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Exhibit 99.1
NOTICE

This document (the "Supplemental Document”) supplesi the information contained in the informatiastendated October 1, 2008 (
"Information Note") as well as the document entitfdnformation Relating to Legal, Financial, Accding and other Characteristics
IAMGOLD Corporation" dated October 2, 2008 (the dhibnal Information Note") in connection with IAMGLD Corporation's previous
announced proposed offer for EURO Ressources Sha.Alutorité des marchés financiers (France) ("AMdé&tlared that the offer compl
with applicable laws and regulations, pursuantgaonformity decision dated October 1, 2008, daristg approval (visa) no. 0808 for the
French version of the Information Note on Octobe2d08 and the French version of theditional Information Note was filed with the AN
on October 2, 2008. This Supplemental Documentiglty furnished to the SEC for information purposaly. Because the SEC does
accept any French documents only the English tatiosks of the Information Note and Additional Infoation Note filed with the AMF a
included herein.



The information in this document may change ambtsan offer in any jurisdiction where the Offemnist permitted. The Information Docum
does not constitute an offer or a solicitation ttygerson in any jurisdiction in which such offersolicitation is unlawful. The offer referred to
herein is not being made or directed to, nor wdpdsits of shares be accepted from or on behashafreholders in any jurisdiction in which
the making or acceptance of such offer would nahlmmpliance with the laws of such jurisdiction.

This document is important and requires your im@aedattention. If you have any questions as to twodeal with it, you should consult your
investment dealer, lawyer or other professionalisaiv No securities regulatory authority has exse an opinion about, or passed upon the
fairness or merits of, the offer contained in tiécument, or the adequacy of the information comtaiin this document and it is an offenci
claim otherwise.

October 6, 20C
Supplement to the information note relating to the
PUBLIC TENDER OFFER
Launched by

IAMGOLD CORPORATION

For the common shares of

EURO RESSOURCES S.A.

EURO
Ressources.

For € 1.20per share

The Information Document (as defined below) relatethe offer (the ‘Offer ") by IAMGOLD Corporation ("IAMGOLD " or the "Offeror
") to purchase all of the outstanding common sh@hes"EURO Shares") of Euro Ressources S.A. EURO ") and all EURO Shares which
may be issued on the exercise of outstanding siptiscr options to purchase or acquire EURO shave€1.20 per EURO Share.

This Offer is being made concurrently in France @asada and is exempted from take-over bid req@nesrunder Canadian securities laws
pursuant to a decision of Canadian securities atguy authorities which is effective in all Canadjarovinces.

This supplement completes the information in tHermation note attached hereto as "Appendix A" (theformation Note *) and the
document entitled "Information Relating to Legahdncial, Accounting and other CharacteristicsAIIGOLD Corporation" attached hereto
as Appendix "B" (the ‘Additional Information Note ). This supplement, the Information Note and trdddifional Information Note are here
collectively referred to as theltiformation Document ". The Information Document is available on SEDARMv.sedar.com) under
IAMGOLD'’s profile and Euro’s profile and on IAMGOLT website (www.iamgold.com) and copies thereof aso be obtained free of
charge from IAMGOLD at 401 Bay Street, Suite 32B@). Box 153, Toronto (Ontario), Canada, M5H 2\d#ll,ftee number 1-888-IMG-9999.

EURO shareholders should be aware that the disposif EURO Shares may have tax consequences. EdbRf2holders are encouraged to
consult their own tax advisors. See "Canadian Fediecome Tax Considerations” and "French Tax Giersitions"” and Section 2.12 "Taxat
System of the Offer" of the Information Note.



FORWARD LOOKING INFORMATION

Certain statements contained in the Informationudoent, including under " Acquisition of EURO Shakast Deposited " of this supplement
and under 1.1.2 "EURO ", Sections 1.3 " The Offarontentions for the next twelve months ", 2.6dicative timetable", 2.7Reopening of th:
Offer" and 3 "Valuation materials for offer pricesssment purposes” of the Information Note amsv&ad-looking statements” and are
prospective in nature. Forward-looking statemergsnat based on historical facts, but rather omerurexpectations and projections about
future events, and are therefore subject to rigkisacertainties which could cause actual resaltiffer materially from the future results
expressed or implied by the forward-looking stateteeOften, but not always, forward-looking statetsecan be identified by the use of
forward-looking words such as "plans”, "expects"dwes not expect", "is expected”, "is subject tbudget", "scheduled"”, "estimates”,
"forecasts", "intends", "anticipates", "does ndi@pate", "believes" or variations of such wordglgphrases or statements that certain actions,
events or results "may", "could", "should", "wouldihight" or "will* be taken, occur or be achieve®lich statements are qualified in their
entirety by assumptions and the inherent risksuanwgtrtainties surrounding future expectations. Saokard-looking statements are based on
assumptions and involve known and unknown riskeettainties and other factors which may cause ¢heresults, performance or
achievements expressed or implied by the forwaoltitey statements. Important factors that could eacsual results to differ materially from
the expectations of the Offeror include, among othimgs: economic conditions worldwide; industonditions; governmental regulations;
currency fluctuations; commodity prices; environtanisks; availability of capital; sourcing; andnous other factors. Such forward-looking

statements should therefore be construed in liatich factors. Readers are cautioned not to paiieineliance on forward-looking statements.
CURRENCIES AND ACCOUNTING PRINCIPLES

Unless otherwise indicated, all references to '1$'Gdn$" in the Information Document refer to Caieaddollars. All references to "€" or

"Euro” in the Information Document refer to the &uthe single currency established for the pamricip in the European Economic and

Monetary Union, commencing January 1, 1999 ance#drences to "U.S.$" refers to the United Statdad

The Offeror's financial information included in thdormation Document is reported in United StateBars and is prepared in accordance
generally accepted accounting principles as appkca Canada.

EXCHANGE RATE INFORMATION
The following table sets forth the high and low lexege rates for one Euro expressed in Canadiaargldétir each period indicated, the average

of the exchange rates for each period indicatedlzm@xchange rate at the end of each such pd&ésed upon the noon buying rates provided
by the Bank of Canada:

9 months
ended
September 3
2008 2007 2006
High 1.624¢ 1.562¢ 1.5377
Low 1.448¢ 1.344¢ 1.352:
Rate at end of peric 1.492: 1.442¢ 1.537

Average rate for perio 1.597: 1.469: 1.423%



On August 28, 2008 , the last trading day priath® Offeror's announcement of its intention to mideeOffer, the exchange rate for one Euro
expressed in Canadian dollars based upon the nogngorates provided by the Bank of Canada wasGD54

On October 3, 2008 , the exchange rate for one Expoessed in Canadian dollars based upon the mogng rates provided by the Bank of
Canada was 1.4939.

The following table sets forth the high and low lexage rates for one United States dollar express€dnadian dollars for each period

indicated, the average of the exchange rates fdr pariod indicated and the exchange rate at thefaach such period, based upon the noon
buying rates provided by the Bank of Canada:

9 months
ended
September 3

2008 2007 2006
High 1.079¢ 1.185: 1.172¢
Low 0.971¢ 0.917( 1.099(
Rate at end of peric 1.059¢ 0.988: 1.165:
Average rate for perio 1.058: 1.074¢ 1.134:

On August 28, 2008the last trading day prior to the Offeror's amrmmement of its intention to make the Offer, thetexwe rate for one Unit:
States dollar expressed in Canadian dollars bgsed tihe noon buying rates provided by the Bankariatia was 1.0526 .

On October 3, 2008 , the exchange rate for oneedr8tates dollar expressed in Canadian dollarsihgsen the noon buying rates provided by
the Bank of Canada was 1.0812 .



CONCURRENT OFFER IN FRANCE AND IN CANADA

The Offer is made pursuant to French securities lamd is exempt from take-over bid requirementSafadian securities laws pursuant to a
decision of Canadian securities regulatory autlearitvhich is effective in all Canadian provincekeTOffer is made concurrently in France and
in Canada. The Offer is being made on the samestand completion of the Offer is subject to the s@wnditions in both jurisdictions. This
supplement completes the information in the InfdfomaNote (attached as Schedule "A" hereto) antiénAdditional Information Note
(attached as Schedule "B" hereto). Pursuant tacgiyée French securities laws, thatorité des marchés financiefthe French financial
services regulator) (theAMF ") declared that the Offer complied with applicaleles and regulations, pursuant to its conformégision

dated October 1, 2008, constituting approwdbé) no. 08-208 for the French version of the InforimaiNote on October 1, 2008 and the
French version of the Additional Information Notaswiled with the AMF on October 2, 2008. The Imfation Document (which includes this
supplement, the attached Information Note and Aalthil Information Note) was filed with the applitatCanadian securities regulatory
authorities of the provinces of Canada.

All capitalized terms not otherwise defined in thigoplement shall have the meanings ascribed tharéte Information Note.

MANNER OF ACCEPTANCE
EURO Shares Held Through an Intermediary
Persons whose EURO Shares are registered in the oannominee or other intermediary should cortagit stockbroker, investment dealer,
bank, trust company or other intermediary for daaise in depositing their EURO Shares. EURO shdgdeh®wishing to tender their EURO
Shares to the Offer must submit an order or acoeptto their authorized financial intermediary (banvestment company, etc.) following ¢
of the models made available to them by such irteliary, by the date of closure (initial expiry)tbé Offer at the latest. Such financial
intermediary will transfer the EURO Shares, or walise the transfer of the EURO shares, to thecleaoFrance account of Euronext Paris.
EURO Shares Held in Pure Registered Form
EURO Shares held in pure registered fomoihinative pui) to be tendered to the Offer must first be coreaihto administered shares
( nominative administrg and will only be converted to bearer sharesef@ifer is successful. Therefore, in order to pgréte in the Offer,
holders of EURO Shares held in registered form khask that these EURO Shares be promptly convantecadministered shares. If the Of
is successful, Euronext Paris will transfer thasteged EURO Shares to the bank in charge of sagriEURO Shares for their conversion to
bearer form, so that they may then be transfeodle Offeror through Euronext Paris.
EURO Shares held in CDS

Any financial institution that is a participant@DS may cause CDS to make a transfer of a shaet®BEURO Shares in accordance with
CDS's procedures. CDS will be issuing instructitmgs participants as to the method of deposisngh EURO Shares under the Offer.

Beneficiaries of Options

Beneficiaries of options to subscribe shares whshwo tender to the Offer EURO Shares resultinmftihe exercise of their options to
subscribe shares must have exercised such optiffisently in advance



S0 as to be able to tender shares issued as aoksuth exercise of options to the Offer at eitest on the date of closure (initial expiry) o th
Offer.

Transfer of Ownership
The transfer of ownership of the EURO Shares tesdlar the Offer will occur at the settlement/defivdate. All the rights attached to these
EURO Shares, including dividend rights (excepthia ¢vent of a price adjustment as provided undetid®e2.1 of the Information Note), will

be transferred to the Offeror at the same date.

EURO Shares tendered to the Offer must be fre@ypfacumbrance, charge, lien or other securitestriction of any kind whatsoever
restricting the transfer of title thereto. The @ffiereserves the right to reject any tendered El#R@res that do not meet this condition.

No Indemnity

No interest or indemnity shall be due for the pgtietween the tendering of the EURO Shares to ffexr @nd the date of settlement/deliven
the tendered EURO Shares.

Inquiries

Any person who requires information regarding trenner in which EURO Shares may be tendered shaulthct their stockbroker,
investment dealer, bank, trust company or otherinédiary or call toll free 1-800-IMG-9999.

REOPENING OF THE OFFER

If the Offer is successful, the Offer will be reemd for a period of at least ten trading daysyansto article 232 of the general regulation
the AMF. In case of reopening of the Offer, thertemwill be identical to those of the Offer. In sudtcumstances, the AMF will publish the
timetable for the reopening of the Offer.

ACQUISITION OF EURO SHARES NOT DEPOSITED

Following the closure (expiry) of the re-openeddédffand depending on its results, the Offeror id$éeto review different legal and financial
structures which can be used to facilitate the atjgaral integration of the two companies. Thenedsassurance that any such transaction will
be completed.

Readers should refer to Section 1.3.6 “Reorgamiaatlerger” and Section 1.3.7 "Compulsory acquisitiof the Information Note for a
discussion of alternatives which could be usedtilifate the integration of the two companies.

Alternative Integration Transaction

Without limiting the foregoing, the Offeror intends the fullest extent possible, to implementgaléntegration of EURO within the
IAMGOLD Group (an “Alternative Integration Transaction ”). The determination of the appropriate mechanigthrequire further analysis
after completion of the Offer, but it is possibfat such integration will be carried out by meaha merger with EURO. Accordingly, the
Offeror reserves the right to consider the merd&WRO with it or another entity of its group folling closure (expiry) of the repened Offe



Should IAMGOLD wish to proceed with a merger of EORt will inform the AMF that will then decide whiger a buyout offer ¢ffre
publique de retrai) shall be launched on EURQO's securities priohtorherger, in accordance with the provisions d€lar2366 of the genere
regulation of the AMF.

MI 61-101.Canadian Multilateral Instrument 61-10Protection of Minority Security Holders in Speclabnsactiong" Ml 61-101") may
deem an Alternative Integration Transaction to Beusiness combination” if it would result in the@rest of a holder of EURO Shares being
terminated without the consent of the holder. bt #vent, the Offeror intends to seek relief frqyplecable Canadian securities regulatory
authorities pursuant to Ml 61-101 to allow it todseempted in whole or in part from the provisiohereof. There is no assurance that, if
requested, such discretionary relief will be geant

Related party transaction provisiof®@llowing completion of the Offer, the Offeror igpected to be a "related party" of EURO for thepose
of M1 61-101. In certain circumstances, the praxis of Ml 61-101 may also deem certain types oérlative Integration Transactions to be
"related party transactions". However, if an Aliiwe Integration Transaction is a "business cowtion” carried out in accordance with

MI 61-101 or an exemption therefrom, the "relatadtytransaction” provisions do not apply to iteT@fferor intends to carry out any such
Alternative Integration Transaction in accordandtawil 61-101 or an exemption therefrom, such that the "eelatarty transaction” provisio
of MI 61-101 will not apply to such Alternative bgration Transaction.

Business combination provisioridl 61-101 provides that, unless exempted, a cotforgroposing to carry out a business combinagon
required to prepare a valuation of the affectedisges (and any noeash consideration being offered therefor) andigeoto the holders of ti
affected securities a summary of such valuatiostatutory exemption is available under M1 61-1Qickrtain business combinations
completed within 120 days after the expiry of aidvided that the consideration under such traimsads at least equal in value to and is in
the same form as the consideration that tendegogrgyholders were entitled to receive in the taker bid and provided that certain
disclosure is provided in the disclosure documenttie bid (which disclosure is provided herein).

Depending upon the nature and terms of the Altaradbtegration Transaction, applicable French ocape law and EURO's constating
documents, the approval of 66% of the votes cast by holders of the outstan8&O Shares at a meeting dully called and heldner
purpose of approving the Alternative Integratiomisaction may be required. IAMGOLD and its groupmad to vote the EURO Shares
currently held by them or acquired pursuant toQfffier in favour of any such Alternative Integratidransaction. If IAMGOLD takes up and
pays for 664 % of the outstanding EURO Shares, on a fully-dilibasis, under the Offer, IAMGOLD will own suffieit EURO Shares to
effect an Alternative Integration Transaction.

MI 61-101 would also require that, in addition toyaother required security holder approval, in otdecomplete a business combination, the
approval of a simple majority of the votes cast'fynority” shareholders of each class of affectecusities be obtained unless an exemption is
available or discretionary relief is granted by laggble securities regulatory authorities. Absardtsan exemption or discretionary relief, in
relation to the Offer and any business combinatios,'minority" EURO shareholders will be all EURBareholders other than the Offeror,
any interested party (within the meaning of M| @11}, a "related party" of an "interested party"l@ss the related party meets that description
solely in its capacity as a director or senioradfiof one or more persons that are neither "isteceparties” nor "issuer insiders" (in each case
within the meaning of MI 61-101) of the issuer) amy "joint actor" (within the meaning of MI 61-10&ith any of the foregoing persons.
MI 61-101 provides that shares acquired under arfzide pursuant to Canadian securities laws mageheet! as "minority” shares and vote
them, or consider them voted, in favour of suchrmss combination if, among other things: (a) thsiless combination is completed not later
than 120 days after the expiry of the bid; (b)¢basideration per security in the business comininas at least equal in value to and in the
same



form as the consideration paid under the Offercésjain disclosure is provided in the disclosuseusnent for the bid (which disclosure is
provided herein); and (d) the EURO shareholder temoered such EURO Shares to the Offer was nat"{Qint actor" (within the meaning of
MI 61-101) with the Offeror in respect of the Offéi) a direct or indirect party to any "connecteansaction” (within the meaning of Ml 61-
101) to the Offer, or (iii) entitled to receivereiitly or indirectly, in connection with the Offex,"collateral benefit" (within the meaning of

MI 61-101) or consideration per EURO Share thaosidentical in amount and form to the entitlemeithe general body of holders in
Canada of EURO Shares. The Offeror currently inteiq that the consideration offered per EURO Sharder any Alternative Integration
Transaction proposed by it would be equal in vatuand in the same form as the consideration maifltRO shareholders under the Offer; (y)
that any such Alternative Integration Transactiauld be completed no later than 120 days afteexpéry of the bid; and (z) to cause any
EURO Shares acquired under the Offer to be votéaviaur of any such transaction and, if Ml 61-1@plées, to seek discretionary relief
permitting it to count the EURO Shares acquiredenride Offer as part of any minority approval regdiin connection with any such
transaction. If EURO obtains discretionary reliefmpitting it to count the EURO Shares acquired urtide Offer as part of any required
minority approval, IAMGOLD believes the only EUR®&es directly or indirectly held by IAMGOLD thabwld not be counted to that end
would be (i) the 3,000,097 EURO Shares it alreamlg$ion the date hereof (see Section 1.4 "ShatdstelAMGOLD and acquisitions over
the last 12 months" of the Information Note) anp@ssibly, EURO Shares held by certain directord executive officers of EURO if such
directors or executive officers were found to bétlenl to a "collateral benefit” within the meaniogMI 61-101 (EURGs latest annual
information form, as of March 1, 2008, indicatitat the number of EURO Shares owned, directly diréctly, or over which control and
direction is exercised, by all directors and exeubfficers of EURO was 5,580,000 (approximatedy 6f the outstanding EURO Shares)).

Canadian tax consequenceé#ile the Canadian tax consequences to an EUR@Isblaler of an Alternative Integration Transactiammot be
determined until the steps of such transactiorkaosvn, it is likely that such consequences wilthe same as a deposit into the Offer. See
"Canadian Federal Income Tax Considerations".

CANADIAN FEDERAL INCOME TAX CONSIDERATIO NS

The following is a summary of the principal Canadiederal income tax considerations underlttteme Tax AcfCanada) (as amended from
time to time, the Tax Act ") generally applicable to a holder who sells EUBRares pursuant to the Offer or otherwise disposE&JRO
Shares pursuant to an Alternative Integration Taatisn. However, this summary does not apply tbaaesholder who acquired EURO Shares
on the exercise of employee stock options, and bBotders should consult their own tax advisors.

This summary is applicable only to shareholders vitnopurposes of the Tax Act and at all relevanes, are resident or are deemed to be
resident in Canada, hold their EURO Shares asalgpitperty, deal at arm's length with the Offeand are not affiliated with the Offeror. This
summary does not apply to: (a) shareholders whole@ Shares are shares of a "foreign affiliate" efindd in the Tax Act; (b) shareholders
whose EURO Shares are participating interestSfameagn investment entity, other than an exemparigst, for purposes of the draft legislation
with respect to non-resident trusts and foreigregtment contained in Bill C-10, which received setoeading in the Senate on December 4,
2007; (c) "financial institutions" within the meagi of section 142.2 of the Tax Act; "specified ficgl institutions" as defined in the Tax Act;
and persons to whom the "functional currency" répgrrules contained in the Tax Act apply, and spetsons are advised to consult with tl
own tax advisors.

This summary is based on the current provisiorth®fTax Act, the regulations thereunder, and ooraterstanding of the current published
administrative policies and assessing practicesefCanada Revenue Agency (theéRA ). The summary takes into account all specific
proposals to amend the Tax



Act and the regulations thereunder publicly annednay the Minister of Finance (Canada) prior todhte hereof (the Proposed
Amendments"), although there is no certainty that such pregeowill be enacted in the form currently proposadat all. The summary does
not otherwise take into account or anticipate amgochanges in law, whether by judicial, governtakor legislative decision or action, or
other changes in administrative policies or asaggsiactices of the CRA, nor does it take into aot@rovincial, territorial or foreign income
tax legislation or considerations, which may matéridiffer from federal income tax legislation considerations. No opinion is expressed ¢
any factual matters and shareholders should cottmittown tax advisors in this regard.

This summary is of a general nature only and ismtetded to be, nor should it be construed tddgml or tax advice or representations to any
particular shareholder to whom the Offer is madecdkdingly, shareholders should consult their oswnadvisors with respect to their
particular circumstances, including the applicatimd effect of the income and other tax laws of @yntry, province, territory, state or local
tax authority.

For the purposes of the Tax Act, all amounts reteimcomputing a shareholder's liability under Trex Act must be computed in Canadian
currency using the rate of exchange quoted by Hr&kBf Canada at noon on the relevant date or st rate of exchange as is acceptable to
CRA.

Disposition of EURO Shares pursuant to the Offer

A shareholder whose EURO Shares are taken up addgpainder the Offer will be considered to havepdsed of such EURO Shares for
purposes of the Tax Act. On such disposition, tieeholder will realize a capital gain (or a cdgditas) in respect of the EURO Shares so
disposed of to the extent that the proceeds obditipn received or deemed to have been receivatidoghareholder for such EURO Shares
exceed (or are exceeded by) the total of the agtjusdst base to the shareholder of such EURO Shateany reasonable costs of disposition.
For this purpose, the proceeds of disposition géherally be equal to the Canadian dollar equitaléthe consideration paid under the Offer
utilizing the rate of exchange quoted by the Bah€anada at noon on the date on which such EUR@eSlzeie disposed of by the sharehol

Capital Gains and Capital Losses

A shareholder will be required to include one-trdlithe amount of any capital gain (é&kable capital gain") in income, and will generally be
entitled to deduct one-half of the amount of angitzd loss (an 'allowable capital loss') against taxable capital gains realized in tharyof
disposition, in any of the three preceding taxatiears or in any following taxation year to theesmttand under the circumstances specified in
the Tax Act.

A shareholder that is throughout the relevant faragear a "Canadiacentrolled private corporation” as defined in theexAct may be liable

pay, in addition to the tax otherwise payable unHerTax Act, a refundable tax o#6% determined by reference to its aggregate investm

income for the year, which is defined to includeaamount in respect of taxable capital gains. Thetaaable portion of capital gains realized
by an individual or a trust, other than certaincsfied trusts, will be taken into account in detérimg their liability for alternative minimum te

under the Tax Act.

