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IMPORTANT NOTICE

This report was prepared as a National Instrum@itQll Standards of Disclosure for Mineral Projedtschnical Report for AMGOLD Corp.
(IAMGOLD) by SRK Consulting (Canada) Inc. (SRK).&huality of information, conclusions, and estirsatentained herein are consistent
with the quality of effort involved in SRK’s sends. The information, conclusions, and estimatesaioed herein are based on: i) information
available at the time of preparation, ii) data digapby outside sources, and iii) the assumptionsditions, and qualifications set forth in this
report. This report is intended for use by IAMGOEKUDbject to the terms and conditions of its contvéth SRK and relevant securities
legislation. The contract permits IAMGOLD to filki$ report as a Technical Report with Canadianri#esiregulatory authorities pursuant to
National Instrument -101. Except for the purposes legislated underipois securities law, any other uses of this repgrany third party is
at that party’s sole risk. The responsibility fbistdisclosure remains with IAMGOLD. The user aétlocument should ensure that this is the
most recent Technical Report for the property &sriiot valid if a new Technical Report has besnésl.

©2014 SRK Consulting (Canada) Inc.

This document, as a collective work of content tredcoordination, arrangement and any enhancenfisaidcontent, is protected by
copyright vested in SRK Consulting (Canada) In&RK$

Outside the purposes legislated under provincialisges laws and stipulated in SRK’s client contrahis document shall not be reproduced i
full or in any edited, abridged or otherwise ameahfigm unless expressly agreed in writing by SRK.
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Executive Summary
Introduction

In October, 2013, IAMGOLD Brasil Ltda (IAMGOLD) comissioned SRK Consulting (Canada) Inc. (SRK) tgare an initial Mineral
Resource Statement for the S&o Sebastido golditlepos

This technical report documents a Mineral ResoStegement for the S&o Sebastido gold deposit prdimr SRK. It was prepared following
the guidelines of the Canadian Securities Admiatstis’ National Instrument 43-101 and Form 43-101H{e Mineral Resource Statement

reported herein was prepared in conformity withegally accepted CIMEstimation of Mineral Resources and Mineral Rese®est Practice
Guidelinesand are reported in conformity with CIM Definiti®@tandards for Mineral Resources and Mineral Resg2@11).

Property Description and Ownership

The Séo Sebastido gold deposit occurs within ttenBii Project, an early stage gold explorationgmto located in Brazil. The project is
located approximately 110 kilometres northwesthef tity of Belo Horizonte, in the Minas Gerais stdrazil, and comprises 11 contiguous
exploration permits, covering an area of 18,03%&&ares. No exploration work was performed orptioperty prior to exploration by
IAMGOLD.

The S&o Sebastido gold deposit is situated iniameayg low topographic relief, comprising gentlylineg hills with an average elevation of 750
to 800 metres. The climate in the area is definethio distinct seasons: a dry and moderately has@e from April to September, and a rainy
and very hot season from October to March.

Geology and Mineralization

The Séo Sebastidao gold deposit is located in th#hem part of the western sector of the Neoarche@roterozoic S&o Francisco craton in an
area referred to as the Quadrilatero Ferriferm(lQuadrangle). The Quadrilatero Ferrifero is onthefmajor gold provinces in the world ani
composed of Archean greenstone belts, Archeandi@iPrzoic granite-gneiss terranes and Proterozgitasrustal sequences. The S&o
Sebastido gold deposit, together with Onca-Pentaparicdo gold prospects, are hosted within thengui Greenstone Belt, a northwest-
trending volcano-sedimentary greenstone succefisatis correlated with the Archean Rio das VelBapergroup.

The Séo Sebastidao gold deposit exhibits featurésharacteristics similar to epigenetic Archeargeroc gold deposits. The area has
undergone three deformation events. Key strucfeedlres include: Risoclinal to tight northwest-plunging folds and Hed-parallel shear
zones, and an Holiation that strikes northwest subparallel to ted (except in fold hinges); Popen to tight northwest-plunging folds with
steep to moderate dipping axial planes that redaltier isoclinal folds, northwest-striking, noréist-dipping shear zones, and a weakly
developed S axial planar and crenulation cleavage; angdpen northeast-plunging folds and associatedfaced, axial planar and
crenulation cleavage.

Gold mineralization is contained within severak&td banded iron formation units, locally refertecs the Tomate, Biquinho, Piment&o, and
Pepino zones (from top to bottom). The auriferauses, as defined to date, can reach thicknessgstof10 metres and have strike and dip
extents between 230 to 1875 metres and 350 to &M@ s) respectively.

Auriferous zones are characterized by the presehpgrrhotite with arsenopyrite, pyrite, and chadgate in smaller amounts. These sulphides
are typically disseminated throughout the banded formation units, but may also be concentrateithiaker lenses or beds replacing primary
magnetite bands. Quartz-sulphide extensional \agisfractures also occur at a high angle to thelibgdand foliation in the banded iron
formation.
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Exploration

IAMGOLD selected the Pitangui greenstone belt te@et for regional greenfields exploration durangountry-wide evaluation program in
2006 — 2007. Exploration on the property during&@011 included geological mapping, stream sedirmantpling, soil geochemistry and the
reinterpretation of Minas Gerais State sponsordgbaie geophysics. These efforts yielded sevedd goomalies, including what is now the
S&0 Sebastido gold deposit adjacent to the vibkdgaguara, and an additional target near the wv@nc¢a do Pitangui.

Regional exploration continued in 2012 and 2013t airborne radiometry and magnetic survey coraglby Fugro. A total of 2,056
kilometres of lines were flown, covering an are®dfsquare kilometres with flight lines spaced@ntetres apart.

From 2011 to 2013, IAMGOLD drilled a total of 57redboreholes (approximately 19,575 metres) to itiyate and delineate the S&o Seba:
gold deposit.

Mineral Resource and Mineral Reserve Estimates

The Mineral Resource Statement presented hereiagepts the first mineral resource evaluation pexpfor S&o Sebastido gold deposit
pursuant to Canadian Securities Administratorsiotet Instrument 43-101. The resource estimatiorkweas completed by Dorota El-Rassi,
PEnNng (PEO #100012348) with the assistance of Dl.&angthong, PEng (PEO #90563867). All techniaalkwvas supervised by Glen Ca
PGeo (APGO #1416). By virtue of their educationprbership to a recognized professional associagiod relevant work experience, Ms. El-
Rassi, Dr. Leuangthong and Mr. Cole are indepenQeialified Persons as this term is defined by Netidnstrument 43-101.

The database comprises information from 57 corehmes drilled by IAMGOLD. By considering structugeology features and lithology,
IAMGOLD modelled four distinct areas of gold minkzation into wireframes. The wireframe interpréatwas reviewed by SRK used as
domains to constrain the limits of the gold minizgtion.

For geostatistical analysis, variography, and gestenation, raw assay data were composited to@é&tse lengths. The impact of capping \
analyzed and capping levels were adjusted for esstiurce domain separately. Capping was applidtetoomposited data. A rotated block
model was created to cover the entire Sdo Sebai#idosit area. Block size was set at 20 by 15 imgfes.

Variography was undertaken to characterize thaadpaintinuity of gold within each resource domaind to assist with the selection of
estimation parameters. Metal grades were estimatied ordinary kriging as the principal estimaseparately in each domain from capped
composite data within that domain. Two estimatiasges using search neighbourhoods sized from vapibg results were used to populate
the block model. The first estimation pass geng@hsidered search neighbourhoods adjusted tedtilbgram ranges, with this then doubled
for the second pass.

The mineral resources are informed by widely spaeadpling. On this basis, SRK classified all masttblocks into the Inferred category
within the meaning of the CINDefinition Standards for Mineral Resources and Mai&keservegNovember 2010). SRK considers that the
confidence in the estimates is insufficient toalllhe meaningful application of technical and ecoitoparameters or to enable an evaluatic
economic viability worthy of public disclosure. Theld mineralization within the S&o Sebastido gi#gosit is primarily amenable to
underground extraction.

The mineral resources for Sdo Sebastido gold deg@sieported at the cut-off grade of 3.0 gpt ddlble i). The effective date of the Mineral
Resource Statement is January 9, 2014.
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Table i: Mineral Resource Statement* for the Sdo Smstido Gold Deposit, Minas Gerais, Brazil, SRK Casulting (Canada) Inc.,
January 9, 2014

Contained Metal

Quantity Grade
Category (‘000 tonnes Au (gpt) Au (000'ounces’
Inferred 4.07(¢ 4.8¢ 63¢€

* Reported at a cut-off grade of 3.0 grams of guwd tonne based on an underground mining scemaetal prices of US$1,500 per ounce for
gold, metallurgical recovery of 93 percent for gaftt an exchange rate of C$1.10 to US$1.00. Alireg rounded to reflect the relative
accuracy of the estimates. Mineral resources dareniteeral reserves and have not demonstrated edonaability.

SRK is unaware of any known environmental, permuttiegal, title, taxation, socio-economic, mankgfipolitical, or other relevant factors
which could materially impact the quantities praedrin the Mineral Resource Statement.

Conclusion and Recommendations

An initial exploration program completed by IAMGOLA& the Pitangui project resulted in the discowvarg delineation of the S&o Sebastido
gold deposit with 57 core boreholes (19,600 metres)

SRK can confirm that IAMGOLD's exploration work é@nducted using field procedures that generallytraeeepted industry best practices.
SRK is of the opinion that the exploration datasufficiently reliable to interpret with confidentiee boundaries of the gold mineralization an
support the evaluation and classification of mihexaources.

Given the absence of rock exposures at the Sas&&bgold deposit, the geometry of the gold milieation is solely interpreted from widely
spaced borehole data. Accordingly, it is diffidaitinterpret the controls on the distribution of thigher grade gold mineralization that exist
within the broad tabular zones interpreted fromdhiling data. Infill drilling is required to comsin the geometry and extent of the higher
grade gold mineralization. This will aid to improtree understanding of the distribution of gold malization and provide more geological
information to assist with the interpretation ahare detailed geology model and future resourcéuatians.

In the opinion of SRK, the character of the Pitamgoject is of sufficient merit to justify additial exploration expenditure. SRK recommends
a work program that has the following two objective

» Expand and improve the delineation the Sao Seloagtifil deposit with infill and step out drillingnd

» Develop, prioritize, and test other targetdtmnentire property, using airborne geophysicsnpa@ting inversion models to image
the extents of banded iron formation units on tteggat. This will include parametric drilling potéaily supplemented by
geochemistry to characterize the geological andsiral setting of the entire property and ideaéfion and prioritization of
additional gold exploration targe

IAMGOLD has committed a US$ 6.17 million budgethe Pitangui project in 2014 with the objectiveetgpand mineral resources along strike
and down plunge on 100-metre sections; infill @rglon 50-metre sections to improve the confidéndbe mineral resources. The program
also includes a new airborne geophysical survégentify new exploration targets. SRK reviewed pheposed program and considers that thi
program is appropriate and reasonable.
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1.2

Introduction and Terms of Reference

The Sao Sebastido gold deposit occurs within ttenBiui Project, an early stage gold explorationgmto located in Brazil. It is locate
approximately 110 kilometres northwest of the atyBelo Horizonte, in the Minas Gerais state, BrdAMGOLD Brasil Ltda
(IAMGOLD) owns 100 percent of the project.

In October 2013, IAMGOLD commissioned SRK Consgt{€anada) Inc. (SRK) to prepare an initial MindRasource Statement for
the S&o0 Sebastido gold deposit. The services wadered from November 2013 to February 2014, |ggidirthe preparation of the
mineral resource statement reported herein.

This technical report documents a Mineral ResoGtetement for the S8o Sebastido gold deposit prdder SRK. It was prepared
following the guidelines of the Canadian Securidekninistrators’ National Instrument 43-101 and fRct3-101F1. The Mineral
Resource Statement reported herein was prepahformity with generally accepted Clibtimation of Mineral Resources and
Mineral Reserves Best Practice Guideliaesl are reported in conformity wi@M Definition Standards for Mineral Resources and
Mineral Reservef011).

This technical report summarizes the technicalrmfttion available on the S&o Sebastido gold dedadite opinion of SRK, this
property has merit warranting additional explomatéxpenditures.

Scope of Work

The scope of work, as defined in a letter of engaaye executed on October 8, 2013 between IAMGOL®SRK, includes the
construction of a mineral resource model for the Sébastiao gold deposit delineated by drillingl@Pitangui project and the
preparation of an independent technical reporbimmiance with National Instrument 43-101 and Fd3nl01F1 guidelines. This
work typically involves the assessment of the feiltgy aspects of a project:

. Topography, landscape, acce

. Regional and local geolog

. Exploration history

. Audit of exploration work carried out on the prdje
. Geological modelling

. Mineral resource estimation and validati

. Preparation of a Mineral Resource Statement;

. Recommendations for additional wo

Work Program

The Mineral Resource Statement reported hereirc@laborative effort between IAMGOLD and SRK persel. The exploration
database was compiled and maintained by IAMGOLM@,was audited by SRK. The geological model andrmslfor the gold
mineralization were constructed by IAMGOLD. In thginion of SRK, the geological and mineral resourtmlels discussed herein

a reasonable representation of the global distdhudf the targeted gold mineralization identifiedl the property at the current level of
sampling.
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The geostatistical analysis, variography, and nainexsource model were completed by SRK during Ndyer and December 2013.
The Mineral Resource Statement reported hereinpnesented to IAMGOLD in a memorandum report on danQ, 2014.

This technical report was assembled in Toronto betwthe months of November 2013 and February 2014.

Basis of Technical Report

This report is based on information collected byKSRiring a site visit performed from November 12Nlovember 15, 2013 and on
additional information provided by IAMGOLD througtithe course of SRK'’s investigations. SRK haseason to doubt the
reliability of the information provided by IAMGOLDOther information was obtained from the public @ém This technical report is
based on the following sources of information:

. Discussions with IAMGOLD personne
. Inspection of the S&o Sebastido gold deposit arelmding outcrop and cor
. Review of exploration data and reports providedAMGOLD; and

. Additional information from public domain sourci

Qualifications of SRK and SRK Team

The SRK Group comprises of more than 1,600 pradesds, offering expertise in a wide range of resewangineering disciplines. T
independence of the SRK Group is ensured by thaHatit holds no equity in any project it investies and that its ownership rests
solely with its staff. These facts permit SRK toyide its clients with conflict-free and objectisecommendations. SRK has a proven
track record in undertaking independent assessméntineral resources and mineral reserves, preeaiuations and audits, techni
reports and independent feasibility evaluationisankable standards on behalf of exploration andngicompanies, and financial
institutions worldwide. Through its work with a ¢gr number of major international mining companike,SRK Group has established
a reputation for providing valuable consultancyssss to the global mining industry.

