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IAMGOLD ANNOUNCES ESSAKANE PROJECT AHEAD OF SCHEDULE & ON BUDGET,
GOLD RESERVESINCREASE BY 8% TO 3.37 MILLION OUNCES
WITH ADDITIONAL IN PIT RESOURCESAT FALAGOUNTOU

Toronto, Ontario, June 15, 2009 —IAMGOLD Corporation (“lIAMGOLD” or “the Company”)today announced a construction update
an updated gold reserve and resource statemeiiisf80% owned Essakane gold project in Burkina Fagest Africa. Probable Reser
increased by 8% or 245,000 ounces, to 3.37 mililances and an additional 201,000 ounces dfitinndicated Resources from the nee
Falagountou deposit has also been defined.

Joseph Conway, President and Chief Executive Offo@mmented, "Since acquiring Essakane in Febrtiasyyear and assuming contro
the project, we have been working hard on evalgatportunities for improvement. We are very plelaséh construction progress to date
are projecting an earlier startup than previousipcunced. To be able to announce an 8% increas¥obable Gold Reserves, plus ¢
200,000 additional in pit resource ounces at Falatgu at this early stage demonstrates the onggiogth and potential of this world cl
gold camp.”

The increases in reserves and resources are duléal delineation drilling and improved mine dedigiconvert mineral resources to min
reserves as well as the application of a highed galce. Approximately 40% of the extra reserves attributed to the drilling and the rest
from the new gold price. All amounts are expresisedS dollars unless otherwise indicated. The updlaeserve and resource statemen
been calculated based on a gold price of $700 yrezeoand a fuel price of $70 per barrel.

ESSAKANE MAIN ZONE MINERAL RESERVES & RESOURCES*

Containe:

Tonne! Grade Ounce

June 15, 200 (000 (g/t) (000
100% BASIS Probable Reserve 68,09( 1.54 3,36¢
Indicated Resource 80,22°¢ 1.5C 3,864

Inferred Resource 21,41( 1.8€ 1,281

ATTRIBUTABLE Probable Reserve 61,28: 1.54 3,02¢
Indicated Resource 72,20: 1.5C 3,47¢

Inferred Resource 19,26¢ 1.8¢ 1,15:

Indicated Resources are inclusive of Probable Resetndicated Resources are unconfined and Iffdesources are confined within the
$700/0z Whittle shell.



CONSTRUCTION UPDATE

Construction progress at Essakane is ahead of slehadd on budget with initial production now exjgecin August 2010, to contribute uf

an estimated 375,0000unces of gold in its first 12 months with loweathlife of mine production costs. The Company iskirg on a ne\
mining schedule and operating cost estimate basetieonew block model and pit design. Project egjiares to date are $177 million w
outstanding commitments of $59 million. The Compa&xpects total capital expenditures of approxinga®19 million in 2009 and $1.
million in 2010, with a total capital cost for theoject of $422 million.

The Companys project development team has successfully tiansitl and integrated the project since the acdprisin February 2009. Th
have assumed control of the project and modifiedetkecution approach from external engineering;ymament and construction manager
contractors to owner managed construction actsitie

IAMGOLD'’ s experience with owner managed construction pt®j@ovides an opportunity to continue to improve $chedule and budget
the Essakane project. The new project executionetmadivanced the schedule for the project from 280 to August 2010. The Compan
continuing to identify further savings in capitaldaschedule.

RESERVES & RESOURCES

Essakane Main Zor
In 2008, to test extension of mineralization atttep further 27 drill holes were drilled for aabof 8,174 metres, increasing total drill me
on the Essakane Main Zone deposit to 169,043 metres

Earlier this year, SGS Geostat Ltd. (“SGS Geostatis retained by IAMGOLD to provide an independentiew of the resource mor
previously used for reserve and resource calculgtad Essakane. They also incorporated new infeométcluding the additional drill hol
and reassays since the last update in May 2007 in thetioreof a new block model. A larger block size (8@0m x 5m) was applied ver:
earlier models to conform to the planned miningrapph and the selected mine equipment. Whittlaxpétion on the new block model, us
Indicated Resources only, followed by detailed mdesign based on the $700 Whittle shell was usekkfioe the new Probable Reserves.
new design shows an 8% gain in gold ounces comparéide June 2008 design with higher ore tonna@el(fillion tonnes new vs. 5¢
million tonnes old), lower grade (1.54 g/t new ¥$7 g/t old) and lower stripping ratio (2.36 nesv 2.71 old).

