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C ONSOLIDATED B ALANCE SHEETS
(Unaudited, Expressed in thousands of US dollars)

Exhibit 99.1

March 31, December 3:
Note 200¢ 2007
ASSETS $ $
Current Assets
Cash and cash equivalel 4 132,40¢ 113,26!
Gold bullion (market value $150,484; December 3072(129,193 5 59,76¢ 53,98:
Receivables and other current as: 66,20( 77,22.
Inventories 6 90,53¢ 89,23(
348,91 333,69¢
Other lon¢-term asset 109,45! 88,41t
Working interest: 123,37: 112,47¢
Royalty interest: 33,58¢ 34,83t
Mining asset: 1,009,46' 1,023,96.
Exploration and developme 221,17- 225,47
Goodwill 361,64¢ 361,64¢
Other intangible asse 14,33¢ 15,10:
2,221,95. 2,195,61,
LIABILITIES AND SHAREHOLDERS' EQUITY
Current liabilities:
Accounts payable and accrued liabilit 139,71: 127,67:
Dividends payabli - 17,62t
Current portion of lon-term liabilities 27,90! 32,43(
167,61: 177,72
Long-term liabilities:
Long-term debt 7 5,64z 5,69¢
Future income and mining tax liabili 159,87¢ 157,95¢
Asset retirement obligatior 75,80: 77,50¢
Accrued benefit liability 6,26¢ 6,36(
Long-term portion of forward sales liabilit 5,79¢ 10,47:
253,38¢ 257,99(
Non-controlling interest 9,441 8,57¢
Shareholders' equity
Common share 8 1,647,83 1,633,11!
Stock-based compensati 19,77 20,03
Warrants 24,39] 24,39
Retained earning 83,92¢ 49,55
Accumulated other comprehensive inca 9 15,58 24,21¢
1,791,511 1,751,311
2,221,95. 2,195,61.

Commitments and contingencies (note 11)
Subsequent events (note 15)

See the accompanying notes which are an integnalgfahese unaudited interim consolidated finahsiatements.



C ONSOLIDATED S TATEMENTS OF E ARNINGS
(Unaudited, Expressed in thousands of US dollatsept per share amounts)

First guarter ended March 31, Note 200¢ 2007
Revenues 207,95: 146,35¢
Expenses: $ $
Mining costs, excluding depreciation, depletion .
amortization 10 108,08 95,57«
Depreciation, depletion and amortizati 40,68t 23,59(
148,76¢ 119,16
59,18 27,19:
Earnings from working interes 10,89: 6,28¢
70,07¢ 33,47¢
Other:
Corporate administratic 8,58¢ 6,344
Exploration 7,96¢ 6,004
Interest expens 99 657
Foreign exchang 192 88¢
Non-hedge derivative loss (gai 11 (1,484 524
Investment expense (incorr 73 (858
15,43¢ 13,55¢
Non-controlling interes 862 107
16,30( 13,66¢
Earnings before income and mining ta 53,77¢ 19,81:
Income and mining taxes:
Current taxe: 16,24 7,98(
Future taxe! 3,162 547
19,40: 8,52
Net earnings 34,37: 11,28¢
Weighted average number of common share
outstanding (in thousands) 8
Basic 294,90: 292,79
Diluted 295,57: 294,65(
Basic and diluted net earnings per shar 8 0.1Z 0.04

See the accompanying notes which are an integndlgfahese unaudited interim consolidated finahstatements.



CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME (L0OSS)
(Unaudited, Expressed in thousands of US dollars)

First guarter ended March 31, Note 200¢ 2007
$ $
Net earnings 34,37 11,28t
Other comprehensive income (loss), net of ta;
Cumulative translation adjustment
Unrealized gain (loss) on translating financiatestaents o
net investment in sesustaining foreign operatiol (8,227) 1,59¢
Change in unrealized gains (losses) on availal-
for-sale financial asset
Unrealized losses on availa-for-sale
financial assets, net of tax of $112 (2007: $1 (415) (1,116
Total other comprehensive income, net of 9 (8,637) 47¢
Comprehensive income 25,73¢ 11,76¢
CONSOLIDATED STATEMENTS OF RETAINED EARNINGS
(Unaudited, Expressed in thousands of US dollars)
First quarter ended March 31, 200¢ 2007
$ $
Retained earnings, beginning of per 49,55 109,03t
Net earning: 34,37: 11,28t
Retained earnings, end of peri 83,92¢ 120,32:

See the accompanying notes which are an integndlgfahese unaudited interim consolidated finahstatements.



CONSOLIDATED STATEMENTS OF CAsSH FLows
(Unaudited, Expressed in thousands of US dollars)

First guarter ended March 31, Note 200¢ 2007
$ $
Operating activities:
Net earning: 34,37: 11,28¢
Disbursement to defined benefit ple (20 (32)
Disbursement to asset retirement obligati (1,585 (259)
Items not affecting casl
Earnings from working interes (10,899 (6,284
Depreciation, depletion and amortizat 40,68¢ 23,59(
Amortization of forward sales liabililt (4,347 (9,087
Future income and mining tax 3,16: 547
Stoclk-based compensatic 47¢ 57¢
Non-hedge derivative losses (gail (1,489 524
Gain on sales of asse (4,026 (75)
Unrealized foreign exchange losses (ga 14¢€ (397)
Accretion expense- asset retirement obligatio 1,15¢ 973
Future benefit expen: 20¢ 91
Non-controlling interes 862 107
Change in no-cash working capite 14,02( (4,922
72,74 16,65:
Investing activities:
Mining asset: (28,100 (18,879
Exploration and developme (2,939 (6,119
Long-term ore stockpile (6,487 -
Investments 1,770 -
Restricted cas (6,755 -
Other asset 39 31
Proceeds from sales of ass 58 18t
(45,949 (24,779
Financing activities:
Proceeds from loa - 7,50(
Repayment of lor-term debt (4,009 (25,759
Issue of common shares, net of issue ¢ 13,98 1,37¢
Dividends paic (17,625 (17,570
(7,659 (34,449
Increase (decrease) in cash and cash equivalel
from continuing operations 19,14: (42,572)
Increase in cash and cash equivalents frol
discontinued operations - 28,45
Net increase (decrease) in cash and cash equivake 19,14: (14,129
Cash and cash equivalents, beginning of peric 113,26! 124,32!
Cash and cash equivalents, end of peric 4 132,40¢ 110,20«
Supplemental cash flow informatior
Interest paic 64 747
Income and mining taxes pe 4,01¢ 2,87¢

See the accompanying notes which are an integnalgfahese unaudited interim consolidated finahsiatements.



NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS

(Unaudited.

Tabular amounts in thousands of US @slkexcept where otherwise indicated)

1. BASIS OF PRESENTATION :

The unaudited interim consolidated financial stagrta of IAMGOLD Corporation (“IAMGOLD” or “the Cormgny”) have been
prepared by management in accordance with Cangéiagerally accepted accounting principles, except tto not contain all the
disclosures as required for annual financial statégm They have been prepared following the saroeuating policies and methods
of computation as the annual audited consoliddteth€ial statements for the year ended Decembe2(®17, except for the changes
accounting policies mentioned in Note 2 below. Trterim unaudited consolidated financial stateraahiould be read in conjunction
with the audited consolidated financial statemenitd the notes thereto in the Company’s annual tépothe year ended December
31, 2007.

2. CHANGES IN ACCOUNTING POLICIES:

(@)

(b)

(©

Financial instruments—disclosures and presentatia

The Canadian Institute of Chartered Accountant3@AC) issued new accounting standards: Section 386mancial instrument
— disclosures, and Section 3863—Financial instrumermresentation, which were effective for IAMGObD January 1, 2008.
The new sections replace Section 3861—Financi&iuments — disclosure and presentation.

Section 3862 requires the disclosure of additiguallitative and quantitative information that emsolisers to evaluate the
significance of financial instruments for the eyisitfinancial position and performance and the reaaind extent of risks arising
from financial instruments to which the entity igpesed during the period and at the balance slaet dnd how the entity
manages those risks. The adoption of this newwatogy standard resulted in expanded disclosuretaoeed in Note 12.

Section 3863 establishes standards for presentatifimancial instruments and non-financial derivas and provides additional
guidance for the classification of financial instrents, from the perspective of the issuer, betviaéilities and equity, and the
classification of related interest, dividends, &xsand gains. The adoption of this new accourstiagdard did not have any imp
on the Company’s financial statements.

Capital disclosures:

On December 1, 2006, the CICA issued the new adtmustandard: Section 1535—Capital disclosureschvivas effective for
IAMGOLD on January 1, 2008. Section 1535 specitiiesdisclosure of information that enables useth®fCompany’s financial
statements to evaluate the entity’s objectivesciga and processes for managing capital such agative information about its
objectives, policies and processes for managingatapummary quantitative data about what thetgmiianages as capital,
whether the entity has complied with any capitguissments and, if it has not complied, the consegas of non-

compliance. The adoption of this new accountimgadard resulted in expanded information disclosdddte 13.

Inventories:
In June 2007, the CICA issued Section 3031 — Irouéer which replaces Section 3030 — Inventoriesestdblishes standards for

the measurement and disclosure of inventories. §édson applies to fiscal years beginning on terafanuary 1, 2008. The main
features of the new section are:



. Measurement at the lower of cost and netzaale value;

« Cost of items that are not ordinarily interchandeabnd goods and services produced and segrefmtsgecific project:
assigned by using a specific identification of thedividual costs

« Consistent use of either first-in first-out or weligd average cost formula to measure the coshef atventories;
« Reversal of previous write-downs to net realizalaeie when there is a subsequent increase in the véinventories.
This new section also provides for additional disare presented in Notes 6 and 10. The adoptitlihew accounting stand:

had an impact on the Company’s balance sheet sifgiag $1.3 million of capital spares from inverigs to mining assets at
January 1, 2008.

3. FUTURES ACCOUNTING POLICIES :
(a) Goodwill and intangible asse
In February 2008, the CICA replaced Section 3063égtion 3064 — Goodwill and intangible assetsadwpted relevant parts of
International Financial Reporting Standard IAS 38tangible Assets. This section gives the definitdf goodwill and intangible
assets, and instruction for recognition and measené. This section applies to fiscal years begigmin or after October 1, 2008.
The Company is assessing the impact of this netioseand will adopt these standards in 2009.
( b)International Financial Reporting Standard:
In January 2006, the Accounting Standards Boar@$®') adopted its strategic plan, which includes diecision to move
financial reporting for Canadian publicly accouréaénterprises to a single set of globally accepigh-quality standards,
namely, International Financial Reporting StanddftisRS”), as issued by the International AccougtBtandards Board (IASB).
This document outlines the AcSB’s implementaticemplior incorporating IFRS into Canadian GAAP, imtthg identifying key
decisions that the AcSB will need to make as itlements the strategic plan for publicly accountasiterprises. The Company
will follow the key events timeline proposed by #heSB to obtain training and thorough knowledgeriRS, finalize assessment
of accounting policies with reference to IFRS atahgor convergence to be ready for the changepleemed in 2011.
4. CasH AND CASH EQUIVALENTS
March 31, 200¢ December 31, 20(
$ $
Cash 122,33: 93,21¢
Cash equivalents: Short-term deposits with inttialturities of less
than three month 10,07¢ 20,05(
Cash and cash equivalel 132,40¢ 113,26!
5. ®LD BULLION :
March 31, 200¢ December 31, 20(
Ounces held (oz 161,20 154,95:.
Weighted average acquisition cost (%) 371 34¢
Acquisition cost (in $000s 59,76¢ 53,98:
End of period spot price for gold $/dqz) 934 834

End of period market value (in $000s’ 150,48:- 129,19:




6. NVENTORIES:

The carrying values of inventories are as follows:

March 31, 200¢ December 31, 20(

$ $

Gold production inventory (Gold doré and Gold ingass! 23,08¢ 20,00¢
Niobium production inventor 9,57¢ 7,64¢
Concentrate inventor 55 12
Ore stockpile~ current 18,77¢ 20,64(
Mine supplies 39,04¢ 40,93(
Inventories 90,53¢ 89,23(
Long-term ore stockpiles, included in other l-term asset 59,60¢ 53,12¢
150,14° 142,35¢

The amount of inventories recognized as an expemseg the period is disclosed in Note 10. Thers wa write-down of inventories
recognized as an expense and no reversal of waiterdluring the first quarter of 2008.

7. L ONG-TERM DEBT
Long-term debt includes the following:

a) $3.9 million liability, assumed relating to the date of the purchase price for the Camp Caimanegrdrom Asarc
Incorporated, a wholly owned subsidiary of Asaragy@ne, Francaise S.A.R.

b) $0.9 million relating to an agreement with Hydpaébec to finance the installation of a new povige kt the Niobec mir
site. The annual interest rate is 6.4:

C) $0.6 million of the remaining n«-participating shares redeemable, following the &ition of Cambior Inc. in November 20C

The current portion of the non-revolving term lagrihe credit facility totaling $4.0 million as Becember 31, 2007 was repaid in
March 2008.

As at March 31, 2008, the $30.0 million revolvingriion of the credit facility was not drawn uporcept for $17.8 million in letters -
credit issued to guarantee asset retirement oldiggat

In April 2008, the Company obtained a $140.0 millfove year revolving credit facility which may lised for general corporate
purposes including acquisitions.

8. BARE CAPITAL :
(@) Authorized:
Unlimited first preference shares, issuable ineseri
Unlimited second preference shares, issuable iasser

Unlimited common shares

Issued and outstanding common shares are as follows

Number of Amount

Shares $
Issued and outstanding at December 31, : 293,763,67 1,633,11!
Exercise of option 795,94¢ 6,12:
Share bonus pla 56,14¢ 437
Issuance of flo-through shares (net of issuance ca 928,96. 8,15¢

Issued and outstanding at March 31, 2 295,544,72 1,647,83




b) Share options:

The Company has a comprehensive share option qtats ffull-time employees, directors and officarsl self-employed
consultants. The options vest over three and feargand expire no later than ten years from taptgtate. As at March 31, 201
the total number of shares reserved for the gi@frgbare options was 20,261,806. As of March 808212,405,701 shares
remain in reserve. Options issued on the acqoisitf Repadre Capital Corporation (in 2003), anchBiar (in 2006) are exclud
from this reserve number.

A summary of the status of the Company’s shareoagilan as of March 31, 2008 and changes durinfjrstequarter of 2008 is
presented below. All exercise prices are denoméhimt€anadian dollars. The exchange rates at Mait¢i2008 and December ;
2007 were 1.0265 and 0.9913, respectively.

Weighted averag:

exercise

price

Number of Options ($C/option)

Outstanding at December 31, 2( 5,741,85! 8.6
Exercisec (795,94¢) 7.2E
Forfeited (126,839 9.9z
Outstanding at March 31, 20 4,819,07: 8.8
Exercisable at March 31, 20! 2,987,99! 8.1€

(c) Share bonus plan

The Company has a share bonus plan for employeeseiha maximum of 600,000 common shares may bedadaAs of
March 31, 2008, 451,707 shares remain in reserve.

First quarter ended March 31, 200€ Number

of share:
Outstanding at December 31, 2( 137,80:
Granted 5,00(
Issued (56,149
Outstanding at March 31, 20 86,65:

(d) Stock-based compensatior

The Company expenses, over the vesting periodathealue of all stock-based compensation granted.

First quarter ended March 31, 200¢ 2007
$ $

Share options (k 397 417

Share bonus plan ( 81 161
47¢ 57¢

(e) Warrants

On the acquisition of Cambior, 20,000,000 warravise issued, exercisable for 8,400,000 sharepata of C$8.93 each. As at
March 31, 2008, there were 19,991,000 warrantdanding, exercisable for 8,396,000 shares expwmgugust 12, 2008.



