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1.0 SUMMARY
1.1 Introduction

This report on the Westwood Project, located inRisgon-Bousquet—La Ronde gold mining camp, QueBacada, provides an updated
technical report prepared according to Canadianr@exs Administrators’ National Instrument 43-1@didelines for the purpose of supporting
certain public disclosure to be made by IAMGOLD gamation.

The economic analysis presented in Section 181ialy based on inferred mineral resources andNgt@nal Instrument 43-101 prohibits

such disclosure. Despite the previous statemeaiNti3-101 stipulate in paragraph 2.3 (3) thatisseer IAMGOLD Corporation) may
disclose a preliminary assessment that includesried resources if:

« the results of the preliminary assessment are arrahthange or material fact with respect to IAMIGIDCorporation; and

« the disclosure includes the following statements:

“The preliminary assessment presented in that refpior Section 18.9 is preliminary in nature and inatles inferred mineral
resources that are considered too speculative ggichlly to have the economic considerations appltedhem that would
enable them to be categorized as mineral reserVégre is no certainty that the preliminary assessmwill be realized.”

An important surface exploration program on the @ogamp was initiated in 2002. Following compilatimork based mainly on geological
concepts, drilling programs targeted the Bousquiehétion at depth where high-grade gold minerabratnamed the Westwood deposit was
identified within three kilometers of the Compangigrent Doyon gold mining operation.

A resource estimation initiated in the first seraestf 2007 resulted in the identification of 11.5td¢Mnes of inferred resources grading 8.2 g
Ault, or approximately 3 million contained ouncédgold, in using a cut-off of 4 g Au/t. This triggeel a Scoping Study in order to evaluate the
economic potential of the project.

An updated resource estimate was prepared in D@8 Based on additional drilling information.
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This updated Scoping Study has been prepared byGBNMD'’s Project Development Group, Westwood and Dogone personnel.
1.2 Resources

The current resource estimate is based on assaysresturned from 125 diamond drill holes. Theeipretation was performed on cross-
sections using polylines and then checked on pikams/to avoid unexpected changes of direction suenlateral continuity. Extension of the
mineralized zones was restricted to a maximum 6frh@ters distance from the last drill hole intetisec Minimum width was set to 3.0 met:
(true width) based on prior experience at the Dayame for this type of mineralization.

All drill hole assay values were grouped into 0t3.® meter equal length composites starting abdggnning of the intersection between drill
hole and a given solid. Composites of more thamiefer were kept and tagged with a mineralized rode. Sample lengths vary from 0.5 to
1.5 meter and average about 1.0 meter. Based dbayen mine geologists’ experience, Zone 2 Extamsissays were capped to a
grade*thickness value of 51 g*m/t which transladtege 34 g Au/t over 1.5 m length, 51 g Au/t oved in or 102 g Au/t over 0.5 mAll other
composite grades were capped to 40 g Ault.

Table 1.1: Total Inferred Resources by Cut-Offs

Cut-off Tonnes Grade Ounces

g Au/t (000’s) g Au/t (000’s)
1.0 19,89¢ 6.0 3,817
2.0 16,39( 6.9 3,65¢&
3.0 14,182 7.6 3,482
4.0 11,28¢ 8.7 3,154
5.0 9,052 9.7 2,83€

1.3 Property and Mining Rights

The Westwood project property is held 100% by IAM@BQuebec Management, Inc, a wholly-owned subsjdidi AMGOLD Corporation.

At the scoping stage, work on environmental consitilens is typically limited. Some discussions haeen initiated with the government with
regards to permitting and the new requirementshferproject. This will be continued over the nestwfyears.
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Basic assumptions on environment are as follows:

«  Use of the Doyon main pit as a tailings pond wittyanide destruction facility installed;

« Disposal of the acid generating waste in the Dayain pit;

e Water management will utilize existing Doyon infrasture.
If viable, the Westwood Project will be requireda compliant with all the federal and provinciabgrnment regulations. One of the main
deciding factors will be the status of the projéfcthe project is viewed as an extension of theg@omine, the permitting process should be
quicker and easier. If the project is declaredwa méne, it will need to follow all the usual regtday processes and could take more than a
In some cases, it could lead to public audiencethemproject.
There are several options regarding the tailingpatial. The most economical one was selectediforaport. It consists of disposing tails and
waste in the Doyon mine main pit, which is withiki®meters of the Westwood deposit. Two otherapiwill be investigated at the pre-
feasibility stage: raising the current tailings mupdments or building new tailings facilities.
Many aspects will require closer investigation étest the most acceptable and economical opticaphothe impact on the reclaiming
schedule of the Doyon mine, the capital involved] governmental acceptance. The latter involvep#mitting process and should be much
simpler if the project is considered an extensibthe Doyon mine rather than a new project.

The decision of selecting one option over anothi#rimvpact the Westwood economical performancés ltlear that the best scenario will
integrate the development of Westwood with theaietihg of the Doyon mine as a whole.

Applicable environmental regulations for Westwondliide:
«  Certificate of Rehabilitation Attestation d’Assainissement
«  Certificate of Authorization under the Environméality Act;
*  Quebec’s Wildlife Conservation Act (Loi sur la cengation et la mise en valeur de la faune);
*  Quebec’s Wildlife Habitat Conservation guiding mipples (Les lignes directrices pour la conservatiea habitats fauniques);
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. Canadian Environmental Assessment Act.

1.4 Geology and Mineralization

The Mouska and Doyon properties are part of theddeBousquet—La Ronde mining camp, located withnSlouthern Volcanic Zone of the
Abitibi Sub-Province. This camp is characterizedabgoncentration of gold-rich base-metal deposits.

After 30 years of exploration and mining activibjstorical production and current resources andries total 25.5 M ounces of gold with th
mines, Mouska, Doyon and La Ronde—Penna still aragon.

For the project covered by this report, the knownaralization consists of the Warrenmac and Westhaeposits and some gold quartz-
sulphide veins typical of Zone 2 at Doyon. Warrenraecurs on the western side of the Bousquet fetile the vein-style mineralization is
located on both sides and consist of disseminatigthisle lenses with some semi-massive to massindsthat are sub-parallel to the
stratigraphy.

15 Exploration Potential

Westwood was made the object of both surface abéstface workings in 1938. However, most modepiaation efforts have been
concentrated to the Doyon mine area. The Warrerandd/Vestwood showings are located in the eastetroptne Doyon property. The
stratigraphy in the area is well defined (Bousdtra) and host-rocks are the same as those hostidgagd VMS mineralization at the
Bousquet and LaRonde mines.

In 2002, Cambior’'s Exploration team initiated cotapon work that identified the Bousquet Formatama favourable target at depth where
anomalous alteration patterns had been recognltgs important six-year exploration program (inéhg2002 compilation work)
encompassed two projects: Westwood and Mooshla.

The Mooshla program will not be discussed in thjzort. In the original scheme, projected expensethe entire program totalled $11.3 M to
realize 50,000 meters of drilling and 2.6 kilomstef drift development excluding follow-up.
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The first drilling phase of the program (surfac®2Dwas very successful. An aggressive undergrexptbration program was initiated in 2(
and remains in progress. As will be shown in subsatjsections, the potential resource base of testWbod project is quite important.
However, the continuity of the resource can onlyebefirmed through additional drilling. There remsigood potential to find additional
resources, on both sides of the Bousquet faulth®nvest side of the fault, mineralization remaipen at depth and between the current
drilling and the fault itself. On the east sidenemalization could be discovered on both sidesiefcurrent delineated zones and also at depth.
Exploration and definition drilling campaigns plathfor 2009 will contribute to an increased underding of the project potential.

1.6 Recommendations

There are several recommendations to be made @spiect to the ongoing exploration program and éutestwork. The main recommendati
are listed below:

Exploration Drilling

The resource inventory of the Westwood projectigegimportant. The 2007-08 exploration drillingwaaigns have increased the information
coverage over and below the®4 level, on bothssidéhe Bousquet Fault. Our knowledge of the cwity and the lateral extensions of the
mineralized lenses improved. The current definitioiling program on Zone 2 showed better minegtlan continuity than expected but the
grade distribution is quite variable inside thesleBome of these extensions will require followhu@009. New drill access and additional
definition drilling programs are planned. As drillj is continuing with four exploration drill righe recommendation is to complete additional
step-out drilling for the three mineralized cornig@nd determine the full resource potential ofttagect. It is also recommended to establish a
long term (3-years) drilling plan that will be symonized with the planned mining development. It bé essential to evaluate the cost/time
savings of having the information sooner or waitiogthe new developments and to be more accuzapecially at depth.
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Metallurgical Testing

Metallurgical testing is ongoing on the Westwoodhenalization. It will be necessary to have metgjicel testing on all resource areas to
provide preliminary recovery information that camused in future reserve estimation.

Resource Estimation

Additional specific gravity data is needed to coepan average bulk density for the mineralized zaral as more closely-spaced data
becomes available, variography studies should Henpeed to investigate the spatial variability.

1.7 Environment

The Westwood project offers an opportunity to uneettiling material generated for use in reclaintimg Doyon tailings facilities and related
infrastructure that is not required for operatidfith the planned desulphuration process, the ra@sutailings will provide ideal cover materials
for reclaiming Doyon tailings areas. The benefitdude reducing the cost of decommissioning theddagilings facilities, providing a proven
closure option for the Doyon mine and minimizing tiiodiversity impact by not having to constructeav tailings facility.

1.8 Prdeasibility Study

A Pre-feasibility Study is recommended to examheefroject in advance of a potential feasibilitu®t The Pre-feasibility Study will target
the preliminary overview of all aspects of the patjviability including resources, mine planninglanetallurgy, but specifically will also
address infrastructure issues of access roads,rposter resources, as well as social/politicaléssand environmental issues. This work can
be done concurrently with ongoing drilling for resoe expansion.
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2.0 INTRODUCTION AND TERMS OF REFERENCE

2.1 Terms of Reference

In July 2008, IAMGOLD Technical Services preparadupdated resource estimate for the Westwood RréjeDecember 2008, an internal
revised scoping study using the July 2008 estimwateprepared by the IAMGOLD Technical Services grou

In January 2009, IAMGOLD management then mandase@dchnical Services group to prepare a Canadiaariies Administrators’
National Instrument 4101-compliant Technical Report (NI 43-101) for tiMestwood Project located in Quebec, Canada.

This updated Technical Report contains much ofrtf@mation contained in the initial internal Deceen 2008 revised Scoping Study and is
expanded in Section 17.0 to include a discussidhefesource estimation procedures used to genttiamineral resource estimate.

2.2 Introduction

An important surface exploration program on the @ogamp was initiated in 2002. Following compilatiwork mainly based on geological
concepts, this program targeted the Bousquet foomat depth where good alteration patterns wezatified.

An initial resource estimate performed during tingt semester of 2007 resulted in the identificatbd 11.5 M tonnes of inferred resources
grading 8.2 g Au/t using a cut-off of 4 g Au/t. Shriggered a Scoping Study in order to evaluagesttonomic potential of the project.

An updated resource estimate was produced in 24§ 2nd in December 2008 an internal revised Sgapindy was prepared. This report
technical document based on this internal revissgpiag Study.
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2.3 Purpose of the Report

The purpose of this report on the Westwood Pragetd provide an updated technical report prepacerding to Canadian Securities
Administrators’ National Instrument 43-101 guidelin The intent of this technical report is to pdavihe reader with a comprehensive review
of the exploration activities and preliminary assesnt conducted through December, 2008 at the Vdest®roject. This report is prepared
using the industry accepted “Best Practices andRieg Guidelines” for disclosing mineral explotiinformation, and the revised Canadian
Securities Administrators’ guidelines for NI 43-184d Companion Policy 43-101 CP.

2.4 Sources of information and Data

The author reviewed data provided and conductdd ifi@estigations to confirm the data. Those datarses include hard copy data and files
and digital files located in the offices of IAMGOLI addition, drill core mineralization was examihat the Doyon mine site for the
Westwood Project.

2.5 Field Involvement by Report Authcs

Mr. Réjean Sirois, Eng., Manager, Mining GeologyMIGOLD Corporation, conducted an onsite reviewhsf property during the period
between June and September 2008. He also conduceitw of data and maps in IAMGOLD’s Westwood/Doyoffice, and reviewed the
drill hole database in May and June 2008. Mr. Siigithe lead author of this Technical Report antié “Qualified Person” as defined by NI
43-101 who supervised the resource estimation rdetbgy and the preparation of the information aspnted in Section 17.0 of this report
(Mineral Resource and Mineral Reserve Estimates) S¥tois is also responsible for the preparatibBections 1, 2, 3, 4,5, 6, 7, 8, 9, 10, 11,
12, 13, 14, 15, 19, 20 and 21.

Mr. Daniel Valliéres, Eng., Manager, Undergroundjécts, IAMGOLD Corporation, carried out the desaimining operations and the cost
estimates. He also supervised the preparationeddtember 2008 Westwood revised Scoping Study Wbioh this Technical Report is
sourced. Mr. Vallieres is a “Qualified Person” the purposes of the National Instrument 43-101 wapect to the reported mine design and
cost estimates presented in Section 18.0 (Otheavidet Data and Information).
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Mr. Pierre Pelletier, Eng., Vice-President - Matedly, IAMGOLD Corporation supervised the metallwajiand processing testwork and
design. Mr. Pelletier is a “Qualified Person” fbetpurposes of the National Instrument 43-101 vé#ipect to the reported metallurgical
testwork presented in Section 16.0.

2.6 Definitions of Terms

The metric (SI System) units of measure are uséisireport. Analytical results are generally neépd as parts per billion (ppb), parts per
million (ppm), or grams per tonne (g/t) containeddold (Au), parts per million (ppm), or grams penne (g/t) for contained silver (Ag), and
percent for zinc (Zn), and copper (Cu). Monetagufes are expressed in Canadian dollars ($) untesswise specified.

Tables and Figures in this report are numberedemutively and referenced to the major sectiondefreport (i.e.: Figures 17.1 through 17.13
for Figures in Section 17.0).

2.7 Units of Measurement

The following list of conversions is provided féwetconvenience of readers that are more familitir thie Imperial system.

Linear Measurt

1 centimeter (cm =0.394 inche:
1 meter (m =3.2808 fee
1 kilometer (km) =0.6214 miles

Area Measurt
1 hectare =100 m by 100 n = 2.47 acre:
1 square kilomete =247.1 acre =0.3861 square mile
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2.8

Weight

1 metric ton (tonne =2204.6 pound =1.1023 short ton
1 kilogram (kg) =35.274 0z = 2.205 pounds = 32.151 troy out
Analytical Values

gram/tonne (g/t =1.0 ppm = 0.0321507 ¢

Troy/tonne = 0.0291667 oz Troy/short 1

0z Troy/tonne = 31.1035 ¢

1.0 oz Troy/short tol =34.2857 ¢

Acronyms

Frequently used acronyms are listed below.

AAS
CF Plot
CP Plot
ICP
QA/QC
g Au/t
g Ag/t
oz/t
oz/T
ppb

ppm

Atomic absorption spectroscopy, an analytical pdoce

Cumulative Frequency Plot; a graphical statistiigplay of a range of data valu

Cumulative Probability Plot; a graphical statistioased on the probabilitic

Inductively-coupled plasma emission spectroscopy, an analyrcakedure

Quality Assurance/Quality Control; procedures ugedssure accuracy and consistency of analytisalts
Grams of gold per tonr

Grams of silver per tonr

Ounces Troy per tonne (metric tc

Ounces Troy per ton (short tc

Parts per billior

Parts per millior




3.0 RELIANCE ON OTHER EXPERTS

The lead author, as a Qualified Person, has rafpet data provided by IAMGOLD Technical Servicasd ®oyon and Westwood personnel.
In the opinion of the author, that information o credible and verifiable in the field. It is ale opinion of the author that no material
information relative to the Westwood Project hasrbeeglected or omitted from the database. Sufficgidormation is available to prepare this
report and any statements in this report relatateficiency of information are directed at inforimatwhich, in the opinion of the author, has
not yet been gathered or is recommended informa&tidoe collected as the project moves forward.

The lead author has relied upon others, namelyP¥illip Marks, Senior Legal Consul, IAMGOLD Corptien for the land tenure and land
title (referring respectively to Sections 4.5 — Be§urveys, and Section 4.7 — Titles and Obligatidgreements). The author is not a qualified
person with respect to environmental laws, regardiaues addressed in Section 4.10 of this repBrivironmental Liabilities and relied upon
Mr. Ross Gallinger, Senior Vice President, Hedltafety and Sustainability, IAMGOLD Corporation.

The lead author’s statements and conclusions srégort are based upon the information at the im#he property visit and the exploration
database used for the July 2008 resource estifagpdoration is ongoing at the Westwood Project iiiglto be expected that new data and
exploration results may change some interpretatiomsclusions, and recommendations going forward.

This report includes technical information, whigguires subsequent calculations to derive substatatials, and weighted averages. Such
calculations inherently involve a degree of rougdimd consequently can introduce a margin of e¥kbrere these rounding errors occur,
IAMGOLD does not consider them to be material.
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4.0 PROPERTY DESCRIPTION AND LOCATION

4.1 Location

The Westwood project is located on the Doyon priyp&ihe Doyon mine, in operation since 1980, isated in the municipality of Preissac, in
Bousquet Township, approximately 40 km east otohen of Rouyn-Noranda, in the province of Québean&ia.

The Doyon property covers some 30 square kilomé¢ig®25 Ha) in the Bousquet mining district whickludes other important deposits such
as La Ronde mine which is currently in productiod #he Bousquet past producing mine. Figure 4.Wshhbe location of the Doyon-
Westwood Property.

Figure 4.1: Project Location Map

MNorthwestern Cushec Sleaping Giant
(Abitibi) Operations

[AMGOLD A

LEBEL-SUR-QUEVILLON

MALARTIC




4.2 Property Description

The Doyon-Westwood Property extends over 5 km wast-by approximately 5 km north-south. The toppbyais relatively flat, at about
340m above sea level, with hills generally lessttherty meters. Glacial overburden thickness rarfgem 0 to 35 meters. The northeast
striking Bousquet River Fault crosscuts the WesthBooject into two parts.

4.3 Surface Area of the Property

See Section 4.2
4.4 Mineral Claims

The Doyon —Westwood and Mouska Properties conkiEb® titles, three mining leases (BM 0695, BM 8B8) 843) and 3 tailing leases (PR
999780, PR 999794 and PR 999803) for a total af®29b Ha. Details are listed in Table 4.1.
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Table 4.1:Doyon-Mouska-Westwood — Mineral Claims ath Mining Leases

Township column Type of Date of Date of Area Titleholder(s) (Name, Number and
/Seigneury /Lot Title Title No Staking Registration Expiry Date (Ha) Percentage)

BOUSQUET BM 695 198(-07-03 201¢-07-02 312,5: IAMGOLD-Québeco/ll/lanagement Ir-
BOUSQUET BM 800 1991-08-07 2011-08-06 133,6" IAMGOLD-QuétggoManagement Inc.
BOUSQUET BM 843 1998-04-06 2018-04-0t 99,7¢ IAMGOLD-QuétggﬁlanaQement Inc.
BOUSQUET 23 CL 2514872 196¢€-12- 196€-12-19 201(-11-30 1.3 IAMGOLD-Quét%(c):f/lanagement Ir-
BOUSQUET 10 CL 2607531 196?6;]-12- 1966-12-21 2010-12-0t 25.0( IAMGOLD-Quétnggﬁanagement Inc.
BOUSQUET 11 CL 2607532 19606?-12- 1966-12-21 2010-12-05 20,¢ IAMGOLD-Qué:tljggol/\(;lanagement Inc.
BOUSQUET 10 CL 2625681 196076-301- 1967-02-10 2011-01-15 16,€ IAMGOLD-Qué%)cc)e(c)::IS/lanagement Ir-
BOUSQUET 21 CL 2653051 19627?08- 1967-08-30 2011-08-12 16.0C IAMGOLD-Qué]l.)%(():()/ﬁ/lanagement Ir-
BOUSQUET 22 CL 2653052 196173-08- 1967-08-30 2011-08-1z 17.¢ IAMGOLD-QuétggﬁlanaQement Inc.
BOUSQUET 21 CL 2653053 196173-10- 1967-10-18 2011-08-12 12/ IAMGOLD-Quétggoﬁlanagement Inc.
BOUSQUET 30 CL 2910241 196?501- 196¢-02-03 2011-01-15 22/¢ IAMGOLD-Qué]t.)(()a(():o/lS/lanagement Ir-
BOUSQUET 30 CL 2910242 196156-301- 196¢-02-03 2011-01-15 14.0C IAMGOLD-Quét%?::ﬁﬂanagement Ir-
BOUSQUET 24 CL 2910243 19615-01- 1969-02-03 2011-01-1t 6,8 IAMGOLD-Qué%J(e)gt)ﬁIanagement Inc.
BOUSQUET 29 CL 2910244 19&501- 1969-02-03  2011-01-15 22.,¢ IAMGOLD-Qué:tljggol/\(;lanagement Inc.
BOUSQUET 28 CL 291024t 196156-301- 196¢-02-03 2011-01-15 26,4 IAMGOLD-Qué%)cc)e(c)::IS/lanagement Ir-
BOUSQUET 29 CL 2910251 lQéﬁOl- 1969-02-03  2011-01-15 16.0( IAMGOLD-Quétggoﬁlanagement Inc.
BOUSQUET 29 CL 2910252 19615;5-01- 1969-02-03  2011-01-1% 9,6 IAMGOLD-QuétggﬁlanaQement Inc.
BOUSQUET 28 CL 2910252 1961501- 196¢-02-03 2011-01-15 28.0( IAMGOLD-Quét%(c):f/lanagement Ir-
BOUSQUET 27 CL 2910254 1963-501- 196¢-02-03 2011-01-15 16.0C IAMGOLD-Qué]t.)(()a(():o/lS/lanagement Ir-
BOUSQUET 26 CL 2910255 196195-01- 1969-02-03  2011-01-15 14.0( IAMGOLD-Quétggol/\l;Ianagement Inc.
BOUSQUET 27 CL 2930951 1963-95-02- 1969-02-17 2011-01-31 30,¢ IAMGOLD-Quét(e)gOﬁIanagement Inc.
BOUSQUET 27 CL 2930952 lQE?E:}OZ- 196¢-02-17 2011-01-31 15,€ IAMGOLD-Qué]l.)%(():o/l%lanagement Ir-
BOUSQUET 25 CL 2930953 196053-02- 1969-02-17 2011-01-31 7,1 IAMGOLD-QuétggﬁlanaQement Inc.
BOUSQUET 26 CL 2930954 196?91-02- 1969-02-17 2011-01-31 12 IAMGOLD-Quétggoﬁlanagement Inc.
BOUSQUET 25 CL 293095¢ 196?9:}02- 196¢-02-17 2011-01-31 334 IAMGOLD-Qué]t.)(()a(():o/lS/lanagement Ir-
BOUSQUET 17 CL 2980071 196051-04- 196¢-05-08 201¢-03-30  4.0C IAMGOLD-Quét%(c):f/lanagement Ir-
BOUSQUET 17 CL 2980071 196293-04- 1969-05-08 2010-03-3C  4.0C IAMGOLD-Quétggoﬁlanagement Inc.
BOUSQUET 16 CL 2980072 196293-04- 1969-05-08 2011-04-22 16.0( IAMGOLD-Quétggol/\l;Ianagement Inc.
BOUSQUET 16 CL 29800732 196251-),04- 196¢-05-08 2011-04-22 16.0C IAMGOLD-Qué%)cc)e(c)::IS/lanagement Ir-
BOUSQUET 17 CL 2980074 1962504- 196¢-05-08 201¢-03-30  7.0C IAMGOLD-Qué]l.)%(():()/ﬁ/lanagement Ir-
BOUSQUET 20 CL 2980591 19625-06- 1969-06-18 2011-06-0z 10.0( IAMGOLD-QuétggﬁlanaQement Inc.
BOUSQUET 19 CL 2980592 196?5-06- 1969-06-18 2011-06-02 9,2 IAMGOLD-Qué%gg ﬁlanagement Inc.
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Column

