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No. 45/08

Toronto , November 6, 2008 No. 45 /08

IAMGOLD Announces Q3 Record Revenues of $227 million and an
Operating Cash Flow I ncrease of 141% to $71.7 million

For a full explanation of results, the unaudited iterim Consolidated Financial Statements, Managemerbiscussion & Analysis, anc
mine statistics, please see the Company’s websiteyw.iamgold.com.

“We are pleased to report record revenues and tipgreash flow during the current quarter. Golddarction and cash costs continued to meet
guidance.

With our strong cash and gold bullion holdings,ave well positioned to continue to execute our ghostrategy in West Africa and the
Americas while applying very stringent criteriagib capital expenditure projects through thesettagghdit markets,” stated Joseph Conway,
President & CEO

All amounts are expressed in US dollars, unlessratise indicated
HiGHLIGHTS OF Q3

« Record quarterly revenues of $227 million increa3&h over $170 million in last ye's third quarter

« Net earnings were $18.8 million or $0.06 per sttanapared to net earnings of $19.5 million or $Q@7 share in Q3 2007. Adjusted
earningél), excluding an impairment charge related to capédl exploration expenditures were $23.4 millior$0r08 per share.

*  Record operating cash flow of $71.7 million or $Dg&er sharé” , represents a 141% increase over $29.8 millio$00t0 per shar€ in
Q3 2007.

* Attributable gold production was up 5% from lasts third quarter to 253,000 ounces. The averash cost” was $481 per oun

compared with $437 per ounce in Q3 2007. Rosebkieged record mine throughput despite the rainys@eaproducing 82,01

attributable ounces of gol

+ |IAMGOLD has a strong cash and gold bullion positair$307 million (valuing gold at market as at Sspber 30, 2008). In addition
$140 million five-year revolving credit facility provides significafimancial flexibility for IAMGOLD.

« |IAMGOLD’s 2008 gold production outlook is unchangati950,000 ounces. Cash cost guidance is redieath 1% to $480-490 pe
ounce. The current financial market volatility maffect future cash costs either positively or niegty through changes in oil pric
changes in gold price as it impacts royalty paymesmd currency exchange rat

« The Niobec niobium mine demonstrated superior dpgygerformance contributing $16.2 million in openg cash flow in Q3. Ur
operating margiﬁ”increased 57% in Q3 2008 over the same period07.20

« Given the current economic environment, IAMGOLDré&viewing its capital programs as well as the itwesnt opportunities that &
becoming more attractiv
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Cash cost, Adjusted net earnings and Unit operatiraggin for the Niobec mine are r-GAAP measures. Please refer to
Supplemental information attached to the MD&A fecanciliation to GAAP

Operating cash flow per share is a -GAAP measure and is calculated by dividing the obdated cash flow from operating activities
the weighted average number of common shares adistgin the period

RECENT EVENTS AND INITIATIVES

IAMGOLD announced the filing of a draft tender affe France on August 29, 2008, that will provide &n all cash offer of €20 pe
share (approximately $1.69 per share using thesoaoyrrate as at September 30, 2008) acquire all of the outstanding shares of |
Ressources S.A. (“EURO")EURO currently has a participation right royalty production from the Rosebel gold mine. The oféefor
all outstanding EURO shares and for any shareslidswpon the exercise of options. The offer ogesre October 6, 2008 and will clc
on November 21, 2008. IAMGOLD intends to fund tiféer through its existing cash reserves or itditracility. T he Company hi
agreed to keep €75.0 million (approximately $108&iion using the currency rate at September 308}Cavailableunder the crec
facility to fund the acquisition of EURO.

OPERATIONS HIGHLIGHTS

Rosebel Mine , Suriname

During the third quarter of 2008, the Rosebel maghieved record quarterly mine and mill throughgrgducing 82,000 attributal
ounces of gold. Improvements in rainy season ¢ipgrapractices have led to significantly higher mimproduction. Continuo
improvement initiatives at the mill have positivétypacted throughput.