Acquisition of EURO Shares Not Deposited

As described under "Acquisition of EURO Shares Deposited — Alternative Integration Transactionid &ection 1.3.7 "Compulsory
Acquisition” of the Information Note, EURO Shareaybe acquired, in certain circumstances, pursioaam Alternative Integration
Transaction, a compulsory acquisition or a buydigrdboth as described in Section 1.3.7 "Compuylgerquisition” of the Information Note,
each



in accordance with the general regulation of theFANhe tax consequences to shareholders of a disposf EURO Shares in such
circumstances generally will be as described alowker "Disposition of EURO Shares pursuant to tierQ

FRENCH TAX CONSIDERATIONS

Under French tax law, pursuant to Article 13.4hef French-Canadian tax treaty dated May 2, 197amended by the Amendment dated
November 30, 1995 (theFrench-Canadian tax treaty"), capital gains realized by an individual or gdéentity that is resident of Canada
within the meaning of Article 4 of the French-Caieendtax treaty upon the disposal of shares in tmext of the Offer or in the context of an
Alternative Integration Transaction, a compulsoeyusition or a buyout offer (both as describe&éction 1.3.7 "Compulsory Acquisition” of
the Information Note), are only taxable in Cangutayided that (i) such capital gains are not cotetto a permanent establishment or fixed
base that the EURO shareholder has in France) théiEURO shareholder is not a French nationhbsrnot been a resident of France for at
least 10 years prior to the date of the disposadlhes not been a resident of France at any timaglthre 5-year period immediately preceding
the disposal.
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PUBLIC TENDER OFFER

FOR THE COMMON SHARES OF

EURO
Ressources.

LAUNCHED BY

PRESENTED BY

SOCIETE GENERALE

Corporate & Investment Banking

Price of the Offer : €1.20 per Euro Ressources common sha
The date of closure of the Offer will be determirgcthe Autorité des marchés financiers (the Frdmancial services regulator) (the " AM
") in accordance with its general regulati

Information note (_note d'information) prepared by IAMGOLD Corporation

Important notice

IAMGOLD Corporation reserves the right, in accordamvith the provisions of articles 237-14 to 237 of the general regulations of the Al
to request from the AMF within the 3-month pericalldwing closure of the offer, to proceed with amgmulsory acquisition (etrait
obligatoire) of all shares of Euro Ressources not tenderdidet@®ffer in the event that such shares do noesgmt more than 5% of the sf
capital or voting rights of EurRessource, to be made at a consideration equal to the pfiee,i.e. €1.20 per Euro Ressources shi

ARKF |

In accordance with article L.621-8 Ill of the Frenmonetary and financial code and articles 2316ef its general regulation, the AMF h
pursuant to the conformity decision on the pubgicder offer dated October 1, 2008, granted theasap( visa) no. 08208 dated October
2008, for this information note. This informationta was prepared by IAMGOLD Corporation and engdlgesesponsibility of its signatori
Pursuant to article L.621-8-1 | of the French manetand financial code, the approvali¢a) was granted after the AMF verifiedif'the
document is complete and understandable, and ifirtfftemation contained therein is consisténtiit does not constitute an approval of
opportunity of the transaction nor an authentigatibthe accounting and financial dates presengedit.

This information note is available on the AMF's wiéd (www.amffrance.org), on IAMGOLD Corporation's website (wwamgold.com) an
can also be obtained free of charge from:

- IAMGOLD Corporation: 401 Bay Street, Suit20®, PO Box 153, Toronto (Ontario) Canada, M5H 2Y4
- Société Générale: CAFI/GCM/SEG, 75886 P@adex 18

The information relating to legal, financial, acating and other characteristics of IAMGOLD Corparatwill be made available to the pub
in accordance with the provisions of article Z28.ef the general regulation of the AMF, at thes$aton the day prior to the opening of the o
under the same conditions.
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PRESENTATION OF THE PUBLIC TENDER OFFER

Pursuant to Title 11l of Book Il and more specifigaarticles 2321 and following of the general regulation of thetéwité des march:
financiers (the " AMF"), IAMGOLD Corporation, a federal corporation irrporated in Canada under number 4213173BN, hatg
registered office at 401 Bay Street, Suite 3200,B8® 153, Toronto (Ontario) Canada, M5H 2Y4, (th@fferor" or " IAMGOLD "),
irrevocably offers to the shareholders of Euro Baesses S.A., a corporatiorsfciété anonymghaving its registered office at 23,

du Roule, 75001 Paris, France, registered withcitrapany register of Paris under number 390 919 @8th a share capital

€605,914.60 divided into 60,591,460 fully paid slsaw&0.01 euro each listed on the C compartmeBuobnext Paris S.A. under cc
ISIN FR 0000054678 and on the Toronto Stock ExchgidEURQ"), to acquire their common shares of EURO (tH8JRO Share
") at a price of €1.20 per share on the terms sebelow (the " Offer’).

The Offer is a voluntary tender offer undertakemspant to the standard procedure provided in adi@321 and following of th
general regulation of the AMF. It is presented lpci8té Générale who, pursuant to article 231ef the general regulation of -
AMF, guarantees the content and the irrevocablereatf the Offeror's undertakings.

The terms and conditions of the Offer are describe®ection 2 "Offer characteristics" below.

Except as otherwise indicated, the information eoning EURO contained in this information note orédes in (or is based up«
publicly available documents or records on filehathe AMF, Canadian securities regulatory authesiind other public sources. -
Offeror was not involved in the preparation of taesatements and cannot verify them. Neither tfier@ nor any of its directors
officers assumes any responsibility for the acou@ccompleteness of such information or for arijufa by EURO to disclose eve
or facts which may have occurred or which may aftkee significance or accuracy of any such infororabut which are unknown
the Offeror.

Offer context

IAMGOLD

General description

The Offeror is the holding company of a group ofmpanies (the " IAMGOLD Groufj) that is engaged primarily in the explorat
for, and the development and production of, minezaburce properties throughout the world.

The shares of the Offeror are listed on the Tor@tck Exchange, New York Stock Exchange and Batawgtock Exchange. T
Offeror is thus subject to continuous disclosurdigaltions under applicable securities laws whichuiee, among others, that

corporation disclose all material information redjag its operations (including, in particular, tR®sebel mine, a gold mine 95%-

owned and operated by the IAMGOLD Group and on wikit/RO has royalty rights).
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Main interests

Through its holdings, IAMGOLD has interests in wai$s operations and exploration properties as weld aoyalty interest on
property that produces diamonds. As at the datedfieglAMGOLD'’s principal holdings are the following

@)

(i)

(iii)

(iv)

v)

(vi)

(vii)

(viii)

(ix)

)

(xi)

(xii)

a 100% interest in IAMGOLDBRuébec Management Inc., the owner of the miningdgdn the Province of Québec, Can
on which the Doyon and Mouska gold mines and tlee@hg Giant gold mine are located. IAMGOI@u€bec Manageme
Inc. also owns the leases in the Province of Québethich is located the Niobec mine. IAMGOLQuébec Manageme
Inc. is the operator of each mine named ab

an indirect 95% interest in Rosebel Gold Mines Nthé owner of the mining rights and assets commgishe Rosebel gc
mine, in Suriname, and manager of the operatiosret;

an indirect 38% interest in La Société d'Explogatdes Mines d'Or de Sadiola S.A., the owner ofntfir@ing rights for th
mining permit area in Mali on which the Sadioladyaoiine is locatec

an indirect 50% interest in Sadiola Exploration lteéd which holds an 80% interest in Yatela Explaita Company Limitec
the owner of the mining rights for the mining petrmiiea in Mali, immediately to the north of the ®éa mining permit, o
which the Yatela gold mine is locate

an indirect 18.9% interest in Gold Fields Ghanaitéady the holder of the mineral rights to the Tagkeoncession in Gha
on which the Tarkwa gold mine is locatt

an indirect 18.9% interest in Abosso Goldfields ited, the holder of the mineral rights to the Damanncession, which
contiguous with the Tarkwa concession in Ghanaamnerhich the Damang gold mine is locat

an indirect 100% interest in Mupane Gold Miningy{Pttd., the owner of the mining rights for the rimig permit area i
Botswana on which the Mupane gold mine is loca

an indirect 100% interest in the Camp Caiman ptajeErench Guiang

an indirect 100% interest in the Quimsacocha ptpgtexploration project in Ecuad:

an indirect 100% interest in La Arena S.A., the ewnf the mining concessions of the La Arena ptojacPeru, whic
interest IAMGOLD has agreed to sell pursuant toagreement dated March 5, 2008 (as amended), wahARd Mining
Limited;

an indirect 100% interest in IAMGOLD Tanzania Liedt the owner to the prospecting and mining licenieethe Buckre:
exploration project in Tanzania; a

a 1% royalty on the Diavik diamond property locatethe Northwest Territories, Canat
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Structure chart

A structure chart of the significant subsidiariéshe IAMGOLD Group is set forth below.

IAMGOLD Corporation
[(Omtario, Canada)
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1.1.2 EURO

EURO's principal business activity is the holdirfgagparticipation right in the Rosebel gold mineSariname, which is 95%wnec
and operated by the IAMGOLD Group, pursuant to di¢tpation Right Agreement dated May 16, 2002 (tfiRosebel Royalty).

EURO also holds an interest in Paul Isnard mingmaperties in French Guiana.
1121 Rosebe

General background

Property description and location

The Rosebel property is an open pit gold mine katapproximately 100 kilometres south of Paramatibe capital of Suriname. T
Rosebel property covers 17,000 hectares in thedprakdo district, between the Suriname River toEhst and the Saramacca R
to the West. The property is held by Rosebel Goiddgl N.V., a 95%-owned subsidiary of IAMGOLD.
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History

The Rosebel property was optioned in 1992 by Golsieem Resources Ltd. (* Golden Stafrom Grasshopper Aluminum Compe
N.V., a state-owned mining company (" Grassdjc&Cambior Inc. held a 50% interest in the Rosglveperty from June 1994 to M
2002 when it acquired Golden Star's 50% interestistbecoming the owner of 100% of the Rosebel ptppghe " Rosebe
Transaction"). Pursuant to the Rosebel Transaction, Golden &td Cambior Inc. entered into the Rosebel Royihiat granted |
Golden Star a gold price participation right basedhe gold production of the mine (described bgldwDecember 2004, Golden ¢
sold the Rosebel Royalty to EURO. In 2006, IAMGOlkbquired Cambior Inc., and indirectly assumed thkgations to EUR(
pursuant to the terms of the Rosebel Royalty.

The Rosebel property is governed by a mineral agea¢ executed in 1994 (as amended and supplemeht)rovided the Repub
of Suriname with a 5% carried participation in #iare capital of Rosebel Gold Mines N.V.

Reserves and Resources

The reported mineral reserves and resources ddlsebel mine, as at December 31, 2007, are asvillo

Tonnes (000 Grade (g Ault) Ounces Contained (0z
Reserve:
Proven Reserve 34,878 1.2 1,384,00(
Probable Reserve 49,683 1.3 2,019,00C
Proven and Probable Resery 84,562 1.3 3,403,00(
Resource:
Measured Resourcé? 113,465 11 4,166,000
Indicated Resourcé¥ 144,005 1.0 4,553,00C
Inferred Resource 1,789 1.5 83,000

(1) Measured and Indicated Resources are inclusiveroven and Probable Reserves.

Mineral reserves were estimated using a l@rga gold price assumption of $600/0z. Mineral teses were estimated using a (
price assumption of $700/0z.

Mineral resources ("resources") and mineral rese(Ureserves") have been calculated as at Dece@&ihe2007 pursuant to Canac
securities regulatory requirements, specificalhg tequirements of National Instrument ¥&t and the definitions of resources
reserves incorporated therein. Consistent with dvati Instrument 4301, resources are divided into "inferred", "indéf ant
"measured”, based on the level of geological cemfi@ in the mineralization, and reserves, intotjpbde” and "proven”, upon at le
a prefeasibility study having been undertaken on thecategd and measured resources. Mineral resoureésith not mineral resen
do not have demonstrated economic viability andnateguaranteed to have economic viability. Infdrresources are too specula
geologically to have any economic consideratiorgiag to them that would allow a translation inéserves. Please note that
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United States securities regulatory requirements perniit tre disclosure of those mineral deposits that ba economically ai
legally mined, similar to the Canadian use of thent reserves, and apply different standards talétermination of reserves. W
respect to disclosure pursuant to United States,|BWRO's shareholders are urged to consult IAMG®OLlAhnual Report on For
40-F filed with the United States Securities andhlange Commission.

The calculations and all other technical informatjgrovided above have been prepared under the\ssiper of Francis Clousto
Manager, Project Evaluation of the Rosebel mine.iff@rmation relating to gold price, exchange sateutoff grades, metallurgic
recoveries and other key assumptions, parametersnathods used in the calculation of resourcesraserves and data verificat
procedures used in collecting, compiling, interimgeiand processing the data used to estimate re=s®and reserves, see IAMGOL
most recent annual information form on file withn@dian securities regulatory authorities at wwwesatm.

To the best knowledge of the Offeror, and as ofdate of this information note, there are no othdrstantive elements that cc
materially bring into question these estimates,nupbich the valuation of EURO in connection witlist®ffer was made. In particul
all of the material and relevant data pertaininghen Rosebel mine, as set out in this informatiote pare believed by IAMGOLD to
consistent with the current development prospetthe mine. IAMGOLD is not aware of any data liketly significantly affect th
valuation of EURO under Section 3 below and dogxantemplate taking any decision which would matlrimpact such valuatiol

Operations

The Rosebel gold mine began commercial operatidgrebruary 2004. It produced 276,000 ounces of goRD07 and 154,500 oun
in the first half-year 2008.

A US$26 million mill optimization program was laured by IAMGOLD in July 2007 and is expected to benpleted in Novemb
2008. This program will allow mill throughput rates be maintained as more hard rock is fed intontliie as well as increase gt
recoveries. In February 2008, IAMGOLD launched 8$18.4 million mill expansion project that is exf@et to increase annt
production from approximately 275,000 ounces t0,800 -305,000 ounces, and reduce direct cash costs bpapmately US$35 pt
ounce. This project will begin impacting productiand costs in 2009. The expansion will increase tmibughput from 8.0 millio
tonnes to 8.9 million tonnes of ore per year, amdvigle the option of an additional 1526% increase should conditions
appropriate.

Exploration

IAMGOLD published on September 22, 2008 a pressass providing an interim update on exploratioiviigtat the Rosebel min
This press release is available on IAMGOLD's webeit www.iamgold.com. Main terms of this presgask are briefly summariz
below.

2008 exploration program

The objectives of the 2008 near mine exploratidlirty program are to convert resources to rese(irdgl drilling), define lateral an
depth extensions to known deposits (exploration
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drilling) and to condemn areas that will be used gtanned infrastructure (condemnation drilling).tétal of 63,000 meters
estimated 340 holes are planned for 2008, includifily (26,500 m, 42%), exploration (35,100 m, 5p%nd condemnation (1,400
2%).

As at September 1, 2008, approximatélyf the 2008 planned drilling program has been deted at Rosebel. The expenses for
work year-to-date to September 1, 2008 are $6.Bomilrom a 2008 plan of $9.9 million.

Infill drilling results

Results of the 2008 infill drilling completed totdaon six known deposits within the Rosebel corioeskave been mixed, but
aggregate are not expected to materially alter pokal resource estimates.

Exploration drilling results

A total of 16,000 meters of exploration drillingshbeen completed to date since the beginning o8 20Warious deposits within 1
Rosebel concession. Although exploration drilliogntinues to identify potential ograde extensions to the existing zones
conclusion can been drawn at this stage as to wh#tky could result in additional (proven or prioled reserves.

Rosebel regional exploration

Additionally, a regional exploration drilling pragm is currently in progress, both at areas withan Rosebel concession and at ¢
on surrounding exploration concessions. For theidavwe of doubt, any gold production from such eumding exploratio
concessions would not be covered by the RosebeklBoggreement (and hence EURO would not be edtitieany royalty on accot
of production from these areas).

2009 work plan

The Rosebel exploration effort is expected to bkerated in 2009. The overarching strategy isrto @ép reserves in the migrm a
mining gears up to accommodate the mill expansigreatly in construction (as previously disclosediipress release on Februal
2008 and described in the paragraph "operations/edband to gain a more thorough understandingjaadtification of the property-
wide resource potential.

Rosebel Royalty

Description of Rosebel Royalty

The Rosebel Royalty provides for cash paymentsAyGOLD to EURO determined by reference to the voduat gold produced
the Rosebel gold mine. The Rosebel Royalty requA&GOLD to pay an amount determined as the prodaucti) gold productio
and (ii) in respect of production from "soft andrtsitional rock”, 10% of the amount by which thddgprice exceeds US$300 |
ounce and in respect of production from "hard rodli% of the amount by which gold price exceeds 388%er ounce. The Rose
Royalty is calculated and payable quarterly anerafértain deductions.



This document is a free translation in English fonformation purposes onl- Original in French

The Rosebel Royalty payable by IAMGOLD applieshe first 7 million ounces of attributable productifsfom the mine. As of Ju
30, 2008, 1.3 million ounces of gold subject to Rwsebel Royalty had been produced and therefofenBlion ounces subject to t
Rosebel Royalty (out of the 7 million) were potaltyi remaining at such date.

Arbitration

EURO disputes IAMGOLD's determination of the RodeReyalty payable to EURO (and particularly the ambof the deductic
relating to royalties due to the Government of Samie or Grassalco) and initiated an arbitratioc@dore against IAMGOLD in M
2008. Under this arbitration procedure, EURO ratgiéx) payment of an amount of approximately US$J75 in relation to perio
prior to June 30, 2008, and (y) confirmation thettain amounts payable to the Government of SunamGrassalco are not to
deducted for the purpose of the calculation of itiggpayable in relation to future periods. IAMGD has rejected (and rejects) th
claims for which it considers there is no factuatontractual basis.

Neither the initiation of the arbitration nor itegsible outcome had, nor have, any influence on G®LD's decision to proceed w
the Offer and IAMGOLD believes that the amount eutly at stake in the arbitration is immaterial timee context of th
Offer. However, the valuation of EURO set out inct8: 3 below has been prepared on the theoresisslimption that EURC
position would prevail in the arbitratione. (x) with respect to future periods, without dedngtifrom the calculation of the Rose
Royalty the deductions which are currently beingpdied by EURO and (y) amounts claimed by EURfar periods (US$778,0°
as of June 30, 2008) would be paid by IAMGOLD toRERI Should IAMGOLD's position prevail in the arhition then the valuatic
of EURO in Section 3 would be slightly reducedyaing specified that this would not impact the gré the Offer.

For the avoidance of doubt, it is specified that dssumption retained for the valuation of EURGéttion 3 as regards the Ros
arbitration was solely made for the purpose of ittfermation of EURQO's shareholders in connectiothvthe Offer and does r
constitute any acknowledgement by IAMGOLD of theriiseof EURQO's claims in the arbitration, for whithAMGOLD consider
there is no basis.

1.1.2.2 Paul Isnard

The Paul Isnard Properties

On October 29, 1994, EURO acquired an interedtérRaul Isnard exploration projects located in EineBuiana by way of acquisiti
of all of the outstanding shares of Société de duavPublics et de Mines Auriferes en Guyane ("&wtrag"). Sotrapmag holds eic

mineral concessions at Paul Isnard (the " Paulrdsi@oncessions) which will expire on December 31, 2018 but whican b
renewed for an additional 25 years. Total ared@fRaul Isnard Concessions is 150 square kilometers

EURO also had an Exclusive Exploration Permit atilRanard (the " Paul Isnard PER and collectively with the Paul Isn¢
Concessions, the " Paul Isnard Propertjesvhich was granted on November 30, 1999 forratial period of three years, covering
area of approximately 283 square kilometers. it fralidity period expired on December 1, 2002. #pplication for renewal for
five-year period and reduced surface area (199rsdalmmeters) was sent to the
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French Administration on July 30, 2002. The appicawas revised in late 2005 to cover a furthelumed surface area of 140 sqt
kilometers which was approved by the French Migisti Economy, Finance and Industry in February 2008s permit expired
November 2007. EURO has indicated on Septembe2d8 that it was still in the process of completihg necessary filings with t
French authorities for the renewal of the PaulidiRER, for a three-year period (expiring Noven@t0).

Agreements with Cotmig and Minera St. Elie

Sotrapmag entered into a farmout agreement in 2008Compagnie de Travaux Miniers de Guyane SARKC{tmig") pursuant t
which Cotmig may exploit alluvial and par alluvidéposits within the Paul Isnard Concessions. Theradimg permit limits the:
activities to 100 tonnes of ore per day. During@Qbe terms of the agreement were revised su¢hCibianig pays a royalty of 8%
the sale proceeds of gold production. EURO inditatea press release dated September 11, 2008hthatgreement with Cotrr
expired in August 2008 and that terms for its reslgvad not yet been agreed.

EURO also has a royalty agreement with Société Mirgt. Elie in relation to the sale proceeds ofigmoduced on the Paul Isn
Properties.

During 2007, the amount received by the EURO gnangter these two agreements (collectively, tixisting Paul Isnard Agreeme
") was approximately US$0.39 million.

Memorandum of Understanding with Golden Star

EURO has agreed to sell interest in the Paul IsRaogerties to Golden Star pursuant to a memorarafumderstanding executec
March 2007 (amending a previous agreement exedut@dcember 2004) (the " Mol), which provided that:

0] Golden Star shall spend, prior to November 1, 2€1,215,000 on the Paul Isnard PE

(i) Golder Star shall complete a feasibility study ofeast one project on the Paul Isnard Propertiies o the first anniversa
of the MoU (i.e.on March 23, 2008 at the lates

(iii) In consideration for the sale of interests in thelRsnard Properties, Golden Star shall pay to BdRcash amount calcula
with reference to gold price and gold productioonirthe Paul Isnard Properties; these paymentsbeitqual to 10% of t
gold price per ounce in excess of US$400 on the #irmillion ounces of production and 5% of thedgptice per ounce
excess of US$400 on the next 3 million ounces oflpction; anc

(iv) Subject to a positive feasibility study on at leasé project on the Paul Isnard Properties, Gotan agreed to commer
commercial production on the Paul Isnard Propextigisin the 30 months following the execution dafe¢he MoU (i.e., or
September 23, 2009). In the event of commerciatlyetion being delayed beyond the end of Septem®@®,2Golden St
agreed to pay advance royalties to EURO of US$100@0per annum from September 20

10
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As of the date of this information note and to kinewledge of the Offeror, Golden Star has not catgal the feasibility study as requi
by the MoU (although it has complied with its urtd&mng to spend more th€1,215,000 on the Paul Isnard PE

113

1.2

13

131

132

133

Furthermore, in May 2008, Golden Star has annoutteatdt temporarily suspended exploration actgtat Paul Isnard following t
announcement by the French government that it sulggegranting mining licenses pending the outcofmenaenvironmental revie
of all French Guiana gold exploration areas. Inresp release dated September 11, 2008, EURO ieditlaat "Golden Star [hac
indicated its reluctance to commit to such a progra..)" .