The resource evaluation work and the compilatiothisf technical report was completed by Dorota Bs®, PEng (PEO #100012348)
and Dr. Ivo Vos, PGeo (APGO #1770) with the asatsteof Dr. Oy Leuangthong, PEng (PEO # 90563867)hfe variogram
modelling. Carl Nagy, MSc assisted with the comtjmilaof the technical report. Ms. El-Rassi and Yos inspected the S&o Sebastido
gold property from November 12 to November 15, 20Btechnical work was supervised by Glen Colgde (APGO #1416). By
virtue of their education, membership to a recogthigrofessional association and relevant work éspee, Ms. El-Rassi, Dr. Vos and
Mr. Cole, are independent Qualified Persons astéhi is defined by National Instrument 43-101.

Dr. Jean-Francois Couture, PGeo (APGO #0197), adZate Consultant (Geology) with SRK, reviewed traf this technical report
prior to its delivery to IAMGOLD as per SRK intefrguality management procedures. Drs. Couture andhhgthong and Messrs.
Cole and Nagy did not visit the project.
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1.7

Site Visit
In accordance with National Instrument 43-101 glinds, Dorota El-Rassi and Dr. Ivo Vos visited Bieangui project from
November 12 to November 15, 2013 accompanied byMiton Prado, the Exploration Manager (Brazil)lAMGOLD.

The purpose of the site visit was to examine oytccore, audit project technical data, interviewj@ct personnel, and collect all
relevant information for the preparation of a maleesource evaluation and the compilation of aniezal report. Ms. El-Rassi also
reviewed the digitization of the exploration datsdahe validation procedures, and the geologicalating procedures with
IAMGOLD personnel.

During the site visit Dr. Vos investigated the gaptal and structural controls on the distributadrihe gold mineralization in order to
aid the construction of three dimensional gold mafization domains.

SRK was given full access to relevant data and wcted interviews with IAMGOLD personnel to obtanfarmation on the past
exploration work, to understand procedures usemlect, record, store, and analyze current exglumalata.

Acknowledgement

SRK would like to acknowledge the support and dafation provided by IAMGOLD personnel for this iggsnent. Their
collaboration was greatly appreciated and instruaie¢a the success of this project. In particukRK would like to acknowledge the
contribution of Dr. Jamie Rogers, Chief GeolodistfGOLD and Mr. Milton Prado Exploration ManageAMGOLD Brazil Ltda
whose project knowledge greatly benefitted theqmioj

Declaration

SRK’s opinion contained herein and effectdamuary 9, 2014is based on information collected by SRK througftbatcourse of
SRK’s investigations. The information in turn refie various technical and economic conditions @titne of writing this report.
Given the nature of the mining business, theseitiond can change significantly over relatively ghmeriods of time. Consequently,
actual results may be significantly more or lesoiaable.

This report may include technical information thequires subsequent calculations to derive sulstdiatals, and weighted averages.
Such calculations inherently involve a degree ahiding and consequently introduce a margin of ekiéirere these occur, SRK does
not consider them to be material.

SRK is not an insider, associate or an affiliaté2adMGOLD, and neither SRK nor any affiliate haseatas advisor to IAMGOLD, its
subsidiaries or its affiliates in connection witfistproject. The results of the technical reviewdRK are not dependent on any prior
agreements concerning the conclusions to be reanbedre there any undisclosed understandingsecoimg any future business
dealings.

SRK was informed by IAMGOLD that there are no knolitigations potentially affecting the Sdo Sebast@ld deposit.
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2

Reliance on Other Experts

SRK has not performed an independent verificatifothe land title and tenure information as sumnetiin Section 3 of this report.
SRK did not verify the legality of any underlyingraement(s) that may exist concerning the permittteer agreement(s) between
third parties, but has relied on information pr@ddy legal advisors of IAMGOLD, Lucila de Olivei@arvalho as expressed in a l¢
opinion provided to IAMGOLD Brasil Ltda on Novembgr2013. A copy of the title opinions is providedAppendix A. The reliance
applies solely to the legal status of the righseldised in Sections 3.1 and 3.2 below.

March 28, 201



3Cl1009.007- IAMGOLD Brasil Ltda
Independent Technical Report for the Sdo Seba&tdid Deposit, Pitangui Project, Bra Page 1

3 Property Description and Location

The Sao Sebastido gold deposit occurs within ttengui project that comprises 11 contiguous expiamgpermits, covering a total
area of 18,033.79 hectares. The site is locatdumilhe S&o Jodo river hydrographic basin betwkerities of On¢a de Pitangui and
Sao José da Varginha. This area is approximatdhkildmetres northwest of Belo Horizonte, in thetcal region of Minas Gerais
state in southeastern Brazil (Figure 1).

& / ~ ; 0 50 100 150 200 km =l k il#ir
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Figure 1: Location of the Pitangui Project
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3.1

Mineral Tenure

IAMGOLD holds 100 percent interest in the Pitangaid project (which hosts the S&o Sebastido ggbbsie) through its wholly
owned subsidiary Agua Nova Pesquisa Minerais LIthe. mineral rights comprise 11 exploration perntgtsjering an area of
18,033.79 hectares (Figure 2). Agua Nova Pesquisarisis Ltda. was created to claim mineral rigbtslAMGOLD, to prevent
competitors from becoming aware of IAMGOLD’s ex@tion strategy. Table 1 summarises the mineralréeimfiormation for the
exploration permits.

The Departamento Nacional de Producéo Mine(@NPM) (National Department of Mineral Productiasyesponsible for the
management of exploration and mining activitieBrazil, under the control of the Ministry of Mineasd Energy (MME). Exploration
permits do not have physical boundaries, but aeeid based on digital geographic map staking;ishétey are not required to be
legally surveyed and are subject to an annualdaie Federal Government. The annual tax per heigd®$2.365% C$1.00, Decembx
2013) for the first three years of exploration, @increases to R$3.58 C$1.54, December 2013) for the next three years of
exploration.

According to the legal opinion of Lucila de Olivei€arvalho (November 7, 2013), the mineral rigbtslie exploration permits are all
valid, regular, and in good standing. IAMGOLD isdompliance with the mining regulation relatedhe tnining rights, which
includes meeting the requirements of the DNPM rutes payment of the annual fee per hectare, ooémgr applicable fees.

11/ = ; o 2 4 & Bkm k Iti
BIAMGOLD e — p ity

Figure 2: Mineral Tenure Map
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Table 1: Mineral Tenure Information
Grant Date Renewal Datt Expiry Date
Area
DNPM-ID (ha) Company Phase Status (dd/mmlyy) (dd/mmlyy) (dd/mmlyy)
830.931/07 Exploratior
Agua Nova Pesquis Permit
1,852.2¢ Minerais Ltda. Permit Extensiol  18/02/0¢ 07/03/1. 07/03/1!
830.932/07 Exploratior
Agua Nova Pesquis Permit
1,787.2' Minerais Ltda. Permit Extensiol  18/02/0¢ 07/03/1. 07/03/1t
830.933/07 Exploratior
Agua Nova Pesquis Permit
1,676.9: Minerais Ltda. Permit Extensiol  18/02/0¢ 07/03/1: 07/03/1¢
830.934/07 Exploratior
Agua Nova Pesquis Permit
1,686.0¢ Minerais Ltda. Permit Extensiol  18/02/0¢ 07/03/1. 07/03/1t
830.935/07 Exploratior
Agua Nova Pesquis Permit
1,852.2{ Minerais Ltda. Permit Extensiol  18/02/0¢ 07/05/1: 07/05/1¢
830.936/07 Exploratior
Agua Nova Pesquis Permit
1,593.5¢  Minerais Ltda. Permit Extensior  27/11/0¢ 07/03/1: 07/03/1¢
830.937/07 Exploratior
Agua Nova Pesquis Permit
1,690.4. Minerais Ltda. Permit Extensior  18/02/0¢ 07/05/1. 07/05/1!
831.051/07 Exploratior
Agua Nova Pesquis Permit
1,784.7¢ Minerais Ltda. Permit Extensiol  18/02/0¢ 07/03/1: 07/03/1¢
831.052/07 Exploratior
Agua Nova Pesquis Permit
1,476.7¢  Minerais Ltda. Permit Extensior  18/02/0¢ 07/03/1. 07/03/1!
831.053/07 Exploratior
Agua Nova Pesquis Permit
1,699.5. Minerais Ltda. Permit Extensiolr  18/02/0¢ 07/03/1. 07/03/1t
833.743/11 Exploratior
Agua Nova Pesquis
933.9! Minerais Ltda, Permit Permit 21/11/1: — 21/11/1¢
Total 18,033.7

There are no statutory royalty obligations becdhbsemineral rights are currently exploration pesnit

The mineral rights are not located within buffenes of environmental conservation units, indigeraresss, or areas dedicated to land
reform purposes.

The mineral resources reported herein S&o Sebagildaleposit is located in tenements 830.936/@78&30.934/07. Of the

11 exploration permits, 10 were renewed in MarcMay of 2012, and one is scheduled to be renew&tbirember, 2014. Each
renewal is for a period of three years. The deadlinsubmit the final exploration report to the DMIFor the 10 renewed permits is
March 2015.

3.2 Underlying Agreements

IAMGOLD holds 100 percent interest in the Pitangroject containing the S&o Sebastido gold depogiugh its wholly owned
subsidiary Agua Nova Pesquisa Minerais Ltda. SRkotsaware of any underlying agreements.

3.3 Permits and Authorization

Mineral rights in the exploration phase are gramecusively by the DNPM and IAMGOLD does not reguénvironmental operation
licenses to undertake exploration drilling.
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3.4

3.5

Environmental Considerations

No environmental licenses or authorization are iregun the exploration phase for the Sdo Sebagiié deposit. SRK is not aware
any other environmental considerations.

Mining Rights in Brazil

Any Brazilian company or any foreign company cotlseregistered in Brazil in accordance with Braaililaws, as well as any
Brazilian born citizen, can own mineral rights iraBil. Mineral rights can be negotiated and tradedbng as they have been granted
as concessions by the DNPM, which is the equivaléatNational Bureau of Mines.

In order to obtain a mineral right in the form of@cession in Brazil, one has to file an applaafor the relevant mineral commodity
over an area not currently covered by a valid nsiheght, making correct references to the areadioates, at the DNPM local office.
There are 25 local DNPM offices in Brazil. Alterivaly, a mineral right in the form of a concessiam be obtained through a public
tender process.

If the application for mineral rights is acceptadthe DNPM, a concession (Alvara) will be grantedrmally for a period of three
years. At the end of the first three years, thecession owner can request a three-year extensifitifaya report detailing the
completed exploration work, and a proposed explmmgirogram. DNPM officials are typically very camgative when granting the
three-year extension periods and often denies sixtes when little exploration work has been congalet

At the end of the three-year extension period al fiaport must be filed at the original DNPM locéfiice. This report must
demonstrate the mineral reserves or resourcesipperted by drill results. Once the final reporapproved by the DNPM, the
concession owner will have a one year period topteta a PAE (Plano de Aproveitamento Economicojckvis the equivalent of a
feasibility study. This one-year period can be veee for another one year, if appropriately justfi®uring the PAE period, the
concession owner must apply for the necessary @mviental permits. Once the permits are grantedr@®AE report is approved, a
mining concession is granted, and the concessioreothas a period of nine months to commence miojegations.

The granted concession for mining provides the mértdle that warrants the use of the mineral vese, through a decree
(administrative rule) from the Minister of the Mmand Energy (also known as Exploitation Decreeastaria de Lavra). This title ci
only be achieved through definition of an economioeral reserve through mineral exploration.

Title maintenance is conditional to strict obseimabf mandatory conditions represented by dutiestations and obligations),
including but not limited to payment of yearly taxéulfillment of demands, and yearly declaratidmmineral investments.
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4 Accessibility, Climate, Local Resources, Infrastruture, and Physiography
4.1 Accessibility

The Pitangui project is located approximately 1il0rketres northwest of the city of Belo Horizontéhin Onca do Pitangui County,
13 kilometres east of the town of Onca do Pitan§urrounding larger cities include Para de Minatsngui, and Pequi, which are
approximately 12, 23, and 12 kilometres to the Iseast, northwest, and north, respectively.

Access to the Pitangui project area takes apprdrisnéwo to three hours from Belo Horizonte by damom Belo Horizonte, highway
BR381 is taken west out of town until it meets ughvihighway BR262, which is taken northwest to titg of Para de Minas. From
Para de Minas, the project area can be accessedwimber of unpaved roads from the city itselfirom the highways which link
Para de Minas to Pequi (MG 431) and to Pitangui @23, BR 352). The highways and unpaved roadsemerglly in acceptable to
good condition.

Belo Horizonte can be accessed by road via numérighsvays in Brazil or by plane via Belo Horizorgénternational airport that is
served on a daily basis by a number of regionéhes. Short range flights can also be obtainethfBelo Horizonte’s Pampulha -
Carlos Drummond de Andrade Airport. The city ofd&de Minas also has an airport (Arnauld Marinh@#it) where it is possible to
obtain rental flights. This airport has a 1.2 kiketne paved runway.

4.2 Local Resources and Infrastructure

The city of Para de Minas is approximately 12 ki&res to the southeast of the Sdo Sebastido gplasideand is located in the centre
of the municipality of Para de Minas, which hasogydation of approximately 89,000. This city hasts strongest economy in the

region, driven primarily by chicken and cattle farrand tomato plantations. Common services andstrfrcture are available in Para
de Minas. Local labourers are hired by IAMGOLD fréime nearby town of Onca de Pitangui, and thegéléaof Jaguara and Barreiro.

The region is connected with 500 kV power linethi Brazilian power network. A diversified relianae hydro, thermoelectric and
nuclear power ensures that the Brazilian power oktwan consistently supply a sufficient sourcpoiver. Water is available from a
small river that crosses the S&o Sebastido goldsitiep\ license has been granted for this purpose.

The Para de Minas region has a history of mininguding Jaguar Mining’s nearby Turmalina mine;dtex approximately 7
kilometres west of the city of Onga do Pitanguiattdition, several large iron and gold mines acated approximately 110 km to the
east. This history has resulted in a mining-awarérenment throughout the region in which experashemining personnel and
infrastructure are available. Furthermore, theesitif Pitangui and Belo Horizonte host institutiartgch offer mine technician and
university level geology courses, respectively.

Infrastructure for the Sdo Sebastido gold depsdddated in the nearby town of Onca de Pitangditha village of Jaguara, and
includes core shacks, structures for drillcore Inggsampling and sample storage, offices, andihgu&eneral illustrations of local
infrastructure are shown in Figure 3 A to D.
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4.3

4.4

Climate

The climate in the Pitangui project area is defihgdwo distinct seasons: (1) a dry season fronilApiSeptember characterized by
temperatures ranging from 13 to 28 degrees Cedsidsa lack of precipitation, and (2) a rainy seasom October to March
characterized by temperatures ranging from 20 tde&®fsees Celsius and frequent tropical storms.y€hey average rainfall
precipitation is between 1,400 and 1,500 millimgtre

Gravel roads to the project area are accessild# seasons. Exploration and mining in the areatake place throughout the year.

Physiography
The Sao Sebastido gold deposit is situated iniamagf low topographic relief, comprising gentiyliag hills with an average

elevation of 750 to 800 metres. Local weatherirgjstant (banded iron formations) geology has Idihtar topographic features
reaching a maximum height of 1,060 metres.

