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PRESS RELEASE

No. 22/0'
IAMGOLD 2007 SECOND QUARTER RESULTS

All amounts are expressed in US dollars, unlessruatise indicated.

Second Quarter Highlights:

u Revenue was $167.3 million.

Average gold realized price was $660 per ounce.

Attributable gold production was 251,000 ounces.

Gold Institute (GI) cash cost* of production wa®84er ounce.

Operating cash flow was $14.1 million.

An impairment charge at the Mupane mine totaled B8dllion and results in a net loss for the secqodrter of 2007 of $81.4 millic
or $0.28 per share. Excluding this non-cash chargeearnings would have been $12.4 million or $@ér share.

In June, the Company announced a revised resoustoeate for the Westwood project which resultedaii28% increase to t
resource.

Cash, short term deposits and gold bullion positismat June 30, 2007 was $189.5 million valuingl dpalllion at market.

Capital expenditures totaled $20.4 million.

Corporate exploration expenditures were $14.3 omilli

In July, the Company initiated a $26 million expansand optimization of its Rosebel milling opeoais to maintain throughput &
improve efficiency.

Consolidated Financial Results Summary

Three Months Ended Six Months Ended

June 30, June 30,
(unaudited’ 2007 2006 2007 2006
(in $00C s except where note $ $ $ $
Net earnings (loss (81,370) 29,83¢ (70,085 49,68¢
Net earnings (p-impairment)* 12,35¢ 29,83¢ 23,64( 46,68¢
Net earnings (loss) per she

- basic and diluted ($/shal (0.2¢) 0.17 (0.29) 0.3C
Net earnings per share (-impairment)

- basic and diluted ($/shal 0.04 0.17 0.0¢ 0.3C
Operating cash flov 14,06: 24,27¢ 30,71+ 46,07(
Gold produced IMG share (0 251,00( 158,00( 470,00( 281,00(
Gl cash cost ($/0z) 40¢ 29C 412 282
Average realized gold price ($/c 66C 621 654 591

*  Gold Institute cash cost per ounce is also a-GAAP measure. Please refer to Supplemental Infoomatttached to the MD&A for
reconciliation to GAAP. Net earnings (Fimpairment) is a nc-GAAP measure

A conference call to review the Corporation’s setquarter results will take place dednesday, August 15, 200@at 11:00 a.m. EST.
Local call-in number: 416-644-3421 and N.A. toll-fee: 1-800-732-9303 This conference call will also be audiocast om website

( www.iamgold.con).

A replay of this conference call will be availalffem 2:00 p.m. August 15 to August 22, 2007 by id@llocal: 416-640-1917, passcod:
2124038% and N.A. toll-free1-877-289-8525 passcode21240381#. A replay will also be available on IAMGOLD’s wsite.




Management’s Discussion and Analysis of Financiald3ition and
Results of Operations

The following Management'’s Discussion and Analy$#D&A”"), dated August 14, 2007, should be read in conjunctidh the MD&A fo
the year ended December 31, 2006, the Compaaynual audited consolidated financial statemeti® notes relating thereto, 1
supplementary financial information included in tGempanys annual report, and the unaudited interim consaikd financial statemer
and notes contained in this report. The consoliddieancial statements have been prepared in acaoed with Canadian generally accer.
accounting principles (“GAAP”). All figures in thiID&A are expressed in US dollars, unless statétiatise.

Overview

IAMGOLD Corporation (“IAMGOLD” or “IMG” or the “Conpany”) is an established miér gold mining and exploration compa
Following the acquisition of Gallery Gold Limiteché Cambior Inc. in 2006, IAMGOLD' interests include eight operating gold mine¢
diamond royalty, a niobium producer, and exploratwojects located throughout Africa and the Amasidts advanced exploration proje
include the Camp Caiman project in French Guiama,Quimsacocha project in Ecuador, the Buckregeptan Tanzania and the Westwc
project in Quebec. IAMGOLD'’s securities trade oa ¥oronto, New York, and Botswana stock exchanges.

The Company incurred a net loss for the secondtguaf 2007 of $81.4million or $0.28 per share including an impairmeharge of $93.
million related to the Mupane mine, compared togshings of $29.8 million or $0.17 per share Far $econd quarter of 2006. Excluding
impairment at Mupane, net earnings would have [$4@x million or $0.04 per share. Net loss forfingt half of 2007 was $70.1 million
$0.24 per share compared to net earnings of $4Blidmor $0.30 per share for the first half of Z)Excluding the Mupane writdewn, ne
earnings for the first half would have been $23iBion or $0.08 per share. Revenues in 2007 besefitom stronger gold prices but w
offset by higher operating costs at the mining apens. The impairment charge at Mupane is attaiblet to a reduction in expected c
flows from this mine.

Operating cash flow for the second quarter of 2088 $14.1 million compared to $24.3 million in gecond quarter of 2006. Operating ¢
flow for the first half of 2007 was $30.7 milliommpared to $46.1 million for the first half of 200khe decrease is a result of lower earr
and no dividends being received from Tarkwa and &agduring the second quarter of 2007, due to esimvent of cash in operations.

The Company’s cash, shddgrm deposit and gold bullion position totaled $58fillion as at June 30, 2007 with gold bullionued a
market.

Acquisitions

Cambior Inc.

On November 8, 2006, the Company acquired all efithued and outstanding shares of Cambior Inar(iiior”). The preliminary purcha
price has been determined to be $1.1 billion, idiclg transaction costs of $4.6 million. The Compaag made a preliminary allocatior
this price to the individual assets acquired arid the process of determining the final allocatiaith the assistance of third party consultants.




Summarized Financial Results

2007 2006 2005
(in $00C's except where note Q2 Q1 Q4 Q3 Q2 Q1 Q4 Q3
$ $ $ $ $ $ $ $
Net earnings (loss (81,370 11,28t 9,367 13,42t 29,83¢ 19,85 6,17¢ 4,19¢
Net earnings (lossper
share- basic and dilute: (0.28 0.04 0.04 0.0¢ 0.17 0.1z 0.04 0.0z
Operating cash flo 14,06: 16,65: 2 17,91¢ 24,27¢ 21,79 18,00z 1,82¢
Cash, sho-term deposit:
and gold bullion (at cos 141,81¢ 159,25¢ 173,37¢ 170,23: 151,27! 133,32: 110,19 90,79¢
(at market; 189,53¢ 208,64 218,34! 210,33: 193,49: 170,86 137,49¢ 112,20:
Gold producec
(000 oz- IMG share) 251 21¢ 21¢ 14C 15¢ 128 117 10¢
Weighted average (
cash cost ($/0- IMG share)* 40¢ 41¢€ 36¢€ 32¢ 29C 271 27¢€ 281
Gold spot price ($/0z)* 667 65C 613 622 62€ 554 48E 43¢

*  Weighted average Gold Institute cash cost per ousmi@noi-GAAP measure. Please refer to the Supplementainhafiion attached t
the MD&A for reconciliation to GAAF
**  Average gold price as per the London Gold PM

IAMGOLD Attributable Production and Costs

The table below presents the production attribetabllAMGOLD’s ownership in its operating gold mines along vifite weighted avera
cost of production.

2007 2006
Production (000 oz Q2 Q1 Q4 Q3 Q2 Q1
Sadiol—38% 34 31 50 46 52 42
Yatele—40% 33 35 34 33 40 33
Mupane—100% 24 17 24 19 22 -
Rosebe—95% 69 46 38 - - -
Doyor—100% 34 31 230 - - -
Sleeping Giar—100% 18 17 8 - - -
Tarkwe—18.9% 32 33 34 33 33 36
Daman—18.9% 7 9 10 9 11 12
Total productior 251 21¢ 21¢ 14C 15¢ 125
Total cash cost
($/0z—IMG share) 42k 43¢ 38¢ 34¢ 31t 294
Gl cash cost’
($/0z—IMG share) 40€ 41€ 36¢ 32¢ 29( 271

(1) For the period November 8, 2006 to December 3162
*  Cash cost per ounce is a -GAAP measure. Please refer to the Supplementainhafiion attached to the MD&A for reconciliation
GAAP.

Gold production at the operating mines in the sdoguarter of 2007 was 59% ahead of production coetpto the second quarter of 2(
The increase in 2007 is mainly a result of the tholdliof production from the Rosebel, Doyon and Bieg Giant mines, offset by a reduct
at the Sadiola mine.

Gold production in the first half of 2007 was 67%ead of production compared to the first half oD@0nainly due to the addition
production from the Mupane, Rosebel, Doyon and@hegeGiant mines, offset by a reduction at the Sladnine.




Gold cash costs, as defined by the Gold Institi@") for all gold mines, were $408 per ounce duringsbeond quarter of 2007 compare
$290 per ounce during the second quarter of 20865446 per ounce during the first quarter of 2@BIFcosts were $412 per ounce during
first half of 2007 compared to $282 per ounce dythe same period in 2006.

The Companys attributable share of gold production in 200#frine above operating mines is expected to be appately 970,000 ounc
of gold at a Gold Institute cash cost in the raof$410 to $420 per ounce, including royalties bdase a gold price of $650 per ounce.
expected production decreased mainly due to therdoacovery at Sadiola, lower head grades at Daraaddower first quarter production
Mupane due to fewer tonnes processed and lower fyeals. The increase in the expected unit Gl éssisven by the lower productic
higher drilling, processing, fuel and labour castsl royalties to be paid.

Market Trends

IAMGOLD generates revenues from the sale of goldi f@nroniobium and a royalty interest in a diamomide.

During the first half of 2007, the gold price diapéd considerable volatility and traded betweerB®8@ $691 per ounce. The closing pric
at June 30, 2007 was $651 per ounce. Gold priceaged $667 per ounce during the second quarte@@f 2nd $658 per ounce during
first half of 2007 compared to $628 and $590 perceun the same period respectively in 2006.

Niobium is a strengthening element used in the rzauring of specialty steel alloys. Demand isngsistrongly, supported by growth

China, high demand for pipeline steels, and faverabonomic conditions worldwide. Demand is expeétteremain strong for the foresee
future. Ferroniobium prices, like demand, haveeased to record levels during the second quart20@f and continue to rise.

Results of Operations

Mining and Working Interests

Three Months Ended Six Months Ended
June 30, June 30,
($00Cs) 2007 2006 2007 2006
$ $ $ $
Revenue:! 167,30¢ 71,95t 313,66 116,43t
Mining costs 113,45: 29,10( 211,79° 49,72:
Depreciation and depletic 28,73¢ 12,37 52,17: 19,38(
Earnings from mining interes 25,12; 30,47¢ 49,69t 47,33¢
Tarkwa 6,174 5,96¢ 11,55:¢ 13,14¢
Damang 13¢ 2,04¢ 1,044 3,66¢
Earnings from working interes 6,312 8,01 12,597 16,81:
Total earnings from mining and working
interests?) 31,43¢ 38,49( 62,29. 64,14’
Net earnings (loss) as per financ
statement: (81,370 29,83¢ (70,085 49,68¢

(1) Nor-GAAP measure: The Company reports total earningsmfmining and working interests. This is an addiioinformation and
should not be considered in isolation or as a sttt for measures of performance prepared in adaoce with GAAF




Mining interests include the Compasyproportionate share of assets, liabilities asdlte of operations from its joint venture inteseist the
Sadiola and Yatela mines and the financial positiesults of operations from the 100% owned Mup&mwmjon, Sleeping Giant and Niok
mines, and the 95% owned Rosebel mine.

The working interests owned by the Company are@@% interest in each of two Ghanaian registeredpamies, Gold Fields Ghana Limi
(owns the Tarkwa mine) and Abosso Goldfields Limhifewns the Damang mine).

During the second quarter of 2007, the Compsrgnsolidated mining revenues were 133% highar tha second quarter of 2006. °
increase in 2007 was attributable to an increaskdraverage gold price and higher gold produatiih the inclusion of the Rosebel, Doy
and Sleeping Giant mines. Also contributing to tise in revenues were higher sales of ferroniobiihe average gold revenue recordec
all gold mines was $660 per ounce in the second@uaf 2007 compared to $621 per ounce duringste®nd quarter of 2006. The avel
gold revenue for all gold mines was $654 per ouhoeng the first half of 2007 compared to $591 pence during the first half of 20(
Revenues for the first half of the year were $318illon compared to $116.4 for the first half dd@. The increase is due to acquisitions
the higher gold price.

The Companys mining costs of $113.5 million in the second ¢eraof 2007 and $211.8 million, in the first haff2D07 were higher than
2006 as a result of the acquisition of mines in680d general increases to the input costs of tpesa

The net loss for the six month period was $70.llionilcompared to net earnings of $49.7 million fbe first half of 2006. The loss
primarily attributable to the impairment of the Mane asset.

Sadiola Mine (IAMGOLD interest — 38%)
Summarized Result
100% Basis

2007 2006
Q2 Q1 Q4 Q3 Q2 Q1
Total material mined (000 7,74z 7,591 7,29t 5,221 5,89/ 5,02z
Ore milled (000t 1,04¢ 1,03( 1,181 1,32( 1,21( 1,11(¢
Head grade (g/t 4.C 3.€ 4.9 3.1 4.2 35
Recovery (% 79 78 77 93 85 88
Gold productior— 100% (000 oz 89 83 131 121 13€ 111
Gold sale< 100% (000 oz 92 89 127 127 131 111
Gold revenue ($/0z) 66€ 652 614 62€ 62€ 55%
Direct cash costs ($/0z)’ 474 442 30¢ 26¢ 25¢€ 28t
Production taxes ($/0z)* 42 42 36 39 36 33
Total cash cost ($/0z)* 51€ 48E 34¢F 307 29t 31¢€
Cash cost adjustments ($/0z; (110 (76) (52 (39) (39) (45)
Gl cash costs ($/02)* 40€ 40¢ 293 26¢ 257 27<

*  Gold revenue is calculated as gold salesddid by ounces of gold sold.

**  Cash cost per ounce is a -GAAP measure. Please refer to the Supplementainhafiion attached to the MD&A for reconciliation
GAAP.

Gold production at the Sadiola mine, located iniMah a 100% basis, was 89,000 ounces during tbensequarter of 2007 comparec
136,000 ounces during the second quarter of 20@6taldess ore milled, lower grade and lower recpv@onnages mined in the seci
quarter of 2007 were 31% higher than the secondeuaf 2006 due to better equipment availabilitg ahe addition of mining equipme
Ore milled decreased by 13% in the second quaft2d@/ compared to the second quarter of 2006 altieet processing of more complex
sulphide ore during the quarter. The soft sulpimidgerial processed in the second quarter of 2081 deom the high grade stockpile and
different metallurgical characteristics than thé& salphide material treated in 2006. In order togess this material, throughput was redi
to increase leach residence time and additionglereta were added, mainly peroxide and cyanide.ré&kelting recovery was lower in f
second quarter 2007 and resulted in recovery sftlesn 70% in June. Some of the poor recovery wagal base metal contamination of
carbon in the CIP circuit which caused poor elutgficiency. For the remainder of the year, a migtof oxide ore and lower grade ¢
sulphide ore will be fed to the plant in orderrprove the recovery and gold production.