Motives

EURO and the IAMGOLD Group have similar interesistie gold industry and share an economic intéreah asset, the Rose
gold mine. IAMGOLD has a 95% indirect interest indRbel Gold Mines N.V., the owner of the mininghtgyand assets compris
the Rosebel gold mine; and EURO's principal busiresivity is its holding of the Rosebel Royalty.

The present unsolicited Offer, which is intendedbéofriendly, is motivated by IAMGOLD's desire tacrease its economic interes
the Rosebel gold mine with a view to rationalizithge structure of the mine, and reducing cash casthe mine by effective
eliminating royalty payments on a consolidated ©d$ithe Offer is successful, and based on cumgeid prices, the completion of
Offer will result in a reduction in cash coststa tmine of approximately US$50 per oz.

Agreements that may have a material impact on thessessment or outcome of the Offe

There is no agreement entered into by the Offdratrinay have a material impact on the assessmentcome of the Offer.

The Offeror’s intentions for the next twelve month:

Strategy of the enlarged gro

The Offer is part of IAMGOLD's long term strategyhich aims to ensure that IAMGOLD retains as muchtml as possible over
assets, including the Rosebel gold mine, redude casts where possible and rationalize their mamagé By increasing its econor
interest in the production from the Rosebel goldemand by reducing cash costs, IAMGOLD will be abléocus its efforts on its k
assets and continue developing its business.

Interest of the shareholders of EURO in the opein

The Offeror offers EURO's shareholders an immedigtedity on their entire shareholding at a pr@fe€1.20 per share.

The price represents a premium of 30.4% on theslaate price of EURO on Euronext as of August 2882 the last full trading di
prior to the announcement of the Offer, and premnsiwoh 27.1% and 23.3% respectively on the averhgeesprices on Eurone
weighted by the volumes for the one and three mpaetiods prior to that date.

The valuation materials for the assessment of tice pf the shares subject to the Offer are deedrib Section 3 below.

Organisation anfunctioningof the new grouj- corporate governanc

11
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The Offeror's objective is to take control of EUR®such a situation, the Offeror intends to appaimajority of its nominees witr
the board of directors of EURO following completiohthe Offer. Consequently, the composition of ED®Rmanagement bodies \
be modified to appropriately reflect its new shatdimg structure.

Employment policy

According to publicly available information, EUR@ears to have only three employees. Save forhtheges intended to take pl
in the composition of EURO's management bodies,tiomed in Section 1.3.3 above, the Offer will na@vh any impact on tl
employment situation.

Dividend policy

To the Offeror's knowledge, EURO did not distribdieidends in the last three fiscal years and nasien to do so was made at
last shareholders' meeting. EURO announced onuBgbrl8, 2008 that its board had formally adopteublicy to apply availab
cash-flow to reduce its remaining gold hedge aedetifter to declare dividends from available sugfiiunds.

The Offeror is not in a position to determine todalyat EURO's dividend distribution policy will bea the event that the Offer
successful.

The Offeror will reexamine the dividend policy of EURO following thdf€, in accordance with applicable laws and witldRE's
articles of association and subject to EURO'sithstion capacity, working capital and financing dse

Reorganizatio— Merger

Following the closure of the Offer, and dependimgts results, the Offeror intends, to the fullestent possible, to implement a le
integration of EURO within the IAMGOLD Group.

The determination of the appropriate mechanism mgdjuire further analysis after completion of thiée@ but it is possible that su
integration will be carried out by means of a mengégh EURO. Accordingly, the Offeror reserves tlight to consider the merger
EURO with it or another entity of its group followg closure of the Offer. The Offeror and its grémend to vote the EURO Sha
held by them currently or acquired pursuant toGiffer in favor of any such merger.

Should IAMGOLD wish to proceed with a merger of EORt will inform the AMF that will then decide whkiger a buyout offer ¢ffre
publique de retraif) shall be launched on EUROQ's securities prioh®rmerger, in accordance with the provisions atlar2366 ol
the general regulations of the AMF.

In addition, under Canadian securities laws (unkssmpted therefrom), such a subsequent merged dmilsubject to valuatic
minority shareholder approval and other requiremelfitapplicable, the valuation requirement wouldger the obligation to appo
an independent valuator to prepare a formal valnatf EURO's shares (and any ntash consideration being offered therefor) ai
provide the shareholders with a summary of suchatain. The Offeror currently intends to rely oradable exemptions (or to se
waivers from Canadian
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securities regulatory authorities) from such vatratrequirements. Also, in addition to the approyadm the extraordina
shareholders' meeting, Canadian securities lawkl aeguire the approval of the merger by a simphgamity of the votes cast |
"minority” shareholders of EURO, unless an exempi® available or discretionary relief is grantétbwever, Canadian securit
laws also provide that the Offeror may treat EUR@i8s acquired under the Offer as "minority” shamed vote them, or consit
them voted, in favor of such subsequent mergerigeavcertain conditions are met. The Offeror inteitol cause any EURO She
acquired under the Offer to be voted in favor of anch transaction and, where permitted by Canazbanrities laws, to be countec
part of any minority approval required in connectigith any such transaction.

Compulsory acquisitio

If, as a result of the Offer, the Offeror, directind indirectly, holds more than 95% of the shagital and voting rights of EURO, t
Offeror reserves the right to proceed with a compyl acquisition (retrait obligatoire ) of EURO Shares within three mon
following the closure of the Offer. Such compulsagquisition would be carried out at the same paie¢he Offer and in accorda
with the provision of articles 237-14 and followin§the general regulation of the AMF.

The Offeror also reserves the right, in the evhatdompulsory acquisition mentioned above is nasjibe and provided the Offe
would subsequently reach, directly or indirectlg threshold of 95% of the voting rights of EUROfite with the AMF a buyout offe
( offre publique de retrai) followed, in the event the threshold of 95% o thare capital of EURO is reached, by a compt
acquisition (retrait obligatoire ) of the EURO Shares that will not be directly odirectly held by the Offeror. In such case,
compulsory acquisition will be subject to review the AMF, that will issue its conformity decisiom ¢he basis in particular of
valuation of the EURO Shares, provided by the @ffeand of the report of the independent experbayed pursuant to article 261-
Il of the general regulation of the AMF.

Under Canadian securities laws (unless exempte@ftben), such a subsequent acquisition of shareg Imasubject to valuatic
minority shareholder approval and other requireméste Section 1.3.6 above).

Effect of the Offer on the market for and delistmfotEURO Share

The purchase of EURO Shares by the Offeror pursioatite Offer will reduce the number of EURO Shated might otherwise tra
publicly and will reduce the number of holders dJBEO Shares and, depending on the number of EURQ@eSlacquired by tl
Offeror, could adversely affect the liquidity andrket value of the remaining EURO Shares held bypilblic.

The Offeror reserves the right, in the event a agsgry acquisition is not possible, to apply foe tiielisting of EURO Shares fr
Euronext Paris. In accordance with applicable ratinh, Euronext Paris may accept such request ibrilye results of the Offi
significantly reduce the liquidity of the shareglsuihat the delisting would be in the interestthef market.

The rules and regulations of the Toronto Stock Exgfe establish certain criteria which, if not matofving successful completion

the Offer, could lead to the delisting of the EURGares from the Toronto Stock Exchange. Among suitéria are the number
EURO
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shareholders, the number of EURO Shares publidty &ed the aggregate market value of the EURO Shaublicly held. Dependir
on the number of EURO Shares purchased under tfex, @ifis possible that the EURO Shares would failmeet the criteria f
continued listing on the Toronto Stock Exchange, amduch a case, EURO Shares could be delistguerthitted by applicable la
subsequent to completion of the Offer (or any meggebuy-out offer), the Offeror reserves the right to aptaydelist EURO Shar
from the Toronto Stock Exchange.

Shares held by IAMGOLD and acquisitions over the lat 12 months

No securities of EURO, including EURO Shares, amnex, directly or indirectly, nor is control exeset over any securities
EURO, by the Offeror or its directors or senioricdfs or, to the knowledge of such directors anuoseofficers after reasonal
inquiry, by (a) any associate of a director or senificer of the Offeror, (b) an insider of thef&for, other than a director or officet
the Offeror or (c) any person acting jointly or éoncert with the Offeror, except that, IAMGOLD Quebec Management Inc.
wholly-owned subsidiary of the Offeroowns 3,000,097 EURO Shares (or approximately 4.9% of the capital 4.9% of the votir
rights of EURO), at the date the draft Offer igdilwith the AMF.

During the 12month period preceding the date of this informatimte, no securities of EURO have been traded éyOtfieror or it
directors or senior officers or, to the knowleddesach directors and senior officers after reastmatyuiry, by (a) any associate ¢
director or senior officer of the Offeror, (b) apgrson holding more than 10% of any class of tHerOff's equity securities or (c) ¢
person acting jointly or in concert with the Offgrincluding IAMGOLD-Québec Management Inc., excaptset out below..

In the course of the last twelve months, IAMGOLDQuébec Management Inc. acquired 3,000,097 EUROeShaepresentit
approximately 4.9% of EURO's share capital, onntlagket between February 13, 2008 and May 9, 2008rfaverage weighted pr
of €0.963 with a high of €0.99 and a low of €0.894.

OFFER CHARACTERISTICS

Pursuant to article 2313 of the general regulation of the AMF, the d@ffer was filed with the AMF on August 29, 2008 Sgciét
Générale acting on behalf of the Offeror. Sociééhédale guarantees the content and irrevocableenafihe undertakings made
the Offeror in the context of the Offer.

The AMF has, on October 1, 2008, declared thatGffer complied with applicable legal and regulatnpvisions, and publishec
conformity declaration, that constitute approveis@) for this information note.

The document from the Offeror entitled "InformatiBelating to Legal, Financial, Accounting and OtBéraracteristics of IAMGOL
Corporation" will be made available to the publicthe Offeror and Société Générale, free of chaag#e latest on the last day p
to the opening of the Offer. They will also be dahle on the AMF's website.

Prior to the opening of the Offer, the AMF will digh a notice of opening of the Offer.

Terms of the Offer

Pursuant to articles 23ll-and following of the general regulation of the EAMhe Offeror has filed a public offer on the EURBare
and has undertaken to acquire from EURO sharelstteir shares at a price of €1.3fr EURO Share.
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If, between August 29, 2008, date the draft Oféefiled with the AMF and the date of settlement detivery of the Offer (both dat
inclusively), EURO decides, in the ordinary couo$dusiness, a dividend distribution (including afigtribution of interim dividend
payable on a date prior to the settlement and elgliof the Offer or by reference to actual shareimgjs prior to such a date, the O
price per EURO Share would be reduced by the amafuthie dividend distribution per EURO Share.

Any adjustment to the Offer price will be subjeztprior submission to the AMF.

Targeted securities

Pursuant to article 231-6 of the general regulatibthe AMF, the Offer concerns:

« allissued EURO Shares at the date of openingeofitfer,i.e., 60,591,46(EURO Shares, ar

+ all EURO Shares that could result from the exergisier to the closing of the Offer, of subscriptioptions for EURO Sharei.e.
, to the knowledge of the Offeror, a maximum of0B®01 options as of June 30, 20

To the knowledge of the Offeror, EURO has not iglsary right, security or other financial instrumeiting access, immediately
on a deferred basis, to its share capital or vaiigigts other than the EURO Shares and the sultiseripptions set out above.

Condition to the Offer

In accordance with the provisions of article ZBdf the general regulation of the AMF, the Offestipulates as condition preceder
its Offer that a minimum of 50% plus one EURO Sh@culated on a diluted basis) of the share abpitd voting rights of EUR
(the " Acceptance Threshol be held by it and other entities of the IAMGOL®roup (taking into account the 3,000,097 EL
Shares already held by the IAMGOLD Group), uporscte of the Offer.

The Acceptance Threshold will be calculated a®fod:

- at the numerator: the sum of (x) all EURO Shardgllyatendered to the Offer on or prior to its datieclosure and (y) all EUR
Shares held by the IAMGOLD Group on such date,

- at the denominator: the sum of (x) all EURO Shawdsting at the date of closure of the Offer andaly EURO Shares likely to |

issued as a result of the exercise of subscrifiions allocated prior to the filing of the Off@nd not yet exercised at the dat
closure of the Offer)
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If the Acceptance Threshold is not met, the Offdlf terminate and the EURO Shares tendered to tffer@vill be returned to the
owners, without any interest or indemnity being.c

2.4

24.1

2.4.2

However, the Offeror reserves the right to purelive this Acceptance Threshold by filing an imprdwefer at the latest five tradi
days prior to the closure of the Offer, in accoawith articles 232-6 and 232-7 of the generaliiagn of the AMF.

Offer process

Time for Acceptanc

The Offer will open on the trading day following lication by the Offeror of a financial disclosws®tement specifying, pursuan
article 23132 of the general regulation of the AMF, the marinarhich the final information note will be madeadlable to the publi
(after publication by the AMF of its conformity dsion that constitutes approvavisa) of said note) as well as the document ent
"Information Relating to Legal, Financial, Accourgi and Other Characteristics of IAMGOLD Corporatiorquired pursuant
article 231-28 of the general regulation of the AMF

The AMF will issue a statement prior to the openirighe Offer, which will be open for at least 2&ding days. The closing date
the Offer and the timetable will be set subseqyenyla decision of the AMF pursuant to article Z3af its general regulation.

Manner of Acceptanc

Subject to compliance with Section 2.8 below, EUS@reholders wishing to tender their EURO SharebedOffer must submit i
order or acceptance to their authorized financitédrmediary (bank, investment company, etc.) follgvone of the models ma
available to them by such intermediary, by the ddtelosure of the Offer at the latest. Such finahimtermediary will transfer tt
EURO Shares to Euroclear France account of Eurdpais.

EURO Shares held in pure registered fornofninatif pur) to be tendered to the Offer must first be coragihto administered sha
( nominatif administrd and will only be converted to bearer shares éf @ffer is successful. Therefore, in order to patte in th
Offer, holders of EURO Shares held in registeraanfghould ask that these EURO Shares be promptlyested into administer
shares. If the Offer is successful, Euronext Paiiktransfer the registered EURO Shares to thekbancharge of servicing EUFR
Shares for their conversion to bearer form, sotthey may then be transferred to the Offeror thioEgronext Paris.

EURO Shares tendered to the Offer must be freengf encumbrance, charge, lien or other securityestriction of any kin
whatsoever restricting the transfer of title ther&the Offeror reserves the right to reject anydégad EURO Shares that do not r
this condition.

Beneficiaries of options to subscribe shares whshwo tender to the Offer EURO Shares resultinmftbe exercise of their options
subscribe shares must have exercised such optidfigently in advance so as to be able to tenderres issued as a result of <
exercise of options to the Offer at the latestimdate of closure of the Offer (or, of the subseqjOffer after reopening of the Of
pursuant to article 232-4 of the general regulatibthe AMF).

The transfer of ownership of the EURO Shares testtltr the Offer will occur at the settlement/defjvdate. All the rights attached
these EURO Shares, including dividend rights (ekaehe event of a price adjustment as providedeurSection 2.1 above), will
transferred to the Offeror at the same date.

No interest or indemnity shall be due for the perimetween the tendering of the EURO Shares to tfier @nd the date
settlement/delivery of the tendered EURO Shareg Jéttlement/delivery date shall be specified iresults notice specifying t
delivery and settlement terms published by Euromadis after publication by the AMF of the Offendl results notice. Transact
payments shall be made after centralisation ogeratire completed by Euronext Paris.

16



243

2.5

2.6

This document is a free translation in English fonformation purposes onl- Original in French

Withdrawal of tendered EURO Shal

In accordance with article 232of the general regulation of the AMF, ordersender EURO Shares to the Offer may be withdray
any time until and including the date of closurdlef Offer. After such date, tenders are irrevogabl

Pursuant to articles 232-8 and 2B2-of the general regulation of the AMF, such osdertender will automatically become null
void, without any indemnity or interest due, in theent a rival public offer on EURO Shares is oglet@ad might become so upon
AMF’ s decision declaring an improved offer to be adiisk It would then be incumbent on the holder€bfRO Shares to plact
new order to tender their shares to the Offereflditter is maintained.

French mining regulations

Pursuant to French Decree no. 2006-648 dated Jud@0B, EURO and Sotrapmag, a whalned subsidiary of EURO, shall ee
in their capacities as holders of mining rightshia Paul Isnard Properties (described above in@ettl.2), notify the French Minis
in charge of mines of this Offer (and its potentiahsequences on the allocation of EURO's cagitadjtly after the filing of the dre
Offer with the AMF.

During a two-month period following such notifiaati, the French Minister may, after havingeceived an opinion from the Frenc
conseil général des minésnotify the holder of the mining rights that thentemplated change of control is not compatiblih the
conservation of its mining rights and thus dectue withdrawal of the mining rights. If the Ministdeems it necessary, it may ext
the review period for an additional 2-month period.

In any event, the Offer (and specifically the Offeice) will not be impacted by the decision frome tMinister (if any). As indicated
Section 1.1.3 above, the Offer is indeed motivdigdAMGOLD's willingness to increase its interestthe Rosebel mine (and
value of the Paul Isnard Properties representsigeli fraction of EURQO's aggregate value). It igartheless IAMGOLD's intention
seek, to the extent possible, to preserve thesighEURO and Sotrapmag in the Paul Isnard Pragseftillowing the Offer.
Indicative timetable

August 29, 200! Filing of the draft Offer with the AMF and of theadt information note of the Offerc

Availability to the public and otining of the Offeror's draft information note ohet AMF websit
(www.amtfrance.org

October 1, 2008 Statement of conformity of the Offer by the AMF thalso constitutes approval isa ) of the
information note of the Offerc
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October 2, 2008 Availability to the public and otining of the Offeror's approved information note well as th
document entitled "Information Relating to Legaindncial, Accounting and Other Characteristic
IAMGOLD Corporation” on the AMF website (www.arfrance.org;

October 3, 200 Publication of a financial notice informing thae#e documents are availa
October 6, 200 Offer opens
November 21, 200 Offer closes

(at the latest)

November 27, 200 Publication of the interim Offer results noti
December 4, 200 Publication of the definitive Offer results noti
December 9, 200 Settlement/Delivery of the Offer with Eurone
December 18, 200 Offer re-opens (if the Offer is successfi

Reopening of the Offer

Pursuant to article 232-4 of the general regulatibthe AMF, if the Offer is successful, the Offgill be re-opened for a period of
least ten trading days. In case of reopening ofdfier, the terms will be identical to the Offerrtes. In such circumstances, the A
will publish the timetable for the reopening of Ber.

EURO SHAREHOLDERS SHOULD BE AWARE THAT THE OFFERQ®AY, DURING THE RE-OPENED OFFER, ACQUIR
BENEFICIAL OWNERSHIP OF EURO SHARES OTHER THAN UNBETHE TERMS OF THE OFFER THROUGH Tt
FACILITIES OF EURONEXT PARIS S.A. OR THE TORONTO 6CK EXCHANGE. HOWEVER, THE OFFEROR AND I
AFFILIATES MAY ONLY ACQUIRE SUCH EURO SHARES OTHERHAN PURSUANT TO THE TERMS OF THE OFFER
ACCORDANCE WITH APPLICABLE SECURITIES LAWS, WHICH BQUIRE, IN THE CASE OF FRENCH SECURITII
LAWS, THAT, AMONGST OTHER THINGS, (I) ANY CONSIDERAION PAID OUTSIDE THE OFFER SHALL BE EQUAL T
THE OFFER PRICE AND (ll) THE OFFEROR WILL ADVISE TH AMF OF SUCH PURCHASES, ON EACH DAY DURIN
WHICH EURO SHARES HAVE BEEN PURCHASED, AND THE AMBSHALL PUBLISH THE DECLARATIONS SUCI
PROVIDED BY THE OFFEROR. IN ADDITION, IF APPLICABLE CANADIAN SECURITIES LAWS MAY, IN OTHEF
RESPECTS, RESTRICT THE PURCHASES OF EURO SHARESTB¥ OFFEROR OTHER THAN UNDER THE TERMS ¢
THE OFFER, INCLUDING BY LIMITING THE NUMBER OFEURO SHARES THAT CAN BE SO ACQUIRED TO 5% OF T
EURO SHARES OUTSTANDING AT THE DATE THE OFFER IS MDE IN CANADA.

Offer restrictions abroad
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The Offer is made for the securities of a Frencliés and is subject to the general regulation ®fAMF. Holders of EURO Shat
residing outside of France should be aware thatdfrelisclosure requirements are different from ¢hiostheir respective jurisdictio
(in particular, in Canada, the United States, JapahAustralia).

This Offer information note is not intended to bstidbuted in countries other than France.

Distribution of this Offer information note and fgaipation in the Offer may be subject to legaltrietions outside of France |
particular in Canada, Japan and Australia). TheelG# not addressed, either directly or indireditypersons who are subject to
restrictions, and may not be accepted in any jigigth where the Offer is subject to such restoiesi. Consequently, persons
possession of this Offer information note are regglito inform themselves about possible applicédatal restrictions and to comj
with them.

As of the date of this information note, IAMGOLD rdemplates to extend the Offer in Canada and, db éffect, has filed with tt
Canadian securities regulatory authorities an apfitin requesting exemptive relief from Canadiaketaver bid requirement
Assuming that such relief is granted, this inforimanote, together with supplementary information©€anadian shareholders, will
filed with Canadian securities regulatory authestiand be available at www.sedar.com and otherpgsavailable on the Offera
website at www.iamgold.com. However, IAMGOLD mag@l not to extend the Offer in Canada, in particiflthe requested relief
not granted by the Canadian securities regulatotiyagities.

If you are a shareholder not resident in Franceyandare in any doubt about your position, you $th@onsult your professior
adviser in the relevant jurisdiction.

EURO shareholders should be aware that the disposif the EURO Shares under the Offer may havetasequences. As a gen
rule, any individual or legal entity holding EURM&es which is not resident in France must infaiseli about the tax rules t
apply to its particular situation.

No broker, dealer, salesperson or other persoméas authorized to give any information or make rpyesentation other than th
contained in this document and, if given or madehsnformation or representation must not be delipon as having been authori
by IAMGOLD.