The area directly surrounding the project comprisestly pasture fields. Original vegetation, corajmg tropical deciduous forest
transitioning into Brazilian savannah, is locallegerved. Rock outcrops are scarce and limitedad cuts. General illustrations of the
physiography of the project area are shown in EGUE and F.
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Figure 3: Typical Landscape and Infrastructure in the Project Area
A. Field office (Source: IAMGOLD)

B. Core logging facility and temporary storage (®eulAMGOLD)

C. Core shack (Source: IAMGOLD)

D. Core rock saw (Source: IAMGOLD)

E. Typical physiography: looking north-west

F. Typical physiography: looking north-east
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5

5.1

5.2

5.3

5.4

History

The discovery of gold in the Pitangui region datask to the early 18 century. Modern gold exploration in the Pitangéeyistone
belt began in the late 20century.

The Pitangui project is located at the north-westmesion of the Quadrilatero Ferrifero, which hastsumber of significant mineral
deposits, the most economically important being &ad gold.

Prior Ownership and Changes
There are no prior owners or ownership changes SeweSebastido gold deposit was discovered by IAMGO

Previous Exploration Work
No exploration work was performed on the propertgto exploration by IAMGOLD.

Regional scale exploration in the Pitangui greamstoelt was conducted by Anglo American and a slidosj, including Unigeo and
AngloGold, from the late 1970s to the early 19%0dminating in the discovery of what is now the Matina mine approximately 20
kilometres to the west. Jaguar Mining acquiredftbhamalina project in 2004 and focused their exgloraefforts in brownfield areas.

Previous Mineral Resource Estimate:

There are no previous mineral resource estimatebh®Sao Sebastido gold deposit.

Historical Production

There has been no historical production on theSBfmastido gold deposit. In addition, SRK is notraved any artisanal or irregular
small-scale miners operating within the projechare
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6 Geological Setting and Mineralization

6.1 Regional Geology

The Pitangui project Sao Sebastido gold depokitated in the southern part of the western saxttre Neoarchean — Proterozoic
S&o Francisco craton in an area referred to aQtlaelrilatero Ferrifero (Iron Quadrangle: Figure®)e Quadrilatero Ferrifero is one
of the major gold provinces in the world and is pased of Archean greenstone belts, Archean to @i granite-gneiss terrains,
and Proterozoic supracrustal sequences (BaltazaZ acchetti, 2007).

The main greenstone belt in the Quadrilatero Feaifthe 2,790 — 2,750 million years (MA) Rio dashas Greenstone Belt (Figure
4), represents a collage of oceanic fragmentstirgtom tectonic amalgamation of volcanic-seditaeyn sequences generated in
different tectonic environments. The greenstoneibééctonically dismembered and is affected bgespread hydrothermal alteratic

resulting in a limited understanding of its stredighy.
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(Source: IAMGOLD)
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6.2

Based on the current understanding of stratigraf@tionships, the Rio das Velhas Greenstoned®efiprises the Rio Das Velhas
Supergroup that is subdivided into the Nova Limd Blaquiné Groups and is tectonically juxtaposedreyaranite-gneiss terrains.
The Nova Lima Group comprises mainly mafic volcamick with komatiitic flows at the base, clastidseentary sequences, abunc
chemical sedimentary rocks including iron, quanischite and quartz-ankerite formations, congloneegatd carbonaceous phyllite.
There is no widely accepted stratigraphy for thed&Nbima Group due to intense deformation, hydrotferalteration, and weathering
in the Quadrilatero Ferrifero. Ages for the vole@arocks in this group range from 3,035 Ma to 2,F¥2(Baltazar and Zucchetti,
2007). The Maquiné Group comprises sandstones]amoegate and quartz-phyllite that unconformablyrbeehe Nova Lima Group.

Proterozoic supracrustal sequences are repredentbe Minas, Espinhaco and Sao Francisco Supgrgrihat were deposited in
passive margin basins during intermittent episadegting (Baltazar and Zucchetti, 2007; Castraldbardenne, 2000).

The granite-gneiss terrains and greenstone beksap the Quadrilatero Ferrifero were affectedinge main orogenic events.
These include:

1. The ~2,750-2,650 Ma Rio das Velhas orogeny tiegulrom overall northeast-southwest compressiRaitazar and
Zucchetti, 2007)

2. The 2,100-1,900 Ma Rhyacian-Orosirian orogefsg known as Transamazonian orogeny, resultingerfarmation of
the S&o Francisco paleocontinent; .

3. The ~600-500 Ma Panafrican-Brasiliano orogerspaisited with east-west thrusting along the eastesth portion of the
Quadrilatero Ferrifero (Alkmin and Marshak, 199&cd et al., 2007

Baltazar and Zucchetti (2007) recognize four geimmra of structures in the Rio das Velhas GreeresBelt, related to these three
deformation events. The formation of west- to mn@ght-striking faults and folds is attributed to fhst stage (Dv) of a progressive
compressional deformation event {ED 2) during the Rio das Velhas orogeny. During theoedcstage of this orogeny @
southwest-verging, northwest-striking ductile shaares and associated overturned tight to isodlioghwest-trending folds were
formed that exhibit a spatial relationship with@deposits. Diapiric uprising of batholiths as medaphic core complexes during the
Rhyacian-Orosirian orogeny (8 coincided with the formation of regional-scaleea@nd upright synclines in the Archean and
overlying Proterozoic supracrustal sequences. Tlugetructures define the quadrangular shapbefiuadrilatero Ferrifero. Domes
comprised of granite-gneiss basement blocks algeldged during this stage of deformation. The Pacei-Brasiliano orogeny ()
resulted from initial east-west compression evajvimo transpressional late-orogenic belt-paradéietonics that affected the eastern
margin of Brasil, but also the western part of headrilatero Ferrifero.

Property Geology

The S&o Sebastido gold deposit, together with tigadPenha and Aparicdo gold prospects, are hosthithwhe Pitangui Greenstone
Belt that is located within the northwest-trendirgdcano-sedimentary greenstone belt that is cdgeleith the Archean Rio das
Velhas Supergroup (Figure 5). The greenstone $élbund to the north, east and south by Archeamtgrgneiss terrains, although to
the north and northwest of the deposit, Neoprotdmaastic and chemical sedimentary rocks of taenBui Group unconformably
overlie the belt (Figure 5).
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Figure 5: Local Geology Setting of the S&o Sebastidsold Deposit
(Source: IAMGOLD)

The geology of the Pitangui belt can be divided miower and upper sequence that can be broadiglated with the stratigraphic
subdivision described by Romano (2007). The lowgusnce comprises ultramafic and mafic volcani& iotercalated with Algoma-

type banded iron formation, turbiditic greywackeldime-grained carbonaceous sedimentary units.upiper sequence is composed of

clastic sedimentary rock including turbiditic gregmke and carbonaceous phyllite. Metamorphic miress¢mblages preserved in
these rocks are indicative of greenschist faciemmerphic conditions. The greenstone belt lithadsgienerally strike northwest
across the Pitangui belt, except in the vicinitypatholith contacts along the northeastern andgasector of the belt where local

northerly and easterly strikes are observed.
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6.3

Three deformation events can be recognized witterPitangui greenstone belt. Key structural featimelude: Drisoclinal to tight
northwest-plunging folds and bedding-parallel shemres, and an Soliation that strikes northwest subparallel to thed (except in
fold hinges); Dz open to tight northwest-plunging folds with steeprtoderate dipping axial planes that refold eartieclinal folds,
northwest-striking, northeast-dipping shear zones, a weakly developed>&xial planar and crenulation cleavage; anglopen
northeast-plunging folds and an associated@ced, axial planar and crenulation cleavage sirh#arity in the style and orientation
of D 1and Dzstructures may indicate development during a sipgbgressive deformation event. The overall stmattpattern of the
Pitangui greenstone belt can be described as a-dadibasin fold interference pattern.

The Sao Sebastido gold deposit is situated neaj@ whange in structural trends - northwest tdlaorthwest and close (~1,500
metres) to a granitoid intrusion. Locally, the deip@ located along the northeastern limb of theJBguara anticline, an open
asymmetric fold plunging northwest and verging baugst. A northwest-trending shear zone, locallgmefd to as the Pitangui shear
zone, occurs roughly 3 kilometres to the southwésite S&o Sebastido deposit. The deposit is agsdawith a 1,200 by 350 metres
northwest-trending gold-in-soil anomaly and a daugkshaped arsenic anomaly of similar size. Baridedformation units at the
deposit are associated with well-developed magetienalies and IAMGOLD applied three-dimensionayge/sical inversion
techniques to model the extent and geometry ob#imeled iron formation units to help guide explanatiargeting. Gold mineralizatic
is associated with disseminated to occasionallysmasulphide zones hosted by banded iron formatibtineralized zones display a
northwest strike and northeast dip with local gr@nd dip variations related to parasitic foldsiglthe limbs of larger Rfolds and
later Dsfolds.

Mineralization

Gold mineralization at S&o Sebastido is containiguimvseveral stacked banded iron formation umhitsally referred to as the Tomate,
Biquinho, Piment&o, and Pepino zones (from topottoln). The auriferous zones, as defined to datereach thicknesses of up to 10
metres and have maximum strike and dip extentpfaximately 1,075 and 350 metres for the Tomatez®,875 and 550 metres for
the main Biquinho zone; 1,000 and 500 metres feiRiment&o zone; and 230 and 500 metres for th@d®epne, respectively. It
should be noted that auriferous zones at otherdzhindn formation-hosted gold deposits in the Qilddro Ferrifero have cigar-like
geometries with down-plunge dimensions that araiigntly greater than their strike dimensions.

Auriferous zones are characterized by the presehpgrrhotite with arsenopyrite, pyrite, and chadgdte in smaller amounts. These
sulphides are typically disseminated throughouttweded iron formation units, but may also be cotre¢ed as thicker lenses or beds
replacing primary magnetite bands. Quartz-sulpkxtensional veins and fractures also occur at la &igle to the bedding and
foliation in the banded iron formation. Subordinateervals containing coarse euhedral arsenopfedasidered to be late in the
paragenetic sequence) and lacking pyrrhotite-pgiteration occur locally and have returned errgtilt grades. An overview of the
host rock characteristics and the dominant aliematiinerals proximal and distal to the auriferoases is provided in Figure 6.
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Figure 6: Typical Gold Mineralization and Hydrother mal Alteration for Sdo Sebastidao Gold Deposit

A. Distal hydrothermal alteration; grunertie forardgal plane foliation, magnetite forms dark graytack layer, and s-bands
comprise biotite chlorite schist. Borehole FIG33,60.8 metres

B. Distal hydrothermal alteration; same mineralogy\aBorehole FJG56, 115.5r

Inner hydrothermal alteration, low-As mineratiaa (pyrrhotite, pyrite and minor chalcopyrite)oighole FIG 07, sample 31,
0.52 metres grading 9.8 grams of gold per tonneAgp.

D. Inner hydrothermal alteration, high-As mineratinn (arsenopyrite, pyrrhotite, minor pyrite arghicopyrite). Borehole FIG 07,
sample 08, 0.55 metres grading 12.9gpt
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Gold most commonly occurs as anhedral crystalgnégular to gangue minerals (quartz and carbonalta)g the contacts between
sulphide and gangue minerals, or as fracture ifHijure 7). Gold is also found as microinclusiamarsenopyrite and pyrrhotite
crystals. In terms of mineralogy and chemical dtffingold is associated with two styles of minezation: 1) pyrrhotite-arsenopyrite
with minor pyrite and chalcopyrite characterizedebgvated arsenic contents (greater than 1,008 partmillion, ppm); and 2)
pyrrhotite with minor chalcopyrite + pyrite charadized by relatively low arsenic contents (belovd ppm). The first style is
dominant, but both styles may occur within an indiixal auriferous interval.

Lw Braal

Figure 7: EDS Image Showing Gold (Au) as Fracture iilings in Arsenopyrite (Apy) and Intragranular Cry stals Between
Quartz and Carbonate Gangue (black).

Drillhole FJG 07, at 262.5 metres.
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7

Deposit Types

The style of gold mineralization in the Sao Seld@astleposit is similar to many other banded iromition-hosted deposits in the Rio
das Velhas Greenstone Belt in the Quadrilaterafeesr The Rio das Velhas Greenstone Belt, inclgdire northwest-trending
volcano-sedimentary belt, referred to as the Piiahglt, hosts a number of large gold depositduitiog the Morro Velho, Cuiab4,
S&o Bento, Raposos, Faria, Bicalho, and Bela Fapadits as well as hundreds of smaller individuwédl @ccurrences. All of these
deposits, regardless of size, are structurallyrotiet, related to either shear zones or folds, amedcharacterized by extensive down-
plunge continuity (Vial et al., 2007).

Several styles of gold mineralization have beengazed in the Rio das Velhas Greenstone Belt.faim styles include:
. Banded iron formatic-hosted gold (e.g., Cuiaba, Sao Bento, RapososS&aastido da Jaguar

. Lapa secé(a term used to describe massive ankerite/ferroondte, quartz and plagioclase rock; e.g., Moredhd, Bela
Fama); anc

. Orogenir-type quartz veins (e.g. Juca Vieira, Fernanc

Another group of gold deposits is hosted by Paletgpozoic sedimentary rocks, including those ofittieas Supergroup. This second
group can be subdivided into three types, including

. Arsenopyrite-tourmaline-bearing quartz veinsted by ductile-brittle shear zones in quartzites phyllites of the Caraga
Group and overlying Lake Superior-type banded foymations of the Caué Formation (Minas Supergreup.,, Passagem
de Mariana)

. Goldpalladium deposits associated with itabirites (mmetgphosed oxide iron formation) of the Minas Groalgp referred t
as Jacutinc-type gold mineralization (e.g., Galbiatti et aD0Z); anc

. Paleoproterozoic sedim¢«hosted gold deposits (e.g., Palmit

The Turmalina gold deposit owned by Jaguar Mingthe only gold mine currently in production in fgangui greenstone belt. This
deposit comprises five main zones of shear-hogstedtzysulphide veins and minor sulphide dissemimationes.

The Sao Sebastido gold deposit has features angctbidstics that allow classification as an epaenArchean orogenic gold deposit
(e.g., Groves et al., 1998; Goldfarb et al., 200hese can be summarized as: 1) mineralizatiorcated with a stage of crustal
deformation; 2) lithological control: major goldmlssits in the Quadrilatero Ferrifero are hosteduby confined to banded iron
formation; 3) strong structural control on the disition of gold mineralization: major gold depgasiih the Quadrilatero Ferrifero show
an extensive down-plunge continuity relative tiksttength and width (up to 20 metres); 4) epigenedture of the mineralization:
sulphidation is interpreted as the major host @tkration and gold deposition mechanism; and & géochemical signature: gold
mineralization has a positive correlation with aiseontent.

Exploration techniques used to explore for thisad#type include surface rock and soil samplingdnjunction with detailed
structural and geological mapping. Geophysical eysyparticularly magnetic, electromagnetic, amthiged polarization methods are
useful in defining sulphide-rich zones that mayabeferous.

