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IAMGOLD REPORTS FOURTH QUARTER AND 2009 YEAR END RE SULTS;
Delivers Record Net Earnings and Strong OperatiaghG-low

All amounts are expressed in US dollars, unlessrtise indicated.
Toronto, Ontario, February 17, 2010 — IAMGOLD Corporation (“IAMGOLD” or “the Company”) today reported its undited financial
and operating results for the fourth quarter endegember 31, 2009. The Company reported adjustedarningst of $41.4 million or $0.1
per share for the fourth quarter, and $212.2 nmiltio $0.60 per share for the year. ProductiorDi@92reached 939,000 ounces with an average
cash cos® of $461 per ounce.

“IAMGOLD had a very good year in terms of profithtyi and production,” stated Peter C. Jones, Inmefiresident & CEO. “IAMGOLD
maintained its financial strength, while the Comyarsignificant exploration successes continueriprove its long-term growth profile.”

FOURTH QUARTER 2009 HIGHLIGHTS

« Adjusted net earning$)rose by 152% to $41.4 million ($0.11 per sharek Tibt loss for the fourth quarter of 2009 was $47illon
($0.13 per share), which includes a -cash impairment charge of $88.8 million for the @aBaiman project

« Operating cash flow of $67.4 million ($0.18 per =)
« Gold production of 234,000 ounces at a cash @ust $488 per ounce
« Proceeding with the Sadiola deep sulphide feasitstudy
» Increased ownership in Sadiola from 38% to £
FULL-YEAR 2009 HIGHLIGHTS
« Record full year adjusted net earnirtgincreased 97% to $212.2 million ($0.60 per share).

o Net earnings for 2009 were $114.1 million ($0.32 gieare) including nc-cash impairment charges of $98.1 million for depeien
projects

« Strong operating cash flow of $257.0 million ($0p&d shard®)

« Ninth straight annual dividend; $0.06 per shar2df9 totaling $22.1 million paid in January 2(
« Continued strong financial position with $422.7Irai in available funds

« Gold production of 939,000 ounces and average oasi#(® of $461 per ounc

« Record production at Rosebel of 392,000 attribetakinces at a cash ct8bf $396 per ounce

« Gold reserves at record levels; increased by 17%,lomillion ounces, to 14.5 million ounc

«  Strong niobium sales of 4.3 million kilograms amkmting margir® of $20 per kilogram




(1), (2), (3) and (4): Please refer to page 13fgilanation.
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« Niobium reserves increased by 32%, or 43.5 milkidograms, to 181.3 million kilograms of containeibium pentoxide (NI, O ;)
o Commitment to Zero Harm with 31% reduction in day&y injuries

« Acquired, integrated and accelerated the Essakanjecpwith commercial production scheduled in Asig201C

« Westwood project is on schedule and on plan forrnensial production in early 2013

“IAMGOLD remains committed to its vision of buifdy a premier gold company through disciplined diotsy means of exploration and
acquisitions. We remain focused on controlling cests and maintaining a solid balance sheet, icoatl Peter C. Jones. “The project
development team achieved our construction milest@t Essakane, in Burkina Faso, and Westwoodu@b€x, with both projects on or aht
of schedule. Operations delivered superior resuitts record gold production at Rosebel, our flagsiperation, and an extended mine life at
the Doyon division.

Our priority to continuously improve our safety fsemance towards achieving our Zero Harm objedtiae led us to realize better-than-
industry safety averages.

The start-up of Essakane later this year will fartsolidify IAMGOLD as a company that can acqudeyelop, and manage our operations
safely, responsibly, and profitably.”

Solid Financial Results

Fourth quarter gold sales of 233,000 ounces avarage price of $1,096 per ounce and strong niolsial®s drove revenues of $265.3 million
in the quarter as compared to $209.6 million in&00h 2009, full year revenues of $914.3 milliocieased $44.7 million from the previous
year. A higher average gold price more than madfwuthe lower ounces sold with the closure of $eeping Giant mine in late 20(

During the fourth quarter of 2009, the Company’gistd net earning® were $41.4 million ($0.11 per share) compared ®.4illion

($0.06 per share) during the fourth quarter of 2088justed net earnings in the fourth quarter 26@®e negatively impacted by $15.6 million
($0.04 per share) mainly due to changes in as8etme=nt obligations for closed properties and iimmpant of the carrying value of certain
marketable securities.