THE OFFER HAS NOT BEEN APPROVED OR DISAPPROVED BWNX SECURITIES REGULATORY AUTHORITY It
CANADA OR THE UNITED STATES NOR HAS ANY SECURITIEREGULATORY AUTHORITY IN CANADA OR THE
UNITED STATES PASSED UPON THE FAIRNESS OR MERITS GBCH TRANSACTION OR UPON THE ACCURACY C
ADEQUACY OF THE INFORMATION CONTAINED IN THIS DOCUNENT. ANY REPRESENTATION TO THE CONTRAR
IS A CRIMINAL OFFENCE.
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Additional Notice to EURO Shareholders in the UniteéStates

The enforcement by investors of civil liabilitieader the United States federal or state secufdigs may be affected adversely by
fact that IAMGOLD is incorporated under the lawsQdnada, that a majority of the directors and efficof IAMGOLD are resider
of Canada, and that all (or a substantial portifjntlee assets of IAMGOLD and of such persons mayobated outside the Unit
States. You may not be able to sue a foreign e(dityts officers or directors) in a foreign cotwot violations of U.S. federal or sti
securities laws. It may be difficult to compel aeign entity and its affiliates to subject themsslto a U.S. court's judgment.

Possible withdrawal of the Offer by the Offeror

Pursuant to article 2321 of the general regulation of the AMF, the Offemtay withdraw its Offer within five trading dayslfowing
publication of a timetable of a rival offer or ingwed rival offer. It will inform the AMF of its dasion, which will be made public.

The Offeror may also withdraw its Offer if it becemfrustrated (‘sans objet’) or if EURO has taken measures that modifie
substance during the Offer or in the event the Qfsuccessful. The Offeror may not exercise tigist without prior authorization |
the AMF, which will rule in accordance with the peiples set out under article 231-3 of its genezgllation.

Financing of the Offer

2.10.1 Offer costs

To the Offeror's knowledge, the acquisition priexduding fees and expenses related to the Offarjali of the EURO Shar
(including the EURO Shares issuable on the exerofsall outstanding subscription options), would amt to a maximum
approximately £5.0 million in case all the EURO Shares are tegallein the event that no EURO Shares issuable emxthrcise «
subscription options are tendered, the cash tlmatldlbe paid by the Offeror would amount to appmeedely €72.7 million.

The overall amount of fees and expenses (excluttiegcquisition price for EURO Shares) likely toibeurred by the Offeror in tl
context of the Offer is estimated to amount orfillion (excluding taxes). This amount includeg$ payable by the Offeror for
legal counsel, financial advisors (including presen bank), accountants, and other representatagsyell as filing, printing ar
mailing costs and other miscellaneous (includingicwnication) fees.

2.10.2 Financing mean

2.11

The Offeror will fund the Offer through its exisgircash reserves or credit facilities which willlyusatisfy this commitment. Tl
funding commitments under the existing credit ftied of the Offeror are subject to conditions theg common in commercial lend
transactions of this kind.

Brokerage Fees

Save as indicated below, no expenses shall be vesath nor any commission paid to any intermediargesson soliciting the tenc
of EURO Shares to the Offer.
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The Offeror will bear the brokerage fees (and ezlaf AT) for shareholders tendering their EURO Shdoethe Offer within the lim
of 0.2% of the value of each EURO Share tenderedu@ing all taxes), with a maximum of €50 per agua(including all taxes).

2.12  Taxation system of the Offer

The comments below are based on French tax lawi§oos of the French Tax Code — " FTTand the administrative doctri
published by French tax authorities that are culyen force on the date of this information noéed therefore may be subseque
amended, and possibly retroactively, particulanlyiew of any new provisions that may be includedhie Finance Law for 2009
the revised Finance Law for 2008.

It should be noted that this information is meralgummary of the tax rules applicable to individuahd corporate shareholder:
EURO who will tender their EURO Shares to the Qffris information does not purport to be exhauwstiv to deal with all potenti
tax consequences that may arise from the OffeneBloéders are advised to consult their tax adviisarder to examine their spec
situation in light of applicable legislation.

Shareholders who are not French residents for teggses must also comply with applicable tax lavthigir country of residenc
subject to any applicable tax treaties.

2.12.1 Shareholders who are French residents for tax geq

2.12.1.1 Individuals residing in France for tax purposes votd EURO shares among their private assetgl who do not conduct stc
transactions under conditions similar to those p&eson who conducts these types of transactiafsgsionally

Common rules of taxation

Pursuant to the provisions of article 150-0 A FE@pital gains of one Euro or more on EURO Sharés lsp the abovenentione:
individuals —i.e., capital gains equal to the difference betweenQffer price and the tax cost of the EURO Sharedrimited to th
Offer — are subject to income tax at a rate of 18% if theual amount for disposals of securities, corponaterests or equivale
securities realized by all members of the taxpayesusehold exceeds the current limit 25800 (excluding sales of securities hel
a PEA (equity savings plan) and share-for-shasehanges that benefit from deferred taxation aewgen article 150-0 B FTC).

Capital gains are also subject to the following tdbntions, on condition that the abowgentioned annual taxation thresholi
exceeded:

- the General Social Contribution taxCSG") of 8.2%, nordeductible from the household's total taxable ine¢
- the 2% "prélévement soci' (social withholding) tax, nc-deductible from the household's total taxable ine¢
- the contribution to the Social Security deficiiCRDS") of 0.5%, nordeductible from the household's total taxable ine¢

- an additional 0.3% contribution to the Zprélevement sociwestablished pursuant to article-2 of the 30 June 2004 law regarc
solidarity in view of autonomy for elderly and didad persons

The overall tax effective rate for the above-memdid individual shareholders is therefore 29% fgitehgains made in 2008.
Pursuant to the provisions of article 150-QtD* FTC, capital losses on share disposals mayfbet @against capital gains of the s:

nature realized during the year of sale or thefedowing years provided that the annual taxatibreshold for disposals of securit
corporate interests or equivalent securities, asweabove, has been exceeded for the year inhvth& capital loss is incurred.
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PEA (equity savings plans)

In the event that the EURO Shares are held in trgegt of a PEA (French equity saving plan) (aetitl223-31 of the Frenc
Monetary and Financial CodeQode Monétaire et Financie), capital gains arising from any sale made duthgyterm of the PE
are exempt from income tax and social contributiomshe day on which they were realized, providet tapital gains are reinves
in the PEA under the same terms as the paym

It should be noted that on the closing date (i inore than five years after the PEA is opened)rothe date of partial withdrawal
the PEA (if the closing date is more than eightrgedter the PEA is opened), the net capital ga#ized since the PEA was ope
will be exempt from income tax, but subject to sbciontributions at a rate that varies accordingh date on which the gain v
realized.

Lastly, the capital losses incurred in the contéhthe PEA are not deductible from capital gairedized outside the PEA.

Nevertheless, in the event of an early closuréénfive years following the opening of the PEA upon meeting certain conditions
the event that the PEA is closed after the fiflary accrued capital losses (if any) are deducfibie the capital gains of the sa
nature generated during the same year or the towfog years, provided that the annual threshald disposals of securitie
corporate interests or equivalent securities, aswgeabove, has been exceeded during the yeaaital loss is incurred.

2.12.1.2 Employees and officers of EURO holding EURO Shases result of exercising stock optic

Pursuant to the article 163 bis-C FTC, beneficadéoptions to subscribe for new EURO Shares grhonder articles L.22577 tc
L.225-186 of the French Commercial Codédde de commergewill benefit from favorable treatment with respéz income tax ar
social security contributions provided that théiames are not sold, converted to bearer form enated for at least five years (if
options were granted before April 27, 2000) or fgears (if the options were granted on or afteril&#, 2000) from the date of gr:
of the options (except, upon complying with certadmditions, in the event of the dismissal, mandatetirement, death or disabil
of the beneficiary).

Where EURO Shares are tendered to the Offer, tteeafalisposal thereof is the date that the Ofésults are published in the AM
Official Bulletin.

Acquisition gains
Assuming that the registration and holding periedquirements are met on the date on which the Q#fsults are published in 1
AMF's Official Bulletin, the "acquisition gains" eal to the difference between the real value efghares on the day the option

exercised and the issue price, plus the porticghe@Burplus rebate, if any), are taxable as follamscondition that the annual threst
for disposal of securities, corporate interestsaurivalent securities is exceeded:
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« Options granted from September 20, 1995 to AprilZI®0:

- Effective tax rate of 41% (30% acquisition gains, t8SG, CRDS, 2%prélévement socicaand additional 0.3% contribution
the 2%prélévement socii); or

- At the option of the beneficiary, taxation as waged salaries
« Options granted since April 27, 2000:

- Effective tax rate of 41% (30% acquisition gains, 8SG, CRDS, 29prélévement socieand additional 0.3% contribution
the 2%prélévement socigl for the fraction of the acquisition acquisitionigs not exceeding1$2,500, and at an effect
rate of 51% (40% acquisition gains tax, CSG, CRP%, prélevement sociaand additional 0.3% contribution to the
prélévement socig) for the portion exceeding such amount

- Effective tax rate of 29% (18% acquisition gaias,tCSG, CRDS, 2%rélévement sociand additional 0.3% contribution
the 2%prélevement socigl for the portion of the capital gain not exceedfi%2,500, and at an effective rate of 41% (.
acquisition gains tax, and CSG, CRDS, the p#lévement sociadnd additional 0.3% contribution to the 28&lévemer
social) for the portion exceeding such amount, providet,ton the date the Offer results are publishetiénAMF's Officia
Bulletin, an additional tw-year holding period as set out in article -A-6 FTC has been observed;

- At the option of the beneficiary, taxation as waged salaries

Conversely, should registration and holding pereguirements not be met on the date the Offer teesué published in the AMI
Official Bulletin, the acquisition gains will bexad as wages and salaries and subject to sociaiityecontributions.

Capital gains or losses on disposals of shares

Capital gains or losses realized on disposals oR@LEhares pursuant to the Offer, calculated wifaremce to the actual value
EURO Shares on the day the option was exercisedsusject to the tax rules for capital gains désctiabove in paragraph 2.12
(Individuals residing in France for tax purposesowtold EURO shares among their private assetsd who do not conduct stc
transactions under conditions similar to those péeson who conducts these types of transactiafsgsionally).

2.12.1.3 Legal entities resident in France and suligecorporate income tax

Common rules of taxation

Capital gains realized upon disposal of portfokegities, equal to the difference between the amsoreceived as consideration
the disposal of the securities and the tax coth@fhares tendered to the Offer, are subjectrmocate income tax at the standard

of 33.1/3% (article 219-I-guater FTC) and, if applicable, to the social security tritnution of 3.3% (article 23%er ZC FTC) tha
applies to the corporate income tax amount aftdudion of a tax credit not exceeding €763,0002&month period.
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Legal entities with sales of less than&30,000 during the relevant fiscal year or tatafperiod may be entitled to have their corpc
income tax rate reduced to 15% for a portion oftéh@ble profit not exceeding8,120 and to be exempt from the 3.3% social s
contribution, provided that the conditions set ioudrticles 219-1-b and 23%r ZC FTC are met.

Lastly, capital losses accrued on disposals of riexsiother than investment shares and securityvatents are deductible from 1
transferor's operating results, or accrue as adssx that may, without any time limit, be carriemhviard and set off against
transferor's operating results in subsequent figeats.

Long-term capital gains taxation system

Pursuant to article 219-l-quinquiesFTC, net capital gains realized on disposals otd&ment shares and equivalent securitit
defined in said article and which have been hefcafdeast two years benefit from a 0% reduced matbject to the taxation of 5%
the net capital gain realized, at the standard338.8orporate income tax rate (1.67% effective radey, if applicable, the above-
mentioned 3.3% social security contribution.

Within the meaning of article 219-lquinquiesFTC, shares are considered investment shares cainatent securities when they
treated as such for accounting purposes as weBudgect to certain conditions, when they were aeduunder a public tender
exchange offer by the initiating company, as wedl when they entitle the holder to the benefit oé tharent/subsidia
corporation privilege set out in articles 145 &ié FTC, excluding shares of companies with predantily real estate-based assets.

Net long term capital losses realized upon theadiapof investment shares and equivalent secudtiesot deductible from the taxa
income and cannot be offset against capital gairgher categories of securities.

2.12.1.4 Other shareholder

It is recommended that holders of EURO Shares wigosabject to taxation rules other than those destrabove, and mc
specifically taxpayers involved in stock transagtioin circumstances similar to those of a persom wbnducts these types
transactions professionally or who have recordei thecurities as professional assets should rethew personal tax situation w
their advisor.

2.12.2 Individuabr corporate shareholdemsnresident in France for tax purposes

Subject to the provisions of any applicable taaties, capital gains realized upon the disposahafes in the context of the Offer
individuals or legal entities that are not resideot France for tax purposes within the meaningrtitle 4B FTC or legal entitie
whose registered office is located outside of Fearmce generally tagxempt in France, provided that (i) such capitahgare nc
connected to a permanent establishment or fixed ibeSrance and (ii) that the seller has not heilther directly or indirectly, alone
with his/her spouse, parents or children or with plarents or children of said spouse, interesiliegtthe holder to over 25% of t
profits of the company whose shares are beingatadahy time over the five years prior to the digpdarticles 244 bis-B and 244 bis-
FTC).
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Capital gains realized on the disposal of sharelsided in an investment exceeding or having exadde 25% threshold during
abovementioned period are subject to the proportionalrede in France, which is currently 18%, subjecttie provisions of ar
applicable international tax agreements.

Any individual or legal entity not resident in Fanfor tax purposes who holds EURO Shares shouldutbwith their advisor in the
country of residence with respect to their perstaakituation.

VALUATION MATERIALS FOR OFFER PRICE ASSESSMENT PURP OSES
The price offered by the Offeror for each EURO $har€1.20 per share payable in cash.

The following valuation materials in the Offer pribave been prepared by Société Générale as pnesbahk of the Offer for tt
account of the Offeror. These materials have bhe®pared in accordance with customary valuationhous based on public
available information on EURO and IAMGOLD as at ttete hereof i.e., mainly annual and quarterly financial reports).

The press release issued by IAMGOLD on SeptembgR@28, providing an update of exploration prograhghe Rosebel mine
summary of which is included in Section 1.1.2.1\a)adoes not modify the business plan of EURO (tiaén assumptions of whi
are listed in Section 3.3.2.1 below) establishe&byiété Générale for the purpose of evaluating GUlRconnection with this Offer.

IAMGOLD has confirmed that, since the filing of tideaft information note on August 29, 2008, no évess occurred that has
impact on the assumptions used by Société Gériératmstructing a business plan for EURO.

As indicated in Section 1.1.1 above, IAMGOLD is jdb to continuous disclosure obligations underliapple securities laws whi
require, among others, that it disclose all makenirmation regarding its operations (including,particular, the Rosebel mine).
particular, IAMGOLD has disclosed all of the ma&¢rand relevant data of which it is aware in relatto the Rosebel mine tha
necessary for the valuation of EURO. IAMGOLD is mawtare of any other information pertaining to thes&oel mine which is like
to significantly affect the valuation set out belewd does not contemplate taking any decision whichld materially impact sur
valuation.

The methods selected have been chosen takingdotiuat characteristics specific to EURO particular its size and the nature o
operations.

The accuracy and completeness of the informatied by Société Générale has not been independenified by Société Générale.
Valuation methodology
Selected methoc

In the context of a multiriteria approach, Société Générale has primadlgcted the following method for purposes of vahg
EURO:

- Historical stock trading analysis, and
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- Discounted cash flow analysis.

At a secondary level, Société Générale has perfbthefollowing analyses for information purposes:

- Analysis of recent transactions on EURR&hare capital, and

- Comparable companies analysis.

Rejected methoc

The following valuation methods were consideredbygiété Générale but not deemed relevant.

3.1.21 Comparable transactions analy:

This method consists in applying to a given comfmtinancial metrics the valuation multiples recizgd in recent materi
transactions in the same industry or in an indubttying similar features in terms of its businesslel. This method indicates -
price that investors paid to take control of conajpée companies. The difficulty lies in the selectiof comparable transactions

valuation references given that:

a) the quality and reliability of available informatids highly variable depending on the transactiod the nature of the targ
concerned (listed, not listed, subsidiary in a g)o

b) targets are never totally comparable in termszd,gpositioning, geographical location, profitayili and

c) the strategic interest of an acquisition is vaeafand the control premium offered is often adjdstecordingly)

In the absence of transactions involving truly cangple companies to EURO in terms of size and legsimodel, and given 1
limited information gathered by Société Généraletlom transactions retained, Société Générale doesegard this method
appropriate to valuate EURO.

3.1.2.2 Net Asset Value ("NAV") / Revalued Net Asset VARKRAV")

The net asset value method consists in calcul#tiaget asset value per share of a company;

26



This document is a free translation in English fonformation purposes onl- Original in French

i.e. calculating the book value of a given sharhis method, which is based on the historical vadfiea company's assets
liabilities, does not seem relevant and was natimet! by Société Générale because it does nofriak@ccount the fair market va
of said assets and liabilities nor the companytisréuperformances.

For information purposes, the net asset value dRBlas at June 30, 2008 was €7,641,080€0.12 per share on a fully diluted basis.
The Revalued Net Asset Value methods was not edain connection with this valuation analysis simetereas it is particular
relevant for certain sectors (such as financidititsons and real estate industries) or for carmmpanies whose aggregate finat

statements and projections cannot be analyzed @s ($wldings), it does not take into account thespects of the continui
operations of the company.

3.1.23 Discounted Dividend Model ("DDM'

The DDM method consists in valuing a company basethe discounted value of future dividends. Thithod is only approprie
for companies with a significant distribution caipacand that have a stable and foreseeable dividBsatlibution policy. Socié
Générale did not use this method for EURO in theeabe of materials enabling us to anticipate EUR@(se dividend distributic
policy. Historically, EURO has never distributedyadividends to its shareholders and the compangsagement has not disclo
precise information as to the company's futureddind policy.

3.1.24 Analysts' Target Price

There is no analyst coverage for EURO and no atslgsget prices for 2008.

3.2 Main valuation assumptions

3.2.1 General assumptions retained by Société Gén

Société Générale's valuation analysis has beenletedased on the following assumptions:

- Gold price median forecasts established on theslmdighe forecasts of 38 gold broker notes releasédeen April 8 and Augt

22, 2008:
(US$) 2008e 2009¢e 2010e 2011le 2012¢e 2013e and following
Gold price forecasts (per ounc 930 925 888 800 750 700
- €/US$ exchange rate forecasts based on the ForeigmaBge Consensus Forecasts released by Consersusnies in Jul
2008:
2008e 2009e 2010e and following
€/US$ exchange rate foreca 1.53 1.43 1.35

a number of shares of 61,676,961 on a fully dilutedis,i.e ., taking into account the dilutive impact of th®5,001 stoc
options issued and outstanding in accordance Wéhreasury methou

- net financial debt c€2.6m as of June 30, 20C
- a positive value of the deferred tax asse€4.3m;
- a post tax negative value of the hedging instrusief€4.5m as at June 30, 20(

- a theoretical positive value €0.5m (approximately US$ 0.78m) corresponding toditmount claimed by EURO in relation
periods prior to June 30, 2008, in connection whth arbitration on the Rosebel Roya

- fees to be incurred by EURO in connection with@féer estimated at approximate€1.2m (post taxes); ar
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- valuation of EURO on a staralene basis excluding potential synergies, sinceignificant synergies are expected from
Offer, except, if applicable, economies resultingnf the delisting of EURO's shares from Euronexd #re Toronto Stoc
Exchange (if such delisting is made, in particufalowing the implementation of a compulsory acdiios ( retrait
obligatoire)).

3.2.2 Valuation of Paul Isnar

As described in Section 1.1.2, EURO's assets it Baard include the Paul Isnard Concessions aadP#ul Isnard PER (the P
Isnard Properties).

The revenues currently generated by the Existing RBaard Agreements have been taken into acceoutite business plan used
purposes of valuing EURO using the DCF valuatiorthoé, assuming that such revenues would be stabikei long term. The
revenues have also been included in the metricd fssepurposes of valuing EURO using the analogiedlation methodi.e., by
applying to EURO's metrics valuation multiples ofipanies in the sample presented in section 3.4.2.

The Paul Isnard Properties (excluding the Exiskagll Isnard Agreements) have been valued sepatatedpciété Générale basec
publicly available information and on the followiagsumptions, which may be regarded as very ambitiothe current context:

- documentation required for the proper implementatbthe provisions of the MoU dated March 23, 2@@fveen EURO al
Golden Star would be completed and implemer

- the Paul Isnard PER (exclusive exploration permiftich has expired in November 2007, would be timaig duly renewed |
competent French authoritie

- Golden Star would deliver a positive feasibilitudy;
- the French authorities would authorize Golden Star EURO to resume their operations in Paul Ispaat to the end of 200¢

- the mine would enter production phase in 2010 aadldvproduce 560,000 ounces of gold over a 20-pednd,i.e., assumin
that 100% of the resources inferred at Paul Isaardt December 31, 2007 (as disclosed, on Feb28arg008, by Golden Si
that indicated that such resources were estimatexmpliance with definition set forth by Canadidational Instrument 43-
101) would be successfully extracted under satisfg@conomical and technical conditio

- Société Générale computed the free cash flowseffiom the Paul Isnard Properties based on the gyate forecasts set fo
in Section 3.2.2 and assuming no additional opsgagkpenses, change in working capital or capipénditures; an

- Société Générale discounted such free cash floweaiVACC (as defined in Section 3.4.2.2), i.ethaiit taking into accou
the extra risk presented by the Paul Isnard Priggertlative to the other operations of EUF

This estimated value of the Paul Isnard Propedt#ained has been taken into account in the valnatiaterials presented below
Sections 3.4 and 3.5.
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3.3 Primary valuation methods
3.3.1 Historical stock trading activitie
EURO Shares are listed on compartment C of EuroRasis.
The reference stock price (relative to which thelied premiums/discounts presented by the offeremthave been calculated) is
spot price as at August 28, 2008, , on the date immediately preceding the filinghe Offer. Volume weighted average prices |
been computed on that date.
The implied premiums/discounts presented in theQifice are set forth in the table below:
Source : Bloomber Price (€) Implied premium / discount
Spot as at August 2 2008 0.92 +30.4%
1-month VWAP® 0.94 +27.1%
3-month VWAP® 0.97 +23.3%
6-month VWAP 0.99 +21.1%
12-month VWAPY 1.00 +19.5%
18-month VWAPY 1.00 +20.4%
Highest price over 12 months (on 10/29/ 1.16 +3.4%
Lowest price over 12 months (on 01/23/i 0.85 +41.2%
(1) Volume Weighted Average Prices on EuronextPakiverages were calculated on August 28, 2008.
The volumes traded on Euronext Paris are signifi@79% of share capital traded on a daily baser ¢he last 12 months). Da
rotation of free float amounted to 1.14% over tams period.
EUROQO's shares are also listed on the Toronto SExckange (TSX). Volumes traded on said exchangaat significant (0.01%
share capital traded on a daily basis over thellashonths). Therefore information available onREDs performance on the TSX v
not included in the stock market analysis.
Société Geénérale considers EURO's stock price oareut Paris as a key reference in the valuatialyais, especially given the hi
liquidity of the stock on this market.
3.3.2 Discounted Cash Flow analysis ("DCI

This method consists in determining the enterpvisiee of a company by discounting, at its weighé@eérage cost of capital,
projected free cash flows generated by its asSdie. value attributable to shares is then calcdlbie(i) adding to the enterprise vé
obtained the value of the company's cash and aasatents and its noaperating financial assets and by (ii) deducting thlue o
minority interests and financial debt.