March 28, 201



3Cl1009.007- IAMGOLD Brasil Ltda
Independent Technical Report for the Sdo Seba&dd Deposit, Pitangui Project, Bra Page 3

8
8.1
8.1.1

8.1.2

Exploration
IAMGOLD Corp., 2006 — Present
Regional Greenfields Exploration

The IAMGOLD Brazil exploration team selected thé&aRgui greenstone belt as a target for regionardield exploration during a
country-wide evaluation program in 2006 — 2007.|Bsqtion plans were based on IAMGOLD’s interpraiat of available geological
maps and regional government-sponsored airbornghgsical surveys. Initial exploration occurred B08 and comprised regional
geological reconnaissance over a 200-square-kilenagea, mineral rights applications and an initid sample stream sediment
sampling campaign. During 2009 and 2010, IAMGOLDtawued exploration, completing 150 square kilomenf regional-scale
mapping and an open-grid soil geochemistry surd@p (metres by 50 metres) in the southern secttireofineral exploration
concessions.

These efforts yielded several gold anomalies, dalgi what is now the S&o Sebastido gold depositcadj to the village of Jaguara,
and an additional target near the town of Oncaitingui. There are no previous records of gold aerces or historic gold workings
in the area of Jaguara village.

Regional exploration continued in 2012 — 2013. Bgithis time, an airborne radiometric and magratiwey was completed by
Fugro. A total of 2.056 kilometres of lines werewih, covering an area of 92 square kilometres.d.imere spaced 50 metres apart,
and tie lines were spaced 500 metres apart. Magaeti radiometric data were collected every thretrem over the lines.

Additional soil geochemistry surveys (400 metrebymetres) and geological mapping were extendedrtis the north of the mine
exploration concessions. These efforts yielded\p@ri¢éo target, approximately 4 kilometres sousheéthe village of Jaguara.

A summary of exploration work conducted across3ke Sebastiéo gold deposit is presented in Figure 8

Infill Soil Geochemistry

As a follow-up on previously detected soil anonlie 2011 an infill soil geochemistry campaign@2etres by 50 metres) was
carried out over the Sdo Sebastiao and Onca-Patthaigomalies, followed by a scout drilling campa(detailed in Chapter 9).
Collectively, the regional and infill soil geochestry campaigns comprised a total of 6,295 samples an area of 107.21 square
kilometres. Results from the combined exploratiffares indicated that the S&o Sebastido targetwarthy of additional exploration.
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Figure 8: Summary of Exploration Work Conducted throughout the Pitangui S&o Sebastido gold deposit

8.1.3 Geophysical Surveys

In conjunction with the 2012 — 2013 drilling camgraj ground and down-hole induced polarization asiktivity surveys, a ground
magnetic survey and ground and down-hole electroetagsurveys were completed by Fugro. Detailsaghesurvey, including the
regional airborne radiometry and magnetometry sigvare presented in Table 2.

Table 2: Summary of Geophysical Surveys on the S&ebastido gold deposit

Total
length
N° of of survey Length of
N° of combined Area

Survey Methoc Year Target Lines (km) boreholes boreholes (km' km?
Ground IP*/Resistivity 201z Sao Sebastii 3 5.8(C 1.57
Down-hole IP/Resistivity 2012 S&o Sebastit 4 1.4C
Ground TDEM* 201z Sao Sebastii 1 1.2C
Borehole EM* 201z Sao Sebastii 11 3.31
Ground TDEM* 201 Sao Sebastii 5 4.5C 0.72
Borehole EM 201 Sao Sebastii 3 1.5¢
Airborne Magnetic/Radiometri 2012 Regional — 2,05¢ — — 92

* |P = induced polarization; TDEM = time domain etechtagnetic; and EM = electromagne
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9 Drilling
9.1 Introduction

9.2

IAMGOLD drilled a total of 57 core boreholes (appiroately 19,575 metres) at the Sdo Sebastido gepdsit between 2011 and
2013. No previous drilling has been performed. dtils of this drilling are presented in Tablengl &igure 9.

Drilling Procedures and Approach

All drilling was undertaken by Mata Nativa Comérei@ervicos Ltda., an independent contractor frama\Lima, Minas Gerais,
Brazil. The 2011 and 2012 drilling campaigns wemdertaken with a single drill rig, whereas the 2@ti8ing campaign was
completed with two drill rigs. Drilling utilized H@quipment for weathered material, including daikrite and saprolite, and NQ for
unweathered rock.

All borehole collars were surveyed according toltwal UTM coordinates (Corrego_Alegre_ UTM, Zone&s23using a handheld GPS
before drilling commenced, and again once drilliagl been completed and the drill rig removed. Tdredheld GPS was kept in place
for three to four minutes during each measurenmimdrease accuracy. Following the completion dfinlg and the removal of the
drill rig, collar locations were marked with a P\pibe and concrete blocks, and labeled accorditgptehole 1D, azimuth, dip, and
commencement and the completion date of drillirgy. Bboreholes that were selected for down-hole ggsiphl surveys, the drill
casings were left in-situ.

Drilling platforms were assembled by IAMGOLD. Oregsembled, using a geological compass, two wodd&rswere positioned in
the orientation of the borehole azimuth. The diglwas then aligned parallel to this orientatignttbe drill contractor, while under the
supervision of IAMGOLD staff. If required, additiahpositioning to ensure correct azimuth and dighefdrill rig was performed by
IAMGOLD staff with the use of a geological compasal clinometer.

Core recovered from all boreholes was orientednF2611 to January 2013 (up to borehole FIG28), méemtation was performed
using a spear (this method involves lowering a fied@el spear inside the drill rod after the intodre is removed; the heavy spear
slides along the base of the rods and mark themattdge of the core for the subsequent drill rB)m February 2013 onwards (from
borehole FJG29), with the exception of borehole4l@&ore orientation was performed using the AGH.tdhe ACT tool used a
digital system that allowed the user to orientdbee at three-metre intervals.

All down-hole surveys were completed using a Maxithmwn-hole survey tool.

All geological core logging, including lithologyltaration and structure, was performed by IAMGOLEblpgists with the use of
notebooks and the GEMSLOGGER application. Strutmemasurements on core were collected using aousdcore orienting tool
prior to mid-2012, and using a Kenometer tool théiex. Geotechnical and magnetic susceptibilityglog were performed by
IAMGOLD technicians. Pictures were taken of alleadwypically prior to sampling. All digital data $$ored on the IAMGOLD Brazil
computer servers. Throughout the drilling procéBGOLD staff continuously supervised drilling opgions to ensure that correct
health and safety protocols, environmental stargjanad drilling procedures were being followed.
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Table 3: Summary Characteristics of Drilling
Elevation
Length Easting* Northing*

Borehole ID Period  Azimuth(°®) Dip(°) (metre) (metre) (metre) (metre)
FJGO1 2011 13t -60 351.3¢ 533,97. 7,818,099 e
FJGO02 2011 22€ -59 279.6¢ 534,22: 7,817,75 82t
FJGO3 2011 22t -60 207.9¢ 534,40¢ 7,817,57 873
FJGO3A 2011 22C 70 74.0t8 534,40t 7,817,57 873
FJGO04 2011 22t -60 193.8¢ 534,600 7,817,52 852
FJGO5 2011 18C -60 212.2; 533,93. 7,817,89 77C
FJGO6 201z 22t -60 353.1! 534,15( 7,817,89 80C
FJGO7 201z 22t -60 566.4. 534,26' 7,818,01 791
FJGO8 201z 22t -60 478.1¢ 534,36. 7,817,87 81€
FJGO9 201z 22t -60 181.4. 534,49. 7,817,66 84t
FJG10 201z 22t -60 169.6¢ 534,66 7,817,27 86¢
FJG11 201z 22t -80 154.4f 534,51 7,817,33 87¢€
FJG12 201z 22t -60 193.6( 533,84( 7,817,85! 773
FJG13 201z 22t -60 405.2( 534,13t 7,818,19 773
FJG14 201z 22t -60 281.6: 534,09 7,817,59 82¢
FJG14A 201z 22t -70 85.62( 534,090 7,817,59 82¢
FJG15 201z 22t -60 300.1f 534,16t 7,817,66 841
FJG16 201z 22t -60 366.3¢ 534,24 7,818,37. 78C
FJG17 201z 22t -60 379.8. 534,00. 7,818,34 801
FJG18 201z 22t -60 300.3¢ 533,720 7,818,06! 78t
FJG19 201z 22t -60 321.8( 533,87. 7,818,21 782
FJG20 201z 45 -60 424.8. 533,29¢ 7,817,36 765
FJG21 201z 45 -60 330.17 533,45. 7,817,78 81¢
FJG22 201z 45 -75 355.27 533,61. 7,817,68 79C
FJG23 201z 22t -63 600.6° 534,17° 7,818,551 811
FJG24 201z 22t -60 555.2¢  534,35¢ 7,818,31 77¢
FJG25 201z 22t -60 505.3: 533,85  7,818,47 82¢
FJG26 201z 22t -64 437.6: 533,70 7,818,32 828
FJG27 201z 22t -61 4925 533,58( 7,818,47. 84¢
FJG28 201z 22t -60 362.0¢ 533,58 7,818,16 79€
FJG29 201z 22t -61 545.1( 533,72 7,818,61 85C
FJG30 201: 22t -60 573.3( 533,79: 7,818,69 847
FJG31 201z 22t -61 567.3¢ 534,04¢ 7,818,67 82¢
FJG32 201: 22t -62 396.4« 534,16t 7,818,36 781
FJG33 201z 22t 60 463.9¢ 534,100 7,818,30 774
FJG34 201: 22t -60 296.0¢ 534,03 7,818,24 78t
FJG35 201z 22t -60 338.1f 533,927 7,818,26! 79¢
FJG36 201z 22t 60 407.5( 534,11' 7,818,01 791
FJG37 201z 22t -60 427.7: 534,20. 7,818,08 T7¢
FJG38 201: 22t -60 452.0: 534,32t 7,818,10! 782
FJG39 201z 22t -60 438.6¢ 534,23" 7,818,15 77%
FJG40 201: 22t -61 364.97 534,21( 7,817,95 79C
FJG41 201z 22¢ -62 363.37 534,22( 7,818,24 7%
FJG42 201: 22t -60 276.2(  533,96: 7,818,16 78¢
FJGA43 201z 22F -60 434.9¢ 534,41( 7,818,04 794
FJG44 201: 22t -60 240.0C 533,90( 7,818,09 78C
FJGA45 201z 22t -60 334.7. 534,33¢ 7,817,96 804
FJG46 201: 22t -60 304.4¢ 533,79* 7,818,14 777
FJG47 201z 22t -60 360.8¢ 534,27( 7,817,89 812
FJG48 201: 22t -60 220.2¢ 533,94¢ 7,818,00! 771
FJGA49 201z 22t -60 352.5( 534,19. 7,817,822 821
FJG50 201: 22t 60 237.2: 533,76( 7,817,95 77E
FJG51 201z 22t -60 230.8( 533,82¢ 7,818,03 773
FJG52 201: 23C -62 297.5¢ 534,05¢ 7,817,68! 822
FJG53 201z 22t -60 198.1¢ 534,03 7,817,99 76¢
FJG54 201: 22t -60 300.2¢ 534,10¢ 7,817,76 81C
FJG55 201z 22t -60 231.3¢ 533,96  7,818,08 777
Total 1,9574.5!



* Corrego_Alegre_UTM, UTM Zone 23
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Figure 9: Map Showing the Distribution of Drilling
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9.3

9.4

Core Sampling Method and Approach

Core intervals to be sampled for assaying weretifiesh and marked by IAMGOLD staff using a red markOther core intervals to be
sampled for other applications such as: petrogcagtioidies, whole-rock chemical assays, total ogyeaibon, organic compound
determination and geochronology were marked withua marker. Assay sample intervals range betweknartd 1.0 metres in length.
Visual geological indicators that can limit the gdimg interval include lithological contacts, hydnermal alteration zones, and
structural boundaries. Only core intervals thagiisécted BIF layers, veins and sulphide zones sar®led (with the exception of
boreholes FIGO01 to FIGO09, in which core from thi#ehoreholes were sampled). Sampling was camigdy IAMGOLD
technicians, under the supervision of IAMGOLD gejidts. The sampling procedures were as follows:

. Core was placed in core boxes and transpostddMGOLD staff from drilling platforms to the corghack at the end of
each work shift

. Once transported, core boxes were aligned dogpto increasing down-hole depth, and reviewedAWGOLD staff for
core recovery

. Core orientation was marked by a continuous grieexy photographed, and logge
. Samples were marked using a red markers arrowsipginp the borehole, core was also marked alongpkalines;
. The borehole length intervals were marked with itefgs in the core bo:

. Samples were cut lengthwise using a diamond aad/one side was packed in plastic bags anddsélie other half core
was retained for future referent

. Sample tags were taped to each sample bag, antethée each sample ba

. Sample bags were ordered sequentially, and stasidartiblanks were inserted at set inten
. One local blank sample inserted every 40th san

. One certified standard inserted every 20th san

. Photos of all samples, including standards andkislarere taken; an

. A third party (TG Transportes) transported shenples by truck from the IAMGOLD core shack at &de Pitangui to one
of two sample preparation labs in Goiania (ACMEshlor in Belo Horizonte (SGS and ACME lak

Sample identification codes comprise two parts bihvehole ID and a sequential sample number. gltali data associated with
sampling is stored on the IAMGOLD Brazil computeners.

Specific Gravity

IAMGOLD measured specific gravity on core samplsisg a water displacement methodology. The datab@stains database 2,569
measurements. Most measurements were taken in masteial.

Specific gravity data by rock type and mineral tese domain are summarized in Figure 10.With atéthnumber measurement from
gold mineralized intervals, an average specifiwigyavalue was assigned to each resource domaibl€T2.

March 28, 201



3CI1009.007- IAMGOLD Brasil Ltda

Independent Technical Report for the Sdo Seba&dd Deposit, Pitangui Project, Bra Page 3
Density
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Figure 10: Boxplot Showing Basic Statistics of thBensity Data

Table 4: Specific Gravity Assigned to Resource Donvas

Average
Zone Domain Count Specific Gravity
Tomate 26 3.0¢
~ .N Biquinha 31C 3.2¢
=20 SElEEED Pimenta 12¢ 3.2¢
Pepina 23 3.0¢€

SRK Comments

The procedures undertaken by IAMGOLD at the Pitapgoiect Sdo Sebastido gold deposit for coreidgllhandling, logging and
maintenance of the database for the project aremariaged, documented, and undertaken with a vediihed set of procedures that
meet industry standard practice. SRK is not awaemy drilling, sampling or other factors that cduhaterially impact the accuracy
and reliability of the results discussed hereinK@Rncludes that the samples are representatitteecfource materials and there is no
evidence of bias.