Direct cash costs, on a 100% basis, in the secandey of 2007, at $42.1 million, were higher ththa $35.1 million recorded during !
second quarter of 2006. This is a result of theease in mined tonnage in 2007 and due to progessenmore metallurgical complex <
sulphide tonnes in the plant. The material treateithe second quarter was more expensive to tigatalthe additional reagents requirec
2007, 47% of the mill feed was sulphide materiabus 51% in 2006. The stripping ratio was 3.1 & skcond quarter of 2007 versus 3,
the same quarter of 2006. The lower stripping raths due to an increase in ore mined during thetepuachich came mainly from the satel
pits. The GI cash costs per ounce at $406 wereshitiian the $257 in the second quarter of 2006taltiee increase in mined tonnes, hig
consumables costs and fewer ounces of gold prodddedGl cash costs per ounce were $407 durin@irstehalf of 2007 compared to $2
during the same period of 2006.

Work continued on the deep sulphide project dutirgquarter with the completion of a phase 8 dqllprogram. This new information w
be used for the feasibility study model. Metallgaditestwork also continued with the focus on x@dation of a flotation concentrate.

Dividend distributions of $11.2 million were madg $adiola during the second quarter of 2007, WitlMGOLD’ s share being $4.3 millic
($22.5 million and $8.6 million respectively forethirst half of 2007).

Capital expenditures on a 100% basis during thergbquarter of 2007 were $2.2 million and $4.5 inillfor the first half of 2007, and we
spent on drilling of the deep sulphide zone anccthgts associated with installing a gravity coneeot in the mill circuit.

Yatela Mine (IAMGOLD interest — 40%)
Summarized Result
100% Basis

2007 2006
Q2 Q1 Q4 Q3 Q2 Q1
Total operating material mined (00! 78C 877 1,151 1,12¢ 2,291 3,03¢
Capitalized waste mined pit cutback (0C 3,47¢ 3,34¢ 3,402 2,41¢ 92¢ -
Ore crushed (000 84z 71¢€ 907 67C 81C 82C
Head grade (g/t 5.C 3.3 3.9 3.C 4.9 4.5
Gold stacked (000 o: 13€ 75 101 64 12¢ 11¢
Gold productior- 100% (000 oz 83 88 85 84 10C 82
Gold sale= 100% (000 oz 80 90 83 84 10C 87
Gold revenue ($/0z) 66€ 651 61€ 621 627 55k
Direct cash costs ($/0z)’ 117 204 262 22¢ 20C 20C
Production taxes ($/0z)* 38 40 36 37 38 36
Total cash cost ($/0z)* 15& 244 29¢ 264 23€ 23€
Cash cost adjustments ($/0z) 72 (64) (64) (25) (27) (29
Gl cash costs ($/02)* 227 18C 234 23¢ 217 207

*  Gold revenue is calculated as gold salesddig by ounces of gold sold.
**  Cash cost per ounce is a -GAAP measure. Please refer to the Supplementainhafiion attached to the MD&A for reconciliation
GAAP.

Gold production of the Yatela mine, located in Malh a 100% basis, was 83,000 ounces for the seqoader of 2007 and was 17% loy
than the second quarter of 2006. The decreaseddnpgoduction was the result of less gold beinglstd during the first quarter 2007 than
first quarter 2006. Stacked tonnage was 6% highahé second quarter of 2007 as a result of ineceavailability of the crushing a
stacking equipment. Mining tonnage increased tondilBon tonnes for the second quarter of 2007 assallt of increased waste mining fr
deepening the pit.

Direct cash costs, on a 100% basis, for the seqoadter of 2007 were $9.7 million, which is lowbat the $19.9 million recorded in
second quarter of 2006. The decrease is a resaltejfuired change in accounting policy for strigpat the Yatela operations. (S&ehange
in Canadian Accounting Policies’s a result of the recent guidance under Canad®ARS stripping costs associated with the deepenf
the Yatela pit are now being capitalized and paiccumulated deferred stripping balances are bemaytied over the units of productior
be exposed by that stripping.




Gold Institute cash costs of $227 per ounce werénlffter in the second quarter of 2007 comparetiéséecond quarter of 2006 as a rest
lower gold production and and the change in acéognolicy for stripping.

Capital expenditures on a 100% basis, at Yatetdedt$10.8 million for the second quarter of 2008@ &21.1 million for the first half of 20t
and were mainly spent on capitalized waste strippimd the construction of leach pads.

Dividend distributions of $40.0 million were madg Watela to its shareholders during the secondtquaf 2007 with IAMGOLDS shar
being $16.0 million.

Mupane Mine (IAMGOLD interest—100%)
Summarized Result
100% Basis

2007 2006
Q2 Q1 Q4 Q3 Q2
Total material mined (000 2,427 2,07t 2,03¢ 1,92¢ 2,167
Ore milled (000t 23¢ 182 22¢ 22C 24C
Head grade (g/t 3.7 3.3 3.€ 3.C 3.3
Recovery (% 87 86 90 89 87
Gold productior- 100% (000 oz 24 17 24 19 22
Gold sales- 100% (000 oz 23 19 19 21 24
Gold revenue ($/0) * 617 60€ 61€& 58¢ 591
Direct cash costs ($/0z)’ 482 63¢ 50z 497 401
Production taxes ($/0z)* 30 29 26 34 30
Total cash cost ($/c) ** 51z 664 52¢ 531 431
Cash cost adjustments ($/0z) (67) (14 9 12 (36)
Gl cash cost ($/0) ** 44E 65C 53¢ 51¢ 39t

*  Gold revenue is calculated as gold sales dividedunyces of gold solt
**  Cash cost per ounce is a r-GAAP measure. Please refer to the Supplementainhafiion attached to the MD&A for reconciliation
GAAP.

As at June 30, 2007, the outstanding Mupane forwaleks contracts were as follows:

Year Forward Sales Average Forward Liability
0z Price ($/02) ($000)
2007 38,888 403 8,409
2008 77,776 402 17,874
2009 43,888 407 10,472
Total 160,552 404 36,755

The Mupane forward sales contracts are accountecgonormal purchase and sales contracts wherelyeriies are recorded at th
respective forward prices. On delivery of gold itite Mupane forward contracts, the related acquiedulity is amortized and recorded i
gold revenue. In the second quarter of 2007, 19(883888 during the first half of 2007) ounces ofdgwere delivered under forward s
contracts.

Revenues were $14.3 million in the second quaft2dfd7 and are comprised of the following:

Three Months

Ended Six Months Ended
(in $000) June 30,2007  June 30, 2007
$ $

Spot sale! 2,21% 2,21%
Forward sales contrac 7,912 15,641
Silver sales 53 172
Forward sales liability amortizatic 4,10¢ 8,031

14,28¢ 26,06t




Gold production for the second quarter of 2007léot24,000 ounces, which was a 9% increase fronsehend quarter of 2006 mainly du
higher mill head grades despite lower tonnage thille

In the second quarter of 2007, 2.4 million tonnesenmined which was 12% higher than the secondiejuaf 2006. The increase in mir
tonnage was due to increased mining equipmentabitiiy and utilization.

A new PSA oxygen plant was installed at the entheffirst quarter of 2007 and was commissionedndutfie second quarter of 2007.

A reorganization of the mining department occuiiredpril, resulting in the day to day operationstlbé mining contractor coming under
direction and supervision of Mupane staff. Minedurction and efficiency has improved as a resuthizf change.

Direct cash costs of $11.7 million in the secondrtgr of 2007 were higher than the $10.8 millioergpin the first quarter of 2007 and
$8.9 million spent during the second quarter of@@0e to higher tonnes mined and increased minmmignailling costs. Gold Institute ce
costs for the second quarter of 2007 were 13% hitjtam the second quarter of 2006 at $445 per quarmkwas a result of the unfavour:
conditions mentioned above. The Gl cost per ouree $%30 during the first half of 2007.

Capital expenditures for the first half of 2007 &&0.6 million and were mainly spent on the purehafsthe new oxygen plant and raising
tailings dam.

Due to the under performance of the Mupane mine theeslast year, a review of all aspects of theraf@en was completed during the sec
quarter of 2007. In addition, the exploration pargs carried out in the area around the Mupane mieethe last year have been rigouro
reviewed. The exploration results have been disapipg and the decision has been taken to reghcfuture exploration program and to lay-
off the majority of the exploration personnel.

The longterm mine plan has been updated, takes into acamiptknown mineralization and incorporates currenit operating costs. T
result is an impairment charge to the Mupane oeratof $93.7 million in total. The $93.7 milliorowsists of a reduction of goodwill
$32.8 million, a reduction of $8.0 million to lontgrm assets (stockpiles) and a reduction of $52lmin the carrying value of the Mupa
mine.

Net estimated future cash flows from the Mupaneemirere calculated, on an undiscounted basis, basduest estimates of future g
production, which were established using ldegn gold prices. Future expected operating casipital expenditures and asset retirel
obligations were based on the life of mine plaime Tair value was calculated by discounting thevested future net cash flows using a si
interest rate, commensurate with the risk. Managg®mestimate of future cash flows is subject to riskd uncertainties, therefore char
could occur. The Mupane mine is expected to costmperations to mid 2010 including the processirgtackpiled ore.

The decrease in estimated production did not hayerapact on the accounting treatment for the M@pfmward sales contracts which
accounted for as normal purchase and sales castraotreby deliveries are recorded at their regpefrward prices.




Rosebel Mine(IAMGOLD interest—95%)
Summarized Result
100% Basis

2007 2006

Q2 Q1 Q4
Total material mined (000 8,16¢ 7,20k 5,382
Ore milled (000t 1,94¢ 1,522 1,17:
Head grade (g/t 1.2 1.C 1.1
Recovery (% 93 89 92
Gold productior- 100% (000 oz 71 48 40
Gold sales- 100% (000 oz 71 48 43
Gold revenue ($/0z) 66C 653 625
Direct cash costs ($/0z)’ 401 44C 35¢
Royalties ($/0z)** 66 63 58
Total cash cost ($/0z)* 46€ 50¢& 41€
Gl cash cost ($/0z)* 46€ 50% 41€

(1) For the period November 8 to December 31, 2!

*  Gold revenue is calculated as gold sales dividedunyces of gold solt

**  Cash cost per ounce is a -GAAP measure. Please refer to the Supplementainhafiion attached to the MD&A for reconciliation
GAAP.

During the second quarter of 2007, the Rosebel pinduced, on a 100% basis, 71,000 ounces of gadGold Institute cash cost of $¢
per ounce and 119,000 ounces at a Gl cash cogBafj$er ounce during the first half of 2007. Prdaucand costs of the first quarter of 2!
were adversely affected by a three week strikatat $he strike was settled and the mine workecepied a three year labour agreen
Mining during the second quarter took place in kighrade areas of the pits and activities were atggh as anticipated, by the rainy sea
Production results were positively impacted by tiigher recovery due to higher grade of the materimled. Unit costs were positive
impacted by the higher grade but remained highan ttormal due to the rainy season. The unit costalso negatively impacted by a hic
fuel price, higher cost for tires and higher maiatece costs. Unit costs will decrease in compangtinthe first and second quarter due tc
dry season starting in the third quarter.

In July, the Company initiated a $26 million invasint at Rosebel which consists of the installatiban additional ball mill, leaching tar
and equipment. The ball mill is currently owned thg Company and will be relocated from Guyana. Frigect will allow Rosebel !
maintain current milling rates even with the highard rock ratios that will be experienced in tbife as mining progresses deeper int
pits. The investment will also optimize variousas®f the mill that were originally designed to3) tpd and will result in better recove
The project is expected to be completed in 2008gmmerate a significant internal rate of returesxaess of 20%.

Capital expenditures amounted to $5.7 million dgiine second quarter of 2007 and $10.2 milliontHer first half of 2007 and were mail
related to purchases of equipment and capitalixptbeation expenditures.




Doyon Division IAMGOLD interest—100%)
Summarized Result
100% Basis

2007 200¢

Q2 Q1 Q4™

Ore milled (000t 173 147 114
Head grade (g/t 6.5 6.8 6.7
Recovery (% 96 96 96
Gold productior- 100% (000 oz 34 31 23
Gold sales- 100% (000 oz 28 33 23
Gold revenue ($/0z) 664 65E 62¢
Direct cash costs ($/0z)’ 46C 50¢ 403
Royalties ($/0z)** 50 56 48
Total cash cost ($/0z)* 51C 564 451
Stockpile adjustment * 23 (55) -
Gl cash cost ($/0z)* 533 50¢ 451

(1) For the period November 8 to December 31, 2!

*  Gold revenue is calculated as gold sales dividedunyces of gold solt

**  Cash cost per ounce is a -GAAP measure. Please refer to the Supplementainhafiion attached to the MD&A for reconciliation
GAAP.

During the second quarter of 2007, gold productbrthe Doyon division was 34,000 ounces compare81®00 ounces during the fi
quarter of 2007. During the first quarter of 20€6¥% new copper flotation circuit was commissionetha Doyon mill, one month ahead
schedule and was fully operational during the sdcgmarter and resulted in an increase in ore miled gold production. Additionall
metallurgical results have exceeded expectatiotoekSiles of goldeopper ores that were generated at the end ofrdtegfiarter during tt
commissioning period for the new circuit were prlyi processed and should be entirely processedtidgnd of the third quarter. Total ¢
costs per ounce were 10% lower than the first guaft 2007 due to the increase in ore milled arspiie a 6% strengthening in the Cana
dollar. Gold Institute cash costs were $533 percewwrompared to $509 incurred in the first quarfe2®7. The increase is mainly due to
treatment of ore stockpiles and the strengtheninigeoCanadian dollar.

Operational activities were executed as plannegittethe continuing challenging ground conditiomghee Doyon mine and the shortage
qualified labour in the North Western Quebec regiGapital expenditures amounted to $4.1 millionimyithe second quarter of 2007 .
$10.0 million during the first half of 2007, and reemainly related to underground infrastructure dedelopment, purchases of equipn
and the Westwood-Mooshla exploration project witchtinue to generate encouraging results as dedliosrecent press releases.

Sleeping Giant Mine(IAMGOLD interest—100%)
Summarized Result
100% Basis

2007 200¢

Q2 Q1 Q4™

Ore milled (000t 43 45 22
Head grade (g/t 13.1 12.C 11.1
Recovery (% 98 97 97
Gold productior- 100% (000 oz 18 17 8
Gold sales- 100% (000 oz 17 17 8
Gold revenue ($/0z) 66€ 65E 62¢
Direct cash costs ($/0z)’ 31¢ 371 42¢
Total cash costs ($/0z)’ 31¢ 371 42¢
Stockpile adjustments ($/0z): (20 (41) 17
Gl cash cost ($/0z)* 29¢ 33C 44€

(1) For the period November 8 to December 31, 2!

*  Gold revenue is calculated as gold sales dividedunyces of gold solt

**  Cash cost per ounce is a -GAAP measure. Please refer to the Supplementainhafiion attached to the MD&A for reconciliation
GAAP,
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During the second quarter of 2007, gold productaialed 18,000 ounces at a Gold Institute cashafds298 per ounce and 17,000 ounct
a Gl cost of $330 per ounce during the first quanfe2007. These improved results are related ghdri headgrade and recovery during
second quarter of 2007. Production and unit costeded expectations in the first half of the y&guerational results continue to be positi
impacted by improved productivity due to the tragiprogram for young miners, by lower dilution ier@in areas of the mine, and be
grade and improved sequencing of mining activitldsit cost was negatively impacted by the strengjtige of the Canadian dollar. G«
Institute costs are expected to increase in thid thiarter as draw downs of broken ore inventaayt §h some of the shrinkage stopes anc
to the mining of lower grade areas.