This method is used to assess the intrinsic val@eocompany's business plan taking into accourgpégific characteristics in terms
its future performance, profitability and produdyv It seems particularly appropriate in EURO&se& given that its only source
income is royalties derived from a limited numbg&assets with very specific prospects.

29



This document is a free translation in English fonformation purposes onl- Original in French

3.3.21 Business plan assumptions and driv

Other than the general assumptions set forth itic®@e8.2.1 above, the following assumptions, whichy be regarded as favorabli
EURO, have been made by Société Générale whenopéwglEURO's business plan:

- the business plan for EURO starts in July 2008 andis on the date the company's rights under thelRbRoyalty at
expected to expird.e., in 2023; based on the following production asstiomg that may be regarded as very ambiti

0 Société Générale assumed that the Rosebel Royaliljdwe paid on an additional 5.7 million ouncesfibutable gol
to be produced over the next 15 years (from JuBOD8), whereas IAMGOLD disclosed (i) 3.4 millionrees of prove
and probable reserves at Rosebel as at DecembeP08Y, and (ii) measured, indicated and inferrecbuses c
4,166,000; 4,553,000 and 83,000 ounces respecta®lgt December 31, 2007 (it being reminded thasmred ar
indicated resources are inclusive of proven antgote reserves

0 Société Générale assumed that (i) Rosebel wouldupe approximately 309,000 ounces in 2008 assurthiag Hz
production would match H1 production whereas, sahnual report for FY 2007, IAMGOLD estimated 2008wz
production at 267,000 ounces; and (ii) Rosebelfsiahproduction starting 2009 would be 375,000 esnger year |
compared to the 300,000 to 305,000 ounces (potigritiareased by a further 15% to 25% should miite &nd econom
conditions support the use of the excess capaitigt)were disclosed by IAMGOLD on February 6, 2088cordingly
the Rosebel Royalty has been expected to be péidl iy 2023;

o0 these assumptions remain ambitious with regardhfimrmation disclosed in the press release issuetAMGOLD on
September 22, 2008 providing an updatesgploration programs at the Rosebel mine, a summianhich is included i
Section 1.1.2.1 abov
- royalty payments received from the two agreementsred into with Cotmig and Société Minera St Ebspectively hav
been considered stable in the long term,, at €.324m per year, it being specified that, on Septmil, 2008, EUR
disclosed that the agreement with Cotmig expireAugust 2008 and that the terms and conditiondi@frénewal thereof h
yet to be agreed upo
- operating expenses were considered flat at thmatgd 2008 level based on (£1.6m for 2008)

- Société Générale assumed that EURO would not acquiditional royalties and that the company wowddituidated whe
the Rosebel Royalty expires; a

- no capital expenditure or change in working capitas forecaste(

3.3.2.2 Free cash flow:
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Free cash flows were calculated as follows:

EBIT (including hedging impac
Taxe

Depreciation & Amortizatio

Net capital expenditur

Change in working capital requireme

Free cash flo

EURO's free cash flows, which remunerate the chpiteested by shareholders and lenders, were digedueach year starting J
2008 at the weighted average cost of capital of BURWACC").

3.3.2.3 Discount rate
The WACC was determined as follows:
EURO's cost of equity was calculated using theofoihg parameters:

- US risk free rate of 3.76% corresponding to rateatfugust 27, 2008, of 1@ear maturity US Treasury Bonds (sout
Datastream)

- Equity risk premium for the US (July 2008) of 5.7§@alculated by Société Générale's Equity Resdaegiartment)

- Unlevered béta of 1.03 (levered beta of 1.06) apweding to the average béta of the sample of samallmi-caps gol
producers and royalty companies presented bel®&dtion 3.4.2

The resulting cost of equity for EURO, which copesds to the sum of (i) the risk free rate andti§ béta multiplied by the equ
risk premium (Capital Asset Pricing Modé| is 9.86%.

EURO's post-tax cost of debt was calculated usieddllowing parameters:
- A 3-month US Libor rate: 2.81%

- A 250 by- margin; anc

- A tax rate of 40% corresponding to US corporateine tax rate
The resulting po-tax cost of debt for EURO is 3.19¢

Assuming a gearing of 4.68% (corresponding to #tm rof net debt divided by market capitalizatiotie WACC retained by Socit
Générale amounts to 9.56 %.

3.3.24 DCF analysis result
In Société Générale's central case, the DCF asajyads an enterprise value of €49.8m and an ggaiue of €50.6mi.e . €0.82 pe

EURO Share on a fully diluted basis. All the asseft EURO have been taken into account and valye8dziété Générale in tl
analysis. The offer price represents a 46.3% ers#lid price. Société Générale has run sensitvijyses
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wherein (i) the WACC used varies between 8.56% h86%, (ii) gold prices forecasted are adjustedards/downwards by +/- 5%
and (iii) the US$/€ exchange rate is adjusted uga/downwards by +/- 10%. The sensitivity analy®ssilt in prices per share for
EURO ranging from €0.68 to €0.97 on a fully diluteabis.

WACC
8.56% 9.06% 9.56% 10.06% 10.56%
Gold price forecasts -10.0% 0.71 w82 068 066 0.65
-5.0% 0.79 0.77 0.75 0.73 0.72
0.0% 0.86 0.84 0.82 0.80 0.78
5.0% 0.94 e 291 0B = 0.85
10.0% 1.01 0.99 0.96 0.94 0.92
WACC
8.56% 9.06% 9.56% 10.06% 10.56%
USS€ -20.0% 0.71 SOOI V1 AUURURINN o1 AU 066 ....... 0.64
exchange rate -10.0% 0.79 0.77 0.75 0.73 0.71
forecasts 0.0% 0.86 0.84 0.82 0.80 0.78
10.0% 0.93 e 9L OB = 0.85
20.0% 1.00 0.98 0.96 0.94 0.91
Gold prices forecasts
-10.00% -5.00% 0.00% 5.00% 10.00%
US$€ exchange rate -20.0% 056 .. 062 067 _ 073 0.79
forecast -10.0% 0.62 0.68 0.75 0.81 0.88
0.0% 0.68 0.75 0.82 0.89 0.96
10.0% 0.73 e BB BB CL-T— 1.05
20.0% 0.79 0.87 0.96 1.04 1.13

Finally, for information purposes exclusively, S&té Générale has performed a DCF valuation of EUR@ssuming that tt
7,000,000 oz production threshold at Rosebel wieldichieved 5 years earlier than anticipated.( by 2018 and not by 2023
expected) and (ii) based on the assumptions st ifoiSection 3.2.1. Please note that this calimrds purely theoretical and that,
of the date of this information note, the techniemld economic feasibility of such a scenario (ayerannual production

approximately 550,000 oz per year over 2@098 as compared to the 300,000 to 305,000 oz teghdy IAMGOLD in 2009) doe
not seem realistic. The value obtained is €1.03pare.
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34 Valuation methods retained for information purposesonly
3.4.1 Recent transactions on EURO's share ca
In December 2006, Golden Star, which held 52.68%h®fEURO share capital as at December 31, 200bapproximately 18 millio
shares of EURO representing approximately 36% oRB8l$ share capital in a series of public and peivaansactions. The 1
proceeds of the divestment totaled approximatel§ BS million, corresponding to an average sellingepof €1.26 per share (using
US$/€ exchange rate of 1.32 over the first threeksef December 2006).
The average EV/EBITDA multiples deriving from thésznsactions are as follows:
EV/EBITDA EV/EBIT
2006 2007 2006 2007
Golden Star Transactions (20( 14.5x 13.3x 16.6x 14.7
Source: brokers, companies reports
The application of these multiples to EURO's 2008 2009 metrics yielded the following results:
EV/EBITDA EV/EBIT
2008e 2009e 2008¢2009¢
Implied value per EURO share (‘éﬁ 2.60 2.93 2.81 3.10
Wona fully diluted basis — Source: brokers, companeports
Since the transactions date back to December 20@6afverage selling price wa4.26 whereas EURO's average trading pric
December 2006 was €1.4ie. a discount of 12.5%) and relate to the transfemifority stakes, Société Générale does not cor
this method relevant for valuing EURO today.
3.4.2 Trading multiples

This analogical approach consists in applying tgisen company's metrics the valuation multiplesesbsd on similar liste
companies having, inter alia, comparable sizeyitiets, profitability and gearing.

This valuation method was not retained by Sociétééeale because, to Société Générale's knowldugre, are no truly compara
companies for EURO.

Société Générale has identified a sample of patntiomparable companies with operations in thie godustry. The said compan
include (i) Canadian and Australian small and midcgold producers and (ii) North American gold doyaompanies listed below:

- Royalty companie
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Royal Gold (USA)
International Royalty (Canad
Franco Nevada (Canad
Gold Wheaton (Canad:

Oo0ooo

- Smal-sized gold producers (i.e. with enterprise valugdsw US$ 400m

European Goldfield (Canad
Alamos Gold (Canad:

High River Gold (Canad:
Kingsgate (Australia

Allied Gold (Australia)

O O0OO0OO0OOo

- Mediurr-sized gold producersi.e., with enterprise values between US$ 400m and W0B$]

Highland Gold (Australia
Centerra Gold (Canad
Golden Star (Canad
Northgate (Canad:

Great Basin Gold (Canad

O O0OO0O0oOo

However, in the absence of proof that EURO canicafd its business model over the long term andabk of truly comparab
companies to EURO in the sample (in terms of simklausiness model) Société Générale does not @arthid method appropriate
valuing EURO.

In particular, as regards royalty companies insta@ple:

- EURO has only one significant asset and consegueatinot be validly compared to other royalties panies holding variol
royalties and participation rights (Royal Gold owaggproximately 50 royalties, International Royattywns approximately ¢
royalties and Franco Nevada owns approximatelyra@alties);

- EURO's key asset is a royalty capped to a certaipuat of production (whereas the majority of roigatheld by the compan
in the sample are nol

- EURO is approximately 1/3 the size of its nearestngarable company in the sample (International Rggamarke
capitalization wa€160m on September 15, 2008); ¢

- EURO has not been active in purchasing new royadfiece the acquisition of the Rosebel Royaltyda4
Therefore the results obtained and set forth belmprovided for information purposes only.

Please note that due to the limited trading tramtord of Franco Nevada and Gold Wheaton (as a gnjdity company), the
valuation multiples have not been applied evenirifsrmation purposes. Indeed, Franco Nevada, whighed approximately 2!
royalties, has been listed only since December 2@ald Wheaton entered into two gold transactieite gold producers in June &
July 2008 but the company has yet to begin comrmakogerations; Gold Wheaton's market capitalizatsosignificantly higher the
EURO (approximately #00m as of September 15, 2008); the company's giick shows high volatility and, to Société Géres
knowledge, there is no financial analyst coveragetfe stock.
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When applying trading multiples to EURO, Sociétén&ale has implicitly assumed that EURO would hpwespects similar -
sample average, i.e. that it would be in a positreplicate its business plan and business madék long term by acquiring ott
royalties and participation rights.

The multiples retained by Société Générale argq)8 and 2009 EBITDA multiples and (ii) proven gmébable reserves multip
based on the latest information available (for gptdducers only). EV/Revenues multiples were regdubecause of significi
differences in the profitability of the comparalWempanies and EURO. EV/EBIT multiples were notdubecause of significa
differences in the depreciation policies of the panable companies and EURO. Equity Value/Net ireonultiples were not us
either because of significant differences in theel®f indebtedness of the comparable companieE£aiRIO.

The EV/EBITDA multiples of the companies in the gdenretained by Société Générale have been cadcliating publicly availab
information including annual and quarterly repoatsd the IBES consensus provided by the Datastreatabase. The estima
amount of proven and probable reserves at RoskaeSociété Générale used for valuing EURO is 5llfom ounces of gold as
June 30, 2008.

The valuation multiples of the comparable compang¢ained by Société Générale are as follows:

EV/EBITDA EV/Reserve
2008e 2009e 2008e
Small-sized Gold Producers
- European Goldfiell 11.1x 5.9x 0.04x
- Alamos Golc 7.6X 5.7x 0.27x
- High River Gold 6.7X 2.2X 0.08x
- Kingsgate 8.3x 3.0x 0.11x
- Allied Gold 9.1x 3.0x 0.12x
Medium-sized Gold Producers
- Highland Golc 9.3X 6.7X 0.08x
- Centerra Golc 2.3x 1.7x 0.08x
- Golden Sta 5.5x 3.0x 0.06x
- Northgate 1.9x 1.8x 0.12x
- Great Basin Goli Not material 9.7X 0.08x
Average 6.9x 4.3x 0.10x

Source: brokers, companies reports
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EV/EBITDA
2008e 2009e
Royalty companies
- Royal Gold 15.8x 13.5x
- International Royalt 6.2x 4.8x
Average 11.0x 9.1x

Source: brokers, companies reports

Applying the above average EV/EBITDA and proven prabable reserves multiples to EURO's metricsigiélthe following results:

Small and mediun-sized Gold Producers 0088 EV/EBITDA 0096 EV/Reserve
EURO's value per share (€) 1.23 0.94 0.67
Wona fully diluted basis — Source: brokers, companeports
Royalty companies EV/EBITDA
2008¢ 2009¢
EURO's value per share () 1.97 2.01

Wona fully diluted basis — Source: brokers, companeports

3.5 Summary results

The implied premium/discount presented by the eflfeprice of €.20 relative to the value per share obtained ftbm variou
valuation methods used is as follows:

(€/ share) | Implied premium / discount
Primary valuation methods
1/ Stock market price ¥
Spot as at August 28, 20! 0.92 +30.4%
1-month VWAP 0.94 +27.1%
3-month VWAP 0.97 +23.3%
6-month VWAP 0.99 +21.1%
12-month VWAP 1.00 +19.5%
18-month VWAP 1.00 +20.4%
Highest price over 12 months (on 10/29/ 1.16 +3.4%
Lowest price over 12 months (on 01/23/i 0.85 +41.2%
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2/ DCF
Central cas: 0.82 +46.3%
High 0.97 +23.9%
Low 0.68 +75.5%

Valuation methods retained for information purposesonly
1/ Golden Star transaction on EURO's share capite

Central casi 2.76 -56.6%
High 2.93 -59.1%
Low 2.60 -53.8%
Average selling pric- Golden Sta 1.26 -4.8%
2/ Analysis of the companies in the sample (smalhd medium-sized Gold Producers
Central cas! 1.08 +11.0%
High 1.23 -2.2%
Low 0.94 +28.3%
3/ Analysis of the companies in the sample (royaltyompanies)
Central cas! 1.99 -39.7%
High 2.01 -40.2%
Low 1.97 -39.2%

(1) Volume Weighted Average Prices on EuronextPativerages were calculated as of August 2808.

INFORMATION ABOUT THE OFFEROR

Pursuant to article 2328 of general regulation of the AMF, informationsdbsure about the legal, accounting and fina
characteristics of the Offeror shall be filed witre AMF no later than the day the Offer opens. Simébrmation, which will b
contained in a specific information document prepawy the Offeror, will be available on the AMF waite (www.amffrance.org), o
the Offeror's web site (www.iamgold.com), and &lo be available free of charge from:

- IAMGOLD Corporation: 401 Bay Street, Suite 3200, B& 153, Toronto (Ontario) Canada, M5H 2

- Société Générale: CAFI/GCM/SEG, 75886 Paris Ce@e
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RESPONSIBLE PERSONS

For the Offeror

"To our knowledge, the information contained irstimformation note is factually accurate and thex@o omission of any informati
that would alter the scope of the information poad".

IAMGOLD Corporation
Joseph Conway, President and Chief Executive Office
Gordon Stothart, Chief Operating Officer

For the presenting bank
"In accordance with article 2318 of the general regulation (réglement généraljhaf AMF, Société Générale, acting as prese
bank in relation with the Offer, confirms that te knowledge, the presentation of the Offer thhgi analyzed based on informa

provided to it by the Offeror and information reteg to the valuation of the price offered are fadly accurate and there is
omission of any information that would alter thee of the information provideti

Société Générale
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PUBLIC TENDER OFFER

FOR THE COMMON SHARES OF

EURO
Ressources.

LAUNCHED BY

PRESENTED BY

SOCIETE GEMNERALE
Corporate & Investment Banking

INFORMATION RELATING TO LEGAL, FINANCIAL, ACCOUNTIN G AND OTHER CHARACTERISTICS OF IAMGOLD
CORPORATION

AR |5 s

This document relating to other information on IAKGD Corporation (‘(IAMGOLD " or the "Company") was filed with theAutorité des
marchés financieréthe " AMFE") (the French financial services regulator) ondbetr 2, 2008, in accordance with the provisions of article
231-28 of the AMF general regulations2glement générdland article 5 of AMF instruction n°2006-07. Thiscument has been prepared
under the responsibility of IAMGOLL

Copies of this document are available on the AM¥bsite (www.amfirance.org) and on the IAMGOLD's website (www.iartgoom) an
are also available to the public free of chargenfro

- IAMGOLD Corporation: 401 Bay Street, Suite 3200, B&x 153, Toronto (Ontario) Canada, M5H 2

- Société Générale: CAFI/GCM/SEG, 75886 P@adex 18
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PRESENTATION OF IAMGOLD
General information on IAMGOLD
Corporate name: IAMGOLD Corporation.

Corporate form and applicable legislation: IAMGOLD is a federal coporation incorporated undbe Canadian Busine
Corporations Act (the " CBCA) and is a reporting issuer in all of the proviseand territories of Canada.

The shares of IAMGOLD are listed on the TorontocBtBxchange, New York Stock Exchange and BotswaoekIExchange.

Registered office: IAMGOLD's registered and principal office is ad¥4 Bay Street, Suite 3200, PO Box 153, Toronto #0o)
Canada, M5H 2Y4.

Incorporation : The Company was incorporated under the CBG#ith the name "IAMGOLD International African Mininolc
Corporation" by articles of incorporation effectiMarch 27, 1990. By articles of amendment effectiuae 23, 1995, the outstanc
common shares of IAMGOLD were consolidated on a-fonel.45 basis. By articles of amendment effective JlBy 1995, th
authorized capital of IAMGOLD was increased by treation of an unlimited number of first preferersteres (‘First Preferenc
Shares"), issuable in series, and an unlimited numbesesfond preference shares (" Second PreferencesShaissuable in serie
and the "private company" restrictions were deleBadarticles of amendment effective June 27, 199& nhame of the Company v
changed to "IAMGOLD Corporation”. By articles of algamation effective April 11, 2000, the Companyatgamated with its the
wholly-owned subsidiary, 3740781 Canada Ltd. (fatgn&35931 Alberta Ltd.). By articles of amalganoati (the " Articles of
Amalgamation™) effective January 1, 2004, the Company amalgadhatith its then whollyswned subsidiary, Repadre Cag
Corporation.

IAMGOLD's Articles of Amalgamation are availablerfimspection at IAMGOLD's registered office. In dilth, IAMGOLD's annue
report which includes IAMGOLD's audited consolidhténancial statements for the year ended 31 Deeerid07 and unaudit
interim consolidated financial statements for theeé-month periods ended March 31, 2008 and Jun2@®® and for the sirsontt
period ended June 30, 2008 are publicly availablSBDAR at www.sedar.com.

Corporate purpose: Pursuant to the constating documents of IAMGOLHi&re are no restrictions on the business IAMGOL&Y
carry on. Currently, IAMGOLD is engaged primarily the exploration for, and the development and petdn of mineral resour
properties throughout the world.

Financial year : IAMGOLD's financial year ends each year on 31 &nber, its latest financial year ended on 31 Deezr2bB07. A
of the date of this document, IAMGOLD's latest aediconsolidated financial statements, are thosthéofinancial year ended on
December 2007 and IAMGOLD's latest unaudited imeronsolidated financial statements are thosehthreemonth periods end:
March 31, 2008 and June 30, 2008 and for the sirtinperiod ended June 30, 2008.

Group structure chart

A structure chart of the significant subsidiariéshe IAMGOLD Group is set forth below.
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General information on IAMGOLD capital

Share capital

IAMGOLD has 295,623,329 common shares issues anstamding (the " Common Shar&s Its share capital amounts to L
1,655,485,352.

IAMGOLD is authorized to issue an unlimited numloérFirst Preference Shares, an unlimited numbe$aifond Preference She
and an unlimited number of Common Shares, of wii8B,623,329 Common Shares and no First Preferehaee$§ or Secol
Preference Shares were issued and outstandinglaseaB0, 2008.

Each Common Share entitles the holder thereof éovarte at all meetings of shareholders other thaetimgs at which only holders
another class or series of shares are entitledt E¥ach Common Share entitles the holder thesedfect to the prior rights of t
holders of the First Preference Shares and the nBeBwoeference Shares, to receive any dividendsadetlby the directors
IAMGOLD and the remaining property of IAMGOLD upalissolution.

Major shareholders

As of September 29, 2008, the only shareholderihgldnore than 5% of IAMGOLD's shareholding is FitlelManagement «
Research, which holds, at such date, approxim&&9% of the Common Shares. No arrangements haae dgered into betwe
Fidelity Management & Research and IAMGOLD (or itenagement) and this shareholder does not holdspagific rights in th
Company.
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1.3.3 Dividend policy
The following table outlines the dividends declaped common share of the Company for the Comp&gfsmon Shares for the th
most recently completed financial years:
In US$ 2007 2006 2005
Dividend per Common Sha 0.06 0.06 0.06
IAMGOLD maintains a dividend policy with the timingayment and amount of dividends paid by IAMGOIldshareholders to
determined by the directors of IAMGOLD from timetime based upon, among other things, the cash flesults of operations a
financial condition of IAMGOLD, the need for fundis finance ongoing operations and development,ceapbn and capital projec
and such other business considerations as thdalseaf IAMGOLD may consider relevant.
14 Corporate governance
141 Overview of corporate governance rules

Strong, effective corporate governance practice® leen a focus of the board of directors of IAM@D&ince its inception. Tl
directors of IAMGOLD are committed to maintaininggh standards of corporate governance for the properation of the busine
of IAMGOLD and the effective protection of the indsts of all of its stakeholders.