Township Type of Date of Date of Area Titleholder(s) (Name, Number and
/Seigneury /Lot Title Title No Staking Registration Expiry Date (Ha) Percentage)
BOUSQUET 14 CL 3150271 1971-03- 1971-04-05 2011-03-18 16.0C IAMGOLD-Québeco/l:)/lanagement Ir-
BOUSQUET 13 CL 3150272 1971]?03- 1971-04-05 2011-03-18 16.0C IAMGOLD-Quét?a%oManagement Ir-
BOUSQUET 14 CL 3150273 197119-03- 1971-04-05 2011-03-1€ 16.0C IAMGOLD-Quééggoﬁlanagement Inc.
BOUSQUET 15 CL 3150274 19711?-03- 1971-04-05 2011-03-18 16.0C IAMGOLD-Quééggﬁlanagement Inc.
BOUSQUET 15 CL 315027¢& 19711?03- 1971-04-05 2011-03-18 16.0C IAMGOLD-Quét%?::li)/lanagement Ir-
BOUSQUET 27 CL 3207861 197:I-]s.9-12- 1971-12-28  2010-12-08 18.0C IAMGOLD-Quééggoﬁlanagement Inc.
BOUSQUET 28 CL 3207862 1970]?-12- 1971-12-28  2010-12-0¢ 22,¢ IAMGOLD-Quééggﬁlanagement Inc.
BOUSQUET 27 CL 32078632 1970]?12- 1971-12-28 201¢-12-08 10.0cC IAMGOLD-Quét%%:li)/lanagement Ir-
BOUSQUET 28 CL 3207864 1970]?12- 1971-12-28 201(-12-08 7,2 IAMGOLD-Quét%(()::ls/lanagement Ir-
BOUSQUET 29 CL 3207865 1970]?-12- 1971-12-28  2010-12-08 5.6 IAMGOLD-Quééggﬁlanagement Inc.
BOUSQUET 30 CL 3207871 197019-12- 1971-12-28 2010-12-0¢ 9,2 IAMGOLD-Quééggoﬁlanagement Inc.
BOUSQUET 9 CL 3230341 19702?03- 1972-04-28 2011-03-27 12.0C IAMGOLD-Quét%%:ls/lanagement Ir-
BOUSQUET 9 CL 3230342 19722?03- 1972-04-28 2011-03-27 10, IAMGOLD-Quét%?::li)/lanagement Ir-
BOUSQUET 8 CL 3230343 197Z§OS- 1972-04-28  2011-03-27 20,¢ IAMGOLD-Quéé(e)goﬁlanagement Inc.
BOUSQUET 8 CL 3230344 197228-03- 1972-04-28 2011-03-27 16,¢ IAMGOLD-Quééggﬁlanagement Inc.
BOUSQUET 10 CL 323034t 19722?03- 1972-04-28 2011-03-27 15/ IAMGOLD-Quét%%:li)/lanagement Ir-
BOUSQUET 11 CL 3230351 197228-04- 1972-04-28 2011-04-04 18, IAMGOLD-Quééggoﬁlanagement Inc.
BOUSQUET 12 CL 3230353 197021-04- 1972-04-28  2011-04-04 13,7 IAMGOLD-Quééggﬁlanagement Inc.
BOUSQUET 24 CL 3230362 19702:}04- 1972-05-05 2011-04-11 15/ IAMGOLD-Quét%?::li)/lanagement Ir-
BOUSQUET 23 CL 3230364 19722904- 1972-05-05 2011-04-11 14, IAMGOLD-Qué]t-J%?:O/Is/Ianagement Ir-
BOUSQUET 8 CL 3231842 197220-07- 1972-08-04 2009-07-0z 16,4 IAMGOLD-Quééggﬁlanagement Inc.
BOUSQUET 9 CL 3231843 197023-07- 1972-08-04 2009-07-02 15,¢ IAMGOLD-Quéé(e)goﬁlanagement Inc.
BOUSQUET 7 CL 3231844 19702?07- 1972-08-04 200¢-07-02 18,1 IAMGOLD-Quét%(()::ls/lanagement Ir-
BOUSQUET 8 CL 3231845 197026-07- 1972-08-04  2009-07-02 15,2 IAMGOLD-Quééggﬁlanagement Inc.
BOUSQUET 12 CL 3234251 1970206- 1972-06-27 2011-06-0¢ 16.0C IAMGOLD-QUé%ggoﬁlanagement Inc.
BOUSQUET 13 CL 3234252 19702?06- 1972-06-27 2011-0e-08 16.0C IAMGOLD-Quét%%:ls/lanagement Ir-
BOUSQUET 14 CL 3234252 19702?06- 1972-06-27 2011-0€-08 16.0C IAMGOLD-Quét%?::li)/lanagement Ir-
BOUSQUET 17 CL 3258361 197029-08- 1972-09-06 2011-08-18 14.0C IAMGOLD-Quééggoﬁlanagement Inc.
BOUSQUET 16 CL 3258362 197129-08- 1972-09-06 2011-08-1& 17.0C IAMGOLD-Quééggﬁlanagement Inc.
BOUSQUET 14 CL 32583632 197}208- 1972-09-06 2011-08-18 21.0C IAMGOLD-Qué}z%;li)/lanagement Ir-
0
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Column

Township Type of Date of Date of Area Titleholder(s) (Name, Number and

/Seigneury /Lot Title Title No Staking Registration Expiry Date (Ha) Percentage)

BOUSQUET 1972-08- IAMGOLD-Québec Management Ir-
13 CL 3258364 20 1972-0S-06 2011-08-18 17.0C 100%

BOUSQUET 1972-08- IAMGOLD-Québec Management Ir-
13 CL 325836% 20 1972-0S-06 2011-08-18 10.0C 100%

BOUSQUET 1972-08- IAMGOLD-Québec Management Inc.
16 CL 3258661 26 1972-0S-12 2011-08-25 18.0C 100%

BOUSQUET 1972-08- IAMGOLD-Québec Management Inc.
15 CL 3258662 26 1972-0S-12 2011-08-25 15.0C 100%

BOUSQUET 1972-08- IAMGOLD-Québec Management Ir-
14 CL 3258663 27 1972-0S-12 2011-08-25 28.0( 100%

BOUSQUET 1972-08- IAMGOLD-Québec Management Inc.
13 CL 3258664 27 1972-0S-12 2011-08-25 16.0C 100%

BOUSQUET 1973-02- IAMGOLD-Québec Management Inc.
23 CL 3319131 21 197:-03-12 2011-02-20 13,¢ 100%

BOUSQUET 197:-02- IAMGOLD-Québec Management Ir-
24 CL 3319132 21 197:-03-12 2011-02-20 14,z 100%

BOUSQUET 197:-02- IAMGOLD-Québec Management Ir-
25 CL 3319134 21 197:-03-12 2011-02-20 23,2 100%

BOUSQUET 1973-02- IAMGOLD-Québec Management Inc.
25 CL 331913E 21 197:-03-12 2011-02-20 18, 100%

BOUSQUET 1973-02- IAMGOLD-Québec Management Inc.
23 CL 3319141 22 197:-03-12 2011-02-21 16, 100%

BOUSQUET 197:-02- IAMGOLD-Québec Management Ir-
24 CL 3319142 22 197:-03-12 2011-02-21 16,2 100%

BOUSQUET 197:-02- IAMGOLD-Québec Management Ir-
24 CL 3319143 22 197:-03-12 2011-02-21 18, 100%

BOUSQUET 1973-02- IAMGOLD-Québec Management Inc.
23 CL 3319144 22 197:-03-12 2011-02-21 20.0C 100%

BOUSQUET 1973-03- IAMGOLD-Québec Management Inc.
26 CL 331914E 22 197:-04-09 2011-02-21 16,2 100%

BOUSQUET 197:-04- IAMGOLD-Québec Management Ir-
19 CL 336203t 04 197:-04-24 2011-04-03 1,8 100%

BOUSQUET 1974-02- IAMGOLD-Québec Management Inc.
17 CL 3433161 05 1974-02-21 2011-02-04 16.0C 100%

BOUSQUET 1974-02- IAMGOLD-Québec Management Inc.
17 CL 3433162 05 1974-02-21 2011-02-04 16.0C 100%

BOUSQUET 1974-02- IAMGOLD-Québec Management Ir-
16 CL 3433163 05 1974-02-21 2011-02-04 16.0C 100%

BOUSQUET 1974-02- IAMGOLD-Québec Management Ir-
15 CL 3433164 05 1974-02-21 2011-02-04 16.0C 100%

BOUSQUET 1974-02- IAMGOLD-Québec Management Inc.
14 CL 343316E 05 1974-02-21 2011-02-04 16.0C 100%

BOUSQUET 1974-02- IAMGOLD-Québec Management Inc.
18 CL 3433171 04 1974-02-21 2011-02-03 16.0C 100%

BOUSQUET 1974-02- IAMGOLD-Québec Management Ir-
17 CL 3433172 04 1974-02-21 2011-02-03 16.0(C 100%

BOUSQUET 1974-02- IAMGOLD-Québec Management Inc.
16 CL 3433173 04 1974-02-21 2011-02-03 16.0(C 100%

BOUSQUET 1974-02- IAMGOLD-Québec Management Inc.
15 CL 3433174 04 1974-02-21 2011-02-03 16.0C 100%

BOUSQUET 1974-02- IAMGOLD-Québec Management Ir-
14 CL 343317¢E 04 1974-02-21 2011-02-03 16.0(C 100%

BOUSQUET 1974-03- IAMGOLD-Québec Management Ir-
16 CL 3434523 20 1974-04-08 2011-03-19 16.0C 100%

BOUSQUET 1974-04- IAMGOLD-Québec Management Inc.
25 CL 3435471 20 1975-01-27 2011-01-26 13,7 100%

BOUSQUET 1974-04- IAMGOLD-Québec Management Inc.
26 CL 3435472 24 1975-01-27 2011-01-26 15 100%

BOUSQUET 1974-04- IAMGOLD-Québec Management Ir-
27 CL 3435473 27 1975-01-27 2011-01-26 15,1 100%

BOUSQUET 1975-04- IAMGOLD-Québec Management Ir-
26 CL 3435474 11 1975-04-28 2011-01-26 2,1 100%

BOUSQUET 1975-10- IAMGOLD-Québec Management Inc.
25 CL 3566831 20 1975-11-06 2011-1C-19 0,3 100%

BOUSQUET 197€-03- IAMGOLD-Québec Management Ir-
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Township Type of Date of Date of Area Titleholder(s) (Name, Number and

/Seigneury /Lot Title Title No Staking Registration Expiry Date (Ha) Percentage)

BOUSQUET 1977-08- IAMGOLD-Québec Management Ir-
21 CL 3681463 22 197%-0S-07 2011-08-21 16.0C 100%

BOUSQUET 1977-08- IAMGOLD-Québec Management Ir-
25 CL 3681711 22 1977-0S-08 2011-08-21 16.0C 100%

BOUSQUET 1977-08- IAMGOLD-Québec Management Inc.
26 CL 3681712 22 1977-0S-08 2011-08-21 16.0C 100%

BOUSQUET 1977-08- IAMGOLD-Québec Management Inc.
27 CL 3681714 22 1977-0S-08 2011-08-21 16.0C 100%

BOUSQUET 1977-08- IAMGOLD-Québec Management Ir-
28 CL 3681721 23 1977-02-08 2011-08-22 16.0C 100%

BOUSQUET 1977-08- IAMGOLD-Québec Management Inc.
29 CL 3681722 23 1977-0S-08 2011-08-22 16.0C 100%

BOUSQUET 1977-08- IAMGOLD-Québec Management Inc.
30 CL 3681723 29 1977-0S-14 2011-08-22 16.0(C 100%

BOUSQUET 1977-08- IAMGOLD-Québec Management Ir-
28 CL 3681724 23 1977-0S-08 2011-08-22 16.0( 100%

BOUSQUET 1977-08- IAMGOLD-Québec Management Ir-
28 CL 368172% 23 1977-0S-08 2011-08-22 16.0(C 100%

BOUSQUET 1977-08- IAMGOLD-Québec Management Inc.
21 CL 3690881 10 1977-08-29 2011-08-09 16.0(C 100%

BOUSQUET 1977-08- IAMGOLD-Québec Management Inc.
21 CL 3690882 10 1977-08-29 2011-08-09 16.0C 100%

BOUSQUET 1977-08- IAMGOLD-Québec Management Ir-
20 CL 3690883 10 1977-08-29 2011-08-09 16.0(C 100%

BOUSQUET 1977-08- IAMGOLD-Québec Management Ir-
20 CL 3690884 10 1977-08-29 2011-08-09 16.0C 100%

BOUSQUET 1977-08- IAMGOLD-Québec Management Inc.
21 CL 369088t 10 1977-08-29 2011-08-09 16.0C 100%

BOUSQUET 1977-08- IAMGOLD-Québec Management Inc.
19 CL 3690901 10 1977-08-29 2011-08-09 6.0C 100%

BOUSQUET 1977-08- IAMGOLD-Québec Management Ir-
19 CL 3690902 10 197%-08-29 2011-08-09 16.0C 100%

BOUSQUET 1978-01- IAMGOLD-Québec Management Inc.
27 CL 3695151 14 197¢-1C-02 2011-01-03 16.0C 100%

BOUSQUET 1978-01- IAMGOLD-Québec Management Inc.
26 CL 3695152 14 197¢-1C-02 2011-01-03 10,£ 100%

BOUSQUET 197¢-01- IAMGOLD-Québec Management Ir-
22 CL 36951583 04 197¢-1C-02 2011-01-03 44 100%

BOUSQUET 197¢-04- IAMGOLD-Québec Management Ir-
26 CL 3717134 22 197¢-05-15 2011-04-21 16.0C 100%

BOUSQUET 1978-04- IAMGOLD-Québec Management Inc.
26 CL 371713E 22 197¢-05-15 2011-04-21 16.0C 100%

BOUSQUET 1978-04- IAMGOLD-Québec Management Inc.
26 CL 3718373 22 197¢-05-10 2011-04-21 16.0C 100%

BOUSQUET 197¢-04- IAMGOLD-Québec Management Ir-
27 CL 3718374 22 197¢€-05-10 2011-04-21 16.0C 100%

BOUSQUET 1978-04- IAMGOLD-Québec Management Inc.
28 CL 371837E 22 197¢-05-10 2011-04-21 16.0C 100%

BOUSQUET 1978-04- IAMGOLD-Québec Management Inc.
22 CL 3718561 22 197¢-05-10 2011-04-21 16.0C 100%

BOUSQUET 197¢-04- IAMGOLD-Québec Management Ir-
22 CL 3718562 22 197¢-05-10 2011-04-21 16.0C 100%

BOUSQUET 197¢-04- IAMGOLD-Québec Management Ir-
22 CL 3718563 22 197¢-05-10 2011-04-21 16.0C 100%

BOUSQUET 1978-04- IAMGOLD-Québec Management Inc.
22 CL 3718564 22 197¢-05-10 2011-04-21 16.0C 100%

BOUSQUET 1978-04- IAMGOLD-Québec Management Inc.
22 CL 3718565 22 197¢€-05-10 2011-04-21 8.0C 100%

BOUSQUET 197¢-04- IAMGOLD-Québec Management Ir-
23 CL 3718571 23 197¢-05-10 2011-04-22 16.0C 100%

BOUSQUET 197¢-04- IAMGOLD-Québec Management Ir-
23 CL 3718572 23 197¢-05-10 2011-04-22 16.0C 100%

BOUSQUET 1978-04- IAMGOLD-Québec Management Inc.
23 CL 3718573 23 197¢-05-10 2011-04-22 16.0( 100%

BOUSQUET 1976-04- IAMGOLD-Québec Management Ir-
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Township Type of Date of Date of Area Titleholder(s) (Name, Number and
/Seigneury /Lot Title Title No Staking Registration Expiry Date (Ha) Percentage)
BOUSQUET 197¢-04- IAMGOLD -Québec Management Ir-
24 CL 371857& 23 197¢&-05-10 2011-04-22 16.0(C 100%
BOUSQUET 197¢-04- IAMGOLD -Québec Management Ir-
24 CL 3718581 24 197¢&-05-10 2011-04-23 16.0(C 100%
BOUSQUET 1978-04- IAMGOLD-Québec Management Inc.
24 CL 3718582 24 197¢&-05-10 2011-04-23 16.0(C 100%
BOUSQUET 1978-04- IAMGOLD-Québec Management Inc.
25 CL 3718583 24 197¢-05-10 2011-04-23 16.0(C 100%
BOUSQUET 197¢-04- IAMGOLD -Québec Management Ir-
25 CL 3718584 24 197¢&-05-10 2011-04-23 16.0(C 100%
BOUSQUET 1978-04- IAMGOLD-Québec Management Inc.
25 CL 371858%& 24 197¢&-05-10 2011-04-23 16.0(C 100%
BOUSQUET 1978-04- IAMGOLD-Québec Management Inc.
24 CL 3718591 22 197¢&-05-10 2011-04-21 16.0C 100%
BOUSQUET 197¢-04- IAMGOLD -Québec Management Ir-
25 CL 3718592 22 197¢&-05-10 2011-04-21 16.0C 100%
BOUSQUET 197¢-04- IAMGOLD -Québec Management Ir-
26 CL 3718593 22 197¢&-05-10 2011-04-21 16.0C 100%
BOUSQUET 1978-04- IAMGOLD-Québec Management Inc.
27 CL 3718594 22 197¢-05-10 2011-04-21 16.0C 100%
BOUSQUET 1978-04- IAMGOLD-Québec Management Inc.
28 CL 371859% 22 197¢&-05-10 2011-04-21 16.0C 100%
BOUSQUET 197¢-04- IAMGOLD -Québec Management Ir-
24 CL 3718601 22 197¢-05-10 2011-04-21 16.0C 100%
BOUSQUET 197¢-04- IAMGOLD -Québec Management Ir-
25 CL 3718602 22 197¢&-05-10 2011-04-21 16.0C 100%
BOUSQUET 1978-04- IAMGOLD-Québec Management Inc.
26 CL 3718603 22 197¢&-05-10 2011-04-21 16.0C 100%
BOUSQUET 1978-04- IAMGOLD-Québec Management Inc.
27 CL 3718604 22 197¢&-05-10 2011-04-21 16.0C 100%
BOUSQUET 197¢-04- IAMGOLD -Québec Management Ir-
28 CL 371860% 22 197¢&-05-10 2011-04-21 16.0C 100%
BOUSQUET 1984-02- IAMGOLD-Québec Management Inc.
18 CL 4271441 21 1984-03-08 2011-02-20  7.0C 100%
BOUSQUET IAMGOLD-Québec Management Inc.
CLD P36001C 196¢-0S-26 2011-0¢-25 17.,¢ 100%
BOUSQUET IAMGOLD -Québec Management Ir-
CLD P59001C 1971-1C-04 2011-1C-03 231,7¢ 100%
BOUSQUET 200¢-12- IAMGOLD -Québec Management Ir-
TL PR99978 31 198:-05-30 200¢-05-30 130.3: 100%
BOUSQUET 2008-12- IAMGOLD-Québec Management Inc.
TL PR99979. 31 1992-05-01 200¢-05-01 263.5( 100%
BOUSQUET 2008-12- IAMGOLD-Québec Management Inc.
TL PR99980: 31 1995-07-01 200¢-07-01 148.1: 100%
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In 2008, some of the claims were surveyed for cosiga into a new surface lease for the explorasioaft site, Warrenmac ramp and other
infrastructure. Figure 4.2 shows the property bamand claim distribution regarding the Doyon &haliska Mine. Note that this lease is not
included in Table 4.1.

Figure 4.2:Doyon-Mouska-Westwood Projects - Minindeases and claims
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4.5 Legal Surveys

The original property boundary was surveyed by &Bl&uriers in April 1978. This survey covers thateeeastern part of the Doyon Property
starting from the western border of mining leas@®@ee Figure 4.2) to the eastern limit of théntéa The Westwood Project is located
entirely within this surveyed area.

Others surveys were conducted over different bleckh as: 1979 (JP Deslauriers — Mouska area) -89¢2L Corriveau — around BM 0695),
1990 (JL Corriveau — Mouska and West areas) an@d (H9Corriveau — Tailing pounds areas). Maps aeglable at the Doyon Office.
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4.6 Requirements to Maintain the Claims in Good Standig

Mining and tailing leases are renewable yearly@gjdivo fixed payments in May and July to the MR{{fuébec’s Ministry of Natural
Resources and Fauna). A mining lease is usuallgl f@ 20 years but in the Doyon case it was ex¢éehiy July 2¢ | 2010. At the expiration
date, it may be renewed for another 10 years.

All other claims are held in good standing by exatmn expenditures. The rent of each claim depemaigly on holding time and area. For the
Doyon-Westwood claims, the average rent per clai$ili000 per two year period. To accumulate creditslaims, a complete report
explaining exploration activities (type, time, Itioa, costs, results, responsible persons andeudilcontractors, contractor) should be filed with
the MNRF for statutory works. This report shouldrbgistered within two years after the expenditimage been incurred.

The global requirement for the Doyon-Westwood Prgpis about $120,500 every two years. All claims i good standing until 2011.

The excess expenditure on a claim can be appliegsntew adjacent claims in a radius of 4.5km agtk@ration (2011). For the Doyon-
Westwood Property, this excess totals $4,457,543m4l7if the rules remain unchanged, the excescanér existing Doyon claims for about
the next 30 renewals (or 60 years).

To secure the claims for the Westwood mine lifdescriptive report explaining recent exploratiorrkgoover the area should be sent for
registration to the MRNF. The only issue requiratgrification is which of these activities are adsible for claim credits. Given the level of
expenditures at Westwood, there is confidencethieae will be ample qualifying expenditures to ntain the claims in good standing for
several years.

4.7 Titles and Obligations / Agreements

The Doyon-Westwood property is held 100% by IAMGOCIbebec Management, Inc, a wholly-owned subsidi@hAMGOLD Corporation.
There are no agreements, joint venture partneihjrol party obligation attached to the Westwoodj&ut.
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4.8 Exceptions to Title Opinion

The author is not aware of any exceptions to tteeds described above, and did not review any miectiation which would indicate anything
other than clear title to the property.

