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PRESS RELEASE

IAMGOLD Completes Acquisition of Orezone
Essakane Mine to Become a Flagship IAMGOLD assg#t an
Orezone Gold Corporation starts trading as a NewlBsation Company

Toronto and Ottawa , Ontario — February 25, 200 9 — IAMGOLD Corporation (IMG:TSX, IAG:NYSE) (“lIAMGOLD) and
Orezone Resources Inc. (OZN: TSX, NYSE Amex) (“@rez’) jointly announced today the completion of #ogjuisition of Orezone by
IAMGOLD.

As a result, IAMGOLD acquired all outstanding sksad Orezone pursuant to a plan of arrangement rutideCanada Business
Corporations Act. The transaction was previously overwhelminglprawed by 99.94% of the Orezone shareholders whedvin
respect of the arrangement, which was subsequapgisoved by the Ontario Superior Court of Justice.

Effective today, each common share of Orezone kaa bxchanged for 0.08 of a common share of IAMGQLI3 0.125 of a common
share of Orezone Gold Corporation (ORG:TSX) whigh start trading today. Registered shareholdemushfollow the instructions in
Orezone’s management information circular datedidan19, 2009 in order to obtain certificates repreing these shares. The common
shares of Orezone Resources (OZN) were delisted fhe Toronto Stock Exchange and removed from tHSE Amex at the open of
business on February 25, 2009

Joseph Conway, President and CEO of IAMGOLD sayhjs’ business combination with Orezone is consistéth our strategy and
takes IAMGOLD to the next level. This transacti@presents excellent value and takes us a largetsteards our stated goal of 1.8
million ounces annual gold production by 2012, wHdwering our average cash cost by $40 to $50pece. IAMGOLD is uniquely
positioned in the current markets with a solid casisition, low debt, record cash flow and the ficiah capacity to finance the
construction of Essakane, a second flagship goterfar IAMGOLD.”

Ron Little, CEO of Orezone says, “IAMGOLD bringsetttapital required to bring Essakane into productio these difficult
markets. The transaction provides Orezone shater®bln opportunity to capitalize on significantugacreation in IAMGOLD and to
participate in a well-financed new exploration camyp that retains the experienced Orezone manageanginexploration teams. Its
assets include three advanced gold projects, imguBlomboré, one of the largest gold resourcesurkiBa Faso. The



company has Measured and Indicated resourcesngthly million ounces with Inferred resources ahilion ounces. This transaction
also results in a very positive outcome for thosdichted to the development of the Essakane Prajetuding the people of Burkina
Faso, especially the Essakane community and th&tremtion team that Orezone has established.”

About IAMGOLD

IAMGOLD is a leading mid-tier gold mining companyoplucing almost one million ounces from 7 mines3ocontinents. IAMGOLD
is focused on growth with a target to reach 1.8iomilounces gold production by 2012. IAMGOLD isiquely positioned with a strong
financial base, together with the management aretadipns expertise to execute our aggressive gralfhactives. IAMGOLD is
focused in West Africa, the Guiana Shield of Soétherica and in Quebec where it has a pipeline ofligmment and exploration
projects, while it continues to assess accretivgiaion opportunities with a strategic fit. IAM®E.D is listed on the Toronto Stock
Exchange (“IMG”), the New York Stock Exchange (“IA@&nd the Botswana Stock Exchange.

About Orezone Gold Corporation

Orezone Gold Corporation (ORG: TSX) is a gold exqion and development company that owns Bombané, af the largest gold
deposits in Burkina Faso, West Africa. Orezone Gi#b has a pipeline of developing projects, athted in politically stable areas of
West Africa, one of the world’s fastest growing drgroducing regions. Orezone Gold’s mission isreate wealth by discovering and
developing the earth’s resources in an efficiewt @sponsible manner.

For further information please contact:

IAMGOLD Corporation Orezone Gold Corporation
Joseph F. Conway Ron Little

President & CEO
jconway@iamgold.cor
Tel: 416-360-4712
Toll-free: 1-88¢-IMG-9999

Elaine Ellingham

SVP, Investor Relations & Communications
eellingham@iamgold.com

Tel: 416-360-4743

Toll-free: 1-88¢-IMG-9999

Chief Executive Officer
rlittle@orezone.con

Tel: 613-241-3699
Toll-free: 1-88€-672-0663

Janet Eastman

Manager, Investor Relations
jeastman@orezone.com
Tel: 613-241-3699

Toll-free: 1-88¢€-673-0663



The mineral resource estimate and technical infdromarelating to the Essakane project accordancthwdational Instrument 43-101
Standards of Disclosure for Mineral Projects (“N84.01"). The “Qualified Persons” for the purpose$ Mational Instrument 43-101

who reviewed the information in respect of the Easa project for IAMGOLD Corporation are Réjeandsst Eng., Manager, Mining

Geology and Francis Clouston, Eng., Manager, Prbfeealuation. The technical information has beetluded herein with the consent
and prior review of the above noted Qualified PesoThe Qualified Persons have verified the dasgldsed, and data underlying the
information or opinions contained herein.

The mineral resource estimate related to the Boilpooperty was prepared by Glen Cole, Dorota EldRand Jean-Frangois Couture
of SRK Consulting (Canada) Inc. (each a Qualifiestg®n under NI 43-101) and documented in the Teehfteport on the Bombore
Gold Project in Burkina Faso, West Africa, datedvimber 17, 2008. This report is available on SERARww.sedar.com.

FORWARD-LOOKING STATEMENTS AND FORWARD-LOOKING IRFMATION: This news release contains certain “fordvar
looking statements" within the meaning of SectibB &f the United States Securities Exchange At98#, as amended, and “forward-
looking information” within the meaning of applidabCanadian securities laws. Forward-looking stagens and forward-looking

information are frequently characterized by wordels as "plan,” "expect," "project,” "intend,” "belre,"” "anticipate”, "estimate"” and
other similar words, or statements that certainréggeor conditions "may" or "will" occur. Forward-tiking statements and forward-
looking information in this new release includetstaents with respect to the completion of the plaarrangement, receipt of court and

shareholder approvals, development of the Essagasject and the listing of Orezone Gold Corporation

Forward-looking statements are based on certairuaggtions, opinions and estimates of managemertteatiate the statements are
made, and are subject to a variety of risks andeuainties that could cause actual events or restdt differ materially from those
projected in the forward-looking statements. Theuasptions include that contracted parties provideds and/or services on the
agreed timeframes, that equipment necessary fodtitleng program is available as scheduled, that labour shortages or delays are
incurred, that no material adverse change occureither Orezone or IAMGOLD, that shareholder, coamd regulatory approvals are
received in a timely manner. Factors that could smuhe forward-looking statements and forward-lagkinformation to differ
materially in actuality include the failure of ceoatted parties to perform as contracted and thdufai of equipment. Orezone and
IAMGOLD undertake no obligation to update forwaobking statements if circumstances or managemestisiates or opinions should
change. The reader is cautioned not to place umdli@nce on forward-looking statements.

The securities being offered have not, nor willythe registered under the United States Securteof 1933, as amended, and may not
be offered or sold within the United States oraofor the account or benefit of, U.S. persons ab&S. registration or an applicable
exemption from the U.S. registration requirementss release does not constitute an offer for sékecurities in the United States.