Rosebels $44.4 million mill expansion and optimization jes are well underway with key circuit componetotde completed with
2008, to allow for the ramp-up in mill throughpwtger schedule. Full completion is now expectathdithe first quarter of 2009.

Niobec Mine , Canada

The Company continues to increase the contribuifche Niobec mine (a nogeld asset), with the expected completion of a Ghaillion
paste backfill plant and underground developmentriiy 2010. A technical repohas been prepared that shows that the paste b
system will enable the extraction of more ore gradgterial and result in an immediate 34% increasehe currentreserves. A
underground development proceeds, current resoareesxpected to be converted into reserves aeafabout 2 to 4 million tonnes |
year. Pilot plant testing of a Kelsey Jig unit which maow Niobec to realize a potential recovery immment of over 2%, is schedu
during the fourth quarter. Results will be usedgo economic evaluation on installing a full saatét in the future.

During the firstnine months of 2008, demand for niobium remaineshst, while North America and to some extent, tlhieopean Uniot
experienced economic weakness. Asian countrieB)lyn@hina, continued to show strong demand. Aliim, niobium demand clost
follows the demand for steel, there is a trend aume to increased usage of niobium per tonne eélsproduced. As have m
consumables tied to the production of steel, niobjrices have continued to rise by more than 15%nduhe third quarter of 201
compared to the second quarter of 2008. Demangdces are expected to remain stable in the lasitgr of 2008.

PrROJECT UPDATES
Westwood Project (Doyon Area), Canada

IAMGOLD continued to accelerate evaluation of theedtwvood Project. In July 2008, the Company annedrec 5% increase to .
million contained gold ounces in an inferred reseunf 14.2 million tonnes averaging 7.6 grams dfi ger tonne, using a cuoff grade o
3.0 grams per tonne. With nine drill rigs currently on site, the geologinderstanding of the deposit and mineralizationtiouity ha:
increased substantially. Engineering is proceedimall fronts including mining, metallurgy, andristructure design. The results «
revised scoping study will be released in the foguarter of 2008.



Quimsacocha , Ecuador

IAMGOLD released its préeasibility study in July 2008 for the Quimsacogh®ject that showed encouraging results. Produdt
expected to average 202,000 ounces of gold peratemm average cash cost (before royalties and gtadring) of $272 per ounce ove
projected mine life of 7.5 years, with an estimatagtback of 3 years.

Work continues on the final feasibility study, inding full environmental and social impact assesgmeThe Company is ready to resi
exploration drilling on new targets at Quimsacofiilwing the approval of the new Mining Law wherillihg permits become available.

A constitutional referendum held on September 288268sulted in a clear mandate for the constitafioaforms proposed by Presid
Correa, including a mining policy that supportspassible mining. The government of Ecuador has stated its interttooomplete th
new Mining Law before the end of 2008 and the Camypia working proactively with the key ministrie$ blines, Environment, ar
Taxation to develop an equitable fiscal and regmjaframework for responsible mining in Ecuaddfthle finalization of the Mining La
and receipt of permits occur in 2008, a final feaisy study will be targeted for the second hallf2009. Construction of the Quimsaco
project is targeted to commence in 2010, with conaragproduction in the second half of 2011.

Camp Caiman , French Guiana

During the third quarter of 2008, the Company camd to meet with stakeholders regarding Camp m@aiand the conceptuBlojec
Harmonie plan to relocate the milling and procegdiacilities for its project in French GuianaThe economic feasibility of Proje
Harmonie and the likelihood of a mining permit legranted, can only be assessed after the completithe new mining framework f
French Guiana scheduled to be completed by theoERB608. In order to protect the interests of @@npanys shareholders for dama
incurred to date, the appropriate legal claims Hseen filed.