4.9 Royalties and Other Encumbrances

In 1998, following the purchase of the 50% remairimterest of the Doyon property a participatigghtiwas granted to Barrick Gold
Corporation. In August 2008, IAMGOLD acquired theydn/Westwood Royalty from Barrick Gold Corporatiimn US$13M. This acquisition
allows future production from Westwood to be fremt Royalty obligations.

4.10 Environmental Liabilities

IAMGOLD is accredited ISO-14001. This means thattompany has implemented procedures and envirdahpaiicies that follow or are
subject to all relevant Federal and Provincial La8iace 1980, the Doyon Mine has produced more B ounces of gold from sulfide-
bearing ores extracted using open-pit and undengrinfrastructure. Mining activity has resultedmill tailings, sulfide-bearing mine dumps,
and mine water effluent. A restoration plan wasnsitted to the MRNF [Ministére des Richesses Natesett de la Faune or Ministry of
Natural Resources and Wildlife] and revised in 200greparation for its planned shutdown in 2008tal expected closure costs are $35M
which $26M has been earmarked for the rehabiltatomine dumps and tailing ponds. As of Decemigr2B08, $18.26M (70% of the $26I
was paid to the MRNF. Rehabilitation work commenite®008 with the trucking of sulfide-bearing wabteck into the inactive open-pit.

The next revision is due for the end of 2009 antinélude Westwood. Westwood will use the samd anid water management facilities.
Doyon reclaiming is not part of this budget and wastaken into account in this study. The envirentrcost was evaluated at $1.1M per year
versus $2.0M per year for Doyon. It was assumetitkieadifference will be carried by the Doyon mieelamation budget.

4.11 Permits and Licenses

Permitting for exploration activities in Québea@issociated with the claim staking process. To kdgms in good standing, surface explora:
expenditures must be incurred in the staked araadomulate credits. For more advanced exploratiojects (bulk sample, development
work) a surface lease or mining lease is required.
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It is expected that the operation of Westwood waaldtinue to be within the parameters of existiegnits and approvals of Doyon. As the
project options are reviewed, the potential envimental effects will be analyzed and mitigated teuga no significant environmental impact.
The project options may be subject to provincial/anfederal government environment impact assessraguirements, which will require
additional time in the project schedule to allowttee approval process. The exact approval reqenesnwill be determined in the Pre-
feasibility Study.

Applicable environmental regulations for Westwondliide:

« Rehabilitation Certificate Attestation d’Assainissement

e Certificate of Authorization under the Environm&niality Act;

e Québec’s Wildlife Conservation Act (Loi sur la cengation et la mise en valeur de la faune);

«  Québec’s Wildlife Habitat Conservation guiding miples (Les lignes directrices pour la conservaties habitats fauniques);

e Canadian Environmental Assessment Act.
For Westwood, all the necessary permits were obthia build the following infrastructures: graveld, woodcutting, electric power line,
communication line and water line. All are locateside the new surface lease. This lease allowbuiiding of infrastructures such as:
Warrenmac ramp, exploration shaft, waste pad ardnpaund.
The current surface lease will need minor modiftcategarding the location of the ventilation rafapplication in progress).
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5.0 ACCESSIBILITY, CLIMATE, LOCAL RESOURCES, INFRA STRUCTURE, AND PHYSIOGRAPHY

5.1 Access
The Doyon-Westwood property is located about 40=last of Rouyn-Noranda and 80 km west of V@ld'From the Provincial road no.117,

access is possible via the secondary road leadiMpnt-Brun and Aiguebelle National Park. From fingt intersection on this road (1 km), the
Doyon Mine paved road is followed over 4 km to ascthe property.

5.2 Physiography

The Westwood Project is located in glaciated tarranderlain by volcanic rocks. The physiographselatively flat (less than 35 meters
elevation) and at about 340 m above the sea |®a&rburden varies from 0 to 35 meters. Even ifdfeenage is good (multiple permanent and
intermittent creeks), the clayey soil can be wédgged during the summer season.

5.3 Climate and Operating Seasons

The regional climate varies from dry-hot (up to @bfn summer time (end of June to September); d with snowfalls (down to -40°C) in
winter (end of December to March). There is noyaeason but in the summer muddy trail conditicars slow exploration activities, as there
is a need to avoid releasing suspended matertalshia streams (environmental condition). Howesgecess is available year-round.

5.4 Vegetation

Spruce, pine, fir, larch, poplar, birch and cedaesthe main varities of the mature forest covetirggWestwood area. In November 2008, the
required permits were secured and woodcutting waspteted over the Westwood surface lease area.

As the project is close to a National Park, locédianimals are observed on the property from timmgéme.
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55 Location Resources and Infrastructure

The 120 km separating Rouyn-Noranda from Val-d'©sdattered with producing and past-producing rgipirojects such as: Mouska, Doyon,
Bousquet, LaRonde and Lapa. The local workforgegéegnized as skilled and experienced mine worftensers and staff). The Westwood
Project will be very attractive to potential empdeg due to its potential longevity and the comipetitvorking conditions offered by
IAMGOLD. Communication, fast network links and waseipply facilities are available at the Doyon MBiée. These were extended to the
Westwood Project in 2008. 25 KV power lines wesoduilt to supply the Westwood exploration shafi ¢he future ventilation raise.

The nearest active railway line is located less thakm south of the Project.
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6.0 HISTORY

The first exploration activities reported in thedlac area date as far back as 1910. Towards9868’4¢ and 1940’s, development work was
instigated by the Mooshla G.M. Company over the dida-A and Mooshla-B occurrences (4,444 tonnegd g Au/t). Simultaneously
(1938), O’Leary Malartic G.M. Ltd was working onetiWestwood occurrence (surface works, shallow shaftdrifts) and the Mic Mac Mine
was producing a total of 723,400 tonnes at 4.6 § &ud 0.5% of copper (1942-47).

The Doyon site was the subject of more intensepacting in the 1960’s by the prospector Arthur Dayim 1972, it became the co-property
of Silverstack Mines Company Ltd and of SOQUEM, ethcarried out exploration works between 1972 &itb1Long Lac Mineral
Exploration Ltd (Lac Minerals Ltd) took over Sihgtack Mines Ltd, and a drilling program of 120 leought the deposit into production in
February 1980. In 1983, a surface exploration cagmpad to the discovery of Doyon West Zones.

Through the years, exploration efforts were maadgpcentrated on the Doyon Mine. In 1986, Cambioktover SOQUEM’s mine assets,
including 50% of the Doyon Mine. Exploration prograwere then conducted on Doyon from undergroudoanthe Westwood-Warrenmac
areas from surface. The Warrenmac sulphide-lensietimited at that time. As of 1989, Doyon esséiytiaecame an underground mining
operation. In 1994, Barrick Gold Corp. took oveclMinerals Ltd assets and acquired its 50% inteéneste Doyon mine. In January 1998,
Cambior acquired Barrick’s 50% interest to becolheedole owner.

In 2002, Cambior’'s Exploration team initiated gegtal compilation that led to target the favouraBtaisquet Formation at depth where good
alteration patterns were recognized. The firstidglphase from surface (2002) led to the Westwarod North Corridor mineralization
discovery at depth, on the eastern side of the @eets~ault. This was followed by a major five-yeaploration program (still in progress)
targeting the favourable Westwood corridor at destithe original scheme, projected expenses ®etitire program (Westwood and
Mooshla) totalled $11.3 M to realize 50,000 meterdrilling and 2.6 kilometer of drift developmeetcluding follow-up.

Finally, in November 2006, IAMGOLD Corporation tooker Cambior Inc. and acquired all of its assettuiding the Doyon mine and
Westwood Project.

Table 6.1 summarizes exploration drilling over Westwood area (excluding Doya). Figure 6.2 shows inferred resources tonnagerdetw
time / location / people responsible for explomatprior the beginning of the actual program (2004).
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6.1 Ownership

Since 1978 ownership changes resulted from prigdia, take over or acquisition. During this tinhe imining concession and property bort
remain approximately the same, modification beingtéd to within the property limits when additidridocks were surveyed for tailings
disposal (claims transformation). Since Novembé&&0AMGOLD holds a 100% interest in the property.

Table 6.1: Previous Exploration Drilling — Warrenmac-Westwood Areas

Previous Exploration Drilling Warrenmac — Westwood Area

Surface/Underground Total Total

Year Exploration Area holes meters Dimension
1938 Shaft ww 76.2
193¢-95 From surface and undergrou ww 47 hole: 23604 n

Cadillac Group 2 hole: 252

North Zone 5 hole: 1290 n
1995 Surface Schiste / WW 6 hole: 6430n BQ/NQ
1996 Surface Warrenmac 10 hole: 3283n BQ/NQ
1999 Surface Schiste / WW 2 holet 864 nm BQ/NQ
2001 Surface Schiste / WW 7 hole: 5661 n BQ/NQ
2002 Surface Underground Schiste / WW Schiste 6 hole: 5855 n AQ/BQ/NQ

ww 2 hole: 1989n NQ
2003 Undergrounc 10-2/-125 2 hole! 2707 n NQ
2004 Undergrounc 14-01/.-125/WW 6 hole: 5240 n NQ/BQ
TOTAL 95 HOLES 57251 n
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6.2 Project Expenditures

Exploration expenditures on the Westwood projeetr dke five-year exploration program are liste&action 10.0 of this report.

Exploration expenditures prior to Cambior’s 2002dlvement have not been taken into account, howtinege is $4.4M of unused exploration
credits on claims.

6.3 Historical Mineral Resource and MinerbReserve Estimates

The Doyon Mine, adjacent to Westwood, does not titoites the main object of this report. Historicaberves stated in this section, related to
Doyon, are listed for information purposes only, it necessarily conform to CIM definitions, andrifore are not NI 43-101 compliant. The
historical reserves quoted in this section relatieistorical underground mining activity on the @oyMine. A description of Proven and
Probable reserves is not provided in this docuniémre is insufficient documentation to verify tiégtorical reserves would be resources or
reserves by today’s standards. The historical veseumbers should not be relied upon, as they havbeen classified according to CIM
resource/reserve categories. They are not inclirddee discussion of current resources in Sectiboflthis report.

As shown in Table 6.2, 30,980,000 tonnes have bgtacted from the Doyon Mine up to December 3D720or a total of 5.5 M ounces at an
average recovery rate of 94.8%. Figure 6.1 showsutative production and reserves. It is expectad ttie Doyon mine will cease production
in 2009 after almost 29 years of operation. At-atesthe mine openings and infrastructure will bptke minimum. The Doyon shaft will be in
operation until the Westwood shaft is completed faimdtional to the 1,080m elevation, expected atehd of 2010.
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Figure 6.1: Cumulative Production and Reserves at @yon Mine
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Figure 6.2: Exploration work location / period / results — Warrenmac-Westwood area

| 1634-39: ol shaft
1987-83: Discovery by A Sdvole 198753 surtace work by A Sawoe i)
198408 Fallow-up by Massicatte 424-34: falloweup by Massicotte |1}
(0.3 MeE B8 gty 5.7 pAut

BG40 UG wark by €. Sernler, K. Mol ' |
G516 MEE B3 00 Au (cubal grade 40 § by MLF. Busgon and Y. Lel
el 402N B85 whut

 Tormages and grades from inkemal scoplg shuly
Total: 12 3 M@ 8.0 ghuyt for 3.14 Maz '

View Morth - Modifled from Val-d"Or Exploration prev

6-4




Table 6.2: Historical Production at Doyon Mine

DOYON MINE
Underground
Open Pit Mining Mining Low Grade Total
YEAR Tonnage Grade Tonnage Grade Tonnage Grade Tonnage Grade
(metric tonnes) (g Ault) (metric tonnes) (g Ault) (metric (g Ault) (metric tonnes) (g Ault)
tonnes)

1980 685 74! 4,3 685 74! 4,3
1981 781 84: 5,2 781 84: 5,2
1982 1228 37! 4.9 1228 37! 4.6
1983 1322 53! 4.9 1322 53 4,9
1984 1 086 58I 54 12 01: 8,8 1 098 59: 54
1985 1 140 42 4.9 17 28¢ 12,7 1157 71 5,C
1986 1276 50! 4.8 90 34« 15,1 1 366 85: D43
1987 1028 40: 5,2 232 67 11,¢ 126107 6,4
1988 954 35¢ 5,2 491 82: 8.8 1446 17! 6,4
1989 59 96! 7,1 787 76( 8,3 253 74« 2,5 1101 46! 6,¢
1990 832 55; 9,C 189 21¢ 2,5 1021 76! 7,8
1991 999 24 8,C 139 71° 2,6 1138 96. 7,3
1992 1 064 90! 7,5 90 657 2,6 1 155 56! 7,1
1993 1102 98 7,2 21 63! 2,6 1124 61. 7,1
1994 1019 83! 7,2 119 02t 1,6 1 138 86! 6,€
1995 1164 60. 6,2 30 48: 1.4 1195 08 6,1
1996 121 62! 6,4 965 99: 6,1 59 15( 1,2 1146 76 5,8
1997 56 57 3,6 934 12! 51 243 07¢ 1,2 123378 4,2
1998 1167 09: 5,3 63 52¢ 1,C 1230 61! 5,1
1999 23 87¢ 34 1071 47. 5,7 172 79° 1,C 1268 14! 5,C
2000 35 08( 4.4 1125 48: 5,C 34 06 1,C 1194 62 4.6
2001 1083 34 5,5 161 18( 1,C 1244 52 4.¢
2002 1152 14: 4.€ 34 46: 1,C 1186 60: 4.t
2003 1008 25. 5,C 155 60¢ 1,C 1163 85! 4.t
2004 167 20: 1,6 930 36! 44 40 65! 1,C 1138 21! 3,8
2005 659 08! 4.9 33 19( 1,C 692 27: 4,7
2006 86 87 14 593 21¢ 4.9 59 40: 1,C 739 49! 4,2
2007 515 93¢ 5,1 515 93¢ 5,1
Total 10 055 96 4,9 19 022 53 6,3 1901 58I 1,6 30 980 07 5,5
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7.0 REGIONAL SETTING

7.1 Regional Geology

The Westwood Project is part of the Doyon-BousdiegRonde (DBL) mining camp (Figure 7.1). The projsdbcated within the Southern
Volcanic Zone of The Abitibi Sub-Province, withirr¢haean volcanic and intrusive rocks of the Bousgoemation (2701-2696 Ma), at the

top of the Blake River Group (BRG: 2703-2694 Ma)eTDBL mining camp hosts two world class deposite Poyon and LaRonde-Penna
mines). It is by far the largest gold-copper-ziilees producing district in Quebec with a total drtion, current resources and reserves record
of 145 Mt averaging 5.5 g Au/t for 25.5 Moz. Fowpadsit styles are recognized in this camp: 1) gizld-base metal, 2) vein stockworks and
sulphide disseminations (AuxCu-Zn), 3) intrusiofated Au-Cu-sulphide-rich veins and 4) shear-relata-Cusulphide-rich veins. After 30
years of exploration and mining activity, three egrare still in operation in the area (Mouska, Dognd LaRonc-Penna). Recent scientific
works (Langevin: in progress) have confirmed geaubal similarities between the host rocks of théemsalphide lenses at the LaRonde-
Penna mine and the rocks hosting the Warrenmacwdestmineralized corridor at Westwood. Consequettigre is significant potential for
gold-rich VMS mineralization to occur on the proer

7.2 Local Geology

The Westwood Project is located within the limitshee Doyon property (Figure 7.1) and covers thakBlRiver metavolcanic Group (BRG)
and a part of the metasedimentary Cadillac (CG)Kewlagama Groups. The Mooshla intrusive, a synvitcdifferentiated pluton, intrudes
the volcanics in the western part of the propeEcluding the West Zone, which is hosted within Bh@oshla intrusive, most of the Doyon
mine production and reserves are from the felsicardc rocks (Main Zone #2), the mafic to interneédivolcanics (Central Zone) and the
sericitic shear zone (Zone #1). Gold bearing VM8 disseminated sulphide zones occurring in theeeagtart of the claims are known as the
Warrenmac and Westwood showings, respectivelydawbst and to the east of the Bousquet Fault (BF).
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Figure 7.1: Westwood Project — Local Geology
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Within the New Zones (#2 Extension, North Corridand Warrenmac/Westwood areas, the stratigraphgrgky strikes east-west (N1A0°)
and dips steeply to moderately (70-80°) towardsbeth. No polarities have been observed but redioterpretation suggests a southerly
facing direction.

The deformation is heterogeneous and varies imgitiefrom moderate to strong. The regional foliatis eastwest, parallel to the stratigrapt
with dips varying from sub-vertical to 70° towattthe south. The regional metamorphism is transitimoan greenschist to lower amphibolite.

7.2.1 Lithology and Stratigraphy

The volcanic stratigraphic column was originallyided into six units by Savoiet al. (1991). Subsequent reviews by Lafraetal. (2002)
and Langevin-Mercieet al. (2004) further subdivided the units into distirghable members based on textural and/or chemigahpeters
(Figure 7.1).
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From north (base of BRG) to south (top of BRG) ¢haee:

Unit #1 (Hébécourt Formation): This unit consists of tholeiitic basalt with pilled, brecciated and massive flow textures with some
glomeroporphyritic bands. Numerous mafic sills ame, narrow argillic beds are also noted.

This unit is covered by the BLAKE RIVER GROUP (Bguet Formation) which is subdivided as follows:
Lower member: Tholeiitic to transitional affinity (2698 Ma).

Units #2.0 — 2.1:.0verlying and intercalated with the Hébécourt Fdramg unit #2 is composed mainly of tholeiitic gtea(feldspar) phyric
felsic rocks of intrusive origin (initially interpted as tuff). The Bousquet Zone #6 is located@iimunit.

Units #3.1 — 3.2 — 3.3Mafic to intermediate volcanic rocks displayingfadeous and/or flow textures. East of the Bous§aett, the
southern (upper) contact is not obvious as unis#3 contact with similar rock types of unit #44nit #3 hosts parts of the Main Zone (Zon
and the Central Zone at Doyon Mine.

Units #4.1 — 4.2 — 4.3Intermediate to felsic tuff or flows host most bétDoyon - Main Zone (Zone 2) and the WestwoodneZ®
Extension to the east. Part of the #4.3 unit iscéd by an E-W deformation corridor which pinchedepth and east of the mine area. This
shear zone (hosting Zone #1 at Doyon) deforms aéwark types (units #4.2, 4.3 and the base ofdnd)it is described as sericitic schist.

Units #4.4 — 4.5:These very heterogeneous units (intermediate ticrafcanics) and host to Zones 4 and 5 at Bous#letnd the north
corridor mineralization in the Westwood Projectaar€he upper unit, #4.5 (dacitic tuff), hosts tharvénmac and Westwood showings.

Upper member: Transitional to calc-alkaline affinity (2698-2694al)
Units #5.1 — 5.2 — 5.3Composed mainly of dacitic to rhyolitic, lapilli tdocky tuffs and host to Zones 3, 2 and 1 at Baasq, all
Bousquet-2 lenses and LaRonde zones 7, 6, 20NG@B.d®2mafic unit (#5.4) that could be volcanicsadine grained dyke was initially

documented in the LaRonde and Bousquet areas amavisecognized in the Westwood area east of 4,000E
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The Blake River Group is covered by the CADILLACIEEENTARY GROUP to the south.

Mooshla Intrusive: In the western part of the property, units #3.1 -2-3- 3.3 and #4.2 — 4.3 are intruded by the muétgghsynvolcanic
Mooshla pluton. The intrusive dioritic phase (nerthpart) hosts the main part of the Mouska mingenthe tonalitic or alaskite phase to the
south hosts the Doyon West Zones. The Mooshlasivieuwill not be discussed in this report.

Figure 7.2: Doyon-Bousquet-La Ronde Regional Stragraphy
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7.2.2 Structural Geology

All lithologies of the Blake River Group have beaffected by north-north-south compression, whiculted in a sub-vertical to steeply south
dipping east-west schistosity. High-strain easttwesridors are observed throughout the propertytside of these narrow corridors, primary
volcanic textures are typically well preserved.
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The dominant fault zone present on the Doyon pitgpetthe sericitic schist (Unit #4.3), with hightieformed rocks occupying a true width of
up to 150 meters. The schist dips at @&fards the south. The intensity of deformation assbciated sericitization appear to reduce wightd
East of the Bousquet Fault, the presence of thisdow is not well known.

Late conjugate brittle faults (NE-SW and NW-SE) #idts occur throughout the Doyon property. Thestrgignificant are the Doyon Fault
(dip £50°SE) and Bousquet Fault (dip £80°SE). Tattel shows a sinistral apparent displacement @fittB00 meters that affects the
mineralized zones. The vertical movement relatetii®fault is not well-documented.

7.2.3 Alteration

The Westwood area covers three pervasively alte@st;trending corridors that are stacked frommtartsouth and located midway between
the Doyon and Bousquet 1 deposits. Two alteragipes are recognized within the Westwood area: Brtsulphide veins associated with a
strong sericite-quartz alteration halo; and 2)pbkigle lenses associated with a chloritetgarnetecete assemblage surrounding a proximal
sericite-pyrite assemblage. Multiple geochemical@as were collected during the drilling campaigm final interpretation has not been
completed. A master thesis is in progress reldatuwéis subject, to determine similarities with tteeRonde and Bousquet Mines.

7.3 Mineralization

Mineralization observed in the camp is mainly agsted with units #4.2, #4.3, #4.4, #5.1, and #5.the Bousquet Formation. These units host
gold-rich VMS-type semi-massive to massive minegdlon such as the Bousquet, LaRonde, WestwoodveMaac deposits and gold-
sulphide vein-type mineralization such as Zonead Zat Doyon.

Excluding the Doyon Mine area, three distinct madieed envelopes are identified in the area covbyethis report. The first two zones (Zone
2 Extension and North Corridor) consist of quartzyite = chalcopyrite + sphalerite veins and veisl(<15cm) within a matrix containing 2
to 10% disseminated pyrite. The vein system is hbuty85-95° / 60-70°S which is slightly discorddatthe regional foliation (direction and
dip). Free gold is at the origin of high-grade \esuThese zones are located within felsic volcanits #4.3 and #4.4, and associated with a
proximal sericite-pyrite-garnet alteration assergbla
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The third envelope delineates the Warrenmac-Westwaioeralized corridor, which are located at thmeatratigraphic contact on each side
of the Bousquet Fault. Both consist of gold-richif@sphalerite stringers or concentrations wittelaonassive sulphide bands (5-20cm) and
minor gold-bearing sulfide- rich quartz veins/veis|, all included in a disseminated pyriteh halo. The zinc and copper distribution is wetl
understood. Occasional black quartz veins withaalrite traces return gold values, but not systemally. East-west sub-horizontal quartz-
tourmaline (pyrite) veins are also present butlyamaomalous in gold.

