use ofréirt(s), and the information derived thereframwell as the reference to their name, in each
case where used or incorporated by reference iAtineal Report on Form 4BfA for the year ended December 31, 2012 of IAMGOC&rporation

/s/ Emilie Williams
By: Emilie Williams
Title: Chief Enginee

Dated: January 14, 2014




Exhibit 99.3:

CONSENT OF J. LAVIGNE

The undersigned hereby consents to the use ofré@irt(s), and the information derived thereframwell as the reference to their name, in each
case where used or incorporated by reference iAtineal Report on Form 4BfA for the year ended December 31, 2012 of IAMGOC&rporation

/sl Jamie Lavign

By: Jamie Lavigne, M.Sc., P.Gi
Title: Associate Principal Geologi
Company: Roscoe Postle Associates |

Dated: January 14, 2014




Exhibit 99.3:
CONSENT OF W. E. ROSCOE

The undersigned hereby consents to the use ofréy@irt(s), and the information derived thereframwell as the reference to their name, in each
case where used or incorporated by reference iAtineal Report on Form 4BfA for the year ended December 31, 2012 of IAMGOC&rporation

/s/ William E. Roscor

By: William E. Roscoe, Ph.D., P.El
Title: Principal Geologis

Company: Roscoe Postle Associates |

Dated: January 14, 2014




Exhibit 99.3:
CONSENT OF R. MOREL
The undersigned hereby consents to the use ofré@irt(s), and the information derived thereframwell as the reference to their name, in each

case where used or incorporated by reference iAtineal Report on Form 4BfA for the year ended December 31, 2012 of IAMGOC&rporation

/sl Richard More
By: Richard Morel, Enc

Dated:January 14, 201



Exhibit 99.3¢
CONSENT OF F. FERLAND

The undersigned hereby consents to the use ofré@irt(s), and the information derived thereframwell as the reference to their name, in each
case where used or incorporated by reference iAtineal Report on Form 4BfA for the year ended December 31, 2012 of IAMGOC&rporation

/s/ Francois Ferlan
By: Francois Ferland, Eni

Dated: January 14, 201




Exhibit 99.3¢
CONSENT OF L. GRENIER

The undersigned hereby consents to the use ofré@irt(s), and the information derived thereframwell as the reference to their name, in each
case where used or incorporated by reference iAtineal Report on Form 4BfA for the year ended December 31, 2012 of IAMGOC&rporation

/s/ Louis Grenie
By: Louis Grenier, Ge:
Title: Geologist

Dated: January 14, 2014




Exhibit 99.3¢
CONSENT OF J.F. TREMBLAY

The undersigned hereby consents to the use ofré@irt(s), and the information derived thereframwell as the reference to their name, in each
case where used or incorporated by reference iAtineal Report on Form 4BfA for the year ended December 31, 2012 of IAMGOC&rporation

/s/ Jea-Francois Trembla

By:  JearFrancois Tremblay, Ge
Title: Chief Geologis

Dated: January 14, 2014




Exhibit 99.3°
CONSENT OF P. GAULTIER

The undersigned hereby consents to the use ofré@irt(s), and the information derived thereframwell as the reference to their name, in each
case where used or incorporated by reference iAtineal Report on Form 4BfA for the year ended December 31, 2012 of IAMGOC&rporation

/s/ Philippe Gaultie

By: Philippe Gaultier, Mech. Eng., M.A.S
Title: General Manager Engineering and Construc

Dated: January 14, 2014




Exhibit 99.3¢

CONSENT OF G. FERLATTE

The undersigned hereby consents to the use ofré@irt(s), and the information derived thereframwell as the reference to their name, in each
case where used or incorporated by reference iAtineal Report on Form 4BfA for the year ended December 31, 2012 of IAMGOC&rporation

/s/ Gilles Ferlattt

By: Gilles Ferlatte, Enc
Title: Vice Presiden
Company: Niobec Inc.

Dated: January 14, 2014