On an annual basis, 2009 adjusted net eartthgsarly doubled to $212.2 million ($0.60 per shasfompared to $107.5 million ($0.36 per
share) in 2008. The results included a net pasitivpact of $39.3 million ($0.11 per share) maitlg result of foreign exchange gains, and a
gain on sale of gold bullion, partially offset biyamges in asset retirement obligations for closegerties and impairment of the carrying value
of certain marketable securities.

Net earnings for 2009 were $114.1 million ($0.32 gware) including nc-cash impairment charges of $98.1 million mainhatedl to the Camr
Caiman project in French Guiana. In 2008, thdosdt was $9.9 million ($0.03 per share) includimgpairment charges of $117.4 million (net
of tax). During the fourth quarter of 2009, then@many’s net loss was $47.4 million ($0.13 per sheoenpared to $96.4 million ($0.33 per
share) during the fourth quarter of 2008.

Annual operating cash flow from 2009 activities v&&7.0 million ($0.73 per shaf®), similar to $258.2 million ($0.87 per shd#¥) in
2008. Operating cash flow for the fourth quarte2@09 was $67.4 million ($0.18 per sh&¥g, similar to $68.2 million ($0.23 per shd?g) in
the fourth quarter of 2008. Higher revenues angtawements in cash mining costs were offset byeiased spending on exploration and
corporate initiatives, and increased investmentanking capital.

Strong Production and Cost Control Performance

Gold production for the fourth quarter of 234,0@Mhoes at an average cash ¢8stf $488 per ounce brought full year 2009 gold patidun to
939,000 attributable ounces at an average cast?bofs$461 per ounce. This production level wasiie Wwith the revised October 2009
guidance and 7% higher than original guidancelerntear largely due to the impact of productivitprovements at Rosebel. IAMGOLD’s
attributable gold production in 2009 decreased &PG0 ounces or 6% compared to 2008.
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Excluding the Sleeping Giant mine, production iased by 11,000 ounces during 2009. This relativeease is mainly a result of record gold
production at Rosebel due to higher throughpuizedlfrom the expansion of the mill, higher prodoctat Yatela due to higher gold grades,
and higher production at Tarkwa due to the commigsg of a new CIL plant offset by lower productianMupane.

The consolidated average cash ¢8satcreased by $2 per ounce in 2009 to $461 per ocogpared to 2008. The Company’s focus on
productivity gains, acquisition of royalty intereselated to its operations, and favourable fludna in foreign currency exchange rates lar
mitigated rising energy costs, lower gold produttiower grade and higher royalties due to the ithp&a higher realized gold price. Cash
cost per ounce of gold produced in 2009 was inwith the revised October guidance of $460 to $d4&0ounce and lower than the original
guidance of $470 to $480 per ounce.

Financial Position Remains Strong

The Companys cash, cash equivalents, and gold bullion (at atar&lue) position remains strong with $300.1 mlavailable at December .
2009. In addition, the availability under the dtddcility at December 31, 2009 was $122.6 millifor a total of $422.7 million of available
funds. The credit facility availability increasddring the year as the Company repaid $50.0 mithibpreviously drawn funds.

Capital expenditures in 2009 were $452.6 milliontesCompany aggressively advanced constructidgheoEssakane and Westwood
development projects and invested in productioraggn at Rosebel through mining fleet improvements

With $422.7 million in available funds, and expettperational cash flows, the Company is well-poséd to fund the continuing 2010
requirements of development and exploration preje@apital expenditures of $373 million and explimn expenses of $38 million are
planned for in 2010.

On July 29, 2009, the Company filed a base shelgectus with the securities regulators in eachipce and territory of Canada (except for
Québec) and a corresponding registration statemigéimthe SEC in the United States. These filingmmathe Company to make offerings of
common shares, warrants, debt securities, subiseriggceipts or any combination thereof of up t@@willion until August 29, 2011. This
base shelf prospectus provides additional finardaibility to the Company’s liquidity and capite¢ésources for the future including
acquisition opportunities.

Record Reserves - Increase by 17%

Proven and probable mineral reserves of gold dfeftetion increased 17%, or 2.1 million ounced,4d million ounces as at December 31,
2009. Please refer to the Company’s press relsaged January 25, 2010.