The Federal Government is in the final stages dfrgortant multidisciplinary study (e.g. oxygentspes, sulphur isotopes, U-Pb
geochronology, etc.) that aims to better understhadjeological and hydrothermal evolution of t@LDramp. They goal is to determine
whether these mineralized zones represent a ti@maisystem and hydrothermal link between the myagmatic Au-Cu veins of the Doyon
deposit to the west, and the volcanogenic sulfelas; stockworks and disseminations of the Boustjueine to the east.

7.4 Geochemistry
Geochemical data interpretation has yet to be cetag! The main alteration styles are listed ini8act.2.3. The original geochemical data

evaluation completed at the beginning of the ptagstablished discriminant ratios for: lithologiefteration trends, plunges, favorable
stratigraphic corridors and metallic associatidiige database will be updated with recent dataki® itsto account results from ongoing studies.

7.5 Geophysics

The Westwood area has been surveyed with mosedfdkitional geophysical prospecting methods iicig ground magnetics,
aeromagnetics, VLF, Induced Polarization (IP) aul$g-EM in drill holes. Compilation maps were prodd and are available on site.

In the last four years, the INFINITEM-method wagdi$n selected deep holes to help locate majorwiods within the favorable volcanic
sequence.

These very deep holes (starting from 900m undergtdéo 2km depth) required huge loops to inducefficgent electromagnetic field to detect
conductors. Some weak in-hole and off-hole anormaliere detected and explained by pyrite conceatrsitaind veins within known
mineralized corridors.
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In 2008, an INFINITEM test-survey was conducte@ ishort holes crossing and surrounding the Warrerieres. The test didn’t return a good
response for the lens itself, possibly becausbefype of pyrite encountered and the high sptaledntent.

After about 10 deep hole surveys and the Warrenssicthe response was judged too weak and thatipgicosts too high to continue.
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8.0 DEPOSIT TYPES

Production and remaining resources and resentbg &oyon-Bousquet-LaRonde (DBL) mining camp tdwb Mt of ore at 5.5 g Au/t (793 t
Au, or 25.5 Moz) at the end of 2007.

Four main Au + Cu-Zn-Ag deposit-types are recogahirethis camp: 1) Au-rich VMS deposits (LaRondeR& and Bousquet 2-Dumagami,
Warrenmac); 2) Au-rich sulfide veins, stockworksl alisseminations (Bousquet 1, Westwood, EllisohE@zonal “intrusion-related” or
syn-magmatic Au-Cu sulphide-rich vein system(s)y@a Mooshla-A); and 4) Syn-deformation remobiliz&aCu sulphide-rich veins
(Mouska, Mic Mac, Mooshla-B).

The origin of the gold in the DBL camp has beereegively debated in the past and three models Ibeee proposed: synvolcanic, multi-
stage, and syn-deformation. Recent and currentestad the LaRonde Penna deposit, Westwood mirzatali zones, and Mooshla
synvolcanic intrusion-related vein systems, comthiwéh the geological synthesis of the DBL miniragp, have provided further insights
into the synvolcanic model for the introductiontioé Au, highlighting the fact that deformation @t & prerequisite for the genesis of Au +
Cu-Zn-Ag, Doyon-Bousquet-LaRonde-type deposits.
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9.0 MINERALIZATION

The mineralization setting was described in secti® Zone 2 mineralization was exposed in lateB20er a distance of 225m and showed
better continuity than expected. Mapping showed tthemineralization is slightly oblique in bothiké and dip relative to the stratigraphy.
The mineralization distribution is not well understl since visible gold-rich accumulations wererisgeted in a Zone 2-related structure
immediately adjacent to low-grade gold values ifi Holes. The knowledge of the mineralized zonésincrease with the data acquisition
and additional underground development.

Also, the Federal Government (Geological Societ€ahada) is in the final stages of an importantiaistiplinary study (e.g. oxygen
isotopes, sulphur isotopes, U-Pb geochronology) #tat aims to better understand the geologicdlramrothermal evolution of the DBL
camp. The goal is to determine whether these miinatad zones represent a transitional system gdbthermal link between the syn-
magmatic Au-Cu veins of the Doyon deposit to thestwand the volcanogenic sulfide veins, stockwankd disseminations of the Bousquet 1
mine to the east.
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10.0 EXPLORATION

10.1 Summary

The Doyon mine exploration history and ownership heen summarized in Section 6.0. Through the ys@ajor exploration efforts were
concentrated on the Doyon Mine site but since 2@8@2focus has turned to the volcanic massive #ldplind the gold-rich VMS potential of
the Blake River Group, especially in the WarrenmadVestwood area. The stratigraphy in the area Isdeéined (Bousquet Fm) and host-
rocks are the same as those hosting gold and VN8ralization at the Bousquet and LaRonde mines.

In 2002, Cambior’s Exploration team initiated arportant five-year exploration program which targktiee strongly altered volcanic rocks of
the Bousquet Formation at large spacing (200m *3@hd at depth. In the original scheme, projeetquenses for the entire program
totalled $11.3 M to complete 50,000 meters of idiglland 2.6 kilometers of drift on two projects ($ti@ood and Mooshla).

Following Phase 1 success, the initial planning meaadjusted in 2004 to 2.89 km of explorationtd8f400 meters of surface drilling and
50,280 meters of underground drilling. Revised exjiteires for this 4-year program totaled $9.9 MO2@008).

By the fall of 2006, two new Zones were interseaadhe western side of the Bousquet Fault andiaitien/evaluation drilling program was
then required to target Zone 2 and North Corridararalization (with a drilling pattern of 40m x 4QnThis inflated the initial project
estimates to 95,000 meters of underground driliogne surface drilling, 3.6 km of underground depeient and an increased power
capacity to feed seven underground drills. Tharested budget to the end of 2009 was revised tal$21(before tax credits).

In 2008, following the good evaluation drilling s on Zone 2, including a better than expectedioaity of the Zone, a significant
intercept at 2.5km depth, and taking into accohattime required and associated costs to drihedge depths, the IAMGOLD Board of
Directors approved ramp access to the Warrenmae Znd the sinking of an exploration shaft to alfowdrilling at depth. The budget now
includes surface infrastructures and shaft sinking.

Field exploration activities over the last 4-ye@@sd 2004 — June 2008) are listed in Table 10.4&didition to these, some INFINITEM
geophysical surveys were conducted in selectedstamld geochemical samples were taken on a recadés to quantify alteration. The
exploration team is made
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up of 3 to 4 geologists including one senior geidbgnd one project supervisor plus 2 or 3 corelslagtendants. Responsibilities include drill
supervision, mapping (drift and outcrops), coretpgoaphy, core logging (geological and geotechhicalre sampling, and insertion of
QA/QC sample standards.

Table 10.1: Summary of recent exploration work

Surface Drilling Underground Drilling Cost excluding tax

Year Drifting Holes (m) Holes (m) credits
2004 752 4233 n 2 hole! 3064 n C$3.05 M
2005 910 7 holes ea 6 303 9 hole! 9571 m ol C$3.451 N\

BF WW+Wat 9727 n
2006 976 v 0 hole Om 22 hole: 16 972 n C$4.453 M ol
4.438 M
2007 915 3 hole! 1712 n 26 hole: 26 038 n C$6.522 N\
2 ext. on War

2008(end of June 715 Val. Warr 5655 n Val. +def ZZ 15272 n 2.870 M
Expl. WW 3338n Expl. WW 13184 n 2.264 M{
Ing. Ing. 2556 n 0.268 MJ
TOTAL 21241 n 86 813 n 21.88 M{

Figure 10.1 shows a schematic longitudinal vievaatfial (2007-08) and future drilling locations.
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Figure 10.1: Westwood Project — Schematic longitudial composite

Wesitwood Project - Schematic longitudinal composite
2007-08 DRILLING WORKS AREAS

View Morth Mn&ified from Val-d'Or I-rplnrat.inn previous p{a!.antafiun

10.2 Drilling Results

The potential resource base of the Westwood prigeqite significant. The 2007-08 exploration lihidy increased the information coverage
over and below the 14 level and, on both sideh@Bousquet Fault. The continuity and lateral eixté the mineralized lenses were also
better defined. The current definition drilling gram on Zone 2 delineated better mineralizatiortinaity than expected, although the grade
distribution appears quite variable inside the I&wme of these extensions will require follow-o®2D09. New drill access and additional
drilling are planned.

There is still good potential to find more resogroa both sides of the Bousquet fault. On the vmestiele, mineralization is still open 1) at
depth, 2) below the 14 level between Doyon andtWesd (only a few drill holes have been drilledtis area to date) and 3) between
Warrenmac and the fault itself.

10-3




On the eastern side, new mineralization contougsire further definition and currently known zomesain open at depth.

The 2009 exploration program will continue to reuba potential of the project, especially at degid to the west of Zone 2 and North
Corridor below the 14 level. Close to 40,000 metgrdefinition drilling have been planned to fusthiefine the three corridors mainly
between surface and 1.5 km depth, on both siddedBousquet Fault.

Table 10.2 presents some of the exploration dgiltesults that have been used for resource estimatid Table 10.3 and Table 10.4 list the
results from the definition drilling campaigns (862007 to June 2008). All drilling results usedcsi 2004, for resource estimation have been
either published in Cambior or IAMGOLD press reksas

Figure 10.2 and Figure 10.3 illustrates the distitn of new interpreted blocks in plan view anohigtric west view respectively.
Longitudinal sections of the three mineralized hnrs are presented in Figure 10.4 and Figure 10.5.
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Table 10.2: Westwood Project- Most Significant Exgdration Results

(AUGUST 2007-JUNE 2008)

Intersection Zone 2 North Corridor Westwood
Core length True width Au Cu Zn Au Cu Zn Au Cu Zn
Hole # from (m) to (m) (m) (m) g/t % % g/t % % glt % %
Bousquet Faul
1529.5 1566.0 36.5 20.9 2.0 01 01
Inc1.1530,% 1532.5 2.0 1.2 5.3 0.3 0.2
R14242A-07 Incl. 1544,0 1548.0 4.0 2.3 10.7 0.1 0.0
Incl. 1544,0 1545.0 1.0 0.6 30,0 0.1 0.0
1644.5 1659.0 145 9.0 02 00 0.2
1677.0 1706.0 29.0 18.8 02 01 01
Bousquet Faul
1586.0 1599.5 13.5 7.2 3.2 —
incl. 1589,0 1590.0 1.0 0.5 26,0 0.2 0.0
R AT 1681.0 1701.1 20.1 12.1 05 01 0.1
incl. 1689,0 1690.0 1.0 0.6 36 04 01
1716.0 1728.0 12.0 7.2 03 01 01
1328.5 1331.5 3.0 0.7 46 — —
1627.5 1628.0 0.5 0.2 30.1 — —
1659.0 1669.0 10.0 3.3 11.6 02 0.2
incl. 1665,0 1666.0 1.0 0.3 52.7 09 11
incl. 1668,0 1669.0 1.0 0.3 29.1 — —
R14281B-07 1688.0 1693.0 5.0 1.7 236 02 05
incl. 1688,0 1689.0 1.0 0.3 26.1 04 038
incl. 1690,0 1691.0 1.0 0.3 61.1 02 19
1812.5 1815.5 3.0 1.6 1.2 — —
Bousquet Faul
Hole temporary stopped (2096m), stronger drill wil deeper to cut completely the felsic sequenséiigLaRonde 20N and 2(
332.0 338.5 6.5 6.1 153 — —
Incl. 332,0 3335 15 1.4 103 — —
Inc1.337,5 338.5 1.0 0.9 79.7 01 0.0
338.5 348.5 10.0 9.3 09 — —
R14286-07 348.5 349.5 1.0 0.9 71.8 01 0.0
398.0 404.0 6.0 5.9 127 — —
Incl. 401 402.0 1.0 1.0 37.2 — —
586.0 587.5 15 1.5 2.9 — —
644.5 646.5 2.0 2.0 09 00 11
357.5 359.0 1.5 1.5 0.9 — —
524.5 526.0 1.5 1.5 9.2 — —
RS U 575.0 576.0 1.0 1.0 107 — —
615.0 630.5 15.5 15.4 03 00 0.2
477.5 478.5 1.0 0.8 0.7 — —
591.0 593.0 2.0 1.6 #H# 0.0 0.0
R Incl. 591,0 592.0 10 0.8 2464 00 00
769.5 771.5 2.0 1.7 48 01 23
521.5 522.5 1.0 0.7 153 1.0 0.0
R14340-07 630.0 631.0 1.0 0.7 106 — —
665.5 682.5 17.0 11.5 02 00 01
437.0 438.0 1.0 0.7 51 — —
540.0 541.5 15 1.1 6.0 — —
R14341-07 720.0 721.0 1.0 0.7 12.4 — —
725.0 726.0 1.0 0.7 4.8 — —
843.0 850.0 7.0 5.1 03 00 11
567.0 568.0 1.0 0.5 27 — —
740.0 741.0 1.0 0.6 109 11 0.0
RSt 912.0 919.0 7.0 3.9 72 01 15
Incl. 915,0 916.0 1.0 0.6 152 00 21
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Intersection Zone 2 North Corridor Westwood
Core length True width Au Cu Zn Au Cu Zn Au Cu Zn
Hole # from (m) to (m) (m) (m) glt % % g/t % % glt % %
594.0 596.0 2.0 0.8 287 00 02
Incl. 594,0 595.0 1.0 0.4 387 00 0.4
635.0 636.0 1.0 0.4 151 0.0 0.0
B 1310.5 13115 1.0 0.4 275 —  —
1392.0 1394.0 2.0 1.0 02 01 00
1437.0 14422 5.2 27 05 — —
Bousquet Faul
519.0 520.0 1.0 0.7 15 — —
635.0 653.0 18.0 13.2 05 01 05
RIS Incl. 635,0 637.0 2.0 15 18 01 41
Incl. 637.0 641.0 40 2.9 02 00 04
Incl. 650.5 653.0 25 18 15 01 14
354.0 356.0 2.0 1.9 253 03 0.0
incl. 355,0 3555 05 05 615 04 0.0
394.0 397.0 3.0 2.8 102 06 0.0
incl. 395,5 396.0 05 05 265 00 0.0
B 566.0 568.0 2.0 1.9 58 — —
610.0 623.5 135 13.0 12 00 11
incl. 612,0 614.0 2.0 1.9 36 01 50
incl. 616.5 619.0 25 2.4 26 00 12
428.0 429.0 1.0 1.0 25 02 00
549.0 5535 45 44 04 — —
RUlAZE0T 567.0 570.0 3.0 2.9 34 00 00
614.0 615.0 1.0 1.0 02 00 03
Bousquet Faul
579.0 582.0 3.0 1.8 22 — —
R A2 736.0 737.0 1.0 05 61 — —
751.0 753.0 2.0 1.3 08 01 14
399.5 4015 2.0 1.9 11 — —
487.0 488.0 1.0 0.9 31 01 o1
R0 600.5 603.5 30 28 46 01 00
606.5 611.0 45 43 18 01 00
625.5 627.0 15 0.8 23 — —
R14427-07 798.0 799.0 1.0 05 34 —
Abandoned targets not reack
625.5 627.0 15 0.8 132 00 0.1
incl. 625,5 626.0 05 0.3 314 00 02
804.5 806.0 15 0.7 58 — —
RIAZ =0 917.0 919.0 2.0 1.0 23  # 00
Bousquet Faul
1058.0 1064.0 6.0 3.1 00 00 00
385.5 386.5 1.0 0.9 220 00 0.0
390.5 3915 1.0 0.9 544 00 0.0
R14429-07 544.5 545.5 1.0 0.9 59 00 00
564.5 565.5 1.0 0.9 96 — —
599.0 600.0 1.0 0.9 53 02 02

10-6

Associated
Wireframe

7210

WW25

7215

7225

WW25

WW25

7210

7210

7215




Table 10.3: Drilling Results From Warrenmac Press Rlease May 2008

Intersection Cut Average Warrenmac Horizon-
Core length True Au Ag Cu Zn Au Ag Cu Zn
hole # from (m) to (m) (m) width g/t g/t % % g/t g/t % % Remarks
285.6 286.5 0.9 7.2 24.0 0.0 8.6
286.5 288.0 15 3.4 29.1 0.0 8.2 Massive Sulfide
850-87 288.0 289.5 15 4.9 4.1 245 0.1 6.0 1.7 24.2 0.3 2.0 (P=80%,Z=-
289.5 290.5 1.0 1.7 20.6 0.0 7.3 3%,C=1% )
290.5 291.5 1.0 8.1 22.3 0.2 5.2
327.5 328.2 0.7 19.7 854 0.1 7.6 Massive Sulfide
328.2 329.0 0.8 0.6 9.3 0.0 0.7 (P=90%,Z="-
329.0 329.8 0.8 104 12.7 0.0 7.4
865-87 329.8 331.4 1.6 6.0 10.2 35.9 0.2 2.2 8.9 17.1 0.1 0.5 Dissiminated sulfide
331.4 332.5 11 16.6 37.4 0.3 0.8 (P=2-30%,Z=1-5%,C<1%
332.5 333.5 1.0 11.3  60.0 0.5 0.6
333.5 334.7 12 10.0 61.0 0.6 0.7 Massive Sulfide
334.7 336.0 1.3 6.1 20.3 0.0 3.2 (P=80%,Z="-
317.5 318.2 0.7 3.8 19.6 0.0 0.7 60[P(2)]35,5
318.2 318.8 0.6 7.5 40.2 0.0 4.2  Massive Sulfide P=92%, Z=5
318.8 319.8 1.0 6.4 8.0 67.5 0.6 3.7 2.3 19.7 0.0 3.7 Dissiminated tc
319.8 321.0 12 6.9 90.5 1.2 3.2 sem-massive
865A-07 321.0 322.0 1.0 12.3 1327 0.7 5.0 sulfide
322.0 323.0 1.0 10.5 1194 1.2 2.2 (P=5(-60%, Z={-8%)
323.0 323.8 0.8 3.0 19.3 0.1 2.0 Massive Sulfide
323.8 324.5 0.8 4.9 34.3 0.0 8.5 P=88%, Z=10%
324.5 325.3 0.8 19.7 85.7 1.0 4.4 2 veins; 4qjptz and 12pz(
378.0 379.0 1.0 3.8 14.4 0.1 0.3 s )
Dissiminated Sulfides
379.0 380.0 1.0 3.7 5.0 23.2 0.2 1.0 1.7 13.4 0.1 0.3
SES 380.0 3815 15 81 319 04 06 (P73-5%.251.3% (locally)
381.5 382.0 0.5 4.3 34.3 0.3 5.0 Massive Sulfide:
278.2 279.6 14 0.0 44.6 0.1 10.0 Massive Sulfide:
279.6 280.6 1.0 2.9 76.0 1.4 1.3
1123-96 280.6 281.3 0.7 4.9 3.2 56.5 0.4 4.8 2.0 36.7 0.3 1.2 Dissiminated Sulfide
281.3 282.2 0.9 5.5 57.0 0.5 1.3 P=20%, Z=5%, C<19
282.2 283.1 0.9 3.2 62.0 0.6 4.7
283.1 284.4 13 5.8 61.0 0.0 6.4
276.8 277.8 1.0 0.2 10.0 0.1 0.1
1123B-07 277.8 278.9 11 3.4 12.8 70.7 0.1 6.6 154.0 882.8 0.4 8.7 Massive SulfidesP
278.9 280.0 11 8.0 52.6 0.0 18.1 75%, Z=20%, C=2%
280.0 281.0 1.0 0.5 9.2 0.1 0.3
271.5 272.6 1.1 13.6 75.7 0.1 19.9
1123C-07 272.6 273.6 11 3.1 5.6 33.3 0.0 9.3 5.0 32.0 0.0 11.0 Massive Sulfide:
273.6 274.1 0.5 0.1 3.0 0.1 0.3 P=70%, Z= 25%, C=29
274.1 275.0 0.9 0.0 2.3 0.0 0.0
268.5 269.5 1.0 1.6 16.7 0.1 0.4
1124-96 269.5 270.5 1.0 3.3 7.0 52.9 0.1 6.7 8.5 54.0 0.0 7.9 Massive Sulfide:
270.5 271.7 1.2 11.5 85.0 0.1 111 P=65%, Z=30%, C=3°
271.7 272.2 0.5 4.1 46.1 0.6 6.3
359.7 361.2 15 5.5 22.8 0.1 0.4 Irregular veins and sulfide
1125A-96 361.2 362.7 15 3.7 5.9 30.0 0.1 2.7 6.3 27.1 0.2 1.4 concentration (P=7-25%, Z=!
362.7 363.2 0.4 2.4 27.1 0.2 5.8 5%. C-2% locally)
363.2 363.9 0.8 9.0 60.0 0.0 10.3 Massive Sulfides P= 809
236.7 238.2 15 448 3255 14 0.9 130qgjwpcz*; 12% P 89
238.2 239.7 15 13.6 88.8 0.0 14.5 C 4% Z;
239.7 240.7 1.0 1.1 4.6 0.0 0.4
240.7 241.7 1.0 6.6 115 73.0 0.2 10.7 142 708 0.0 5.2 Massive Sulfides (P=829%
S01276-07 241.7 242.7 1.0 3.3 24.7 0.0 18.8
242.7 243.7 1.0 2.7 30.4 0.0 17.8
243.7 2447 1.0 4.5 63.4 0.0 234 Massive Sulfide (P=73¥%
244.7 245.7 1.0 3.7 57.3 0.0 6.9 Z=25%, C<1%,
245.7 246.6 0.9 5.0 46.4 0.1 11.3
352.8 353.8 1.0 15 9.6 0.1 2.3 Dissiminated tc
353.8 354.8 1.0 6.3 48.7 1.0 0.6 sem-massive
354.8 355.8 1.0 7.1 31.0 0.3 0.3
355.8 357.3 15 6.1 9.8 50.7 0.7 1.3 6.4 16.6 0.1 0.2 sulfides( P=2-65%
S01277-08 357.3 358.5 12 27.6 2264 3.2 35
358.5 359.0 0.5 2.6 15.7 0.1 0.6 Z=1-3%)
359.0 360.0 1.0 6.2 39.1 0.4 1.2
360.0 360.9 0.9 35 25.6 0.1 1.7
360.9 381.8 0.9 21.0 348 0.1 0.7
333.2 333.7 0.5 1.4 10.9 0.1 5.7 Massive Sulfides (P=75%
333.7 335.0 1.3 21 20.4 0.3 0.3 Concentration of sulfide i



335.0 336.0 1.0 3.8 23 171 02 11 18 96 02 04

S01278-08 336.0 337.0 1.0 43 31.0 03 04
337.0 338.0 1.0 14 95 00 13

Q: Quartz Results before November 20 1987-1996

P: Pyrite Results since the beginning of evaluation drillprgject (No 200- April 2008

C: Chalcopyrite

Z: Sphalerite 120[zPC]7,3,1 Au Cut =40 g/t

J: Carbonates T Ag Cut = 200 g/t

. . ; Cu uncut
K: Sericite lengh (cm)- sulfides Zn Uneut

*: Visible Gold

10-7

centmetric band
(P=1(-25%,
Z=5-10%)