Capital expenditures at Sleeping Giant totaled $dillion during the first half of 2007 related taderground exploration. There should b
capital expenditures in the second half of the year

Unionized employees of the Sleeping Giant mine diatering the second quarter of 2007 for the renefidheir collective agreement fo
period of three years.

Niobec Mine

Sales and production at the Niobec mine in thersmcuarter of 2007 were higher than the first qgraof 2007. Higher production was
result of the optimization program initiated in Z0@nd improved productivity.

Operating cash flow during the second quarter @f728efore changes in na@ash working capital totaled $11.2 million as autesf highe
prices and sales compared to $8.8 million durirgy fitst quarter of 2007. Favorable market condgiavill support current prices for t
foreseeable future. Demand and prices continugdeesl expectations.

In preparation for a shaft deepening program pldrin€2008, investments in a new hoist and headfraxtension were initiated in the fi
quarter of 2007 and should be completed duringdheth quarter of 2007. All activities to the newist installation continue to progress
planned.

Capital expenditures at the Niobec mine totaled $&illion during the second quartef 2007 and $8.2 million during the first half cd@7
and were mainly due to the shaft deepening prograsncontinued productivity optimization initiatives
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Tarkwa Mine (IAMGOLD interest — 18.9%)
Summarized Result
100% Basis

2007 2006
Q2 Q1 Q4 Q3 Q2 Q1
Total operating material mined (00! 21,84 24,16¢ 21,63¢ 21,65 22,08¢ 23,84¢
Capitalized waste mine-
Teberebie pit cutback (00C 6,67¢ 4,56¢ 4,59¢ 2,712 1,327 3,192

Heap Leach
Ore crushed (000 4,212 4,37¢ 4,23( 4,20( 4,26( 4,37(C
Head grade (g/t 1.C 1.C 1.1 1.1 1.2 1.2
Gold stacked (000 o: 141 141 154 152 16€ 161
Gold production (000 oz 101 104 11C 11C 12C 12C
Mill_:
Ore milled (000t 1,431 1,51¢ 1,35(C 1,33( 1,11(¢ 1,30(¢
Head grade (g/t 15 1.€ 1.7 g 1.7 1.7
Recovery (% 97 97 97 97 97 97
Gold production (000 oz 69 71 68 64 56 72
Total gold production & sale

—100% (000 oz 17C 174 17¢ 174 17€ 19z
Gold revenue ($/0z) 66¢ 65C 611 623 62€ 552
Direct cash costs ($/0z)’ 36€ 371 344 347 32¢ 28¢
Production taxes ($/0z)* 20 19 18 19 19 17
Total cash cost ($/0z)* 38¢€ 39C 362 36€ 347 30€
Gold-in-process adjustmen

($loz)** (57) (15) (23) ©) ) 2
Gl cash cost ($/02)* 32¢ 37E 34C 363 33¢ 304

*  Gold revenue is calculated as gold sales dividedunyces of gold solt
**  Cash cost per ounce is a -GAAP measure. Please refer to the Supplementainhafiion attached to the MD&A for reconciliation
GAAP.

Gold production at the Tarkwa mine, located in Gham a 100% basis, was 170,000 ounces in the depaarter of 2007, 3% lower th
production in the second quarter of 2006 mainly euewer head grade.

In addition, 6.7 million tonnes of capitalized wasassociated with waste stripping at the Tebengibievere mined in the second quarte
2007 versus 1.3 million tonnes in the same quant&006. Capitalized waste stripping is being emtrout at Teberebie in order to pro\
sufficient feed of hard ores for the mill grindingcuit.

Total cash costs, on a 100% basis, for the secoader of 2007 were $65.8 million, which were higtiean the $61.1 million recorded in
second quarter of 2006. The increase in direct casts was the result of higher fuel maintenangenide and cement costs and, additi
costs of power generation.

Gold Institute cash costs of $329 per ounce instaeond quarter of 2007 were 3% lower than the skcprrter of 2006 due to gold-in-
process adjustments.

Capital expenditures, on a 100% basis, totaled8sa#llion during the second quarter of 2007 and.$illion during the first half of 200
and were mainly spent on waste stripping at theefiediie pit, expansion of the CIL plant, the nortlafn leach expansion, the expansion ¢
secondary mining fleet and costs associated wéhdimt venture power generation project.

During the first half of 2007, Tarkwa did not madey cash distributions compared to $35.0 millionmy the second quarter of 2006 ($¢
million during the first half of 2006), as all imteal cash flows were retained to fund the mill engian. Cash balances at Tarkwa as at Jur
2007 were $29.1 million (March 31, 2007 - $32.4lioii and December 31, 2006 2&8 million). Future cash distributions will bepgadar
on timing of expenditures for the mill expansiomdhe north heap leach facility.
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Damang Mine (IAMGOLD interest — 18.9%)
Summarized Result
100% Basis

2007 2006
Q2 Q1 Q4 Q3 Q2 Q1
Total operating material mined (00! 4,63¢ 4,371 5,411 5,08 4,262 4,17¢
Capitalized waste mine

- Pit cut back (000t 2,74 3,761 2,85¢ 2,37( 2,43( 2,57(C
Ore milled (000t 1,24z 1,38¢ 1,32¢ 1,32C 1,30C 1,38(C
Head grade (g/t 1.1 1.2 1.3 1.2 14 1.t
Recovery (% 91 92 93 93 93 93
Gold production & sale- 100%

(000 02) 39 48 52 48 56 62
Gold revenue ($/0z) 66¢ 64¢ 612 622 62¢ 55C
Direct cash costs ($/0z)’ 572 442 434 40¢ 34z 317
Production taxes ($/0z)* 20 19 18 19 19 17
Total cash costs ($/0z)’ 592 462 452 42F 361 334
Gold-in-process adjustmen

($/0z)** (8) 4 7 23 (17) 11
Gl cash cost ($/0z)* 584 46¢€ 45¢ 44¢ 35C 34E

*  Gold revenue is calculated as gold sales dividedunyces of gold solt
**  Cash cost per ounce is a -GAAP measure. Please refer to the Supplementainhafiion attached to the MD&A for reconciliation
GAAP.

Gold production of the Damang mine located in Ghamsa 100% basis, in the second quarter of 20@%,30% lower than production in
second quarter of 2006. The decrease in produidiardirect result of lower milled tonnage, gradd aecovery. Gold head grade to the
was 21% lower during the second quarter of 200% tha second quarter of 2006 resulting from theledem of the Amoanda pit whi
provided higher grade material to the mill in tleeend quarter 2006. The Damang main pit cutbaclabesssed higher grade ore, but at I
volumes than were supplied by the Amoanda pit #6200 make up the difference in ore volume, lograide stockpile material was adde
the mill feed. Milling throughput and grade wasoalfected by a mechanical failure of the primaryster. During the period of crus
repairs, lower grade and softer stockpile matevid fed to the plant. Recovery was lower duringstheond quarter of 2007 due to availak
problems in the CIL circuit. Operational tonnes etrincreased by 9% in the second quarter of 208paced to the second quarter of 2I
due to more waste mining, mainly in the high steapo Tomento pits. The operating strip ratio irased in the second quarter of 2007 tc
from 3.8 in the second quarter of 2006.

Total cash costs, on a 100% basis for the secoadejuof 2007 were $23.2 million, which is highban the $20.1 million recorded in
second quarter of 2006. Gold Institute cash costeased to $584 per ounce in the second quar03f compared to $350 per ounce di
the second quarter of 2006 due to increased opgradhnage mined, additional site power generation costs, higher consumables @s
the decrease in gold production.

Capital expenditures, on a 100% basis, were $8l®mfor the second quarter of 2007 and $17.8iorilin the first half of 2007 mainly spe
on the Damang Pit Cutback, raising the East tailistgrage facility and on the construction of &QIL tank.

Damang did not make any cash distributions in tret half of 2007 compared to $10.0 million duritige second quarter of 2006 ($z

million during the first half of 2006) as all funégere retained to finance the pit deepening. Casdnises at Damang as of June 30, 2007
$12.5 million (March 31, 2007 - $17.1 million an@&mber 31, 2006 - $17.3 million).
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Royalty Interests

Revenues from royalty interests were $2.0 millioriie second quarter of 2007 compared to $1.4amill the second quarter of 2006 (§
million and $3.2 million during the first half ofd®7 and 2006 respectively). Royalty revenues aragpily derived from the Diavik royal
interest. Minor amounts were received in 2006 ftbmMagistral mine in Mexico from production resudt from the rinsing of the leach pa

Exploration and Development

2007 2006
($00C's) Q2 Q1 Q4 Q3 Q2 Q1
$ $ $ $ $ $
Mine exploratior
Capital 5,36¢ 5,34¢ 1,69( 262 162 71
Expense (included i
mining costs’ 2,627 2,751 3,02( 10C 11E 154
7,892 8,091 4,71C 362 277 22E
Corporate Exploratio
Capita—developmen 8,79¢ 6,11 4,36¢ 2,332 3,18: 92:
Exploration expens 5,46% 3,25 5,01¢ 3,094 2,42°% 1,28¢
14,26 9,36¢ 9,38 5,42¢ 5,60¢ 2,212
Total exploration an
developmen
Capital 14,16t 11,45¢ 6,05¢ 2,594 3,34t 994
Expense 7,98¢ 6,004 8,03¢ 3,19¢ 2,54( 1,44:
22,15: 17,46: 14,09: 5,78¢ 5,88t 2,431

During the first half of 2007, significant changesre made to the structure of the exploration grouprder to rationalize the Compasy’
exploration effort. The regional exploration offige Val-d’Or, Canada was closed along with the Perth, Auatfice which previousl
hosted the exploration and project development ggo&xploration activities in Argentina were alssgended, and the Mendoza offic
scheduled for closure in the fourth quarter.

Mine Exploration

In the second quarter of 2007, the Company sper® fifllion in exploration activities at the minesmapared to $0.3 million during t
second quarter of 2006 ($16.0 million during thetfhalf of 2007 compared to $0.5 million in thesfihalf of 2006). Capitalized explorat
expenditures mainly included work at Westwood (Dgyd&osebel and Sadiola.

Westwood

In June 2007, IAMGOLD announced results of adddionoles from its Westwood underground exploratioogram which confirmed tl
existence of three mineralized zones. Westwooddatéd near the CompasyDoyon infrastructure within the Cadillac belttie Abitibi
region of northwest Quebec. In 2007, over $5.0iamlvill be spent on this program to develop theorgce and advance the exploration ¢
The Companys Project Development group has undertaken a sgagiirdy to evaluate options on further developnuérthis project an
results from this study are expected in August 20z resource estimate for Westwood identifiedhéerred resource of 14.1 million tonr
at an average grade of 7.3 g/t Au, indicating 3ilBan ounces of gold.

Omai Mine
The Omai open pit gold mine in Guyana was close8dptember, 2005 following depletion of the reservithe Company investigated

potential for an underground operation at the aitd the results of this assessment were negatiesu@ activities associated with
depleted open pit mine continue. The Company isiceimg to pursue other opportunities in the region
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Development Projects

Capitalized expenditures under development projectee above table totaled $14.3 million during $econd quarter of 2007 compare
$5.6 million during the second quarter of 2006 ($2&illion during the first half of 2007 comparen $7.8 million during the first half -
2006). They mainly included expenditures on the @abaiman, Quimsacocha, La Arena and Buckreef piojegCorporate exploratit
expenses are related to the generation of new @ctsspnd evaluation of early stage exploration griigs.

Camp Caiman Project

The Camp Caiman gold project is located in Frenafaf, an overseas territory of France that isatl on the northeastern coast of S
America between Brazil and Suriname. The projext &bout 45 kilometres southeast of the capitalafitCayenne. IAMGOLD holds a -
square kilometre mining concession for the prdjeat is valid for a period of 25 years.

The Camp Caiman deposit contains probable minesarves of 12.3 million tonnes at a grade of 2Z&\g/ representing 1.1 million ounc
of gold. This reserve base has the potential wighirther enhanced by regional exploration oncemsions held by the Company.

On May 18, 2007, the Company received a positicemenendation from the commission heading the putdaring process for the apprc
of construction and operating permit applicatiohrs.mid-June 2007, the Company received a further posigveew from the governme
agency (* Comité Départemental de I'Environnemehtles Risques Sanitaires et Technologiquessponsible for environmental hei
matters. On August 9, 2007, the Company receiaification from the Prefecture that given the impoce of the project, a formal respc
to the operating permit application could be detaystil November 18, 2007.

Quimsacocha

The Quimsacocha project is located 30 kilometraghswest of Cuenca in southern Ecuador. IAMGOLDdsch 12,500 hectare block
mining concessions for the project. The depogitaios an indicated resource of 33 million tonntea grade of 3.2 g/t Au, representing I
million ounces of gold. The prefeasibility studyr fthis project has been initiated in conjunctioithwarious other required studies an
expected in 2008. Exploration of targets outsideknown resource continued in the second quantémdl be ongoing throughout 2007.

La Arena

The La Arena gold project is located near HuamaghBeru, 480 kilometres northwest of Lima. IAMGOILDIds a 21,971 hectare min
concession pertaining to the project. The progectsists of two adjacent deposits, an epithermll deposit and a copper gold porpf
deposit. The combined deposits contain total mealsand indicated resources of 139.7 million tormtea grade of 0.4 g/t Au, represen
1.997 million ounces of gold, and a copper grade.85% representing 5.4 million tonnes of copper.

A prefeasibility study was completed in NovembeB®&0 This study is being reviewed internally, andesermination on how the Comp:
will proceed is expected during the third quarter.

Buckreef

The Buckreef gold project is located south of Geanzania within the Sarama Greenstone Belt. fifogect covers approximately
kilometres of strike length of the Rwamagaza Shéame. Five separate deposits have been identifind, the aggregate measured
indicated resource base contains 1.0 million ounég®Id within 16.7 million tonnes at a grade d® f/t Au.

Assets Held for Sale

An agreement was reached on February 13, 2007Ba#ai Minerals Group Co. Ltd. (“Bosailjith an effective date of December 31, 2

whereby Bosai purchased the bauxite assets imaatttion that included the assumption of $17.7ionilbf third party debt by Bosai. The
proceeds from the sale of $28.5 million were reeéion March 21, 2007.
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Corporate Administration

Corporate administration expenses in the secondeaquaf 2007 were $9.2 million compared to $3.7lionl during the second quarter of 2!
($16.4 million and $6.3 million during the firstlhaf 2007 and 2006 respectively). The increaggrimarily due to the acquisitions in 2006
Gallery and Cambior which have resulted in a sigaift increase to corporate activities and staffingls as the Company transitions int
operating company. Expenses in the second qudr00Y include $1.2 million and $0.8 million in tsecond quarter of 2006 ($1.8 mill
and $1.3 million during the first half of 2007 aR606 respectively) of non-cash charges relateddokdased compensation grantet
employees.

Income and Mining Taxes

The Company is subject to income and mining tarethe jurisdictions where it operates. During teeahd quarter of 2007, income
mining taxes totaled $4.9 million which is simikar the expenses incurred during the second quait2906. Income and mining taxes w
$13.4 million and $6.7 million during the first fiaf 2007 and 2006 respectively. The increase ismtyaue to the Yatela mine which bece
taxable on July 1, 2006 upon expiration of a takday, to the acquisition of Cambior in NovemberOB0and GGL in March 2006 a
partially offset by lower income tax at Sadiola mprimarily due to lower earnings.