The main contributors to the changes were:

« An updated geological model for Essakane yieldimg@ditional 1.1 million ounces of mineral reser@88% increase) and a higher ¢
price

« An addition of over 1.3 million ounces from Rosef®B7% increase

« An addition of 0.9 million attributable ounces ad®la representing seven years of mine

« Adecrease of reserves of 1.1 million ounces rdleaehe Camp Caiman project (refer to the Impairhoharges section)

Total proven and probable mineral reserves of mimbincreased 32% to 181.3 million kilograms of eaméd niobium pentoxide (NJO
5). This increase was a result of infill drillinigatt allowed the conversion of inferred to indicat@ideral resources. The increase follows
significant gains in 2008 due to the approval aftpdackfill project, which allows for much higtesttraction ratios on the lower levels.

Development — On Schedule to Deliver
In 2009, the Company invested $345.7 million initdjzed and expensed expenditures incurred onldpreent projects including Essakane

Burkina Faso, Westwood in Northern Québec, and Qagocha in Ecuador. The development projectsuanensirized as follows:
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Burkina Faso — Essakane Project — Accelerated EarliProduction

In September 2009, the Company announced its plandelerate production at its Essakane developpmejgct by increasing the processing
rate and optimizing the mine plan allowing for @arhccess to higher grade ore. Gold producti@sisnated to be between 480,000 and
490,000 ounces from August 2010 (scheduled comalgyobduction) to the end of 2011 with cash é®sixpected in the $400 to $410 per
ounce range. Life-of-mine production estimatesaienat 315,000 ounces per year. Construction pesgremains ahead of the original
schedule with total planned capital expenditure$42f3.0 million. Project expenditures since thbriary 2009 acquisition date were
$245.5 million with a project to date total of $3@8&nillion. In 2010, 50,000 metres of delineatand resource expansion drilling is planned.

Canada — Westwood Project — Updated Preliminary Agssment Study

On December 21, 2009, IAMGOLD announced continuggitive results from an updated preliminary assesdrstudy (the “study”) on its
100% owned Westwood development project locatedkilemnetres from the Company’s Doyon gold minehie Abitibi region of Northern
Québec. The results of the study provide furtleafidence to move forward on the Westwood project.

Construction progress at Westwood is on schedweoarplan with commercial production planned falyed013. Project expenditures in
20009 totaled $81.4 million with significant progsaggarding site preparation and construction fodgtructure.

During 2009, the exploration ramp was extended byenthan 2,200 metres which will provide bettelidg access to the upper part of the
deposit (above the 84-0 level exploration driftywael as providing future production access to\f@rrenmac lens. The Bousquet fault was
successfully crossed by an exploration drift on8#e level significantly improving drilling accessthe resources to the east of the fault. In
2010, over 70,000 metres of exploration, valuatiod definition drilling is planned.

Ecuador — Quimsacocha Project — Ready to Resume De@pment

In November 2009, detailed Mining and Environmefafulations relating to the Ecuadorian Mining Lizassed in February 2009 were
completed and approved by President Correa. ifaédtep to allow the resumption of work at then@pany’s Quimsacocha project is the
review and confirmation of water permits for thejpct area. During the fourth quarter of 2009, @menpany continued the advancement of
engineering for the concentrator. The Companyniigeo resume drilling and other feasibility workce the necessary authorization is
received. A feasibility study and an environmeirtgpact assessment (at a cost of $14 million) apeeted within 12 to 15 months of receiv
the authorization to resume mining activity.

Exploration — Aggressive Organic Growth
The Company’s exploration focus areas are WestafiQuébec, the Guiana Shield, and the Andes aaxllBegions of South
America. Additionally, the Company continues tared aggressively for advanced exploration joimttuge or acquisition opportunities that

will provide the foundation for future growth.

