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Toronto, May 13, 2008
No. 19/0¢

IAMGOLD REPORTS RECORD NET EARNINGS AND OPERATING C ASH
FLOW IN THE FIRST QUARTER 2008

Net earnings and operating cash flow increase 205%nd 337%, respectively.

For a full explanation of results, the unaudited inerim Consolidated Financial Statements, ManagemerDiscussion & Analysis, anc
mine statistics, please see the Compe's website, www.iamgold.con

“We are very pleased with the record revenue, aeti@gs and cash flow reported during the quarignese results clearly demonstrate that
IAMGOLD provides superior earnings and cash flouelage to gold. We continued to bolster our finahpbsition through cos
improvements, divestitures of non-core assets atairing a debt facility. This financial strengtleans we have almost $0.5 billion in cash
available to expand our production and resourceebasyond our existing portfolio and is a step tadgaachieving our long term growth
objective of doubling production within five yedrsstated Joseph Conway, President & CEO.

All amounts are expressed in US dollars, unlessratise indicated.

HIGHLIGHTS :

B Net earnings increased by 205% to $34.4 millioB@A.2 per share in the first quarter of 2008 comgao $11.3 million or $0.04 per sh
in the prior year perioc

B Record operating cash flow of $72.7 million in first quarter of 2008, an increase of 337% compaoe®16.7 million in the prior ye
period. Operating cash flow at Niobec increased® to $13.6 million in the first quarter of 20@®mpared to $9.2 million in the pr
year period

B Gold production in the first quarter of 2008 wagt2®0 ounces at an average cash cost of $476 pee@ompared to 219,000 ounce
an average cash cost of $416 per ounce in the yeaorperiod

B Mining costs increased by $12.5 million compareth® prior year period. Increased royalty costs tdug higher gold price and the wee
US Dollar accounted for most of the increased ¢ogtile the impact of rising fuel prices was mitiga by operating efficiencie

B Exploration and development spending of $16.7 arilliluring the first quarter of 20C

B Strong cash and gold bullion position of $282.9lioml (valuing gold bullion at market), provide t@»mpany with significant financi
flexibility for achieving its long term growth olgjves of doubling production within the next fiyears.



Accomplishments:

$140 million five year revolving credit facility vgeobtained in April 2008 increasing the Com(’s financial capacity

An agreement to sell the La Arena project locateNdrthern Peru to Rio Alt Mining Limited (“Rio Alto”) for a consideration of $47
million in cash and a 5.5% interest in Rio Alto vsgned by the Company in May 2008. Rio Alto isuiegd to obtain funding to compl
the transaction. In addition, the Quebec Lithiumpgrty was sold to Black Pearl Minerals Consobdainc. for $1.2 million

Significant progress was made on the 3.3 millioncauadvanced exploration Westwood project in th&iBilregion of Northern Quebe
In May 2008, the Company announced positive resilits exploration program and its intentions teelerate this key project to achi
its growth objectives

Two collective agreements were successfully netggtijand ratified by the Company in May 2008 at MmbThis was the sevel
successful negotiation with its unions worldwidecg the Company assumed the role of operatorer2dd6.

The Company achieved two important safety milestoth@ring the quarter. Sleeping Giant and Yatelaehaperated two years and
year, respectively, without a lost time injury. ®hghout the Company, safety is a priority and eigirtes reported no lost time injur
during the first quarte

“We continue to build on our financial and operatplgtform. This has resulted in significant achienxts at the strategic, operational
tactical levels. The changes we have implementdddewelop our core strength in finance, operatiobssiness development, explorat
project development and our peo|’ stated Joseph Conway, President & CEO.

Recent events:

The Company announced in January 2008 that theijgenecessary to commence construction of the Caaiman project would not
granted despite the fact that the Company fulfiléddof the technical, environmental and legal gations required. The Company
proposing alternative development programs whiehlsaing considered by the French government intiaddio the preparation of ott
remedies. All existing exploration permits remaireffect.