Table 10.4: Evaluation Drilling Results From Warrenmac — Press Release May 2008

Intersection Cut Average Warrenmac Horizon-
Core length True Au Ag Cu Zn Au Ag Cu Zn
hole # from (m) to (m) (m) width g/t g/t % % g/t g/t % % Remarks
305.5 306.5 1.0 0.3 5.3 0.1 3.8
306.5 307.5 1.0 3.8 29.2 0.1 10.3
307.5 308.5 1.0 2.7 235 0.1 4.1 .
Massive to
S01279-08 308.5 309.5 1.0 4.7 8.7 55.3 0.1 6.1 1.0 12.9 0.0 4.0 . . )
309.5 310.5 1.0 04 1666 00 3.0 seriEsEe Suliies
310.5 311.5 1.0 221 1074 0.0 5.1
311.5 312.5 1.0 304 1924 0.5 12.7
286.0 287.0 1.0 8.7 30.3 0.1 10.4 Massive sulfides (Z=55%
287.0 288.0 1.0 5.7 6.1 0.1 0.5
S01280-08 288.0 289.0 1.0 3.8 5.4 21.0 0.1 2.7 2.8 11.1 0.1 0.7 Semi-massive sulfides
289.0 290.0 1.0 4.4 26.8 0.1 0.6 (P=20-65%, Z=2-3%)
290.0 291.0 1.0 5.2 30.8 0.2 1.3
344.5 346.0 15 5.2 10.4 0.0 1.1
S01281-08 346.0 346.5 0.5 2.8 4.2 7.5 0.0 4.1 1.3 3.3 0.0 5.7 10-25% Py; -20% Sp
346.5 347.0 0.5 7.3 6.8 0.0 4.0
347.0 348.0 1.0 25 15 0.0 8.0
246.9 247.5 0.6 14.7 86.8 0.0 12.9  Massive sulfide (P=85, Z=1!
247.5 248.3 0.8 2.1 215 0.0 1.3 Sulfide band (P=15%, Z=2%
248.3 249.8 1.5 30.6 147.1 0.2 7.2 . .
S01284-08 249.8 251.3 15 6.2 96 739 01 107 31 266 00 157 Massz"[ig;”“ée_slgj‘%%’
251.3 252.3 1.0 79 690 00 146 =L, C=I0)
252.3 253.0 0.7 5.7 Not assayel
253.0 254.5 1.5 0.1 Not assaye:
317.7 318.7 1.0 4.6 38.1 0.0 8.1 Sulfide in concentratio
318.7 320.4 1.7 14.0 98.1 0.7 2.5 band (P=25%. Z=-5%)
320.4 320.7 0.3 7.4 1425 2.9 4.0 25 cm massive sulfide
S01286-08 320.7 321.9 1.2 5.6 9.0 72.7 0.5 4.1 14.2 103.3 0.8 0.8
321.9 322.9 1.0 3.1 22.8 0.0 3.2 Ve s
322.9 323.9 1.0 3.3 33.8 0.1 3.9 P=90%, Z=5%)
323.9 324.9 1.0 105 95.1 0.1 7.8 ’
317.2 318.3 11 16.2 74.7 0.0 2.1 Massive sulfide:
318.3 319.0 0.7 5.2 32.4 0.0 3.5 (P=95, Z=5%
319.0 320.0 1.0 2.3 14.9 0.0 3.8
S01288A-08 320.0 321.0 1.0 6.1 6.3 32.9 0.1 2.4 2.6 12.4 0.1 5.1
321.0 322.0 1.0 2.2 18.6 0.1 0.8
322.0 323.0 1.0 9.8 63.6 0.4 0.6
323.0 324.0 1.0 4.3 9.4 0.1 1.2
377.0 378.0 1.0 4.5 5.4 0.0 3.2 120[zPC]7,3,1
378.0 379.0 1.0 0.2 0.6 0.0 0.2
S01289-08 379.0 379.4 0.4 5.1 7.0 21.4 0.0 1.0 0.1 1.7 0.0 0.6 ‘ _ ‘
379.4 380.4 1.0 0.4 4.4 0.0 0.0 Semi-massaive to massive
380.4 381.4 1.0 26.9 98.8 0.1 1.1 sulfides (P=40-60%, Z=1%.
381.4 382.6 1.2 5.9 8.2 0.0 0.6 C=1%)
280.0 280.6 0.6 442.8 0.9 0.4 Vein with visible gold
280.6 282.0 1.4 18.1 89.0 0.2 1.5
282.0 283.5 15 4.2 43.2 0.0 5.3
283.5 285.0 15 3.5 38.1 0.0 10.7
S01291-08 285.0 286.5 15 8.7 7.0 48.5 0.1 7.5 2.1 16.0 0.0 9.7 Massive sulfides
286.5 288.0 15 2.1 19.5 0.0 11.8 (P=85%, Z-10%)
288.0 289.5 15 2.7 28.5 0.2 4.5
289.5 290.5 1.0 25 30.8 0.1 7.8
290.5 291.3 0.8 7.7 75.0 0.0 14.8
314.9 315.4 0.5 20.2 76.3 0.0 8.7 Massive Sulfides (P= 509
315.4 316.0 0.6 5.7 23.2 0.1 3.1
316.0 317.0 1.0 11.3 309 0.2 0.2
317.0 318.0 1.0 9.7 37.1 0.2 0.2 Irregular vein and/or locally
S01292-08 318.0 319.0 1.0 6.0 8.1 30.0 0.2 2.1 8.2 20.5 0.1 0.2 sulfides concentration (P=1C
319.0 319.7 0.6 3.9 16.3 0.1 0.8 30%, 2= 1-4%)
319.7 320.7 1.0 0.9 6.5 0.1 2.2
320.7 321.2 0.5 0.7 6.8 0.7 0.1
321.2 321.7 0.5 159 825 0.1 8.9 Massive Sulfides (P=50%
262.0 263.0 1.0 0.3 12.7 0.0 0.6
S01293-08 263.0 264.0 1.0 3.7 25 37.4 0.0 3.4 25 41.2 0.0 25 Sem-massive sulfide
264.0 265.0 1.0 3.1 40.6 0.0 2.4
265.0 265.7 0.7 4.8 62.4 0.1 9.9
370.0 371.0 1.0 1.2 8.1 0.0 0.2
371.0 372.0 1.0 2.6 15.7 0.3 0.5 170L[PZ]7,3,
S01295B-08 372.0 373.0 1.0 3.1 1.1 12.6 0.1 7.3 0.4 1.1 0.0 0.2 Massive sulfide:
373.0 373.8 0.8 1.0 16.2 0.0 18.5 (P=50%, Z=50%
373.8 374.6 0.8 0.0 25.2 0.0 22.6



Cl: Quartz

P: Pyrite

C: Chalcopyrite
Z: Sphaierite

J: Carbonates
K: Sericite

*: Visible Gold

Results before November 20 1987-1996
Results since the beginning of evaluation drillprgject (No 200- April 2008

120[zZPC]7,3,1 Au Cut =40 g/t

T ~ M Ag Cut =200 g/t
. Cu uncut

lengh (cm)- sulfides Zn Uncut
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Figure 10.2:Plan view Showing Mineralized Blocks fom New Interpretation

| NEW INTERPRETATION
PLAN VIEW - LEVEL 14
Elev, 4120 +/- 150m
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Figure 10.3: West-inclined view Showing MineralizedBlocks from New Interpretation

NEW INTERPRETATION
| WEST VIEW
"‘.‘-ij 'n.-"ﬂ 1'-I_-"-.._ _f ﬁt_jm
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Figure 10.4: Compostie Longitudinal Section A-A oZone 2 Extension




Figure 10.5: Composite Longitudinal Section B-B oNorth Corridor
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11.0 DRILLING

Orbit Garant Drilling is the drilling contractorh& 2004 program had objectives to explore the fblerstratigraphy using two drills set in an
underground drift.

By the end of 2007, the electrical capacity wasdased to support more equipment. Current powéliagon is sufficient to feed six
underground drills. During 2008, nine electric l@r{l6 from underground and 3 from surface) wereninig simultaneously most of the time on
the project.

Two sizes of diamond drill core, BQ and NQ, aredugéhe NQ-size is used at the beginning or foretht&re hole to help control deviation.
NQ-size is also used to increase the recovery ihgtyosheared or fractured rock is expected.

When the maximum depth penetration is reachechfoNQ-size, drillers reduce to BQ-size. To datde lengths vary from 800 meters to 2.2
kilometers. In 2008, Orbit-Garant built an innovatrig capable of achieving 2.5 km depth penetnafithis drill is currently active
underground and once the first deep hole is comglet will provide information up to 3km below $ace.

The deviation is often difficult to control dependion the relation (direction/dip) between holed tire regional foliation. At sharp angles,
holes tend to lift while at more open angles, graency is to deepen. In the case of deep holeyeseare often used to reach upper targets
because it is easier to control the deviatiors Hlso the best way to duplicate intersectionsiobtefrom the parent hole.

Overall, the core recovery is usually very good5%9 but for the main fault zone and the sericithist intervals recovery may locally
decrease to 50%. Even when the recovery is goedR®D is generally poor within the main fault zamea.

All exploration holes are surveyed, in directiomatip, at the collar and while drilling is in prags. Collar coordinates are obtained in 3D
from a total station TCR-1105 (Leica) instrumernieathe beginning of the hole. Down hole surveysgarformed at nominal 50 meter
downhole intervals with Reflex or Flexit tools depég on the availability of the instrument.

In some cases, readings were taken with a Pajdrirt@inly at the beginning of the program or whitber surveying instruments were away
for maintenance. Some holes have been surveyedheétBeophysic — INFINITEM method.
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12.0 SAMPLING METHOD AND APPROACH

The sampling method is based on experimentatigsualapproach. The intervals selected for samgdiegent one or more of these
characteristics: quartz-sulphides veins/stringautghide-rich concentrations, shearing/deformatédteration and disseminated sulphides. The
geologist is responsible for the sample selecfitre tags are placed at the end of the interval detvtwo lines/arrows placed by the geologist.

For exploration holes, two ways of sampling aresfide depending of the host rock. Samples collefitad the top of unit 3 (the tuffaceous
mafic/intermediate volcanic rocks hosting Zone @ &entral Zone units, see Section 7.2.1 for a Eetalescription) up to the end of the hole
are sawn in two parts, one is sent to the laboyatnd the other one is kept in core box as referelfor those samples taken in units 1, 2 and
the lower part of unit 3 the entire core is senthmassay laboratory and the reampled core is discarded. For definition drilllmges, we hav
proceeded in three different ways with the sampesesenting mineralized zones. First, samples agran two parts, half of the sample was
sent to the mill for acid generation and flotatiests while the other part was sent to the lalaésaying. Second, the entire core sample was
sent to the laboratory and third, samples were damwevo parts, one part for assaying and the adheris kept as reference.

Technicians in the core shack proceed with the sssrgs follow: part of the samples (half or entioee) are put in a sample bag (identified
with the sample number) with their tag. The saniyalg is color coded to identify the type of analysibe done, put in a box, listed and then
sent to the Doyon Mine laboratory.

The length of the sample generally respects tHeviiahg rule: a typical sample from a mineralizedhedas 1.0m long (rarely 0.5m), in order to
locate the possible high grades along the veineathi2 samples collected outside the main zonessept generally intervals of 1.0 or 1.5m
long.

In general, only parts of the exploration drill e@are preserved. They correspond to all unitssetged after unit 3 which are units hosting the
main mineralized zones (units 4.2 to 4.5, up touhiés 5.1, 5.2 and/or sediments). The drill carstored in core -racks on site at Doyon mine,
in a secured area. It is used for re-assays, chaektsallurgical tests or simply as “witnessgimples. Note that from time to time, entire hale=
saved for mechanical rock tests.

Drill core rejects and pulps are saved on a mortihbis. The geologists identify the tag samplek ¢ letter “R” when a significant
mineralized zone is recognized. This letter indslce laboratory
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technician to keep the sample (rejects and pulpg)}@return it to the core shack after assayintistfof rejects and pulps is drawn up in order
to select samples for re-assay (see QA-QC section).

Exploration sample rejects without the “R” flag atered at the laboratory for one month. This alsplies to definition drilling samples
grading over 3 g Au/t. Others are discarded aftgeak. At the end of the month, a list of the regdeeld at the lab is sent to the geologist who
will make sure that all samples (rejects) from #igant intercepts are kept.

For definition drilling, selected rejects/pulps aeeassayed while others rejects/pulps are disdafeler exploration drilling, rejects and some

pulps with high gold grades are generally re-as$aya certified external laboratory, namely LalpEst in Rouyn-Noranda. Others rejects are
stored in a secure place at the mine site whilpgpate discarded.
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13.0 SAMPLE PREPARATION, ANALYSES AND SECURITY

Since 2001, the Doyon mine has established an tigedlguality insurance program to control and asshe analytical accuracy and precision
of assays. This program, revised at the startisfyiar, includes the systematic addition of blsaknples, renumbered reject and pulp
duplicates and internal reference material (statg)ao each batch of samples sent for analysis.

As the Westwood project is located on the Doyorperty, all samples are sent to the Doyon mine ktiooy. A complete QA/QC program is
then incorporated to the mine’s own quality consydtem. A typical batch of samples sent to theratory numbers approximately 150
samples and around 15 to 20 QA/QC samples areéabseithin the sample stream.

The number and types of QA/QC samples submittekdet@oyon laboratory between January 2006 and @B are summarized below and
described in Table 13.1

Table 13.1: Samples

Westwood, Zones 2 and North Corridor

Sample Type Number of Samples
Blanks 213
Reject duplicate 1,03¢
Pulp Duplicate: 30¢
Standard: 511
Total 2,06¢
13.1 Renumbered Rejects

Some 2,066 reject samples were renumbered andmésedb to the Doyon laboratory. The agsay average is 12.63 g Au/t while the averay
the original assays is 12.82 g Au/t. The coeffitigincorrelation is 0.9355 and the slope is y =88.@hich is considered satisfactory. The
following scatter plot (Figure 13.1) shows the etation between the original and re-assay results.
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Figure 13.1: Scatter Plot Original and re-assay rejcts

Duplication of renumbered rejects samples (Drilling core)
Cumulative January 2006-May 2008 (1,034 samples from Doyon Lab.)
100, G0
[] __-f'- o
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80,00 R = 0,9355 = ,-/ e
£ £ a// / [
.b‘ -r"',..-""r
70,00 % - -~
o P - g ‘r"/,_.-"‘ -}
1 &0,00 Re-aszays average o]
o 12,63 g
£
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J 12 B2 g Aw™
= 4
3 | — +20% — Linéaire [:zm&}r
| | |
1 1 1
0,00 10,00 20,00 30,00 40,00 50,00 60,00 70,00 G000 90,00 100,00
Criginal assays g duft
13.2 Renumbered Pulps

Around 250 pulps samples were renumbered and géiné tDoyon laboratory since the last scoping s{ddigust 2007). Most of these assay
results are still pending and an update will bgpared for the year-end resource update. As disdusgbe 2007 study, some 308 pulp samples
were renumbered and resubmitted to the Doyon latiyréetween January 2006 and March 2007.

The average of the re-assays was 19.3 g Au/t whdl@verage of the original assays was 19.8 g Ab#.coefficient of correlation is 0.97 and
the slope is y = 0.89x. The following scatter ploighlight the close correlation between the o@djend re-assay results. Figure 13.3 illustrates
the same comparison as Figure 13.2 using a logaidthcale.
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Figure 13.2: Scatter Plot Original and re-assay rejcts

buplication of renumbered pulps samples (Drilling core)
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Figure 13.3: Scatter Plot Original Log and re-assayejects
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It should be noted that if two high-grade outli€r200 g Au/t) are removed from the data set, teffecient of correlation jumps to 0.98 and
the slope y = 0.99x which is well within the aceadpe tolerance limits for the laboratory’s preaislevel.

13.3 Internal Reference Material

During 2006-08, the Doyon geology department ubegkt different Internal or Custom Reference Male(ilrM), with average values of 2.99
g Ault, 7.43 g Au/t and 12.11 g Aul/t, to monitoetlaboratory’s level of assay accuracy. In May 2@b8:ze Certified Reference Materials
(CRM) from Rocklabs Ltd were added with values &4g Au/t, 8.57 g Au/t and 18.14 g Au/t. A tot&l5d 1 samples were submitted and 62
samples (12.1%) did not meet the objective of #aPdard deviations (approximately 15% of the avenzgue).

Figure 13.4 to Figure 13.9 summarize the assaytsesu a series of standard control charts.

Figure 13.4: STD1-2006 Control Chart
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Figure 13.5: STD2-2006 Control Chart
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Figure 13.6: STD3-2006 Control Chart
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Figure 13.7: STD4-2008 Control Chart
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Figure 13.8: STD5-2008 Control Chart
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Figure 13.9: STD6-2008 Control Chart
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13.4 Blanks

During the 2006-2008 drilling program, 213 “blarddmples were inserted, usually after a mineralkizedple, in order to check for possible
contamination. Blanks are not barren of gold; therage (after removing 5 outliers) was 0.09 g Awith a standard deviation of 0.14 g Au/t.
Samples were therefore considered possibly conttedrat a returned assay of higher than 0.3 g(Auérage + 2 s.d.).

A total of 14 samples returned assays higher thaug @u/t representing 6.6% of the samples subthited 4 samples were higher than 0.6 g
Au/t (3 of these 4 samples were inserted immediatiter a sample where visible gold was observEd. conclusion is that the laboratory’s
cleaning and manipulation protocols are generallynie with industry best practice but contaminaté@n occur when very high grade samples
are assayed (especially if visible gold is presdfigure 13.10 summarizes the assay results faoldres.
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Figure 13.10: Assay results for blanks
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13.5 Comparison with External Laboratory

As part of the Quality Control program, coarsecefgamples from the Westwood project are sent texéernal laboratory (Lab-Expert of
Rouyn-Noranda). From January 07 to May 07, 105ctejamples were sent to Lab-Expert.

The average grade of the original assays from theb laboratory was 9.60 g Au/t compared with tlad Expert average of 8.47 g Auft,

which is about 12% lower than Doyon. Upon closearmination it would appear that this potential Bassts only for the high grade portion of
the population (higher than 40 g Au/t). For oridiresults below 40 g Au/t, the average grade isiabtiee same between Doyon and Lab Exj
There are only 11 samples higher than 40 g Augbtapare but this possible bias is monitored bygr@ogy personnel. This apparent bias has
virtually no impact on the current resource estarshce the high assay capping is set at 40 g Ault.

The following scatter plot on Figure 13.11 compahesresults of the two laboratories.
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Figure 13.11: Scatter Plot for two laboratories
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The Quality control program also includes the s&acof reject samples from the Westwood projentjuding the Warrenmac lens, for
submission to an external laboratory (ALS ChemeXaifD’or) to test their base metal content. Frogtdder 07 to May 08, 112 coarse rejects
were sent to ALS Chemex laboratory and were ass@yegbld, silver, copper and zinc. The followingater plots compare the results from
both laboratories (Figure 13.12 to Figure 13.1%)e Average grade of the original assays for goldper and zinc are similar to the average
assay values returned from the ALS Chemex Laboratodifference of 9% in the average silver gragéneen the two laboratories is probe

due to the variable distribution of silver in thdphide samples.
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Figure 13.12: Au Scatter Plot Results of both lab@tories
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Figure 13.13: Ag Scatter Plot Results of both labatories
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Figure 13.14: Cu Scatter Plot Results of both lab@atories
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13.6 Discussion on the QA/QC Program Results

The QA/QC program for the Westwood project showdyasults even if there are some local discreparfoiethe individual pulp and reject re-
assays, as it is quite often the case for gold siepa@specially when visible gold is present.

For resource estimation purposes, it means thaglthel estimate in terms of grade can be classdrlow risk but the local estimate is of
higher risk because of the lower quantity of dateived.

The statistics of the Internal Reference Matenialgood, showing no evident problem of accurac [Elvel of contamination appears to be
low, but contamination may occur immediately aftery high—grade samples have been crushed or médeduring sample preparation. The
insertion of blanks after samples where visibleddws been observed is crucial in order to mopibdential contamination.

The samples sent to the external laboratory shpasaible bias for assays higher than 40 g Au/tiAlgh the impact is considered low after
applying the high assay capping (40 g Au/t), imiportant to ascertain whether the Doyon laboratwgrestimates the high grade samples.
High grade samples should be systematically reyasisat external labs with insertion of blanks atzshdards.
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14.0 DATA VERIFICATION

Data verification has been accomplished in seweagts, including the following:
. Cross validation of the assay between the origisady file and the computed drill hole database;

. Monthly verification to ensure that each assay Haeen associated with the proper drill hole antinlbaassay are missing (result
often from using the wrong sample number from #ix);|

. Systematic verification of all the assays, mine@ion descriptions and vein types used in theuregoestimation.

. A QA/QC program of standards and duplicate assayariried out on +10% of samples. These sampleseatedo Lab Expert, a
commercial laboratory.

The core samples are assayed at the mine siteatabpiand they constitute the basis for the resoastimation process. The assay files from
the laboratory are updated as new assays becoril@dwaRe-assays results are sent to the geoleggrtiment by email in Excel format and
are appended to the main assay tables. The véioficand validation of the assay tables is perfatiog the geology department and if an error
is found, a correction is sent by email to the fabary and the correction is applied to the asables. The drill holes tables are updated every
day from those base tables (using an in house @mgand ensuring there is no re-typing error indhea (except for data entry from the
technician at the laboratory).

Since 2001, the mine geology department has eshedolia QA/QC program to control and insure theyadical quality of assays. This program
includes the systematic addition of blank sampiesumbered rejects and pulp duplicates, and inteeference material (standards). All
samples are sent to the Doyon Mine Laboratory imsgoy Lab. A complete set of QA/QC samples are fhearted into the sample stream in
addition to the mine lab’s own quality control prag. For each 100 to 150 samples, about 10 checglsa are also sent to an external
laboratory (Lab Expert of Rouyn-Noranda).

After reviewing the drill hole database and quatipntrol data, the author considers the databalse tobust and suitable for use in resource
estimation studies.
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15.0 ADJACENT PROPERTIES

The stratigraphy of the Cadillac area can be surzethin 3 distinct units (from North to South):
. The Hébécourt Formation: mafic volcanics, hosthef MicMac Mine and part of the Mouska Mine;
. The prolific Blake River Group: intermediate todiel volcaniclastic rocks, host of world class gatdl base metal deposits;

. The Cadillac sedimentary group, site of low graahls tonnage showings.

This package of favourable stratigraphy which edseover 16km east-west, along the Cadillac Fautiedie held by two owners: IAMGOLD-
Quebec Management, Inc, a wholly-owned subsidiabARIGOLD Corporation holds 100% interest of thestern part of the camp including
the Mooshla synvolcanic intrusive, the Mouska Mitie, Doyon Mine and the Westwood Project, and Agptiegle holds the eastern part of
this package containing the Ellison, Bousquet lydpiet 2, LaRonde-Penna, Dumagami and Lapa Mines.