Cash Flow

Operating cash flow was $14.1 million for the setguarter of 2007 compared to $24.3 million for fezond quarter of 2006. Cash f
from operating activities was $30.7 million duritige first half of 2007 compared to $46.1 millionridig the first half of 2006. Low
operating cash flow is a result of lower earningg ao dividends being received for Tarkwa and Dagriar2007.

During the second quarter of 2007, cash flow useidvesting activities was $28.7 million compareds0.4 million for the second quartel
2006. Cash flow used in investing activities wa2$aillion during the first half of 2007 compareal ¢ash flow from investing activities
$4.7 million during the first half of 2006. The higr cash flow used in 2007 is mainly due to inaesam investments in mining a
exploration activities. These investments are reduon a year-to-date basis, by the sale of Bawytrations and redemption of shtatr
deposits.

Investments in mining assets are mainly relatgugltchases of equipment at Rosebel mine, undergrmfiractructure and development at
Doyon and Niobec divisions, and capitalized deféstipping at Yatela. Investments in explorationl @evelopment are mainly related to
development of Camp Caiman, Quimsacocha, La Arada&Baickreef.

Cash flow used in financing activities was $2.8lianil in the second quarter of 2007 compared to 324dllion in the second quarter of 20
Cash flow used in financing activities was $37.38iam during the first half of 2007 compared to $5nillion during the first half of 200
The decrease in cash flow used in financing a@titluring the second quarter of 2007 is attribetab lower debt repayments and
repurchase of call options in 2007.

Discretionary cash and shderm deposits increased by $3.5 million duringgkeond quarter of 2007 and decreased by $17.@mifluring
the first half of 2007 (Q2 2006 — increase of $1@illion; First half of 2006 -increase of $37.5 million). ltems that affect det@nary cas
and are not presented in the Company'’s cash fltateréo distributions received from the Companjgint ventures and working interests
are as follows:

Three Months Ended Six Months Ended
June 30, June 30,

2007 200¢€ 2007 200¢€
($000) $ $ $ $
Tarkwa cash receip - 6,07¢ - 16,33(
Damang cash receip - 2,83¢ - 4,72t
Sadiola cash receip 4,27¢ 12,40( 8,55( 16,20(
Yatela cash receipts, net of repayme 16,00( 9,80( 16,00( 19,44(
20,27t 31,10¢ 24,55( 56,69t
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Liquidity and Capital Resources

The Company’s cash, shddgrm deposit and gold bullion position totaled $58fillion as at June 30, 2007 with gold bullionued a
market. This amount provides the Company with & hayel of liquidity and capital resources and viié more than sufficient to fund
known commitments. In addition, the Company is ently under negotiations to complete a credit figcibrrangement which will t
beneficial in assisting with its growth initiatide

Working Capital

June 30, 2007 December 31, 20(

Working Capital ($000 124,22( 102,05¢
Current Ratic 1.8 1.5

Cash and Cash Equivalents and Short Term Deposits

December 31,

June 30, 2007 2006
($000) $ $
Discretionary cash and short term depc 76,34¢ 93,97t
Joint venture cas 16,45¢ 30,38¢
Total 92,80¢ 124,36«

Joint venture cash represents the Company's piopat¢ share of cash at the Sadiola and Yatelagwnd forms part of the working cap
at those operations. Cash balances exclude the &uorispproportionate share of cash balances held akaHeva and Damang mines wh
equate to $5.5 million and $2.4 million respectivab at June 30, 2007 and $3.9 million and $3.8amikespectively as at December
2006.

Gold Bullion

At June 30, 2007, the accumulated gold bullion medawas 148,704 ounces at an average cost of $336upce for a total cost of $4
million. The market value of the bullion was $9@nflion using the June 30, 2007 gold price of $¢ft ounce (December 31, 200694%
million).

Credit Facility

Following the acquisition of Cambior on November2806, the Company assumed a credit facility cdingioof a nonrevolving term loa
and a revolving credit facility.

The term loan balance outstanding as at June 317 2@&s $11.0 million which take into consideratitbe scheduled repayments of §
million during the first and second quarter of 2007

The outstanding $14.0 revolving credit facility wadso repaid during the first quarter of 2007. Adune 30, 2007, the $30.0 million revolv
portion of the credit facility was unutilized exdepr $10.9 million in letters of credit issued goarantee asset retirement obligations.
Company is in the process of securing a new cfadiility to replace the current facility.

Gold Sales and Commitments
Risk Factors

IAMGOLD is subject to various financial and opeoaidl risks that could have a significant impacipoafitability and levels of operating ce
flow. Financial risks are related to commodity ps¢ currency and access to capital markets, andleseribed in the MD&A of tt
Company’s 2006 annual report.

The Company has a policy of not hedging its fuyokl production. As such, it is exposed to moveniregold prices.

As at June 30, 2007, the Companyeémaining gold sales commitments assumed follgwhe acquisition of Cambior were 22,311 ounct
gold to be delivered in 2007 at $350 per ounce thrdestimated fair value of $6.8 million was redagd on the balance sheet as the)
treated as non-hedge instruments. The change iketmaalue during the first half of 2007 was incldde the earnings statement as a non-
hedge derivative loss totaling $1.0 million. Onidedy of gold into the forward contracts, the rethinarked-tanarket value is amortized ir
gold revenue.

As at June 30, 2007, the Mupane sales contradting 160,552 ounces of gold at a price of $40d qence, are accounted for as noi
purchase and sales contracts whereby deliverieseaoeded at their respective forward prices. Qiveley of gold into the forward contrac
the related acquired liability is amortized andareled into gold revenue. During the second quarte2007, 19,663 ounces of gold w
delivered under these forward sales contracts 888p8inces during the first half of 2007).
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The estimated fair value of the Compagbold forward sales, calculated using forwardsatmsidering market prices, interest rate, gade
rate and volatilities, was as follows:

June 30 Decembe
2007 31, 200t
($000) $ $
Fair value of no-hedge derivatives (gold ai
foreign exchange) (Cambic 6,78¢ 16,40¢
Fair value of normal sales (Mupar 43,29 53,04(
Estimated mar-to-market value 50,08! 69,44¢
Recognized on the balance sh
Non-hedge derivates (gold and foreign exchat
(Cambior) 6,78¢ 16,40¢
Forward sales liabili—Normal sales (Mupant 36,75t 44,78t
43,54 61,19¢
Off-balance she—net fair value of forward 6,537 8,25¢

The Company also had 25,000 ounces of gold reclehahat June 30, 2007, valued at $16.5 millioateel to the prior disposal of a proji
The loss resulting from the change in the markigepior the gold receivable during the second guast 2007 was $0.3 million (gain of $i
million for the first half of 2007).

Other Commitments

The Companys commitments to complete facilities decreased f#drh.8 million as at December 31, 2006 to $7.5iamliat the end of Jul
2007 mainly due to the Camp Caiman project.

Disclosure

As of the end of the second quarter of 2007 of IAM@®, an evaluation was carried out under the sugerv of and with the participation
IAMGOLD’ s management, including the Chief Executive Offimed Chief Financial Officer, of the effectivenefsdisclosure controls al
procedures. Based on that evaluation, the Chietiikes Officer and Chief Financial Officer conclubiéhat the design and operatior
disclosure controls and procedures were effectivefaJune 30, 2007, the end of the period coveyethis report, to ensure that mate
information relating to IAMGOLD and its consoliddtsubsidiaries would be made known to them by sthathin those entities.

There were no changes in the Comparigiternal control over financial reporting thatowmed during the three months ended June 30,
that have materially affected, or are reasonakBlyito materially affect the Company’s internahtol over financial reporting.

Changes in Canadian Accounting Policies

Financial Instruments, Comprehensive Income and Heges

Effective January 1, 2007, IAMGOLD adopted the r@anadian Institute of Chartered Accountants (“CIL&Ccounting standards related
Section 1530, “Comprehensive Income”, Section 38bHancial Instruments—Recognition and Measurerhemd Section 3865, “Hedges”.

Section 3855 “Financial Instruments—Recognition andVeasurement”
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Financial assets must be classified into one ofdhefollowing categories:

. Held-to-maturity investments (measured at cc

. Loans and receivables (measured at amortized

. Held for trading assets (measured at fair valué wslianges in fair value recognized in earnings idiately);

. Available-for-sale assets, including investments in equity seesyihel-to-maturity investments that an entity elects to desig a

being available for sale and any financial assat tloes not fit into any other category (measute@iavalue with changes in f:
value accumulated in other comprehensive incomiéthetasset is sold

Financial liabilities, which include longerm debt and other similar instruments, must bmacted for at amortized cost, except for ti
classified as held for trading, which must be mesgat fair value.

Section 1530 “Comprehensive Income”

According to Section 1530, comprehensive incomaeiined as net earnings and other comprehensivenieand represents all change
equity during a period, from transactions and evdrdm nonewners sources. Accumulated other comprehensivarmiacwill include th
unrealized gains/losses on the translation of fgdtaining foreign operations and unrealized gaissés on financial assets which
classified as available-for-sale.

Impact:

On January 1, 2007, these changes in accountinggmiequired the following adjustments:

Balance Balance
December January
31, 200€ Adjustment: 1, 2007
($000) $ $ $
Assets
Other lon¢-term asse—Debenture receivab 2,00( 28C 2,28(
Other lon¢-term asse—Marketable securitie 9,37¢ 2,31( 11,68¢
Other lon¢-term asse—Gold receivable 15,28: (42 15,23¢
Other lon¢-term asse—Embedded derivativ - 14¢ 14¢
Liabilities
Future income and mining tax liabili 185,01! 19¢ 185,21«
Shareholders equity
Comprehensive income
Retained earning 108,93 10€ 109,03¢
Cumulative translation adjustme (4,836 4,83¢ -
Other comprehensive lo - (2,445 (2,445

Marketable securities and debenture receivablelassified as available-fagale assets and are measured at fair value usinigghquote
price when available or a valuation technique saglthe BlackScholes pricing model. Unrealized gains or lossesr@ported as a sepai
component of other comprehensive income. Whenzeglithey are recorded in net earnings.

Gold receivable is considered a hybrid instrumemgosed of a receivable and an embedded deriviliitenust be accounted for separa
The receivable is accounted for as an interestinmpaeceivable, with accrued interest charged tmiegs. The embedded derivative
marked-to-market at each balance sheet date base¢ldeochange in gold price with the variation cleardo earnings under “ndmedgt
derivative gain or loss”.

Longterm debt is accounted for at amortized cost, usiegeffective interest method which did not hamg enpact on its carrying value
the adoption date.

Adjustments to future income and mining tax liaiilieflect the tax impact of the previous adjustisen

During the second quarter of 2007, a decreasegfniatome tax, in the fair value of marketable sé®ms and debenture totaling $2.4 mill
($3.5 million for the first half of 2007) was reéied in “accumulated other comprehensive loAsi .unrealized gain on translation of the
investment in selbustaining foreign operations totaling $13.5 millir the second quarter of 2007 ($15.1 million thoe first half of 2007
was classified under other comprehensive income. ddcrease of the gold receivable embedded demgatotaling $0.3 million for tt
second quarter of 2007 (increase of $0.5 million tfe first half of 2007) was accounted for as a&-hedge derivative gain/loss in -
statement of earnings.
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Stripping Costs

EIC-160 — “Stripping Costs incurred in the prodantiphase of a mining operationdquires that stripping costs be expensed unle
stripping activity can be shown to represent adoetéent to the mineral property which requires scobts be capitalized. Any capitali:
stripping costs or any opening existing balanceusghbe amortized over the reserves that directheliefrom the stripping activity on a un
of production basis. The application of this acdmgtreatment began on January 1, 2007 and wd&dpm a prospective basis.

There are capitalized stripping costs related tteMamine for which a pit cutback of the main pasiapproved in 2006. As a result of the
deepening, the life of Yatela will be extended @d.@ rather than closing in 2007 as previously pdahrmortization is based on the estim
additional reserves of the pit deepening usinguthits-of-production method.

Reconciliation of capitalized stripping costs ir0Z0ds as follows:

Three Months Six Months
Ended Ended

June 30, 200 June 30, 200
($000) $ $
Beginning balanc 12,28¢ 9,45¢
Stripping costs capitalize 3,57¢ 7,03¢
Amortization (1,339 (1,979
Ending balanc 14,52 14,52

Future Accounting Changes

Financial instruments—disclosures and presentation:

The CICA issued new accounting standards: 3862—+d€inhinstruments — disclosures, and 3863—Finaricstuments fpresentation whic
will be effective for IAMGOLD on January 1, 2008h& new sections replace Section 3861—Financiatumsnts —disclosure an
presentation, and require the disclosure of additigualitative and quantitative information thaable users to evaluate the significanc
financial instruments for the entityfinancial position and performance and the naamaextent of risks arising from financial instremts tc
which the entity is exposed during the period antthe balance sheet date, and how the entity marthgse risks.

Capital disclosures:

On December 1, 2006, the CICA issued the new ad@ustandard: 1535-CGapital disclosures which will be effective for IABOLD or
January 1, 2008. Section 1535 specifies the digmosf information that enables users of the Comimafinancial statements to evaluate
entity’s objectives, policies and processes for managap@al such as qualitative information about itjecbves, policies and processes
managing capital, summary quantitative data abdudtvthe entity manages as capital, whether theéyehéis complied with any capi
requirements and, if it has not complied, the cquneaces of non-compliance.

Inventories:

In June 2007, the CICA issued Section 3034entories which replaces Section 3030 and esfaddi standards for the measuremen
disclosure of inventories. This section applie$igoal years beginning on or after January 1, 200 main features of the new section
Measurement at the lower of cost and net realizablae; Cost of items that are not ordinarily isteangeable, and goods and sen
produced and segregated for specific projectsgasdiby using a specific identification of theidividual costs; Consistent use of either first-
in first-out or weighted average cost formula toasige the cost of other inventories; Reversal e¥ipus writedowns to net realizable val
when there is a subsequent increase in the valuevehtories. This new section also provides foditignal disclosure. The Company
currently evaluating the effect that the adoptib®ection 3031 will have on its consolidated resolt operations and financial condition.
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Forward Looking Statements

Certain statements in this document constitutewéod looking statementsiithin the meaning of Section 27A of the US SedesitAct o
1933 and Section 21E of the US Securities Exchémngef 1934.

Such forward looking statements involve known aménown risks, uncertainties and other importantdiecthat could cause the ac
results, performance or achievements of the Compabg materially different from the future resufierformance or achievements expre
or implied by such forward looking statements. Stisks, uncertainties and other important factorduiide among others; economic, busi
and political conditions, decreases in the martket,price of gold, hazards associated with minialgour disruptions, changes in governn
exchange rates, currency devaluations; inflatiah @her macraconomic factors. These forward looking statemspéak only as of the di
of this document.

The Company undertakes no obligation to updateigybdr release any revisions to these forward ingkstatements to reflect events
circumstances after the date of this document oeftect the occurrence of unanticipated events.

US Investors Should Note

The US Securities and Exchange Commission (“SE@Fnits mining companies, in their filings with tB&C to disclose only those mine
deposits that a company can economically and kegadtract or produce. The Company may use certimg in its publications such
“resources’that are prescribed by Canadian regulatory poliey guidelines but are not provided for in the SE2iglines on publications a
filings.