EXPLORATION UPDATE

Buckreef, Tanzania

A revised measured and indicated resource was teghar July 2008 of 1.0 million ounces of gold viitHL5.9 million tonnes with &
average grade of 2.0 grams gold per tonne, incatipgy the new BukolMinzwel trend. Drilling has continued to test atilthal target
across the property. Results from the metallutdiesmp leach test work on the Buckreef and Busdwaiba deposits indicate low
moderate leach recoveries. These results, togetittlethe new drill results, will be incorporatedana revised financial model that will
available in December 2008.



FINANCIAL RESULTS

Three months endec Nine months endec
September 30, September 30,

(unaudited) 2008 2007 2008 2007
(in $ millions, except where note $ $ $ $
Financial Results
Revenue! 226.¢ 170.2 660.( 483.¢
Adjusted net earnind® 23.¢ 19.5 91.1 43.1
Net earnings (loss 18.¢ 19.t 86.F (50.6)
Adjusted basic and diluted net earnings

share® 0.0¢ 0.07 0.31 0.1¢
Basic and diluted net earnings (loss) per s 0.0¢€ 0.07 0.2¢ (0.19)
Cash Flows
Operating cash flo\ 71 29.¢ 189.: 60.5

(@ Adjusted net earnings and adjusted net earningsspare are no-GAAP measures and represent net earnings (logsjée
impairment charges. Please refer to the Suppleahémfiormation attached to the MD&A for reconciliah to GAAP

Net earnings in Q3 2008 were $18.8 million or $0p@8 share, a decrease of $0.7 million comparegll &5 million or $0.07 per share in
third quarter of 2007. The decline in earningsanly the result of higher mining costs, highepideiation, depletion and amortization, hic
income and mining taxes and an impairment chargexpforation properties, partially offset by highevenues. Higher mining costs w
primarily the result of higher royalty expenses &igher costs of inputs such as labour, energycandumables. The increase in deprecie
depletion, and amortization is the result of higherduction and the effect of the prospective agpion of the finalization of the purchase p
equation of the Cambior acquisition at the end @72 The change in income and mining taxes is inane to the higher taxable inco
realized by both the Rosebel and the Canadian miojperations. An impairment charge of $4.6 millimas recorded with respect
capitalized exploration expenditures. Higher rexenwere primarily due to higher realized gold gsitn the third quarter of 2008.

Operating cash flow was $71.7 million in Q3 complte $29.8 million in the third quarter of 2007hé significant increase in operating ¢
flow was mainly driven by higher gold and niobiumicgs, and a higher number of gold ounces soldighigroffset by higher mining costs d
to higher production, and increased royalties, falsonsumables and energy costs. Change incash-working capital items also ha
positive impact during the third quarter of 200Bost increases during the quarter were partialliigatied by cost improvement initiatiy
which contributed to increased cash flow duringdharter. Operating cash flow for the first ninentis of 2008 was $189.4illion compare
to $60.5 million during the first nine months of@20



KEY STATISTICS

Three months endec Nine months endec
September 30, September 30,

(unaudited’ 200¢ 2007 200¢ 2007
Operating results- Gold mines
Gold production ( 000 0z — IMG sharéY 252 247 742 712
Gold sold ( 000 oz - IMG share 26( 24 744 71¢€
Gold price realized ($/0: $ 858 $674 $87¢€ $661
Cash cost ($/0z)?
Cash cost excluding royailtir $427 $394 $41€ $ 381
Royalties 54 43 60 41
Cash cos $481 $437 $47€ $422
Operating results - Non-gold mine
Niobium production (000 kg Nk 1,15¢ 1,10z 3,34( 3,29:
Niobium sold (000 kg Nb 964 93¢ 3,221 3,271
Operating Margin for Niobium ( $ per kg NB¥ $22 $14 $17 $1C

@ Includes gold ounces in the Comp’s working interests of Tarkwa and Damang.