The historical gold content of this 16km-long sthetotals 25.5 M ounces (production, resourcesraserves). There is no open ground in the
surrounding area and there is no other way to asggroperty area except through agreements betiveéwo companies.
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16.0 MINERAL PROCESSING AND METALLURGICAL TESTING

CAUTIONARY NOTE: Data presented in this chaptevésy preliminary and should not be considered for definitive economic studies. A
scoping study is an economic study and this doed twverify that there are no known metallurgmastacles to this being an economic
deposit.

To date, three series of preliminary metallurgteats have been performed.

. Series 1- Preliminary metallurgical testwork results on Westwood mineralization

A series of metallurgical tests were made on Westlwmineralization in August 2007. The aim of thedstwas to determine the
metallurgical parameters of the Westwood minerdlixaterial. The tests were performed by Mr. Jedigle at the Laboratoire du
CEGEP de I'Ahitibi-Témiscaminque. The chemical gsak were performed partly by the Doyon mine antlyply Lab-Expert in
Rouyn-Noranda.

. Mineralization Sampling

Five composite samples were collected for metaltatgestwork from two distinct zones: Zone 2 anottN Corridor (Table 16.1).
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Identify master
composite lots

Table 16.1: Composites for metallurgical work

Used Quantity

Primary lots

M-A-Z-2

Total :

M-B-Z-2

Total :

M-C-Z-2

Total :

M-D-CN

Total :

M-E-CN

Total :

Note: By lack of available ore, some mass wereceduThe mass anticipated was 4.80 kg, 4.40 k§, &y%nd 2.80 kg.

. Ball mill work index

(kg)
0.75
3.00
8.00
5.00
5.58(1)
21.33
2.50
3.00
4.00
9.50
2.00
2.00
1.90
5.90
1.50
1.50
1.50
1.50
1.50
1.50
1.50
10.50
3.45(2)
2.13(3)
1.49(4)
7.07

The ball mill work index was determined for mastemposite lots M-B-Z-2 and M-E-CN.

. M-B-Z-2 = 12.3kWh/t
. M-E-CN = 10.2kWhtt

. ICP Chemical Analyses

An ICP analysis was performed on all master conmedsis. Results are shown in Table 16.2.
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P-R1428¢07-Z-2
P-P1428(-07-Z-2
P-R14134/-0€-Z-2
P-R1419¢-0€-Z-2

P-R14070-06-Z-2

P-R14201-06-Z-2
P-R1421¢06-Z-2
P-R14200-06-Z-2

P-R13431-05-Z-2
P-R1354:-0&-Z-2
P-R1411¢-0€-Z-2

P-R14070-06-CN
P-P1425.-07-CN

P-R14201/-07-CN
P-R13677-05-CN
P-R1420:-06-CN
P-R1407(-06-CN

P-R14201A-07-CN

P-R14200-06-CN
P-R1343-05-CN
P-R13942-06-CN




Table 16.2:ICP Chemical Analyses

Elements Al As Ba Be Bi Ca Cd Co Cr Cu Fe Mg Mn Mo Ni Pb Sw: Sb Se Sn Ti Zn
LDM n/d n/d n/d n/d nd n/d n/d n/d n/d n/d n/d n/d n/d n/d n/d nd n/d n/d n/d n/d n/d n/d
M-A-Z-2

(U4085) 7.1€0.00C0.06€0.00(0.00(C1.3€0.00C0.00<0.04(0.05(12.0C 1.3€0.1110.00C0.01Z0.00<10.£0.00z0.00C0.00( 0.26¢0.011
M-(I?J_A%EG) 6.3€0.0000.04€0.00(0.00( 2.5€ 0.00€0.00<0.03£0.07710.3( 1.710.11£0.0010.0110.00¢€ 7.1€0.002 0.00(0.00(0.4110.021
Miﬁf&é?) 6.7€0.0000.0570.00C0.00C2.5€ 0.00€0.00% 0.0470.01€ 10.4(0.67 0.02¢ 0.0010.01% 0.00z 10.10.00Z 0.00C€ 0.00€ 0.19¢€ 0.04¢
M-(B-Af%ES) 7.5€0.0000.04€0.00(0.00(3.2C0.00€0.0020.02£0.077 8.6¢ 1.870.13£0.00(0.00¢0.00z 4.6€ 0.002 0.00C 0.00( 0.44¢ 0.03¢
M-(IlEJ-AE:OI\Elm) 7.610.0010.0550.00€0.00( 3.0£0.00€0.0020.0320.01¢ 6.3¢ 1.6€0.0720.0000.01Z0.0014.6%0.0020.0000.0000.2370.02¢
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. Cyanide kinetic tests

Table 16.3:Comparison of CIL vs First Series of Kietic Tests

Zone M-A-Z-2 Zone M-B-Z-2 Zone M-C-Z-2 Zone M-D-CN Zone M-E-CN
Results of Results of Results of Results of Results of
Test CIL the 1st serie Test CIL the 1st serie Test CIL the 1st serie Test CIL the 1st serie Test CIL the 1st serie
(repeat) Kenitic tests (repeat) Kenitic tests (repeat) Kenitic tests (repeat) Kenitic tests (repeat) Kenitic tests
Analyses Analyses Analyses Analyses Analyses Analyses Analyses Analyses Analyses Analyses
Lab Expert mine Doyon Lab Expert mine Doyon Lab Expert mine Doyon Lab Expert mine Doyon Lab Expert mine Doyon
Recuperation(% 97 93.5 91.8 93.5 94 92.2 93.9 90.4 91.5 935
Solid tailings 0.19 0.55 0.52 0.55 0.5 0.96 0.35 0.55 0.27 0.27
Calculate hea 6.25 8.48 6.34 8.48 8.4 12.37 5.72 5.72 3.18 5.29
Anticipate grade
with
Calculate hea 7.34 5.75 6.22 6.3 3.18

Gold recoveries obtained in laboratory testworkanmparable to those determined at the Doyon labigralhe grade tailings show a

significant difference for three of the five zon&bese results indicate that leaching with carts@ih Y should significantly improve gold
recovery (Table 16.3).

Table 16.4:Reagent Consumption

Reagents consumption for the leaching tests with daon (CIL)

Zone M-A-Z-2 Zone M-B-Z-2 Zone M-C-Z-2 Zone M-D-CN Zone M-E-CN
CIL tests 1st serie- CIL tests 1st serie- CIL tests 1st serie- CIL tests 1st serie- CIL tests 1st serie-
(repeat) Kinetic test (repeat) Kinetic test (repeat) Kinetic test (repeat) Kinetic test (repeat) Kinetic test
Analyses Analyses Analyses Analyses Analyses Analyses Analyses Analyses Analyses Analyses
Lab Expert mine Doyon Lab Expert mine Doyon Lab Expert mine Doyon Lab Expert mine Doyon Lab Expert mine Doyon

Consumption NaCN

(kg /tm ore) 0.31 0.36 0.50 0.60 0.50 0.43 1.00 1.04 0.40 0.38
Consumption Ca

(OH) 2 (kg /tm
ore) 10.90 5.54 11.00 6.90 11.10 9.85 7.00 6.38 11.90 9.60
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The Doyon mills traditionally achieve a better reexy (+ 3%) than laboratory testwork when procegéhoyon mineralization. This difference
comes from the occurrence of gold telluride inEfwyon mineralization that has a slow dissolutiametic. Mineralogy and diagnostic leach
testwork will be done in the future to establishetiter gold telluride forms part of the Westwood enalization assemblage. The reagent
consumption results determined from the kinetitstase more accurate than those obtained from ithéeGts (Table 16.4). The measured
values are shown in bold numbers. The kinetic testslve regular sampling of the solution, whicloald enable a better reagent dosage.

Conclusion— Metallurgical Recovery

Preliminary metallurgical testwork indicates tha two main Westwood zones are readily amenalderigentional leaching. The computed
recoveries vary from 90% to 97%, depending on tireez The tests also show a significant enhancemehé recovery by using carbon during
leaching for three of the five test samples.

The consumption of cyanide is reasonable and vagegseen 0.3 to 0.6 kg NaCN / t. The lime consuarpéppears high and should be
confirmed by further testwork.

. Series 2 Metallurgy testwork results on Warrenmac mineralization

Preliminary metallurgical testwork has also beemied out on the Warrenmac mineralized lens. Thesterere performed by SGS-Lakefield in
Ontario. The mineralization contains copper and zhich will require copper and zinc flotation.

. Warrenmac Sampling

Samples used for cyanide and flotation tests atedion Table 16.5.
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Table 16.5:Warrenmac Metallurgical Test Samples

Samples of Warrenmac

METALLURGICAL TEST SAMPLES (51 kg)

Sample Au Ag Cu Cu Zn Zn Composite
Hole number No Length g/t g/t ppm % ppm % sample
S0127-07 529257 1.C 23.4 95.7 177 0.0Z 49,20( 4.97 X
S0127-07 525259 1.C 46.C 180.7 5,18( 0.52 121,35( 12.1¢
S01123t-07 562424 1.1 241.¢ 711.( 3,21 0.3 82,79: 8.2¢
S01123t-07 562425 1.1 4.9 51.¢ 352 0.04 156,23: 15.62 X
865A 562577 1.C 0.2 10.t 31¢€ 0.0¢ 5,63¢ 0.5€ X
865A 562578 0.7 4.C 16.2 27F 0.0¢ 7,772 0.7¢ X
865A 562579 0.€ 7.4 38.2 77 0.01 43,97 4.4(C X
865A 562580 1.C 2.4 18.7 141 0.01 38,218 3.82 X
865A 562581 1.2 5.9 88.¢€ 11,61t 1.1€ 29,33 2.9¢ X
865A 562582 1.C 11.C 122.] 7,73( 0.77 50,45 5.0¢ X
865A 562583 1.C 10.1 127 12,66( 1.27 21,35¢ 2.14 X
865A 562584 0.8 2.8 19.C 57: 0.0¢ 18,30( 1.8¢ X
865A 562585 0.8 4.6 32.7 573 0.0¢€ 76,80¢ 7.6€ X
865A 562586 0.8 12.4 80.C 11,13( 1.11 44,06¢ 4.41 X
S0128t-08 563557 1.C 5.1 36.2 212 0.0z 76,85( 7.6 X
S0128(-08 563558 1.7 15.C 102.7 7,59( 0.7¢ 27,30( 2,78 X
S0128t-08 563559 0.2 8.C 137.¢ 5,00¢ 0.5C 53,90( 5.3¢ X
S0128(-08 563560 1.2 14.5 95.5 7,758 0.7¢ 8,64 0.8¢ X
S0128t-08 563565 1.C 3.2 20.4 13€ 0.01 30,75( 3.0¢€ X
S0128t-08 563566 1.C 34 28.1 34¢ 0.0¢ 36,05( 3.61 X
S0128-08 563516 0.€ 145 86.¢€ 168 0.0z 128,70( 12.87 X
S0128-08 563517 0.8 2.1 21.t 44¢ 0.04 13,12( 1.31 X
S0128-08 563518 1kt 30.€ 147.1 1,80¢ 0.1¢ 71,55( 7.1¢€ X
S01284-08 563520 1.C 7.9 69.C 34: 0.0¢ 146,20( 14.6:
Total 23.2
Average grade 9.7¢€ 68.7¢ 0.3€ 4.61
Average composite grade 22.2: 104.0¢ 0.3t 5.54
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. Cu-Zn flotation test in locked cycle

This test provides a representation of processitiyg necirculation in the flotation. Results are ®imoon Table 16.6.

Metallurgical Projections (D-E)

Table 16.6:Cu-Zn flotation tests in closed cycle

Weight Assays,% % Distribution

Product G % Cu Zn Fe Pb Au Ag Cu Zn Fe Pb Au Ag
Cu 3rd Clnr Cor 44.7 11 25.8 4.45 27.6 3.33 855 4,401 85.7 0.8 11 23.9 70.8 44.6
Zn 4th Cl Conc 366.1 9.3 0.3 58.0 5.66 0.63 12.5 133 7.0 88.5 1.9 37.1 8.5 11.1
Zn Rougher Tai 3,423 87.4 0.03 0.14 30.2 0.07 3.17 56.17 6.9 2.0 94.6 36.8 20.1 43.6
Zn 1st Clnr Scav Ta 84.0 2.1 0.07 24.7 31.0 0.16 3.97 40.51 0.5 8.6 2.4 2.2 0.6 0.8
“Combined” Zn Rougher

Tail 3,506.6 89.5 0.028 0.73 30.2 0.07 3.19 55.8 7.4 10.7 97.0 39.0 20.7 44.3
Head 3,917.4 100 0.23 4.08 18.6 0.11 9.18 75.09 100 100 100 100 100 100

Based on these results, a recovery of 85% Cu atdA0with concentrate grade of 18% Cu and 54% Znbmaexpected.
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e Leaching tests
After the flotation locked cycle test, leachingtsesere performed on the Zn rougher tailings (Tdléle).
The results of the cyanide leach (48 hrs) on theafigher tailings are summarized as follows:

*  Au extraction was 80% for a solution grade of A8

»  Ag extraction was 72.3% for a solution grade oP1@t

Table 16.7:Cumulative recoveries of Au & Ag from cgnidation and flotation

Flotation (LCT) Leaching (CN2) % rec.

Head Tail % rec. Head (calc.) Tail % rec. Total
Au (g/t) 9.1¢ 3.2¢ 70.€ 2.8 0.5 82.1 85.7
Ag (g/t) 75.0¢ 27.F 44.€ 29.2 4.5 84.€ 81
Cu (%) 0.2¢ 0.03¢ 85.7 85.7
Zn (%) 4.0¢ 0.21¢ 88.t 88.t

. Characterization of the Warrenmac tailings

To determine the balance of acid-base (ABA), dcstast was carried out on the Warrenmac mineridizaThe ABA and net acid generation
(NAG) tests on the leach residue indicate thantireeralization is highly acid generating with viatly no acid neutralization potential.

Neutralization potential (NP)/Acid potential (AP)3=006 ratio << 1 (acid generating)

The residual pyrite in the cyanide leach tailirg¢hie primary acid generator. It may be feasibletoove the sulfides from the tailings either
before or after the cyanide leach and then impdhadighly acid generating sulfides separately ftbesilicate tailing.
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Series 3 Leaching test— Westwood

. The Samples

Samples from Zone 2 were sent to the Doyon plarieching tests in July 2008. Eight core samplesevselected from an area where a
bulk sample will eventually be collected (Table&)6.

Each sample comprised one third mineralizationtamdthirds wallrock. Table 16.9 details the leachiast results.
Table 16.8:Westwood Leaching Test Samples

WESTWOOD SAMPLES #1 a #8

# Samples # Hole Zone Assay Au (g/T) *
#1 R1407(-06 Z230 26.27
#2 R1413:-06 2260 5.19
#3 R1428¢-07 Z230 4.48
#4 R1443¢-08 Z230 9.37
#5 R1444(-08 Z230 8.57
#6 R1444:-08 Z230 5.80
#7 R1445:-08 (1) Z230 5.47
#8 R1445:-08 (2) 2260 6.07

* Computed by the geology department
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Table 16.9:Leaching test results

Au Ag Consumption Consumption
Test No. Head Tail % rec. Head Tail % rec. NaCN (kg/t)) CaO (kg/t)
1 22.03 3.92 82.20 4.40 0.2 95.4 0.298 1.823
2 5.19 0.69 86.70 2.20 0.4 81.8 0.341 1.866
3 4.48 0.33 92.60 3.80 0.2 94.7 0.688 1.561
4 12.34 0.62 95.00 9.90 13 86.8 0.294 1.607
5 10.23 0.54 94.70 8.50 0.6 92.9 0.221 1.596
6 7.84 0.69 91.20 3.30 0.3 90.9 0.535 1.459
7 3.88 0.38 90.20 1.30 0.6 53.7 0.635 1.425
8 0.98 0.17 82.60 1.20 0.4 66.6 0.339 1.744
12 6.38 0.24 96.20 4.60 0.8 82.6 0.485 1.552
Average 8.1 0.8 90.2 4.4 0.5 82.8 0.426 1.626

Initial conditions :

CN of 800 ppm and CaO of 0,8 g/l
grinding size target of 80% - 200 mesh

16.1 Milling General

Ore processing will be carried out at the existayon mill complex. However, the project will belisinto two phases.

In the first phase, only the gold mineralizationl e treated at the mill. During the first yearageration the Westwood mineralization will be
processed at a rate of 700,000 tpy. Subsequeh#éiytphnage will be increased to a capacity of 800py. The Mouska copper circuit will be
temporarily converted to a desulphuration circliite existing grinding, leaching, absorption anipptng circuits will require some upgrade.
Cyanide destruction capacity will be increasedé¢atithe generated tailings.

In the second phase, the capacity of the existpger flotation circuit will be increased. A zirlothation circuit will be added and a new
desulphuration circuit will be set up to beginitajs reclamation.
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16.2 Ore Handling and Crushing

The ore will be sent by truck to the Doyon mill ¢hkilometer haul distance). The ore will be disdeat at the existing crusher house. The
crushing will be carried out on surface with thaitable equipment. No modification is planned toe trusher plant. The ore will be conveyed
to the milling ore bins using the existing conveggstem.

16.3 Grinding and Gravity

The ore grinding circuit will utilize the existifgAG mill and a 1,000 HP ball mill in closed circuiith its own classification. The existing 350
HP ball mill will be used to regrind the zinc rowgtconcentrate. For the purposes of this study,assumed that the Westwood mineralization
grinding characteristics are similar to the Doyonemmineralization. The ore grinding size is progecto be 80% passing 74 microns (200
mesh). A bulk sample will be treated in late 200@arly 2010. Until then, samples will be takenriwetallurgical testing to refine the grinding
characteristics, gravity concentration and potéfagchability.

New pump boxes will be required for the SAG miltlahe ball mill. The installation of a new trashiesn on the last classification stage of
overflow before the copper flotation circuit wilsa be necessary. The existing gravity circuit wilhtinue to be used for the free gold reco\

16.4 Flotation

As mentioned earlier the flotation process willyobhe used in the second phase.

The current Mouska flotation circuit will be useat topper flotation. Three tanks, Cell (1+2), viad added to increase the retention time fo
rougher and the scavenger. The current copper otate thickener (3.6 meters) will be upgraded bigger thickener (6 meters) in order to
meet the higher demand. A new circuit will be ifisthfor zinc flotation. The preliminary flotatickest results indicate excellent copper and

recoveries with good concentrate grades.
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16.5 Filtration

The existing disc filter (2 disc x 4’) used for gy filtration will be replaced by a bigger distidi (4 disc x 4') and will be moved to the
concentrate shed. For the zinc concentrate, a messpre filter will be installed in a closed stardgcility. The zinc concentrate will be put ir
a 120 tonne silo. Each day, the concentrate witrdesported and put into storage at Cadillacrimintshipping. Modifications and upgrades
will also be undertaken in the second phase.

16.6 Leaching

Because of the Doyon ore leaching characterigtiesexisting leaching circuit has a 60 hour retantime at its nominal rate of 3,200 tpd. For
the first year, it is planned to treat 700,000 ¢fyWestwood ore. This calls for a seveay weekly operation at 1,700 tpd or 71 tph. ThaeHhénc
circuit will therefore have twice the current reien time. Afterward, the tonnage will increase8@0,000 tpy, at which rate the retention time
will remain over 48 hours. Leaching tests perforraed8 hours retention time have produced goodtsedthe circuit will thus have a good
operating margin.

Cyanide destruction

All the cyanide will have to be destroyed becatise ot compatible with the desulphuration and@asickfill processes. The paste backfill
plant will be utilized early in the first phase.l #te tailings will be treated in the cyanide dastion plant. The SQ AIR detox circuit will trea
the entire mill tailings in a continuous mode. A¢ tend of this circuit, the cleaned tailings wil §plit and 40% of the discharge will go to
desulphuration and 60% will go to the paste balcifént.

Desulphuration

Desulphuration is a process that involves non-tigkeflotation of all sulfides present in the taijs. Testwork done thus far indicates that
Westwood mineralization has the same acid gengratiaracteristics as Doyon ore, even if the sulfioietent is low (less than 7% by weight).
The result of the desulphuration process is adrilfoncentrate that will go to the paste backfdhpand a final tailing exempt from sulfides
that will be pumped to the tailings ponds.

The main objective is to produce a neutral taitimat can be used for reclamation purposes (i.eoter the existing tailing ponds). The sulfide
flotation circuit will only be used in the seconkdgse. The
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existing Mouska copper flotation circuit could bsed during the first stage to fast-track for th@damnation work.
Paste backfill

The paste backfill plant will have to be moved hesgit is currently too far from the Westwood shi#eping it at its current location would
require many pumping stages that would increasts @vsl risks. Moving the plant near the shaft alibw the paste to be distributed by gra
as and when required by the underground infrastract

16.7 Mill Capacity

The Doyon mill produced up to 250,000 ounces ofigir year in the 1990’s. The existing gold recgwarcuit will have ore capacity than
required to recover the annual gold production fi&festwood. Because it has been used for a longgefitime and suffered many repairs,
the electrowinning circuit will have to be replacéd far as the other facilities are concerned §tepping and refinery), no modifications are
planned.

16.8 Tailings Disposal

The existing Doyon tailings ponds have enough tedidapacity to store approximately 350,000 addétidonnes. This capacity will be used
for the Warrenmac tailings because it is an oréwlilnot be desulphurated. The Warrenmac tailinglsbe disposed and fully submerged in
the center of the #3 West pond, after having besated in the detox circuit. The water will be starred from West pond #3 towards the East
pond #3 for aging waters. The water will be usathfecess water at the mill or treated and disadig the environment.

A plug will be installed at the fourteenth levelrimid-2010. It will allow the pit to be used as andoThe tailings will be pumped in the pit with
more than 60% solid, after having been treatedyanide destruction.
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16.9 Mill Consumables

It is projected that a collector and copper sulplsystem will be installed to feed the zinc flatattircuit and the desulphuration circuit. For
other reagent systems, no modifications are plabeeduse they already have the required capacity.

16-14




17.0 MINERAL RESOURCE AND MINERAL RESERVE ESTIMATES

17.1 Modeling of the Mineralized Envelopes

Modeling of the 3D mineralized envelopes and bloaidel resource estimation were performed using iata software (Studio2 version
2.1.1735). The interpretation was performed onieestusing polylines and then checked on plan vienas/oid unexpected changes of
direction and to ensure lateral continuity. Extensaf the mineralized zones was restricted to aimax of 100 meters away from the last drill
holes. Minimum width was set to 3.0 meters (trudtt) based on prior experience at the Doyon minghis type of mineralization.

Polylines were assembled to create multiple 3Ddsokithin the three main mineralized corridorspfroorth to south: Zone 2 extension, North
Corridor and Westwood Horizon.

Mineralized envelopes were built using all avaiéadtill holes between Sections 3400E and 5900Eesemting 2.5 kilometers in an east-west
direction. The distance between drill holes vafiesn 100 to 200 meters and continuity of the mitizagion can only be assumed. Exceptions

are the Warrenmac lens, and part of Zone 2 extengms (lense2230mewandZ260me\) where confidence in the continuity of mineraliaa
improved due to close spaced drilling (30m x 30r@m x 60m).