SRK considers that the exploration data collectetAlMGOLD are of sufficient quality to support mire resource evaluation.
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10
10.1

Sample Preparation, Analyses, and Securit
Sample Preparation and Analyse:

Core sampling procedures are described in Sectieénoddn May 2009 to October 2011, auger drilling ples and geochemical samg
were collected and submitted for assaying. Theswks were not considered for mineral resource ttingdeCore samples considel
for mineral resource modelling were prepared asdyesd at commercial laboratories that are indeperfdem IAMGOLD.

Core samples were prepared using a standard reglaation procedure (drying, weigh, crushing, 8péit and pulverization).
Samples are taken from the field camps to the sapnelparation laboratories by independent carii@iTfansportes Ltd. From the
onset of sampling in 2009 until May 2013, sampleparation was undertaken by the preparation latideatat ACME Analytical
Laboratory in Goiania and Vespasiano, Brazil. Sanppllps were thereafter shipped to ACME Analytlcathoratory in Santiago, Ch
for analyses. Gold was assayed using a fire assaggure with an atomic absorption finish (ACME ed8601 and G610). Samples
were also assayed for a suite of trace elementg asi aqua regia digestion and inductively coupladma emission spectroscopy
(ICP-ES, ACME code: Group 1D).

In March 2012, ICP check assays were performed& GEOSOL Laboratory in Vespasiano, Brazil usingqua regia digestion
(SGS GEOSOL code: ICP14B). In December 2012, IGRklassays were conducted using four-acid dige68@5 GEOSOL code:
ICM40B).

From May 2013 to July 2013, sample preparation uvakertaken by the ACME Analytical Laboratory in Wasiano, Brazil. Sample
pulps were then shipped to two separate laboratoN€EME Analytical Laboratory in Santiago, Chiley fgold assays using a fire as
procedure with an atomic absorption finish (ACMEeds601 and G610), and ACME Analytical Laborataryancouver, Canada f
analysis of trace elements using a four acid digestnd inductively coupled plasma mass spectros@@P-MS, ACME code: Group
1T-MS).

From July 2013 onwards, sample prepared at the A@Ki&ytical Laboratory in Vespasiano, Brazil wehgpped to ACME
Analytical Laboratory in Vancouver, Canada, by ACMIad assayed for gold using a fire assay proceghaen atomic absorption
finish (ACME code G601 and G610), and for tracersats using four-acid digestion and inductivelymed plasma emission
spectroscopy (ICP-MS, ACME code: Group 1T-MS).

Field and laboratory duplicate samples were neitb#ected nor analyzed.

Following analyses, pulps and crushed samples metuened to the IAMGOLD field camp at the Pitangubject and are stored in
plastic buckets.

Both ACME laboratories used by IAMGOLD are accrediby the Standards of Council of Canada. ACME katooy in Santiago,
Chile is accredited by the Standards Council ofddan(accredited laboratory no. 764) for the deteation of gold by lead collection
fire assay with atomic absorption spectrometry gravimetric finish, and the determination of silveopper, lead, zinc, iron and
molybdenum by aqua regia, four acid and three digjestion with atomic absorption spectrometry finishe ACME Laboratory in
Vancouver, Canada is accredited by the Standardaedil@mf Canada (accredited laboratory no. 720Xlierdetermination of gold by
fire assay with gravimetric finish. Both ACME lafadories have obtained the ISO/IEC 17025:2005 eatibn.
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10.2

The SGS GEOSOL laboratory in Vespasiano, Brazbispliant with ISO 9001:2008 and 14001:2004 cexdifoy ABS Quality
Evaluation Inc. (USA) with accreditation by ANAB 84) in April 2006. The SGS GEOSOL group laborateree also undergoing
accreditation process to obtain the ISO/IEC 1702@5certification.

Five composite core samples were also submittéltet&GS Lakefield laboratory in Lakefield, Ontafiar, preliminary metallurgical
testing. Two composites were derived from high gptade core and three composites were derived livarar gold grade core. The
SGS Lakefield laboratory has obtained the ISO/IEG2b:2005 certification and was accredited for mahanalyses testing by the

Standards Council of Canada (accredited laboratoryl84) in May 2013.

Quality Assurance and Quality Control Programs

Quality control measures are typically set in placensure the reliability and trustworthiness xjfleration data. These measures
include written field procedures and independenifications of aspects such as drilling, surveyisgmpling and assaying, data
management and database integrity. Appropriaterdentation of quality control measures and regubatysis of quality control data
are important as a safeguard for project data amd the basis for the quality assurance programemented during exploration.

Analytical control measures typically involve imet and external laboratory control measures imptged to monitor the precision
and accuracy of the sampling, preparation and aggajhey are also important to prevent sample ag>xand to monitor the voluntary
or inadvertent contamination of samples.

Assaying protocols typically involve regularly digaiting and replicating assay results, and insgumality control samples to monit
the reliability of assaying results delivered bg #inalytical laboratories. Check assaying is ndgnpedrformed as an additional
reliability test of assaying results; it generaliyolves re-assaying a set number of sample reggaipulps at a secondary umpire
laboratory. Results of the IAMGOLD quality contqmogram are summarized in Appendix B.

IAMGOLD relied partly on the internal analytical @ity control measures implemented by the accrdd€ME. In addition,
IAMGOLD implemented external analytical control rseees consisting in the use of control samplegi(banks and certified
reference materials) in all core sample batchemétddl for assaying.

Field blanks were created by IAMGOLD from barrereis taken from a quarry located in the municipaftCristiano Otoni (near
Itaverava), Minas Gerais, Brazil. Twenty blank séeapvere assayed and yielded gold values belowpfiwves per billion (ppb). A total
of 20 gold mineralized certified reference matariaere used. The specifications of the control $asnpsed to support the gold assay
dataset used for grade estimation in this studpanmemarized in Table 5.

Control samples were inserted every 20 samplesnib@g at sample number 20. The type of controlgaminserted was selected by
IAMGOLD geologists based on expected grade andatixid state of the sampled interval. Blanks weseilited every 40 samples,
beginning at sample number 10. The location eaalralossample in the sampling process was modifiettihGOLD geologists as
required monitoring for potential contamination xiroal to intervals where mineralization was expdcte
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Umpire laboratory testing was performed on appraxety 5 percent of the samples. Field and/or laboyaduplicate samples were |
collected.

Table 5: Specification of Control Samples Used byAMGOLD S&o Sebastido gold deposit

Standard
Number of
Certified Deviation

Certified Reference Value Samples
Material and Blanks Source (Au gpt) (gpt) Assayed
OREAS 54 Pa ORE 2.90( 0.11 1
OREAS 61c ORE 4.76( 0.1¢4 1
OxC72 Rocklabs Lt 0.20¢ 0.00¢ 5
OxF65 Rocklabs Lt 0.80¢ 0.03¢ 12
Oxi67 Rocklabs Lt 1.817 0.06: 9
OxK69 Rocklabs Lt 3.58¢ 0.08¢ 2
SE44 Rocklabs Lt 0.60¢ 0.017 68
SF30 Rocklabs Lt 0.83: 0.021 4
SF45 Rocklabs Lt 0.84¢ 0.02¢ 65
SH35 Rocklabs Lt 1.32¢ 0.04¢ 6
SH41 Rocklabs Lt 1.34¢ 0.041 49
Si42 Rocklabs Lt 1.761 0.021 9
Si54 Rocklabs Lt 1.78(C 0.03¢ 25
Si64 Rocklabs Lt 1.7¢ 0.04: 93
SJ63 Rocklabs Lt 2.632 0.05¢ 72
SK43 Rocklabs Lt 4.08¢ 0.09: 17
SK62 Rocklabs Lt 4.07¢ 0.1¢4 43
SL61 Rocklabs Lt 5.931 0.177 36
SN38 Rocklabs Lt 8.57¢ 0.15¢ 14
SN60 Rocklabs Lt 8.59¢ 0.22: 32
Field Blank IAMGOLD Not Certifiec — 281

10.3 SRK Comments

Based on SRK'’s review, the ACME and SGS GEOSOLyigal laboratories used procedures and equipniattiere adequate for
the analysis of gold samples from the S&o SebagtiEbdeposit.

The laboratories used to prepare and assay coqgesfmrom the Pitangui project are accredited cororaklaboratories and are
independent from IAMGOLD.

In the opinion of SRK, IAMGOLD personnel used car¢he collection and management of field and asspgxploration data. The
analysis of the analytical quality control datgissented in the following section. In the opin@r8RK, the sampling preparation,
security, and analytical procedures used by IAMGGLB consistent with generally accepted industst peactices and are, therefore,
adequate. SRK considers that the exploration dakacted by IAMGOLD are of sufficient quality to gport mineral resource
evaluation.
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11
111

11.2
1121

Data Verification
Verifications by IAMGOLD

IAMGOLD employed quality control procedures andkaqpality assurance actions to provide adequatédamce in the data
collection and processing. During drilling, expeaged IAMGOLD geologists implement industry standargiasures designed to en:
the reliability and trustworthiness of the explaratdata.

IAMGOLD has undertaken database verifications asetuadequate analytical quality assurance andtgealntrol programs.

Database verifications consisted of monitoringdalia imported into the database for errors (evgrlapping sample intervals, missing
information, etc.). Monitoring of data was comptktaanually, and with the use of a database program.

IAMGOLD used external analytical quality control asaires on all sampling. Assaying protocols invahgerting quality control
samples (blanks and certified reference materiatg),check assaying.

Regular analysis of analytical quality control datas undertaken by IAMGOLD following the IAMGOLD rfei Assay Guidelines.
These guidelines state that when a quality coffdiiire occurs, the sample batch should be readsaith new control samples, and
the project geologist is notified of the failure gality control failure was defined by IAMGOLD dsy any given sample batch, the
analysis of two standard sample outside of twodsethdeviations, or one standard sample outsitereé standard deviations.

Routine audits of the ACME sample preparation fgciand a single audit of the SGS laboratory, Hotated near Belo Horizonte,
Brazil, were performed by IAMGOLD.

Verifications by SRK
Site Visit
In accordance with National Instrument 43-101 glinds, SRK conducted a site visit to the Pitandin Sebasti&o gold deposit

between November 12 -15, 2013. The site visit vaaspteted by Dorota BRassi and Dr. Ivo Vos from the SRK Toronto offiée¢ the
time of the visit, IAMGOLD was actively drilling.

The purpose of the site visit was to inspect tloperty and assess logistical aspects relatingniduwading exploration work in the area.
SRK was given full access to project data. Whilesive, SRK interviewed project personnel regardimgexploration strategy and fie
procedures used by IAMGOLD.

SRK inspected operating drilling sites, observeddbre handling, logging and sampling. The sité @iso aimed at investigating the
geological and structural controls on the distiiubf the gold mineralization in order to aid #enstruction of threeimensional gol
mineralization domains.
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11.2.2

11.2.3

As part of the verification procedures, SRK coléetsix verification samples. These samples regib&8GOLD core sample
intervals by splitting the remaining half core. TWezification samples were submitted to the SGSedviihServices laboratory in
Toronto, Ontario for independent assaying. The $&®nto laboratory is accredited under ISO/EIC @liite 17025:2005 by the
Standards Council of Canada for various testingguiares including the fire assay procedure usedday the samples submitted by
SRK. Such a small sample collection cannot be densd representative to verify the gold gradesionbdteby IAMGOLD. The
purpose of the verification sampling was solelgaoafirm that there is gold in the core sampled BKSThe assay certificate for the
check assays is found in Appendix D.

The verification samples collected by SRK confilm presence of gold mineralization in the core dasollected by SRK (Table 6).
However, SRK was not able to replicate the resaltshe two highest grade samples.

Table 6: Assay Results for Verification Samples Ctidcted by SRK

IAMGOLD
SRK

Borehole Sample Au (ppb) Au (ppb)
FGO7 FGO0-011 393( 723:
FGO7 FGO07-016 132 165
FG40 FG4(-178 28 36
FJGO6 FJGOt-137 274(C 643
FJG43 FJG4:-037 >1000( 1470(
FJG45 FJG4:-141 19t 35¢

Database Verification

SRK conducted a series of routine verificationsrieure the reliability of the electronic data pdad by IAMGOLD. This included
checking the digital data against original signdéHprmat assay certificates. More than 6 percénhe assay results were audited for
accuracy against original signed paper assay icattf. No input errors were detected in the IAM@QOdata.

Verifications of Analytical Quality Control Data

SRK analyzed the analytical quality control datauswulated by IAMGOLD for Sdo Sebastido gold deptbstcore drilling conducted
between October 2011 and May 2013.

IAMGOLD provided SRK with an external analyticalrtool dataset containing the assay results fogtradity control samples for the
S&o0 Sebastido gold deposit in Microsoft Excel sskaets. SRK aggregated the assay results of teeakanalytical control samples
for further analysis. Control samples (field blaksl certified reference materials) were summarietime series plots to highlight
the performance of the control samples. Paired @atpire check assays) were analyzed using biassclogantile-quantile, and
relative precision plots.

The external analytical quality control data proelliS&o Sebastido gold deposit are summarized iie Tadnd presented in graphical
format in Appendix B. The external quality contdata produced during the core drilling program espnts 8.70 percent of the total
number of core samples assayed.
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Table 7: Summary of Analytical Quality Control Data Produced by IAMGOLD

Core (%) Comment

Sample Count 9,70¢

Field Blanks 281 2.9(% IAMGOLD (< 0.005 gpt Au

Standard: 563 5.8(%
OREAS 54 P: 1 ORE (2.9 gpt Au
OREAS 61c 1 ORE (4.76 gpt Au
OxC72 5 Rocklabs (0.205 gpt At
OxF65 12 Rocklabs (0.805 gpt At
Oxi67 9 Rocklabs (1.817 gpt AL
OxK69 2 Rocklabs (3.583 gpt AL
SE44 68 Rocklabs (0.606 gpt AL
SF30 4 Rocklabs (0.832 gpt AL
SF45 65 Rocklabs (0.848 gpt AL
SH35 6 Rocklabs (1.323 gpt At
SH41 49 Rocklabs (1.344 gpt AL
Si42 9 Rocklabs (1.761 gpt At
Si54 25 Rocklabs (1.78 gpt AL
Si64 93 Rocklabs (1.78 gpt AL
SJ63 72 Rocklabs (2.632 gpt AL
SK43 17 Rocklabs (4.086 gpt AL
SK62 43 Rocklabs (4.075 gpt AL
SL61 36 Rocklabs (5.931 gpt At
SN38 14 Rocklabs (8.573 gpt AL
SN60 32 Rocklabs (8.595 gpt At

Total QC Samples 844 8.7(%

Check Assay
SGS GEOSOI 51¢ 5.3% Assay sample

Analyses of all blank samples are below the warfimgyof 0.05 gpt gold. The warning line is defineslten times the detection limit.
Blank samples used by IAMGOLD throughout the sangpfirogram were obtained from a quarry locatethénrhunicipality of
Cristiano Otoni, Minas Gerais, Brazil. Blank sangpleere not certified; however 20 blank samples peegiously assayed by
IAMGOLD and yielded gold values below 5 ppb.

Fourteen blanks samples were also analyzed atamatepgaboratory (SGS Geosol, Vespasiano, Brazigse samples also consistently
yielded gold values below the warning limit.