In Ecuador, a mandate passed by the Constituertnitddy in April 2008 resulted in a moratorium on mip activities in the country f
180 days pending the completion of new mining legiisn. The President of Ecuador has undertakeenggage in discussions with
Company, over the next several months, regardimgsteand conditions for a mining concession at Qagusha. The Company v
advance the work necessary to complete the Quirbacprefeasibility study scheduled for July 2008. well, during the moratoriui
technical, environmental and economic assessmegisther with community and public relations pragsawill continue. If the Compal
is unable to reach agreement on a revised miningession, there may be an adverse impact on existihts and interests, the impac
which is difficult to assess at this time. Basedimformation currently available, the Company eedis there is insufficient evidence
cause the Company to record an impairment. Thepaosnwill continue to monitor the situatic

“Recent decisions regarding our projects in Ecuafl@uimsacocha) and France (Camp Caiman) are setha8kthacks and delays ar
reality within the resource sector as the businessjronmental, and political landscape becomesentmmplex. Our particular strength a
company has been to develop and operate projedistimchallenging and emerging environments. Wecaremitted to continue to pursue
development of these and other strategic projectstated Joseph Conway, President & CEO.



SUMMARIZED FINANCIAL RESULTS

. ($000s) Q1
Q1 200¢ % Chang 2007
Results of Operations
Revenue:! 207,95. 42% 146,35¢
Mining costs 108,08 13% 95,57«
Depreciation, depletion and amortizati 40,68¢ 72% 23,59(
Earnings from mining operatiol 59,18: 11&% 27,194
Earnings from working interes 10,89: 73% 6,284
Total earnings from operations and working
interests™ 70,07¢ 108%  33,47¢
Net earning: 34,37: 205% 11,28t
Basic and diluted net earnings per st 0.1z 20C% 0.04
Cash flows
Operating cash flo 72,74 331% 16,65
Basic and diluted operating cash flow per stdre 0.2 317% 0.0¢€
Production
Average realized gold price ($/c 89¢ 39% 64¢
Gold produced (000 ¢— IMG share) 234 7% 21¢
Cash cost ($/0Z) 47€ 14% 41€

(1) Total earnings from operations and working intesess a nonGAAP measure. Please refer to unaudited interimsobdatec
statements of earnings for reconciliation to GA.
(@ Cash flow per share is a non-GAAP measure.

(3 Cash cost is a non-GAAP measure. Please refeet&tipplemental Information attached to the MD&Arfmronciliation to GAAP.

Revenue was $208.0 million for the current quarerjncrease of 42% compared to $146.4 milliorhim first quarter of 2007, mainly due
higher prices for gold and ferroniobium. The riseghe average realized gold price of $899 per eundhe first quarter of 2008 compare:
$648 per ounce in the first quarter of 2007 incedagvenues by $47.6 million. We sold 229,000 osmfegold during the first quarter of 2(
compared to 227,000 ounces of gold during the djustrter of 2007. In addition, Niobec revenuesaased from $22.2 million during the f
quarter of 2007 to $32.7 million during the firstagter of 2008, mainly due to increases in thérgejprice of ferroniobium.

Mining costs were $108.1 million for the first gtexrof 2008, an increase of $12.5 million or 13%npared to $95.6 million in the first quai
of 2007. Increased royalty costs due to highed gwices contributed to a $6.2 million increaseniming costs. The weakening of the
Dollar increased our Canadian operatioetsst structure by $5.2 million. Operating efficiesreduced the impact of the 66% increase ir
costs since the first quarter of 2007.

Net earnings were 205% higher than in the sameg@éni 2007 due to higher prices for gold and feiwbium.

Operating cash flow for the first quarter of 2008sw$72.7 million compared to $16.7 million in thestf quarter of 2007. The signific:
increase in operating cash flow was mainly drivgrhigher gold prices, higher volume of ounces sildreased selling price of ferroniobit
partially offset by higher mining costs due to e&sed production. Cost improvement initiative® asntributed to the increased cash 1
during the quarter.