As at August 13, 2007, the number of shares issuetoutstanding of the Company was 293,336,522dHtition there were 19,992,C
warrants exercisable for 8,396,640 shares and @884hare options outstanding.

for further information contact:

Joseph F. Conway
President & Chief Executive Officer

Carol Banducci
Chief Financial Officer

Tel: (416) 360-4710
North America Tol-Free: 1 (888) IMG-9999
Fax: (416) 360-4750

Please note:
This entire press release may be accessed viarfaad|, IAMGOLD’s website at www.iamgold.com anddbgh CCN Matthews’ website at

www.ccnmatthews.com. All material information onM&OLD can be found at www.sedar.com or at www.see.8f you wish to be placed
on IAMGOLD'’s email press release list, please conts at info@iamgold.com

Si vous désirez obtenir la version francaise deoremuniqué, veuillez consulter le http://www.iandjobm/fr/accueil.html
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Supplemental Information to the Management’s Discusion and Analysis

Non-GAAP Performance Measures

The Company has included cash cost per ouncewlatety are non-GAAP performance measures, in oaerdvide investors with
information about the cash generating capabildied profitability of the Company’s mining operatioand comparability to other gold
producers. The Company reports total cash costymeee wherein the cash cost equals the sum of tipgeiepsts inclusive of production-
based taxes and management fees. The CompanyeptstsrGold Institute (“GI”) cash cost per ouncéada accordance with the Gold
Institute Standard, which the Company believes okt producers follow. Gl cash cost equals tosashccost, as described previously,
adjusted for the inclusion of certain cash costsiired in prior periods relating to current perrdduction or the exclusion of certain cash
costs incurred in the current period related tariproduction such as stockpiling, gold in procass stripping costs. These measures differ
from measures determined in accordance with GAAPsiwould not be considered in isolation or as atiube for measures of performance
or liquidity prepared in accordance with GAAP. Ta@seasures are not necessarily indicative of apgratofit or cash flow from operations
as determined under GAAP.

(in $000's except where note 2007 2006
Q2 Ql Q4 Q3 Q2 (

Net Earnings (Loss) from Gold mining operations
100% Owned Mine:

Rosebel (95% 2,53 1,65 (2,06¢ - -
Doyon 1,71 3,22 2,15 - -
Sleeping Gian 1,20 1,9C (44( - -
Mupane (100,062 (5,73 (2,44: (1,35: 87.
OMAI Gold (1,66C (2,097 (2,25¢ - -
Joint ventures:
Sadiola (38% 3,01 4,7¢ 10,28 9,73 10,54
Yatela (40%, 7,61 7,1€ 8,23 5,1¢ 13,6¢
Subtotal Working Mine: (85,63¢ 10,9C 14,46 13,5€ 25,11
Working Interests:
Tarkwa (18.9% 6,17 5,37 5,5C 4,81 5,9€
Damang (18.9% 13 9C 79 94 2,04
Subtotal Working Interes 6,31 6,28 6,3C 5,73 8,01
As per Segmented information note to financialestent (79,32C 17,18 20,76 19,33 33,12
Rosebel
Gold revenue 46,94 31,23 26,97 - -
Mining costs:
Total cash cos (33,311 (24,06: (16,65¢ - -
By-product credi 4 3 5 - -
Gold Institute cash cos (33,26¢ (24,03: (16,60: - -
Change in bullion inventol 29 (3( (3,08¢ - -
Exploration expense (73t (35¢ (24 - -
Foreign exchange and inter (778 (62: (53( - -
Other no-cash adjustmen (37 (3¢ (2 - -
(1,24¢ (1,04¢ (3,87¢ - -
Total Mining Cost: (34,517 (25,07" (20,48 - -
12,42 6,15 6,49 - -
Depreciation and depletic (7,597 (5,407 (4,22( - -
(Income and mining taxes) recove (1,99¢ 1,0C (3,127 - -
Non-controlling interes (294 (10° (21( - -
Net earnings (loss 2,53 1,65 (1,06¢ - -
Gold production (000 o: 7 4 4 - -
Gold productior- 95% (000 oz 6 4 3 - -
Total cash costs ($/o0 46 5C 41 - -
Gl cash costs ($/0: 46 5C 41 - -
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(in $000's except where note 2007 2006
Q2 Q1 Q4 Q3 Q2
Doyon
Gold revenue 18,71 21,5¢€ 14,2¢ -
Mining costs:
Total cash cos (18,21¢€ (17,661 (10,56 -
By- 67 2i 1¢ -
product credi
Cash cost adjustmen
Stockpile moveme (802 1,6¢ -
Gold Institute cash cos (18,34¢ (15,691 (10,40: -
Change in bullion inventol 2,57 (81 ¢ -
Exploration expense - (88! -
Foreign exchange and inter (58 (15! (91 -
Other no-cash adjustmen (384 (35. (21. -
2,13 (1,31 (1,11 -
Total Mining Cost (16,215 (17,01 (11,51 -
2,50 4,5¢ 2,7¢ -
Depreciation and depletic (2,79¢ (1,23 (46! -
(Income and mining taxes) recove 1,01 (8! (13 -
Net earning: 1,71 3,22 2,1t -
Gold production (000 o: 3 E Z -
Total cash costs ($/o0 51 5¢ 4¢ -
Gl cash costs ($/0: 53 5( 4 -
Sleeping Giant
Gold revenue 10,92 11,32 4,6¢ -
Mining costs;
Total cash cos (5,82C (6,52! (3,21 -
By- 20 2] ¢ -
product credi
Cash cost adjustmen
Stockpile moveme 35 6¢ (13. -
Gold Institute cash cos (5,25¢ (5,61 (3,25: -
Change in bullion inventol 42 (221 (11 -
Exploration expense (25& (a7 - -
Foreign exchange and inter 1 4 -
Other no-cash adjustmen (857 (9 (2. -
(67E (38 (18 -
Total Mining Cost (5,934 (6,001 (3,43 -
4,98 5,32 1,2t -
Depreciation and depletic (3,53€ (3,15! (1,63 -
(Income and mining taxes) recove (24k (271 (5. -
Net earnings (los: 1,20 1,90 (441 -
Gold production (000 o: 1 1 -
Total cash costs ($/0 31 3i 41 -
Gl cash costs ($/0: 29 3< 4: -
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(in $000's except where note 2007 2006

Q2 Q1 Q4 Q3 Q2
Mupane
Gold revenue 14,23 11,65 12,01 12,5¢ 14,3¢
Mining costs:
Total cash cos (12,43¢ (11,46: (12,541 (9,90: (9,60:
By- 5 1! - - -
product credi
Cash cost adjustmen
Stockpile moveme 1,61 28 (20° 2] 8(
Gold Institute cash cos (20,77~ (11,09: (12,74 (9,68! (8,80:
Change in bullion inventol (1,64¢ (1,08: 1,3t (231 (67!
Exploration expense (281 (15! (12! (9 (6!
Foreign exchange and inter 7 i Z (9 (11
Other no-cash adjustmen (731 (7. - - -
(2,58€ (1,24 1,22 (42. (84
Total Mining Cost (13,365 (12,33 (11,51 (10,10t (9,64
87 (67! 4¢ 2,4¢ 4,7(
Depreciation and depletic (7,207 (5,05: (4,45: (3,64 (4,24.
Impairment Los: (93,72E - - - -
(Income and mining taxes) recove - - 1,5! (29 41
Net earnings (los: (100,062 (5,73 (2,44, (1,35 81
Gold production (000 o: 2 1 z 1 z
Total cash costs ($/0 51 6€ 52 5¢ 4:
Gl cash costs ($/0: 44 6F BE 5] 3¢
Sadiola (38% proportionate share):
Gold revenu 23,27 21,97 29,62 30,1¢ 31,1«
Mining costs:
Total cash cos (17,387 (15,25: (17,14 (14,12 (15,21
By- 2 Z - - -
product credi
Cash cost adjustmen
Stockpile moveme 3,48 2,2¢ 2,7¢ 1,2( 1,9¢
Gold in proces 21 1( (15! 57 -
Gold Institute cash cos (13,66¢ (12,841 (14,55: (12,34! (13,261
Change in bullion inventol (382 (71. 4] (26- 2¢
Exploration expense (52 ( ( ( (5:
Foreign exchange and inter (968 1¢ 1,5¢ 1¢ 4%
Other no-cash adjustmen (48 (4. & Z z
(1,44C (571 2,5( (9 7(
Total Mining Cost (15,10¢ (13,42 (12,04 (12,431 (12,55
8,16 8,5t 17,5¢ 17,7( 18,5¢
Depreciation and depletic (1,757 (1,61 (3,22: (2,78l (3,11,
(Income and mining taxes) recove (3,398 (2,14 (4,08 (5,18! (4,92
Net earning: 3,01 47¢ 10,2¢ 9,7: 10,5¢
Gold productior- 100% (000 oz 8 ¢ 18 1: 1:
Gold productior- 38% (000 oz 3 % L ¢ L
Total cash costs ($/0 51 4¢ 3¢ 3( 2¢

Gl cash costs ($/0: 40 4( 2¢ 2¢ 2t




(in $000's except where note 2007 2006

Q2 Q1 Q4 Q3 Q2
Yatela (40% proportionate share):
Gold revenue 21,31 23,52 20,4¢ 20,91 25,0¢
Mining costs:
Total cash cos (5,172 (8,61 (10,15 (8,91 (9,48
By- 1 p - - -
product credi
Cash cost adjustmen
Stockpile moveme (1,067 z (15 2t 8:
Gold in proces 64 (1,23 5] (2,80 1,1¢
Deferred strippin (1,974 - 1,7¢ 2,4( (1,17
Gold Institute cash cos (7,55& (9,79 (7,991 (8,06: (8,66:
Change in bullion inventol 29 (30« 3( - -
Exploration expense (2c - - - (¢
Foreign exchange and inter (561 2z ¢ (20! 1,5¢
Other no-cash adjustmen 5 (16. 1¢ 4¢ 1<
(23C (241 57 (1. 1,77
Total Mining Cost (7,78E (10,04 (7,42 (8,07 (6,89.
13,52 13,4¢ 13,04 12,8: 18,1«
Depreciation and depletic (1,122 (1,11 (2,00: (3,74 (4,28
(Income and mining taxes) recove (4,792 (5,20! (3,791 (3,891 (15
Net earning: 7,61 7,1¢ 8,2: 5,1¢ 13,6¢
Gold productior- 100% (000 oz 8 ¢ ¢ ¢ 1(
Gold productior- 40% (000 oz 3 z & & ¢
Total cash costs ($/0 15 22 2¢ 2¢ 28
Gl cash costs ($/0: 22 1¢ 28 28 2]
Tarkwa (18.9% proportionate share):
Gold revenue 21,55 21,41 20,6t 20,4t 20,8¢
Mining costs:
Total cash cos (12,43¢ (12,85: (12,26: (12,021 (11,55!
Cash cost adjustmen
Gold in proces 1,82 51 7t 1z 2¢
Gold Institute cash cos (10,60¢ (12,331 (11,50 (11,89 (11,27
Foreign exchange and inter 5 (1 € (19 ¢
5 (1 € (19 .
Total Mining Cost (10,554 (12,34 (11,441 (12,09 (11,23
11,00 9,0¢ 9,2( 8,3t 9,6(
Depreciation and depletic (2,258 (1,90 (1,87 (1,86. (1,77
(Income and mining taxes) recove (2,571 (1,78 (1,82 (1,68 (1,86
Net earning: 6,17 5,37 5,5( 4,8] 5,9¢
Gold productior- 100% (000 oz 17 17 1i 1i 1i
Gold productior- 18.9% (000 oz 3 K K K K
Total cash costs ($/o0 38 3¢ 3¢ 3¢ 3¢

Gl cash costs ($/0: 32 3i 3¢ 3¢ 3




(in $000's except where note 2007 2006
Q2 Q1 Q
Damang (18.9% proportionate share):
Gold revenue 4,96 5,9¢ 5,91 5,6¢
Mining costs:
Total cash cos (4,394 (4,23 (4,40 (3,89
Cash cost adjustmen
Gold in proces 5 (3 (71 (20!
Gold Institute cash cos (4,337 (4,27 (4,47 (4,10
Exploration expense (13t (24 (2! (6!
Foreign exchange and inter (1 :
(12¢ (15! (1 (6
Total Mining Cost (4,46€ (4,43 (4,49: (4,16
50 1,5 1,47 1,5t
Depreciation and depletic (29¢ (29 (31 24
(Income and mining taxes) recove (65 (32 (36! (34
Net earnings (loss 13 9( 7¢ 9<
Gold productior- 100% (000 oz 3 ¢ g ¢
Gold productior- 18.9% (000 oz
Total cash costs ($/0 59 4¢ 4t 42
Gl cash costs ($/0: 58 A¢ 4t 4
TOTAL GOLD MINING OPERATIONS
Gold revenu 161,92 148,6¢ 134,6t 89,8(
Mining costs;
Total cash cos (209,172 (100,66! (86,94 (48,86:
By- 1,00 6¢ 3( -
product credi
Cash cost adjustmet 4,34 4,2¢ 5,1( 2,7¢
Gold Institute cash cos (103,817 (95,69. (81,531 (46,09¢
Minings costs OMA (1,66C (2,09 (2,25! -
Change in bullion inventol 1,55 (3,061 (1,06 (501
Exploration Expense (1,47¢ (82! (1,28 (26
Foreign exchange and inter (2,20¢ (32! 1,0¢ (33
Other no-cash adjustmen (1,994 (76 4¢€ 2]
(5,783 (7,07 (3,07. (78!
Total Mining cost: (109,60( (102,77, (84,60 (46,88!
52,32 45,8¢ 50,0¢ 42,92
Depreciation and depletic (25,572 (29,76t (17,20: (12,28
Impairment Los: (93,72t - - -
(Income and mining taxes) recove (12,052 (8,821 (11,86! (11,29
Non-controlling interes (294 (10 (211 -
Net earnings (loss Gold mining operation (79,32C 17,1¢ 20,7¢ 19,3:
Attributable Production (000's o 25 2] 2z 14
Weighted average total cash costs per ounce ( 42 4% 3¢ 3¢
Weighted average Gold Institute cash costs pere(®foz 40 4] 3¢ 32
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C ONSOLIDATED B ALANCE SHEETS
(Unaudited)
(United States Dollars in 000

December 3:
June 30, 200 200¢€
$ $
ASSETS
Current Assets
Cash and cash equivalents (nott 92,76 101,50(
Short term deposit 42 22,86¢
Gold bullion (market value $96,732; December 30N&2$93,981) (note € 49,01: 49,01:
Receivables and oth 73,71¢ 65,94
Inventories 65,53! 61,32¢
Current assets held for sale (note - 17,924
281,06¢ 318,56°
Other lon¢-term asset 74,04¢ 83,84
Working interest: 99,68: 87,08¢
Royalty interest: 37,68: 39,78¢
Mining asset: 991,42: 1,050,66-
Exploration and developme 219,84 200,58t
Goodwill (note 7) 420,87( 464,97!
Long-term assets held for sale (note - 33,16¢
1,843,55. 1,960,10!
2,124,61! 2,278,67!
LIABILITIES AND SHAREHOLDERS' EQUITY
Current liabilities:
Accounts payable and accrued liabilit 112,73: 119,74:
Dividends payabl - 17,57(
Current portion of lon-term liabilities 44,11¢ 69,96(
Current liabilities relating to assets held fores@lote 4 - 9,24(
156,84¢ 216,51:
Long-term liabilities:
Long-term deb 7,21( 9,62¢
Future income and mining tax liabili 168,31¢ 185,01!
Asset retirement obligatior 43,33 39,93:
Accrued benefit liability 3,962 6,321
Long-term portion of forward sales liabilir 19,57¢ 28,34¢
Long-term liabilities relating to assets held for saleté 4) - 15,86:
242,39¢ 285,10:
Non-controlling interest 4,11: 3,712
Shareholders' equity
Common shares (note 1,629,47. 1,625,99.
Stocl-based compensatic 19,67+ 19,15:¢
Warrants 24,39: 24,40:
Share purchase loa (329 (295)
Retained earning 38,95: 108,93
Accumulated other comprehensive income (note 9,092 (4,836
1,721,26. 1,773,35.
2,124,61! 2,278,67