In 2009, the Company invested $63.8 million on exgiion projects, a significant increase from $5@iltion in 2008. The 2009 expenditures
were:

« Nearmine brownfield exploration and resource developnmependitures of $32.9 million. This included ignéficant 85,84.-metre
$12.0 million, resource expansion and delineatidlfirdy program at Rosebel that directly led toegerve expansion in 20C

« Greenfield exploration of $30.9 million conductedlgrteen earlystage projects in ten countries of South Ameriaa Africa as part ¢
the Compan’s lon¢-term commitment to reserves replenishment and dprc

2009 Acquisitions and Agreements
IAMGOLD was active in 2009 building its project giine through acquisitions and greenfield explamti The Company acquired the

Essakane asset from Orezone Resources Inc. argteédvie additional targeted opportunities througfeaments as noted below.
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Orezone Resources Ing*Orezone”) — On February 25, 2009, the Companyaed all of the outstanding common shares of QreZor a
total consideration of $238.1 million. The prinaimsset of Orezone was a 90% interest in the Basadold project in Burkina Faso, including
exploration permits around the mine concessionns@action is on schedule with commercial produttapected to begin in August 2010.

Oromin Explorations Ltd. (“Oromin”) — In June 2009, the Company acquired)$8,636 common shares for $10.3 million represegrtirfo
of issued and outstanding shares of Oromin. Orasithe owner of a joint venture interest in a éapgoperty in Senegal at the exploration and
preliminary feasibility stage. Currently the haidirepresents approximately 15.7% of Oromin.

Additional 3% interest in Sadiola— On December 29, 2009, the Company purchasedditioad| 3% interest in Société d’Exploitation des
Mines d’'Or de Sadiola S.A. (“SEMOS”) for $7.1 milii to increase the ownership interest to 41% irSdiola joint venture. The Republic of
Mali has until March 31, 2010 to elect to take tgpgroportionate entittement of 0.574% interesSEMOS from the Company.

Avnel — Kalana Project— In August 2009, the Company entered into an omignreement to acquire up to an initial 51% inteiregtvnel Gold
Limited (“Avnel”) and its 80% interest in a smajp@rating gold mining company in southwest Mali.e 1% interest in Avnel will involve
spending $11.0 million on exploration activitieseowa three-year period and delivering a NI 43-Xxburce determination of at least 2 million
ounces of gold. The Company believes there iptitential for a large bulk tonnage operation inithenediate mine area. IAMGOLD
incurred $1.8 million in 2009 as part of a $2.5limil mandatory expenditure in the first year of #ygeement.

Merrex — Siribaya Project — The Company is proceeding with funding the segaat’s exploration program at the Siribaya joienture
project in Mali with Merrex Gold Inc. (“Merrex”)In November 2009, the Company exercised warrardsaaquired additional shares for
$1.8 million. The additional shares resulted iM&OLD holding a fully diluted interest of 8.9% inévtrex. The 2009 diamond drilling
program was completed in the third quarter of 2808 the Company met its first year’s work committ@&nC$3.0 million in exploration
expenditures.

La Arena Project — In June 2009, an option and earn-in agreemenewi@sed into for the sale of the La Arena projederu. The Company
received 8,024,511 common shares (10.6% interedtl &00,000 warrants of Rio Alto Mining LimitedRio Alto”) for a total value of

$1.4 million. Rio Alto has the option to purchaskof the outstanding shares of La Arena S.A1lAAWMGOLD wholly-owned subsidiary, for a
cash payment of $47.6 million. During the optiemt, Rio Alto may also earn-in newly issued shaffdsa Arena S.A. up to a maximum of
38.7% by incurring up to $30.0 million in expendés on the La Arena project. In 2009, Rio Alto agpointed the manager of La Arena S.A.
and the La Arena project and spent $3.7 millionttenproject under the earn-in agreement.

Commitment to Zero Harm Continues

The Company'’s objective to maintain the highestdaads in health and safety continues, with a 3&@dtiction in days away injuries in 2009,
as compared to 2008. The Compangontinued commitment to Zero Harm has providéd% decrease in work impacting injuries since 2

Outlook for Growth

On January 21, 2010 the Company announced guidan2610 as follows:

Outlook
2010
(issued
January 2010)

Attributable share of gold production (000 940- 1,000
Cash cost ($/0z $490- $510
Projected gold price ($/o: $1,000
Projected oil price ($/barre $75
Projected foreign exchange rate (C$/U 1.10
Niobium production (millions of kg Nk 42-4.4
Niobium operating margin ($/kg NI $17-$19
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2010 Forecast Attributable Gold Production

(000 02)
Africa 540- 570
Canade 20- 30
South Americ: 380- 400
TOTAL 940- 1,000

The 2010 production level reflects the projecteshoencement of commercial production at Essakaweigust 2010, the share ownership
increase from 38% to 41% in Sadiola, and highedpction at Tarkwa. This production level will barpally offset by the harder ore
anticipated at Rosebel, lower grades at SadiolaRasebel, a reduced mining schedule at Mouskagamgbletion of mining at the Doyon mi
in the fourth quarter of 2009.

