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Press Release dated September 23, 2003:
"IAMGOLD ANNOUNCES INCREASE IN RESERVES at TARKWA"
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FOR IMMEDIATE RELEASE: September 23, 2003 No. 17/0:

IAMGOLD ANNOUNCES INCREASE IN RESERVES at TARKWA

Toronto, Ontario, September 23, 2003 — IAMGOLD Corpration ("IAMGOLD" or "the Company") (TSX:IMG, AMEX  :IAG) is
pleased to announce expanded gold reserves angcesat the Tarkwa-Damang gold mine complex inf@ha which the Company has an
18.9% ownership interest. Gold Fields Limited almel Government of Ghana hold a 71.1% interest a@@ainterest, respectively in both 1
Tarkwa and Damang mines.

Joe Conway, President and CEO of IAMGOLD commentethe expanded gold reserves and resources gstdiiaring the 12 month peric

to June 2003, at a US$325 per ounce gold priceapplying a tonnage factor, some 620,000 ouncesldfrgserves were added to
IAMGOLD's account at Tarkwa. At current gold priceSMGOLD's share of additional reserves would gase further to over 1,000,000
ounces. In addition, about 830,000 ounces of medsamd indicated resources were also added at &aflkwese numbers illustrate the world-
class nature of the Tarkwa mine and its abilitgdatinue to grow and facilitate expanded productind an extended mine life. In early 2005,
upon commissioning of the new mill complex at Taakwe expect as much as a 28% increase in productis00,000 ounces of gold per
year, of which IAMGOLD's share will be 132,000 oesc'

Discussion on Reserves

The increase in proved and probable resdreen June 30, 2002 to June 30, 2003 at Tarkwaufamg a gold price of US$325 per
ounce), totalled 623,000 ounces to IAMGOLD's actoAhDamang, proved and probable reserves to IANMB® account during this same
period declined by 51,000 ounces. Table 1 illussgtroved and probable reserves for both TarkwaDamiang at June 30, 2002 at a US$285
per ounce gold price and at June 30, 2003 at a RE5f8r ounce gold pric



Table 1
Proved and Probable Reserves — Tarkwa and Damang Meés

June 2003* June 2002**
Contained Gold Contained Gold
Tonnes Grade 100% IMG share Tonnes Grade 100% IMG share
(millions) (a/t) (000's 0z) (000's 0z) (millions) (a/t) (000's 0z) (000's 0z)
Tarkwa
Proved 171.( 14 7,432 1,40t 60.¢ 14 2,77 524
Probable 61.C 1.2 2,39¢ 45¢ 89.¢€ 1.3 3,76( 711
Total 232.( 1.3 9,82¢ 1,85¢ 150.5 14 6,53( 1,23¢
Damang
Proved 14.2 15 67€ 12¢€ 15.C 1.8 82¢ 15€
Probable 3.1 25 244 46 5.8 1.9 361 68
Total 17.5 1.7 91¢ 174 20.7 1.8 1,18¢ 22&
* Based on a gold price &fS$325per ounce and estimated in accordance with the SB®Rode and reconciled to, and conform to, the J@R@e. No material differences arise
in the estimate if the CIM classification systenused.
- Based on a gold price €fS$285per ounce and estimated in accordance with the SB®Bnd JORC codes with no material differencesrayis the CIM classification system

used.

Table 2 illustrates the change in reserves asudt ifsthe depletion due to production plus conttibns due to the change in the gold price
the application of a ten percent tonnage fact@rauct of the reconciliation of resource modebd=&iative to actual tonnages mined) during
the 12-month period to June 30, 2003.

Table 2
Reconciliation of Proved and Probable Reserves — Tlava and Damang Mines

Tarkwa Contained Gold Damang Contained Gold
100% IMG Share 100% IMG Share
(000's 0z) (000's 0z) (000's 0z) (000's 0z)
Reserve at June 30/0(at US$285 per ounci 6,53( 1,23¢ 1,18¢ 22t
Depletion due to mining (June/— June/03’ -581 -11C -302 -57
Additions/subtractions due t
— US$325 vs. US$285 per ounce gold price 1,59¢ 301 49 9
— Application of 10% tonnage factor* 2,28¢ 432 N/A N/A
— Reclassification N/A N/A -16 -3
Reserves at June 30/0(at US$325 per ounct 9,82¢ 1,85¢ 91¢ 174
* 10% tonnage factor is the result of the recondiliabf resource model data relative to actual tgenained

At current gold prices, there is potential to fertlexpand reserves, mine life and annual produetidrarkwa. If reserves were calculated at
close to the current gold price, or US$375 per eurersus US$285 per ounce, over one million ountesserves would have been added to
IAMGOLD's account during the 12 months to JuneZI3. At the Damang mine, assuming the same US@&76unce gold price, new
reserves would basically replace the reserves tgpthuie to production during the 12 months to Bhe€003. The sensitivity on proved and
probable reserves for Tarkwa-Damang at various gotee assumptions is shown in Table 3.
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Table 3
Proved and Probable Reserve Sensitivity — Tarkwa ahDamang Mines

Tarkwa Gold Mine Damang Gold Mine
Contained Gold Contained Gold
Gold Price Tonnes Grade 100% IMG share Tonnes Grade 100% IMG share
(millions) (a/t) (000's, 02) (000's 0z) (millions) (a/t) (000's 0z) (000's 0z)
US$325/0:z 232 1.3 9,82¢ 1,857 17 1.7 91¢ 174
US$350/0z 258 1.3 10,87( 2,05¢ 18 1.7 98t 18¢€
US$375/0: 27¢ 1.3 11,95/ 2,25¢ 20 1.6 1,05¢ 20C
US$400/0: 287 1.3 12,36¢ 2,33¢ 23 1.6 1,23: 23Z

