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IAMGOLD Advances Start-up Date for Essakane Mine

Toronto, Ontario, May 3, 2010 — IAMGOLD Corporation (“IAMGOLD” or “the Company”)is pleased to announce that it has advance
startup date of its new Essakane gold mine in Burkinsoka West Africa. Processing of ore through thkk imforecast to begin in June, fc
to six weeks ahead of the previously announcedymtomh schedule, and five to six months earlienttiee originally projected staup date ¢
yeaend 2010.

“SincelAMGOLD acquired the Essakane property in early200e will have successfully completed, on budgatambitious and logistica
challenging project — another wortdass flagship mine for our Company, alongside Rasebel mine in Suriname. We are now poist
achieve an important milestone in IAMGOLD’s and Boa Faso’s history. Essakane is a cornerstonaMf{sOLD’ s future growth and is t
first greenfield mining operation built by our Coany since Rosebel, acquired through our purcha§maotbior in 2006. The outstanding te
that developed Rosebel has also spearheaded oomplishments at Essakane. The Essakane gold mirtkei largest private forei
investment to date in Burkina Faso and we expeat ithwill provide significant benefits to all stakolders,”said Peter C. Jones, Inte
President & Chief Executive Officer.

Essakane is 90% owned by IAMGOLD, with the governhwd Burkina Faso holding the remaining 10%. Dperation is expected to prodi
more than 500,000 ounces of gold from start-upughoto the end of 2011. This significant produttimutput, coupled with life-ofnine
average cash costs of $400-$410 per ounce, witl loeter IAMGOLD'’S average cash cost in the second half of 201(hapdnd. This wi
provide an important contribution toward the reatiian of our 2010 guidance of 940,00M00,000 ounces of gold at an average cash ¢
$490-$510 per ounce.

Project Costs on Budget

Recently completed forecasts show that the projelttcome in on budget at $443 million. IAMGOLD #&&een very pleased with
commitment and work ethic of the Burkinabe workfards a result of a comprehensive ongoing traifiragram, undertaken from day c
work has progressed rapidly and efficiently destiiteremote setting, arid climate and very hightidag temperatures.

Construction Progress

Overall construction progress at the project staatd90% and mechanical commissioning of a numbekeyf process and infrastruct
components has been completed or is underway dimgjihe 27.5 megawatt power generation plantfrsghwater supply system and the €
CIL process tanks. All construction materials agdipment necessary for stagi-are now at site and the effort in the comingksesill focus
on completing the installation of piping, electticand instrumentation elements. The primary oeush not required for the initial phase
processing as only soft oxide ore will be fed tlylouhe plant for the first few months. Completidnttee crushing plant will occur about
weeks after the processing facility is finishedoM/will remain in conformance with IAMGOL' goal of pursuing ZERO Harm. Reloca
of more than 12,000 local residents, living in fsrmall villages and one large town, has been caegland required the construction of al
2,000 buildings. The new communities are thrivimgth improved living conditions and infrastructuréhe relocation was carried out
conformance with IFC/World Bank guidelines, in eblbration with local and regional authorities arithwespect for local culture. A numl
of important sustainable development programs laeady underway.




Start of Operations

Operating teams are on site and fully engaged. riine department has been operating for severathmpheginning with the construction
the tailings storage facility and various water oupdment facilities. Since the fourth quarter 802, geology, mine planning, mine operat
and mine maintenance teams have been concentiatimgining the Phase | pit, including prestrippirfgw@ste rock and construction of
stockpiles. A total of 20 million tonnes of magdnwill be mined during the prproduction period and the operation will have apprately 5.(
million tonnes of ore stockpiled at mill starp. In September 2009 we announced our plan tdezete production at Essakane by incree
the processing rate and optimizing the mine plaacess higher grade ore sooner. As a result, reustockpile at mill startp will represer
about six months of feed through the mill. Minefpenance to date has been in line with expectatiorterms of productivity, unit minir
costs and ore reconciliation.

In preparation for first ore treatment, the milleoating department is currently receiving intengiaéning. Permanent crews will be reinfor
by technical and operating experts from elsewhethinvIAMGOLD during the startip period, including a significant contingent frdire
Doyon mill in the Abitibi region of Quebec.

Experience with the similarly designed plant at &wud indicates that ramyp to commercial production can be achieved quickig :
concerted effort will be made to beat earlier fats of commercial production by August 2010. Camuial production at Essakane will be
on the first of 30 consecutive days on which total processed exceeds 445,000 tonnes, equivaléf®4mf design throughput capacity.