Niobium production at Niobec is expected to be leetw4.2 and 4.4 million kilograms, slightly highlean in 2009, due to the mill expans
and paste backfill initiatives, with an operatingngin® projected in the $17 ta$19 per kilogram range.

The Company’s cash cd8t per ounce of gold is expected to increase in 2@ifpared to 2009, due mainly to lower productiantfie reason
stated above, in addition to increased energy cadte Companyg cash cost will be positively impacted when Essak@dommences producti
in August 2010.

Cash cost estimates are based on assumptionsingglidit not limited to, those noted above. Thee financial market volatility may affe
future cash costs either positively or negativalptigh changes in gold price, oil price, overakigting costs, and currency rates. Changes in
these assumptions may have a material impact dname$(® , results of operations, and overall financial posiof the Company. Actual
results may vary significantly from guidance. Tbkowing table provides estimated sensitivitiesward certain inputs that can affect the
Company’s operating results, based on the Compautance for 2010.

Impact on the
annualized 2011

cast

Change o cost by $/o:

Gold price $50/0: $ 3
Oil price $10/barre  $ 6
Canadian dollar per US dolla $ 01C % 2

As part of the Compang’focus on managing costs, the Company activelpgegin hedging strategies with respect to its sumoto fuel prici
volatility, aluminum price volatility and foreigrkehange rate volatility.
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Capital and Exploration Expenditures

The Company plans to invest significantly in mirvelopment and exploration in 2010. Capital expemes of approximately $373 million ¢
projected in 2010. The major planned capital edjgares in 2010 are as follows:

($ millions) 2010 Forecas
Capital
Expenditures

Development projects

Essakan(@ 11€
Westwooc(b) 102
Quimsacochi© 12
Sadiola Deep 4
234
Mining operations
Rosebe 49
Niobec 74
Others combine 16
13¢
Total 37¢

(a) Includes construction, capital for operations, exalion and resource developm
(b) Includes construction, exploration and resourcesigament
(c) Level of capital expenditures dependant on reswmpif mining activities. Refer to Development satiof this press releas

Included above is $195 million for constructiondefvelopment projects, $121 million capital for apems, $39 million for resource
development, and $18 million for feasibility stuslignd other expenditures.

In addition, the Company plans to incur $38 millimrexploration expenses in the Company’s exploratocus areas of West Africa, Canada,
the Guiana Shield, and the Andes and Brazil regidr&uth America.
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SUMMARIZED FINANCIAL RESULTS

As al
As at Decembe
(in $ millions) December 31 7 Chang 31,
200¢ 200€
Financial Position $ $
Cash and cash equivalents and gold bul
« at market valu 300.1 12% 269.1
* at cosi 231.¢ 23% 188.2
Total asset 2,991.1 39% 2,151°
Credit facility - (10C%) 50.C
Shareholder equity 2,416. 46% 1,655.°
Three months endec Year ended
(in $ millions, except where note December 31, December 31,
200¢ % Chang 2008 200¢ % Chang 2008
Results of Operations $ $ $ $
Revenue! 265.3 27% 209.¢ 914.: 5% 869.¢
Net earnings (loss (47.4) 51% (96.9) 114.1 n/e (9.9
Impairment charges (net of related
income taxes 88.¢ (21%) 112.¢ 98.1 (16%) 117.¢
Adjusted net earninc® 41.4 152% 16.2 212.2 97% 107.t
Basic and diluted net earnings (lo
per share ($/shar (0.19) 61% (0.39) 0.32 n/e (0.09)
Adjusted basic and diluted r
earnings per sha® ($/share’ 0.11 83% 0.0¢€ 0.6( 67% 0.3€
Cash Flows
Operating cash flo\ 67.4 (1%) 68.2 257.( - 258.2
Key Operating Statistics
Operating results- Gold mines
Attributable gold productiol
(000 0z- IMG share) 234 (8%) 25¢ 93¢ (6%) 997
Attributable gold sales
(000 0z- IMG Share) 232 (8%) 25¢ 944 (5%) 997
Average realized gold price ($/c 1,09¢ 38% 798 96( 12% 85E
Cash cost ($/0z®@
Cash cost excluding royalti 43¢ 21% 364 41¢ 4% 402
Royalties 49 11% 44 42 (25%) 56
Cash cos®@ 48€ 20% 40€ 461 - 45¢
Operat ing results— Niobium mine
Niobium production (000 kg Nk 1,23¢ 17% 1,05¢ 4,10¢€ (7%) 4,39¢
Niobium sales (000 kg Nt 1,451 49% 974 4,34 3% 4,201
Operating margin ($/kg Nk#) 20 (17%) 24 20 5% 19
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REVENUES