A total of 20 control samples were used. Eight wesed less than ten times. The remaining 12 weré bstween 12 and 93 times.
Gold analyses of control samples are typically initivo standard deviations of the expected valee.tRose analyzed ten or more
times, five (Control sample Si54, Si64, SJ63, SK3IS38) yielded 20 percent or more values outsidestandard deviations.

In addition, control samples SE44, SF45, Si64, &itBto a less extent, SH41, SK62, exhibit a timii phttern with a progressive
increase in gold assay values for approximately Samples, followed by a decrease in gold assayeyvahd a repetition of the same
trend (Appendix B). The high and low end analyssoeiated with this trend can reside outside ofstamdard deviations, however
the majority of values remain within two standasvidtions.

Field or pulp duplicate assays were not taken atyaed during the core drilling program.
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IAMGOLD submitted pulps sample originally prepasdhe ACME Belo Horizonte laboratory to the SGSAHOL Vespasiano
laboratory for umpire laboratory testing in two aede analytical sessions (March and December,)2@5&ed assay data examined
by SRK for both analytical sessions show that assgylts obtained from ACME can be reproduced b% SEOSOL with
confidence. Excluding the very low concentratiofuea, bias charts and quantile-quantile plots mt#ico apparent bias between the
two laboratories. Again, with the exception of véaw concentration values, precision plots indidhi assay values can be
reproduced with precision by the two laboratoriagarticular, rank half absolute difference (HAR@®ts show that approximately
62.2 percent of the samples have HARD below 10gugrc

In general, SRK considers that analytical qualdgteol data reviewed by SRK attest that the assaylts delivered by the primary
laboratories used by IAMGOLD are sufficiently rdlia for the purpose of resources estimation. Tha skets examined by SRK do 1
present obvious evidence of analytical bias. SRt€sithat the use of a number of control samplesesakalysis of the performance
of the individual control samples more difficult.
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12 Mineral Processing and Metallurgical Testing
12.1  Overview
Preliminary metallurgical testwork was performedhat SGS Lakefield in Lakefield, Ontario on fivgoresentative composite core
samples extracted from borehole FO@3 (Table 8). Documentation of this testwork wesvled to SRK, which is summarized in t
section (Pelletier, 2013).
Composite 1 and 2 are from a high grade sectioeyeds composites 3 to 5 are from a low grade seatifacent the high grade
section. A summary of the screened metallic gothgs is presented in Table 9.
Table 8: Composite Location
Interval Mass
Hole FIG4C Sample Number (metres) (kilogram)
Composite 1 FJG40/081 to FJG40/0 131.29- 138.3° 34.0¢
Composite 2 FJG40/116 to FIG40/1 149.51- 153.3¢ 18.17
Composite ¢ FJG40/074 to FIG40/0 127.42- 131.2¢ 7.9C
Composite ¢ FJG40/095 to FIG40/0 138.37- 141.2( 6.1C
Composite £ FJG40/124 to FIG40/1 153.34- 159.3! 12.7(
Table 9: Screen Metallics Assay Results
Calc Head Grade + 150 Mesh -150 Mesh
Composite gpt Au %Mass gpt Au %Mass gpt Au Cut A gpt Au Cut B
Comp 1 5.5¢ 4.2 4.51 95.¢ 5.71 5.54
Comp 2 12.3( 5.3 5.2¢ 94.7 12.3( 13.1(
Comp 3 0.2¢ 5.8 0.3¢ 94.2 0.27 0.27
Comp 4 0.6z 4.5 0.6¢ 95.t 0.6z 0.61
Comp 5 0.7t 5.7 0.3¢ 94.: 0.7¢ 0.7¢€

Preliminary grinding and abrasion tests were peréa on Composites 1 and 2. The material can bsifitasas average in term of
hardness for the SAG index and relatively sofeimt of Ball Work index. The material is howeversd#éied as abrasive.

Preliminary gold “Carbon-In-Leach” (CIL) leachingsts returned a gold recovery varying from 89 t@&&ent from a grinding size
varying between 102 to 50 microns. The gold recpeppears lightly sensitive to grind. A gold recgvef 93 to 95 percent is
achieved at the nominal grinding size of 74 micr@ganide consumption is high at 3.0 to 3.5 kg/eand is directly affected by
pyrrhotite and to some extent by fine grinding. Hwoer, extended pre-aeration with lead nitrate amddlecreased cyanide
consumption to 1.3 to 1.5 kg/tonne.

All the composites (high and low grade) are likiglyoe acid generators with a value of net neutaibn potential between 20 to 232
kg/tonne and neutralization potential ratios vagyfrom 0.20 to 0.87.

In conclusion, the preliminary metallurgical testwoesults suggest that the gold mineralizatiomasrefractory and that recovery can
be expected from conventional CIL leaching. Thealgol
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mineralized material tested is relatively soft. Batriferous and waste rock tested show potertiaddid generation.
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13 Mineral Resource Estimates
13.1  Introduction
The Mineral Resource Statement presented herefagents the first mineral resource evaluation pegptor the S&o Sebastido gold
deposit in accordance with the Canadian Secutibrinistrators’ National Instrument 43-101.
This section describes the resource estimationadetbgy and summarizes the key assumptions corsldgr SRK. In the opinion of
SRK, the resource evaluation reported herein &aaanable representation of the global gold miresaurces found in the S&o
Sebastido gold deposit at the current level of siagrpThe mineral resources have been estimatednformity with the generally
accepted ClMEstimation of Mineral Resource and Mineral Rese®est Practices Guidelinend are reported in accordance with the
Canadian Securities Administrators’ National Instamnt 43-101. Mineral resources are not minerakveseand have not demonstratec
economic viability. There is no certainty that@ilany part of the mineral resource will be cone@rinto mineral reserve.
13.2  Resource Estimation Procedure
The mineral resources reported herein have beenatetl using a geostatistical block modelling apphoinformed from core boreh:
data. The mineral resource model is constrainea togditional wireframe interpretation for the bdaries of the gold mineralization
constructed from a sectional interpretation ofdhi#ting data.
The evaluation of the mineral resources S&o Sétmagtld deposit involved the following procedures:
. Database verificatior
. Interpretation of resource domains on verticalisastand wireframing
. Data conditioning (compositing and capping) for gfatistical analysis and variograpl
. Selection of estimation strategy and estimatiomipeters
. Block modelling and grade interpolatic
. Validation, classification. and tabulatic
. Assessment “reasonable prospects for economic extra” and selection of reporting assumptions;
. Preparation of Mineral Resource Statem
All geology and mineral resource modelling work veasnpleted using Gemcom (GEMS version 6.4) whestssstical analyses and
variography was undertaken using GSLib software.
13.3 Resource Database

The exploration database comprises information fé@ncore boreholes (19,600 metres). The databakelas 9,706 assay records
with analytical quality control data, 2,570 specijravity measurements, and 6,337 borehole diregtisurvey records.
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All exploration information is located using loddT'M grid coordinates (Corrego_Alegre_ UTM Zone 238¢source modelling was
conducted in this UTM space. IAMGOLD also transéerto SRK a topographic surface and four grade domiaeframes. Upon
receipt of the digital drilling data, SRK performge following validation steps:

. Checked minimum and maximum values for eaclityualue field and confirmed/edited those outsidexpected ranges;
and

. Checked for gaps, overlaps, and out of sequeneevals for both assays and lithology tab

13.4  Solid Body Modelling

IAMGOLD, with support by SRK, constructed a seridshree-dimensional wireframes to define the lgdf the gold mineralization.
The boundaries of the gold mineralization wererjpteted for S8o Sebastido gold deposit on 14 wiections spaced at
approximately 100 metres (Figure 11).

Initially, five domains were defined based on tlsédgcontent and their stratigraphic position; hoesewith additional infill drilling
data the gold mineralization was restricted to fegparate zones (Table 10).

N w—)

Tomate
{Green)

Biquinha
(Magenta)

Pimentao
(Yellow)

Figure 11: Isometric View (Looking West) Showing tle Four Domains Considered for Resource Estimation
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135

13.6

Table 10: Block Model Rock Codes

Domain

Zone Domain Code
Tomate 101
~ .~ Biquinha 10z
Sao Sebastiao Pimenta 104
Pepina 10t

The wide spaced drilling does not allow a detadetinition of the structural complexity likely teekassociated with the gold
mineralization. Additional infill drilling shouldlbbw a better appreciation of this structural coexiy. SRK considers that the
geological interpretation is a reasonable reprasiemt of the spatial distribution of gold mineraliion at the current level of sampling.
These four domains were used as hard boundaramgirain the gold mineralization during the gradémation (Figure 11).

Specific Gravity Database
The specific gravity database comprises 2,569 nmeamnts on core samples using a water displacemettiodology.

The majority of the measurements were taken inevasgterial, outside of the mineral resource domauasordingly, average specific
gravity values were assigned to each mineral regodomain (Table 11).

Table 11: Specific Gravity Assigned to Resource Doams

Rock
Average
Zone Domain Code Count Specific Gravity
Tomate 101 26 3.0¢
~ x Biquinha 10¢ 31C 3.24
i SEEEED Pimenta 104 12 5.2
Pepina 10E 23 3.0¢€

Compositing

The domain wireframes were used to code a zoreifigd the block model (Table 10). Assay data weteacted based on the locat
of the interval mid-point relative to the modellddmain. The extracted points were saved as a podatworkspace within the GEMS
database and assigned a unique rock code bashkd cgsburce domain. These extracted points werkfasstatistical analysis.

A histogram of the raw assay lengths inside theenailized envelopes is provided in Figure 12 fordbmbined domains. For
geostatistical analysis, variography and gradengsitbn, raw assay data were composited to equaiietre lengths. Compositing w
completed from the entry point of the wireframéhe down-hole direction. Composite residuals shahten 10 percent of the
composite length were removed from the data set.
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13.7

Assay Length (m)
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Figure 12: Histogram Distribution of Raw Sample Lergths

Evaluation of Outliers

SRK analyzed histograms and cumulative probahjilitgs of the gold composites within each domaimgFe 13). SRK is of the
opinion that it is necessary to cap high-gradeienstito limit their influence during grade estinoati The impact of capping was
analyzed and capping levels were adjusted for dantain separately. Capping levels were applietiéccomposites for gold as

summarized in Table 12.

No capping was applied to composites from the Teraad Pepino domains.

Table 12: Summary of Capping Levels Applied to EaclResource Domain

Rock
Resource Domail CLde
Tomate 101
Biquinho 10z
Pimentac 104
Pepina 10t

Gold Cap

—f(opH
None

15

10
None

Percentile

10C
97.€
97.7
10C

Composite:

Capped

OoOw~NO

March 28, 201



3CI1009.007- IAMGOLD Brasil Ltda

Independent Technical Report for the Sdo Seba&tdid Deposit, Pitangui Project, Bra Page 5
L osites - Tomate .59 Composites Au (gpt)- ho ||||
B L6 |1
- 4
o -3 I
] L]
§ 2 - g ©
0 £ @
é E I :
3 E £
» o 3 b
™ # "
b - e
M HIPd
L] L]
i i
K1) 1]
il .10 10 0, 104, £ 0] 10 1.0 13 108,
AL AL
9000 Somposites Au fgpl)- Pimentac il o000 Composites Ay (gol)-
#n [ 10 ] B
Z T 2
-} ! Eed
g : g : J
& 5] w
T byl
(] & ]
é 3 ;P = s
a0 ]
o] 3 frat ]
=] " -]
H :
1 1
i i
] el
o0 A 1.0 L-8 100 e A8 1.4 3, 10,
AL AU

Figure 13: Cumulative Probability Plots for Gold Composites

13.8  Statistical Analysis and Variography
13.8.1 Statistical Analysis

The basic gold statistics for the raw assay, coitgasnd capped composite data within the four nalnesource domains are
summarized in Figure 14.
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Figure 14: Gold Boxplot and Histogram for Raw AssayData (top); Composite Data (middle) and Capped Coposite Data

(bottom)
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13.8.2 Variography

Variograms were used to assess the spatial cotytioliihe gold data and to assist with the selectibestimation parameters.
Variography was performed using GSLib software gigiambined in situ gold capped composite data.

The general methodology to calculate and modebgaaims consists of calculating both directional itiopic variograms. SRK
examined three different spatial metrics: (1) tiadal semivariogram, (2) traditional correlograand (3) normal scores
semivariogram.

Traditional variogram was chosen to represent #st ontinuity of the structure shown in Figure \t&riogram parameters for gold
are summarized in Table 13.

Original Au Horizontal Semivariogram

Oviginal Au Vertical Semivarfogram

o 168 200 300 o 500 00 o8 0 200 30 a0 1

Damscs

Figure 15: Gold Variogram Model for the All Zones

Table 13: Gold Variogram Parameters for All the Donains

R1x R1ly R1z __Angle (Gems)
Variable Structure Contribution Model (m) (m (m A D A
Au (gpt) Ca 0.3C Nugge — — — 14C 20 55
C1 0.7C Exp 18t 18t 5 14C 20 55

13.9 Block Model and Grade Estimation

A rotated block model was created in GEMS to cdkierextent of the Sdo Sebastido gold deposit. Bbarkwas set at 20 by 15 by 5
metres. The parameters of the model are summairiZzEable 14.

Criteria used in the selection of the block sizguded the borehole spacing, composite assay leogtisideration for the potential s
of the smallest mining unit, and the geometry eftodelled zone.
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Table 14: Block Model Parameters for the S&o Seba&b gold deposit

Size Number
Direction (m) Minimum * Maximum * of Cells
East-West 15 534.35( 535.25( 60
North-South 20 7.817.05! 7.818.85! 90
Vertical 5 28( 88C 12C
Rotation 45 (counte-clockwise)

* Corrego Alegre UTM Zone 23S datt

Gold grades were estimated using ordinary krigirige variogram parameters are summarized in Tabl&aRi grades were estimated
in each domain separately using capped composiesthat domain.

The sensitivity of grade estimates to the choicestimation parameters was tested by conductimgi@ssof sensitivity runs varying t
interpolation parameters. Results indicate thantbdels are relatively insensitive to slight vadas in the estimation parameters.

Grade interpolation was completed in two succegsasses considering the estimation parameters stipetian Table 15 and the
search ellipse as summarized in Table 16.

Table 15: Gold Estimation Parameters

Interpolation Parameters 1stPass 2nd Pass

Domains 101.103 and 1(

Interpolation methor Ordinary kriging Ordinary kriging

Search typt Octan Ellipsoida

Minimum number of octani 2 —

Maximum number of composites per oct 4 —

Minimum number of composite 5 3

Maximum number of composits 10 15

Minimum number of borehole 2 —

Maximum number of composites per borefr 4 —

Domain 104

Interpolation methor Ordinary kriging Ordinary kriging

Search type Octan Ellipsoida

Minimum number of octani 2 —

Maximum number of composites per oct 4 —

Minimum number of composite 3 2

Maximum number of compositt 8 15

Minimum number of borehole 2 —

Maximum number of composites per boref 2 —

Table 16: Search Ellipse Parameters Used for Blodkstimation
Rotation 1stPass 2nd pPass
(ADA) Search Range: Search Range:

Domain A D A X Y Z X Y Z
101, 103, 104 and 105* 14C 20 55 18t 18t 15 36C 36C 3C
105* 12 5 55 18t 18t 30 18t 18t 3C

* Domain 105 (Pepino) was split into two -domains
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13.10 Model Validation and Sensitivity

To test the sensitivity of the mineral resource el@&RK produced grade models based on four sedstimfiation parameters presented
in Table 17.