See accompanying notes to the consolidated finbsteiiements
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C ONSOLIDATED STATEMENTS OF E ARNINGS
(Unaudited)
(United States Dollars in 000s, except per shara)x

Three Months Ended

Six Months Ended

June 30, June 30,
2007 200€ 2007 200€
$ $ $ $
Revenues 167,30¢ 71,95¢ 313,66 116,43t
Expenses:
Mining costs 113,45: 29,10( 211,79 49,72:
Depreciation, depletion, and amortizat 28,73¢ 12,37 52,17: 19,38(
142,18! 41,475 263,96¢ 69,10
25,12: 30,47¢ 49,69t 47,33
Earnings from working interes 6,31: 8,01 12,597 16,81
31,43 38,49( 62,29: 64,14’
Other expenses (income)
Corporate administratic 9,227 3,70( 16,35¢ 6,34¢
Exploration 5,46F 2,42¢ 8,71¢ 3,71¢
Impairment charge (note 93,72t - 93,72¢ -
Foreign exchang (10€) (199 782 (20
Non-hedge derative loss (gain) (note 1 (40 - 484 -
Investment incom (62€) (1,849 (1,489 (2,295
Non-controlling interes 294 - 401 -
107,93! 4,08¢ 118,98 7,745
Earnings (loss) before income and mining te (76,507 34,40: (56,689 56,40:
Income and mining taxes (recovery)
Current taxe: 9,852 4,991 17,83: 8,12(
Future taxe: (4,987 (427) (4,435 (1,407
4,86¢ 4,56¢ 13,391 6,713
Net earnings (loss (81,370 29,83¢ (70,085 49,68¢
Weighted average number of common share
outstanding (000's) (note 9g
Basic 293,04 175,69: 292,92( 163,84¢
Diluted 293,04 176,33« 292,92( 164,59!
Basic and diluted net earnings (loss) per shai (0.2¢) 0.17 (0.29 0.3C

See accompanying notes to the consolidated finbsteiiements
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C ONSOLIDATED STATEMENTS OF R ETAINED E ARNINGS
(Unaudited)
(United States Dollars in 000

Three Months Ended

Six Months Ended

June 30, June 30,
2007 200€ 2007 200€
$ $ $ $
Retained earnings, beginning of per 120,32: 73,87: 108,93: 54,02:

Change in accounting policies, rela

to financial instruments (note - - 10€ -
Restated balance, beginning of per 120,32: 73,87: 109,03¢ 54,02:
Net earnings (loss (81,370 29,83¢ (70,089 49,68¢
Retained earnings, end of peri 38,95:¢ 103,71( 38,95:¢ 103,71(

C ONSOLIDATED S TATEMENT OF C OMPREHENSIVE | NCOME (L OSS)

(Unaudited)
(United States Dollars in 000s)
Three Months Ended

Six Months Ended

June 30, June 30,
2007 200€ 2007 200€
Net earnings (loss (81,370 29,83¢ (70,085 49,68¢
Other comprehensive income (loss), net of ta;
Cumulative translation adjustment
Unrealized gain on translation of the
investment in se-sustaining foreign operatiol 13,46¢ - 15,06: >
Change in unrealized gains (losses) ¢
available-for-sale financial asset - -
Unrealized loss on availal-for-sale financia
asset-debenture receivab (320 - (680) -
Unrealized loss on availal-for-sale financia
asset-marketable securitie (2,249 - (3,126 -
Income tax impac 158 - 28C -
(2,410 - (3,526 -
Total other comprehensive income, net of tax (A6 11,05¢ - 11,53; -
Comprehensive income (loss (70,317 29,83¢ (58,549 49,68¢

See accompanying notes to the consolidated finbsteiiements
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C ONSOLIDATED STATEMENTS OF C ASH F LOWS
(Unaudited)
(United States Dollars in 000

Three Months Ended

Six Months Ended

June 30, June 30,
2007 200€ 2007 200€
Operating activities:
Net earnings (loss (81,370 29,83¢ (70,085 49,68¢
Settlement of accrued benefit liabil (2,077 - (2,077 -
Items not affecting casl
Impairment charge (note 93,72t - 93,72¢ >
Earnings from working interests, net of dividel (6,319 (5,379 (12,599 (8,309
Depreciation, depletion and amortizati 28,73¢ 12,50¢ 52,17 19,54
Depreciation and depletic- deferred stripping and oth 1,651 - 2,43¢ -
Amortization of forward sales liabilit (4,109 (3,677) (8,03)) (3,677
Gain on no-hedge derivatives and other as: (5,626 - (10,339 -
Gain on sale of royalties and repurchase of cdlibap - (1,359 - (1,359
Stocl-based compensatic 1,217 84¢ 1,79t 1,34¢
Unrealized foreign exchange los: 1,21¢ 562 82E 731
Accretion expense- asset retirement obligations, net
disbursement 1,942 182 2,661 274
Future benefit expens: 14¢ - 14¢ -
Non-controlling interes 294 - 401 >
Future income taxe (4,987) (427) (4,435 (1,407
Change in no-cash working capite (10,399 (8,825 (15,897 (10,767
14,06: 24,27¢ 30,71« 46,07(
Investing activities:
Transaction costs, net of cash acquired (no - (1,029 - (3,170
Mining asset: (20,40 (1,872) (39,289 (2,539
Exploration and developme (8,796 (3,189 (14,909 (4,10¢)
Note receivable - 2,324 - 4,47¢
Distributions received from working intere: - 6,27% - 12,55(
Short term deposit 2 (16,329 22,82: (15,83%)
Gold bullion royalties - (112 - (1249
Other asset 87 (370 11€ (42¢)
Proceeds from disposal of assets (not 462 - 29,09¢ -
Proceeds from sale of royalty intere - 13,85( - 13,85(
(28,654) (43%) (2,159 4,681
Financing activities:
Issue of common shares, net of issue ¢ 77C 894 2,14¢ 9,431
Dividends paic - - (17,570 (8,870
Proceeds from loa - - 7,50( -
Repayment of lor-term debt (3,619 (19,85% (29,377 (22,830)
Repurchase of call optiol - (3,369 - (3,369
(2,849 (22,329 (37,29¢) (25,637
Net increase (decrease) in cash and cash equivake (17,440 1,517 (8,736 25,11¢
Cash and cash equivalents, beginning of peric 110,20: 69,13¢ 101,50( 45,53¢
Cash and cash equivalents, end of peric 92,76¢ 70,65: 92,76¢ 70,65:
Supplemental cash flow informatic
Interest paic 26¢ 1,92¢ 1,01¢ 2,67(
Income taxes paid (receive 1,78¢ (5,155 4,667 (2,026)

See accompanying notes to the consolidated finbsteiements
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Notes to the Consolidated Financial Statements
(Unaudited. All amounts are in thousands of Uni&tdtes Dollars except where otherwise indicated.)

For the six month period ended June 30, 2007

The interim consolidated financial statements oMBOLD Corporation (“IAMGOLD” or “the Company”)have been prepared

management in accordance with accounting princigéeeerally accepted in Canada, except they doardaimn all the disclosures as requ
for annual financial statements. The interim coiasdéd financial statements have been prepareowWirly the same accounting policies

methods of computation as the consolidated findrsteiements for the fiscal year ended Decembei2B@6 except as noted. The inte
consolidated financial statements should be readomjunction with the consolidated financial stageits and the notes thereto in
Companys annual report for the year ended December 316.200e results of operations for the first six nfoperiod of 2007 are n
necessarily indicative of the results to be expkte the full year.

1. Changes in Canadian Accounting Police

(@) Financial Instruments, Comprehensive Income and Hgeb:

Effective January 1, 2007, IAMGOLD adopted the n@liCA accounting standards related to: Section 158@mprehensiv
Income”, Section 3855, “Financial Instruments—Retdtign and Measurement”, and Section 3865, “Hedges”

Section 3855 “Financial Instruments—Recognition andVeasurement”
One of the basic principles of Section 3855 is thatvalue is the most relevant measure for finahostruments.

Financial assets must be classified into one ofdhefollowing categories:

Held-to-maturity investments (measured at cc

Loans and receivables (measured at amortized

Held for trading assets (measured at fair valué aliianges in fair value recognized in earnings idiately);
Available-for-sale assets, including investments in equity stesyihel-to-maturity investments that an entity elect
designate as being available for sale and any diahasset that does not fit into any other catgdoreasured at fair val
with changes in fair value accumulated in other g@hensive income until the asset is sc

Financial liabilities, which include lontgrm debt and other similar instruments, must lmacted for at amortized cost, exc
for those classified as held for trading, which hesmeasured at fair value.

Section 1530 “Comprehensive Income™:

According to Section 1530, comprehensive incongefined as net earnings and other comprehensiven@and represents
changes in equity during a period, from transastiand events from noowners sources. Accumulated other comprehe
income will include unrealized gains and losseshantranslation of self sustaining foreign openadiand unrealized gains/los
on financial assets which are classified as avieiédr-sale.

Impact:

On January 1, 2007, these changes in accountinggmifequired the following adjustments:
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Balance Balance

December 31, January 1,

($000) 2006 Adjustments 2007
$ $ $

Assets
Other lon-term asse—Debenture receivab 2,00( 28C 2,28(
Other lon-term asse—Marketable securitie 9,37¢ 2,31( 11,68¢
Other lon-term asse—Gold receivable 15,28: 42 15,23¢
Other lon-term asse—Embedded derivativ - 14¢ 14¢
Liabilities
Future income and mining tax liabili 185,01! 19¢ 185,21«
Shareholder’ equity
Comprehensive income
Retained earning 108,93 10¢€ 109,03¢
Cumulative translation adjustme (4,836 4,83¢ -
Other comprehensive lo - (2,44%) (2,445

Marketable securities and debenture receivablelassified as available-farale assets and are measured at fair value us
last quoted price when available or a valuatiomnépe such as the Bladeholes pricing model. Unrealized gains or losse
reported as a separate component of other commi®ieancome. When realized, they are recorded treamings.

Gold receivable is considered a hybrid instrumemhgosed of a receivable and an embedded derividitatenust be account
for separately. The receivable is accounted foarafterest bearing receivable, with accrued istecbarged to earnings. 1
embedded derivative is marked+market at each balance sheet date based on thgechmagold price with the variation charg
to earnings under “non-hedge derivative gain og"los

Longterm debt is accounted for at amortized cost, usfiregeffective interest method which did not hawy ampact on it
carrying value on the adoption date.

Adjustments to future income and mining tax liakilieflect the tax impact of the previous adjustisen

During the second quarter of 2007, a decreasegfrirtome tax, in the fair value of marketable séms and debenture totali
$2,410 (year-to-date: $3,526) was reflected in tawglated other comprehensive los#n unrealized gain on translation of
net investment in self-sustaining foreign operatiootaling $13,468 for the second quarter of 20@ail-todate $15,063) wi
classified under other comprehensive income. Tleedse of the gold receivable embedded derivatotating $272 during tt
second quarter of 2007 (year-to-date: increasel88pwas accounted for as a noedge derivative gain/loss in the stateme
earnings.

(b) Stripping Costs

EIC-160 — “Stripping Costs incurred in the prodantiphase of a mining operationgquires that stripping costs be expel
unless the stripping activity can be shown to repné a betterment to the mineral property whichuireg such costs
capitalized. Any capitalized stripping costs or apening existing balance should be amortized tiverreserves that direc
benefit from the stripping activity on a units abgduction basis. The application of this accountiiegtment began on Januar
2007 and was applied on a prospective basis.

There are capitalized stripping costs related ¢otthtela mine for which a pit cutback of the maitrvwas approved in 2006. At

result of the deepening of the pit, the life of Matwill be extended to 2010 rather than closin@@@7 as previously plann:
Amortization is based on the estimated additioasérves of the pit deepening using the units-ofipcton method.
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Reconciliation of capitalized stripping costs ir0Z0ds as follows:

Three Months Six Months
Ended Ended
June 30, 2007 June 30, 200:
$ $

Beginning balanc 12,28t 9,45¢
Stripping costs capitalize 3,57¢ 7,03¢€
Amortization (1,339 (1,979
Ending balanc 14,52 14,52

(c) Future Accounting Changes
Financial instruments—disclosures and presentation:

The CICA issued new accounting standards: 3862—H€iah instruments — disclosures, and 3863—Finanicistruments—
presentation which will be effective for IAMGOLD odanuary 1, 2008. The new sections replace Se8&&1i—Financia
instruments -disclosure and presentation, and require the disoboof additional qualitative and quantitativeommfiation the
enable users to evaluate the significance of fiumstruments for the entity’financial position and performance and the ni
and extent of risks arising from financial instrurteeto which the entity is exposed during the pkiand at the balance sh
date, and how the entity manages those risks.

Capital disclosures:

On December 1, 2006, the CICA issued the new adtwustandard: 1535-Gapital disclosures which will be effective
IAMGOLD on January 1, 2008. Section 1535 specities disclosure of information that enables userghef Company
financial statements to evaluate the emngitybjectives, policies and processes for managipgal such as qualitative informat
about its objectives, policies and processes fanagig capital, summary quantitative data abouttvifra entity manages
capital, whether the entity has complied with a@aypital requirements and, if it has not complie& tdonsequences of non-
compliance.

Inventories:

In June 2007, the CICA issued Section 30@®dentories which replaces Section 3030 and estaddi standards for 1
measurement and disclosure of inventories. Thisaseapplies to fiscal years beginning on or aftenuary 1, 2008. The mi
features of the new section are: Measurement abther of cost and net realizable value; Cost e that are not ordinar
interchangeable, and goods and services produakdemregated for specific projects; Consistentofiggther first-in firstout ol
weighted average cost formula to measure the dasther inventories; Reversal of previous writewns to net realizable val
when there is a subsequent increase in the valuevehtories. This new section also provides foditoinal disclosure. Tt
Company is currently evaluating the effect that dldeption of Section 3031 will have on its consaflétl results of operatic
and financial condition.
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2.

Acquisitions:

3.

Gallery Gold Limited:

On March 22, 2006, the Company acquired all ofitseed and outstanding shares of Gallery Gold leich{t GGL"). The purchas
price has been determined to be $202,329, includaogiisition expenses of $2,479 and the purcha&&if common share optic
for $2,402.

Cambior Inc.:

On November 8, 2006, the Company acquired all efiisued and outstanding shares of Cambior. Thehpse price has be
determined to be $1,104,704, including acquisitioats of $4,634. The Company has made a prelimialdogation of this price !
the individual assets acquired and is in the pmoésletermining the final allocation with the asance of third party consultants.
Changes to Purchase Price Allocation:

The allocation of the fair values of the considierapaid for both transactions to the fair valuéthe identifiable assets and liabilit

on the respective closing dates are set out beldve. Company retained outside specialists to agsigtetermining the fini
allocations for GGL.