Board of Directors
Independence
IAMGOLD's board currently consists of 12 directofse board can and does act independently of mamage

The board itself (or through its Corporate Govemsai€ommittee) reviews, among other things, direttoglationships with tr
Company and its subsidiaries to determine the iadéence of Board members. After consideration Idfuginess, family and not 1
profit relationships among the directors and thepOmtion and its subsidiaries, the Board deterdhirtbat all current directors
IAMGOLD, other than Mr. Conway (President and CHiedecutive Officer) (.e., 11 directors out of 12), have no direct or indi
material relationships with IAMGOLD which could semably interfere with the exercise of their indsgent judgment.

Pursuant to applicable securities laws and stockange rules, a director will be considered to havenaterial relationship” wi
IAMGOLD if:

(A) (1) the director is, or has been within the last thyears, an employee or executive officer of IAMGOLdiher than employme

as an interim chief executive officer; or (2) ammediate family membe'rof the director is, or has been within the lasethyears, ¢
executive officer of IAMGOLD, other than employmex# an interim chief executive officer;

An "immediate family member" includes a person’sigge, parents, children, siblings, mothers ancefatin-law, sons and daughters-

in-law, brothers and sisters-in-law, and anyonégothan employees of either the person or theope&rsmmediate family membe
who shares such perssmome. However, individuals who are no longer irdiate family members as a result of legal separati
divorce, or those who have died or have becomeamitated, need not be considet
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(B) the director (or an immediate family member emptbgs an executive officer) received more than CAN®GO during any 12-
month period within the last three years in dimtinpensation from IAMGOLD, other than (a) direcamd board committee fees
fixed amounts of compensation under a retiremean mr other forms of deferred compensation for rpservice (provided su
compensation is not contingent in any way on camihservice) and (b) compensation for acting aggmim chief executive or
part-time chair or vice-chair of the board or amatd committee;

(C) (1) the director (or an immediate family member) isuarent partner of a firm that is IAMGOLB'internal or external auditor;
(2) the director is a current employee of suchrm;fior (3) the director has an immediate family rbemwho is a current employee
such a firm and who participates in the fim@udit, assurance or tax compliance (but not amning) practice; or (4) the director
an immediate family member) was within the laste¢hyears a partner or employee of such a firm ardopally worked c
IAMGOLD’s audit within that time;

(D) the director (or an immediate family member) ishas been within the last three years, employethaxecutive officer of anott
company where any of IAMGOLD’s present executivetha same time serves or served on that compaigyrhpensation committe
or

(E) (1) the director is a current employee of a compaay has made payments to, or received paymearts IAMGOLD for propert
or services in an amount which, in any of the thste fiscal years, exceeds the greater of US$llomibr 2% of such company’
consolidated gross revenues; or (2) an immediatélffanember of the director is a current executbficer of a company that h
made payments to, or received payments from, IAMGQGd&r property or services in an amount which, ity af the last three fisc
years, exceeds the greater of US$1 million or 2%swth compang consolidated gross revenues (for this subsedi)nonly
contributions to tax exempt organizations shallb®tonsidered payments).

In addition, a director shall not serve on the awdimmittee if (1) the director is an affiliatedrpen of IAMGOLD or any of it

subsidiary entities or (2) the director receiveideatly or indirectlyz, any consulting, advisory fees or other compemgdte fron
IAMGOLD or any subsidiary entity, other than (ayeditor and board committee fees and fixed amouhtompensation undet
retirement plan or other forms of deferred comptosdor prior service (provided such compensai®not contingent in any way
continued service), and (b) compensation for acs@art-time chair or vice-chair of the board my hoard committee.

IAMGOLD’ s board of directors maintains the ability to fuowctindependently of management by following sev@dlicies an
procedures:

« there are no members of management on the boatuleators other than Mr. Conway (President and fOBiecutive Officer ¢
IAMGOLD);

2 Indirect acceptance of compensation includes patsném (i) a spouse, minor children or stepchildren adult children ¢
stepchildren sharing a home with the member ofatlidit committee; or (i) an entity (1) in which theember of the audit committ
is a partner, member, officer such as a managiregtdir occupying a comparable position, or exeeutifficer, or occupies a simi
position (except limited partners, namnaging members and those occupying similar positwho, in each case, have no active
in providing services to the entity) and (2) whigtovides accounting, consulting, legal, investmigamking or financial adviso
services to IAMGOLD
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« when appropriate, members of management, incluthi@dPresident and Chief Executive Officer, arepresent for the discussi
and determination of certain matters at meetingh@board of director:

- the President and Chief Executive OffieeCompensation is considered and recommendeds ialisence, by the Compensa
Committee at least once a year; i

« in addition to the standing committees of the boafrdirectors, independent committees are appoifitad time to time whe
appropriate

Directors who are also officers of IAMGOLD or any its subsidiaries, or executive directors, recaigeremuneration as directc
Also, all members of the Audit Committee are "indegent” as such term is defined in the rules of Gamadian Securiti
Administrators, the United States Sarbanes OxleyoA2002 and the New York Stock Exchange with eespo audit committees.

Dissociation of functions of CEO and Chairman of ¢hBoard

At IAMGOLD, the roles of (i) President and Chief &utive Officer and (ii) Chairman of the board afedtors are separate and
exercised by two distinct individuals. Mr. Conwag, President and Chief Executive Officer of IAMGQLias responsibility over t
day to day operations of IAMGOLD. The Chairman bé tboard of directors, Mr. Pugliesefesponsibilities include presiding
directors meetings and shareholdargetings, ensuring that the board of directors w@& a cohesive team and acting as li
between the board of directors and managementdf3@LD.

Meetings and In Camera Sessions

IAMGOLD's board of directors held 13 meetings i020The board has not established any minimum @digse level for board a
committee meetings however, attendance is a driéiament for directors to perform their duties aedponsibilities. The boe
expects directors to attend all regular board amdnoittee meetings (in person or by phone) unlassigistances make it impossible
do so and attendance is considered in director mation. In 2007, the average presence rate fordboeretings was approximat
97% and the average presence rate for committee8ngs was approximately 92%.

The Audit Committee meets at least every quarteretoew, among other things, IAMGOLD's financiabt&ments and relat
disclosure documents. The other committees of tie@domeet at least once each year or more frequasttleemed necessary by ¢
committee.

The frequency of meetings and the nature of meetgendas depend on the nature of the businesdfaird ahich IAMGOLD face
from time to time. The board's policy is to hatdcamerameetings at the end of each board and committeéingee

During any board and committee meeting, any indéeendirector may request that members of managenotibe present for all
part of the meeting. Also, at the end of reguladheduled board and committee meetings, indepenlitectors have the opportur
to meet without management being present. Tiresamerasessions promote open discussions among indepebdard member
During such sessions, independent directors adanesters such as the Chief Executive Officer's grarnce, compensation ¢
succession, board and committee performance andsamsitive transaction, agreement or other mabearing 2007, independe
directors heldn camerasessions at the end of each board and committegngeethout any representatives of managementd
present. Also, the Audit Committee holds, during theeting on the annual financial
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statements, a closed session with IAMGOLD's exteanditors to allow them to discuss openly theinwel audit of IAMGOLD'
year-end financial statements. Committee chairmeggont to the board on their committe@'s camerasession discussion at
following board meeting. The board and committeairhen communicate to management, as needed, ghksref matters discuss
in in camerasessions

Board Role and Responsibilities

The roles and responsibilities of the board areosétin applicable laws and regulations as welinasorporate policies. The boat
duties and responsibilities are to supervise theagement of the business and affairs of IAMGOLD] &mact with a view towar:
the best interests of IAMGOLD. In discharging gsponsibilities, the board oversees among othegshithe following matters:

« ensuring the integrity of the President and Chieédtitive Officer and other executive officers ahd treation of a culture
integrity throughout IAMGOLD

» the adoption of a strategic planning process of @®LD which takes into account the opportunities egkl of the busines:

« identifying the principal risks of IAMGOLD's busiag and ensuring the implementation of approprigstems to manage the
risks;

« succession planning, including appointing, trainémgl monitoring senior manageme

« setting a communications policy for IAMGOLD to flt@te communications with investors and otherriested parties

« the integrity of AMGOLD's internal control and megement information systems; and

» the development of IAMGOLD's approach to corpogdeernance

The board discharges its responsibilities direatlg through its committees.

Code of Business Conduct and Ethics

The board has adopted a Code of Business Condddtthics (the " Codé) for the directors, officers and employees of IG@LD
and its subsidiaries. Any narempliance with the Code is to be reported confidéiy to IAMGOLD's General Counsel or throt
IAMGOLD's anonymous and confidential Compliance &#ipg System. The officers of IAMGOLD conduct aisdio test complian:

with the Code to ensure all employees become thygiufamiliar with the Code and acknowledge theipggort and understanding
the Code. A copy of the Code may be accessed ord@ND's website at www.iamgold.com.

The Code establishes guidelines setting forth theza behavior required from every director, officand employee of IAMGOLI
including, but not limited to, conflicts of inteteprotection of assets, confidentiality and respdéche law.

The Code provides that directors, officers and eygss must avoid conflicts of interest, both rewl perceived. In practice, shoul
director have a material interest or otherwiserba conflict of interest as regards a proposedsaetion or agreement considerec
the board, he must disclose his conflict of inteyesid withdraw from any discussions, assessmetiéasion related to the partict
transaction or agreement, including voting thereon.
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The board has adopted a Compliance Reporting Peltugh establishes procedures for the receipt ofiglaints and concerns
employees regarding accounting and auditing matteemy improper activity within IAMGOLD. Writtenral verbal reports may
directed confidentially and anonymously to eithke tChair of the Audit Committee or the Chair of t@erporate Governan
Committee. Employees may also utilize an exterrmhfliance Hotline administered by a third party.

Committees of the Board

All committees are created by the board and regwectly to it. There are currently four standingmmmittees of the board: t
Corporate Governance Committee, the Audit Committee Compensation Committee and the Environmadeslth and Safe
Committee. All committee members are appointedhgytioard. Mr. Conway, President and Chief Execubificer of IAMGOLD,
the only director who is not independent, is note@mber of any committee of the board. The Chairofaan committee is selected
the board among the members of the relevant coemnith committee may, at IAMGOLD's expense, retdéi@ services of su
independent advisors as it may deem useful or sacgi carrying out its mandate. The role andoasjbilities of each committee i
set out in written mandates, which are reviewedialiy by the relevant committee to ensure theyertfbest practices and complia
with regulatory requirements.

Audit Committee

The Audit Committee consists of four independen¢atdrs. The general mandate of the Audit Commitide review and, if deem
appropriate, recommend the approval of IAMGOLD'swal and quarterly consolidated financial statesieand related disclost
documents, to the board, and more particularlyer@dAMGOLD's financial reporting process, intergahtrol system, managemen
financial risks and the audit process of finanoi&rmation.

The Audit Committee reviews the general policiebrsiited by IAMGOLD's management in connection withancial reporting ar
internal control and deals with all matters relgtthereto. Based on its review, this committee rmakeommendations to the boi
Finally, the Audit Committee ensures that the exdbrauditors are independent visdia-management of IAMGOLD and makes
recommendations regarding their nomination forehsuing year.

All members of the Audit Committee are financialiterate and Audit Committee Financial Experts witthe meaning of the L
Sarbane®©xley Act of 2002. In considering criteria for detenation of financial literacy, the board looksthe ability to read ar
understand financial statements of IAMGOLD. In ddesing criteria for determination of accountingretated financial expertise, 1
board looks at familiarity with emerging accountisgues, past employment experience in financeayuating, requisite professio
certification in accounting, or any other compaeadkperience or background which results in théviddals' financial sophisticatio
including being or having been a chief executiviicef, a chief financial officer or having held aher senior officer position of .
entity with financial oversight responsibilities.

The charter of the Audit Committee was specificalgproved by the board, and is reviewed annuallyshyl committee. A
modifications to the charter are submitted to tbert for approval.

The Audit Committee met seven times during therfoial year ended December 31, 2007. The membeteohudit Committee ar
at the date hereof: John E. Caldwell (Chairmargnd&ndré Elie, Stephen Freedhoff and Mahendra Naik.
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The Audit Committee has adopted a policy to prerapp permitted nomudit services to be performed by the Company'srea
auditors. This policy delegates to the Chairmarnhef Audit Committee the power to authorize, upoquest from management,

external auditors to perform certain services fbiclr fees are estimated not to exceed CAN$25,0Ghdgdement must report to

Audit Committee on a quarterly basis on the aowliting services performed by the external augijtat which time the Auc
Committee ensures that the provision of such wedompatible with maintaining the external auditordependence.

Environmental Health and Safety Committee

The Environmental Health and Safety Committee atagif four independent directors. The objectivéhefEnvironmental Health a
Safety Committee is to assist the board in fulfglits responsibilities in respect of environmeritaélth and safety and commui
matters at all projects and properties of IAMGOLe mandate of the committee is to oversee thelolevent and implementati
of policies and best practices of IAMGOLD relatitgythe environmental health and safety and communétters and complian
with applicable laws and regulations in differamntigdictions around the world.

The Environmental Health and Safety Committee raet fimes during the fiscal year ended on Decer8¢2007. The members
the Environmental Health and Safety Committee &ve:Robert Dengler (Chairman), Peter C. Jones, Joh8haw and Guy (
Dufresne.

Corporate Governance Committee

The Corporate Governance Committee consists ofetlimdependent directors and is responsible for Idpireg and reviewin
IAMGOLD's approach to governance issues and matiédre Corporate Governance Committee's resportBilinclude reviewin
IAMGOLD's corporate governance policies and pragjcdeveloping IAMGOLD's approach to corporate goapce issues a
practices, preparing and recommending to the badiStatement of Corporate Governance Practicebétmcluded in IAMGOLD!
management information circular; assisting the #dayr identifying individuals qualified to becomedsd members and member:
board committees; reviewing the board's committaed’ directors' effectiveness; reviewing the semanagement organization :
reporting structure; reviewing with the Chief Extea Officer the essential elements of successitanrpng; advising ar
recommending orientation and education program&éev directors; and reviewing the size and comjorsibf the board to ensure
can function efficiently.

The Corporate Governance Committee met three toeisg the year. The members of the Corporate Garere Committee al
Donald K. Charter (Chairman), Derek Bullock and &ih D. Pugliese.

Compensation Committee

The Compensation Committee consists of three inudg@ directors. Its role and responsibilities e, but are not limited
administering the Share Incentive Plan; reviewipggparing and recommending for approval to the daar an annual basis -
"Report on Executive Compensation" for inclusion I®MGOLD's management information circular; devehgp an executiv
compensation strategy to attract and retain senaragers and to motivate them to achieve supersuits; reviewing and apprais
the performance of the executive officers; andewiung the adequacy and form of the compensatiatire€tors.
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The Compensation Committee met eight times durlmg year ended December 31, 2007. The members o tmepensatic
Committee are: Peter C. Jones (Chairman), Donaldhérter and William D. Pugliese.

1.4.2

Administrative, management, and stipery bodies and senior management

14.2.1 Directors

As of the date hereof, the list of IAMGOLD's direct is as follows:

Name Country of residence Principal occupation Director since

\WILLIAM D. PUGLIESE (1) (3) IAurora, Ontario, Canac [Chairman of the Compar 1990

DEREK BULLOCK (1) Bobcaygeon, Ontaric Mining Consultan 1994
Canade

JOHN E. CALDWELL (2) Toronto, Ontario, Canac [President and Chief Executive Officer of SM' 2006

Corporation Limitec

DONALD K. CHARTER (1) (3) Etobicoke, Ontari¢Corporate Director and President, 3Cs Corpor, 2003
Canade (private company

JOSEPH F. CONWA)\ Toronto, Ontario, Canac [President and Chief Executive Officer of the Comyp 2003

\W. ROBERT DENGLER (4 )Aurora, Ontario, Canac |Corporate Directo 2005

GUY G. DUFRESNE (4 Boucherville, Québec  [Engineer and Corporate Direct 2006
Canads

JEAN-ANDRE ELIE (2) Town of Mount Royal, |Lawyer and Corporate Director 2006
Québec, Canac

STEPHEN FREEDHOFF (Z [Toronto, Ontario, Canac [Chartered Accountant, S-Employed Consultar 2005

PETER C. JONES (3) ( Toronto, Ontario, Canac|Management Consultant and Corporate Dire 2006

MAHENDRA NAIK (2) Markham, Ontario Chartered Accountant and Chief Financial Office 2000
Canade Fundeco Inc. (private investment compa

JOHN SHAW (4) Sydney, New Sout Geological Engineer and Corporate Direc 2006
\Wales, Australi

(1) Member of the Corporate Governance Committee

(2) Member of the Audit Committee
(3) Member of the Compensation Committee
(4) Member of the Environmental, Health and Sa@ynmittee

Each director will, unless he resigns or his ofti@eomes vacant for any reason, hold office unéldlose of the next annual mee

of shareholders or until his successor is electeappointed.

1.4.2.2 Executive officer

The current list of IAMGOLD's executive officersas follows:

Name

Title

JOSEPH F. CONWA)
CAROL BANDUCCI

P. GORDON STOTHART
MICHAEL DONNELLY

President and CE!

Chief Financial Office

Chief Operating Office

Senior Vice President, Exploratis

ROSS GALLINGER

JOHN McCOMBE

DENIS MIVILLE -DESCHENES
PAUL B. OLMSTED

LARRY E. PHILLIPS

JANET WILKINSON

Senior Vice President, Health, Safety and Sustditel

Senior Vice President, Afric

Senior Vice President, Project Developm

Senior Vice President, Corporate Developn

Senior Vice President, Corporate Affairs and CoapoSecretar
Senior Vice President, Human Resout
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1.4.3 Auditors

KPMG LLP

Suite 3300

Commerce Court West
199 Bay Street
Toronto, Ontario

M5L 1B2

Canada

15 Employees

As at December 31, 2007, the Company employed ajpadely 2,750 individuals and approximately 70@tractor-employees.

2. BUSINESS OVERVIEW AND INVESTMENTS
2.1 Business overview
211 Main activities

IAMGOLD is the holding company of a group of compmthat is engaged primarily in the exploration ind the development ¢
production of, mineral resource properties throughibe world.

Through its holdings, IAMGOLD has interests in wai$s operations and exploration properties as weld aoyalty interest on
property that produces diamonds. As at the datedielAMGOLD's principal holdings are the following

(@ a 100% interest in IAMGOLDRuébec Management Inc., the owner of the miningdsan the Province of Québec, Canad:
which the Doyon and Mouska gold mines (the Doyod Btouska gold mines constituting the " Doyon Dieisi’) and the
Sleeping Giant gold mine are located. IAMGOIQ€bec Management Inc. also owns the leases iRrthénce of Québec
which is located the Niobec mine. IAMGOI-Québec Management Inc. is the operator of each maneed above

(i)  an indirect 95% interest in Rosebel Gold Mines Nthé owner of the mining rights and assets commgishe Rosebel gc
mine, in Suriname, and manager of the operaticere#t;

(iii) an indirect 38% interest in La Société d'Exploftatdes Mines d'Or de Sadiola S.A., the owner ofrtiirging rights for the minir
permit area in Mali on which the Sadiola gold minéocated;

10



(iv)

v)

(vi)
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an indirect 50% interest in Sadiola Exploration lteéd which holds an 80% interest in Yatela Explibdita Company Limitec
the owner of the mining rights for the mining permiea in Mali, immediately to the north of the ®éa Mining Permit, o
which the Yatela gold mine is locate

an indirect 18.9% interest in Gold Fields Ghanaitéoh the holder of the mineral rights to the Tagkeoncession in Ghana
which the Tarkwa gold mine is locate

an indirect 18.9% interest in Abosso Goldfields lted, the holder of the mineral rights to the Damaoncession, which
contiguous with the Tarkwa concession in Ghanaanalhich the Damang gold mine is locat

(vii) an indirect 100% interest in Mupane Gold Miningy{Ritd., the owner of the mining rights for the rimig permit area in Botswana
which the Mupane gold mine is locats

(viii) an indirect 100% interest in the Camp Caiman ptajeErench Guiane

(ix)
x)

(xi)

an indirect 100% interest in the Quimsacocha ptdjbe "Quimsacocha Proje") , an exploration project in Ecuadt

an indirect 100% interest in La Arena S.A., the emof the mining concessions of the La Arena pitdje®eru (the 'La Aren
Project"), which interest IAMGOLD has agreed to sell pumstito an agreement dated March 5, 2008, as amendtkdRic
Alto Mining Limited (" Rio Alto ");

an indirect 100% interest in IAMGOLD Tanzania Ligdt the owner to the prospecting and mining licerisethe Buckre:
exploration project in Tanzania (thiBuckreef Projec"); and

(xii) a 1% royalty on the Diavik diamond property locaitethe Northwest Territories, Canat

2.1.2

(iii)

Recent developments

@)

(ii)

Effective March 22, 2006, the Company completedusiriess combination transaction with Gallery Goinhited (" Gallery
Gold"). Prior to the completion of the transaction, gracipal assets of Gallery Gold consisted of ragirect 100% interest
the Mupane gold mine and an indirect 75% to 80%rést in the Buckreef Proje

On April 26, 2006, the Company announced the shiis portfolio of eleven gold royalties to Batfi@ountain Gold Exploratic
in consideration of US$ 13.8 million in cash, a @Sillion convertible debenture and 12 million BatMountain shares, t
whole having an aggregate value of US$21.8 mill

Effective November 8, 2006, the Company acquiredniiar Inc. (" Cambior") by amalgamating a whol-owned subsidiar
IAMGOLD-Québec Management Inc., with Cambior purgua the terms of a coustanctioned arrangement. Prior to the compli
of the transaction, the principal assets of Cambarsisted of an indirect 95% interest in the Res&wld Mine, a 100% interest
the Doyon Division comprised of the Doyon and Mauglld mines, a 100% interest in the Sleefignt Gold Mine, a 100% intert
in the Niobec Mine and an indirect 100% intereghiem Camp Caiman Proje

11



(iv)

v)

(vi)
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With the acquisitions of Gallery Gold and Cambithie Company became a mine operator and the temgéskapublich-tradec
gold company in the world with an annual productiate of close to one million ounc¢

Effective March 21, 2007, the Company sold its 70f&rest in Omai Bauxite Mining Inc. and its 100%eirest in Om:
Services Inc. to Bosai Minerals Group Co. Ltd. (@sBi Minerals") for cash proceeds of US$28.5 million. Bosai Made
assumed US$17.7 million of th-party debt as part of the transacti

On January 31, 2008, the permits necessary to coweneonstruction of the Camp Caiman project in EmeBuiana were n
granted. This was despite the fact that IAMGOLTfifleld all of the technical, environmental and legaguirements, includir
full and open public hearings and consultationsdifidnally, the project had received a positivep@sse from the releve
authorities, as well as a positive recommendatiomfthe CODERST, a government appointed commitestgded to revie
such projects. On March 13, 2008, IAMGOLD met witle President of France. The implementation of\a framework fo
mining in French Guiana is expected to be in plremining in 2008. The President agreed to furttiedogue regardir
IAMGOLD's interests in the region and to considrreasonable alternatives for mining projects lie future. All existin
exploration permits remain in effect. The Compawytmues to explore all development opportunitisswaell as availab
remedies

(vii) Effective February 27, 2008, the Company sold 4%3nterest in the Nyakafuru joint venture to Res®IMining (Tanzania) Limite
(" Resolute™) for US$6.0 million in shares of Resolute and etamed US$10/0z royalty on additional ounces disoed an
attributable to the Company's former interest cdptean amount of US$3.75 millio

(viii) IAMGOLD announced on May 8, 2008 that it had erdeito an agreement for the sale of its La Arenajdet to Rio Alto it
consideration for cash proceeds of US$47.55 millind a 5.5% interest in Rio Alto. In light of infoation from Rio Altos financia
advisors on raising funds for the transaction, IAGID and Rio Alto are considering different finarcsructures to conclude t
transaction for the same aggregate considere

2.2

221

(ix)

In April 2008, IAMGOLD announced that a mandate hasn passed by the Constituent Assembly in Ecuhdbmay result i
the suspension of largesale mining exploration projects in the country 380 days. IAMGOLD continues to closely mon
the situation and to seek clarification from auities of any potential impact on its Quimsacocheajé&ut located in Ecuadc
IAMGOLD is committed to working with the governmeahd people of Ecuador to achieve a modern, sadtkrmining
industry, which will play an important role in tHature growth of the country. While the mandates head an impact «
IAMGOLD's activities in Ecuador, it has no impact ®AMGOLD’s gold production (since the Quimsacocha Projectoi
currently in production)

Production, Mineral Reserves and Resource

Production

The following briefly outlines the current produgioperations of IAMGOLD:

12
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i) Doyon Division: the Doyon Division, in which IAMGOLD indirectlywans 100%, consists of two underground mines situitehe

prolific Cadillac-Bousquet gold belt in the Abitibégion, Québec (Canada). At the Doyon gold mihe,mining method used is sub-

level stoping with backfill while at the Mouska doinine, shrinkage stoping is used. All ore extradtem the Doyon Division
currently processed on site. Based on mineral vesas at December 31, 2007, only the Mouska gaie i expected to continue
operation until 2010.