Table 17: Selection of Estimation Parameters

Interpolation Parameters 1stPass 2nd Pass
Interpolation methor Ordinary kriging Ordinary kriging
Same fo  Search typt Octan Ellipsoida
All Minimum number of octant 2 —
Maximum number of composites per oct 4 —
Minimum number of composite 3 2
3/8 Mg)gimum number of composits 8 15
Minimum number of borehole 2 —
Maximum number of composites per borefr 2 —
Minimum number of composite 4 3
4/9 M_a>§imum number of compositt 9 15
Minimum number of borehole 2 —
Maximum number of composites per borefr 3 —
Minimum number of composite 5 3
5/10 Mg)gimum number of compositt 1C 15
Minimum number of borehole 2 —
Maximum number of composites per boref 4 —
Minimum number of composite 7 3
7/12 Maximum number of composits 12 15
Minimum number of borehole 2 —
Maximum number of composites per boref 5 —

As a grade interpolation validation check, histagralots and statistics for block estimates anduteled capped composites were
compiled for all of the sets of the estimation paeters (Figure 16). The block model was also védididy visually comparing block
grade estimates to informing capped compositesdoh of the three domains on both elevation pladsceoss-sections (Figure 17).
Additional validation cross-sections are provided\ppendix C.

The mean grade of the block model is comparablee¢anean grade of the informing declustered contgpdsiata. While the standard
deviation and coefficient indicates smoothing & tlata by kriging. The set “5/10” was chosen taded in the interpolation of most
of the domains whereas set “3/8” was used onljénRimentao domain (104).

A parallel estimation model for gold using an irsedistance (power of two) estimator was also usedlidate the ordinary kriging
model. Results from the two estimators deliver Eimiesults. SRK prefers to report gold gradesvestd by ordinary kriging because
the spatial continuity and nugget effect can be efled using variograms.

Additionally, capped declustered composite dataevptotted against the block estimates in serigpiahtile-quantile plots for each set
of interpolation parameters (Figure 18).

Figure 19 compares block estimates using two diffesets of parameters. The quantile-quantile dlattrate the typical smoothing
of ordinary kriging, where low grades are overeatia and high grades are underestimated.
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Figure 16: Histograms of Declustered Composites anBlock Estimates Using Different Sets of EstimatiofParameters
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Figure 17: Vertical Section LOO (Looking West) Compring Block Estimates to Informing Composites
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Figure 19: Quantile-Quantile Plot Comparing Block Estimates Using Two Different Sets of Parameters
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13.11

13.12

Mineral Resource Classification

Mineral resources were classified according toGHd Definition Standards for Mineral Resources and Mah&keservegNovember
2010) by Ms. Dorota El-Rassi, PEng (PEO #10001238pppropriate independent Qualified Persontempurpose of National
Instrument 43-101.

Mineral resource classification is typically a dijve concept and industry best practices sughastesource classification should
consider the confidence in the geological continaitthe mineralized structures, the quality andrgity of exploration data supporti
the estimates, and the geostatistical confidentieeitonnage and grade estimates. Appropriateifitas®n criteria should aim at
integrating these concepts to delineate regulasaaesimilar resource classification as well ascibntinuity of the deposit at the
reporting cut-off grade.

SRK is satisfied that the geological modelling harsathe current geological information and knowkedbhe location of the samples
and the assay data are sufficiently reliable tgetpresource evaluation and do not present ahistkshould be considered for block
classification. The mineral resource model is Iar@pased on geological knowledge derived from bolehdrilled on sections spaced
varies between 100 to 300 metres apart. SRK corssilat spacing is sufficient to infer the contigwf the gold mineralization withi
the meaning of the CINDefinition Standards for Mineral Resources and Mai&keservegNovember 2010). Accordingly, SRK
considers that it is appropriate to classify alldeited blocks into the Inferred category becausectinfidence in the estimates is
insufficient to allow the meaningful applicationtethnical and economic parameters or to enabévaluation of economic viability
worthy of public disclosure.

Mineral Resource Statement
CIM Definition Standards for Mineral Resources and Mat&ReservegNovember 2010) defines a mineral resource as:

“[A] concentration or occurrence of diamonds, naalisolid inorganic material, or natural solid fodiged organic material including
base and precious metals, coal, and industrial mailsein or on the Earth’s crust in such form andagtity and of such a grade or
quality that it has reasonable prospects for ecoicagmtraction. The location, quantity, grade, gegral characteristics and continu
of a Mineral Resource are known, estimated or prteted from specific geological evidence and kndgée’

The “reasonable prospects for economic extractieqlirement generally implies that the quantity grale estimates meet certain
economic thresholds and that the mineral resoun@eseported at an appropriate cut-off grade Hiats into account extraction
scenarios and processing recoveries. SRK condiaarshe gold mineralization within the S&o Selda@stjold deposit is primarily
amenable to underground extraction.

SRK reviewed the modelled gold mineralization teess its continuity at various cut-off grades. &lest an appropriate reporting cut-
off grade, SRK considered the assumptions listéthinle 18. After review, the classified blocks adavcut-off grade of 3.0 gpt gold
exhibit reasonable spatial continuity and therefasfy the requirement for “reasonable prospace€onomic extraction.” SRK
considers that those blocks can be reported aserahiresource.
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Table 18: Assumptions Considered for Selection oféporting Cut-Off Grade

Parametel Value
Mining cost (US$/tonne) $70.0¢
General and administration (US$/ton $10.0¢
Process cost (US$/tonne of o $18.0¢
Gold recovery (% 93%
Gold price (US$/ounce $1,50(

Mineral resources were estimated in conformity wlith generally accepted Clikstimation of Mineral Resource and Mineral Reserve
Best Practices GuidelinedMineral resources are not mineral reserves amd hat demonstrated economic viability. The mineral
resources may be affected by further infill andlesagion drilling, which may result in increasesd@creases in subsequent resource
estimates. There is no certainty that all or any pfathe mineral resources will be converted imimeral reserves. SRK is unaware of
any environmental, permitting, legal title, taxati@ocio-economic, marketing, political, or othelewant issues that may materially
affect the mineral resources.

The Mineral Resource Statement for the S&o Sebagtil deposit presented in Table 19 is reportedait-off grade of 3.0 gpt gold
assuming an underground extraction, a gold pridé3#$1,500 per ounce, metallurgical recovery of 88ent and a foreign exchange
rate of C$1.10 to US$1.00.

Table 19: Mineral Resource Statement* S&o Sebastid@old Deposit, Minas Gerais, Brazil, SRK ConsultingCanada) Inc.,
January 9, 2014

Contained Metal

Quantity Grade
Category (‘000 tonnes Au (gpt) Au (000'ounces’
Inferred 4.07( 4.8¢ 63¢€

* Reported at a cut-off grade of 3.0 grams of gudd tonne based on an underground mining scemaétal prices of US$1,500 per ounce for
gold, metallurgical recovery of 93 percent for galtl an exchange rate of C$1.10 to US$1.00. Alirég rounded to reflect the relative
accuracy of the estimates. Mineral resources arenireeral reserves and have not demonstrated edondaility.

13.13 Grade Sensitivity Analysis

The mineral resources are sensitive to the setedfia reporting cut-off grade. To illustrate teensitivity, the block model quantities
and grade estimates are shown at various cut-affegrin Table 20 and as grade tonnage curves ume=2§.

The reader is cautioned that these figures shaatlthe misconstrued as a Mineral Resource Statefatreported quantities and
grades are only presented to illustrate the seigitf the resource model to the selection of taftigrade.
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Table 20: Block Model Quantities and Grade Estimats* at Various Gold Cut-off Grades
Quantity
Quantity Grade Au Metal Cut-Off (‘000 Grade Au Metal
Cut-Off Au (gpt) (‘000 tonnes Au (gpt) (000'ounces Au (gpt) tonnes) Au (gpt) (000’'ounces
0.5 12.59( 2.6¢ 1.08¢ 5.5 1.15¢ 7.1 263
1.0 10.747 3 1.03¢ 6.C 88¢ 7.5 214
15 8.47¢ 3.4 947 6.5 69t 7.8t 17t
2.0 6.79¢ 3.91 854 7.C 54C 8.17 14z
25 5.23i 4.4 74C 7.5 374 8.5¢ 10z
3.0 4.07( 4.8¢ 63¢ 8.C 25C 9 72
35 3.191 5.3¢ 547 8.t 17€ 9.3¢ 53
4.0 2.49¢ 5.7¢ 467 9.C 121 9.€ 37
4.5 1.83¢ 6.31 372 9.t 70 9.8t 22
5.0 1.46¢ 6.7 31¢ 10.C 14 10.42 5

* The reader is cautioned that the figures in thide should not be misconstrued with a MineraldRese Statement. The figures are only
presented to show the sensitivity of the block nhedémates to the selection of a ait-grade. Figures are rounded to reflect the aaguo
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14 Adjacent Properties

There are no adjacent properties to the Sdo Sabagtid deposit that are considered relevant srdport.

15 Other Relevant Data and Information

There is no other relevant data available abouS#® Sebastido gold deposit.
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Interpretation and Conclusions

An initial exploration program completed at theaRijui project resulted in the discovery and detineaof the Sdo Sebastido gold
deposit. In total 57 core boreholes (19,600 metresE drilled and considered for geological modelland mineral resource
estimation.

Based on structural geological investigations téated borehole intervals, gold mineralizationhet $80 Sebastido deposit is
interpreted to occur in at least four stacked bdnd® formation units of variable extent. The goicheralization is associated with
disseminated to occasionally massive sulphide zawmesprising primarily of pyrrhotite with arsenojigr pyrite and chalcopyrite.
Mineralized zones are structurally controlled atrike northwest with a northeast dip. Local geoiigetariations within the otherwise
tabular zones are related to parasitic folds atbedimbs of larger B and D3 folds.

SRK can confirm that IAMGOLD’s exploration work é@nducted using field procedures that generallytraeeepted industry best
practices. SRK is of the opinion that the explamnatilata are sufficiently reliable to interpret wittnfidence the boundaries of the gold
mineralization and support the evaluation and diaaton of mineral resources.

An exploration database comprising 9,706 core sanmpérvals assayed for gold was used to preparmeral resource model using a
conventional geostatistical block modelling apptoaonstrained by mineralization wireframes. A blockdel was constructed to
accommodate the gold mineralization in the areh®fSado0 Sebastido gold deposit. The block modais papulated with gold grades
estimated using ordinary kriging informed from caggomposited data and estimation parameters difiom variography.

The Pitangui project is at a relatively early stafiexploration. The auriferous zones delineatetthi@iSao Sebastido gold deposit
remain open along strike and dip. SRK considersttieacurrent drilling spacing is sufficient to émfthe continuity of the gold
mineralization within the meaning of the CIMEfinition Standards for Mineral Resources and Mat&keservegNovember 2010).
Accordingly, SRK considers that it is appropriaietassify all modelled blocks in the Inferred ety because the confidence in the
estimates is insufficient to allow the meaningfpphlcation of technical and economic parametemsstess the economic viability of
the project.

Given the absence of rock exposures at the Sac®dgold deposit, the geometry of the gold milieation is solely interpreted
from widely spaced borehole data. Accordinglysitlifficult to interpret the controls on the dibtition of the higher grade gold
mineralization that exist within the broad tabutanes interpreted from the drilling data. Infililiing is required to constrain the
geometry and extent of the higher grade gold mlizaatéon. This will aid to improve the understangliof the distribution of gold
mineralization and provide more geological inforimatto assist with the interpretation of a moreadeti geology model and future
resource evaluations.

The mineral resources discussed herein occupyaosigall footprint within the Pitangui greenstoné bad the S8o Sebastido deposit
remains open along strike and down dip. In pariGuhe three-dimensional geophysical inversion ehodlicates that drilling has
tested only a small portion of the banded iron fation units containing the S&o Sebastido depoRiK froposes that additional
drilling is warranted to evaluate the extensionthefSao Sebastido deposit using the three-dimeadsij@ophysical inversion model as
an exploration guide.
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Recommendations

In the opinion of SRK, the character of the Pitamgoject is of sufficient merit to justify additial exploration expenditure. SRK
recommends a work program that has the following dbjectives:

. Expand and improve the delineation the Sdo Seloagtifll deposit with infill and step out drillingna

. Develop, prioritize, and test other targetdtmmentire property, using airborne geophysicsnma@ting inversion models to
image the extents of banded iron formation unitshenproject. This will include parametric drilliqfmptentially supplementt
by geochemistry to characterize the geologicalstnettural setting of the entire property and idfartion and prioritizatior
of additional gold exploration targe

IAMGOLD has committed a budget of US$ 6.17 millimnthe Pitangui project for 2014 (Table 21). Thimgipal objectives of the
2014 exploration program are to:

. Expand mineral resources by testing the paiestiike and plunge extensions of the Sdo Selpadéfosit on 100 metre-
spaced step out sectiol

. Improve the confidence level within resource at@aseducing the drilling spacing at a spacing oby80 metres; an

. Identify new gold mineralization prospects lmympleting a 650 line-kilometre airborne geophyssmaley (VTEM) over the
known extents of the host banded iron formatioatigraphy and test priority targets with 7,000 regtof core drilling

Table 21: Estimated Cost for the Proposed Exploratin Program

Description Quantity Total Cost (US$
General and Administration 1,910,00!

Drilling (resource delineation (infill and step ou? and
exploration)

Diamond drilling (all inclusive 24,000 metre 3,300,001
Geological Studies

Geological mapping and interpretati 330,00(
Soil geochemical samplir 130,00(
Airborne geophysics (VTEM 650 line-kilometre: 370,00(
Ground and borehole geophys 130,00(
Total 6,170,00!

SRK reviewed the proposed program and considetshisaprogram is appropriate and reasonable. SRlaware of any other
significant factors and risks that may affect ascéfie, or the right or ability to perform themaration work recommended for the ¢
Sebastido gold deposit.
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Mineral Tenure Information
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To

L IMA N ETTOC ARVALHO A BREUM AYRINK
SOCIEDADE DE ADVOGADOS

IAMGOLD Brasil Prospecc¢édo Mineral Ltda.
Rua Fernandes Tourinho, 147, sala 902

30112-000, Belo Horizonte, MG

A/C: Mr. Mauricio Fonseca Sampe

in person and via e-mail (sampaio@iamgold.com.br)

Ref:  Mineral rights

Dear Mr. Sampaio,

Upon your request, we hereby declare, to whom it awamcern, that the information contained in tHdddelow accurately represents the data

November 7h, 201:

available online in th€adastro Mineira“Mine Registry”) of the BraziliarDepartamento Nacional de Produg&o Mineral - DNPMational

Department of Mineral Production™:

DNPM No.

