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NEWS RELEASE

IAMGOLD INCREASES DIVIDEND BY 33%
AND PROVIDES GUIDANCE FOR 2011

All amounts, including dividends, are expressed&dollars, unless otherwise indicated.

Toronto, Ontario, December 9, 2010 — IAMGOLD Corpoation (“IAMGOLD” or the “Company”) today reported thatlitas increased its
annual dividend payment by 33% from $0.06 per stmf.08 per share. The annual dividend will bielpn January 14, 2011 to sharehol
of record as of the close of trading on Decembe240. In addition, the Company has providedignce for 2011, with gold production
expected to increase by approximately 20% ovectineent forecast production for 2010.

IAMGOLD’s President and CEO, Steve Letwin sai@dhé dividend increase reflects the confidence tha&rdb and management have in
current and future cash flows for the Company. h&'ee a superior combination of assets and peaptéwhen you couple that with our str
balance sheet and attractive opportunities, thieakifor growth is very positive.”

In 2011, IAMGOLD expects attributable gold prodoctito be in the range of between 1.1 million ar®irtillion ounces of gold at a cash ¢
of between $565 and $595 per ounce, assuming aagevepot price for gold of $1,300. For niobiura @ompany expects to produce betv
4.7 million and 5.0 million kilograms of niobium atmargin of between $15 and $17 per kilogram.

As a further update to the status of the Essakane M Burkina Faso, the electrical problem thatweed in November was fully rectified €
the mine is operating at or above nameplate capddite land holding surrounding the current opereticontinues to exhibit significant ups
potential and will be a focal point of the Compang011 exploration plans.

In future, the Company plans to pay its dividendhisannually. For purposes of subsection 89(14) of Itteeme Tax Act, the Compa
designates all dividends payable on January 14| g®be eligible dividends.

Forward Looking Statement

This news release contains forwdobking statements. All statements, other than isfolical fact, that address activities, event
developments that the Company believes, expectntaripates will or may occur in the future (inclod, without limitation, stateme
regarding the estimation of mineral resources, eration results, potential mineralization, potertiaineral resources and mineral resel
are forward-looking statements. Forward-lookingtstaents are generally identifiable by use of thedaémay”, “will”, “should”, “continue ”
“expect”, “anticipate”, “estimate”, “believe”, “int end”, “plan” or “guidance” or the negative of these words or other variatiamsthe
words or comparable terminology. Forwaldleking statements are subject to a number of rigld uncertainties, many of which are beyor
Companys$ ability to control or predict, that may cause thetual results of the Company to differ materidiigm those discussed in
forward-looking statements. Factors that could cause dcetsults or events to differ materially from cunteexpectations include, among ¢
things, without limitation, failure to establishtesated mineral resources, the possibility thaufet exploration results will not be consis
with the Company's expectations, changes in wodldl gnarkets and other risks disclosed in IAMGOLDisst recent Form 46/Annu;
Information Form on file with the United States @#@es and Exchange Commission and Canadian pu&irsecurities regulatory authoriti
Any forwarclooking statement speaks only as of the date oohaihis made and, except as may be required byicgipe securities laws,
Company disclaims any intent or obligation to ugdany forward-looking statement.




About IAMGOLD

IAMGOLD ( www.iamgold.com) is a leading midier gold mining company producing approximatelyeanillion ounces annually from 8 gt
mines on 3 continents. IAMGOLD is uniquely pasited with a strong financial position and extensnanagement and operational exper
To grow from this strong base, IAMGOLD has a pipelof development and exploration projects andicoes to assess accretive acquis
opportunities. IAMGOLDS growth plans are strategically focused in WegtcAf select countries in South America and in @anadia
provinces of Ontario and Québec, where it also atgsra niobium mine.

For further information please contact:

Bob Tait, VP Investor Relations, IAMGOLD Corporation
Tel: (416) 360-4743 Mobile: (647) 403-5520 Tolkké: 1 888 464-9999 info@iamgold.com

Please note:
This entire news release may be accessed via IAMBOWebsite at www.iamgold.com and through Marke#igiwebsite at

www.marketwire.com All material information on IAMGOLD can be fourad www.iamgold.com

Si vous désirez obtenir la version francaise deotemuniqué, veuillez consulter le http://www.ianmdjobm/French/Home/default.aspx
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