PRODUCTION AND COSTS

The table below presents the production attribetadlthe Compang’ ownership in operating gold mines along withwleeghted average ce
cost of production.

Production Cash Cost®

Q1 2008 Q1 2007 Q1 2008 Q1 2007

(000 07) (000 07) $loz $loz
Rosebel (95% 72 46 488 505
Doyon (100%; 29 31 635 509
Sleeping Giant (100% 18 17 414 330
Mupane (100% 20 17 422 650
Sadiola (38% 37 31 400 409
Yatela (40%) 17 35 403 180
Tarkwa (18.9% 31 33 462 375
Damang (18.9% 10 9 585 466
Total 234 219 476 416

(1) Cash cost per ounce is a -GAAP measure. Please refer to the Supplementatnhafiion attached to the MD&A for reconciliation
GAAP.

Total attributable production reached 234,000 oaricéhe first quarter of 2008, a 7% increase fthefirst quarter of 2007.

Consolidated cash costs increased to $476 per aartbe current quarter compared to $416 per oumabe prior year period as a resul
higher royalties of $25 per ounce from rising gplites and higher mining costs of $35 per ouncetdusost pressures faced in the mii
industry.

The Company achieved success with a number of &slyreduction initiatives. This served to mitigatest increases in known and foreca
changes in the global operating environment. Thieeat quarter cash costs were higher than the 2868 costs guidance of $455 to $47(
ounce as a result of higher realized gold pricgddr price of oil and the strengthening of the &#an dollar. Based on published sensitiv
incorporated in our cost guidance, the Compargdsh costs would have been expected to be $38upee above guidance at the hig
realized gold prices due to royalties, higher oites and the weaker US Dollar.

OuTtLOoOK

The Company maintains its full year production guide of 920,000 ounces of gold at cash costs & $1$470 per ounce. The guidance
cost assumes a gold price of $700 per ounce, ik @t $90 per barrel, and a Canadian/US dollahaxge rate of 1.05. The Company
comment on its cash cost guidance at the end afdbend quarter based on the gold and oil price@mwent at that time.

OPERATIONS HIGHLIGHTS

Suriname—Rosebel MingIAMGOLD interest—95%)

During the first quarter of 2008, Rosebel mine pit 72,000 ounces of gold compared to 46,000 auincine prior year period, attributa

to IAMGOLD. Cash costs were $488 per ounce for fihs quarter of 2008 as compared to $505 per odocehe prior year period. T
Company'’s capital expenditures in the first quaofe2008 were $18.1 million as compared to $4.3iomlin the prior year period.



On February 6, 2008, the Company announced an $iflidn investment to expand the Rosebel mill. §ekpansion allows for an increas
the annual attributable gold production from apprately 275,000 ounces per year to a range of 800t6 305,000 ounces per year al
reduction in direct cash costs of approximately $86 ounce over the life of mine. The $26.0 milliRasebel mill optimization announcec
2007 and the expansion are scheduled to be cordplatéime and on budget in November 2008.

Concurrent with mill expansion, is the redesignihaf existing mine plan which will eliminate marditae and reduce the life of mine strip ri
from 4.0 to 3.5 while maintaining the mine resegvade at 1.2 grams per tonne. The Company is algdewing its mine plan and implement
productivity enhancements with the goal of increggiroduction beyond the current level of 305,000aes of gold per year.

The 63,000 meter $9.9 million drilling campaign geogressing on schedule. Approximately 45% of thiirdy is focussed on resour
conversion to reserves and the remaining actigityedicated to expanding the measured and indicasedirce beyond the current level of
million ounces.

Botswana—Mupane Mine(IAMGOLD interest—100%)

Gold production for the first quarter of 2008 wa&s@0 ounces, an increase of 18% from the 17,00@esuproduced in the prior year per
Cash costs during the first quarter of 2008 wer22%der ounce as compared to $650 per ounce inribeygar period. The decrease in ¢
costs was primarily due to higher gold productiad auccessful cost reduction initiatives loweriniging costs.