® Earnings per share

Basic earnings per share is computed by dividingaemings available to common shareholders bytighted average number
of common shares outstanding for the year. Dile@chings per share are similar to basic earningshaee, except that the
denominator is increased to include the numbedditenal common shares that would have been mdsig if the dilutive
potential common shares had been issued.

Basic earnings per share computations

First quarter ended March 31, 200¢ 2007
$ $
Numerator:
Net earning: 34,37: 11,28t
Denominator (in thousands
Weighted average common shares outstan 294,90: 292,79
Basic earnings per she 0.12 0.04

Diluted earnings per share computations

First guarter ended March 31, 200¢ 2007
$ $
Numerator:
Net earning: 34,37 11,28t
Denominator (in thousands
Weighted average common shares outstan 294,90: 292,79
Dilutive effect of employee share optic 672 1,23¢
Dilutive effect of warrant: - 61t
Diluted weighted average common shares outstar 295,57: 294,65(
Diluted earnings per sha 0.12 0.0

Equity instruments excluded from the computationiofted earnings per share which could be dilutivehe future were as follows:

March 31, March 31

(Options and warrants in whole numbe 200¢ 2007
Share option: 3,5624,74¢  3,262,00!
Warrants 8,396,22 -

11,920,96  3,262,00

(9) Flow-through common share

Flow-through common shares require the Compangdorian amount equivalent to the proceeds of theeign prescribed
resource expenditures in accordance with the agdpictax legislation. If the Company does not irtbie committed resource
expenditures, it will be required to indemnify thelders of the shares for any tax and other castalge by them as a result of-
Company not making the required resource experaditun March 2008, the Company issued 928,962 flonugh shares for the
Westwood project totaling C$8,500,000 which will/edo be spent in 2008.

As at March 31, 2008, the remaining commitmenthwéspect to unspent resource expenditures uraestfirough common
share agreements, was $7,052,000.



9. Accumulated Other Comprehensive Income (Loss

Unrealize Accumulate:

Cumulative gain (loss) o Income othel

translatiot marketabl tax comprehensiv

adjustmer securitie impac  income (loss

$ $ $

Balance at December 31, 2C 25,041 (909) 81 24,21¢
Changes in the first quarter of 20 (8,222) (527) 112 (8,637
Balance at March 31, 20( 16,82¢ (1,436 192 15,58:

10. MINING CosTs

Mining costs, excluding depreciation, depletion afepreciation, include mine production, transpaortl @aefinery costs, royalty expens
applicable general and administrative costs, mowenie inventories and ore stockpiles, accretionesggs and ongoing environme
rehabilitation costs as well as transfers to anthfdeferred stripping costs and deferred developm®@ngoing termination costs are incluc
however, employee termination costs associated mijor restructuring and mine closures are excluddtese costs, analyzed by nat

consist of the following

First quarter ended March 31, 2008 2007
$ $

Operating mining cosi 97,63« 82,95¢
Royalties 14,17: 7,98¢
Accretion expens 1,10¢ 691
Inventories movemer (4,829 3,94
Mining costs, excluding depreciation, depletion and

amortization 108,08 95,57«
11. OMMITMENT AND CONTINGENCIES :

€) Gold sales commitmen

As of March 31, 2008, the remaining outstandingvBmd sales contracts of Mupane acquired as pdheofcquisition of Gallery
Gold Limited (“GGL") were as follows:

Average Forwar

Forward Sale Price Liability
Year (0z) ($/0z, $
2008 58,33: 402 13,53:
2009 43,88¢ 407 10,47
Total 102,22( 404 24,00

The Mupane forward sales contracts are accountezsfoormal purchase and sales contracts wherdierikes are recorded at
their respective forward prices. On delivery ofthimto the forward contracts, the related acqulighility is amortized and
recorded into gold revenue. During the first quaofe2008, 19,444 ounces of gold were deliveredenridrward sales contracts
(19,225 ounces in the first quarter of 2007).

March 31, 2008 December 31, 200

Carrying Fair Carrying Fait
Value Value Value V alue
$ $ $ $
Normal sales contracts (Mupar (24,009 (50,089 (28,346 (53,720

10



(b) Non-hedge derivative gain (loss

First quarter ended March 31, 2008 2007
$ $
Change in the fair value of the r-hedge derivative instrumer - (1,289
Gain resulting from the change in fair value of ebed and gold receivat 1,67¢ 76C
Unrealized loss from the change in fair values afrants included in marketable securi (19%) -
Non-hedge derivative gain (los 1,48¢ (524)
(c) Claims:

(d)

(e)

In October 2007 an audit claim for the years 20@% 2006 was received from the Department of TaradtidVali for the Sadiola
and Yatela mines. The Company has not recordedvaspon for potential claims for differences arigiftom these claims. The
Company believes that the carrying amount of itemimg from the Government of Mali are recoverabiid ao additional
provisions are considered necessary

The Company is subject to various claims, legatgedalings, potential claims and complaints arismipé normal course of
business. The Company is also subject to the lpiigsbf new income and mining tax assessmentséone years. The Compe
does not believe that unfavorable decisions in@anding procedures or threat of procedures retatedy future assessment or
any amount it might be required to pay will entaihaterial adverse effect on the Company’s findrcadition.

Agreement to sell the Sleeping Giant Mine:

On October 9, 2007, IAMGOLD announced that an apdgreement has been signed with Cadiscor ResoumzgSCadiscor”)
granting them the right to purchase the SleepiranG¥line after the completion of mining and proaeggor total consideration
of up to C$7,000,000. As part of the agreement @izdiscor, IAMGOLD will continue to mine and presaeserves at Sleeping
Giant until the end of its current reserve liferddich time, Cadiscor will purchase the property atidhe related infrastructure
assets.

Camp Caiman Project

Camp Caiman is a development project, located ad®kilometers southeast of Cayenne, the capitglofiFrench Guiana, an
overseas department of France located on the rastéra coast of South America between Brazil anth&ume. IAMGOLD hold:
a 30 square kilometer mining concession for théeptovalid for a period of 25 years. The feasihiftudy for the project was
completed in August 2005 and updated in 2007. TamCCaiman deposit is hosting approximately 1.lionilounces of gold.
Throughout the permitting process, the Companyftiéiied all legal technical and environmental @ations required; including
full and open public hearings and consultations pioject received a positive response from thevesit authorities, as well as a
positive recommendation from the CODERST, a govemmmappointed committee designed to review sucfegt® On January
31, 2008, the President of France announced thabh&l not grant the permits necessary to commeanstruction of the Camp
Caiman project.

On March 13, 2008, IAMGOLD met the President ofrféea At this meeting, IAMGOLD was provided with @py of the official
letter mandating the implementation of the new &amork for mining in French Guiana, which is expéde be in place for
mining in 2008. The President agreed to furthelodiae with regards to the Company’s interests értgion and to consider all
reasonable alternatives for mining projects whih €ompany may propose in the future. All exisgémgloration permits remain
in effect. Based on information currently availglthe Company believes there is insufficient enideto cause the Company to
record an impairment. The Company will continuentonitor the situation.

11



12. FNANCIAL INSTRUMENTS

The following table presents the carrying amounts estimated fair values of the Company’s finaniciatruments and commaodities:

March 31, 2008 December 31, 200
Carrying Fair Carrying Fair
value value value value
$ $ $ $
Financial Assets
Cash and cash equivaIth)s 132,40¢ 132,40¢ 113,26! 113,26!
Restricted casH 8,20¢ 8,20¢ 1,79( 1,79(
Receivables excluding gold receivaffle 54,62( 54,62( 61,23( 61,23(
Marketable securitie 10,07 10,07¢( 2,97 2,97
Gold receivablé?” 11,58 11,54 15,44¢ 15,40+
Financial liabilities
Accounts payable and accrued liabiliti@s 139,71: 139,71: 127,67: 127,67:
Long-term debt (including current portio% 6,157 6,157 10,22¢ 10,22¢
Gold forwards (Note 11§° 24,00: 50,08¢ 28,34¢ 53,72(
(1) Cash and cash equivalents, and restricted castesignated as held-farading and are recorded at market value. Thdee

interest income totaled $573,000 during the fitsarnter of 2008 compared to $770,000 during thé dusirter of 2007

2) Receivables excluding gold receivable, and accopaysble and accrued liabilities are recorded airtized cost. The fair val
is equivalent to the carrying amount given the shaaturity period. Interest income and expense@cerded in the statement
earnings

3) Marketable securities, excluding warrants includeerein, are classified as availe-for sale and recorded at fair value.

unrealized gain or loss related to changes in markfie, based on the last quoted market pricgciounted for in oth
comprehensive income (OCI) until the marketableigges are sold, impaired. When marketable séesrare sold or impaire
the accumulated unrealized gain or loss recordetirwiOCI is recycled and the gain or loss on digpas recorded in tt
consolidated statement of earnings. During thst fjuarter of 2008, there have been no disposaimnmairments of marketak
securities. During the first quarter of 2008, amaalized loss of $527,000 was recorded in othenprehensive income. T
cumulative amount totaled $1,436,0

The Company also owns warrants included in marketsdcurities which are considered held-for-tradind are measured at fair
value using the Black-Scholes pricing model. Theealized gain or loss related to changes in matdiete is reported under
“non-hedge derivative gain or loss” in the consafiédl statement of earnings and totaled $195,000glthe first quarter of 2008.

4 The gold receivable contract is accounted for amtarest bearing receivable with interest recoritethvestment income in t
consolidated statement of earnings, and totaled $28 during the first quarter of 2008 ($308,000irty the first quarter
2007). The embedded derivative is markednrtrket based on the change in gold price betwezimtteption date of the contr
and the end of the period with the change chargesinings under “non-hedge derivative gain or’legsich resulted in a gain
$1,679,000 during the first quarter of 2008 ($760,during the first quarter of 200°

(5) Long-term debt is recorded at amortized cost. Simaest of the longerm debt is variable rate debt, the fair valuethe
Company’s longerm debt is equivalent to the carrying amountr Falue is estimated using discounted cash flowyaigabase
on the Company current borrowing rate for similar borrowing axgaments. Interest is either expensed or captdlécordin
to the project the debt is related to Not:

(6) The gold forwards related to the Mupane mine anmesiclered as normal purchase and sales contrabty Were marked-to-
market on the date of acquisition. On delivergold into
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the forward contracts, the related acquired ligbif amortized and recorded into gold revenuee Tompany obtains a valuat
for its fair value from counterparty of its portimlof gold commitments. This valuation is basedfamvard rates considering 1
market price, rate of interest, gold lease rate\antatility.

Risks

The Company is exposed to various credit, liquidityl market risks associated with its financialrimaents:

« Credit risk is the risk that one party to a finahdnstrument will cause a financial loss for thther party by failing to discharge
obligation.

« Liquidity risk is the risk that an entity will enaater difficulty in meeting obligations associateith financial liabilities.

« Market risk is the risk that the fair value or frteéwcash flows of a financial instrument will fluate because of changes in market pr
Market risk comprises three types of risk: currerisl, interest rate risk and other price ri

The Company manages those risks as follows:

Cash and cash equivalents, and restricted cash:

The credit risk is limited to the carrying amounttbe balance sheet. Exposure to market riskasegtto changes in currency and interest
rates. IAMGOLD holds cash and cash equivalentgghly credit rated financial institutions and doeg have any asset backed commercial
paper.

Receivables excluding gold receivable:

Receivables mainly include gold trade receival@ét)ement receivable related to sales of ferroniohitaxes, mineral rights and tax credit-
exploration from government. The credit risk iitied to the carrying amount on the balance sheet.

The credit risk related to sale of gold is lowebgdhe fact that gold is sold to major banks whach considered credit worthy. The gold trade
receivable is usually collected in the following mtio, thus further reducing the potential for crek.

The credit risk on receivables from sale of ferotiiim, is related to the possibility that buyerdesfoniobium may have difficulties in meeti
their obligations and thus impacting the Compaiagity to collect receivables. Settlement recbiea related to sale of ferroniobium totaled
$11,958,000 as at March 31, 2008 ($10,189,000 e¢ber 31, 2007).

The following table represents the aging of redalies relating to the sale of ferroniobium at Magdh 2008.

$
30 days and les 9,27:
30 to 60 day: 2,68t
Total 11,95¢

In order to minimize such risks related to receigatfrom sale of ferroniobium, analyses of cregji@sures and credit limits are performed for
each client on a regular basis, Clients are lacaelifferent geographic locations such as Un¢ates, Europe, China, Japan, Saudi Arabia,
Korea, and Australia. The Company does not hojdsaeurity nor any other credit enhancements gt to these receivables. As at March
31, 2008, there were no impaired settlement reb&gaand there was no amount that would otherwéggalst due or impaired whose terms
have been renegotiated.

The credit risk related to taxes, mineral rightd ax credits from the government relating to ergion, included in receivables, depends on
certain government audits to be performed. Tcetttent that the Company is subject to additionaihes and audits to be performed by certain
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government, it does not believe that these amawmtkl change credit risk as being considered low.

Marketable securities:

Exposure to market risk is related to the fluctrain the market price of marketable securitieSMGOLD held ownership to these markete
securities following the settlement of specificnisactions (e.g. disposal of a project in excharfgéhe counterparty capital share) or as
strategic investment. These investments relatmitong companies which are part of a volatile markehe Company reviews the value
marketable securities for impairment based on ho#mntitative and qualitative criteria.

During the first quarter of 2008, if the marketwalof marketable securities and warrants had b&ehigher with all other variables held
constant, the unrealized loss related to changesmiket value, net of income taxes, included ireottomprehensive income would have been
$156,000 lower, and net earnings would have bedd0$igher as a result of a lower non-hedge dévivdoss. With the same change in the
opposite direction, the unrealized loss relatechi@nges in market value of marketable securitidsaarrants, included in other comprehensive
income, would have been $156,000 higher and neiregs would have been $4,000 lower as a resultodlaer non-hedge derivative loss.

Gold receivable and embedded derivative:

Exposure of gold receivable to market risk is edato the fluctuation in the price of gold. In &atoh, the Company is subject to a credit
related to the possibility of a failure of the ctenparty to deliver gold as per agreement. As iiigcon the future gold deliveries, 1
counterparty pledged all shares of the acquiredpemy and granted first rank security interests linmeveables and immoveables of
acquired company. As at March 31, 2008, 12,500cesirof gold were outstanding and will be receivedequal deliveries in June ¢
September 2008. There is no amount that wouldrwibe be past due or impaired whose terms have temgotiated. As at March 31, 2C
there was no impairment of gold receivable.

The carrying value and the market value of gol@éngble including embedded derivatives, based erthbsing price of gold of $934 per ou
at the end of March 2008, were $11,580,000 and5851000, respectively. If the gold price had b&&A0 per ounce higher with all ot
variables held constant, net earnings for the guavbuld have increased by $1,250,000. Conversfelye gold price had been $100 per ot
lower, net earnings for the quarter would have elesed by $1,250,000.

Treasury policy

As at March 31, 2008, the Compasycash and cash equivalents, and bullion posittaled $282,892,000, with bullion valued at theiqud
end market price, coupled with the new credit facibllowing the agreement signed with a bank sgate in April 2008, provide the Compe
with access to a high level of additional liquidiyyd capital resources. Refer to Note 13, CapiiatlDsures, describing the Company’
objectives when managing capital and related risks.

The Company has a treasury policy to assist in giagahis risk which requires:

« Investment only in liquid instruments by preservizapital, maintaining required liquidity, and re#lig a competitive rate of return wt
considering an appropriate and tolerable levelskf

« Investment in gold bullion until a combination @fctors indicates that a sale or use of gold buligostrategically advantageous for
Company, or as part of the overall treasury manage!