Table 17.1 summarizes the different mineralizedetapes associated with the three corridors of nalimation.
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Table 17.1 : Mineralized Envelopes

Number of
Number of Holes
Corridor Ore Zones Intersects Rock Code
Zone 2 2)
Extension 15 115 210,214,215,216,220,222,224,2.
226,228,230,230MEV,260,260MEV, 2
North (CN)
Corridor 12 42 6,15,25,30,32,35,38,40,45,300,302,.
Westwooc (W)
Horizon 6 50 10,15,25,27,35,4
Warrenmac (WR)
1 22 1
Total 34 229

It should be noted that 125 drill holes were us®dtie current resource estimate and some low-gra€ksections were included into some
solids for the purpose of geological continuitydAll hole typically intersects more than one madered corridor. The Westwood horizon
presented in Figure 17.1 appears more continuozeuie it is a distinct stratigraphic horizon, bott all drill hole intersects are economic. The
lower grade material is filtered out by the usa @lut-off grade. The Westwood horizon can be follddrom surface to about 2,200 meters at
depth. Zone 2 and North Corridor are restricteddpths varying from 800 m to 2,200 m (Figure 17.2).
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Figure 17.1 : Isometric View Showing the Mineralizd Corridors
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Figure 17.2: Westwood Cross Section 4400E
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17.2 Drill Hole Compositing and Grade Cappig

Sample lengths vary from 0.5 to 1.5 meters andagesabout 1.0 meter. All drill hole assay valuesgrouped into 0.5 meter equal-length
composites except for the Westwood corridor whetedden composite was generated for comparison Wwit2007 estimate. Composites longer
than 0.5 meter were kept and tagged with a mires@lzone code.

Based on the Doyon mine geologists’ experiencegZbExtension assays were capped to a grade*thiskradue of 51 g*m/t which translates
into 34 g Au/t over 1.5 m length, 51 g Au/t ove®d In or 102 g Au/t over 0.5 m. All other assay geadere capped to 40 g Au/t. Grade
statistics and cumulative probability plots for leawineralized zone are presented on Figure 17E3gtare 17.5.
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Figure 17.3: Westwood Corridor cumulative plot andstatistics
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Figure 17.4: Zone 2 Ext. cumulative plot and statiscs
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Figure 17.5: North Corridor cumulative plot and statistics
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The uncapped and capped gold composite statistsmxemted with each mineralized corridor are preegseim Table 17.2 and Table 17.3.
Table 17.2: Uncapped Gold Composite Statistics

Uncapped Gold Composite Statistics (Grouped Data) -g Au/t

Zone Rock Code Number Max Mean Median Std.Dev.
Zone 2 210,214,215,216,220,222,2: 1,122 246.4 7.9¢ 0.6C 24.6¢
Corridor 225,226,228,230,260,2¢

North 6,15,25,30,32,35,38,40,45,3( 35E 848.2 17.5¢ 0.8t 79.7¢
Corridor 302,304

Westwood 10,15,25,27,35,45 27¢ 112.¢ 5.0: 1.6( 12.52
Corridor

Warrenmac 1 26€ 442.¢ 10.3( 4.5¢ 26.21

Table 17.3: Capped Gold Composite Statistics

Capped Gold Composite Statistics (Grouped Data) — 4u/t

Number
Zone Rock Code Number Capped Max Mean Median Std.Dev.
Zone 2 210,214,215,216,220,222,2: 1,122 49 51 5.7¢ 0.6t 11.8¢
Corridor 225,226,228,230,260, 2t
North 6,15,25,30,32,35,38,40,45,3( 35E 22 40 6.2€ 0.9C 11.4¢
Corridor 302,304
Westwood 10,15,25,27,35,4 27¢ 9 40 4.24 1.6C 7.8¢
Corridor
Warrenmac 1 26€ 6 40 7.24 4.5¢ 7.9t

17.3 Specific Gravity

During the 2003/04 drilling campaign, 321 denségts were performed in six different holes insidd around the mineralized zones located
east of the Bousquet Fault. The average of all teas 2.90 tonnes per cubic meter of rock and #ian was 2.89 t/h . This average value
seems reasonable since mineralization is locatedloanic rocks and associated with sulfide. Magasity measurements are needed in the
sulfide rich zones (semi-massive to massive mirgatbn).
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Some density tests were performed during the 2@WB-Arilling campaign to the west of the BousqueatlE but their number is too limited to
be used as a representative estimate of the differmeralized zones. A density of 2.85 finfaverage of Doyon mine) was used to estimat
tonnage of that portion of the orebody except lier Warrenmac lens (massive sulphide) where a faatatensity of 3.7 t/m§ was used.

17.4 Block Model

Thirty-four block models were used for estimationg for each individual mineralized structure. Msd®e oriented east-west, parallel to the
mine grid. The parameters of the individual bloaks shown in Table 17.4. The northing dimensiothefblocks is adapted to fill the horizor
width of the mineralization. Note that if a block®m x Width m x 5m does not fit inside a given eframe it will be split into sub-cells (1m x
Width m x 1m).

Table 17.4: Block Model parameters

Block Model — Individual block parametrers

All Models
Maximum Minimum
Dimension Dimension
Orientation (m) (m)
Easting 5 1
Northing Horizontal width of the ore (or 1n
Elevation 5 1
Rotation None

17.5 Variography and Search Ellipses

No variographic studies were performed given thatdrilling pattern is too widely spaced and thaemotoo small to provide the necess
pairs of data that would be required to producialoéd semivariograms, especially for the short emng

Search ellipses were aligned parallel to the miie@ zones along their direction, dip and plurifee search ellipse profiles used in the grade
estimate are shown in Table 17.5.
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Table 17.5: Search Ellipse Parameters

Search Ellipses Parameters

Location Sector Radii Direction Dip Plunge
68° West to
Zone 2 Extension X =50m 85° to 90° -62° to -72° 75° Est
Y = 10m 69° to 80°
East North Corridor Z =100m 86° to 93° -64° to -80° West
Bousquet Fault
Westwood Corrido 89° -77° 69° Wesi
Warrenmac X=20m,Y=20m,Z=40n 101° -71° 80° Wesi
Zone 2 Extension 76° -74° to -76° 76\/\;28?7
X =50m ® o
West of North Corridor Y = 10m 80° to 87° -67° to-77° 63° to 87
Bousquet Fault 7 = 50m West
Westwood Corridor 77° to 80° -71° to -75° 53\/\}3538

Note: The search ellipse radii can be increaset Gptimes (250m x 50m x 500m) if there are notugtocomposites found inside the first p

17.6 Interpolation Parameters

Grade estimation was performed using the InverseaBce Squared Technique @D ), using the capgedrdlm composite inside each
mineralized zone. Only composites within a solidldde used to estimate the grade of the minelipae (hard boundary).

A minimum of five (5) and a maximum of forty (40)mposites were used to estimate individual bloltks.possible that the grade of a block
is estimated using composites from only one ddlelinside the ellipse.

17.7 Classification
Mineral resources are classified using certaireet
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*  Quality and reliability of drilling and sampling @a
» Distance between sample points
«  Confidence in the geological interpretation

«  Continuity of the geologic structure and the cauitiyn of the grade within this structure

The drilling technigue (diamond drill), the locatiof the sampling points (based on survey of celéard downhole surveys), the geological
logging, the sampling technique (intervals appraterand half core used for assay) and the qudlityecassay data (including QA/QC) are
industry standards and judged of good quality.
Because of the density of the drilling informatitime continuity of the identified and modeled stanes can only be assumed.
Under the CIM Definition Standards for Mineral Restes and Mineral Reserves, an Inferred Resourdefised as:

“That part of a Mineral Resource for which quantégpd grade or quality can be estimated on the basgeological evidence and

limited sampling and reasonably assumed, but ndfie®, geological and grade continuity. The estim& based on limited information

and sampling gathered through appropriate techngtem locations such as outcrops, trenches, pitskings and drill holes.”

Based on this definition, the resources at the Wasd Project are classified as Inferred. With theeption of the Warrenmac lens, there has
been insufficient work thus far to define a NI 48tlcompliant Measured or Indicated Mineral resodocehe Westwood Project.

Due to the uncertainty that may be attached tarlefeMineral Resources, it cannot be assumed thait any part it will be upgraded to an
Indicated or Measured Mineral Resource with corgthaxploration. Confidence in the estimate is ifisieht to allow the meaningful
application of technical and economic parametets @nable an evaluation of economic viability vagrof public disclosure.

17.8 Resource Estimates

Table 17.5 and Table 17.6 detail the July 2008uesoestimate for the Westwood Project. Tabulasativided by corridor and presented at
different cut-off grades (Figure 17.6).
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Table 17.6: Inferred Resources by Zone at DifferenCut-Off Grades

No Cut-Off Cut-Off = 1.0 g Au/t Cut-Off = 2.0 g Au/t

Tonnes Grade Ounces Tonnes Grade Ounces Tonnes Grade Ounces

Location Corridor (000’s) g Au/t (000’s) (000’s) g Au/t (000’s) (000’s) g Au/t (000’s)
Zone 2 Ext 44¢ 9.8 141 44¢ 9.8 141 434 10.1 141
East Of Bousquet Fault North 3,22: 7.7 79¢€ 3,01 8.2 794 2,75(C 8.8 781
Westwood 8,27( 4.4 1,161 7,49¢ 4.7 1127 5,78¢ 5.7 1,051
Zone 2 Ext 6,752 5.C 1,08¢ 6,07¢ 5.8 107¢ 4,88¢ 6.5 1,022
West of Bousquet Fauli North 2,66( 6.8 58C 2,481 7.2 57¢ 2,26: 7.8 56€
Westwood 557 6.C 107 36¢ 8.€ 103 267 11.4 98
Total 21,911 5.5 3,87t 19,89« 6.C 3817 16,39( 6.9 3,65¢

Cut-Off = 3.0 g Au/t Cut-Off = 4.0 g Au/t Cut-Off = 5.0 g Au/t

Tonnes Grade Ounces Tonnes Grade Ounces Tonnes Grade g Ounces

Location Corridor (000’s) g Ault (000’s) (000’s) g Au/t (000’s) (000’s) Ault (000’s)
Zone 2 Ext 41¢€ 10.4 13¢ 404 10.€ 13€ 392 10.€ 13€
East Of Bousquet Fault North 2,31¢ 10.C 74E 1,99: 11.1 70¢€ 1,72¢ 12.1 67C
Westwood 5,241 6.C 1,007 4,24; 6.5 89C 3,192 7.2 74C
Zone 2 Ext 4,14¢ 7.2 96& 2,84¢ 9.C 82C 2,14¢ 10.t 722
West of Bousquet Fauli North 1,79 9.1 52¢ 1,55¢ 10.1 502 1,371 10.¢ 474
Westwood 26C 11.7 98 244 12.2 96 228 12.7 94
Total 14,182 7.6 3,482 11,28 8.7 3,154 9,052 9.7 2,83¢
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Table 17.7: Total Inferred Resources by Cut-offs

Cut-off Tonnes Grade Ounces

g Au/t (000’s) g Au/t (000’s)
1.C 19,89: 6.C 3,811
2.C 16,39( 6.9 3,65¢
3.C 14,18: 7.6 3,48:
4.C 11,28: 8.7 3,15¢
5.C 9,052 9.7 2,83¢

Figure 17.6: Grade Tonnage Curve - Inferred Resoures
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One lens, named WW?25, associated with the Westwoattior on the east side of the Bousquet Faultaioa some base metal values. Gold,
silver, zinc and copper estimates were performedhfat lens. Table 17.7 shows the comparison betweeresources of the WW25 lens using
a cut-off of 4 g Au/t or $80 NSR per tonne. Thetciution of the base metals adds 438,000 tonnd48rD00 ounces of gold to the project.
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Tablel7.8: Inferred Resources — Lens WW25 (Cut-off 4 g Au/t or NSR = $80/tonne)

Grade Ounces of Ounces of
Tonnes Gold Silver Zinc Copper Gold Silver Zinc Copper
Lens Cut-off (000’s) (g/t) (g/t) (%) (%) (000’s) (000’s) (tonnes)  (tonnes)
Westwooc- WW25 4 g Ault 85€ 6.C 164
Westwooc- WW25 80% NSR 129¢ 5.C 25.C 1.9¢ 0.1Z 207 1 03¢ 2563¢ 1561

Table 17.8 presents the total inferred resourceélseofVestwood project using a cut-off of 4 g Awlft &ll the lenses with the exception of the
WW25 lens where $80 NSR per tonne was used. ThedWaac resources are presented in Table 17.9.

Table 17.9: Inferred Resources (Cut-off = 4 g AutNSR = $80/tonne for WW25 lens)

Grade Ounces of Ounces of

Tonnes Gold Silver Zinc Copper Gold Silver Zinc Copper

Location Corridor (000’s) (g/t) (g/t) (%) (%) (000’s) (000’s) (tonnes)  (tonnes)
Zone 2 Exi 404 10.€ 13¢
East of Bousque North 1 99: 11.1 70¢
Fault Westwoaod 3 38¢ 6.7 72€

Westwooc- WW25 129 5.C 25.C 1.9¢ 0.12 207 103¢ 2563¢ 156
Zone 2 Exi 2 84¢ 9.C 82C
West of Bousque  North 1 55¢ 10.1 502

Fault Warrenmac

Westwood 244 12.2 96

Total 11 72 8.t 319 103¢ 2563¢ 1567
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Table 17.10: Indicated Resources (Cut-off = $80/tore)

Grade Ounces of Ounces of
Tonnes Gold Silver Zinc Copper Gold Silver Zinc Copper
Location Corridor (000’s) (g/t) (g/t) (%) (%) (000’s) (000’s) (tonnes)  (tonnes)
Zone 2 Exi
East of Bousque North
Fault Westwoaod
Westwooc- WW25
Zone 2 Exi
West of Bousque  North
Fault Warrenmac 31z 6.S 53.7 4.54 0.2C 70 54C 14 20( 62€
Westwooc = =
Total 31: 6.S 53.7 4.54 0.2C 70 54C 14 20( 62€

17.9 Validation of Results

17.9.1 Composites vs. Block Grades

Table 17.10 shows a comparison between the ave@deayrade for the capped (0.5 and 1.0m) compositiésthe average block grade for
each zone. These results demonstrate that the gtade is within 3% of the composite grade, exéepthe Warrenmac lens where it is sligl
higher. Overall, the block model does not appeawverestimate block grade when compared to the ogitgpdata.

Table 17.11: Grade Comparison — Composite vs. Blodidodel

Average Composite Grade vs Block Grade (g Au/t)

Composite
Zone Grade Block Grade Block vs Composite
Zone 2 5.77 5.9t 97%
North Corridor 7.417 7.5¢ 98%
Westwooc 5.7¢€ 5.6¢ 101%
Warrenma 7.24 6.72 10&%
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17.9.2  Volume of the Wireframes vs. Volume ohe Block Model
As shown in Table 17.12, the reported volumes iandag between the wireframes and the block modEte block model underestimates the
wireframe volumes by an average of 3%. This difieeecould be explained partly by the fact thatrttieeralized zones are narrow (around
and that some blocks, which are too far away froithltbles, have not been evaluated by the sedligise used and are excluded from the
estimate, even if they were inside the wireframes.

Table 17.12: Volume Comparison

Comparison between the Wireframes Volumes and thel8ck Models (all grade)

Wireframes Volume Block Model Volume
Zone (m3) (m3) Model vs Wireframes
Zone 2 2,021,50! 1,957,101 97%
North Corridor 2,068,901 2,017,001 97%
Westwooco 4,071,60! 3,975,10! 98%
Warrenmac 86,30( 84,50( 98%
Total 8,248,30! 8,033,70! 97%

17.10 Evaluation of Geological Risks

Overall, the Westwood inferred resource estimaseahiaw risk with respect to data quality. Howetke density of data is not sufficient to
have a good level of confidence on the tonnagegaade estimates for this type of mineralizatiopeesally for local estimates. Much more
information is required to increase the confideles®l and to delineate Indicated or Measured ressur
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Table 17.5: Risk Matrix

Westwood Resource Risk Factors

* Risk
* Risk area Rating « Comments
Drilling technique Low 100 % Diamond drilling
Logging Low Geology of the Area well understoc
Drillsample recoven Low Core recovery excellent, almost 10!
Sutk-sampling techniqu Low Sample intervals appropriate. Half core used feags
Quality of global as say da Low When using number of data, average of first andrsgassa
about the sam«
Quality of individual assay da Low to High Low on global and high on local sca
Location of data point Low Drill collar surveyed. All holes also have dc-hole survey
Density Low Same rock type than Doyon Mil
Compositing Low Composites weighted by length. Composite lengthapiate
Top cuts for grad Low Statistics show that 40 g Au/t used for cappingfien

Geological interpretatio

Geological continuity

Tonnage estimatio

Grade estimation

Low to Medium

High

Mediumto high

Medium for global estimate.
High for local estimate
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conservative

Good confidence in the direction and dip of theemomore o
less parallel to the foliation like the mineralipatin the
volcanic rocks at Doyon Mint

Risk is high for continuity and influence of indiial drill holes
Continuity is only assumed but not verified. Daggsity
insufficient for variography analysi

Dependent of the continuity of the zon

If we apply a 20% dilution, the grade seems likewtlthe same
than the historical underground production at Doyip cut of
assays is conservative. Not enough data for comfielén local
estimation




At this stage of the project, only Inferred Reseucan be identified because of the assumed, bwenified, geological continuity of the zones.
The quantity and grade can be estimated on the bégeological evidence and limited sampling dhta to the large drill hole spacing.

The only exception is the Warrenmac lens wherenditated Resource estimate is based on a drilldpdeing of 30m x 30m to 30m x 60m.
The 23 drill holes within the lens have all retudreeonomic assays.

At Westwood, an important delineation program, uahg development in the mineralization, is ongoifdMGOLD is confident that this
work will provide enough information on geologi@ald grade continuity to be able to upgrade thesifieation of a portion of the resources
from inferred to indicate in 2010.
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18.0 OTHER RELEVANT DATA AND INFORMATION

IAMGOLD would like to caution the public that dgteesented in this Chapter is very preliminary amol$d not be considered for any
economic studies. This report focuses on minesaurce reporting and preliminary assessment faith#r aspects of this NI 43-101.
IAMGOLD Corporation states that:

“The economic analysis presented in Section 18.9iisliminary in nature and includes inferred minetaesources that are considered too
speculative geologically to have the economic cdesations applied to them that would enable thenb®categorized as mineral reserv
There is no certainty that the preliminary assessmwill be realized.”

Some preliminary assessments were done to detethereconomic viability of the project. IAMGOLD agacaution the public that this
information is only for a general overview of thebeomics of the project.

18.1 Diluted Resources

The term “Reserve” cannot be used at Westwood Isecdne bulk of the resources (98% of the ounces) fee the economic evaluation are
based on inferred resources. The only portion efdposit that is classified as indicated resouscte Warrenmac deposit (312,800 tonnes
grading 6.9 g Au/t for 69,690 contained ouncesadfigusing an $80/tonne cutoff.

Assuming a price of $700/0z for gold and a $1.2&hexge rate, the 4 g Au/t cutoff resources was asetdbase. Some base metal resources
were added using $2.50/Ib for copper and $1.0€flzinc. A development dilution of 10% was addedtioe development mineralized mate
and a 28% dilution on the mineralized materialtopss and a 95% mining recovery was added on tauption mineralized material. These
factors reflect achievements at the Doyon mindéstame environment.

Using the above dilution assumptions, total dilutesburces for Westwood are 11.9 M tonnes gradi@g Au/t for 2.9 million contained
ounces of gold. It is important to note that timisludes two sulphide-rich zones that represenMLtdnnes grading 4.3 g Au/t or 0.2 million
contained ounces of gold. Under the current stthigse zones would not be mined until the last teary of the mine plan. Should base metal
prices improve significantly, the sulphide-rich esrcan be mined at an earlier time, subject taicemodifications to the mill that would take
in the order of 12-15 months to complete. The gaitl-zones account for the remaining 10.5 M torgresling 8.01 g Au/t or 2.7 million
contained ounces and represent the first 13 yddah&anine life under the current model.
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The diluted resources used in the mining plan egsgmted in detail on the following Table 18.1.
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Table 18.1 :Resources based on preliminary assessrhe

Grade

Gold Silver Zinc Copper Gold Silver Zinc Copper
Sector Zone Tonnes (gr/t) (grit) (%) (%) Ounces Oounces (000 Ib) (000 Ib)
Zone 2 2,231,09 10.92 11.3¢ 0.0C 0.0C 783,400 813,73( — —
West of Bousque Corridor Norc 1,247,72! 11.8¢ 11.81 0.0C 0.0C 476,83 473,86¢ — —
Fault Warrenmac 312,78 6.9: 53.7(C 4.54 0.2C 69,69( 540,02: 14,20( 62€
Westwood 309,93¢ 11.9¢ 11.8: 0.0C 0.0C 118,83* 117,89 — —
Zone 2 248,77 11.4¢ 11.6(C 0.0C 0.0C 91,54¢ 92,76¢ — —
East of Bousque Corridor Norc 1,804,59! 12.0¢ 11.8¢ 0.0C 0.0C 698,61¢ 689,70¢ — —
Fault Westwood 2,986,46! 6.9t 9.4z 0.0C 0.0C 667,60: 904,31 — —
Westwood
B.Metal 886,17( 4.8z 25.0C 1.7¢ 0.1z 137,26. 712,27! 15,85: 1,024
Total 10,027,55 9.44 13.4¢ 0.3C 0.0z 3,043,78! 4,344,57 30,05: 1,64¢
Ore developmer 2,289,29. 9.44 13.4¢ 0.3C 0.0z 694,89¢ 991,86¢ 6,861 377
Development 10
diluted % 2,518,22. 8.5¢ 12.2¢ 0.27 0.01 694,89t 991,86¢ 6,861 377
Stope 7,738,25! 9.44 13.4¢ 0.3C 0.0z 2,348,89; 3,352,71. 23,19 1,27:
Stope dilutec 28% 9,906,86. 7.37 10.5: 0.2 0.01 2,348,89; 3,352,71. 23,19 1,27:
Mining Recovery 95% 9,411,511 7.37 10.5: 0.2% 0.01 2,231,44 3,185,071  22,03: 1,20¢
Diluted resources 11,929,74 7.63 10.8¢ 0.24 0.01 2,926,34. 4,176,94. 28,89: 1,58¢
Base Metal
Section
Warrenmac 312,78 6.9 53.7( 4.5/ 0.2C 69,69( 540,02: 14,20( 62€
Westwood
B.Metal 886,17( 4.8z 25.0C 1.7¢ 0.1z 137,26. 712,27! 15,85: 1,024
Total 1,198,95! 5.5 37.3¢ 2.51 0.14 206,95. 1,252,29 30,05: 1,64¢
Ore developmer 273,72. 5.5 37.3¢ 2.51 0.14 47,247 285,89¢ 6,861 377
Development 10
diluted % 301,09 4.8¢ 29.5¢ 2.2¢ 0.1z 47,247 285,89¢ 6,861 377
Stope 925,23 5.5 37.3¢ 2.51 0.14 159,70 966,39¢ 23,19 1,27z
Stope dilutec 28% 1,184,52! 4.1¢ 25.3¢ 1.9¢ 0.11 159,70 966,39¢ 23,19 1,27:
Mining Recovery 95% 1,125,229 4.1¢ 25.3¢ 1.9¢ 0.11 151,71¢ 918,07¢ 22,03: 1,20¢
Diluted resources 1,426,39. 4.34 26.2¢ 2.0 0.11 198,96t 1,203,97 28,89: 1,58¢
Gold Section
Zone 2 2,231,09 10.92 11.3¢ 0.0C 0.0C 783,40: 813,73( — —
Corridor Norc 1,247,72! 11.8¢ 11.81 0.0C 0.0C 476,83 473,86t — —
Zone 2 248,77 11.4¢ 11.6(C 0.0C 0.0C 91,54¢ 92,76¢ — —
Corridor Norc 1,804,59! 12.0¢ 11.8¢ 0.0C 0.0C 698,61' 689,70t — —
Westwood 309,93¢ 11.9¢ 11.8: 0.0C 0.0C 118,83* 117,89 — —
Westwood 2,986,46! 6.9t 9.42 0.0C 0.0C 667,60. 904,31 — —
Total 8,828,59 10.4¢ 11.0C 0.0C 0.0C 2,836,83 3,092,28: — —
Ore developmer 2,015,57. 10.4¢ 11.0C 0.0C 0.0C 647,64¢ 705,96 — —
Developmen 10
diluted % 2,217,133l 9.0¢ 9.9C 0.0C 0.0C 647,64¢ 705,96 — —
Stope 6,813,02! 10.4¢ 11.0C 0.0C 0.0C 2,189,18! 2,386,31: — —
Stope dilutec 28% 8,722,33 7.81 8.51 0.0C 0.0C 2,189,18! 2,386,31 — —
Mining Recovery 95% 8,286,22! 7.81 8.51 0.0C 0.0C 2,079,72i 2,266,99! — —
Diluted resources 10,503,35 8.0¢ 8.8( 0.0C 0.0C 2,727,37 2,972,96! — —
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18.2 Mining

Mining of the Westwood project was all planned gdine long hole retreat method. All the stopes mitjuire backfill in order to maintain
stability and low dilution. Paste backfill combinetth the use of rock-fill was the option retaindthis method is well mastered and currently
used at the adjacent Doyon mine.