To assess the upside potential beyond the defimsérve, optimized Whittle shells were generatechgqudboth the Indicated a
Inferred Resources. At $700 per ounce the IndicatetiInferred Resources totaled 96.3 million tonmlesineralized material averaging 1
grams of gold per tonne for 4.97 million ouncestaored in that shell. The 2008 drilling programulés were very positive, especially in
northern end of the pit, and constitute the bulkhef 421,000 additional Inferred Resource ouncethénpresent resource update. The :
drilling also confirmed that the deposit is stilem at depth and presents an excellent opporttmitycrease the reserve base through addir
drilling programs.

Falagountou

The Falagountou deposit is located 9 km to the ehshe Essakane Main Zone. Gold mineralizatiorFalagountou is characterised b
stockwork of quartzarbonate and sulphide (Py, Po, As) veinlets attrgact of an intermediate/mafic intrusive withedying sedimenta
rocks (argillites).

The Falagountou resource model used a selectivengnimit (SMU) block size of 5m x 5m x 5m, whichdmaller than the Essakane V
Zone model. Gold grades were interpolated usingnverse distance squared (?Dmethod.

2|nitial annual production on a 100% basis is estidat 375,000 ounces per year due to higher gresde,surface, soft rock zones, reducir
an average of 315,000 ounces per year after appabely one year.



The Falagountou resource model incorporates th@05yetres of drilling completed in 2008 and is noased on information from close
25,000 metres of drilling.

The optimization parameters are the same as fak@ag Main Zone with the inclusion of an incremkhtaulage cost for transporting the
to the plant. The processing recoveries used dgeamsumptions and are not supported by test watlate indicative of the Essakane v
Zone recoveries. No geotechnical assessment hascbeducted for Falagountou and slope angles agsktonehe optimization are similar
Essakane. Similar to the Essakane Main Zone, atM/loiptimization was run on Falagountou Indicatéatks only and then a full pit desi
was carried out based on the $700 Whittle shels Work yielded a pit containing 201,000 ouncegalfl in the Indicated category: 4.0 mill
tonnes of ore with a grade of 1.55 grams per t@treewaste to ore strip ratio of 3.28:1. The mihesources presented for Falagountou ce
be classified as mineral reserves at this timd eppropriate metallurgical test works and geot@dirassessment are completed.

Optimized Whittle shells were also generated ubioidp the Indicated and Inferred Resources to tesielsource upside within the current bl
model. At $700 per ounce the Indicated and InfeRedources totaled 4.6 million tonnes of mineralir®aterial averaging 1.57 grams of ¢
per tonne for 231,000 ounces contained in thisl.sfleé upper contact of the intrusive body may hbeen dowrfaulted on the north side
the pit and additional exploration work is neededhat sector. The western portion of the depdsd appears favorable as the folding pa
could be repeated below aeolian sands coveringopsrof the area.

EXPLORATION

Work has started on a $2.3 million exploration paog at Essakane that marks the beginning of a yedti initiative. This program
independent of the mine construction and capitaéstment, and considered part of the Company’s-mérae exploration programs. Regio
exploration work will commence on the 1,248 squdlemetre concession block in Q4 2009 starting wlith000 metres of aircore drilling
the projected extensions of known mineralized tseiathd expanded regional survey coverage.

A full compliment of exploration professionals asdpport staff is currently on site, and are asgjsthne Development Team by executir
13,450 metre condemnation drill program over kesaarplanned for surface installations. The combieedrse circulation and diamond ¢
program is designed to mitigate risk that mighutefom the construction of surface infrastructoreer inadequately explored areas that
host mineralization. The condemnation drill programas initiated by IAMGOLD in response to a risk ritiied during the due diligen
exercise on the Essakane purchase, and will als@ $e provide valuable geologic and exploratiofoimation in proximity to the know
mineralized zones.