« Monitoring cash balances within each operatingtgnti

« Perform cash flow forecasting short to medium teas, well as medium and lo-term forecasting incorporating relevant but
information.
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« Consider the need for expanding treasury activiand when appropriate (including but not limitedhedging, derivatives).
« Establish limits for significant investees and/ounterparties (e.g. for cash investments) and weliiaits periodically.

Accounts payable and accrued liabilities:

Exposure to market risk relates to changes in ngyre@nd interest rates. The existence of cashgatdibullion balance (valued at market
$282.9 million and no significant liabilities at Mz 31, 2008, liquidity risk of the Company not rtieg its current obligations is low.

Long-term debt:
The carrying value of interest bearing long-terrbtde March 31, 2008 was $6,157,000. The long-téeint including interests was as follows:

$
2008 57C
2009 1,09(
2010 4,42¢
2011 387
2012 28
2013 21
Total 6,52°¢

The credit facility was repaid at the end of Ma2€l98. As at March 31, 2008, the Company had ktiécredit totaling $17,789,000 issued to
guarantee asset retirement obligations. The cfacility is secured by the Company’s interestthia Rosebel, Doyon, Mouska and Sleeping
Giant mines, and is subject to various covenaintantial ratios and prepayment in the event ofriufinancing as disclosed in Note 13.

In April 2008, the Company announced that it hathimied a $140.0 million five year revolving crefditility which may be used for general
corporate purposes including acquisitions.

Gold forwards:

The Company usually does not take any particulaasmes to protect itself against fluctuation in ¢benmodities market. However, followi
the acquisition of GGL (Mupane), the Company assuraristing gold forward commitments. The Mupanewird sales contracts
accounted for as normal purchase and sales cahinddreby deliveries are recorded at their respedtirward prices. Operational risks s
as Mineral reserves and extraction, Safety andr dtheards, Energy, Labor and strikes, CommuniEesjronmental hazard, Political risk, ¢
Legislation may have an impact on the possibilityptoduce and deliver gold into the contracts. Mdngdity risk is related to the Comparsy’
capacity to produce and sell gold. Should the mioiebe able to produce enough gold, the Companydndoave to buy gold on the marke
meet its gold forward commitments. The Companewheined that it has the ability to deliver into toeward contracts based on budg:
production and its intentions are to deliver acoaydo the committed forward contracts. The marigk related to the fluctuation in the pt
of gold also has an impact on the efficiency ofdgolrwards.

Maturity analysis:

Number o
ounce $
2008 58,33: 13,53:
2009 43,88t¢ 10,47.
Total carrying value 102,22( 24,00:
Total fair value 50,08¢
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Sensitivity of change in gold price on gold forwaaes (Mupane):

As at March 31, 2008, the valuation of gold forwsardere based on a gold price of $934 per ounakf@dlowing the assumption of an incre
and a decrease of $100 per ounce, would have lscfetiaws:

March 31, 2008 Increase of $100/0z Decrease of $100/0z
$934/0z at $1,034/o: at $834/0:
arrying Fair .arrying Fair Carrying Fair
Value Value Value Value Value Value
Mupane $ $ $ $ $ $
Gold forward sale (24,009 (50,089 (24,009 (55,94 (24,009 (45,139

Interest ratesensitivity:

At March 31, 2008, if interest rates at that datd heen 10 basis points lower or higher with dleotvariables held constant, the impact on
after-tax net earnings would not have been matggiahe first quarter of 2008. To the extent ttiegt new credit facility is utilized, future
sensitivities will be material and will be disclase

Foreign exchange rate:

Metal sales are mainly transacted in US dollarswéier, movement of the Canadian dollar againstiBedollar has a direct impact on
Company’s Canadian divisions and executive offigst base. In addition, the Euro is the functionarency for the Compang’activities il
French Guiana. Therefore, to the extent that rtére arrangements are made to continue projeathuiding the Camp Caiman project)
French Guiana, the capital and production coshee projects can be impacted by a change in the &change rate. Other internatic
operations have exposure to other currencies; hema\significant portion of each international @tem’s cost base is denominated in
dollars. To the extent that this proportion changand to mitigate such risks, the Company mayrénte foreign exchange contracts to fix
exchange rate, however no foreign exchange costveste entered into or outstanding at March 318200

The impact of the variation of the Canadian dadlampared to US dollar, associated with financiatrinments, would mainly be related to
accounts in Canadian operations such as castemsetit receivable of niobium in currencies othenttd& dollars, other receivables,
marketable securities, and accounts payable. &€#nadian mines are considered self sustainingiqes, the foreign exchange impact of
translating their financial statement balances $ddllars is accounted for in accumulated othergrefmensive income, as a cumulative
translation adjustment, which shelters the openatfoom having this impact the consolidated statdgro€earnings. However, the revaluation
of foreign denominated balances is accounted ftliérstatement of earnings and presents increadeds the Euro and Canadian dollar, and
other currency rates fluctuate in relation to th& dbllar.
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13.

14.

Capital Disclosures:
IAMGOLD’s objectives when managing capital are:

to ensure the Compa’s financial capacity to support its operations,rear mine development plans and the -term growtt
strategy.

to provide an superior return to shareholders amfits for other stakeholders, and

to protect shareholder value while appropriatefaeing activity within treasury conditions (botlsks and opportunities) a
identify exposure with respect to markets and flisgtuations.

The Company’s capital structure reflects the rezmants of a company focused on significant growth ¢apital intensive industry
that experiences lengthy development lead timagedisas risks associated with capital costs anéhtjnof project completion due to
factors that are beyond the Company’s controlyidiclg the availability of resources, the issuanfoeezessary permits, costs of
various inputs and the volatility of the gold price

The adequacy of the Company’s capital structuessessed on an ongoing basis and adjusted asarycafssr taking into
consideration the Company'’s strategy, the forwanld grices, the mining industry, economic condifi@nd the associated risks. In
order to maintain or adjust its capital structaihe, Company may adjust its capital spending, adiiesamount of dividend
distributions, issue new shares, purchase sharesffzellation pursuant to normal course issues,bgdue new debt, repay existing
debt, or sell gold bullion.

During the first quarter of 2008, the Company adjdsts capital structure by issuing flow-throudtases for C$8.5 million to finance
exploration and development expenditures at thetWexl project. These proceeds are to be speigdalf2008 in accordance with
the applicable Canadian Income Tax Legislation.

In addition, subsequent to March 31, 2008, the Gomgpeplaced a previous credit facility by signangew $140 million five year
revolving credit facility which will provide addiial flexibility in meeting its goals. The faciliprovides for an interest rate margin
above LIBOR and Base rate advances which variezrdiog to the senior debt ratio. The letter of dradd standby fees also vary
according to the senior debt ratio. This new ariadiility is guaranteed and secured by the Comjsamgjor subsidiaries and secured
by a pledge of IAMGOLD's shares in these subsidgrirhis new credit facility is in line with the @pany’s objectives in managing
capital.

BGMENTED INFORMATION :

The Company’s gold mine segment is divided intoggephic segments, as follows:

Suriname: Rosebel Mine

Canada: Doyon divisad Sleeping Giant mine
Botswana: Mupane mine

Mali: Joint ventuin Sadiola (38%) and Yatela (40%)
Ghana: Working intgteein Tarkwa and Damang (18.9%)

The Company’s segments also include non-gold dietsv(Niobec mine and royalty interests locate@amada), Exploration and
development, and Corporate.
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Gold Mines

Suriname Canade  Botswane Mali Ghana Total
First quarter ended March 31, 200€ $ $ $ $ $ $
Revenue! 65,02¢ 45,91 12,20¢ 49,75¢ - 172,89¢
Earnings from working interes - - - - 10,89: 10,89:
Depreciation, depletion and amortizati 9,48( 13,85: 3,457 5,58¢ - 32,37t
Exploration expens 86% 1,527 6 643 - 3,041
Income and mining taxes (recove 7,73¢ (522) - 8,09¢ - 15,318
Net earnings (loss 11,61: 2,92¢ 69C 14,00: 10,89: 40,12t
Expenditure for mining assets and capitali
exploration and developme 18,14 3,09( 102 3,441 - 24,78
Working interests, Royalty interests, Mining ass -
Exploration and development and Other intangibsets 371,36 202,38 38,21( 65,52¢ 123,37: 800,85¢
Total asset 558,40 333,39t 63,25! 193,87: 182,53: 1,331,46!
Total Exploration
Gold Non and
Mines Gold Developmen Corporate Total
First quarter ended March 31, 200€ $ $ $ $ $
Revenue! 172,89¢ 35,05¢ - - 207,95.
Earnings from working interes 10,89: - - - 10,89:
Depreciation, depletion and amortizati 32,37" 8,06: 63 18t 40,68t
Exploration expense 3,041 - 4,26( 66€ 7,96¢
Investment income (expens - - (1,13¢) 1,06: (73)
Interest expens - - - 99 99
Income and mining taxes (recove 15,31 (589) (580) 5,25¢ 19,40:
Net earnings (loss 40,12¢ 12,19¢ (4,252) (13,69¢) 34,37:
Expenditure for mining assets and capitali
exploration and developme 24,78: 3,31¢ 2,93 - 31,031
Working interests, Royalty interests, Mining ass
Exploration and development and Other intangibfets 800,85«  362,26: 221,11 17,707  1,401,93
Total asset 1,331,461 390,51 299,63! 200,34:  2,221,95.
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Gold Mines

Suriname Canads  Botswang Mali Ghana Total
First quarter ended March 31, 2007 $ $ $ $ $ $
Revenue! 31,26¢ 33,38( 11,777 45,55¢ - 121,98:
Earnings from working interes - - - - 6,28¢ 6,28¢
Depreciation, depletion and amortizati 5,407 4,382 5,052 2,734 - 17,57¢
Exploration expens 35¢ 16¢ 15¢ 1 - 687
Income and mining taxes (recove (1,00¢6) 364 - 7,357 - 6,71¢
Net earnings (loss 1,65(C 5,127 (5,730 15,41« 6,284 22,74¢
Expenditure for mining assets and capitali
exploration and developme 4,50¢ 5,97¢ 947 5,001 - 16,43(
Total Exploration
Gold Non and
Mines Gold Developmen Corporate Total
First quarter ended March 31, 2007 $ $ $ $ $
Revenue! 121,98: 24,377 - - 146,35¢
Earnings from working interes 6,28¢ - - - 6,28¢
Depreciation, depletion and amortizati 17,57t 5,86¢ - 151 23,59(
Exploration expense 687 - 3,252 2,06t 6,004
Investment incom - - 5 853 85¢
Interest expens - 19 - 63€ 657
Income and mining taxes (recove 6,71t 27¢€ (118 1,654 8,52
Net earnings (loss 22,74¢ 2,90¢ (3,86¢) (10,50)) 11,28t
Expenditure for mining assets and capitali
exploration and developme 16,43( 2,44¢ 6,11: - 24,99
Gold Mines
Suriname Canade  Botswane Mali Ghana Total
December 31, 200 $ $ $ $ $ $
Working interests, Royalty interests, Mining ass
Exploration and development and Other intang
assets 360,18¢ 217,31t 41,42¢ 65,737 112,47¢ 797,14:
Total asset 553,50t 346,81: 64,83¢ 175,78¢ 171,63t 1,312,58.
Total Exploration
Gold Non and
Mines Gold Developmen Corporate Total
December 31, 200 $ $ $ $ $
Working interests, Royalty interests, Mining ass
Exploration and development and Other intangibsets 797,14 371,13¢ 225,47: 18,09« 1,411,85!
Total asset 1,312,58.  395,41. 303,03: 184,58¢  2,195,61.
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15.

16.

BBSEQUENT EVENTS:
Quimsacocha Project in Ecuador

In April 2008, a mandate passed by the Constitdssembly in April 2008 resulted in a moratoriummining activities in the count
for 180 days pending the completion of new miniegjslation. The President of Ecuador has undertekengage in discussions with
the Company, over the next several months, reggutéirms and conditions for a mining concessionwutm@acocha. The Company
will advance the work necessary to complete then@acocha prefeasibility study scheduled for Ju&®s well, during the
moratorium, technical, environmental and econoregeasments, together with community and publidiogla programs will continu

If the Company is unable to reach agreement oniae®@ mining concession, there may be an advergadhon existing rights and
interests, the impact of which is difficult to asset this time. Based on information currentlgikable, the Company believes there is
insufficient evidence to cause the Company to geeorimpairment. The Company will continue to ntonthe situation.

Credit facility agreement

In April 2008, the Company announced it had obi@ia&140.0 million five year revolving credit fagiwhich may be used for
general corporate purposes including acquisitions.

The interest rate margin above LIBOR and Baseadt@nces varies according to the senior debt ralie.letter of credit and standby
fees also varies according to the senior debt.r&gaior debt ratio is described as the ratio ¢aled by dividing (a) Senior debt less
cash and cash equivalents and less the market @hthe gold bullion, by (b) Earnings Before Int&trelTaxes, Depreciation and
Amortization (“EBITDA”), a Non-GAAP measure, defidas the consolidated net earnings before extraangligains or losses,
interest, depreciation, amortization, income tathwidjustments for non-cash gains or losses onaterés and asset retirement
obligations. The new credit facility is guarantdsdits major subsidiaries and secured by a pleddglee Company’s shares in these
subsidiaries.

La Arena

In May 2008, IAMGOLD announced that it has entdred an agreement with Rio Alto Mining Limited (“®iAlto”) for the sale of its
Peruvian development gold-copper La Arena profecta consideration of $47.6 million in cash anBl.%% interest in Rio Alto. Rio
Alto is required to obtain funding to complete thensaction.

OMPARATIVE FIGURES:

Certain figures for the previous year have beelassiied to conform to the current year’s finahsi@atement presentation.
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Exhibit 99.1

M ANAGEMENT 'S DISCUSSION AND ANALYSIS OF FINANCIAL POSITION
AND RESULTS OF OPERATIONS

The following Management’s Discussion and Analy8idD&A"), dated May 13, 2008, should be read in conjunctiah the MD&A for the
year ended December 31, 2007, the Com’s annual audited consolidated financial statemantsrelated notes thereto, the suppleme
financial information included in the Compagsyannual report, and the unaudited consolidatedimtfinancial statements and notes conte
in this report. The consolidated financial statataéhave been prepared in accordance with Cangeiaerally accepted accounting princij
(“GAAP"). All figures in this MD&A are expressed in US doBaunless stated otherwise. Additional informatienlAMGOLD Corporatio
can be found at www.sedar.com, www.sec.gov, or wamgold.com. IAMGOLDS securities trade on the Toronto, New York, ants®an:
stock exchanges.

IAMGOLD Corporation (“IAMGOLD”, “IMG”, or the “Company”) is an established gold mining and explorattampany. IAMGOLDS
interests include eight operating gold mines, &inim producer, a diamond royalty and exploratioojguts located throughout Africa and
Americas. The Company’exploration and development projects includeQhensacocha project in Ecuador, the Buckreef ptajedanzanie
the Westwood project in Canada, and the Camp Capr@gact in French Guiana.

FINANCIAL HIGHLIGHTS
« Net earnings increased by 205% to $34.4 millioB@A2 per share in the first quarter of 2008 comgao $11.3 million or $0.04 per sh
in the prior year perioc

« Record operating cash flow of $72.7 million in fimst quarter of 2008, an increase of 337% compaoe$16.7 million in the prior ye
period. Operating cash flow at Niobec increased & to $13.6 million in the first quarter of 20@®mpared to $9.2 million in the pr
year period

* Gold production in the first quarter of 2008 wagZ®0 ounces at an average cash Chst $476 per ounce compared to 219,000 ounc
an average cash cost of $416 per ounce in the ye&orperiod

« Mining costs increased by $12.5 million comparedhe prior year period. Increased royalty costs tb a higher gold price, and
weaker US Dollar accounted for most of the incrdasests, while the impact of rising fuel prices waitigated by operating efficiencie

« Exploration and development spending of $16.7 arilliluring the first quarter of 20C

« Strong cash and gold bullion position of $282.9lioml (valuing gold bullion at market), provide ti@mpany with significant financi
flexibility for achieving its long term growth olgjgves of doubling production within the next fiyears.