All stopes were planned 15 m high by 15 m long witinimum 2.5 m true thickness. In most of the casd@s thickness is well over the
thickness of the mineralized zone. With the curraathod 1.2 m thickness in stopes could be achiasedy the equipment already selected.

No optimization was done on this matter to reftbet current level of information on vein laterablarertical continuity. Basic rock mechan
evaluation was performed using data from the Dayarme in the same environment. A rock mechanic cégmpia currently underway and will
help optimize stope dimensions, sequencing andipoghe underground infrastructures. Some new efgsinamely the Bousquet fault; the
depth and presence of schist were introduced snstioidy .

The production rate will be of 2,200 tpd obtain2@D,000 ounces or 800,000 tpy. Based on our evaly&00,000 ounces production is
required to reach profitability. In the further g$e some options will require more investigatiomioimize the tonnage and increase the grade
which should improve the economic results.

The current plan suggests starting ramp accesshaftias soon as possible in order to be ableuwe peoduction from the upper part of the
mine before pre-production work ends. The minet-stprshould take four years and it should be irdpotion for at least 16 years, based on
currently identified resources. The current studgtpones extraction of the base metal-rich zon#ébktha end of the project, a difference from
the 2007 Study, to reflect the current deflatecebastal prices.

To achieve the production target the mine will eperttwo 10 hour shifts 7 days per week.

The accuracy of the geological information basedboge drill spacing is low and making it a bitlgdor mine plan optimization. The average
grade was used over the mine life.
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18.3 Processing
The ore processing is planned using the existingoDanilling complex. At this time, it is considerétht the mill has all the processing

capacity required and will need only minor modifioas. A zinc circuit will be added to the coppércuit to handle the base metal in 2023.
Metallurgical tests are currently underway. Fos ttudy it is assumed that the mine will reachstéme productivity Doyon is now achieving.

18.4 General Services and Administration

As per the schedule, the mine will go into prodactafter IAMGOLD’s nearby Doyon and Mouska minesédiaeen closed. With this in mind,
it has been decided to bring all the administrativections on site as opposed to the current prestivith the regional office.

18.5 Environment & Permitting

At the scoping stage, limited work was done on Emrent. Some discussions were initiated with tnegnment with regards to permitting
and the new requirements for the project. This kélicontinued over the next few years.

Basic assumptions on environment are as follows:
*  Use of Doyon main pit as a tailing pond with cyanikstruction facility installed;
» Disposal of the acid generating waste in the Dayaim pit;

*  Water management done with the same infrastructumently used by Doyon.

18.6 Operating Costs

The operating costs are mainly based on the Doyior.r8upplies, salaries and productivities are amadple to those achieved at the Doyon
mine factored to take into account the longer st{Btrs vs. 10hrs). The mine costs used for thidysare estimated as follows in Table 18.2.
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Table 18.2: Mine costs

Operation Costs

Pre-Production

(Capitalized) Production Total

(C$M) (C$M) (C$M)
Definition drilling 2.1 27.7 29.8 2.50%/t hoiste
Stope Preparation 13.3 158.€ 171.€ 14.41 $/t hoiste
Extraction 17.8 99.7 117.5 24.57%/t hoiste
Services 38.2 223 261.2 21 .90%/t hoiste
Technical 7.9 47.5 55.5 4.65%/t hoiste
Surface Hauling 0.2 23.7 23.9 2.00$/t hoiste
Mill 3.8 188.z 192 16.10%/t millec
Environment 2.8 16.1 19 1.59%/t millec
Administration 15 73.8 88.8 7.44%/t millec
Total 88.1 1,047.0( 1,135.1( 95.1 5%/t tota

Over the life of the mine, it is estimated that tbi&l operating costs (not including capitalizedgroduction expenditures) will be C$1 ,047 M
or $87.77 /t.

The cost per tonne at Westwood is significantlydothan the current costs at the Doyon mine faurabrer of reasons. At the Doyon mine, the
geology is more complex with significant foldingtble mineralized units in some areas. Westwood mralization occurs within three fairly
regular tabular zones, which will facilitate moféaent mining. At the Doyon mine, as a resulttbé geology of the ore zones, mining is be
on a 3.0 meter minimum mining width, whereas Wesivis based on a 2.5 meter mining width and wil asniew mining fleet. Also, as
Doyon has reached the end of its mine life, thetmexsent years the scheduled mining draws on timairéng zones that may be located in a
number of different areas, reducing the efficienEynining.

18.7 Capital Expenditures

The total capital expenditures required duringliffeeof the mine are estimated at C$642.6 M. Theeexditures required to put the Westwood
project into production are estimated at C$41 1.9ke
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main components of the expenditures and compavigthn2007 Study are presented in Table 18.3 asvidl
Table 18.3:Capital Cost

Total Capital Expenditures

Total 2008 Total 2007

(CM$) Study Study

Exploration 7 7
Valuation Drilling 17.9 21
Deferred Developmer 304.2 246.7
Surface Constructior 100.1 103
Studies 1.4 0.8
Shaft 62.8 56.6
U/G Construction: 15.9 12.4
U/G Equipmen 40.7 32.9
Inventory 4.4 4.1
Owner's Costs 88.1 36.7
Total 642.€ 521.2

It is assumed that all the equipment and infrastinecin this Study are new and based on budgeggria the next evaluation, there will be an
opportunity to evaluate the possible use of sorhebished equipment from the Doyon mine.

18.8 Project Schedule

Starting in 2009, the project schedule includesipction of a Final Study in 2011 towards a decisiarproduction. It is expected that it will
take 48 months before production start-up withupper part of the mine above 1,080 meters. An@Beanonths shall be required before the
lower part of the mine will come into productiorulFproduction is expected to be reached duringbtfieyear after development work has
started.
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18.9 Financial Evaluation

The base case was estimated using a gold pricé0df&z, copper $2.50/Ib and zinc $1 .00/Ib. Exclearage from US dollars to Canadian
dollars US was fixed at 1.25. The production idor@er subject to the Barrick Gold Corporation Hbyareviously held on the Doyon
property. The revenues from base metal were cadmlilasing estimated treatment terms. Total prodonaif 2.8 M ounces of gold will generate
net revenues estimated at C$2.5 billion.

The operating costs, capital expenditures, andsusy capital as indicated in the following tabie¢housand of C$, total respectively C$1,047
M, C$412 M and C$231 M (Table 18.4).

Cash flows are made before taxes and have beenanatie basis of project years. They exclude aegneht or impact of debt financing.
Table 18.4:Economic Evaluation

Tonnes Minec 11,929,74
Tonnes Milled 11,929,74
Gold Production (oz 2,809,28!
Copper Production (000 I 2,47¢
Zinc Production (000 Ib 43,11¢
Gold Revenue( C$000) 2,512,18!
$ /t milled (C$000)
Mining 62.4¢ 745,13
Processing 19.12 228,08
Administration 6.1¢ 73,81"
Total Operating Costs 87.7 1,047,02!
Operating Cash Flow 1,473,68:
Capital Expenditures 411,52°
Sustaining Capital 231,08t
Net Cash Flow (Before Tax 831,06
IRR 13.2%

A taxation scenario was performed on the projedeutthe following assumptions C$300 M tax crediblpgnd 15% tax credit on exploration
work. The results were that C$202 M will be paiddr and C$37 M will be recovered from tax cretilie net cash flow after tax will be C$
665.8 M with an internal rate of return of 12.5%
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19.0 INTERPRETATION AND CONCLUSION

The Westwood Project presents a great opportuoitthie development of an economic mine within a wsfablished mining camp with good
infrastructure, a skilled and experienced pool ahpower, and a low political risk environment teapports mining. The deposit still holds
significant risk as insufficient drilling has beeampleted to date to provide a high level of coafice on the continuity of the gold
mineralization. It is the opinion of the authorttkafficient work has been done to date to supierestimation of the inferred resources
presented and the preliminary assessment. Thaséguate, however, are sufficiently attractivéustify substantial exploration expenditures
to expand and better define the resource baseustiebf investigate the potential.

19.1 Opportunity

Significant additional drilling and underground é&pment will be required to further delineate thieeralization, expand the resource base,
adequately constrain the resource models and t@dpdnferred Resource to the Measured and Indicategories. The ultimate size of the
mineralized bodies at the Westwood Project is gdtet defined, especially at depth and laterallyhoth sides of the Bousquet Fault Zone. The
current resource estimate made on widely-spaceldmtipn holes excludes areas of low grade intéscepen if the structures were recognized
in the hole. The underground drifting and sampliang Zone 2 in 2008 showed important grades viitiatvithin the structures. In-filing

with additional drill holes may reclassify areaatthave been excluded so far. It is well known thaherous stopes at the Doyon and Mouska
mines have been mined with success even if the auofleconomic drilling intersections were as lav8%.

Mining method and width: All the calculations done to date clearly demonstthat production grade will have the most imparienpact on
the project. A review will be necessary to optimilze mining method and the mining width when addii geological information is available
and increased density of drill intersections.

Deferred Development:There are several opportunities to decrease themainod deferred development required for the priojactthis stage i
was decided not to do any optimization as the ggcét interpretation will probably change and imipde@ mining method.

Equipment and infrastructures: This project was evaluated principally assuming eewipment. With the closure of the Doyon mine salve
pieces of equipment and infrastructure will becavailable.
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Detailed evaluation of every piece of equipment trair related refurbishment cost may show in scases great opportunities for savings.
This will have to be addressed before the Doyorershutdown.

Grade: As more precise geological information is gatheeedrade optimization scenario can be built, legdiina better rate of return as some
higher grade zones could be milled in the firstduation years.

19.2 Project Risks

Resource estimationThe current financial model is based on inferresbugces. The diamond drill holes used in the resoastimation are
widely spaced, leading to possibly wide variationexpected tonnage and grade.

Grade of Gold Mineralization: As the information is still based on Inferred Rasey there are no certainties that the grade ®iitlain
unchanged with more drilling and/or developmenteion

Continuity of Gold Mineralization: The deposit narrow feature would suggest that the veinspiilth and swell. Currently lack of de
doesn’t permit validation or invalidation of thissumption. For now, the geological model assumas ¢ontinuous veins. When the
exploration sill development in Zone 2 is completgreat amount of information will be availablestmaluate the continuity of the gold
mineralization. A lack of continuity will impact gatively the current selected mining method.

Water and fault: The presence of the Bousquet fault at the centdreofuture mine may have a severe impact on thegt's viability.
For now, significant water inflow along this faigtnot expected. Major water inflow may drive upgnd control costs considerably.

Backfill: A more detailed study will be required to valid#ie use of paste-backfill at the mine. A complestribution network will be
necessary and only preliminary pouring distancewgaluated. The number of stopes required pertgeschieve the targeted product
may have an impact on the backfill method selecfidre curing time of the paste-backfill may haveegative impact on this choice.
Preliminary tests should be part of the upcomini§g kampling program.

Tailings and waste disposallAMGOLD expects to receive the required permitstfe use of the old Doyon pit for tails and waste
disposal. If it is not successful, more costly op$ will have to be
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considered. These options are namely new tailiagtitfes, dam raising and paste capping of thetailéhgs.

Commodity prices: The copper and zinc prices used for the base g@mecfal evaluation are higher than the pricesesuly prevailing.
Even if the base metal contribution to the castvéloepresents less than 1-percent of the totahres there is no assurance that copper
and zinc prices will return to the levels used here
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20.0 RECOMMENDATIONS

There are several recommendations to be made edfiect to the ongoing exploration program and éutestwork. Some recommendations
have already taken place.

20.1 Exploration Drilling

The resource inventory of the Westwood projectisegimportant. The 2007-08 exploration drillingwaaigns have increased the information
coverage over and below the14  level, on bothssidéhe Bousquet Fault. Our knowledge of the cwrity and the lateral extensions of the
mineralized lenses improved. The current definitioiling program on Zone 2 showed better minegtlan continuity than expected but the
grade distribution is quite variable inside thesleBome of these extensions will require followhu@009. New drill access and additional
definition drilling programs are planned.

As drilling is continuing with four exploration dirrigs, the recommendations do not include addaidnstructions for specific drill holes or for
a specific drill pattern. The recommendation isdmplete additional step-out drilling for the thra@eralized corridors and determine the full
resource potential of the project.

Two additional rigs will also conduct in-fill drilg programs on three distinct limited blocks (Nén2 — West of Bousquet Fault, Westwood
Au-Zn Zone, close to surface — East of Bousquettiaad Zone 2 — close to the 14-level, east of Boes Fault). These programs will increase
our level of knowledge in the currently delineatedource.

It is also recommended to establish a long terye@s) drilling plan that will be synchronized witke planned mining development. It will be
essential to evaluate the cost/time savings ofrtgattie information sooner or waiting for the newelepments and to be more accurate,
especially at depth.

20.2 Metallurgical Testing

Metallurgical testing is ongoing on the Westwoodhenalization. It will be necessary to have metgjicel testing on all resource areas to
provide preliminary recovery information that camused in future reserve estimation.
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20.3 Resource Estimation

Additional specific gravity data is needed to cotepan average bulk density for the mineralized gone

As more closely-spaced data becomes availableygraphy studies should be performed to investitieespatial variability.

20.4 Environment

The Westwood project offers an opportunity to uneettiling material generated for use in reclaintimg Doyon tailings facilities and related
infrastructure that is not required for operatidfith the planned desulphuration process, the ra@sutilings will provide ideal cover materials
for reclaiming Doyon tailings areas. The benefitdude reducing the cost of decommissioning theddagilings facilities, providing a proven
closure option for the Doyon mine and minimizing tiiodiversity impact by not having to constructeav tailings facility.

20.5 Prefeasibility Study

A Pre-feasibility Study is recommended to examhreegiroject in advance of a potential feasibilitydt The Pre-feasibility Study will target a
preliminary overview of all aspects of the projeibility including resources, mine planning andtatlergy, but specifically will also address
infrastructure issues of access roads, power, waseurces, as well as social/political issueseanwronmental issues. This work can be done
concurrently with ongoing drilling for resource exgsion.
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22.0 SIGNATURE PAGE

This report titledNational Instrument 43-101 Technical Report for Wesd Project, Québec, Canadated February 18, 2009 was prepared
under the authority of Mr. Réjean Sirois, Eng, Mgara Mining Geology assisted by Mr. Daniel Valligr&ng, Manager, Underground Mining
Projects and Mr. Pierre Pelletier, Eng, Vieeesident, Metallurgy who are IAMGOLD Ltd employess act as Qualified Persons as define
the Canadian National Instrument 43-101:

Rejean Sirois, Eng.

Dated in Longueuil, Québe Réjean Sirois, En¢

February 27, 200 Manager, Mining Geolog
Gestion IAMGOLLC-Québec Inc
Daniel Valliires, Eng.

Dated in Longueuil, Québe Daniel Vallieres, Eng

February 27 200 Manager, Underground Mining Proje:
Gestion IAMGOLELC-Québec Inc

Pierre Pelletier, Eng.

Dated in Longueuil, Québe Pierre Pelletier, Eng

February 27 200 Vice-President, Metallurg
Gestion IAMGOLL-Québec Inc
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23.0 CERTIFICATE OF QUALIFIED PERSONS

Certificate of Qualified Person (« QP »)

Réjean Sirois

I, Réjean SiroisManager, Mining Geologyat Gestion lamgold-Québec inc., 1111 Rue St-@BaN., Suite 750, Tour Est, Longueuil, Québec
JAK 5G4, hereby certify that:

1.

10.

| am a graduate from the Université du Québec adTiimi in 1983 and have a Bache¢'s degree in Geological Engineering
Eng. Geology)

| am a registered geological engineer in the Piaaviof Quebec (O1Q # 38754) and | am a member oPthspectors ¢
Developers Association of Canau

| have practiced my profession as a geologicalreggisince my graduation, in exploration and mieal@gy. Over the last Z
years, | have completed numerous mineral resowma@ations for gold and base met:

| have read the definition ¢“qualified perso” set out in the National Instrument-101 (“NI 43-101") and certify that as a resi
of my education, affiliation with a professionakasiation (as defined in NI 43-101) and past rat¢wveork experience, | fulfill
the requirements to be“qualified perso” for the purposes of NI ~101.

I have made four site visits to the Westwood Ptdjetween June 2008 and September 2

| am responsible for the overall preparation aret#jzally of sections 1, 2, 3,4, 5,6, 7, 8,9, 11, 12, 13, 14, 15, 17, 19 and 20
of the Technical Report title Technical Report on the Westwood Project, Quebana@a (February 200" .

| did receive from my employer participation indeatsecurities (“options”) and company shares i@728nd 2008. | am a full-
time employee of IAMGOLD and own shares of IAMGOL

| have read the National Instrument 43-101 and F8r101F1, and the Technical Report has been pdparcompliance with
that instrument and forn

At the date of the certificate, to the best of mpwledge, th& echnical Report on the Westwood Project, Quebana@a
(February 2009 contain all the necessary information that is regglito be disclosed to make the report not mistea

| consent to the filing of the Technical Reportiwétny stock exchange or any regulatory authorityamy publication by them,
including electronic publication in the public coamy files on their websites accessible by the publithe Technical Repol

Dated, in Longueuil, on this 27  day of Februarp20

Réjean Sirois, En¢

Réjean Sirois, Eng.
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Certificate of Qualified Person (« QP »)

Daniel Vallieres

[, Daniel VallieresManager, Underground Projectsat Gestion IAMGOLD-Québec inc., 1111 Rue St- GdaWV., Suite 750, Tour Est,
Longueuil, Québec J4K 5G4, hereby certify that:

1.

2.

10.

| am a graduate of Laval University, Quebec (B. Bdming).

| am a registered mining engineer in the Provinfid®uebec (O1Q # 107203) and | am a member of thea@ian Institute o
Mining and Metallurgy

I have practiced my professions of mining engiraatinuously for the last eighteen years in thiElfef gold and base me!
mining.

| have read the definition ¢“qualified perso” set out in the National Instrument-101 (NI 43-101") and certify that as
result of my education, affiliation with a professal association (as defined in NI 43-101) and palsivant work experience, |
fulfill the requirements to be“qualified perso” for the purposes of NI ~101.

| have made several visits to the Westwood Prajed regular basis over the past 3 years and | @ago®d understanding of
their cost structures and operational cont

| am responsible for the sections 18, 19 and 28@fTechnical Report titled: Technical Report on the Westwood Project,
Québec, Canada (February 20 .

| did receive from my employer participation indeetsecurities” options”) and company shares in 2007 and 2(

| have read the National Instrument 43-101 and FH8r101 F1, and the Technical Report has been prdpa compliance
with that instrument and forn

As of the date of this certificate, to the bestyf knowledge, information and belief, the TechnRabort contains all the
scientific and technical information that is regairto be disclosed to make the Technical Reponmnigieading

| consent to the filing of the Technical Reportiwitny stock exchange or any regulatory authorityamy publication by them,
including electronic publication in the public coamy files on their websites accessible by the publithe Technical Repol

Dated, in Longueuil, on this 27  day of Februarp20

Daniel Vallieres, Eng

Daniel Vallieres, Eng.
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Certificate of Qualified Person (« QP »)
Pierre Pelletier

I, Pierre Pelletier, vice presidenietallurgy, at Gestion lamgold-Québec inc., 1111 Rue St-@kaN., Suite 750, Tour Est, Longueuil,
Québec J4K 5G4, hereby certify that:

1. | am a graduate of Laval University, Quebec (B. Bdming).

2. | am a registered mining engineer in the Provifc®uebec (OIQ # 36825) and | am a member of thea@iam Institute o
Mining and Metallurgy

3. I have practiced my professions of mining engineenineral processing continuously for the lastrity-five years in the
fields of gold and base mineral process

4, | have read the definition ¢“qualified perso” set out in the National Instrument-101 (NI 43-101") and certify that as
result of my education, affiliation with a professal association (as defined in NI 43-101) and palsivant work experience, |
fulfill the requirements to be“qualified perso” for the purposes of NI ~101.

5. I have made one visit to the Westwood Project imuday 2008

6. | am responsible for the preparation and of sediofithe Technical Report title” Technical Report on the Westwc
Project , Quebec, Canada (February 2C" .

7. | did receive from my employer participation indeetsecurities“ options”) and company shares in 2007 and 2(

8. | have read the National Instrumeni-101 and Form 4-101F1, and the Technical Report has been preparezhipliance
with that instrument and forn

9. As of the date of this certificate, to the bestgf knowledge, information and belief, the TechnRabport contains all th
scientific and technical information that is requirto be disclosed to make the Technical Reporisieading

10. | consent to the filing of the Technical Reportiwény stock exchange or any regulatory authorityamy publication by then
including electronic publication in the public coamy files on their websites accessible by the publithe Technical Repol

Dated, in Longueuil, on this 27  day of Februarp20

Pierre Pelletier, Eng

Pierre Pelletier, Eng.
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