Niobec Mine (IAMGOLD interest — 100%)

Niobec's contribution to operating cash flow was $13.6iamilin the first quarter of 2008 as compared td2%8illion in the prior year perio
Niobium revenues increased 47% during the curreattgr to $32.7 million, as compared to $22.2 willin the prior year period as a resu
a 50% increase in the realized Niobium price.

A paste backfill study is currently in progress elhhas the potential to double the reserves atd¢iob

In May 2008, IAMGOLD announced the successful niegion and ratification of two, thregear collective agreements at its Nio
mine. Highlights of the agreements include wageeases of 3.0% and 4.5%, enhancements to théngxdgfined contribution pension pl.
and improvements to the shift and weekend premiums.

DEVELOPMENT PROJECT HIGHLIGHTS
Westwood Project

The Company had planned to spend $12.9 millioneiploration at Westwood in 2008. However, IAMGOL® working on a number
initiatives to significantly accelerate Westwosdievelopment. Metallurgical, rock mechanic, skafking and exploration ramp access stt
are in progress. An advanced scoping study is eggeo be completed by the third quarter of 2008cssions are underway with provider
hoisting equipment and contractors for the shakisg exercise.

The Westwood project is located 2.5 kilometers e&gihe Doyon mine within the Cadillac belt in tAbitibi region of northwest Quebec. T
inferred resources identified are 14.1 million tearat an average grade of 7.3 g/t Au for 3.3 mmilboinces of gold. According to the scog
study completed in September 2007, the projectthaspotential to produce 200,000 ounces of goldymar for approximately 15 yei
beginning in 2012.



South America- Ecuador—Quimsacocha

On April 18, the Company reported that the Ecuadoffonstituent Assembly passed a mandate whichelsaied in a moratorium on mini
activity in the country for 180 days in order taasish new mining legislation. The Company wilivadce the work necessary to complete
Quimsacocha prefeasibility study scheduled for 2098. During the moratorium, technical, environtaéand economic assessments, as
as community and public relations programs will toaure.

Quimsacocha is an advanced exploration project antidentified indicated resource of 33 million hes at an average grade of 3.2 g/t Ai
3.3 million ounces of gold.

South America— French Guiana - Camp Caiman Project

Camp Caiman is a development project, located a#dtilometers southeast of Cayenne, the capitalafiFrench Guiana. On January
2008, the President of France announced that hédwmi grant the permits necessary to commencetmtion of the Camp Caiman proj
despite the fact that the Company fulfilled altloé¢ technical, environmental and legal obligaticetpuired.

On March 13, 2008, IAMGOLD met with the PresidefitFmance. The President agreed to further dialogiike regard to the Comparg/’
interests in the region and to consider all realslenalternatives for mining projects which the Camyp may propose in the future. All exist
exploration permits remain in effect and the Conyp@npreparing alternative development programsctvimay be considered by the Fre
government.

Africa — Tanzania- Buckreef

Buckreef is an advanced exploration project coimgim measured and indicated resource of 15.9amitibnnes at an average grade of 2.
Au, indicating 1 million ounces of gold. IAMGOLD ntrols 259 square kilometers at Buckreef, covedfigkilometers of strike of ti
Rwamagaza Greenstone belt.

During the quarter, IAMGOLD continued with RC diril§j on early stage regional targets outside thewknoesources, and was activ
developing new targets for evaluation. In paralegtallurgical work was initiated to determine teach characteristics of material compri:
the known resources. An internal review of projeconomics is ongoing and a related scoping doctuimsezurrently being revised as m
information is provided. The objective is to praggehe project to pre-feasibility status once pasigconomics are established.