(@ Cash cost and Unit operating margin per kilogramribbium for the Niobec mine are r-GAAP measures. Please refer to
Supplemental Information attached to the MD&A feconciliation to GAAFP

Operating results:
(i) Operating results — Gold mines
Consolidated cash costs increased by 10% or $44ypere to $481 per ounce in the third quarter @86ompared to $437 per ounce in

third quarter of 2007. Consolidated cash costev#76 per ounce in the first nine months of 2@@8npared to $422 per ounce in the
nine months of 2007. The change in the consoliledsh cost per ounce of gold in 2008 compare@@d & attributable to the following:

Three months endeir Nine months ende:
September 3C September 3C

$/oz $/oz
Higher gold productiol (18) (16)
Higher royalty expens 11 19
Higher energy cost 33 26
Higher consumable 6 12
Other 12 13
Increase in consolidated cash cost per ounce of dgiroduced, compared to 2007 44 54

(i) Operating results — Non-gold mine

IAMGOLD’s Niobec mine in Quebec produces about 108%the worlds niobium, which is an essential component of sicistee
alloys. Niobec continued to improve its operatirggformance with unit operating margin increaseghe third quarter and first nine month:
2008 of 57% and 70%, respectively, compared tesémee periods in 2007.



A conference call to review the Company’s third meiaresults will take place ofhursday , November 6, 200&t 11:00 a.m. EST. Local
call-in number: 416-915-5761 and N.A. toll-free: B00-796-7558. This conference call will also be audiocast ortMBOLD’s websit
( www.iamgold.com).

A replay of this conference call will be availalitem 2:00 p.m. November 6 to November 14, 2008 iairty local: 416-640-1917and N.A
toll-free: 1-877-289-852%asscode2128607 4.

Forward Looking Statement

This press release includes certain "Forwdmleking Statements” within the meaning of sectibf 8f the United States Securities Exch:
Act of 1934, as amended. All statements, other 8tatements of historical fact, included hereircluding without limitation, statemel
regarding potential mineralization and reservesplexation results and future plans and objectivdsIAMGOLD, are forwardooking
statements that involve various risks and uncetiiesn There can be no assurance that such statsnvéltprove to be accurate and act
results and future events could differ materiattyni those anticipated in such statements. Imporiactors that could cause actual result
differ materially from IAMGOLD's expectations ars@dosed under the heading "Risk Factors" and elsae in IAMGOLD documents fil
from time-to-time with the Toronto Stock Exchange, the Wh8¢ates Securities and Exchange Commission ard hulatory authorities.

Cautionary Note to US Investors

The United States Securities and Exchange Commiggie "SEC") permits mining companies, in thdindgis with the SEC, to disclose o
those mineral deposits that a company can econdiyiead legally extract or producelhe Company may use certain terms in this |
release such as “measured”, “indicated” and “ifétr‘resources’that are prescribed by Canadian regulatory poling guidelines but a
prohibited by the SEC from use by US registered mpames in their filings with the SEC.US investors are urged to consider closely
disclosure in the IAMGOLD Annual Report on FormFQ0A copy of the 2007 Form 404s available to shareholders, free of charge, n
written request addressed to the Investor Relat@egartment.

For further information please contact:

IAMGOLD Corporation
Joseph F. Conway
President & CEO

Tel: (416) 360-4712
Toll-free: 1 888 IMG-9999

Carol Banducci

Chief Financial Officer
Tel: (416) 360-4742
Toll-free: 1 888 IMG-9999

Elaine Ellingham

Senior VP, Investor Relations and Communications
Tel: (416) 360-4743

Toll-free: 1 888 IMG-9999

Renmark Financial Communications Inc.

John Boidman: jboidman@renmarkfinancial.com
Henri Perron: hperron@renmarkfinancial.com

T: (514) 939-3989

F: (514) 939-3717

www.renmarkfinancial.com

Please note:

This entire press release may be accessed viaefmail, IAMGOLD's website at www.iamgold.com anddbgh Marketwires website ¢
www.marketwire.com. All material information on IAMGOLD can be foundt www.sedar.com or atvww.sec.gov/edgar.shtm| or
www.iamgold.com

Si vous désirez obtenir la version francaise deocemuniqué, veuillez consulter tp://www.iamgold.com/fr/accueil.html