The following table indicates operating informatimn the Doyon Division for the periods indicated:

DOYON DIVISION 2008 (6 months 2007 2006™
Ounces (Au 58,000 131,000 153,000
Tonnage milled (tonne: 239,000 642,000 864,000
Grade milled (g Au/t 7.8 6.6 5.8
Recovery (% 96 96 95

(€))

Effective November 8, 2006, the Company inthrexcquired 100% of the Doyon Division. From Nobem8 to December 2

2006, the Doyon Division produced 23,000 ouncegotif at a cash cost of US$451 per ounce.

ii) Sleeping Giant gold mine The Sleeping Giant mine, in which IAMGOLD inditBcowns 100%, is a conventional undergra
mine located 80 kilometres north of Amos, Québean@@a). The mining method at Sleeping Giant ismkhge and room and pil
stoping. Mine access is by a 1,060-metre deep.dDadtis treated in a 9Q@nnes per day mill that uses the CIL process. Slkeepin
Giant mine is expected to continue in operatioril timt end of 2008.

The following table indicates operating information the Sleeping Giant mine for the periods intéda

SLEEPING GIANT GOLD MINE 2008 (6 months 2007 2006
Ounces (Au 42,000 67,000 46,000
Tonnage milled (tonne: 106,000 170,000 133,000
Grade milled (g Au/t 12.7 12.5 11.0
Recovery (% 97 97 97

@ Effective November 8, 2006, the Company indireatquired 100% of the Sleeping Giant mine. Froravémber 8 t
December 31, 2006, the Sleeping Giant mine prod8d#@D ounces of gold at a cash cost of $446 peceu

iii) Mupane gold mine The Mupane gold mine, in which IAMGOLD indirectiwvns 100%, consists of an open pit mining open
located in the eastern part of Botswana roughlkiBimetres southeast of the town of FrancistowrncBssing at Mupane is dc
through conventional CIL plant to recover gold.eTplant has been designed at a nominal throughguganillion tonnes per annt
for oxide ores.

The following table indicates operating informatimn the Mupane gold mine for the periods indicated

MUPANE GOLD MINE 2008 (6 months 2007 2006™
Ounces (Au 45,000 86,000 65,000
Tonnage milled (tonne: 499,000 909,000 692,000
Grade milled (g Au/t 3.4 3.5 3.3
Recovery (% 83 85 89

@ )Effective March 22, 2006, the Company indirecthned 100% of the Mupane gold mine.

13
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iv) Tarkwa gold mine The Tarkwa gold mine, in which IAMGOLD holds aB.2% interest, is a conventional open pit oper:
located in southwestern Ghana, about 300 kilomdigesoad west of Accra, the capital. At Tarkwa, thene currently utilizes
combination of conventional heap leach techniques @nventional CIL processing to recover gold. dshen the June 20, 2C
mineral reserve statement, the Tarkwa gold mimx@cted to continue in operation until 2021.

The following table indicates operating informatimn the Tarkwa gold mine for the periods indicated

TARKWA GOLD MINE @ 2008 (6 months 2007 2006
Ounces (Au 334,000 657,000 721,000
Tonnage processed (tonn 11,233,00( 22,338,00( 22,153,00(
Grade processed (g Au 1.15 1.1 1.3

D The Company’s 18.9% interest in Tarkwa represe2#s@00 ounces in 2007 and 136,000 ounces in 2006.

v) Damang gold mine The Damang gold mine, in which IAMGOLD holds a8.9% interest, is a conventional open pit oper:
located in southwestern Ghana, about 280 kiloméitye®ad west of Accra, the capital. The plant ipaventional twestage grindin
circuit, with pebble crusher and gravity concemndrat followed by a CIL recovery process. The averdgroughput of the plant
currently 14,000 tonnes per day or 5 million tonpesannum. Based on the June 30, 2007 mineralveestatement, the Damang ¢
mine is expected to continue in operation untiluzam 2013.

The following table indicates operating informatimn the Damang gold mine for the periods indicated

DAMANG GOLD MINE 2008 (6 months 2007 2006
Ounces (Auf? 103,000 179,000 218,000
Tonnage milled (tonne: 2,291,00C 4,852,00( 5,300,00C
Grade milled (g Au/t 1.5 1.2 1.4
Recovery (% 94 93 93

D The Company’s 18.9% interest in Damang represgéh800 ounces for 2007 and 41,000 ounces for 2006.

vi) Sadiola gold mine The Sadiola gold mine, in which IAMGOLD indiregtbwns 38%, consists of an open pit mining operg
associated CIP processing plant, townsite andgtrfreture at Sadiola, in Mali. The Sadiola arelésited in the extreme west of
Republic of Mali, West Africa near the Senegal/Madirder, approximately 70 kilometres south of Kaybe regional capital. Tl
processing plant consists of two identical paraligduits, collectively capable of treating approzialy 5.3 million tonnes of saprol
ores per year.
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The following table indicates operating informatimn the Sadiola gold mine for the periods indicate

SADIOLA GOLD MINE 2008 (6 months 2007 2006
Ounces (Auf? 215,000 369,000 499,000
Tonnage milled (tonne: 1,989.00(C 4,157,00C 4,800,00(
Grade milled (g Au/t 4.2 3.7 3.9
Recovery (% 79 78 86

D The Company’s 38% interest in Sadiola repres&d@000 ounces in 2007 and 190,000 in 2006.

vii) Yatela gold mine: The Yatela gold mine, in which IAMGOLD indirectlpwns 40%, is a conventional open pit mine loc

immediately north of the Sadiola gold mine. Thegess plant consists of a standard heap leachiilgyfac

The following table indicates operating informatimn the Yatela gold mine for the periods indicated

YATELA GOLD MINE @ 2008 (6 months 2007 2006
Ounces (Au 80,000 301,000 352,000
Tonnage crushed (tonne 1,425,00C 3,079,00C 3,205,00(
Grade crushed (g Au/ 2.0 3.3 4.1

D The Company holds a 40% interest in Yatela reprisg 120,000 ounces in 2007 and 141,000 ounc2e(ds.

viii) Rosebel gold mine The Rosebel property, in which IAMGOLD indirectbywvns 95%, is located in Suriname, South Ame
approximately 100 kilometres south of the city af&naribo, the capital of Suriname. The mine i®rventional open pit operati
with processing facilities on site.

The following table indicates operating informatimn the Rosebel gold mine for the periods indidate

ROSEBEL GOLD MINE® 2008 (6 months 2007 2006
Ounces (Au 154,000 276,000 301,000
Tonnage milled (tonne: 3,933,00( 7,705,000 7,709,00C
Grade milled (g Au/t 1.3 1.2 1.3
Recovery (% 93 93 93

@ Effective November 8, 2006, the Company indiyeatlquired 95% of the shares of RGM. The productitiibutable to th
Company in 2006 subsequent to November 8, 2008,00@ ounces of gold and the production attributatol the Company in 2007
262,000 ounces of gold.

ix) Niobec mine: The Niobec mine, in which IAMGOLD indirectly own$00%, is a conventional underground mine loc
15 kilometres northwest of Chicoutimi, in Simard
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Township, Québec (Canada). The Niobec Mine is tig North American source of pyrochlore (the prisnarobium ore) in operatic
and one of three major producers of niobium. Niobig mainly used in special alloys in the steeldusepipelines, the automob
industry and structures, as it enhances impaactgineas well as wear and corrosion resistance. dtso used in the manufacturing
superconducting magnets, and in medical applicatiuich as the design of artificial joints and paaiearns.

222 Mineral Reserves and Resources
2221 Mineral Reserves and Resources as at Decembei0BZ,
Except as indicated below, in the following talbleported mineral reserves and resources have ksmnated by the Compary’
technical personnel for each property in accordamitk definitions and guidelines adopted by the &han Institute of Mining
Metallurgy and Petroleum (CIM "Standard on Miner&esources and Reserves"), and available on its itgels
http://www.cim.org/mainEn.cfm. Mineral reservesiaesources for the Sadiola, Yatela, Tarkwa, DansantjMupane gold mines &
the Buckreef Project have been estimated in acoocsdavith or reconciled to the definitions for thestralian Code for Reporting
Mineral Resources and Ore Reserves. Mineral reseamd resources at Doyon, Mouska, Sleeping GiamseBel, Camp Caim:
Quimsacocha, La Arena, Westwood and Grand Duc bega estimated in accordance with the Canadiaroh&dtinstrument 43:01
Unless otherwise indicated, mineral reserves wstienated using a lontgrm gold price assumption of $600/0z in 2007 aridena
resources were estimated using a gold price assompit$700/0z. Unlike proven and probable mineeskerves, mineral resources
all categories) do not have a demonstrated econaiatidity.
Please note that United States securities regylatmuirements permit only the disclosure of thaseeral deposits that can
economically and legally mined, similar to the Cdiaa use of the term reserves, and apply diffestaridards to the determinatior
reserves. With respect to disclosure pursuant itedrStates laws, investors are urged to consMtGOLD's Annual Report on For
40-F filed with the United States Securities andhlange Commission.
MINERAL RESERVES AND RESOURCES @ @ )
December 31, 200
Attributable
Tonnes Grade Ounces Contained
GOLD OPERATIONS (000) (g Aul/t) Contained (02) Ounces
Tarkwa (18.9%)
Proven Reserves 147,400 1.3 6,154,000 1,163,000
Probable Reserves 152,200 1.2 6,054,000 1,144,200
Subtotal 299,600 1.3 12,208,000 2,307,300
Measured Resources 138,500 15 6,440,000 1,217,200
Indicated Resources 191,000 1.3 8,122,000 1,535,100
Inferred Resource 51,100 2.4 3,879,00C 733,100
Damang (18.9%)
Proven Reserves 6,488 2.0 414,000 78,200
Probable Reserves 23,249 1.4 1,038,000 196,200
Subtotal 29,737 15 1,452,000 274,400
Measured Resources 11,029 1.9 668,000 126,300
Indicated Resources 41,452 1.4 1, 806 ,000 341,300
Inferred Resource 14,328 3.1 1,408,00C 266,100
TOTAL (Tarkwa & Damang)
Proven and Probable Reserves 2,581,700
Measured and Indicated Resources 3,219,900
Inferred Resources 999,200
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Measured and Indicated Resources are inclusiveoseR and Probable Reserv

In mining operations, Measured and Indicated Ressuthat are not Mineral Reserves are considerecomomic at the price used

reserves calculation

Mineral Reserves have been estimated as at Dece3fip2007 using a US $550/0z Au and Mineral Resmihave been estimatec

at December 31, 2007 using a US $715/0z

Mineral Resources have been estimated in accordaitheSAMREC (South African Code for Reporting ofidral Resources a

Minel Reserves)

MINERAL RESERVES AND RESOURCES @ @ @)
December 31, 200
Ounces Attributable
Tonnes Grade Contained Contained
GOLD OPERATIONS (000) (g Au/t) (02) Ounces
Rosebel® © (95%)
Proven Reserves 34,878 1.2 1,384,000 1,314,800
Probable Reserves 49,683 1.3 2,019,000 1,918,000
Subtotal 84,562 1.3 3,403,000 3,232,800
Measured Resources 113,465 1.1 4,166,000 3,958,000
Indicated Resources 144,005 1.0 4,553,000, 4.325,000
Inferred Resource 1,789 1.5 83,000 79,000
Mupane © (85-100%)
Proven Reserves 2,982 2.4 226,000 226,000
Probable Reserves 200 3.2 21,000 21,000
Subtotal 3,182 2.4 324,100 247,000
Measured Resources 7,037 2.2 493,000 489,000
Indicated Resources 3,424 2.2 246,000 239,000
Inferred Resource 104 2.3 8,000 7,000
Sadiola™® (38%)
Proven Reserves 4,715 2.8 417,600 158,700
Probable Reserves 6,159 3.1 618,800 235,100
Subtotal 10,874 3.0 1,036,400 393,800
Measured Resources 17,950 1.4 786,000 298,700
Indicated Resources 35,706 3.0 3,448,000 1,310,200
Inferred Resource 12,306 2.2 855,000 324,900
Doyon Division®) ©) (100%)
Proven Reserves 426 9.6 131,000 131,000
Probable Reserves 78 8.0 20,000 20,000
Subtotal 504 9.3 151,000 151,000
Measured Resources 1,164 6.4 239,000 239,000
Indicated Resources 2,451 4.7 368,000 368,000
Inferred Resource 3,515 5.1 576,000 576,000
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MINERAL RESERVES AND RESOURCES ) @ ©)

December 31, 200
Ounces Attributable
Tonnes Grade Contained Contained
GOLD OPERATIONS (000) (g Au/t) (02) Ounces

Sleeping Giant® © (100%)
Proven Reserves 116 14.0 52,100 52,100
Probable Reserves 7 11.9 2,700 2,700
Subtotal 123 13.9 54,800 54,800
Measured Resources 116 14.0 52,100 52,100
Indicated Resources 7 11.9 2,700 2,700
Inferred Resource 0 0.0 0 0
Yatela (40%)
Proven Reserves 4,984 1.6 256,000 102,400
Probable Reserves 2,060 3.7 243,000 97,200
Subtotal 7,044 2.2 499,000 199,600
Measured Resources 5,359 1.8 302,000 120,800
Indicated Resources 2,509 3.5 283,000 113,200
Inferred Resource 2,635 3.0 258,000 103,200
Tanzania " (3C-100%)
Measured Resources
Indicated Resources 7,657 2.2 534,200 181,600
Inferred Resource 16,135 1.6 827,000 427,100
Camp Caiman " 19 (100%)
Probable Reserves 12,285 2.8 1,114,00C 1,114,000
Measured Resources 5,371 2.7 467,000 467,000
Indicated Resources 15,071 2.4 1,148,000 1,148,000
Inferred Resource 3,767 2.1 249,000 249,000
La Arena ® (100%)
Measured Resources 26,000 0.5 443,400 443,400
Indicated Resources 113,700 0.4 1,554,000 1,554,000
Inferred Resource 9,890 0.3 89,900 89,900
Buckreef ¥ (75-80%)
Measured Resources 3,066 2.7 265,000 212,000
Indicated Resources 12,887 1.8 734,000 573,000
Inferred Resource 10,872 2.4 833,000 662,000
Westwood 2 4 (100%)
Inferred Resource 14,097 7.3 3,313,00( 3,313,000
Quimsacocha‘lﬁ) (100%)
Indicated Resources 32,977 3.2 3,346,900 3,346,900
Inferred Resource 4,033 1.9 245,000 245,000

18



This document is a free translation for informatiopurposes only — Original in French

MINERAL RESERVES AND RESOURCES ) @ ©)

December 31, 200
Ounces Attributable
Tonnes Grade Contained Contained
GOLD OPERATIONS (000) (g Ault) (02) Ounces

Grand Duc ¥ (100%)

Indicated Resources 150 1.3 6,300 6,300

Inferred Resource 249 1.4 11,500 11,500
TOTAL (excl. Tarkwa & Damang)
Proven and Probable Reserves 5,393,000
Meas. and Indicated Resources 19,447,900
Inferred Resource 6,087,60C

(€))

@

3

4

(5)

(6)

Measured and Indicated Resources are inclusiveavieR and Probable Reserves.
In underground operations, Mineral Resources cordianilar dilution and mining recovery as Mineraderves

In mining operations, Measured and Indicated Ressuthat are not Mineral Reserves are considerecomomic at the price us
for reserves calculations but are deemed to hagasonable prospect of economic extraci

Effective November 8, 2006, the Company indirectiyned a 95% interest in the Rosebel gold mine.

Effective November 8, 2006, the Company indireatlyned 100% of the Doyon Division. Includes MineRéserves ar
Resources from the Doyon and Mouska gold mi

Effective November 8, 2006, the Company indireotiyned 100% of the Sleeping Giant gold mine.

() Effective November 8, 2006, the Company indirectiyned a 100% interest in the Camp Caiman Prc

(®

9)

(10)

(11)

(12)

(13)

(14)

(15)

(16)

Effective November 8, 2006, the Company indirectiyned 100% of La Arena Peru S.A. (formerly knownla8IGOLD Pert
S.A.) which holds the La Arena Project. La Arensoigces have been estimated using a US $550/ond\H550/Ib Cu and ha
been estimated in accordance with Canadian Natlostument 4-101.

Mineral Reserves have been estimated as at Dece®ihe2007 using a US $600/oz Au and Mineral Ressudtave bet
estimated as at December 31, 2007 using a US & joand have been estimated in accordance wittadian Nation:
Instrument 4-101.

Mineral Reserves and Mineral Resources have bdenatsd as at Aug. 2005 using a US $425/0z Au aw been estimated
accordance with Canadian National Instrumer-101.

Mineral Reserves have been estimated as at Dece®ihe2007 using a US $600/oz Au and Mineral Ressudtave bet
estimated as at December 31, 2007 using a US $7@3/cand have been estimated in accordance withCI€dle (Australia
Code for Reporting of Mineral Resources and OreeRes).

Based on a 3 g/t cutol

Mineral Resources have been estimated as at JOIy &0a 1.0 g/t cutoff and have been estimateddoradance with JORC ca
(Australian Code for Reporting of Mineral Resouraed Ore Reserves

Mineral Resources have been estimated as at Dece&hp2007 using a US $600/0z Au and have beematdtd in accordan
with Canadian National Instrument-101.

Mineral Resources have been estimated at US $508M0and have been estimated in accordance with diamaNatione
Instrument 4-101.

Mineral Resources have been estimated as at Septe&@06 using a US$500/0z Au and have been estiniataccordance wi
Canadian National Instrument-101.



A7) Mineral Resources have been estimated in accordaiticelORC code (Australian Code for Reporting dhétal Resources a
Ore Reserves
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MINERAL RESERVES AND RESOURCES / Nor-Gold Operations

December 31, 200’

Contained Attributable
Grade tonnes contained
NIOBIUM OPERATION Tonnes Nb,O g (000) tonnes (000)
(000) (%) Nb,O 5 Nb,O s
Niobec (100%)
Proven Reserve 10,176 0.62 63.1 63.1
Probable Reserve 6,213 0.62 38.5 38.5
Measured Resources 10,176 0.62 63.1 63.1
Indicated Resources 8,573 0.63 54.0 54.0
Inferred resource 15,310 0.63 96.5 96.5
Contained | Attributable
Grade tons (short) [contained tons
COPPER PROJECT Tonnes Cu (000) (short) (000)
(000) (%) (Cu) (Cu)
La Arena (100%) 45,849
Measured Resources 26,000 0.16 45,849 493,413
Indicated Resources 113,700 0.39 493,413 35,534
Inferred Resource 9,890 0.33 35,534

The Company’s reserve estimate is comprised ofdnepmaterialj.e . contained ounces of gold and contained tons {sbbcoppetr
metallurgical recovery factors must be taken irtcoaint in order to assess and quantify the recbleeraaterial.

There are numerous parameters inherent in estighaioven and probable mineral reserves, includirnynfactors beyond t
Companys control. The estimation of reserves is a subjegbrocess, and the accuracy of any reserve estimmat function of tt
quality of available data and of engineering anolggical interpretation and judgment. Results frdnfling, testing and production,
well as material changes in metal prices subsedoeht date of an estimate, may justify a revigibauch estimates.

The qualified persons responsible for the mineesource and reserve estimates for each of the Guiigpanine and projec
accordingly, are as follows:

Mines

Doyon
Mouska
Sleeping Gian
Mupane

Tarkwa

Location

Québec, Canac
Québec, Canac
Québec, Canac
Botswange

Ghans

pd

OMZIMMUMTDO

ame

. Simarc
. Girard
. Lévesqui

Williams

. Tremblay
. Asselin

. Chouinarc
. Belzile*

. Chapmai

Title

Chief of the Geology Departme
Chief Enginee

Chief of the Geology Departme
Chief Enginee

Mine Manage!

Chief of the Geology Departme
Managel- Engineering
Manage- Mining Geology
Manager, Mine Planning and Resources Managemettt,Gald
Fields Ghana Limite:
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Mines Location Name Title
Damang Ghang M. Brewster Minerals Resources Manager with Abosso GoldFieidsted
Sadiola Mali K. Bartsch Senior LT Planning Manager (Anglo Gol
S. Robing Geology Manager with SEMQO
Yatela Mali K. Bartsch Senior LT Planning Manager (Anglo Gol
S. Robing Geology Manager with SEMQO
Rosebe Suriname G. Voicu Geology Superintende
P. Pecel Senior Mine Enginee
Projects
Buckreef Tanzanie N. Johnsor Consulting Geologis- Hellman & Schofield Associate
F. Cloustor Manager Project Evaluatiol
Camp Caimal French Guiani F. Cloustor Manager Project Evaluatic
E. Belzile* Manager Mining Geolog
Quimsacochi Ecuadotl F. Cloustor Managel- Project Evaluatiol
La Arena Peru F. Cloustor Managel- Project Evaluatiol
R. Marchand’ General Manager, Business Developn
Westwoaod Québec, Canac E. Belzile* Managel- Mining Geology
Various Tanzanie K. Bischoff Project Manage- Exploration
Richard Bray Resource Geologist with Resolute Mining L
Industrial Minerals
Niobec Québec, Canada D. Villeneuve Chief of the Geology Department Engineering Supenident
S. Thivierge

* Mr. Marchand left the Company during the secondrtgraof 2007 and Mr. Belzile left the Company dgrithe first quarter ¢
2008.