Fourth quarter revenues reached $265.3 milliory% hcrease over $209.6 million for the same quat@008. Revenues for the full year of
2009 reached a record $914.3 million, a 5% increase the previous year.

Revenues for the fourth quarter of 2009 and forftiieyear increased, compared to the same peiiod808, primarily due to higher realized
gold prices, and increased niobium sales volumes.

MINING CosTS

Mining costs for the fourth quarter of 2009 incregscompared to 2008, as a result of higher operatsts mainly due to waste stripping at
Sadiola, increased volume and inflation driven latapnsts at Rosebel, higher diesel fuel prices,aatjastments to asset retirement obligations
at Doyon due to changes to remediation plans. Meves in the average exchange rate between thal2arend US dollar during the fourth
quarter of 2009 negatively impacted mining costdlie Canadian operations compared to the samedoast year.

Lower mining costs for the full year of 2009, cormgmhto 2008, were mainly due to the disposal ofSleeping Giant mine early in the fourth
quarter of 2008 , lower royalty costs as a resthe elimination of a royalty on Rosebel mine’'sguction in late 2008 and the stronger US
dollar versus the Canadian dollar causing a p@sitivoact on mining costs for the Canadian operatiofrhese decreases were partially offset
by higher volume, higher labour costs, plant andensupport overheads at the expanded Rosebeldarstraents to asset retirement
obligations.

DEPRECIATION , DEPLETION AND AMORTIZATION

Depreciation, depletion and amortization decredised $169.6 million in 2008 to $153.8 million in @9 due to the increase in reserves ani
disposal of the Sleeping Giant mine in October 200Be decrease was partially offset by the amatitn of deferred stripping at Yatela, the
depreciation of new equipment at Mupane and Rosahdlthe amortization of royalties acquired.

IMPAIRMENT CHARGES

Asset and goodwill non-cash impairment chargedadt®98.1 million in 2009. The Camp Caiman propatounted for $88.8 million of the
impairment. The French authorities published dt-drening framework in June 2009 but there has beesignificant progress towards a final
framework and no assurance that the final framewankld permit the development of the Camp Caimajept. The results of the January
2010 referendum, in which French Guiana rejectedtgr autonomy from France, supported the Compamsye that it is appropriate to record
a non-cash impairment for the net carrying valughefproject. In order to protect the interestthefCompany and its shareholders for
damages incurred to date, appropriate legal claiere prepared and, on September 28, 2009, the Comgpeough IAMGOLD Guyane
S.A.S., its indirect subsidiary in French Guiarentsa preliminary request for indemnification te frefect of French Guiana for

€275 million. This was followed by a motion sentl@ Administrative Tribunal in Cayenne, French &a on December 23, 2009, to appeal
the Prefect of French Guiana’s implicit refusagitant the preliminary request for indemnification.

In addition, an impairment of $9.3 million was reded in the second quarter of 2009 relating to @gion properties in Tanzania.
CORPORATE ADMINISTRATION

Corporate administration expenses in 2009 wereldddllion compared to $42.0 million in 2008. Theiease in 2009 was due to certain ¢
relating to acquisition and financing activitiedaadditional resources to support expansion ancegimprovement activities. In addition,
increased fair value of option granted resultemhineased stock-based compensation costs.