ACCOMPLISHMENTS
« $140 million five year revolving credit facility vesobtained in April 2008 increasing the Companinaficial capacity.

« An agreement to sell the La Arena project locate8lorthern Peru to Rio Alto Mining Limited (“Rio #4”) for a consideration of $47
million in cash and a 5.5% interest in Rio Alto wagned by the Company in May 2008. Rio Alto isuiegd to obtain funding to comple
the transaction. In addition, the Quebec Lithiumpgrty was sold to Black Pearl Minerals Consobdainc. for $1.2 million

« Significant progress was made on the 3.3 millioncauadvanced exploration Westwood project in thiildilregion of Northern Quebe
In May 2008, the Company announced positive resilits exploration program and its intentions teelerate this key project to achi
its growth objectives

« Two collective agreements were successfully netamtijand ratified by the Company in May 2008 at MmbThis was the sevel
successful negotiation with its unions worldwidecsi the Company assumed the role of operatoreér2@d6.

(1) Cash cost is a non-GAAP measure. Please refert&tipplemental Information attached to the MD&Arfmonciliation to GAAP.



« The Company achieved two important safety milestoih@ring the quarter. Sleeping Giant and Yateleehaperated two years and
year, respectively, without a lost time injury. ®hghout the Company, safety is a priority and eiites reported no lost time injur
during the first quarte

RECENT EVENTS AND INITIATIVES

« The Company announced in January 2008 that theifsenecessary to commence construction of the Ca@aiman project would not
granted despite the fact that the Company fulfiléddof the technical, environmental and legal gations required. The Company
proposing alternative development programs whiehbeing considered by the French government intiaddio the preparation of ott
remedies. All existing exploration permits remaireifect.

« In Ecuador, a mandate passed by the Constituergndtdy in April 2008 resulted in a moratorium on inp activities in the country f
180 days pending the completion of new mining lagisn. The President of Ecuador has undertakeentgage in discussions with
Company, over the next several months, regardingsteand conditions for a mining concession at Qasuosha. The Company v
advance the work necessary to complete the Quirnbacprefeasibility study scheduled for July 2008.well, during the moratoriui
technical, environmental and economic assessmegisther with community and public relations pragsawill continue. If the Compal
is unable to reach agreement on a revised miningession, there may be an adverse impact on axistihts and interests, the impac
which is difficult to assess at this time. Basedimformation currently available, the Company &edis there is insufficient evidence
cause the Company to record an impairment. Thepaosnwill continue to monitor the situatic

The following table is provided to highlight IAMG@s percentage share of producing mines as itegl&d how the Comparg/financia
position and results of operations are includeghiming operating segments.

IAMGOLD Share

Mine Operator Segments 2008 2007
Rosebe IAMGOLD Suriname 95% 95%
Doyon Division IAMGOLD Canadz 100% 100%
Sleeping Gian IAMGOLD Canadz 100% 100%
Mupane IAMGOLD Botswane 100% 100%
Niobec IAMGOLD Non-gold 100% 100%
Joint Ventures:

Sadiola AngloGold Ashant Mali 38% 38%
Yatela AngloGold Ashant Mali 40% 40%

Working Interests:
Tarkwa Gold Fields Limitec Ghana 18.9% 18.9%
Damang Gold Fields Limitec Ghana 18.9% 18.9%




Summarized Financial Results ( unaudited )

March 31, December 3:
(in $000s, except where note 200¢ % Chang 2007
Financial Position $ $
Cash and cash equivalents, and gold bu
- at fair value 282,89:. 17% 242 ,45¢
- at cosl 192,17¢ 15% 167,24°
Total asset 2,221,95 1% 2,195,61.
Long-term debt (includes current portic 6,157 (40%) 10,22¢
Shareholdel equity 1,791,511 2% 1,751,311
Q1 Q1
200¢ % Chang 2007
Results of Operations
Revenue: 207,95: 42% 146,35¢
Mining costs 108,08: 13% 95,57¢
Depreciation, depletion and amortizat 40,68t 72% 23,59(
Earnings from mining operatiol 59,18: 11&% 27,19«
Earnings from working interes 10,89: 73% 6,284
Total earnings from operations and work
interests™ 70,07¢ 108%  33,47¢
Net earning: 34,37 205% 11,28¢
Basic and diluted net earnings per st 0.1Z 20(% 0.04
Cash flows
Operating cash flov 72,74: 337% 16,65!
Production
Average realized gold price ($/c 89¢ 39% 64¢€
Gold produced (000 - IMG share) 234 7% 21¢
Cash cost ($/0Zf 47¢€ 14% 41€

() Total earnings from operations and working inteseista nonGAAP measure. Please refer to unaudited interinsobdated statements
earnings for reconciliation to GAAI
(@ Cash cost is a n-GAAP measure. Please refer to the Supplementainafiion attached to the MD&A for reconciliation @AAP.



Quarterly Financial Review (unaudited)
(in $000s, except where noted)

Ql Q4 Q3 Q2 o Q4 Q3 Q2
200¢€ 2007 2007 2007 2007 200¢ 200¢ 200¢
$ $ $ $ $ $ $ $
Revenue! 207,95: 194,24¢ 170,22: 167,30¢ 146,35¢ 121,25( 65,65¢ 71,95¢
Net earnings (loss 34,37: 8,49¢ 19,527 (81,370 11,28¢ 9,367 13,42t 29,83¢
Add back:
Impairment
charges - 5,908 - 93,72t - 1,38 200 -
Adjusted ne
earnings? 34,37 14,40: 19,527 12,35¢ 11,28t 10,74¢ 13,62E 29,83¢
Basic and diluted
net earnings
(loss) per shar 0.1Z 0.02 0.07 (0.28 0.04 0.04 0.08 0.17
Adjusted basic an
diluted
adjusted net
earnings per
share 0.12 0.0% 0.07 0.04 0.0 0.04 0.08 0.17
@ Adjusted net earnings and adjusted net earningsshare are no-GAAP measures. Please refer to the Supplementainhation fo

reconciliation to GAAP

IAMGOLD A TTRIBUTABLE PRODUCTION AND COSTS

The table below presents the production attribetablthe Compang’ ownership in operating gold mines along withwheéghted average ce
cost of production.

Production Cash Cost?
(unaudited’ Q1 2008 Q1 2007 Q1 2008 Q1 2007
(000 027) (000 027) $/oz $loz
IMG Operator

Rosebel (95% 72 46 488 505
Doyon (100%. 29 31 635 509
Sleeping Giant (100% 18 17 414 330
Mupane (100% 20 17 422 650
139 111 500 502

Joint venture and Working

interests

Sadiola (38% 37 31 400 409
Yatela (40%) 17 35 403 180
Tarkwa (18.9% 31 33 462 375
Damang (18.9% 10 9 585 466
95 108 440 329
Total 234 219 476 416

(@) Cash cost per ounce is a -GAAP measure. Please refer to the Supplementainhafiion attached to the MD&A for reconciliation
GAAP.



FINANCIAL RESULTS

Net earnings were $34.4 million or $0.12 per sharthe first quarter of 2008, compared to net emsiof $11.3 million or $0.04 per shart
the first quarter of 2007. Net earnings were 20%8her than in the same period in 2007 due to higheduction and higher gold realized p
partially offset by cost pressures due to industige increases in mining costs related to costupplies, fuel, labor, higher royalty expen
and the weakening of the US dollar. Income andingirtaxes on the results of operations for thet fipsarter of 2008 were also hig
compared to the same period in 2007.

Operating cash flow for the first quarter of 2008sw$72.7 million compared to $16.7 million in thestf quarter of 2007. The signific:
increase in operating cash flow was mainly drivgrhigher gold prices, higher volume of ounces sildreased selling price of ferroniobit
partially offset by higher mining costs due to e&sed production. Cost improvement initiatives asnotributed to the increased cash 1
during the quarter.

One of IAMGOLD's policies is to invest in gold bullion to increaereholder value through the appreciation of .gdlkde Company continu
to maintain a strong balance sheet. Cash and casbtaéents and gold bullion position totaled $28&@ion as at March 31, 2008 compare:
$242.5 million at the end of 2007 with gold bulliealued at market.

REVENUES

IAMGOLD’ s consolidated mining revenues in the first quaofe2008 were $208.0 million, 42% higher than tHet&4 million in the firs
quarter of 2007 mainly due to higher prices fordgmhd ferroniobium. The rise in the averageizedlgold price of $899 per ounce in the
quarter of 2008 compared to $648 per ounce initeedquarter of 2007 increased revenues by $47llomi The Company sold 229,000 oun
of gold during the first quarter of 2008 comparedf7,000 ounces of gold during the first quarfe@)7. The increase in attributable ¢
sales also increased revenues B2.8 million and was related to higher productiofiRasebel in 2008 than in the first quarter of 2@@iring
which Rosebel experienced a labor dispute. Theease in attributable sales was partially offseth®ydecrease in production at Yatela dt
significantly lower grades. Niobec revenues insegafrom $22.2 million during the first quarter 2007 to $32.7 million during the fil
guarter of 2008 mainly due to increases in themgglprice of ferroniobium. Royalty revenues alsoreased slightly due to increased ¢
volume and higher commodity prices compared tcstrae period of 2007.

MINING COSTSAND PRODUCTION

Mining costs were $108.1 million for the first gtearof 2008, an increase of $12.5 million or 13%npared to $95.6 million in the first quai
of 2007. This increase in mining costs is prinyarilated to $6.2 million higher royalties due taige in the gold price, and $5.2 mill
increase in the Canadian operatioogsts resulting from the weakening of the US Doll@onsolidated gold production cash costs incd
from $416 per ounce in the first quarter of 2007$%¥6 per ounce in the first quarter of 2008, acrdase of 14%. Please refer to
supplemental information attached to the MD&A fbetsummarized calculation and reconciliation to GAAThe table below reflects -
impact of the increasing gold price on royalty engeeincluded in mining costs in the consolidatatkesbhent of earnings.

Cash cost per ounce of gold ($/05) Q1 200¢ % Chang Q1 200°
Cash cost excluding royalti 411 9% 37¢
Royalties 65 63% 40
Cash cost 47€ 14% 41€

@M cash cost is a non-GAAP measure. Please referet&tpplemental Information attached to the MD&Ar&monciliation to GAAP.



The Company faced increased costs in 2008 maindytddower production in some mines and higher ob&nergy, consumables and e
used in production. The weakening of the US datampared to the Canadian dollar also increasdd aasts by approximately $15 per ou
during the first quarter of 2008 compared to thst fjuarter of 2007.

Total attributable production reached 234,000 osricethe first quarter of 2008, a 7% increase ftomfirst quarter of 2007. The increas
mainly a result of additional production at Roselhich was negatively impacted in 2007 by a lakiepdte, and partially offset by a decre
in production at Yatela, largely attributable togessing significantly lower grades.

The current quarter cash costs were higher thaB@08 cash costs guidance of $455 to $470 per cameeresult of higher realized gold pri
higher price of oil and the strengthening of then&@iian dollar. The guidance was based on an assgoiddprice of $700 per ounce,
assumed oil price of $90 per barrel, and a Canddtmollar exchange rate of $C1.05/$US1.00. Basedhe sensitivities provided by -
Company, cash costs would have been expected &8beer ounce above guidance due to the higherzedagold and oil prices and 1
weaker US Dollar. However, the Company was ableattially offset this increase with a number of@ssful cost reduction initiatives.

Depreciation, Depletion and Amortization
In the first quarter of 2008, depreciation, dejlletand amortization of $40.7 million was 72% higtiean the $23.6 million in the first quat

of 2007, but comparable to the amount recordedndutfie fourth quarter of 2007, as a result of high®duction and of the effect of t
prospective application of the final purchase pggeation of the Cambior acquisition at the engQii7.

OUTLOOK

Projections 200t
Attributable share of gold production (000 92(
Cash cost ($/0Z) 458-47C
Realized gold price ($/o: 70C
Oil ($/barrel) 9C
Foreign exchange rate (C$/US 1.0t

@ cash cost per ounce is a nGAAP measure. Please refer to the Supplementainhafiion attached to the MD&A for reconciliation
GAAP.

The above outlook was developed earlier in the yeamonjunction with the Company's annual planngrgcess. Certain assumptions v
made including, but not limited to, the price ofldjothe price of oil and foreign exchange ratesieDo the variability of these factc
IAMGOLD provides guidance on the potential impduattfluctuations of these variables may have onQbmpany's earnings and finan
position. However, actual results may vary siguaifitly from the future results and performance ietbby such sensitivities.

IAMGOLD'’ s attributable share of gold production in 2008xfroperating mines is expected to be approximat2,@0 ounces of gold a
cash cost between $455 and $470 per ounce, ingludyalties based on a gold price of $700 per ouaderecast of $90 per barrel of oil ar
Canadian/US dollar exchange rate of 1.05.

Cash cost estimates are based on the assumptitetsatmve. Changes in these assumptions may hanagegial impact on cash costs, res
of operations, and overall financial position o tBompany. The sensitivity to a $100 per ounceirighe gold price would increase roy:
expenses, included in cash costs, by approxim&®Blyper ounce. A $10 per barrel change in oilgxicould cause a change in cash co:
approximately $6 per ounce. The Company operaire® tgold mines in Canada and therefore a chang®i€anadian/US exchange ratt
10% would have an impact on cash costs of apprdei;n&8 per ounce. The mill optimization and expansnvestments, planned in 200¢
Rosebel, is expected to improve production andsdamsginning in 2009.



Demand for ferroniobium, a strengthening elemedus the manufacturing of specialty steel allaysptinues to increase. This increas
supported by growth in China, high demand for pigebteels, and favorable economic conditions. Dehis expected to remain strong fo
least the next two years. Ferroniobium prices, fikenand, continued to increase to record levelmguhe first quarter of 2008.

The Company will continue to focus on increasingerges and production at its existing operationd #amough acquisitions, as well
focusing on containing and reducing cash costs.

Acquisition opportunities will focus on economidum, including the ability to decrease the Compshyng-term cost structure. The crite
specifies that any acquisition will increase prdihrcby at least 75,000 ounces per annum, havereuigtrated exploration upside, and crei
geographic fit with the Company’s existing profile.

MARKET TRENDS

GoLb MARKET

During the first quarter of 2008, the gold pricentoued to display considerable volatility. Goldirket price averaged $925 per ounce ir
first quarter of 2008, and closed between $847%&inf11 per ounce throughout the first quarter @f@6ompared to an average price of §
per ounce in the first quarter of 2007. The clogirige at March 31, 2008 was $934 per ounce.

According to a DundeeWealth Economics report, thie grice was impacted by the weakening of the Oaddue to the US housing mar
crisis and the associated crisis in internationadlit markets, the cut in the US federal fundsetrgte, and oil price increases. The gold mi
is characterized by substantial above-ground resethat can affect the gold price should a pontibthese reserves be brought to market.

NioBlUM MARKET

In 2008, demand continued to rise, supported bwtirén China, high demand for pipeline steels, tawbrable economic conditions. Dem:
is expected to remain strong for at least the heatyears. The final product resulting from minimgncentration and conversion at Niobe
ferroniobium, an alloy containing iron and niobiufRerroniobium prices, like demand, have continteedse during the first quarter of 2008.
CURRENCY

The Companys reporting currency is the US dollar. Movementtlod Canadian dollar against the US dollar has actlimpact on tr
Companys Canadian mines and corporate costs. The Canddiim reached 1.0265 as at March 31, 2008 compar@d®913 as at Decem!
31, 2007. During the first quarter of 2008, therage rate was 1.0042 compared to 1.1716 in tstecfirarter of 2007.

