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IAMGOLD EXPLORATION AND DEVELOPMENT PROJECT UPDATE

Toronto, Ontario, Sept ember 25, 2007 — IAMGOLD Coporation (“IAMGOLD” or “the Company”)is pleased to provide an update or
Company’s exploration and development projectgghhijhts include:

Board approves $19.6 million second half explorathadge!

Drill results at Westwood including 6.0 metres aging 12.7 g/t goli
Continuity of new oxide zone at Buckreef valida

New targets identified at Quimsacoc

Exploration to be reinitiated at Camp Cain

Second Half Exploration Budget

In July, a $19.6 million exploration budget was egyed and implemented for the second half of 20DFe program and budget spans a r.
of both greenfield and near mine exploration in $uth American and African countries including @3give programs on three advar
projects: Westwood, Quimsacocha and Buckreef.

Westwood

The Westwood Project is an advanced exploratiojeprdocated on the producing Doyon complex in figtibi region of Norther
Quebec. This project contains over 3 million ounard is still open at depth.

Drilling continues on this project to develop fuetlresources. Since the last press release re$/H80 metres have been drilled. Result
this drilling contain an intersection of 6.0 messeeraging 12.7 g/t gold from hole R14286-07. Helet31607 contains a 2.0 metre interc
averaging 2.3% zinc at a depth of over 750 metrékese holes continue to confirm the higher greatare of the gold intercepted in the Z
2 Extension and increasing zinc values at depthenWestwood Horizon. The positive results from sicoping study completed in July w
based on current operating costs and mining metiisdgl at Doyon, and has resulted in the accelaeraticthe exploration program
Westwood. The second half program is expecteddlude close to 12,000 metres of drilling. Théeotive of the program is to determ
continuity of the known resource and discover addél higher grade resources. The optimizatiorhefdcoping study is ongoing. Work
the two kilometre shaft sinking is expected to hegi2009.

Significant drill results are presented in TableAdditional information can be found in Figures2Zland 3, which are also available on
Company’s website www.iamgold.com.




Quimsacocha

The Quimsacocha project is an exploration and dgweént stage project located in Southern Ecuadiith a known indicated resource
over 3.3 million ounces, work on the prefeasibiitydy began earlier this year and is scheduleddompletion in March of 2008. Explorati
continues to further define and develop additioraburces.

The 100 kilometre IP(inverse polarityResistivity survey, initiated in the second hal2807 is now 67% complete and has defined twao
anomalies at Loma Tasqui and enlarged the prosgeigtiget area at Rio Falso Sur. The survey wilcbmpleted in November. In additi
two machines are currently drilling at Rio Falsa &s part of the 8,000 metre, $2.7 million secoalfl éxploration program.

Buckreef

The Buckreef project is an advanced exploratiojeptdocated in the Lake Victoria Goldfields of tteern Tanzania. During the first halt
2007, 26,000 metres of reverse circulation drillimgs completed. This program validated the coitiinof a new oxide zone with a stri
length of more than 400 metres that lies outsid¢hefknown resource areas. This prospective neauree will be drilled as part of t
second half $2.9 million, 8,500 metre exploratidanp The current program includes regional expioratesting 7 of 20 new targets ¢
additional detailed metallurgical studies requifeda prefeasibility study. The decision to forigaindertake the prefeasibility will be me
by the end of 2007.

Camp Caiman

The Camp Caiman Project is a development stagegirioicated in French Guiana. The project is eulyeawaiting the approvals requirec
begin construction, a decision on these permiexgected in November 2007. The 2005 Feasibilitg\stvas updated earlier this year.
preproduction capital is now estimated to be $147ianill This represents a 24% increase from the algitudy and does not include the
million already spent on equipment. Cash costeapected to average $320/0z when commercial ptimfuis achieved in 2010, accord
to the updated study. Expected production cost® hiacreased by 20% from costs estimated in 200%& capital and production ¢
increases can be attributed to higher oil and ippices as well as a strengthened Euro exchange rat

Exploration on the regional concessions, 10 kilgggeto the west of the known resource will be teited following a three year hiatus. ~
program consists of spending $1.0 million to upgradd refine known targets in preparation for @ 2807 — early 2008 drill program.

La Arena

The La Arena Project is a development stage goltl @pper project located in Northern Peru. Theegatowas acquired as part o
transaction that closed in late 2006, shortly keefibre completion of the prefeasibility study in Mavber. Earlier in the year explorat
success and external interest expressed in thegbrdjas shifted focus to other priorities andswash, has prompted the Company to tak
decision to divest of this project. An investmbanking firm has been engaged to assist in thepsatess which is expected to be compl
by year end.




