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IAMGOLD: POSITIVE RESULTS EXPECTED IN
ECUADOR’S CONSTITUTIONAL REFERENDUM

Toronto, Ontario, September 29, 2008 — IAMGOLD Cormration (“IAMGOLD” or “the Company”) is pleased to provide an update
Ecuador's constitutional referendum which includes the dze to form a new policy for mining developmenteTreferendum was held
Sunday, September 28, 2008 and based on medidgeput on communications from IAMGOLD's managenteain in Ecuadoy the result
are expected to be favourable. Once the officellis are released, likely within the next ten d&a8GOLD will provide a further update.

The Company continues to progress its 100% owné&dmilion ounceQuimsacocha Gold Project, located in Ecuador and will complet
final FeasibilityStudy by the second half of 2009. IAMGOLD has baetive in the region since 1995 and has investgdoagpmately $US 3
million dollars in Ecuador through exploration, doygment, community and environmental programs. lkemihg its commitment to Ecuad
IAMGOLD, along with other industry participants,\ddoped the Council for Responsible Mining (CONMIiN)April 2008 to promote minir
development in the country.

“The constitutional referendum is an important stepfulfilling President Correass commitment to develop a modern, responsible g
industry which will provide an equitable sharing leénefits amongst all stakeholders. IAMGOLD wilhitioue to work proactively with t
Government of Ecuador to support their stated ititento complete a new mining law and related liegisn by year end,” commentelbsept
Conway, President and CECQof IAMGOLD.

ABOUT IAMGOLD

IAMGOLD is the top midtier gold producer, with annual production of clagel million ounces from eight different gold opgons located
North America, South America and AfriclAMGOLD also owns nomgold assets that provide significant cash flow dedelopment proje
that provide a strong platform for continued growtAMGOLD has delivered seven consecutive years of annugletids to its shareholc
and the Company’sGold is our Currency PolicytlemonstratelAMGOLD’s commitment and confidence in the gold market.

Cautionary Note to U.S. Investors

The United States Securities and Exchange Commigtie "SEC") permits mining companies, in thdings with the SEC, to disclose o
those mineral deposits that a company can econdiyiaad legally extract or produce. We use certiérms in this press release, suct
"mineral resources” , that the SEC guidelines #fiyiprohibit us from including in our filings witthe SEC. U.S. investors are urged to con:
closely the disclosure in the IAMGOLD Annual RepartForm 40-F. A copy of the 2008 Form B(s available to shareholders, free
charge, upon written request addressed to the tové&elations Department.



Forward Looking Statement

This press release contains forwdabking statements. All statements, other than isfohical fact, that address activities, event
developments that the Company believes, expectntimipates will or may occur in the future (inclod, without limitation, stateme
regarding the estimation of mineral resources, eration results, potential mineralization, potertiaineral resources and mineral resel
are forward-looking statements. Forwalobking statements are subject to a number of risic uncertainties that may cause the actual r
of the Company to differ materially from those dised in the forwartboking statements. Factors that could cause daesults or events
differ materially from current expectations inclydamong other things, failure to establish estirdateineral resources, the possibility
future exploration results will not be consisterithathe Company's expectations, changes in world guarkets and other risks disclose
IAMGOLD's most recent Form 4B/Annual Information Form on file with the US Sdtiss and Exchange Commission and Can
provincial securities regulatory authorities. Argnfvard-looking statement speaks only as of the date onhnihis made and, except as ms
required by applicable securities laws, the Compdisglaims any intent or obligation to update aagward-looking statement.

For further information please contact:

IAMGOLD Corporation

Joseph F. Conway Larry Phillips

President & CEC SVP Corporate Affair:
Tel: 41€¢-36(-4712 Tel: 416 360 471
Toll-free: 1-88¢-IMG-9999 Toll-free: 1 888 IM(-9999

Renmark Financial Communications Inc.

John Boidman: jboidman@renmarkfinancial.com
Henri Perron: hperron@renmarkfinancial.com

T: (514) 939-3989

F: (514) 939-3717

www.renmarkfinancial.com

Please note:
This entire press release may be accessed viaefmail, IAMGOLD's website at www.iamgold.com anddbgh Marketwires website ¢
www.marketwire.com All material information on IAMGOLD can be fourad www.sedar.com or &iww.Sec.govV.

Si vous désirez obtenir la version francaise deocemuniqué, veuillez consulter hétp://www.iamgold.com/fr/accueil.html