O PrICE

Oil prices averaged $98 per barrel in the firstrtpraof 2008 compared to $58 per barrel in the fitgarter of 2007, an increase of 69%.

price closed at $102 per barrel at the end of itilsé duarter of 2008, an increase of 6% comparetthéoend of 2007 helped by the US dc
weakness. Subsequent to the end of the firstguaf2008, the price per barrel continued to rise.



RESULTS OF OPERATIONS

Suriname—Rosebel Mine(IAMGOLD interes—95%)
Summarized Result

100% Basi¢
200¢ % 2007

Q1 Changt Q1 Q2 Q3 Q4 Total
Total operating material mined (00! 10,09¢ 40% 7,20¢ 8,167 10,51¢ 10,07 35,96
Strip ratio® 4.1 2% 40 3.2 35 3.8 3.6
Ore milled (000t 1,931 27% 1,522 1,94¢ 2,07¢ 1,95¢ 7,50¢
Head grade (g/t 1.3 18% 11 1.2 1.2 14 1.2
Recovery (% 93 3% 90 93 93 93 93
Gold productior- 100% (000 oz 76 58% 48 71 75 82 27€
Gold productior- 95% (000 oz 72 58% 46 69 71 77 263
Gold sales 100% (000 oz 70 46% 48 71 74 74 267
Gold revenue ($/0Zy’ 92€ 42% 652 66C 66¢€ 81¢ 70¢
Cash cost excluding royalties ($/c 38¢ (13%) 447 401 39t 312 38C
Royalties ($/0z 10C 58% 63 65 63 91 72
Cash cost ($/0Z) 48¢ (4%) 50E 46€ 45¢ 40z 457
Cash cost - 95% ($/05) 48¢ (3%) 50E 46€ 45¢ 402 457

@ Strip ratio is calculated as waste plus marginaé alivided by full grade ore.
®) Gold revenue per ounce is calculated as gold sdildeed by ounces of gold so

(© Cash cost per ounce is a -GAAP measure. Please refer to the Supplementatnhafiion attached to the MD&A for reconciliation
GAAP.

@ Attributable cash costs per ounce are higher thashccosts due to a third party royalty which is attibutable to the nc-controlling
interest.

During the first quarter of 2008, the Rosebel mpreduced 72,000 ounces of gold compared to 46,@0@®es in the prior year perit
attributable to IAMGOLD. The higher gold productiaas due to an increase in ore processed frommanis operations during the quarte
comparison, the prior year period was adverselyctéid by a three week strike at the mine. Produoatias also positively impacted by hig
grade mined in the first quarter of 2008 due tchhigoverall mining rates and higher plant avaiigbilvhich allowed the processing of hig
grade material while lower grade material was gpilek.

Cash costs were $488 per ounce for the first quaft@008 as compared to $505 per ounce for ther year period. Higher gold product
resulted in decreasing cash costs by $165 per oidihi® decrease in cash costs was significantlyedfiby increase in mining costs by $10€
ounce and higher royalties by $37 per ounce. Theease in mining costs was a result of $34 pec@inigher labor costs, primarily due 1
three week labor interruption in the first qua€2007, and an increase of $74 per ounce as # cfhigher volume mined and increased
of consumables and energy. The increase in rogalbgnses resulted from the rise in gold prices.

Cash costs increased $82 per ounce as compared ftourth quarter of 2007 due to higher royaltyenge of $28 per ounce driven by a ris
gold prices, $24 per ounce from lower gold produrctiesulting from lower grades processed and $8@yece from higher mining costs.
Company expects attributable production of appraxety 254,000 ounces of gold in 2008.

The Companys capital expenditures in the first quarter of 20@&e $18.1 million as compared to $4.5 millionttie prior year period. Tl
spending in the current quarter consisted mainl@2 million on the purchase of six new haul tisjck5.8 million on the expansion ¢
optimization of the mill, $2.3 million on reservewklopment, $0.6 million on tailings dam raisingd&0.4 million on capitalized exploration.



On February 6, 2008, the Company announced an $iflidn investment to expand the Rosebel mill. §ekpansion allows for an increas
the annual attributable gold production from apprately 275,000 ounces per year to a range of 800t6 305,000 ounces per year al
reduction in direct cash costs of approximately $86ounce over the life of mine. This is expedtedhcrease the annual mill throughput fi
8.0 million tonnes of ore to 8.9 million tonnes ¥ehadding sufficient operational flexibility to irease throughput by a further 15% to :
should mine site and economic conditions suppertuthe of the excess capacity. The mill expansism @liminates the need for stockpiles,
through the installation of extra leach tanks wréase residence time, will boost metallurgicabveey from 94% to 95%.

The $26.0 million Rosebel mill optimization, anneed in July 2007, is expected to be completed tvecde and on budget in Novem
2008. This optimization will enable productionemto be maintained as more hard rock is fed meontill. $15.0 million will be spent on t
optimization program.

Concurrent with mill expansion, is the redesignihaf existing mine plan which will eliminate marditae and reduce the life of mine strip ri
from 4.0 to 3.5 while maintaining the mine resegvade at 1.2 grams per tonne. The lower strip it the reduction of marginal materie
the mine plan will reduce the current mine lifednye year, but the potential significant increaserifitability will offset the potential loss
production. The Company is also reviewing its mpten and implementing productivity enhancements$ wie goal of increasing product
beyond the current level of 305,000 ounces of geldyear.

The 63,000 metre $9.9 million drilling campaign psogressing on schedule. Approximately 45% of dndling is focused on resour
conversion to reserves and the remaining actigityedicated to expanding the measured and indicasedirce beyond the current level of
million ounces.

Canada—Doyon Division(IAMGOLD interest—2100%)
Summarized Result
100% Basis

200¢ % 2007

Q1 Changt Q1 Q2 Q3 Q4 Total
Total operating material mined (00! 127 (22%) 162 16€ 14¢ 167 643
Ore milled (000t 121 (18%) 147 17¢ 154 16€ 64z
Head grade (g/t 7.7 15% 6.7 6.5 6.€ 6.6 6.€
Recovery (% 97 1% 96 96 96 96 96
Gold productior- 100% (000 oz 29 (6%) 31 34 32 34 131
Gold sales- 100% (000 oz 31 (6%0) 33 28 29 31 121
Gold revenue ($/0Zy 928 41% 655 664 692 792 701
Cash cost excluding royalties ($/c 543 20% 452 484 49t 47C 47¢
Royalties ($/0z 92 61% 57 49 46 59 53
Cash cost ($/0Z) 635 25% 50¢ 532 541 52¢ 52€

@ Gold revenue per ounce is calculated as gold sdildsled by ounces of gold so

(®) Cash cost per ounce is a -GAAP measure. Please refer to the Supplementatnhafiion attached to the MD&A for reconciliation
GAAP.

During the first quarter of 2008, the Doyon divisiproduced 29,000 ounces of gold as compared @G98Tlunces in the prior year period. C
production was lower due to lower throughput, mosffset by higher gold grades and gold recovef@nnage mined was lower in the cur
quarter by 22% primarily due to the maturity of thaes, challenging ground conditions and narrawverzones.

Cash costs during the first quarter of 2008 wergs$6er ounce as compared to $509 per ounce fgortbeyear period. Cash costs incree
$80 per ounce from the weakening of the US do$8k per ounce from higher royalty expense dueriseain gold prices, and $29 per ou
from lower gold production. The increase in casktamas partially offset by an $18 per ounce inaeiasbyproduct credits. The Doy
division is working to lower unit mining costs hyproved recovery in the plant, through reducedtidily and ore mining.



Cash costs were 20% higher than the fourth quaft2®07 mainly due to lower gold production as suleof lower tonnage mined and du
higher royalty expense of $33 per ounce driven bgein gold prices. The Company expects attable production of approximately 107,
ounces of gold in 2008.

There were no significant capital expenditureshat@oyon division during the first quarter of 2008.

Westwood Project

The Westwood project is located 2.5 kilometers eashe Doyon mine within the Cadillac belt in tAditibi region of northwest Quebec.
June 2007, results from the underground explorgtimyram were announced and confirmed the existehdbree mineralized zones. 1
inferred resources identified totaled 14.1 millimmnes at an average grade of 7.3 g/t Au for 3/8omiounces of gold. According to t
scoping study completed in September 2007, theeprbias the potential to produce 200,000 ouncegsldfper year for approximately 15 ye
beginning in 2012. It confirmed the potential oé froject to significantly contribute to the growth

In March 2008, the Company issued 928,962 fthvough shares for the amount of C$8.5 million vahigll have to be spent during the yt
In the first quarter of 2008, the Company spenf $8illion on the project to advance the exploratitift and develop the resource. The |
for 2008 of $12.9 million, net of tax credits, isreently under review as a number of initiatives Being assessed to significantly accels
Westwoods development. The intercepts encountered in ttifesrent mineralized corridors, which are paradied spaced approximately 1
to 150 meters apart, are related to multiple veind sulphide concentrations. To date, two evalnadirilling programs are ongoing ¢
expected to be completed shortly. In April 200852000 meter surface exploration and evaluatidhndr program began utilizing two drills
test the possible extension of the three identiiedidors within a kilometer of surface. In adaglit, a 2,000 meter condemnation hole for
exploration shaft location was started at the dridarch 2008. There are currently nine drills pecation dedicated to the Westwood project.

The work program includes the completion of thelesgiion drift and further development in the omne at the 850 meter level to check
grade and continuity. Exploration drilling will cbnue beyond the current resource area. Metallatgiock mechanic and hydrological stut
are ongoing. An advanced scoping study is expected toooepleted for internal review by the end of 2008 #re shaft sinking is anticipa
to begin in 2009. Discussions are underway withviolers of hoisting equipment and contractors fog shaft sinking exercise as well
accelerating the development timetable.

Flow-through common shares require the Company to imturamount equivalent to the proceeds of the issugrescribed resour
expenditures in accordance with the applicablelegislation. If the Company does not incur the outted resource expenditures, it will
required to indemnify the holders of the sharesafoy tax and other costs payable by them as atrafstiile Company not making the requ
resource expenditures.

Canada—Sleeping Giant Ming(IAMGOLD interest—100%)
Summarized Result
100% Basis

200¢ % 2007

Q1 Chang: Q1 Q2 Q3 Q4 Total
Total operating material mined (0Ol 48 7% 45 44 37 44 17C
Ore milled (000t 48 7% 45 43 37 45 17¢
Head grade (g/t 11.¢ (2%) 12.C 13.1 12.1 12.¢ 12.5
Recovery (% 97 - 97 98 97 98 97
Gold productior- 100% (000 oz 18 6% 17 18 14 18 67
Gold sales- 100% (000 oz 17 - 17 16 14 18 65
Gold revenue ($/0Zy 932 42% 655 66€ 692 78¢ 702
Cash cost ($/0Z) 414 25% 33C 29¢ 38¢€ 41¢ 35¢

@ Gold revenue per ounce is calculated as gold sdiléged by ounces of gold sold.

(®) Cash cost per ounce is a nGAAP measure. Please refer to the Supplementatnafiion attached to the MD&A for reconciliation
GAAP.

Sleeping Giant produced 18,000 ounces of gold dutire first quarter of 2008 as compared to 17,008ces in the prior year period. 7

increase in gold production was a result of higieoughput, which increased as higher tonnage wéstdd due to improved sequencing
mining activities.

10



Cash costs were $414 per ounce for the first quafte008 as compared to $330 per ounce for ther gear period. Cash costs were highe
$60 per ounce as a result of a weaker US dollard&@&dper ounce from the increase in mining cosstiglly offset by $12 per ounce due
higher gold production and $2 per ounce due toe@®e in byproduct credits. The Company expects attributpbbeluction of approximate
54,000 ounces of gold in 2008.

As the mine draws to a close, there were no cagiaénditures required during the quarter
Agreement to Sell the Sleeping Giant Mine

On October 9, 2007, an option agreement was sigitdCadiscor Resources Inc. (“Cadiscojanting it the right to purchase the Slee
Giant mine after the completion of mining and pssieg, for total consideration of up to C$7.0 roitli As part of the agreement w
Cadiscor, IAMGOLD will continue to mine and processerves at Sleeping Giant until the end of itgent reserve life at which tinr
Cadiscor will purchase the property and all thatesl infrastructure assets.

Botswana—Mupane Mine(IAMGOLD interest—100%)
Summarized Result
100% Basis

200¢ % 2007

Q1 Changt Q1 Q2 Q3 Q4 Total
Total operating material mined (00! 711 (66%) 2,07t 2,42¢ 1,58¢ 1,39: 7,48(
Strip ratio® 1.1 (90%) 10.€ 6.8 3.9 2.8 5.4
Ore milled (000t 224 22% 182 23¢ 23€ 25E 90¢
Head grade (g/t 34 3% 3.3 3.7 3.4 3.4 3.t
Recovery (% 84 (2%) 86 87 86 84 85
Gold productior- 100% (000 0z 20 18% 17 24 22 23 86
Gold sales- 100% (000 oz 19 - 19 23 25 19 86
Gold revenue ($/0x® 62€ 3% 60€ 617 63¢ 621 621
Cash cost excluding royalties ($/c 37t (40%) 62C 46¢ 55C 442 51z
Royalties ($/0z 47 57% 30 3C 41 40 35
Cash cost ($/0x© 422 (35%) 65C 49¢ 591 482 54¢

(@ Strip ratio is calculated as waste plus margioe divided by full-grade ore.
®)  Gold revenue per ounce is calculated as gold sdilged by ounces of gold sold.

(© Cash cost per ounce is a -GAAP measure. Please refer to the Supplementatnhafiion attached to the MD&A for reconciliation
GAAP.

Gold production for the first quarter of 2008 wds@0 ounces, an increase of 18% from the 17,00@esuproduced in the prior year per
The increase in gold production was due to a 228teamse in throughput as compared to prior yeao@aesulting from an increase in r
availability and fewer problems with crushing thee.oln the prior year period, the mill availabilityas lower and was affected by
availability of the SAG mill motor.

Tonnage mined during the quarter was significalatlyer than the prior year period as the miningtfleas halved in the third quarter of 2
due to less waste mining required to mine the bottd the pit. As a result, during the current gegrthe services of the current min
contractor were no longer necessary, as the largeing equipment was not required to mine the bottf the pit. The previous mi
contractor has been replaced with a mining cordradtilizing smaller equipment which will reducengestion in the pit and will reduce
costs associated with the previous mining contr&stoperation. The mine has sufficient ore stockpitéch will be processed until the n
contractor begins operations during the secondteuaf 2008.

Cash costs during the first quarter of 2008 wer22%der ounce as compared to $650 per ounce inribeygar period. The decrease in ¢
costs was primarily due to higher gold productiod dower mining costs, partially offset by increds®yalty costs and lower hyroduc
credits. Cash costs decreased by $102 per ouraceeasit of higher gold production and by $148qence due to lower mining costs driver
a decline in volume of tonnes mined as the enth@iuse of the mining contractsrdervice, during the quarter. This decrease ih casts we
partially offset by a $17 per ounce increase iraliyyexpense due to a rise in gold prices, and pe$®unce increase in cash costs
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related to lower by-product credits. The Compaxpeets attributable production of approximately ,000 ounces of gold in 2008.

Capital expenditures during the quarter were $0lliom as compared to $0.9 million in the prior ygzeriod. Expenditures during the f
quarter of 2008 were primarily related to the reptaent of the jaw crusher swing stock.