TABLE 1: RECENT DRILLING RESULTS FROM WESTWOOD EXPL ORATION PROGRAM (SINCE JUNE 2007)

Intersection

Zone 2 Extension

North Corridor

Westwood Horizon

hole#  ¢omm) 1 Ice:r?;h width Aus o cuznAu Cuan
(m) (m) (m) glt % % glt % %
R1402743A' 9545 9555 1.0 0.7 02 01 00
3980 4040 60 50
~laoaggs MG 40T 4020 10 10
5860 5875 15 15 2.9 : :
6445 6465 20 20 09 00 11
3575 3590 15 15
niusoge; 5245 5260 15 15 9.2 : :
5750 5760 1.0 1.0 107 - :
6150 6305 155 154 03 00 02
R1431607 4775 4785 10 08
7695 7715 20 1.7 48 01 23
5215 5225 10 07
R1434007 630.0 6310 10 07 106 - :
6655 6825 17.0 115 02 00 01
4370 4380 1.0 07
5400 5415 15 1.1
R1434107 7200 721.0 10 07 124 - i
7250 7260 1.0 07 48 : :
8430 8500 70 51 03 00 11
15205 15660 365 209 20 01 01
R1402742A- 1';:"1'_0 1548.0 4.0 2.3 10.7 0.1 0.0
1'5?24'1'_0 15450 1.0 0.6 300 01 00
16445 16590 145 9.0 02 00 02
1677.0 17060 290 188 02 01 01
5670 5680 10 05
niusee; 7400 7410 10 06 109 11 00
9120 9190 70 3.9 72 01 15
Incl. 915.C 9160 1.0 0.6 152 00 21
R1436707 5940 5960 20 08
Incl. 594.C 5950 1.0 04
6350 6360 10 04




Technical Information and Qualified Person/Quality Control Notes

The mineral resource estimates contained in thissneelease have been prepared in accordance witioh& Instrument 4301 Standarc
of Disclosure for Mineral Projects (“NI 43-101").

The drilling program at Westwood, attributed inghielease, was carried out by IAMGOLD employeedguithe supervision of Ms. Nic
Houle, Geologis— Doyon Division. Ms. Houle is a qualified persdas defined by National Instrument 481) with more than 20 years
experience in mine and exploration geology. Thirial information has been included herein witle tonsent and prior review of -
above noted qualified persons. The qualified pesdwave verified the data disclosed, including damgpanalytical and test data underlyi
the information or opinions contained herein.

Cautionary Note

This assessment is preliminary in nature, incluthdsrred mineral resources that are considered $peculative geologically to have
economic considerations applied to them that wardble them to be categorized as mineral resermelsthere is no certainty that tl
preliminary assessment will be realized. Minedaurces that are not mineral reserves do not li@veonstrated economic viabili

Cautionary Note to U.S. Investors

The United States Securities and Exchange Commig¢tsie "SEC") permits mining companies, in thdinds with the SEC, to disclose o
those mineral deposits that a company can econdiyiaad legally extract or produce. We use cert@@ms in this press release, suct
"mineral resources" , that the SEC guidelines #iyiprohibit us form including in our filings witthe SEC. U.S. investors are urgec
consider closely the disclosure in the IAMGOLD AairReport on Form 40-F. A copy of the 2006 FormF4i3- available to shareholde!
free of charge, upon written request addressebedrivestor Relations Departme

Forward Looking Statement

This press release includes certain "Forwardeking Statements” within the meaning of sectibi af the United States Securities Exch:
Act of 1934, as amended. All statements, other gtatements of historical fact, included hereirgluding without limitation, statemel
regarding potential mineralization and reservesplexation results and future plans and objectivdsI®MGOLD, are forwardiooking
statements that involve various risks and unceti@én There can be no assurance that such statsméhtprove to be accurate and act
results and future events could differ materiathyni those anticipated in such statements. Impotfi@etors that could cause actual result
differ materially from IAMGOLD's expectations ariscosed under the heading "Risk Factors" and eltsa® in IAMGOLD documents fil
from time-to-time with the Toronto Stock Exchange, the Wh8eates Securities and Exchange Commission aed hulatory authorities.




For further information please contact:

IAMGOLD Corporation :

Lisa Doddridge

Director, Investor Relation
Tel: (416) 360-4710
Toll-free: 1 888 IM(-9999

Renmark Financial Communications Inc.

John Boidman: jboidman@renmarkfinancial.com
Henri Perron: hperron@renmarkfinancial.com

T: (514) 939-3989

F: (514) 939-3717

www.renmarkfinancial.com

Please note:
This entire press release may be accessed viefmqil, IAMGOLD's website at www.iamgold.com andahgh Marketwires website ¢
www.marketwire.com All material information on IAMGOLD can be fourad www.sedar.com or at www.sec.gov

Si vous désirez obtenir la version frangaise deocemuniqué, veuillez consulter le http://www.ianmyobm/fr/accueil.html




Figure 1

H

weers_ UOISUBIXT 7 3UOZ — LOJJ23G [RUIpN)IBuoT _um.___m.._.w.ﬂ

srgumnel

....................... snniag v / ——
! LEFEE il
.ﬁm
/ u._ )
J /
! /
L] h F 4
! /
/ /
h LT _1.
.m-. :H_H \. L]
uoisuMmNg - ¥ iﬂ 5
..._1 Ry M3N I
ﬂ k..n“v._.“. il - B %..ﬂ
. o wl "l /
prrsvsea L ] P N, L \ /
! e !

199fo.ig4 poomjsap - aulpy uokog

Dasiim w0 iimssiup

R LD peB apoc Jope]

|uweoys nor myfl 5| anoge saopes fuol
g ufi gy menqe ey ey ®
Y 1S ) PUR L UBREg gy (uady @
VS PUR | BRI ROY 10 &
gyt waieg sy U .
anaalosd U oY N0
oy | SO &

puabaq

£y
%

-

- 1 =
ula uopesojdxy

UOISUR)X3 Z 2uoz

FLaaa —

auiy uofog




Figure 2
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Figure 3
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