Discussion on Resources

At Tarkwa, 829,000 ounces of measured aditated resources (which include reserves) wetlechitb IAMGOLD's account. At the
Damang mine, measured and indicated resourcest{wigtude reserves) to IAMGOLD's account declingdabout 50,000 ounces.
Resources were determined on the basis of a US$00unce gold price in the 2002 and 2003 peribdble 4 illustrates measured, indice
and inferred resources for the Tarkwa and Damatdjrgmes as of June 30, 2003 compared to June(R2. 2

Table 4
Measured, Indicated and Inferred Resources — Tarkwand Damang Mines

June 30, 2003** June 30, 2002**
Contained Gold Contained Gold
Tonnes Grade 100% IMG share Tonnes Grade 100% IMG share
Tarkwa
Measured* 198.¢ 14 8,97¢ 1,69¢ 171.¢ 15 8,211 1,552
Indicated 222.¢ 1.3 9,57¢ 1,80¢ 105.5 1.8 5,951 1,12¢
Total M & | 421.5 1.3 18,55( 3,50¢ 277.% 1.6 14,16: 2,671
Inferred 50.4 2.3 3,75¢ 71C 52.€ 2.8 4,72¢ 894
Damang
Measured* 17.2 15 85% 161 17.1 1.8 1,00: 19C
Indicated 7.7 2.0 48¢ 92 10.C 2.0 63C 11¢
Total M & | 24.¢ 1.7 1,341 258 27.1 1.9 1,63 30¢
Inferred 2.6 19 17t 33 2.€ 1.8 15C 28
Measured and indicated resources include provegesithble reserves.
* Measured resources include low-grade surface sileckp
- Mineral resources are at a gold price of $400 peice and have been estimated in accordance witBdhth African Code for the reporting of MineralsRarces and Mineral

Reserves (SAMREC Code) and have been reconcilethtbconform to, the JORC Code. No material difiees arise in the estimate of mineral resourcé®iCIM
classification system is used.

Tarkwa Expansion Project

On May 8, 2003 IAMGOLD announced the dexidio proceed with the expansion of the Tarkwa gailde, including construction of a
4.2 million tonne per annum ("mtpa") mill and legahnt at a cost of US$85 million and the purchafsg new mining fleet and auxiliary
equipment at a cost of US$74 million relating te tonversion from contractor to owner-operator mgniThe capital investment is being
undertaken between June 2003 and December 2004theigoal of converting to owner mining commendimgune 2004 and having the
mill commissioned by early 2005. This expansiofoiecasted to increase annual ore throughput tatp@ and increase annual gold
production from the current 525,000 ounces to & péaver 700,000 ounces. Average cash costs &iwkafor the five-year period to 2008
are forecast at US$205 per ounce. Average lifeinErproduction and cash costs are estimated t@geed15,000 ounces per annum and
US$215 per ounce, respectively (refer to techmeabrt, A Technical Report of the Tarkwa Gold Mi@hana, May 200



filed by IAMGOLD on May 23, 2003 on the SEDAR wetiesat: www.SEDAR.com and wherein estimated futucelpction rates and
operating costs are detailed).

Qualified Person / Quality Control Notes

The Competent Person responsible for tnerggion of the mineral resource and reserve staiesns Gary Chapman, Manager Mine
Planning and Resource Management, Tarkwa and Damaras. Mr. Chapman has B.Sc (Hons) Geology froenthiversity of Natal, is a
professional natural scientist of the South CoufaciNatural Scientific Professions (SACNASP) arad vorked as a geologist for 27 years.
As a result of his education, affiliation with aofgssional association and past relevant work éxpeg, Mr. Chapman fulfills the
requirements to be a "Qualified Person" for theppaes of NI 43-101. Mr. Chapman authored a repofechnical Report of the Tarkwa
Gold Mine, Ghana, May 2003 wherein numerous qualitytrol procedures regarding the calculation eérees and resources at Tarkwa and
Damang were described. A copy of this report wiasl fioy IAMGOLD on May 23, 2003 and is availabletbe SEDAR web site at:
www.SEDAR.com

This press release includes certain "Forward-LogkBtatements" within the meaning of section 21fRefJnited States Securities Exchange
Act of 1934, as amended. All statements, other sketements of historical fact, included hereirjuding without limitation, statemer
regarding potential mineralization and reservesplexation results and future plans and objectivé$AMGOLD, are forward-looking
statements that involve various risks and uncetitesn There can be no assurance that such statsmaihprove to be accurate and actual
results and future events could differ materiatlynf those anticipated in such statements. Impoffeetors that could cause actual results to
differ materially from IAMGOLD's expectations ansaosed under the heading "Risk Factors" and elte@ in IAMGOLD documents filed
from time-to-time with the Toronto Stock Exchange, the Wh8eates Securities and Exchange Commission aed hulatory authorities.

For further information please contact:

Joe Conway, President and CEO or Tom Atkins, Vice-fesident, Investor Relations
Tel: (416) 360 4710 Fax: (416) 360 4750 Tide: 1 888 IMG 9999

Please note:
This entire press release may be accessed via faxmail, IAMGOLD's website at www.iamgold.com and
through Canada Newswire's website at www.newswireac
All material information on IAMGOLD can be found at www.sedar.com or at www.sec.gov.
If you wish to be placed on IAMGOLD's e-mail presgelease list please contact us at info@iamgold.com
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