EXPLORATION HIGHLIGHTS

Brazil

Exploration was directed at several early stagdoeafion projects located principally in the southé&tate of Rio Grande do Sul and in
prolific Minas Gerais gold mining district. A 4,65@eter diamond drilling campaign was completed lo@ &rea to finish an explorat
campaign that started in the fourth quarter of 200ié results were encouraging and drilling is pthfor the Minas Gerais properties in 2C
Guyana

A 1,257 meter diamond drill program was completedpril on a large gold anomalous trend. Basedhenetconomic intercepts in drill rest

encountered to date, a follow-up drill campaignrisier consideration following the review of theeetty completed program. The Company’
field activities were directed principally at thadte Mountain Project, located about 200 kilomstarth of Georgetown.



Suriname

IAMGOLD is engaged on a multiear exploration effort on the Rosebel concessimidihgs. This work is in addition to the exploratianc
development drilling being carried out in the imriadd vicinity of the Rosebel mine. Numerous largé geochemical and geophysical sun
are on-going to evaluate the potential of areakiwiteasonable economic distance from the Companpération. This work is being cart
out in anticipation of a 4,000 to 5,000 meter diachdrill program in 2008.

The Sarakreek project is situated in Brokopondoipae about 80 kilometers southeast of Rosebel Goifte. IAMGOLD holds an 87.5
interest in the project. A 2,900 meter diamondl gnibgram was completed during the first quartdre program was designed to follaye-or
positive drill results from 2007. Additional drilly is planned in 2008 to follow-up on encouragihdj results and new targets.

A conference call to review the Corporation’s figsiarter results will take place diuesday, May 13, 200&t 11:00 a.m. EST. Local call-in
number: 416-644-3416 and N.A. toll-free: 1-800-732307 . This conference call will also be audiocast onMBOLD’s websit
( www.iamgold.com).

A replay of this conference call will be availalilem 1:00 p.m. May 13 to May 20, 2008 by dialingdt 416-640-1917 passcode21269984#
and N.A. toll-free:1-877-289-8525 passcode21269984#. A replay will also be available on IAMGOLD’s wsite.

Forward Looking Statement

This press release includes certain "Forwarmdleking Statements™ within the meaning of sectibf af the United States Securities Exchi
Act of 1934, as amended. All statements, other 8tatements of historical fact, included hereircluding without limitation, statemel
regarding potential mineralization and reservespleration results and future plans and objectivesIAMGOLD, are forwardiooking
statements that involve various risks and unceti@sn There can be no assurance that such statsnvélitprove to be accurate and act
results and future events could differ materiattyni those anticipated in such statements. Imporiactors that could cause actual result:
differ materially from IAMGOLD's expectations arisalosed under the heading "Risk Factors" and efee® in IAMGOLD documents fil
from time-to-time with the Toronto Stock Exchange, the Wh@ates Securities and Exchange Commission ard mhulatory authorities.

Cautionary Note to U.S. Investors

The United States Securities and Exchange Commiggie "SEC") permits mining companies, in thdindgis with the SEC, to disclose o
those mineral deposits that a company can econdiyiaad legally extract or produce. We use certg@nmms in this press release, suct
"mineral resources” , that the SEC guidelines #fiyiprohibit us from including in our filings witthe SEC. U.S. investors are urged to con:
closely the disclosure in the IAMGOLD Annual Repmrt Form 40-F. A copy of the 2007 Form Bds available to shareholders, free
charge, upon written request addressed to the tové¥elations Department.



For further information please contact:

IAMGOLD Corporation

Lisa Doddridge

Director, Investor Relation
Tel: (416) 360-4710
Toll-free: 1 888 IMG-9999

Renmark Financial Communications Inc.

John Boidman: jboidman@renmarkfinancial.com
Henri Perron: hperron@renmarkfinancial.com

T: (514) 939-3989

F: (514) 939-3717

www.renmarkfinancial.com

Please note:
This entire press release may be accessed viaefmail, IAMGOLD's website at www.iamgold.com anddabgh Marketwires website ¢
www.marketwire.com All material information on IAMGOLD can be foursd www.sedar.com or at www.sec.gov

Si vous désirez obtenir la version francaise deocemuniqué, veuillez consulter le http://www.iandyobm/fr/accueil.html




