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NEWS RELEASE

IAMGOLD RECEIVESUS$49 MILLION CASH FROM LA ARENA OPTION

Toronto, Ontario, February 9, 2011 - IAMGOLD Corporation (“IAMGOLD” or “the Company”) today announced that Rio Alto Mini
Limited (“Rio Alto”) has exercised its option toggre 100% of IAMGOLD'’s Peruvian copper/gold prdjéar US$49 million cash.

In 2008, the Company initiated a strategy to rati@e its non-core exploration assets and in JU@9 Zinalized an option and eaim-
arrangement with Rio Alto on the La Arena coppddgproperty. Under the agreement, Rio Alto had g@tiom to acquire 100% 1
IAMGOLD’s interest in the property for the payment of US64dillion cash, subject to certain adjustments #mel completion ¢
expenditure commitments. As part of the agreemenlune 2009, IAMGOLD received 8 million sharesRid Alto and based on yesterday’
closing price, the equity stake is valued at ckos$20 million.

Steve Letwin, President and CEO of IAMGOLD, sai#/e are very pleased with the quality of the wor&ttRio Alto has completed at
Arena during the earim period. They have made excellent progress iraacing the project towards a production startuer Ittis year ar
IAMGOLD is pleased to have participated in theicsess.”

The proceeds from the sale strengthen IAMGQd Enancial position and will facilitate growth amatpansion of its core assets at Ros
Essakane and Westwood.

About IAMGOLD

IAMGOLD ( www.iamgold.com) is a leading midier gold mining company producing approximatelyeanillion ounces annually from
gold mines on 3 continents. IAMGOLD is uniquelgsfgioned with a strong financial position and esliee management and operatic
expertise. To grow from this strong base, IAMGOh&s a pipeline of development and exploration ptejand continues to assess accr
acquisition opportunities. IAMGOLDB' growth plans are strategically focused in WestcAf select countries in South America and ir
Canadian provinces of Ontario and Québec, whexlsdt operates a niobium mine.

For further information please contact :

Bob Tait, VP Investor Relations, IAMGOLD Corporation
Tel: (416) 360-4743 Mobile: (647) 403-5520 Takké: 1 888 464-9999 info@iamgold.com

Please note:
Si vous désirez obtenir la version francaise deoremuniqué, veuillez consulter le http://www.ianmdyjobm/French/Home/default.aspx