As at March 31, 2008, the remaining Mupane forwsaigs contracts acquired on acquisition of GGL vesréllows:

Forward Sales Average Forward Liability

Year 0z Price (US$/oz (in $000s
2008 58,33: 40z 13,53:
2009 43,88¢ 407 10,47
Total 102,22( 404 24,00:

The Mupane forward sales contracts are accounteaisfaormal purchase and sales contracts wherdiveriles are recorded at their respec
forward prices. On delivery of gold into the Mupdoeward contracts, the related acquired liabiltyamortized and recorded into gold reve
During the first quarter of 2008, 19,444 ouncegalfl were delivered under forward sales contrastscempared to 19,225 ounces in the |
year period. There were no spot sales during theeicuand prior year quarte

Revenues were comprised of the following:

First quarter ended March 31, 200¢ 2007

(in $000s) $ $

Gold forward sales contrac 7,82¢ 7,73%

Gold forward sales liability amortizatic 4,34: 3,92:

Silver sales 38 11¢
12,20: 11,777

Mali—Sadiola Mine (IAMGOLD interest — 38%)
Summarized Result

200¢ % 2007

Q1 Chang Q1 Q2 Q3 Q4 Total
Total operating material mined (00! 2,62¢ (9%) 2,881 2,94: 1,79¢ 2,83¢ 10,45¢
Strip ratio® 2.5 (46%) 4.6 3.1 4.1 35 3.7
Ore milled (000t 35¢ (8%) 391 39¢ 372 41¢€ 1,58(
Head grade (g/t 4.4 22% 3.6 4.C 3.8 3.5 3.7
Recovery (% 75 (4%) 78 79 75 80 78
Gold production (000 oz 37 19% 31 34 35 40 14C
Gold sales (000 o: 37 9% 34 35 35 40 144
Gold revenue ($/0Zy 93C 43% 652 66€ 681 80C 704
Cash cost excluding royalties ($/¢ 344 (6%) 367 36E 342 35¢ 35¢
Royalties ($/0z 56 33% 42 41 42 48 43
Cash cost ($/0Z 40C (2%) 40¢ 40€ 38¢ 40€ 401

@ Strip ratio is calculated as waste plus mardioge divided by full-grade ore.

® " Gold revenue per ounce is calculated as goldssdivided by ounces of gold sold.
© Cash cost per ounce is a -GAAP measure. Please refer to the Supplementatniafiton attached to the MD&A for reconciliation
GAAP.

Gold attributable production for the first quart#r2008 was 37,000 ounces, an increase of 19% fhen81,000 ounces produced in the
year quarter. Gold production increased as a restiigher grades partially offset by lower thropghand lower gold recoveries. Gold gre
were 22% higher due to processing higher grade sdfthide ore during the quarter, as compared ¢oblend of medium and low gre
sulphide ore processed in the prior year period.
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Cash costs were $400 per ounce for the first quaft2008 as compared to $409 per ounce for ther pear period. Cash costs were lo
primarily due to higher gold production which acnted for a decrease of $51 per ounce. This deciaasssh costs was partially offset k
$28 per ounce increase in mining costs due to highel prices, rising cost of consumables, and 4 $&r ounce increase in royz:
charges. The Company expects attributable praalucti approximately 170,000 ounces of gold in 2008.

There were no dividend distributions during thstfquarter of 2008 (Q1 2007 - $4.3 million repreésgnlAMGOLD's share).
The Companyg attributable portion of capital expenditures dgrihe current quarter was $0.8 million as compane$0.9 million in the pric

year period. Capital expenditure during the quast@s mainly related to the installation of a gnadibncentrator in the mill circui

Mali—Yatela Mine (IAMGOLD interest — 40%)
Summarized Result

200¢ % 2007

Q1 Chang: Q1 Q2 Q3 Q4 Total
Total operating material mined (00! 637 82% 351 312 59¢ 1,25¢ 2,51¢
Capitalized waste mined pit cutba 38¢€ (71%) 1,33¢ 1,391 652 12C 3,50z
Strip ratio® 8.6 76(% 1.C 0.5 2.1 8.3 2.6
Ore crushed (000 294 3% 287 337 25¢ 34¢ 1,232
Head grade (g/t 15 (55%) 3.3 5.C 2.3 2.5 832
Gold stacked (000 o: 14 (53%) 30 54 19 28 131
Gold production (000 o: 17 (51%) 35 33 30 22 12C
Gold sales (000 o: 17 (53%) 36 32 31 22 121
Gold revenue ($/0Zy 921 41% 651 66€ 67¢ 79€ 68¢€
Cash cost excluding royalties ($/c 34¢& 14€% 14C 18¢ 19¢ 18¢ 17t
Royalties ($/o0z 55 38% 40 38 42 48 42
Cash cost ($/0Z) 407 1279% 18¢ 227 241 231 217

(@ Strip ratio is calculated as waste plus mardioge divided by full-grade ore.

® " Gold revenue per ounce is calculated as goldssdivided by ounces of gold sold.
(© Cash cost per ounce is a nGAAP measure. Please refer to the Supplementatnafiion attached to the MD&A for reconciliation
GAAP.

Gold attributable production for the first quart#r2008 was 17,000 ounces as compared to 35,00€esuroduced in the prior year per
Gold production decreased due to processing sigmifiy lower grades as low grade ore stockpileslarge quantities of marginal ore w
processed, instead of fresh ore due to a plannéadpaf mining only waste material. Fresh ore &lzlity was low as larger quantity of wa
was stripped. The mine expects to reach freshrotieel second half of the year which will enable @@mpany to meet its budgeted produc
In comparison, gold grades were high during theipres year period as a result of mining higher geaith the bottom of the main pit.

Cash costs were $403 per ounce for the first quafte008 as compared to $180 per ounce for thar gear period. Cash costs were highe
$148 per ounce as a result of lower gold product8 per ounce from higher mining costs mainly ttudigher volume mined and $15
ounce from an increase in royalty charges. Thise@m®e in cash costs was partially offset by théalaation of waste from the pit cutback
$18 per ounce. The Company expects attributabléyatan of approximately 72,000 ounces of gold @02

The Companys attributable portion of capital expenditures & 7million related to costs of additional heapclegads and capitaliz
stripping.

There were no dividend distributions during thstfgjuarter of 2008 (Q1 2007 - nil).

13



Ghana—Tarkwa Mine (IAMGOLD interest — 18.9%)
Summarized Result

200¢ % 2007

Q1 Chang Q1 Q2 Q3 Q4 Total
Total operating material mined (0Ol 3,904 (15%) 4,561 4,12¢ 4,05:% 4,31 17,06
Capitalized waste mined (00( 1,611 86% 864 1,262 1,18¢ 1,45¢ 4,77:
Strip ratio® 3.2 (3%) 3.3 3. 3.5 3.2 3.2
Heap Leach
Ore crushed (000 81€ (1%) 827 79€ 73¢ 78¢€ 3,14¢
Head grade (g/i 1.0 - 1.C 1.C 1.C 1.C 1.C
Gold stacked (000 o: 27 - 27 27 24 26 104
Recovery (% 73 - 73 73 74 71 73
Gold production (000 oz 18 (10%) 20 19 17 18 74
Mill:
Ore milled (000t 274 (5%) 287 271 247 26¢ 1,07:
Head grade (g/1 1.6 - 1.6 1t 15 15 1kt
Recovery (% 98 1% 97 97 98 98 97
Gold production (000 oz 13 - 13 13 12 12 50
Total gold production (000 o: 31 (6%) 33 32 29 30 124
Total gold sales (000 o: 31 (6%) 33 32 28 31 124
Gold revenue ($/0Zy 91E& 41% 65C 66¢ 67¢ 784 695
Cash cost excluding royalties ($/c 43t 23% 35E 30¢ 413 42¢ 374
Royalties ($/0z 27 35% 20 2C 20 24 21
Cash cost ($/0Z 462 23% 37¢ 32¢ 437 452 39E

@ Strip ratio is calculated as waste plus mardioge divided by full-grade ore.
®  Gold revenue per ounce is calculated as gold salefsisted for hedge accounting, divided by ounéemll sold.

(© Cash cost per ounce is a nGAAP measure. Please refer to the Supplementatnhafiion attached to the MD&A for reconciliation
GAAP.

Gold attributable production for the current quaras 31,000 ounces, as compared to 33,000 oundés iprior year period. The decreas
gold production was a result of lower ore crushethe heap leach.

Cash costs were $462 per ounce for the first quafte008 as compared to $375 per ounce for thar gear period. Cash costs were highe
$20 per ounce as a result of lower gold productii@ per ounce from increased mining costs asudtrefrise in cost of consumables anc
per ounce from higher royalty charges due to higjwd prices. Current cost reduction efforts aveussed on optimizing truck haulage,
management, blasting optimization, and reductioringdrocess inventories. The Company expects atttritproduction of approximate
127,000 ounces of gold in 2008.

The Companys attributable portion of capital expenditures $&6.1 million primarily related to costs of the Gélxpansion project, capitaliz
waste stripping, and the north heap leach expangbuerall increased gold recovery, after the atarof the CIL mill expansion, will als
positively impact unit costs.

There were no cash distributions from Tarkwa duthegquarter (Q1 2007 — nil).
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Ghana—Damang Mine (IAMGOLD interest — 18.9%)
Summarized Result

200¢ % 2007
Q1 Chang Q1 Q2 Q3 Q4 Total
Total operating material mined (0Ol 1,08¢ 32% 82¢ 87¢ 914 1,10¢ 3,721
Capitalized waste mine
- Pit cut back (000t 63€ (10%) 712 51¢ 43z 412 2,07¢
Strip ratio® 4.3 (2%) 44 6.1 5.1 5. 3.4
Ore milled (000t 232 (11%) 262 23t 212 20€ 917
Head grade (g/t 14 17% 1.2 11 14 1.3 1.2
Recovery (%, 94 2% 92 91 9 94 93
Gold production & sales (000 o 10 11% 9 7 9 9 34
Gold revenue ($/0Zy) 921 42% 64¢ 66¢ 67¢ 78¢ 69€
Cash cost excluding royalties ($/c 557 25% 447 564 452 604 51z
Royalties ($/0z 28 47% 19 20 20 24 21
Cash cost ($/0Z 585 26% 46€ 584 472 62€ 532

@ Strip ratio is calculated as waste plus margioge divided by full-grade ore.
®  Gold revenue per ounce is calculated as gold salésisted for hedge accounting, divided by ounéeml sold.

(© Cash cost per ounce is a nGAAP measure. Please refer to the Supplementatnafiton attached to the MD&A for reconciliation
GAAP.

Gold attributable production during the first qearof 2008 was 10,000 ounces, as compared to $0A6es in the prior year quarter. ’
increase in gold production was a result of highad grades and higher gold recoveries. Head gradesessed increased as compared t
prior year period due to higher tonnage of freghramed.

Cash costs were $585 per ounce for the first quaft2008 as compared to $466 per ounce for thar gear period. Cash costs increase
$146 per ounce due to an increase in mining cas® r@esult of higher volume mined, and due to @ inscost of consumables, energy
labor. Higher royalty expenses, due to a riseoid grices, increased cash costs by $9 per ourtgs.ifficrease in cash costs was partially o
by $36 per ounce as a result of higher gold pradnctThe Damang mine is currently focusing on lang total cost of contract mining, and
blast optimization. The Company expects attriblgtginoduction of approximately 40,000 ounces ofignl2008.

The Companyg attributable portion of capital expenditures Ba2 million primarily related to building an aceaamp to the main pit, raisi
the East tailings storage facility and costs ofitediped waste related to the pit cutback.

There were no cash distributions from Damang duttiregquarter (Q1 2007 — nil).

Niobec Mine (IAMGOLD interest — 100%)

Niobium production during the first quarter of 208@&s 1,151 tonnes as compared to 1,133 tonne<ipribr year period. The increase
production was a result of increased tonnage tbiatel processed, higher grades, and partially toffgéower recoveries. Niobium reveni
during the current quarter were $32.7 million, empared to $22.2 million in the prior year perigtie revenue increased as a result of a
increase in the realized Niobium price, which wHset by a 3% decrease in sales volume. Operatistsdncreased by 6% as compared t
prior year period as a result of the weakening Oifad

The Niobec mine contribution to operating cash flwas $13.6 million in the first quarter of 2008asnpared to $9.2 million in the prior y:
period.

Capital expenditure during the quarter was $3.3lionil primarily related to costs of underground exgian, equipment and defer
development.

A paste backfill study is currently in progress ethhas the potential to double the reserves atédiob
In May 2008, IAMGOLD announced the successful negioh and ratification of two thregear collective agreements at its Nio
mine. Highlights of the agreements include wageedases of 3.0% and 4.5%, enhancements to thengxdefined contribution pension p

and improvements to the shift and weekend premiufiés was the seventh successful negotiation wghunions worldwide after tl
Company assumed the role of an operator in laté.200
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ROYALTY INTERESTS

Revenues from royalty interests were $2.3 milliamimg the first quarter of 2008, a slight incredismm the first quarter of 2007. Roye
revenues are primarily derived from the Diavik nbyanterest. The Diavik Diamond property is basedyellowknife, Northwest Territorie
with an expected mine life in excess of 15 years.

EXPLORATION AND DEVELOPMENT
During the first quarter of 2008, IAMGOLB’exploration team was actively engaged in explmmah nine countries within South America i

Africa, including brownfield work in proximity tohe Companys operating mines. During the quarter, the Compaayrred $16.7 million ¢
exploration and development compared to $17.5anilih the comparable quarter of 2007 as summaiizéte following table.

Ql- Q1l-
(in $000s) (unauditec 200¢ 2007
$ $
Capitalized Exploration & Development
Operating mines — segmé?‘?t
Suriname 2,64¢ 1,511
Canade 3,091 3,21
Mali 38 61¢
Non-gold 4 3
5,77¢ 5,34¢
Exploration & developmer
South Americe
Ecuadol- Quimsacochi 38C 96t
French Guian- Camp Caimai 644 2,78¢
Peru- La Arena 36C 61z
Africa
Tanzanie- Buckreef 1,55: 1,66
Botswaneé - 88
2,931 6,11:
Total Capitalized 8,71¢ 11,45¢
Expensed Exploration
Operating mine:- segmen
Canadz 1,527 16¢
Botswaneé 5 15¢
Mali 64c -
Other - 1,86¢
2,17¢ 2,19¢
Exploration
South Americe 3,92t 2,84t
Africa 1,641 1,55
Canadz 22¢ (657)
Australia - 67
5,79¢ 3,80¢
Total Expensed 7,96¢ 6,004
Total Capitalized and Expensec 16,68¢ 17,46:

(1 Exploration and development costs related to agtiwiithin a mine area are included in mining assatsl within the mine segments.
expenditures are discussed in the results of omeratsection of this MD&A. Exploration projectshiah are distinct from mines activiti
are included in exploration and development expteinels and are discussed belc
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Capitalized Development Projects

South America- Ecuador—Quimsacocha

Work in Ecuador was directed entirely at the Conypari00% owned Quimsacocha project, located 40 kiteraesouthwest of the city
Cuenca in southern Ecuador. Quimsacocha is amaddaexploration project with an identified indedtresource of 33 million tonnes at
average grade of 3.2 g/t Au, indicating 3.3 millimmnces of gold. A mandate passed by the Constitissembly in April 2008 resulted ir
moratorium on mining activities in the country 680 days pending the completion of new mining llegiesn. The President of Ecuador
undertaken to engage in discussions with the Comparer the next several months, regarding ternascamditions for a mining concessiot
Quimsacocha. The Company will advance the work ssamy to complete the Quimsacocha prefeasibilitgysscheduled for July 2008.
well, during the moratorium, technical, environnardnd economic assessments, together with comynand public relations programs v
continue. If the Company is unable to reach agre¢me a revised mining concession, there may badaerse impact on existing rights .
interests, the impact of which is difficult to asseat this time. Based on information currentipilble, the Company believes ther
insufficient evidence to cause the Company to ikeorimpairment. The Company will continue to ntonthe situation.