PREPARING FOR PRODUCTION

In preparation for a successful ramp up to fullquation, efforts are underway while the projectirisconstruction to begin building t
operations team. A recruitment plan has been dpedlovith an initial focus on recruitment of managleand technical staff. A strong core
Burkinabe employees has already been hired amdrtggand development of these personnel is prongedell. The mining operations tean
especially well advanced as Essakane has beenitsimging fleet for construction of infrastruceuelements like dams and roads.

The important commitment to relocate several véagncluding a total of almost 3,000 houses, i wrederway. The relocation program \
developed in conjunction with the local populatiomd community leaders. Five smaller villages hagenbrelocated and construction of
main village, employing many local workers, is oack for completion in the fourth quarter of 2009 parallel IAMGOLD has been steac
developing a strong relationship with governmemtal authorities and community leaders.



Technical Information and Qualified Person/Quality Control Notes

The mineral resource estimates contained in thigsneelease have been prepared in accordance witfoh Instrument 43-101 Standards
of Disclosure for Mineral Projects (“NI 43-101").He “Qualified Person” responsible for the superaisiof the preparation and review of the
resource estimates for IAMGOLD Corporation is Réj&irois, Eng., Manager, Mining Geology. The “Qfialil Person” from SGS Geostat
Ltd. responsible for reviewing the May 2007 reseuncodel and building the new models with automelissification is Michel Dagber
Eng. The"Qualified Person” from G Mining Services Inc.responsible for the mine optimization and pit desigas Louis-Pierre Gignac,
Eng. Each are considered “Qualified Person” for the purposes of National gment 43-101 with respect to the mineralizaticinky
reported on. The technical information has beeruied herein with the consent and prior reviewrsf above noted Qualified Persons. The
Qualified persons have verified the data disclosedi data underlying the information or opinionstined herein.

Forward L ooking Statement

This press release includes certain "Forwdmleking Statements” within the meaning of sectibf 8f the United States Securities Exch:
Act of 1934, as amended. All statements, other 8tatements of historical fact, included hereircluding without limitation, statemel
regarding potential mineralization and reservesplexation results and future plans and objectivdsIAMGOLD, are forwardooking
statements that involve various risks and uncetiiesn There can be no assurance that such statsnvéltprove to be accurate and act
results and future events could differ materiattyni those anticipated in such statements. Imporiactors that could cause actual result:
differ materially from IAMGOLD's expectations ars@osed under the heading "Risk Factors" and elsae in IAMGOLD documents fil
from time-to-time with the Toronto Stock Exchange, the Wh8¢ates Securities and Exchange Commission ard hulatory authorities.

Cautionary Noteto U.S. Investors

The United States Securities and Exchange Commiggie "SEC") permits mining companies, in thdindgis with the SEC, to disclose o
those mineral deposits that a company can econdiyiead legally extract or produce. The Company nuigg certain terms in this pre
release such as “measured”, “Indicated” and “Infexd” “Resources”that are prescribed by Canadian regulatory poliaydaguidelines bi
are prohibited by the SEC from use by US registe@dpanies in their filings with the SEQJS investors are urged to consider closely
disclosure in the IAMGOLD Annual Report on FormFQ0A copy of the 2007 Form 404s available to shareholders, free of charge, n
written request addressed to the Investor Relat@egartment.

For further information please contact :

IAMGOLD Corporation :

Joseph F. Conway
President & CEO

Tel: (416) 360-4712
Toll-free: 1 888 IMG-9999

Tamara Brown

Director, Investor Relations
Tel: (416) 360-4743
Toll-free: 1 888 IMG-9999

Please note:
This entire press release may be accessed viaefmail, IAMGOLD's website at www.iamgold.coamd through Marketwirg’ website ¢

www.marketwire.com. All material information on IAMGOLD can be foundt www.sedar.conor at www.sec.gov/edgar.shtml or
www.iamgold.com

Si vous désirez obtenir la version francaise deocemuniqué, veuillez consulter le http://www.iandyjobm/fr/accueil.html