In addition to efforts at the site, IAMGOLD is camiing to build a strong relationship with our Bunr&be government partners thro
frequent interaction with senior politicians andukatory authorities. An open and progressivetiaiahip with the Burkina Faso governm
will be an important element in Essakane’s futurecess.

Exploration and Development

In parallel with the construction and stag; IAMGOLD is spending $12 million on resource dlpment and a further $2 million on regic
exploration during 2010 to build resources for filmeire of Essakane. Work is progressing well, wiith resource development effort prime
focussed on contiguous extensions to the Essakairezone orebody and conversion of inferred resssibelow and otrend with the currer
data-constrained main pit.

The regional exploration team is carrying out d deémpaign to examine the projected extensionsgfdrike of the Essakane Main Zone tc
north and south. In addition, shallow reconnaissaaircore drilling is proceeding within the 100 Knmine permit to provide comple
geochemical coverage beneath extensive areas dowétie thin sheets of windblown sands. Mapping @adhpling of extensive artisa
workings in the area is also ongoing. As explorativork on the mine permit advances in 2010, thEogation team will transition its effol
onto the contiguous 1,283 k#exploration concessions surrounding the mine perinitpreparation for this phase of regional exation, ¢
detailed airborne magnetic geophysical survey wamapleted in the first quarter of 2010 to enhanae @ompanys understanding of t
regional geology.

Results of the resource definition and regional@gtion programs will be announced later this year
For the year ended December 31, 2009, the Comppuorted a 1.1 million or 38% increase in reseree3.9 million ounces. Measured

Indicated Resources (which include Reserves) weSaendllion ounces and Inferred Resources totalled rhillion ounces. The property |
significant upside potential, and the Company damisa multi-year exploration effort to realize fa# potential.




Cautionary Note to U.S. Investors

The United States Securities and Exchange Commigtie "SEC") permits mining companies, in thdings with the SEC, to disclose o
those mineral deposits that a company can econdiyiaad legally extract or produce. We use certiérms in this press release, suct
"mineral resources" , that the SEC guidelines $liyiprohibit us from including in our filings witthe SEC. U.S. investors are urged to con:
closely the disclosure in the IAMGOLD Annual RepartForm 40-F. A copy of the 2009 Form B(s available to shareholders, free
charge, upon written request addressed to the tové¥elations Department.

Forward Looking Statement

This press release contains forwdombking statements. All statements, other than isfotical fact, that address activities, events
developments that the Company believes, expecttaipates will or may occur in the future (inclod, without limitation, statemer
regarding the estimation of mineral resources, exgion results, potential mineralization, potentiaineral resources and mineral resen
are forward-looking statements. Forward-looking tetaents are generally identifiable by use of thedso‘may”, “will”, “should” ,
“continue”, “expect”, “anticipate”, “estimate”, “be lieve”, “intend”, “plan” or “project” or the negative of these words or other variation
these words or comparable terminology. Forwémdking statements are subject to a number of rahd uncertainties, many of which
beyond the Comparg/ability to control or predict, that may cause tual results of the Company to differ materiditym those discussed
the forwardlooking statements. Factors that could cause datesults or events to differ materially from cunteexpectations include, amc
other things, without limitation, failure to estéd estimated mineral resources, the possibilityt thuture exploration results will not
consistent with the Company's expectations, chaimgesrld gold markets and other risks disclosedAMGOLD’s most recent Form 40-
F/Annual Information Form on file with the US Sdtiss and Exchange Commission and Canadian pro&irsgcurities regulatory authoritie
Any forwarc-looking statement speaks only as of the date onhahis made and, except as may be required byicgtpe securities laws, tl
Company disclaims any intent or obligation to ugdany forward-looking statement.

For further information please contact:

IAMGOLD Corporation

Jo Mira Clodman
Investor Relation
Tel: 416 360 474
Toll-free: 1 888 464 999

Please note:
This entire press release may be accessed viaefmail, IAMGOLD's website at www.iamgold.com anddbgh Marketwires website ¢
www.marketwire.com All material information on IAMGOLD can be fourad www.sedar.comr at www.sec.gov

Si vous désirez obtenir la version francaise deocemuniqué, veuillez consulter le http://www.ian@jobm/French/Home/default.aspx