GGL Cambior
FAIR VALUE (Final) (Preliminary) Total
$ $ $

Assets acquired and liabilities assume
Cash and cash equivalel 971 7,18: 8,15¢
Mining asset: 123,87 879,20: 1,003,07!
Exploration and developme 99,77t 94,77 194,54¢
Other asset 20,47: 100,11: 120,58«
Net assets held for s¢ - 26,34 26,341
Goodwill 62,83’ 328,88! 391,72
Current liabilities (11,18¢) (94,335 (105,52)
Long-term debi (16,589 (33,716 (50,309
Forward sales liability and gold call opti (59,71) (16,20%) (75,916
Asset retirement obligatior (2,79)) (38,380) (41,17)
Accrued benefit liabilitie: - (9,829 (9,829
Future income and mining tax liabiliti (15,329 (135,82) (151,15()
Non-controlling interes - (3,502) (3,502)

202,32¢ 1,104,70. 1,307,03.
Consideration paid
Issue of 26,221,468 common shares of
Company 197,44¢ - 197,44¢
Issue of 116,258,765 common shares of the Com - 1,062,60! 1,062,60!
Settlement of GGL common share optis 2,40z - 2,40z
Issue of 2,428,873 IAMGOLD equivalent optic - 13,06: 13,06:
Issue of warrants equivalent to 8,400,000 IAMGOLlHares - 24,40: 24,40:
Transaction cos! 2,47¢ 4,634 7,118

202,32¢ 1,104,70. 1,307,03.

Impairment Charge:

Due to the under performance of the Mupane mine theelast year, a review of all aspects on theatjmn was competed during
second quarter of 2007. The lotegm plan was updated based on estimated highémoparating costs and a reduction of min
reserves as well as estimated future realized gides.

In accordance with its accounting policies, the @any reviewed the carrying value of the Mupane niaged on its longerm plan
revised production costs and updated mineral reseamd determined that an impairment loss of $83Wwas necessary. This che
to earnings was recognized as a reduction in gdhdsther longterm assets, and mining assets, by $32,782, $8#8B$52,90!
respectively.

Net estimated future cash flows from the Mupaneemirere calculated, on an undiscounted basis, basdubst estimates of futt
gold production, which were established using Iterga gold price. Future expected operating castpjtal expenditures and as
retirement obligations were based on the life ef thine. The fair value was calculated by discagnthe estimated future net c
flows using a single interest rate, commensurath wie risk. Managemeist’estimate of future cash flow is subject to risks
uncertainties therefore, it is reasonably posditéd future changes could be required with respetheir cash flows and the ove
value of the mine



34




Assets held for sale:

Bauxite Operations

On February 13, 2007, the Company announced thetdtconcluded an agreement for the sale of its Q&ity interest in Om
Bauxite Mining Inc. (“OBMI”) and its 100% equity tierest in Omai Services Inc. (“OSI"Jhe effective date of the agreement
December 31, 2006. Assets and liabilities relatee@BMI and OSI were classified as assets and ifesilheld for sale and t
statement of cash flows separately disclosed the ftaws attributable to discontinued operationise Tair value of OBMI and O:
was considered in the purchase equation of Cangibade 2) and revised with the receipt of $28,4%hfithe purchaser on March
2007.

5. Cash and Cash Equivalents:
June 30 December 3:
2007 200¢€
$ $
Corporate 76,30¢ 71,11
Joint venture: 16,45¢ 30,38¢
92,76¢ 101,50(
6. Gold Bullion:
June 30 December 3:
2007 200¢€
Ounces held (02) 148,70« 148,70
Weighted average acquisition cost % 33C 33C
Acquisition cost (%) 49,01: 49,01:
Spot price for gold ($/0z) 651 632
Market value ($ 96,73: 93,98:
7. Goodwill;
Six Months
Ended
June 30, 2007
$
Goodwill, beginning of perio 464,97!
Goodwil acquire—GGL (note 2) (9,56¢)
Goodwill acquire—Cambior (note 2 (1,755
Impairmen—GGL (note 3) (32,787
Goodwill, end of periot 420,87(
8. Long-term debt:

Following the acquisition of Cambior on Novembe806, the Company assumed a credit facility coingi®f a nonrevolving tern
loan and a revolving credit facility.

After scheduled repayments of $3,500 in the firet aecond quarter of 2007, the outstanding balahtiee term loan at the end
the second quarter was $11,000.

For the revolving portion of the credit facilithe year end 2006 outstanding balance of $14,028fullgsrepaid during the fir:

quarter of 2007. As at June 30, 2007, the $30,600lving portion of the credit facility was unutiéd except for $10,898 in letters
credit issued to guarantee asset retirement olditgat
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Share Capital:

(a)Authorized:

Unlimited first preference of shares, issuabledries
Unlimited second preference shares, issuable iasser
Unlimited common shares

Issued and outstanding common shares are as follows

Three Months Ended

Six Months Ended

June 30, 2007 June 30, 2007
Number of Number of

Shares Amount Shares Amount

$ $

Issued and outstanding, beginn 292,975,36 1,627,90 292,559,95 1,625,99.
Exercise of option 143,91. 1,527 510,61¢ 3,027
Share purchase pl: - - 5,61: 50
Warrants exercise 3,36( 37 3,36( 37
Share bonus pla - - 43,09 36E
Issued and outstanding, e 293,122,63 1,629,47. 293,122,63 1,629,47.

(b) Share options:

The Company has a comprehensive share option mlarnts full-time employees, directors and officeand selfemployer

consultants.

A summary of the status of the Companghare option plan as of June 30, 2007, and ckahgeg the first six months then en
is presented below. All exercise prices are denatathin Canadian dollars. The exchange rate at 30n2007 and December

2006 were 1.0654 and 1.1654 respectively.

Three Months Ended
June 30, 2007

Six Months Ended
June 30, 2007

Weightec Weightec
averag averag
exercist exercis

price price

Options ($C) Option: ($C)

Outstanding, beginnin 7,004,29. 8.41 5,685,49! 7.6€
Granted - - 1,695,50! 10.0¢
Exercisec (143,91) 5.65 (510,61¢) 4.7¢
Forfeited (61,509 10.11 (71,509 10.0%
Outstanding, en 6,798,87. 8.4¢€ 6,798,87. 8.4¢€
Exercisable, June 30, 20 3,793,20. 7.1C

The fair value of the options granted during thstfgquarter of 2007 has been estimated at thealajeant using a Blackschole
option pricing model with the following assumptionEhe expected life of these options is five yemnd the estimated fair val

will be expensed over the options’ vesting peribébar years.
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2007

Risk free interest rai 4%

Volatility 37%

Dividend 1%
(c) Share purchase plan

(d)

The existing share purchase plan was terminatddemember 31, 2006, and replaced by a new shar&gese@lan whereby t
Company will contribute 75% of the participanttontribution towards the purchase of shares enoffen market. Comm
shares purchased under the plan are restrictedDetember of each year. During the first quarteR@07, 5,613 shares we
issued for $50 under the terminated plan relatingfiares issuable and expensed at December 31, 2006

Share bonus plan

The Company has a share bonus plan for employeeeta maximum of 600,000 common shares may bedadia

Three Months Six Months
Ended Ended

Number of shares June 30, 2007 June 30, 200"
Outstanding, beginnin 153,80: 85,09:
Granted 5,00(C 116,80(
Issuec - (43,09
Outstanding, en 158,80: 158,80:
(e) Stock-based compensatior
Three Months Ended Six Months Ended
June 30, June 30,
2007 2006 2007 2006
$ $ $ $
Share options (k 1,017 717 1,43¢ 1,081
Share purchase plan | - 31 - 62
Share bonus plan (i 20C 10C 361 201
Total 1,215 84¢ 1,79t 1,344
(f) Warrants:
On acquisition of Cambior, 20,000,000 warrants weseed, exercisable for 8,400,000 shares at & pfi€$8.93 each. Duiri
the second quarter of 2007, 8,000 warrants werecisegl to acquire 3,360 shares. The remaining 2099 warrants expi
August 12, 2008.
(g) Earnings per share

Basic earnings per share is computed by dividingiegs available to common shareholders by the kte@javerage number
common shares outstanding for the year. Dilutedhiegs per share is similar to basic earnings pareshexcept that tl
denominator is increased to include the numberddit®mnal common shares that would have been ousig if the dilutive
potential common shares had been issued.
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Basic earnings (loss) per share computation:

Three Months Ended

Six Months Ended

June 30, June 30,
2007 2006 2007 2006
$ $ $ $

Numerator:

Net earnings (loss (81,370 29,83¢ (70,085 49,68¢
Denominator (00's):

Average common shares outstanc 293,04 175,69: 292,92( 163,84¢
Basic earnings (loss) per shi
(% per share (0.2¢) 0.17 (0.29) 0.3C

Diluted earnings (loss) per share computation:

Three Months Ended

Six Months Ended

June 30, June 30,
2007 2006 2007 2006
$ $ $ $
Numerator:
Net earnings (loss (81,370 29,83¢ (70,08%) 49,68¢
Denominator (00's):
Average common shares outstanc 293,04 175,69: 292,92( 163,84¢
Dilutive effect of employee stock optio - 641 - 747
Dilutive effect of warrant: - - - -
Total average common shares outstan 293,04 176,33 292,92( 164,59!
Diluted earnings (loss) per she
($ per share (0.28) 0.17 (0.29) 0.3C

Stock options and warrants excluded from the coatmrt of diluted earnings (loss) per share whichl¢de dilutive in th

future were as follows:

Three Months Ended

Six Months Ended

June 30, June 30,
(00C's) 2007 2006 2007 2006
Outstanding option 6,79¢ 1,40¢ 6,79¢ 1,40¢
Warrants 19,99: - 19,99: -
26,79: 1,40¢ 26,79: 1,40t

(h) Flow-through common shares

Flow-through common shares require the Company to inouamount equivalent to the proceeds of the issuprescribe
resource expenditures in accordance with the agiglctax legislation. If the Company does not it committed resour
expenditures, it will be required to indemnify thelders of the shares for any tax and other casfalje by them as a resuli
the Company not making the required resource expard. As at June 30, 2007, there was no remaioomgmitment witl
respect to unspent resource expenditures undeftiovugh common share agreements.
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10. Accumulated Other Comprehensive Incoen(Loss)
Cumulative Unrealized gain Unrealized gain Income Accumulated
translation (loss) on (loss) on tax other
adjustment debenture marketable impact comprehensive
receivable securities income (loss
$ $ $ $ $
Opening balanc (4,836 - - - (4,836
Change in accounting policy fi
financial instruments (note - 28( 2,31( (199 2,391
Adjusted balance, beginning of per (4,836 28C 2,31( (299 (2,445
Change during the first quarter
2007 1,59¢ (360° (883 127 47¢
Balance as at March 31, 20 (3,241 (80) 1,427 (72) (1,966
Change during the second quarte
2007 13,46¢ (320 (2,243 158 11,05¢
Balance as at June 30, 2C 10,227 (400° (816 81 9,09z

11.

Fair value of financial instruments

The following table presents the carrying amount @stimated fair values of the Companithancial instruments and commoditi

June 30, 2007 December 31, 200
Carrying Fair Carrying Fair
value value value Value
$ $ $ $
Financial Assets
Cash and cash equivalefits 92,76¢ 92,76¢ 101,50( 101,50(
Short-term deposité) 42 42 22,86¢ 22,86+
Gold bullion® 49,01: 96,73 49,01: 93,98:
Receivables excluding gold receivabie 49,24( 49,24( 49,14: 49,14;
Debenture receivabl@ 1,60( 1,60( 2,00( 2,28(
Marketable Securitie(4) 7,47E 7,47E 9,37¢ 10,83(
Gold receivable-contra? 15,86¢ 15,96; 15,12t 15,12(
Gold receivable-embedded derivatfte 63€ 63€ 15€ 15€
Restricted cash and othé} 1,27¢ 1,27¢ 1,17¢ 1,17¢
Financial liabilities
Accounts payable and accrued liabiliti®s 112,73 112,73 128,98: 128,98:
Long-term debt (including current portiof) 17,43¢ 17,43¢ 38,88¢ 38,88¢
Fair value of gold forwards (Note 12 (&) 43,54¢ 50,08 61,19¢ 69,44¢

(1) Recorded at amortized cost. The fair value of castl cash equivalents, sh-term deposits, receivables excluding ¢
receivable, restricted cash and other and, accopatgble and accrued liabilities is equivalent bhe tarrying amount given t
short maturity period

(2) Recorded at amortized cost. The carrying valugefgold bullion represents its cost and the faiueas based on the spot pr
for gold at the end of the perio

(3) Recorded at fair value. The fair value of the debenreceivable is based on the last quoted maskee of the related share

(4) Recorded at fair value. The fair value of the méakée securities was based on the last quoted nhgmkee and on the Blae
Scholes pricing model for options included in tr@mmpan’s portfolio.

(5) The contract is accounted for as an interest baanieceivable. The embedded derivative is meto-market based on t
change in gold price between the inception datheftontract and the end of the peri

(6) Recorded at amortized cost. Since most of the-term debt is variable rate debt, the fair valualef Compar’s lon¢-term dek
is equivalent to the carrying amount. Fair valueeiimated using discounted cash flow analysisdasehe Compang’curren
borrowing rate for similar borrowing arrangemen

(7) The Company obtains a valuation from counterpaftigsoportfolio of gold and foreign exchange commants. This valuation
based on forward rates considering the market pniate of interest, gold lease rate and volatil
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12.

Commitments and Contingencies

(a) Gold sales commitment:

On the acquisition of Cambior in November 2006, @@mpany assumed gold sales commitments of 56,428es to b
delivered in 2007 at $350 per ounce. The estimtgedsalue was recognized on the balance sheetfagk commitments ¢
treated as non-hedge instruments. As at June 807, 20e marked-torarket value of the remaining 22,311 ounces waggt
and the change in market value during the firstnsonth period of 2007 was included in the earnistgéement as a ndredge
derivative loss. On delivery of gold into the fomgtaontracts, the related markedr@rket value is amortized and recorded
gold revenue.

As of June 30, 2007, the remaining outstanding &mdwsales contracts acquired on acquisition of Gupane) were ¢

follows:
Average Forward

Forward Sale Price
Year (02) ($/02)
2007 38,888 403
2008 77,776 402
2009 43,888 407
Total 160,552 404

The Mupane forward sales contracts are accountealsfoormal purchase and sales contracts wherédheriles are recorded
their respective forward prices. On delivery ofdymto the forward contracts, the related acquiiiedility is amortized an
recorded into gold revenue. During the first sixnttoperiod of 2007, 38,888 ounces of gold wereveedtid under forward sal
contracts.