South America— French Guiana - Camp Caiman Project

Camp Caiman is a development project, located atdutilometers southeast of Cayenne, the capitalafi French Guiana. The Comp:
holds a 30 square kilometer mining concessiontferproject, valid for a period of 25 years. Thasibility study for the project was comple
in August 2005 and updated in 2007. The Camp Qaieposit hosts approximately 1.1 million ouncegalti.

On January 31, 2008, the President of France amedutihat he would not grant the permits necessacpmmence construction of the Ce
Caiman project. This occurred despite the fact tha Company fulfilled all of the technical, ermiimental and legal obligations requi
including full and open public hearings and coretidhs. Additionally, the project had received @sifive response from the relev
authorities, as well as a positive recommendatiomfthe CODERST, a government appointed commités@gded to review such projects.

On March 13, 2008, IAMGOLD met with the PresidefitFoance. The President agreed to further dialogitle regard to the Compary’
interests in the region and to consider all realslenalternatives for mining projects which the C@my may propose in the future. All exist
exploration permits remain in effect.

The project was acquired with the Cambior acquaision November 8th, 2006. It was valued in acawedavith GAAP which required that 1
valuation be based on the information that was knawd knowable on that date. Based on informatiamently available, the Compe
believes there is insufficient evidence to causeGbmpany to record an impairment. The Companlycwaiitinue to monitor the situation.
South America— Peru — La Arena

In May 2008, IAMGOLD announced that it has entdred an agreement with Rio Alto Mining Limited (“®iAlto”) for the sale of its Peruvi.
development golaopper La Arena project, for a consideration of $4iillion in cash and a 5.5% interest in Rio Altgio Alto is required t
obtain funding to complete the transaction.

Africa - Tanzania

Work in Tanzania was directed almost entirely tpleration and evaluation of the Buckreef Projeciated in the Lake Victoria Goldfields

northern Tanzania. Buckreef is an advanced exidorgroject containing a measured and indicatetuece of 15.9 million tonnes, at
average grade of 2.0 g/t Au, indicating 1 milliamees of gold. IAMGOLD controls 259 square kilomstat Buckreef, covering 40
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kilometers of strike of the Rwamagaza Greenstotite Driring the first quarter of 2008, IAMGOLD contied with reconnaissance air core
RC drilling on early stage regional targets outsifi¢ghe known resources, and was actively devetppiew targets for evaluation. In para
metallurgical work was initiated to determine tle@dh characteristics of material comprising thewkmoesources, and diamond drilling \
carried out for geotechnical and resource valigaoirposes. An internal review of project econa@mi& ongoing and a related scoy
document is currently being revised as more inftionais provided. The objective is to progress fiieject to prefeasibility status onc
positive economics are established.

Greenfields Exploration Expenses
South America- Brazil

Exploration was directed at several early stagdoeafion projects located principally in the southenost State of Rio Grande do Sul, an
the historically important Minas Gerais mining dist A 4,650 meter diamond drilling campaign veasnpleted on the former area to finist
exploration campaign that started in the fourthrtgraof 2007. Diamond drilling is planned for thlinas Gerais properties in the second he
the year.

South America- Guyana

The Companys field activities were directed principally at thagle Mountain Project located about 200 kilomsetzuth of the coastal Cap
city of Georgetown. A 1,257 meter diamond drilbgram was completed in April on a large gold anausltrend. Based on the econc
interests in drill results encountered to dategledv-up drill campaign is under consideration followiagomprehensive review of the rece
completed program.

South America- Suriname

IAMGOLD is engaged on a muljiear exploration effort on the Rosebel concessiofdihgs. Numerous large soil geochemical
geophysical surveys are on-going to evaluate thenpial of areas within reasonable economic digtdnem the Compang’ operation. Th
work is being carried out in anticipation of a 0@ 5,000 meter diamond drill program in 2008.isThork is independent of the capitali:
exploration and development drilling carried outfysebel mine.

The Sarakreek project is situated in Brokopondwipice about 80 kilometers southeast of Rosebel Ghigk, and 170 kilometers south of
capital of Paramaribo. IAMGOLD holds an 87.5% iegrin the project. A 2,900 meter diamond dritbgnam was completed during the 1
qguarter. The campaign was designed to follgwen positive drill results from a 2007 prograAdditional drilling is planned in 2008
follow-up on encouraging drill results and new &ggin conjunction with regional assessment ofltfi@8 square kilometer project area.
South America- French Guiana

Limited field surveys were carried out on the Compa concessions located about 28-kilometers southwest of the Camp Cai
development project. Current plans call for a B,@@eter drill program during 2008 on previouslyritied targets and trends.

Africa - Senegal

The Company completed a diamond drilling prograntr@enCompanys wholly owned Boto project located in eastern §aheA diamond dri
program was initiated in 2007, and concluded dutirgyfirst quarter of 2008 with 5,051 meters ddlleA decision is expected in July 200¢
the Company’s intention to proceed with furtherlergtion or seek a joint venture partner.

North America— Canada - Quebec

A 1,704 meter diamond drill program was completedtee Geminifurgeon project located in the Abitibi region ofrtiovest Quebec. Tt
program will allow the Company to vest in the pmjeith joint venture partner Cancor Resources.
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Outlook

IAMGOLD is searching for new opportunities and medhe discovery of new deposits in 2008. Totaltaeiped and expensed exploration
development plan for 2008 is $87.3 million andumsarized as follows:

(in $000s) Capitalized Expensec Total
$ $ $
Operating mine- segmen 32,80( 3,317 36,117
Exploration and development proje 22,81! 28,35¢ 51,167
55,61’ 31,67: 87,28¢

Capitalized expenditures for operating mines angtldg@ment projects include underground developraadtdrilling at the Rosebel gold mi
the Doyon property including the Westwood projexntd the Buckreef and Quimsacocha projects. Budgexpenditures in 2008 may
affected by the suspension of exploration in Ecuaaid the results of further dialogue regarding@oenpany’s interests in French Guiana.

CORPORATE ADMINISTRATION

Corporate administration expenses in the first guasf 2008 were $8.6 million compared to $6.3 il during the first quarter of 2007 ¢
lower than expenses incurred during the fourth tgmaosf 2007. The rise is primarily due to increaBesorporate activities which took ple
during 2007 and the impact of the weakening ofdSedollar relative to the Canadian dollar, incregsiosts by approximately $1.3 million.

INCOME AND MINING TAXES

The Company is subject to income and mining taxethe jurisdictions in which it operates. The cddtion of these taxes is based
profitability and may, in some cases, include mimimtaxes. It should be noted that taxes are tledlat the entity level and aggregate«
consolidated financial reporting purposes.

During the first quarter of 2008, income and miniages totaled $19.4 million compared to $8.5 wiillin the first quarter of 2007. T
increase is mainly due to the higher taxable incoeadized by the Rosebel mine, and to mash future tax expense relating to the Cani
mine operations. The increase is partially offsethe tax benefits on foreign exchange and higleeeral and administration expenses, ba
which relate to the head office.

The Company has significant cumulative tax losgeb inrecorded tax benefits allowance. The reddimadf these unrecorded tax benefit
subject to the generation of profit in the jurigdins and/or corporations in which these lossegwasurred.

CAsH FLow

Operating cash flow was $72.7 million for the ficgtarter of 2008 compared to $16.7 million durihg first quarter of 2007. The increas
operating cash flow was mainly driven by higherdgptices, higher volume of ounces sold, increas#ithg price of ferroniobium, partial
offset by higher mining costs due to increased petidn. The Niobec mine contribution to operatiragic flow was $13.6 million.

Cash flow used in investing activities during thetfquarter of 2008 was $45.9 million compare®&2d.8 million in the first quarter of 2007,
increase of 85%. Investing activities are mairdiated to mining assets, exploration and developnievestments and increase in restri
cash related to asset retirement obligations.

Cash flow used in financing activities was $7.7lionil in the first quarter of 2008 compared to $3d#lion in the first quarter of 2007. T

2008 figure was primarily attributable to $4.0 oifl in debt repayments, and payment of dividendstjadly offset by issuance of flowhrougt
common shares and exercises of options.
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BALANCE SHEET

Liquidity and Capital Resources

Cash and cash equivalents, and bullion positioaledt$282.9 million as at March 31, 2008 compare$§242.5 million as at December
2007 with bullion valued at the yeand market price. The Company also has acces$1d@ million, 5 year, revolving credit facility wdh
was recently signed.

Working Capital

March 31, 200¢ December 31, 20(
Working Capital (in $000< 181,30: 155,97:
Current Ratic 2.1 1.¢

Working capital increased by $27.1 million mainlyedto increases in cash and cash equivalents bgtlidn, and inventories and decrease
dividend payable and current portion of loegm liabilities. It was partially offset by decsss in receivables and other current asset
increases in accounts payable and accrued ligsiliti

Cash and Cash Equivalents

(in $000s) March 31, 200¢ December 31, 20(

$ $
Discretionary cash and cash equivale 98,16¢ 95,69:
Joint venture cas 34,24 17,57
Total 132,40t 113,26!

Joint venture cash represents the Compapyoportionate share of cash at the Sadiola atelé&’eines and forms part of the working capit
those operations.

Cash balances exclude the Compargroportionate share of cash balances held afdaheva and Damang mines accounted for as wo
interest which totaled $10.0 million as at March 3208 and $5.1 million as at December 31, 2007.

Long-Term Debt
Long-term debt includes the following:

a)  $3.9 million liability, assumed relating to the &ate of the purchase price for the Camp Caimaregrdjom Asarco Incorporated
wholly owned subsidiary of Asarco Guyane, Franc&igeR.L.

b)  $0.9 million relating to an agreement with Hy-Québec to finance the installation of a new povez ht the Niobec mine site. 1
annual interest rate is 6.41

C) $0.6 million of the remaining n«participating shares redeemable, following the &itjon of Cambior Inc. in November 20C
The current portion of the naevolving term loan of the credit facility totalir®#.0 million as at December 31, 2007 was repaldanch 2008

As at March 31, 2008, the $30,000,000 revolvingtiporof the credit facility was not drawn upon egtéor $17,789,000 in letters of cre
issued to guarantee asset retirement obligations.

In April 2008, the Company obtained a $140.0 millitve year revolving credit facility which may hesed for general corporate purpc
including acquisitions.
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Asset Retirement Obligations

At March 31, 2008, a liability of $83.0 million (Bember 31, 2007-85.3 million), representing the discounted valu¢heise obligations, w
accounted for in the Company’s balance sheet. Ubsglments totaling $1.6 million were incurred dgrihe first quarter of 2008.

Shareholders’ Equity

At the end of 2007, IAMGOLD announced an annuaid$imd payment of $0.06 per share totaling $17.@anilwhich was paid on January
2008.

As at March 31, 2008, the Company had 295,544, 128es issued and outstanding, 4,819,078 outstarstiage options and 19,991,
outstanding warrants. As at May 9, 2008, the nunobshares issued and outstanding of the Compasy2@&,604,729. In addition, there w
19,991,000 warrants exercisable for 8,396,220 shemd 4,751,578 share options outstanding.

Gold Sales and Commitments

As at March 31, 2008, the Mupane sales contratadlitgg 102,220 ounces of gold at a price of $4@4 gunce were accounted for as noi
purchase and sales contracts whereby deliveriereaceded at their respective forward prices. Olively of gold into the forward contrac
the related acquired liability is amortized andoreled into gold revenue. During the first quarte@08, 19,444 ounces of gold (19,225 oul
during the first quarter of 2007) were deliveredenthese forward sales contracts.

(in $000s) March 31, 2008 December 31, 200
Carrying Fair Carrying Fait
Value Value Value Value
$ $ $ $
Normal sales contracts (Mupar (24,009 (50,089 (28,34¢6) (53,720
Gold Bullion

At March 31, 2008, the accumulated gold bullionalbae was 161,204 ounces at an average cost of #37dunce for a total cost of $5
million. The market value of the bullion was $15@8lion using the March 31, 2008 gold price of #93er ounce (as at December 31, 2
154,954 ounces of gold, cost of $54.0 million aratket value of $129.2 million). The increase durihg first quarter of 2008 in the numbe
ounces was due to the receipt of 6,250 ouncesldfrgtated to gold receivable following a prior piisal of a project.

(in $000s) March 31, 2008 December 31, 200
Carrying Fair Carrying Fair
Value Value Value Value
$ $ $ $
Gold Bullion 59,76¢ 150,48: 53,98: 129,19:

Ounces of Gold Receivable

As at March 31, 2008, IAMGOLD had 12,500 ouncegafl receivable, valued at $11.6 million relatedte prior disposal of a project (a:
December 31, 2007: 18,750 ounces valued at $15lidmhi The remaining ounces will be received irotequal quarterly deliveries during
second and third quarters of 2008.

Contractual Obligations

There were no material changes in contractual atiigs compared to the information disclosed in26@7 annual report.
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RELATED PARTY TRANSACTIONS

There were no material related party transactiamig the first quarter of 2008.

DiscLosURE CONTROLS AND PROCEDURES AND INTERNAL CONTROLS

As of the end of the first quarter of 2008 of IAMGD, an evaluation was carried out under the sup@miof, and with the participation
IAMGOLD’s management, including the Chief Executi@dficer (“CEQ”) and the Chief Financial Officer CFO"), of the effectiveness
disclosure controls and procedures. Based oretradtiation, the CEO and the CFO have concludedthieadiesign and operation of disclos
controls and procedures were effective as of M&th2008, the end of the period covered by this report, teuem material informatic
relating to IAMGOLD and its subsidiaries would baae known to them by others within those entities.

There were no changes in the Comparigternal control over financial reporting thatored during the three months ended March 31, ,
that have materially affected, or are reasonakblyfito materially affect the Company’s internahtols over financial reporting.

CHANGES IN CANADIAN ACCOUNTING POLICIES

(a) Financial instruments—disclosures and presentatia

The Canadian Institute of Chartered AccountantsIG@AT) issued new accounting standards: Section 38Bhancial instruments-
disclosures, and Section 3863—Financial instrumempigsentation, which were effective for AMGOLD aandiary 1, 2008. The new secti
replace Section 3861—Financial instruments — d&gl® and presentation.

Section 3862 require the disclosure of additionadligative and quantitative information that enabkers to evaluate the significance
financial instruments for the entityfinancial position and performance and the natume extent of risks arising from financial instremts tc
which the entity is exposed during the period antha balance sheet date, and how the entity mandgse risks. The adoption of this 1
accounting standard resulted in expanded disclesordote 12 of the Company’s interim unauditedsmidated financial statements.