830.931/07
830.932/07
830.933/07
830.934/01
830.935/07
830.936/07
830.937/07
831.051/07
831.052/07
831.053/07
833.743/11

Approximate area, considering the conversion ofii2= 100 ha

T 55 31 2517 1450 | limanetto.adv

Area 2 License
Title Holder (km 2) Type Concessior Extension Expiration
Agua Nova Pesquisas Minerais Li 18.52 Exploratior 02/18/200! 03/07/201: 03/07/201!
Agua Nova Pesquisas Minerais Li 17.87 Exploratior 02/18/200' 03/07/201: 03/07/201!
Agua Nova Pesquisas Minerais Li 16.77  Exploratior 02/18/200' 03/07/201: 03/07/201!
Agua Nova Pesquisas Minerais Li 16.8¢  Exploratior 02/18/200' 03/07/201: 03/07/201!
Agua Nova Pesquisas Minerais Li 18.5.  Exploratior 02/18/200' 05/07/201: 05/07/201!
Agua Nova Pesquisas Minerais Li 15.9¢  Exploratior 11/27/200: 03/07/201; 03/07/201!
Agua Nova Pesquisas Minerais Li 16.9C  Exploratior 02/18/200' 05/07/201; 05/07/201!
Agua Nova Pesquisas Minerais Li 17.8%  Exploratior 02/18/200' 03/07/201; 03/07/201!
Agua Nova Pesquisas Minerais Li 14.77  Exploratior 02/18/200' 03/07/201; 03/07/201!
Agua Nova Pesquisas Minerais Li 16.9¢  Exploratior 02/18/200' 03/07/201: 03/07/201!
Agua Nova Pesquisas Minerais Li ~ 9.32  Exploratior 11/21/201. — 11/21/201.
1 Available at: <https://sistemas.dnpm.gov.br/SCMsite/admin/Default.aspx>. Access on Novembth, 2013.
Av. Barbacena, 47- 112andar | Belo Horizont- MG | Brasil | 3019(- 130 1/z
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L IMA N ETTOC ARVALHO A BREUM AYRINK
SOCIEDADE DE ADVOGADOS

We further declare that: (i) the DNPM is the Brizilauthority responsible for the official recofamineral rights, including the issuance of
legal authorizations and the surveillance of miraegvities, as per Brazilian Federal Law No. 8,83%61994, and Brazilian Federal Decree-
Law No. 227, of 1967; and (ii) the Mine Registryngailes the information about DNPM mining procedures

Yours sincerely,

Lucila de Oliveira Carvalho
OAB/MG 43.158

Av. Barbacena, 47- 112andar | Belo Horizont- MG | Brasil | 3019(- 130 2/z
T 55 31 2517 1450 | limanetto.adv
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APPENDIX B

Analytical Quality Control Data and
Relative Precision Charts
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Time series plots for Blank Samples Assayed by ACBAiatiago, Chile and ACME Vancouver, Canada betvizagsember 2011 and
November 2013. Check blanks (CHECK BLK) are blaakples analyzed at a separate laboratory (equivademeck assays for
blank samples).

. FIELD CHECK
== srk consulting — e
Project Pitangui Sample Count 281 14
Data Series 2011-2013 Blanks Expected Value 0.005 0.008
Data Type Core Samples Standard Deviation . -
Commodity Au in ppm Data Mean 0.004  0.008
Laboratory ACME and SGS GEOSOL Upper Limit {10xDL) o 0%
Analytical Method Fire assay - AA finish
Detection Limit  0.005 ppm Au
 (AGHE Santage and ACHE Vancous; 2011 2013 Core Sampies) 1805 GEOROL Baln Hortaente: 30110013 Core Sampies)
uu..: ----- LK 1 B 4 K
- :.H'l FE | i Lot .| oz ) H=14 _IWLH |
§ [eli]
L]
;&m
§ o —y
| A
L e =
15 o
A0 P e e e e e e
FREOLG PRS0  FA00RTN0 FaO0d0nna FJOOTOMA EMXILOIRA FET0MA
Samphes [Time Serbe) Samples [ Time Serbes)
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Time series plots for Certified Reference Mater{&t&ndards) Samples Assayed by ACME Santiagoe@initl ACME Vancouver,
Canada between December 2011 and November 2013.
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Time series plots for Certified Reference Mater{&t&ndards) Samples Assayed by ACME Santiagoe@initl ACME Vancouver,

Canada between December 2011 and November 2013.
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Bias Charts and Precision Plots for Check Assaygphs (ACME Santiago, Chile versus SGS GEOSOL, ¥sismo, Brazil).
Analyses at SGS GEOSOL for this round of checkyasgeaere submitted in March 2012.

' Statistics Original Assa Check
== srk consulting st e =
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Data Series Chechk Assays - March 2012 Maximum Value 10,00 13.67
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Commodity Auin ppm Median 0.067 0.066
Analytical Method  Fire Assay - Al finish Standard Error 0.114 0.128
Detection Limit 0.005 pprm Au ‘Standard Devlation 1.564 1.753
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Paired Dataset Check Assays -SG5 GEOSOL, Vespasiano Pairs = 10% HARD B2.2%
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Bias Charts and Precision Plots for Check Assaygphs (ACME Santiago, Chile versus SGS GEOSOL, ¥sismo, Brazil).
Analyses at SGS GEOSOL for this round of checkyasgeaere submitted in December 2012.

Statistics Original Assa Check
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Analytical Method  Fire Assay - AA finish Standard Error 0477 0175
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APPENDIX C

Validation Sections Across Mineral Resource Model
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Section 200SE showing domain wireframes, codedkaoadel and informing composite data.
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Section 0ONW showing domain wireframes, coded blodkiel and informing composite data
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Section 200NW showing domain wireframes, codedkloodel and informing composite data
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Section 300NW showing domain wireframes, codedkbloodel and informing composite data
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APPENDIX D

Analytical Results
For SRK Verification Samples
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CERTIFICATE OF QUALIFIED PERSON

To accompany the report entitled: “Independent et Report for the S&o Sebastido Gold Deposiangui Project, Brazil” dated
March 28, 2014.

|, Dorota El-Rassi, residing at 70 Portsdown R&irborough, Ontario do hereby certify that:

1) lam a Senior Consultant (Resource Geology) thighfirm of SRK Consulting (Canada) Inc. with dfice at Suite 1300, 151 Yonge
Street Toronto, Ontario, Canac

2) | am a graduate of the University of Torontohnat BA.Sc (Hons) in 1997 and a MSc. in Geology00@ | have practiced my profession
continuously since 1997. | have over 10 yeargerience in mineral exploration, resource estonand consulting. Prior to joining SF
| worked for Watts, Griffis and McOuat as a reseugeologist. As a Resource Engineer, | estimatddaadited projects in North
America, South America, Asia and Africa. My expade includes gold, silver, copper, nickel, zinc,BP&d industrial mineral deposits.
Areas of expertise are resource estimation, gecdbgiodelling and exploration project managem

3) | am a Professional Engineer registered withAksociation of Professional Engineers of the progiof Ontario (Licence: 100012348)
and a fellow with the Geological Association of @da;

4) | have personally inspected the project area framdwber 12 to 15, 201

5) | have read the definition of Qualified Perseh@ut in National Instrument 43-101 and certifgtthy virtue of my education affiliation to
a professional association and past relevant wapkrégence. | fulfill the requirements to be a Qfiedl Person for the purposes of
National Instrument 101 and this technical report has been preparednpliance with National Instrument 43-101 andrfrdi3-
101F1;

6) I. as a Qualified Person. | am independent ofskadr as defined in Section 1.5 of National Insemigi-101;

7) 1 am the principal author of this report ando@ssible for Section 1-5, 8-18 and Appendices B tand accept professional responsibility
for those sections of this technical rep

8) | have had no prior involvement with the subjectpanrty;
9) | have read National Instrument-101 and confirm that this technical report has h@epared in compliance therewi

10) SRK Consulting (Canada) Inc. was retained IAM®@rasil Ltda to prepare a mineral resource statenfor the S&o Sebastido gold
deposit in accordance with NI 43-101 and Form 4BFil0guidelines. This assignment was completed usliMy“Best practices” and
Canadian Securities Administrators National Insteat¥3-101 guidelines; The preceding report is thasea site visit. a review of
project files and discussions with IAMGOLD Brasiida personne

11) | have not received, nor do | expect to recedwyy interest, directly or indirectly, in the S8ebastido gold deposit or securities of
IAMGOLD Brasil Ltda;

12) That, as of the date of this certificate, te ltest of my knowledge, information and beliefs tigichnical report contains all scientific and
technical information that is required to be diseld to make the technical report not misleac

[“ signed and seale” ]
Toronto, Ontaric Dorota E-Rassi, PEng (# 10001234
March 28, 201« Senior Consultar

March 28, 201



3Cl1009.007- IAMGOLD Brasil Ltda
Independent Technical Report for the Sdo Seba&dd Deposit, Pitangui Project, Bra Page 8

CERTIFICATE OF QUALIFIED PERSON

To accompany the report entitled: “Independent et Report for the S&o Sebastido Gold Deposiangui Project, Brazil” dated
March 28, 2014.

I, Ivo Vos, residing at 465 Strathmore Boulevardrdnto, Ontario do hereby certify that:

1) I am a Senior Consultant (Structural Geologythuie firm of SRK Consulting (Canada) Inc. with@fice at Suite 1300, 151 Yonge
Street Toronto, Ontario, Canac

2) |l am a graduate of the University of UtrechteTletherlands with an MSc in 2001 and a PhD frorm&&t University, Australia in Earth
Sciences in 2006. | have practiced my professiatimoously since 2007. | have over 10 years of ggpee in the regional and local
structural analysis of mineral deposits. As a stmat geology consultant, | have previous inteiaai experience in a wide range of
deposit styles, including mesothermal and epitheprexious metal deposits, iron-oxide copper-ga@gdasits, unconformity-related
uranium deposits, porphyry-copper deposits, ankiehisulphide deposits in North America, East andsiMdrica, Australia, South
America and the Middle East. Other areas of exgpeiticlude 3D structural / geological mineral dépo®delling and exploration proje
managemen

3) | am a Professional Geologist registered withAlssociation of Professional Geoscientists off@vince of Ontario (membership No:
1770);

4) | have personally inspected the project area framdwber 12 to 15, 201

5) | have read the definition of Qualified Persehaut in National Instrument 43-101 and certifgtthy virtue of my education affiliation to
a professional association and past relevant wapkrégence. | fulfill the requirements to be a Qfiedl Person for the purposes of
National Instrument 101 and this technical report has been preparedripliance with National Instrument 43-101 andrfrdi3-
101F1;

6) I. as a Qualified Person. | am independent ofskadr as defined in Section 1.5 of National Insemigi-101;

7) 1 am a co- author of this report and respondiiiéSections 6 and 7 and accept professional resspitity for those sections of this
technical report

8) | have had no prior involvement with the subjecparty;
9) | have read National Instrument-101 and confirm that this technical report has h@epared in compliance therewi

10) SRK Consulting (Canada) Inc. was retained IAM®Mrasil Ltda to prepare a mineral resource statanfor the Sdo Sebastido gold
deposit in accordance with NI 43-101 and Form 4BFil0guidelines. This assignment was completed usSIMy“Best practices” and
Canadian Securities Administrators National Insteat¥3-101 guidelines; The preceding report is thasea site visit. a review of
project files and discussions with IAMGOLD Brasilda personne

11) | have not received, nor do | expect to recedwy interest, directly or indirectly, in the S8ebastido gold deposit or securities of
IAMGOLD Brasil Ltda;

12) That, as of the date of this certificate, te liest of my knowledge, information and beliefs tigichnical report contains all scientific and
technical information that is required to be diseld to make the technical report not misleac

[“ signed and seale’]
Toronto, Ontaric Ivo Vos, PGeo APGO (# 177
March 28, 201 Senior Consultar
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CERTIFICATE OF QUALIFIED PERSON

To accompany the report entitled: “Independent et Report for the S&o Sebastido Gold Deposiangui Project, Brazil” dated
March 28, 2014.

I, Glen Cole, residing at 15 Langmaid Court, Whjtntario do hereby certify that:

1) I am a Principal Resource Geologist with thenfaf SRK Consulting (Canada) Inc. with an officeSaite 1300, 151 Yonge Street
Toronto, Ontario, Canad

2) |l am a graduate of the University of Cape Towsouth Africa with a B.Sc (Hons) in Geology in B98obtained a M.Sc. (Geology)
from the University of Johannesburg in South Afiiicd 995 and an M.Eng. in Mineral Economics frora tniversity of the
Witwatersrand in South Africa in 1999. | have preed my profession continuously since 1986. Sire@62 | have estimated and audited
mineral resources for a variety of early and adedrizase and precious metals projects in Africaa@anChile, and Mexico. Between
1989 and 2005, | worked for Goldfields Ltd. at savenderground and open pit mining operationsfincA and held positions of Minel
Resources Manager, Chief Mine Geologist, and (Evefluation Geologist, with the responsibility fetestimation of mineral resources
and mineral reserves for development projects aedading mines

3) | am a Professional Geoscientist registered thighAssociation of Professional GeoscientisthefRrovince of Ontario (APGO#1416)
and | am also registered as a Professional Naeiahtist with the South African Council for ScidistProfessions (Reg#400070/0:

4) | have not personally inspected the project aregeligd on a site visit by Ms. Dorota-Rassi from November 12 to 15, 20:

5) | have read the definition of Qualified Persehaut in National Instrument 43-101 and certifgtthy virtue of my education affiliation to
a professional association and past relevant wapkrégence. | fulfill the requirements to be a Qfiedl Person for the purposes of
National Instrument 101 and this technical report has been preparedripliance with National Instrument 43-101 andrfrdi3-
101F1;

6) I. as a Qualified Person. | am independent ofskadr as defined in Section 1.5 of National Insemigi-101;

7) | peer reviewed the entire repc

8) | have had no prior involvement with the subjectpanty;

9) | have read National Instrument-101 and confirm that this technical report has h@epared in compliance therewi

10) SRK Consulting (Canada) Inc. was retained IAM®@rasil Ltda to prepare a mineral resource statenfor the S&o Sebastido gold
deposit in accordance with NI 43-101 and Form 4BFil0guidelines. This assignment was completed usSIMy“Best practices” and
Canadian Securities Administrators National Insteat¥3-101 guidelines; The preceding report is thasea site visit. a review of
project files and discussions with IAMGOLD Brasiida personne

11) | have not received, nor do | expect to recedwy interest, directly or indirectly, in the S8ebastido gold deposit or securities of
IAMGOLD Brasil Ltda;

12) That, as of the date of this certificate, te liest of my knowledge, information and beliefs tigichnical report contains all scientific and
technical information that is required to be diseld to make the technical report not misleac

[“ signed and seal€” ]
Toronto, Ontaric Glen Cole, PGeo (APGO#141
March 28, 201« Principal Consultar

March 28, 201