EXPLORATION AND DEVELOPMENT EXPENSES

Exploration and development expenses in 2009 wa#e8$million compared to $33.6 million in 2008. Timerease in expenses is in line v

the Company’s objective to search for new deposits.
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FOREIGN EXCHANGE GAIN

The foreign exchange gain in 2009 was $27.0 miliompared to a foreign exchange loss of $1.1 miliiv2008. The foreign exchange gain
in 2009 was due to the appreciation in the valuga@fCanadian dollar compared to the US dollarthadevel of Canadian dollars held as a
result of the equity financing during the first quea of 2009.

DERIVATIVE GAIN

The derivative gain was $7.0 million in 2009 congzhto a derivative loss of $4.3 million in 2008heEe derivative gains/losses were mainly
due to the market variation of derivative contraotd the valuation of warrants included in markietaecurities.

GAIN ON SALE OF GOLD BULLION

During 2009, gain on sale of gold bullion total&6% million from the sale of 73,705 ounces of galén average price and cost of $901 and
$404 respectively and generated proceeds of $6#lidrm There were no sales of gold bullion duri2@08.

INCOME AND MINING TAXES

During 2009, income and mining taxes totaled $10&l0on compared to $68.4 million in 2008. Theivase in 2009 was mainly due to
higher taxable income realized by the Rosebel aaél¥ mines. The combined federal and provint&lory income tax rate was 33% in
2009 and 34% in 2008. There are a number of fa¢kat can significantly impact the Company'’s diffextax rate including the geographic
distribution of income, varying rates in differgatisdictions, the non-recognition of tax asset&ing taxes, foreign currency exchange rate
movements, changes in tax laws and the impacteagfifip transactions and assessments. A recornciliatf the Company’s statutory rate to the
actual provision will be provided in the Compangtste to the annual consolidated financial statement

The Company has significant cumulative tax lossesumrecognized tax valuation allowances. Thdza@bn of these unrecorded tax benefits
is subject to the generation of profit in the jdigdions and/or corporations in which these losgese incurred.
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ATTRIBUTABLE GoLD PRODUCTION AND CASH CosT PER OUNCE

The table below presents the gold production attable to the Company along with the weighted ayeash cod®) per ounce of production.

(Unaudited) Gold Production  Total Cash Cost® | Gold Production  Total Cash Cost®
Three months Three months Year Year
ended ended ended ended
December 31 December 31 December 31 December 31
200¢ 200¢ 200¢ 200¢ 200¢ 200¢ 200¢ 200¢
IMG Operator (000 0z (000 oz $/oz $/oz | (000 0z (000 oz $/oz $/oz
Rosebel (95% 99 86 422 404 39z 31¢ 39¢€ 46€
Doyon Division (100% 24 33 52¢ 41¢ 10¢ 11¢ 524 54¢
Mupane (100% 11 30 88t 271 51 101 73t 367
Joint Venture
Sadiola (38%@ 32 49 61€ 351 13t 17z 48¢ 38¢
Yatela (40%; 28 16 322 51z 89 66 33¢ 514
194 214 47¢€ 38t 77€ 772 44t 457
Working interests
Tarkwa (18.9% 32 26 50& 584 12F 11¢ 51z 521
Damang (18.9% 8 9 652 63¢ 38 37 61¢ 67€
40 35 53t 59¢ 16% 15€ 53¢ 55¢
Total excluding closed mir 234 24¢ 48¢ 41¢ 93¢ 92¢ 461 47C
Closed mine (Sleepin
Giant 100% - 6 - 94 - 69 - 30z
Total 234 25¢ 48¢ 40¢ 93¢ 997 461 45¢
Cash cost excluding royalti 43¢ 364 41¢ 40:¢
Royalties 49 44 42 56
Cash cos@ 48€ 40€ 461 45¢

@ On December 29, 2009, the Company announced iphachased an additional 3% interest in Sadiola t#sg in a 41% interest in tt
Sadiola joint venture

RosEBEL MINE, SURINAME

Gold production at Rosebel increased in the foguidwrter and for the full year in 2009, compare@@68, by 15% and 24%, respectively.
Record full year gold production was achieved tigtohigher productivity, operational efficiencieg, expanded mining fleet and increased
throughput resulting from the completion of thelrakpansion project.