Section 3863 establishes standards for presentafifinancial instruments and ndimancial derivatives and provides additional guice fo
the classification of financial instruments, froletperspective of the issuer, between liabilitied aquity, and the classification of rele
interest, dividends, losses and gains. The adoptfothis new accounting standard did not have mmyact on the Company’financia
statements.
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The Company’s financial instruments are summaraetbllows:

Financial Measurement Associated Carrying value at Fair value at Amount Amount
instruments basis risks March 31, 2008 March 31, 2008 recorded i recorded i
earning Aoc| @
(in $000s) 3 3 $ $
Held for trading:
Fair value o Market 132,40 132,409 Interestincome N/A
Cash and cash 8 Credit Q1-2008: 573
equivalents Q1-2007: 77C
Fair value o Market 8,20¢ 8.20¢ Interest income : N/A
Restricted cash ar 8 Credit Q1-2008: -
other Q1-2007:-
Receivable: IAmortized cos o Market 54,62( 54,62( Interestincome N/A
excluding gold o Credit Q1-2008: -
receivable Q1-2007:-
IAccounts payable |Amortized cost g Market (139,711 (139,711] Interest expense: N/A
and accrued o Liquidity Q1-2008: -
liabilities Q1-2007:-
Fair value o Market 195 195 Change in fail N/A
value:
\Warrants included ip Q1-2008: (195)
marketable securitiq Q1-2007: (250
Available for sale
Fair value g Market 9,874 9,874 Gain (Loss) or |Change in fg
sale: value-
Q1-2008: - Q1-2008
Q1-2007: - (527
Marketable securiti Q1-2007
excluding warrant (883
Receivable and Derivativi
Amortized costfo | Market 11,58( 11,545 Interest income N/A
; the gold o Credit Q1-2008: 240
Cold recelvable an | ceivable and Fair Q1-2007: 308
value for Change in fair
the embedded value —
derivative Q1-2008: 1,679
Q1-2007: 76(
Other liabilities:
Long-term debt Initially at fair value|s Market (6,157 (6,157] Interest expense: N/A
(including current jand o Liquidity Q1-2008: 90
portion) subsequently at Q1-2007: 657
amortized cost
Normal purchase and sales contra
Gold Initially at fair value|s Market (24,003 (50,089| Amortization into N/A
forwards- and o Liquidity revenues:
Mupane subsequently at Q1-2008: 4,343
amortized cost Q1-2007: 3,923

(1) AOCI: Accumulated Other Comprehensive Income
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(b) Capital disclosures:

On December 1, 2006, the CICA issued the new adomustandard: Section 1535Capital disclosures, which was effective for IAMGDIor
January 1, 2008. Section 1535 — Capital disclesspecifies the disclosure of information that éemlusers of the Compamsyfinancia
statements to evaluate the enstybjectives, policies and processes for managapial such as qualitative information about it§ectives
policies and processes for managing capital, sumrgaantitative data about what the entity manage<apital, whether the entity t
complied with any capital requirements and, ifasmot complied, the consequences of campliance. The adoption of this new accour
standard resulted in expanded information disclasedbte 13 of the Company’s interim unaudited adigsted financial statements.

(c) Inventories:

In June 2007, the CICA issued Section 3031 — Irorgeg which replaces Section 3030lrventories and establishes standards fo
measurement and disclosure of inventories. Thisseeapplies to fiscal years beginning on or aftenuary 1, 2008. The main features o
new section are:

« Measurement at the lower of cost and net realizadlliee;

o Cost of items that are not ordinarily interchandeabnd goods and services produced and segrefmtsgecific projects, assigned
using a specific identification of their individuadbsts;

« Consistent use of either first-in first-out or wietigd average cost formula to measure the coshef aventories;

» Reversal of previous write-downs to net realizalsllie when there is a subsequent increase in the wéinventories.

This new section also provides for additional disare presented in Notes 6 and 10 of the Compganterim unaudited consolidated finan
statements. The adoption of this new accountiagdard had an impact on the Companyalance sheet reclassifying $1.3 million of ca
spares from inventories to mining assets at Janua2@08.

FUTURE ACCOUNTING CHANGES

Goodwill and intangible assets

In February 2008, the CICA replaced Section 3065 bgtion 3064 -Goodwill and intangible assets and adopted releparis of Internation
Financial Reporting Standard IAS 38ntangible Assets. This section gives the definitof goodwill and intangible assets, and instarcfor
recognition and measurement. This section appdidiscal years beginning on or after October 10820The Company is assessing the i
of this new section and will adopt these standar@909.

International Financial Reporting Standards

In January 2006, the AcSB adopted its strategin,pldnich includes the decision to move financiglaging for Canadian publicly accounta
enterprises to a single set of globally accepteti-juality standards, namely, International FinanBiaporting Standards (IFRS), as issue
the International Accounting Standards Board (IASBhis document outlines the AcSBimplementation plan for incorporating IFRS
Canadian GAAP, including identifying key decisiotisat the AcSB will need to make as it implements #irategic plan for public
accountable enterprises. The Company will follbe key events timeline proposed by the AcSB toiolitaining and thorough knowledge
IFRS, finalize assessment of accounting policieth wéference to IFRS and plan for convergence toebey for the changeover planne:
2011.
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FORWARD-L OOKING STATEMENTS

CAUTIONARY STATEMENT ON FORWARD-L OOKING |NFORMATION

Certain information included in this Managementisdission and Analysis, including any informatianta the Compang’ future financial ¢
operating performance and other statements thaesgpnanagement’'s expectations or estimates afefyerformance, constitute “forward-
looking statements”. The words “expect”, “will”,fiend”, “estimate” and similar expressions idenfilyward-looking statements. Forward-
looking statements are necessarily based upon &ewaof estimates and assumptions that, while censitireasonable by management
inherently subject to significant business, ecoroamd competitive uncertainties and contingendiés. Company cautions the reader that
forwarddooking statements involve known and unknown riskscertainties and other factors that may causeatieal financial resuli
performance or achievements of IAMGOLD to be matbri different from the Compang’ estimated future results, performance
achievements expressed or implied by those forw@oking statements and the forwdmbking statements are not guarantees of fi
performance. These risks, uncertainties and o#wofs include, but are not limited to: changethaaworldwide price of gold, niobium, copj
or certain other commodities (such as silver, auad electricity); changes in US dollar and otherencies, interest rates or gold lease r
risks arising from holding derivative instrumentability to successfully integrate acquired asséggjislative, political or economnr
developments in the jurisdictions in which the Camp carries on business; operating or technicdicdifies in connection with mining
development activities; employee relations; avditgband increasing costs associated with mininguts and labor; the speculative natur
exploration and development, including the riskgliofinishing quantities or grades of reserves, esb/ehanges in the Compasyredit rating
contests over title to properties, particularletito undeveloped properties; and the risks inwblvethe exploration, development and mir
business. IAMGOLDS ability to sustain or increase its present leweélgold production is dependent in part on thecess of its projects. Ris
and unknowns inherent in all projects, include: slteuracy of reserve estimates; metallurgical redes; capital and operating costs of ¢
projects; and the future of the relevant minerals.

Projects have no operating history upon which tebastimates of future cash flow. The capital egjtares and time required to develop |
mines or other projects are considerable and clsaingeosts or construction schedules can affegepr@conomics. Actual costs and econc
returns may differ materially from IAMGOLRB' estimates or IAMGOLD could fail to obtain the gowvmental approvals necessary for
operation of a project, in which case, the projeay not proceed, either on its original timingatall.

These factors are discussed in greater detaildrCitimpany’s most recent Form B0Annual Information Form on file with the US Seities
and Exchange Commission and Canadian provincialrgies regulatory authorities.

The Company disclaims any intention or obligatiorupdate or revise any forwakaeking statements whether as a result of new imétion
future events or otherwise except as required ipjicgble law.

US Investors Should Note
The US Securities and Exchange Commission (“SE@fnits mining companies, in their filings with tB&C to disclose only those mine
deposits that a company can economically and kegealtract or produce. The Company may use cereimg in its publications such

“measured”, “indicated” and “inferred” “resourcetiat are prescribed by Canadian regulatory poliny guidelines but are prohibited by
SEC from use by US registered companies in thigigs with the SEC.
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SUPPLEMENTAL |NFORMATION TO THE MANAGEMENT 'S DISCUSSION AND ANALYSIS

NoN-GAAP FINANCIAL MEASURES

ADJUSTED NET EARNINGS

Adjusted net earnings and adjusted net earningsh@ee are noGAAP financial measures and represent net earrflogs) before impairme
charges. Management believes that these measutesredlect the Compang’performance for the current period and are @&bettication ¢
its expected performance in future periods. Adgistet earnings and adjusted net earnings per sraréntended to provide additio
information, but do not have any standardized nmeamrescribed by GAAP and should not be considémedolation or a substitute 1
measures of performance prepared in accordanceGiithP. These measures are not necessarily indeafinet earnings (loss) or cash flc
as determined under GAAP. The following table pdeg a reconciliation of adjusted net earnings tceaenings (loss) as per the consolid
statement of earnings.

Q1 200¢ Q1 200° Q2 200° Q3 200° Q4 200°
(in $000's) $ $ $ $ $
Adjusted net earning 34,37: 11,28t 12,35t 19,527 14,40
Impairment charg- Mupane - - (93,729 - -
Impairment charg- Doyon development cos - - - - (5,909
Net earnings (lost 34,37 11,28¢ (81,370 19,527 8,49¢
CasH CosTs

The Company’s MD&A often refers to cash costs panae, a norGAAP performance measure in order to provide irussivith informatiol
about the measure used by management to monittorpamnce. This information is used to assess hoW tive producing gold mines ¢
performing compared to plan and prior periods, @lsd to assess the overall effectiveness and efifigi of gold mining operations. “Cash cost”
figures are calculated in accordance with a stahdaweloped by The Gold Institute, which was a dwitle association of suppliers of g
and gold products and included leading North Angarigold producers. The Gold Institute ceased ojp@asatn 2002, but the standard is stil
accepted standard of reporting cash costs of gaduygtion in North America. Adoption of the stardias voluntary and the cost measi
presented herein may not be comparable to othelasiyrtitied measures of other companies. Costéuthe mine site operating costs suc
mining, processing, administration, royalties amddoiction taxes, but are exclusive of amortizatimglamation, capital, exploration ¢
development costs. These costs are then dividexlbges of gold produced to arrive at the total @asits per ounce. The measure, along
sales, is considered to be a key indicator of apaomy’s ability to generate operating earnings ashdlow from its mining operations.

These gold cash costs differ from measures detednim accordance with GAAP. They are intended wviple additional information a
should not be considered in isolation or as a gubstfor measures of performance prepared in aecmre with GAAP. These measures ar¢
necessarily indicative of net earnings or cash fimm operations as determined under GAAP.

The following table provides a reconciliation ofabcash costs per ounce produced for gold minglsetanining costs, excluding depreciat
depletion and amortization as per the unauditegtimtconsolidated statement of earnings.
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(unaudited’ Operating Gold Mines Other
Doyon Sleepin¢
(in $000's, except where note Rosebe Division  Giant Mupane Sadiolze  Yatela Total W Total @
First quarter ended March 31, 200€ $ $ $ $ $ $ $ $ $
Mining costs, excluding depreciation,
depletion
and amortizatiol 34,47C  20,97¢ 7,18¢ 8,05  14,30¢ 6,97 91,97t 16,10¢ 108,08
Adjust for:
By-product credi (78) (79¢) (269) (38) (20 (8) (2,205
Stock movemer 3,47¢ (1,325 16t 23z (14) 29 2,561
Stock movement n¢-cash (249 2 36 - - - (211)
Accretion expens (318 477 10z (73) (144 (103) (1,00¢6)
Foreign exchange, interest and ot (44¢€) 22 71 431 46€ @) 537
Cost attributed to non-controlling
interest (1,843 - - - - - (1,847)
54C (2,570 112 552 28¢ (89) (1,167)
Cash cost- operating mine 35,01( 18,40¢ 7,29¢ 8,607 14,59¢ 6,88¢ 90,80¢
Cash costs - working intere$ts 20,22:
Total cash costs including working
interests 111,03(
Attributable gold productio- operating
mines (000 oz 72 29 18 20 37 17 19¢
Attributable gold production - working
interests (000 oi)” 41
Total attributable gold production (00
0z) 234
Total cash costs ($/0 48¢ 635 414 422 40C 402 47€
(unaudited’ Operating Gold Mines Other
Doyon Sleeping
(in $000's, except where note Rosebe Division Giant Mupane Sadiols Yatela Total W Total @
First quarter ended March 31, 2007 $ $ $ $ $ $ $ $ $
Mining costs, excluding depreciation,
depletion
and amortizatiol 24,75 17,29t 6,04z 12,29¢ 13,44 6,60¢ 80,43¢ 15,13¢ 95,57«
Adjust for:
By-product credi (33 (279 (219) (119 (29 (249) (692)
Stock movemer (30 (811 (120) (1,089 (713 (304)  (3,06))
Accretion expens (36) (352 (98) (73 43 (121 (723
Foreign exchange, interest and ot (621) (15¢) 8 70 18C 17¢ (342)
Cost attributed to nc-controlling
interest (1,202) - - - - - (1,202)
(1,927 (1,600 (423 (1,209 (599 (270 (6,019
Cash cost- operating mine 22,83: 15,69t 5,61¢ 11,09 12,84t 6,33¢ 74,415
Cash costs - working interests 16,61(
Total cash costs including worki
interests 91,027
Attributable gold production - operatii
mines (000 oz 45 31 17 17 32 35 177
Attributable gold productio- working
interests (000 02(5’) 42
Total attributable gold production (000 ¢ 21¢
Total cash costs ($/o0 50& 50¢ 33C 65C 40¢ 18C 41€

(1) Non-gold, Exploration and development, and Corporagm&mts,

(2) As per unaudited interim consolidated statemetaohings
(3) Related to working interests: Tarkwa and Dami
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Exhibit 99.3

Form 52-109F2 -Certification of Interim Filings

I, Joseph F. Conway, President & Chief ExecutivBo@f, certify that:

1. I have reviewed the interim filings (as this tersndefined in Multilateral Instrument -109 Certification of Disclosure in Issu’
Annual and Interim Filings) of IAMGOLD Corporatiofthe issuer) for the interim period ending Mardh 3008;

2. Based on my knowledge, the interim filings do nohtain any untrue statement of a material factmitdo state a material fe
required to be stated or that is necessary to matatement not misleading in light of the circuanses under which it was made, \
respect to the period covered by the interim faiy

3. Based on my knowledge, the interim financial staets together with the other financial informatiooluded in the interim filinc
fairly present in all material respects the finahciondition, results of operations and cash flofthe issuer, as of the date and foi
periods presented in the interim filing

4, The issu€’'s other certifying officers and | are responsilde dstablishing and maintaining disclosure contewld procedures for t
issuer, and we hav

(a) designed such disclosure controls and proceduresaased them to be designed under our supervisioprovide reasonal

assurance that material information relating toisiseier, including its consolidated subsidiarisspade known to us by others wit
those entities, particularly during the period ihieh the interim filings are being prepar:

Date:  May 13, 2008

Joseph F. Conway (Signed)
President & Chief Executive Officer
IAMGOLD Corporation



Exhibit 99.4

Form 52-109F2 -Certification of Interim Filings

I, Carol T. Banducci, Chief Financial Officer, dgrtthat:

1. I have reviewed the interim filings (as this tersndefined in Multilateral Instrument 52-109 Cediftion of Disclosure in Issuers’
Annual and Interim Filings) of IAMGOLD Corporatiofthe issuer) for the interim period endi

March 31, 2008

2. Based on my knowledge, the interim filings do nohtain any untrue statement of a material factmitdo state a material fe
required to be stated or that is necessary to raakatement not misleading in light of the circianses under which it was made, \
respect to the period covered by the interim faiy

3. Based on my knowledge, the interim financial staets together with the other financial informationluded in the interim filing
fairly present in all material respects the finahciondition, results of operations and cash floWthe issuer, as of the date and foi
periods presented in the interim filing

4, The issuers other certifying officers and | are responsilde dstablishing and maintaining disclosure contewld procedures for t
issuer, and we hav

(a) designed such disclosure controls and proceduresagsed them to be designed under our supervisioprovide reasonal
assurance that material information relating toitiseer, including its consolidated subsidiarisanade known to us by others wi
those entities, particularly during the period ihigh the interim filings are being prepar

Date: May 13, 2008

Carol T. Banducci
Chief Financial Officer
IAMGOLD Corporation