The estimated fair value of the Compangold forward sales, calculated using forwardsatensidering market prices, intel
rate, gold lease rate and volatilities, was a®¥ail:

Decembe
June 30 31,
2007 200¢

$ $
Fair value of no-hedge derivative- Forwards (Cambiot 6,78¢ 16,40¢
Fair value of normal sales contracts (Mupe 43,29 53,04(
Estimated mal-to-market value 50,08 69,44¢

Recognized on the balance shi

Non-hedge derivative— Forwards (Cambiot 6,78¢ 16,40¢
Forward sales liabilit— Normal sales (Mupan 36,75¢ 44,78t
43,54« 61,19
Off-balance she¢ net fair value of forward 6,531 8,25k
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(b) Non-hedge derivative gain (loss

Three Months Ended Six Months Ended
June 30, June 30,
2007 200¢€ 2007 200€
$ $ $ $
Variation of the fair value of the n-hedge derivative instrumer 31z - (972) -
Gain (loss)resulting from the variation in markdatps of ounces ¢
gold receivable (272) - 48¢ -
Non-hedge derivative gain (los 40 - (484) -
(c) Other Contractual Commitments

As at June 30, 2007, the Company had contractuahttments to complete facilities, summarized abfos:

$

Niobec 2,71C
Caiman 4,54(
Rosebe 22C
7,47(

13. Segmented Information:

(@ As a result of the acquisitions of GGL and Camlaind the sale of the majority of the Comp's gold royalties in 2006, t
reportable segments have been revised. Compafafires have been reclassified to conform to the segments

The Company’s gold mine segment is divided intoggaphic segments, as follows:

Mali: Joint venture in Sadiola (38%) and Yatela (4(
Ghana: Working interests in Tarkwa and Damang (18.¢
Botswana Mupane mine

Canada Doyon division and Sleeping Giant mi
Suriname Rosebel Mine

Guyana: Omai gold mine

The Company’s segments also include gofd activities (Niobec mine located in Canada dramond royalty on the Diav
mine located in Canada), Exploration and develognard Corporate.
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Gold mines Total
2007 Mali Ghana Botswani Canad Surinami Guyani Gold mine:
June 30, 200
Cash and gold bullio 16,45¢ - 8,451 43 1,02¢ 11C 26,00:
Other current asse 30,18t - 7,217 17,63t 26,51( 343 81,88¢
Equity investment: - 99,68: - - - - 99,68
Goodwill - 59,16( - 69,28¢ 214,85: - 343,30(
Other lon¢-term asset 101,08t - 55,48¢ 157,28 454,01: 8,73: 776,60(
147,72¢ 158,84 71,15: 244.,16. 696,40( 9,18¢ 1,327,47.
Current liabilities 30,47¢ - 25,10¢ 21,56¢ 26,39( 2,60¢ 106,14«
Long-term liabilities 8,901 - 23,09( 29,34 137,75t - 199,08
39,37¢ - 48,19¢ 50,91( 164,14¢ 2,60¢ 305,23:
Three months ended June
2007
Revenue! 44,61° - 14,281 30,51¢ 46,987 - 136,40¢
Earnings from working
interests - 6,313 - - - - 6,313
44,61° 6,31¢ 14,281 30,51¢ 46,987 - 142,72.
Operating costs of mir 21,33( - 13,20¢ 22,72¢ 33,05 384 90,70z
Depreciation, depletion ar
amortizatior 2,87¢ - 7,207 5,33t 7,591 - 23,01¢
Other expens 1,93¢ - 94,02¢ 13¢ 1,53 1,27 98,91:
Interest and investme
expense (income (342) - (94) 15¢ (24) 1) (302
Non-controlling interes - - - - 294 - 294
Income taxes(recover 8,18¢ - - (766€) 1,99¢ - 9,417
33,98¢ - 114,34¢ 27,59 44 ,45( 1,66( 222,04.
Net earnings (loss 10,62¢ 6,312 (100,062 2,92¢ 2,53 (1,660 (79,320
Capital expenditure 5,16¢ 12,77 (374 4,22: 5,68¢ - 27,47¢
Gold mines Total
2006 Mali Ghana Botswani Canad Surinami Guyan: Gold mine:
December 31, 20C
Cash and gold bullio 30,38¢ - 10,177 28 B4k 20¢ 41,34¢
Other current asse 38,72 - 7,271 7,231 24,08¢ 1,18¢ 78,50¢
Equity investment - 87,08¢ - - - - 87,08¢
Goodwill - 59,16( 38,82: 89,85« 182,95¢ - 370,79¢
Other lon¢-term asset 90,45¢ - 136,30¢ 150,71t 456,74¢ 8,741 842,97t
159,57: 146,24¢ 192,58 247,83: 664,34. 10,13¢ 1,420,71.
Current Liabilities 33,63¢ - 20,85¢ 22,90« 25,51 3,71z 106,62:
Long-term Liabilities 10,52: - 39,50¢ 25,80: 140,41. - 216,24
44,15¢ - 60,36: 48,70° 165,92: 3,718 322,86!
Three months ended June 3(
2006
Revenue: 56,177 - 14,35 - - - 70,52¢
Earnings from working
interests - 8,012 - - - - 8,012
56,17" 8,012 14,35 - - - 78,54(
Operating costs of mir 21,41¢ - 9,48( - - - 30,89¢
Depreciation, depletion ar
amortizatior 7,401 - 4,24: - - - 11,64«
Other expens (365) - 141 - - - (229)
Interest and investme
expense (income (1,600 - 28 - - - (1,572)
Income taxes(recover 5,08¢ - (412) - - - 4,67
31,93° - 13,48( - - - 45,41
Net earnings (loss 24,24( 8,012 871 - - - 33,12
Capital expenditure 1,452 4,01( - - - - 5,463
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Exploratior

anc
2007 GoldMines Non Golc Developmer Corporat: Total
June 30, 200
Cash and gold bullio 26,00z 21C 2,86¢ 112,74( 141,81¢
Other current asse 81,88¢ 26,49¢ 5,33¢ 25,52¢ 139,25(
Equity investment: 99,68: - - - 99,68:
Goodwill 343,30( - 74,79¢ 2,771 420,87(
Other lon¢-term asset 776,60( 306,08! 221,08¢ 19,221 1,322,99i
1,327,47. 332,79: 304,08! 160,26’ 2,124,61!
Current liabilities 106,14« 10,22: 5,76¢ 34,717 156,84¢
Long-term liabilities 199,08 25,45 23,44¢ (5,589 242,39t
305,23: 35,67 29,20¢ 29,12¢ 399,24«
Three months ended June 30, 2
Revenue:! 136,40¢ 30,891 - - 167,30¢
Earnings from working interes 6,31: - - - 6,313
142,72. 30,89" - - 173,61¢
Operating costs of mir 90,70: 17,82¢ - 13 108,54
Depreciation, depletion and amortizati 23,01¢ 5,71¢ - - 28,73:
Other expens 98,91: 1,33( 3,26z 9,95( 113,45!
Interest and investment expense (inco (302 24 3 (623 (909)
Non-controlling interes 294 - - - 294
Income taxes(recover 9,417 (77) (569 (3,907 4,87(
222,04. 24,81¢ 2,69( 5,43¢ 254,98¢
Net earnings (loss (79,320 6,07¢ (2,690 (5,439 (81,37()
Capital expenditure 27,47 5,70z 8,79¢ - 41,97
Exploratior
Total Non Golc anc
2006 Gold mine: mine Developmer Corporat: Total
December 31, 20C
Cash and gold bullio 41,34¢ 67¢ 2,94( 128,40¢ 173,37¢
Other current asse 78,50¢ 22,67¢ 2,832 23,25: 127,26°
Equity investment 87,08¢ - - - 8708¢
Goodwill 370,79¢ - 91,40° 2,772 464,97!
Other lon¢-term asset 842,97t 300,80¢ 203,19¢ 27,90: 1,374,88:
Assets held for sal - 51,09( - - 51,09(
1,420,71. 375,25. 300,37¢ 182,33« 2,278,67!
Current Liabilities 106,62: 7,35¢ 6,51¢ 86,12 206,61¢
Long-term Liabilities 216,24! 23,46: 30,94( 2,961 273,60°
Liabilities relating to assets held for s, - 25,10: - - 25,10z
322,86 55,92: 37,45¢ 89,08: 505,32!
Three months ended June 30, 20(C
Revenue:! 70,52¢ 1,262 - 16& 71,95¢
Earnings from working interes 8,012 - - - 8,012
78,54( 1,262 0 165 79,96
Operating costs of mir 30,89¢ - - - 30,89¢
Depreciation, depletion and amortizati 11,64+ 69¢€ - 37 12,371
Other expens (229 88t 2,481 2,567 5,70¢
Interest and investment incor (1,572) - (17) (1,837 (3,415
Income taxes(recover 4,67: (332) - 223 4,56¢
45,41° 1,24¢ 2,47(C 99t 50,13!
Net earnings (loss 33,12: 13 (2,470 (830 29,83¢
Capital expenditure 5,462 - 3,18: - 8,64¢
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Gold mines Total
Gold
2007 Mali Ghan: Botswani Canad Surinami Guyani mines
Six months ended June &
2007
Revenue! 90,17: - 26,06¢ 63,89¢ 78,25¢ - 258,39(
Earnings from working
interests - 12,59" - - - - 12,597
90,17: 12,597 26,06 63,89¢ 78,25¢ - 270,98°
Operating costs of mir 41,78: - 25,57t 45,91¢ 57,18¢ 331 170,78
Depreciation, depletion ar
amortizatior 5,618 - 12,25¢ 9,713 13,00¢ - 40,59:
Other expens 1,84: - 94,22 307 2,51¢ 3,42¢ 102,31¢
Interest and investme
expense (income (64¢) - (200) 30¢ (27) (3) (569
Non-controlling interes - - - - 401 - 401
Income taxes(recover 15,54 - - (402) 993 - 16,13:
64,13( - 131,85 55,84" 74,06¢ 3,751 329,66(
Net earnings (loss 26,04 12,59" (105,799 8,057 4,187 (3,757) (58,679
Capital expenditure 10,17( 18,44¢ 572 10,19¢ 10,19( - 49,58(
Gold mines Total
Gold
2006 Mali Ghan: Botswani Canad Surinami Guyani mines
Six months ended June &
2006
Revenue: 98,92¢ - 14,35!; - - - 113,27¢
Earnings from working
interests - 16,81 - - - - 16,81
98,92¢ 16,81 14,35 - - - 130,09:
Operating costs of mir 40,07( - 9,48( - - - 49,55(
Depreciation, depletion ar
amortizatior 13,50¢ - 4,24% - - - 17,74¢
Other expens 1,69¢ - 141 - - - 1,83¢
Interest and investme
expense (income (1,692 - 28 - - - (1,669
Income taxes(recover 8,10« - (412) - - - 7,692
61,68: - 13,48( - - - 75,16
Net earnings (loss 37,24¢ 16,81: 871 - - - 54,92¢
Capital expenditure 2,112 7,07t - - - - 9,18¢
Exploratior
Total Non Golc anc
Gold
2007 mines mine  Developmer Corporati Total
Six months ended June &
2007
Revenue: 258,39( 55,27+ - - 313,66
Earnings from working
interests 12,59° - - - 12,59
270,98 55,27+ - - 326,26
Operating costs of mir 170,78 32,957 - 16 203,76(
Depreciation, depletion ar
amortizatior 40,59: 11,57¢ - - 52,17:
Other expens 102,31t 1,50¢ 7,252 17,54¢ 128,62!
Interest and investme
expense (income (569) 43 (8) (1,475 (2,009
Non-controlling interes 401 - - - 401
Income taxes(recover 16,13 19¢ (687) (2,247 13,397
329,66( 46,28¢ 6,557 13,84 396,34t
Net earnings (loss (58,679 8,98¢ (6,557) (13,849 (70,08%)
Capital expenditure 49,58( 8,151 14,90¢ - 72,64(
Exploratior
Total Non Golc anc



2006

Six months ended June :
2006

Revenue!

Earnings from working
interests

Gold

Operating costs of mir
Depreciation, depletion ar
amortizatior

Other expens

Interest and investme
income

Income taxes(recover

Net earnings (loss

Capital expenditure

mines mine  Developmer Corporat: Total
113,27¢ 3,07t 82 116,43¢
16,81: - - - 16,81:
130,09: 3,07¢ - 82 133,24¢
49,55( - - - 49,55(
17,74¢ 1,65¢ - (24) 19,38(
1,83¢ 802 3,78¢ 5,452 11,87¢
(1,664 - 11) (2,289 (3,959
7,69: (777) - (202) 6,712
75,16 1,681 3,77 2,94: 83,56(
54,92¢ 1,39« (3,779 (2,867 49,68¢
9,18¢ - 4,10¢ - 13,29
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(b) Joint ventures

The Company’s share of mining asset additions éenGbmpanys joint ventures for the second quarter of 2007 $&469 (Q.
2006 - $1,200) and $10,170 for the six month peeioded June 30, 2007 ($1,900 for the six montlodegnded June 30, 2006).

The Company’s share of cash in the joint ventugseaat under the Company’s direct control. The Camgpmshare of joir
venture cash flows was as follows:

Three Months Ended Six Months Ended
June 30, June 30,
2007 200€ 2007 200€
$ $ $
Cash flows from operatior 4,52¢ 27,24 29,33¢ 44,39’
Cash flows used in financir - (5,059 - (8,039
Cash flows from (used in) investme! (5,169 1,11: (10,170) 2,60¢

14. Comparative figures:

Certain 2006 comparative figures have been refladgd the financial statement presentation adhjte007.
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Exhibit 99.2

Form 52-109F2 -Certification of Interim Filings

I, Joseph F. Conway, President & Chief ExecutivBd®f, certify that:

1. | have reviewed the interim filings (as this tersndefined in Multilateral Instrument -109 Certification of Disclosure in Issu’
Annual and Interim Filings) of IAMGOLD Corporatiofthe issuer) for the interim period ending JuneZm7;

2. Based on my knowledge, the interim filings do nohtain any untrue statement of a material factroit do state a material fe
required to be stated or that is necessary to rmatatement not misleading in light of the circuanses under which it was ma
with respect to the period covered by the inteilmds;

3. Based on my knowledge, the interim financial staets together with the other financial informationluded in the interim filinc
fairly present in all material respects the finahciondition, results of operations and cash floivthe issuer, as of the date and
the periods presented in the interim filin

4. The issu€’s other certifying officers and | are responsilde dstablishing and maintaining disclosure contavild procedures for t
issuer, and whave:

€)) designed such disclosure controls and proceduresaused them to be designed under our supervigioprovide reasonat
assurance that material information relating toiisaer, including its consolidated subsidiarissniade known to us by oth
within those entities, particularly during the metin which the interim filings are being prepar

Date: August 14, 2007

Joseph F. Conway (Signed)
President & Chief Executive Officer
IAMGOLD Corporation



Exhibit 99.3

Form 52-109F2 -Certification of Interim Filings

I, Carol T. Banducci, Chief Financial Officer, dértthat:

1. | have reviewed the interim filings (as this tersndefined in Multilateral Instrument -109 Certification of Disclosure in Issu’
Annual and Interim Filings) of IAMGOLD Corporatiofthe issuer) for the interim period endi
June 30, 2007

2. Based on my knowledge, the interim filings do nohtain any untrue statement of a material factroit do state a material fe

required to be stated or that is necessary to rmatatement not misleading in light of the circuanses under which it was ma
with respect to the period covered by the inteilmds;

3. Based on my knowledge, the interim financial staets together with the other financial informationluded in the interim filinc
fairly present in all material respects the finahciondition, results of operations and cash floivthe issuer, as of the date and
the periods presented in the interim filin

4, The issu€’'s other certifying officers and | are responsilde dstablishing and maintaining disclosure contasld procedures for t
issuer, and we hav

€)) designed such disclosure controls and proceduresaused them to be designed under our supervigioprovide reasonat
assurance that material information relating toifiseier, including its consolidated subsidiarissniade known to us by oth
within those entities, particularly during the metin which the interim filings are being prepar

Date: August 14, 2007

|

S ol

Carol T. Banducci (Signed)
Chief Financial Officer
IAMGOLD Corporation