Estimation Procedures

For each of the projects and properties it operates Company has established rigorous methodperwkdures aimed at assul
reliable estimates of the mineral reserves anduress. For each mine and project of the Comparg/ rétevant qualified persc
verified the data disclosed, including samplingsglgtical and test data underlying the informatemmtained herein. Quality cont
falls under the responsibility of Elzéar Belzile, Bhg., IAMGOLD’s Manager, Mining Geology, or Francis Clouston,BRg.
IAMGOLD’s Manager, Project Evaluations, who are dtified persons” for the purposes of Canadian tmsént NI 43-101.

In calculating mineral reserves, cut-off grades established using the Company’s ldegn gold price and foreign exchal
assumptions, the average metallurgical recovemsrand estimated production costs over the lif¢hefrelated operation. For
underground operation, a coff grade is calculated for each mining methodpr&luction costs vary from one method to another
a surface operation, production costs are detedhfimreeach block included in the block model of thkevant operation.
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The nature of mining activities is such that théraotion of ore from a mine reduces reserves. tieioto renew reserves (at le
partially) on most of its producing properties, ®@mpany carries out exploration drilling at deatid laterally.

The Companys attributable share of reserves for gold operati@xcluding Tarkwa and Damang at December 31, ,26@8 5..
million ounces. A sensitivity analysis on the priziegold used to calculate the mineral reservesldvoupact attributable ounces
follows: a 10% increase in the gold price wouldrease the Comparg/attributable share of ounces by roughly 4% antiD%
decrease in the gold price would decrease the Coyigattributable share of ounces by roughly 11%.

The Companys attributable share of reserves for the Tarkwa Rathang gold operations at December 31, 2007 wéasnalion
ounces. A sensitivity analysis on the price of gadéd to calculate the mineral reserves would imatiibutable ounces as follows
10% increase in the gold price would increase thenganys attributable share of ounces by roughly 7% ant)% decrease in t
gold price would decrease the Company’s attribetablare of ounces by roughly 8%.

2222 Comparison of Reserves and Resources 2006 /

The information on gold reserves and resources Be@ember 31, 2006 and as at December 31, 20adined in the following tabl

is provided for information purposes only and skobk read in conjunction with the reserve and nesoutables contained
IAMGOLD's annual report or Annual Information Fofor each respective year.

Reserves
2006 | 2007

Proven Probable Total Proven Probable Total
Tarkwa* 1,461,10C 1,268,60C 2,729,70C 1,163,00C 1,144,20C 2,307,20C
Damang* 127,900 136,300 264,200 78,200 196,200 274,400
Rosebe 1,737,55C 1,888,60C 3,626,15( 1,314,80C 1,918,00C 3,232,80C
Mupane 280,500 43,600 324,100 226,000 21,000 247,000
Sadiola 346,200 553,600 899,800 158,700 235,100 393,800
Doyon Division 179,300 172,700 352,000 131,000 20,000 151,000
Sleeping Gian 74,500 35,100 109,600 52,100 2,700 54,800
Yatela 62,400 213,100 275,500 102,400 97,200 199,600
Camp Caimal - 1,114,00C 1,114,00( - 1,114,00( 1,114,00C

* The reserves for Tarkwa and Damang for 2006 vestimated at December 31, 2005 and those for 206@ estimated at June .

2007.
Resources
2006 2007
Measurec Indicated Total M&I Inferred Measurec Indicated Total M&l | nferred

Tarkwa* 1,687,60C 1,692,10C 3,379,70C 518,400 1,217,20C 1,535,10C 2,752,30C 733,100
Damang* 141,700 194,800 336,500 214,300 126,300 341,300 266,100
Rosebe 3,018,15C 2,977,30C 5,995,45C 4,123,00C | 3,958,00C 4,325,00C 8,283,00C 79,000
Mupane 512,900 296,900 809,800 154,100 489,000 239,000 7,000
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2006 2007

Measurec Indicated Total M&I Inferred Measurec Indicated Total M&l | nferred
Sadiola 355,800 1,495,30C 1,851,10C 1,106,20C 298,700 1,310,20C 1,608,90C 324,900
Doyon Division 259,800 489,500 749,300 486,200 239,000 368,000 607,000 576,000
Sleeping Gian 74,500 39,100 113,600 6,600 52,100 2,700 54,800 -
Yatela 194,300 206,200 400,500 96,800 120,800 113,200 234,000 103,200
Camp Caimal 467,000 1,148,00C 1,615,00C 249,000 467,000 1,148,00C 1,615,00C 249,000
Tanzanic - 181,600 181,600 427,100 - 181,600 181,600 427,100
La Arena 443,400 1,554,00C 1,997,40C 89,900 443,400 1,554,00C 1,997,40C 89,900
Buckreef 228,300 508,300 736,600 701,200 212,000 573,000 785,000 662,000
\Westwood - - - 1,450,00C - - - 3,313,00C
Quimsacochi - 3,346,90( 3,346,90C 245,000 - 3,346,90( 3,346,90C 245,000
Other - 6,300 6,300 11,500 - 6,300 6,300 11,500

* The resources for Tarkwa and Damang for 2006 westmated at December 31, 2005 and those for 20€¥é estimated at Ju
30, 2007.

2.3 Exploration
231 General
IAMGOLD's exploration team entered 2007 with explozn projects located in twelve countries of Adriand the Americas followil
IAMGOLD's acquisition of Cambior Inc. and Galleryl@ Limited in 2006. Throughout the year, the Expton group has refocus
and prioritized its efforts, and rationalized thertfolio of projects and programs where warrantédur offices were closed a:
consequence, providing a more balanced and stedfiedor the Company. Moving forward into 2008 etiCompany is concentrati
on nine countries of South America and Africa, ithg the Guiana Shield of northern South Amendaich the Company sees as
important area for future growth.
Exploration spending totaled approximately US$46m 2007 and US$17m for the smenth period ending June 30, 2(
Expenditures by region are shown in the table below
($000s) 2008 2007 2006
6 months
Capitalized Exploration & Development Projects
South Americ
Ecuado-Quimsacochi 1,04¢ 3,37 5,01
French Guian-Camp Caimal 1,49 10,93
Peri-La Arena 542 3,15 49
Africa
Tanzani-Buckreef 2,251 5,51 4,14
Botswaneé - 20 1,14
Total Capitalized 5,33¢ 23,17¢ 10,80/
ExpensedExploration & Development Projects
South Americe 8,16¢ 13,52 7,57
Africa 3,06: 7,95 3,80
Canade 451 (22¢ 7
Australia 9 1,52 61
Total Expensed 11,68¢ 22,77¢ 12,06"
Total Capitalized and Expensec 17,02¢ 45,95¢ 22,864
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Amounts of capitalized exploration and developnyojects are accounted for as assets in the bakrest of the Company and
then depreciated in accordance with Canadian giynaccepted accounting principles (" Canadian GAAPAmMounts of expenst
exploration & development projects are accountedifocharges in the statement of earnings of thepaay. Accounting treatment
the amounts used for exploration and developmeojegts is determined by the Company in accordanite Ganadian GAAF
depending on the level of certainty as to whether property has mineral resources with the potewfiadbeing economical
recoverable.

2.3.2 Capitalized Exploration and Developirferojects

2321 Africa - Botswane

The Company controls a large land package surrogntiie Mupane mine operation, and a total of 12j8@&es of RC drilling w¢
completed on six targets. This work does not ineltkde brownfields work carried out near the Mupafiee. The Company
exploration effort outside the Mupane lease ares @scontinued at the end of 2007, and the RegiBrploration office closed. Tl
Company successfully completed the sale of thnegelaoncession blocks in exchange for a retaingdltsointerest. At yeaend, th
Company was engaged in discussions with third ggadoncerning the possibility of additional exptmna joint ventures.

2.3.2.2 South Americi- Ecuador

Work in Ecuador was directed entirely at IAMGOLD80%-owned Quimsacocha Project, located 40 km southafete city of Cuenca
southern Ecuador. Drilling resumed on the Loma hargsource area, the Quimsacocha deposit, lat®@0i for purposes of metallurgic
geotechnical and geo-hydrological test work. Twehtge DD holes, totaling 4,310 metres, were corepl&tithin the resource area during
campaign. Earlier in the year, two satellite tagetas, Rio Falso Sur and Loma Tasqui, were tstled with a total of 9,742 metres of DI
thirty-six holes. In November, the Company agreed to galsh 3,220 hectares of the Quimsacocha propesitipo in cooperation with tt
Government's request to protect a regional watdrshiee relinquished lands represented about 258e0Quimsacocha concession block
were located outside of the known resource aremmnity relations and public consultation prograares on-going and well advanced.

2.3.2.3 Greenfields Exploration and Development Expetr
(i)  Africa- Senega

IAMGOLD maintains an exploration office in Dakarathserves as a Regional exploration office for Whafsica. The Bambad
project, located in eastern Senegal near the iatiemal border with Mali, was jointentured with Randgold Resources Limi
Elsewhere, the Company carried out a 10,680 mefram 2,389 metre DD program on the Boto Projewl,raore drilling is planne
for 2008.

(i) Africa - Tanzania

Work in Tanzania was directed almost entirely tplesation and evaluation of the Buckreef Projectated in the Lake Victor
Goldfields of northern Tanzania. The Company cdatnoore than 259 sq km at Buckreef, covering 40dfrstrike of the Rwamaga
Greenstone belt. The Company continued with expitoraand development work on the known resources aampleted more th,
32,700 metres in 325 RC drill holes and 1,896 nseine26 DD in further evaluation of the known resms. In July, 2007, tl
Company announced an increase in the resourceagstiior the Buckreef Project that incorporatedréslts of 37,734 metres of |
drilling and 1,876 metres of DD that had been catga over the preceding 11 months.
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Portions of the belt have seen little modern exgilon and are considered highly prospective folyestage exploration. To aid in t
regional evaluation, more than 41,800 metres ofdddling in 1,191 holes were completed in 2007 en tegional targets. Followg
exploration is planned for 2008 on two of the tésgéogether with additional early stage work. tidiéion to Buckreef, the Compa
has interests in five large concession blocks dieeevin the Lake Victoria Goldfields, including anarity interest in the Nyakafu
Joint Venture with Resolute. On February 27, 2@B8,Company sold its 34% interest in the Nyakajoimt venture to Resolute {
US$6.0 million in shares of Resolute and a retairmdlty of US$10/0z on additional ounces discodeamd attributable to ti
Company's former interest capped at an amount 885 million.

South Americé Brazil

Exploration was directed at several eastgge exploration projects located principallyhie southernmost State of Rio Grande do
and in the historically important Minas Gerais mupidistrict. Both projects will be dritested in 2008. The Tocantins Joint Ven
Project, located in central Brazil, is jointly hey IAMGOLD (55%) and Anglogold Ashanti (45%). Theint venture lands a
currently under Option to joint venture with Austaa-based Mundo Minerals Limited (Brazil).

(iv)  South Americe- Peru

Late in 2007, the Company announced its intentrdivest the La Arena development project in nartheru. This prompt:
renewed project generative activities and three pejects were added to the Peruvian exploratiotf@m during the year.

(v)  South Americe- French Guian

Limited field surveys were carried out on IAMGOLDreessions located about 26-km southwest of the Camp Caiman develop
project. The field work, in conjunction with comgtion and ranterpretation of earlier exploration results, weerried out il
anticipation of drill programs planned for 2008.tiVthe denial of final permits by the French Goweent, the 2008 program may
redesigned if warranted.

(vi) South Americe- Guyane

The Company's field activities were directed pipadly at the Eagle Mountain project, located akidd® km south southwest of -
coastal capital city of Georgetown. A DD progranmsvi@plemented on a large gold anomalous trenddidttested in 1999, and tt
campaign will carry over into 2008. At yeand, 936 meters of DD in nine holes had been caeghlérhe Company continues
examine new opportunities in Guyana from an expioneoffice located in Georgetown.

(vii)  South America - Suriname

In cooperation with Rosebel mine, the Company igaged in a multirear exploration effort on the Rosebel concessioldihgs
Numerous large soil geochemistry surveys argaing to evaluate the concessions and 3,100 mefr&D was completed on t
Rosebel land position independent of the work desedrpreviously under Rosebel Gold Mine.

The Sara Creek project is situated in Brokopondwipce about 80 km south southeast of Rosebel ®olé and 170 km south of t
Capital of Paramaribo. The Company completed ita-gaobligations under an exploration option agreetrard holds a 87.51
interest in the project. The first drikst of the area was successfully carried out thithcompletion of a 3,370 metre DD program.
program is expected to continue into 2008 in cocijiom with regional assessment of the 1,718 sgkiareroject area.
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(viii) Canadée Quebec

The Val-d'Or Regional exploration office was closied mid-2007. The majority of the greenfields exploratioartfplio was
rationalized with the Company retaining a royaltyoption for a future participation interest. Pragepositions were retained on
Company's wholly-owned Rouyn-Merger, Porcupine @&ainini-Turgeon projects located in the Abitibi region afrtiiwest Quebe
A 924-metre DD hole program was completed at the @fnthe year on the Rouyverger project. Future brownfield exploratior
Quebec will be carried out from the Company's nsies.

The Company maintains an interest in numerous jaéntures and inactive royalty interests in QuelSsmme of the more import:
ventures are the Noranda Camp Project with Xsttaggether with partner Alexis Minerals; the Galingeject with Metco Resourct
the Vald'Or camp properties with Alexandria Minerals; addperior Diamonds exploration efforts on the conymhesperanc
Project.

(ix)  Australia- Perth Office

The Perth office was closed early in 2007. All avgie and exploration functions were relocatecheo@ompany's Corporate office
Toronto.

Legal and arbitration proceedings

The Company is subject to various litigation argsin the normal course of business and may be wewbin disputes with other part
in the future which may result in litigation. Thesults of litigation cannot be predicted with centia If the Company is unable
resolve these disputes favorably, the outcome chalte an impact on its valuation should it be reguito make payments to
plaintiffs. In-house counsel and outside legal advisors assesgotieatial outcome of the litigation and the Compastablishe
provisions for future disbursements required.

In particular, IAMGOLD is a party to arbitrationqueedings initiated by EURO Ressources in conneetith the participation rigl
of EURO Ressources in the Rosebel gold mine inn&me, which is indirectly 95% owned and operatedAGOLD, pursuant to
Participation Right Agreement dated May 16, 2002 (t Rosebel Royalty). EURO Ressources disputes IAMGOLD's determim
of the Rosebel Royalty payable to EURO Ressouraed particularly the amount of the deduction ratatio royalties due to t
Government of Suriname or Grassalco) and initiaedrbitration procedure against IAMGOLD in May 800QJnder this arbitratic
procedure, EURO Ressources requests (x) paymet afmount of approximately US$778,075 in relatmipériods prior to Jung0,
2008, and (y) confirmation that certain amountsgtdgy to the Government of Suriname or Grassalcanaréo be deducted for t
purpose of the calculation of royalties payabledhation to future periods. IAMGOLD has rejectexhd rejects) these requests
which it considers there is no factual or contrathasis.

As of December 31, 2007 and June 30, 2008, the @nynipad not booked any provisions for pendingdiiions.
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FINANCIAL INFORMATION

Extract of consolidated financial information and accounts for 2007 and 2006 and for the s-month periods in 2007 and 200!

The data below are extracts of the consolidatedi@rfinancial statements of IAMGOLD for the 2007d&2006 financial years and
the sixmonth periods ended June 30, 2007 and June 30, 30@8 consolidated financial statements have pespared in accordar

with Canadian GAAP.

The consolidated annual financial statements of G®LD for the 2007 and 2006 financial years havenbaedited without ar
reserves or observations by the auditors. The didiased financial statements for the snenth periods ended June 30, 2007 and

30, 2008 have been reviewed (but not audited) batiditors.

Main items of the consolidated statement of eamarg the following:

2008 2007 2007 2006
In US$ million (June 30) — (June 30) — (De:;:f)rr_]ber (De;:Le)rrjber
Non audited Non audited Audited Audited
Revenues 433.] 313.7 678.1 303.%
Earnings Before Items below 102.¢ 38.1 97.t 95.k
Other income (expense 7.4 (0.7) 3.2 2.4
Foreign exchang (1.8) (0.8) (1.9) 0.1
Interest expens (0.2) (0.9) (1.3) (0.7)
Nor-hedge derivative gain (los 1.0 (0.5) 0.5 (0.2)
Other incom: 8.3 15 5.9 4.2
Impairment charges - (93.7 (99.6)* (1.6)
Non-controlling interest (1.6) (0.4) (1.8 (0.2)
Earnings before income and mining taxe 108.2 (56.7 (0.7) 97.2
Income and mining taxe (40.6’ (13.4 (41.4 (24.8
Net Earnings (Loss) from continuing operatic 67.€ (70.1 (42.1 72.4
Net Earnings from discontinued operatic - - - 0.1
Net Earnings (LosS) 67.€ (70.1 (42.1 72.5
* Includes $93.7 million related to an impairmentthe value of the Mupane mine operations.
Main items of the consolidated balance sheetsharéollowing:
2007 2006
2008 2007
In US$ million (June 30) — (June 30) — (Descle)”lber (Descle)”jber
Non audited Non audited Audited Audited
Assets
Working interests and Royalty interests 165.7 137.2 147.2 126.¢
Mining Assets 1,000. 991.¢ 1,024.( 1,050.°
Exploration and developme 223.€ 219.¢ 225t 200.€
Goodwill 361.¢ 420.¢ 361.¢ 465.(
Other intangible asse 13.€ - 15.1 -
Other lon¢-term Assett 119.1 74.C 88.4 83.¢
Assets held for sal - - - 33.1
Total Long-term Assets 1,884.: 1,843.¢ 1,861.¢ 1,960.:
Inventories 92.t 65.5 89.2 61.2
Receivables and other current as: 65.7 73.7 77.2 66.C
Current assets held for s - - - 17.¢
Cash and cash equivalents and Gold bullion (a) 205.3 141.¢ 167.3 173.¢
Total Current Assets 363.t 281.C 333.7 318.¢
Total Assets 2,247 .¢ 2,124.¢ 2,195.¢ 2,278."
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In US$ million 2007 2006
(Jur21203?0) _ (Juﬁgo:S?O) _ (Descle;mber (Descle)mber
Non audited Non audited Audited Audited
Liabilities and Shareholders’ Equity 1,826,¢ 1,721, 1,751 1,773.
Shareholders' Equity
Non-Controlling Interest 10.2 4.1 8.6 3.7
Long-term debt 6.1 17.4 10.z 38.¢
Accounts payables and accrued liabilit 129. 112.% 127.% 119.7
Future income and mining tax liabili 165.( 168.: 158.( 185.(
Asset retirement obligatior 74.¢ 43.: 77.5 39.¢
Other liabilities 35.2 57.t 62.2 118.1
Total Liabilities 410.¢ 399.2 435.7 501.¢
Total Liabilities and Shareholders’ Equity 2,247 ¢ 2,124.¢ 2,195.¢ 2,278
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Main items of the consolidated statement of caslvdlare the following:

3.2

3.3
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2007 2006
2008 2007
In US$ million (June 30) — (June 30)— (December  (December
Non audited Non audited 51 ~ 31) -
Audited Audited

Operating activities: 67.€ (70.1 (42.1 72.4
Net earnings (loss) from continuing operatis
Disbursements to defined benefit pl: - (2.1) (2.3) (7.2)
Disbursements to asset retirement obligat (3.9) (0.1) - -
Items not affecting cash 70.2 116.¢ 184.¢ 25.1
Change in nc-cash working capite (16.5 (13.9 (23.4 (15.1
Cash flow from operating activities 117.¢ 30.7 117.1 75.2
Investing Activities
Mining assets and exploration and developn (65.0° (54.2° (120.1 (25.8
Asset sale 1.8 0.6 15.: 14.¢
Other (20.2 0.2 (10.4; 23.2
Cash flow from (used in) investing activities (83.4 (53.4 (115.2 12.%
Financing Activities
Net debt (4.0) (21.9 (29.2 7.3
Common share 14.2 2.1 5.1 11.5
Dividends paic (17.6; (17.6; (17.6; (8.9
Other (0.1) 0.1 0.3 (3.3)
Cash flow used in investing activitie: (7.5) (37.3 (41.4 (18.0
Increase (decrease) in cash and cash equivalentsin discontinued
operations - 28.5 28.5 (1.6)
Netincrease (decrease) in cash and cash equivale

26.7 (31.5 (11.0 67.¢
Cash and cash equivalents, beginning of peric 113.: 124.: 124.: 56.4
Cash and cash equivalents, end of peric 140.( 92.¢ 113.: 124.;

Financing of the offer

IAMGOLD will fund its offer on Euro Ressources' sba through its existing cash reserves or credititi@s which will fully satisfy
this commitment. The funding commitments underekisting credit facilities of IAMGOLD are subjeat tonditions that are comm
in commercial lending transactions of this kind.

Auditors' report

The auditors' report relating to the consolidatedricial statements of IAMGOLD for the fiscal yemmded December 31, 200
included in IAMGOLD annual report for 2007 (page,A®hich is available on IAMGOLD's website on wwamgold.com.

4. ADDITIONAL INFORMATION

Additional information relating to IAMGOLD may beodind on SEDAR at www.sedar.com and IAMGOLD's webs#
www.iamgold.com.

The information set forth in this document may aeifrom time to time and IAMGOLD makes filings wiBEDAR that may chan
such information.
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5.

5.1

5.2
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PERSONS RESPONSIBLE FOR THIS DOCUMENT
Name and position of IAMGOLD's relevant representaives
Joseph Conway, President and Chief Executive Office
Gordon Stothart, Chief Operating Officer
Statement from the representatives of the Offero
We hereby certify that this document, which wasdibn October 2, 2008 and which will be release®otober 3 2008 at the late
namely the day before the opening of the offeduities all the information on IAMGOLD as required me provisions of Article 231-
28 of the AMF General Regulations and by AMF Instian n0.200637 in relation to the takeover offer initiated BYMGOLD for the
shares in Euro Ressources. To the best of our ledlgw, this information is accurate and is notcéfd by any omissions that co

alter its meaning.

Toronto, October 2,2008
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