Cash cost per ounce increased 4% in the fourtitepi@ompared to the same period last year, priynduie to higher wages and higher energy
costs. Cash costs have declined by $70 per ounadwdhyear basis due to higher production, logiesel fuel prices, the introduction of
contractor ore haulage for more distant pits aedaitquisition of a participation royalty.

Dovon Division , CANADA

Gold production at the Doyon division declinedhe fourth quarter and for the full year in 2009ng@@ared to 2008. The decline in production
reflects the expected reduction in tonnage mineti@®oyon mine was closed in December 2009. érfalarth quarter of 2009, the Company
approved a program to extend the life of the Mouskae into early 2012.
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Cash cost per ounce increased by 26% in the fouiinter of 2009, compared to 2008, largely dueweel production and the impact of a
stronger Canadian dollar on the operation. On atgedate basis, cash costs per ounce were 4% loaepared to 2008, mainly due to higher
gold grades, lower royalties, (resulting from tloguisition of a participation royalty), and favobl@ movement in the Canadian dollar .

M UPANE MINE , BOTSWANA

Gold production at Mupane declined in the fourtlarger and for the full year in 2009, compared t6&y 63% and 50% respectively. The
decline in production was a result of lower milldhghput due to the non-availability of the balllrfor most of the second half of the year and
lower grades. The ball mill became operational @c&mber.

Cash cost per ounce, for the fourth quarter anduthgear of 2009, were sharply higher as a regtilower production and increased royalties
on higher gold prices.

During the third quarter of 2009, Mupane delivetteel final shipment of gold under the forward salestracts. The 10,000 ounces of gold s
in the fourth quarter was sold at spot prices. Thenpany continues to review management strategiemd the closure process at Mupane.

SADIOLA MINE, MALI

Attributable gold production for the fourth quarterd for the full year of 2009 was down 35% and 2&8pectively, compared to 2008, ma
due to lower gold grades. The lower grades aregbalt of satellite pits being mined following tbempletion of mining at the main Sadiola

pit .
Cash cost per ounce of gold were higher in 2008\paved to 2008, due to the lower production, highaste stripping and increased royalties
from higher realized gold prices.

YATELA MINE, MALI

Attributable gold production for the fourth quarterd for the full year of 2009 increased 75% an% 38spectively compared to 2008. The
increased production resulted from a higher gostigrfrom ore stacked in prior periods.

Cash cost per ounce was lower in 2009, compar2dQ8, primarily as a result of increased productiorprovements in mining costs were
realized following the engagement of a new miniogtcactor in late 2008.

TARKWA MINE , GHANA

Attributable gold production for the fourth quarterd for the full year of 2009 increased by 23% 8%, respectively, compared to 2008. A
63% increase in production from the CIL plant weanty a result of the plant expansion completeddA9. The production in the heap leach
plant was lower in the fourth quarter and for thkk year of 2009 due to lower gold grades and tescrushed.

Cash cost per ounce of gold decreased in the fourhter and for the full year of 2009 by 14% aftl r2spectively compared to 2008. Cash
cost decreased primarily due to increased produciiover diesel fuel and power costs, partiallyseffby increased royalties from higher gold
prices.

DAMANG MINE , GHANA

Attributable gold production for the fourth quarterd for the full year of 2009 remained relativehchanged from the previous year.
Processing of slightly lower grade ore was offsehigher gold recoveries.

Cash cost per ounce for the fourth quarter of 2088 higher compared to the same period in 20@8e&sed cash costs were a result of lower
production and increased royalties from higher gwldes. Year over year cash cost per ounce demtdas$57 or 8% due to lower diesel fuel
and power costs as well as slightly higher golddpation.
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NioBium OPERATION

Niobec continued to deliver strong operating resimtboth the fourth quarter and for the full ye@2009. Fourth quarter revenue was hig
compared to the same period in 2008, primarily tdugigher sales volumes. Revenue for the full yeereased as a result of higher realized
niobium prices and increased sales volumes. QOpgratargins, per kilogram of niobiuff for the fourth quarter, were $4 lower mainly due to
a stronger Canadian dollar compared to the sameequia 2008. The operating mardf improved by $1 per kilogram of niobium on a full
year basis compared to the same period last yearresult of a favourable movement in the Canadiidiar and higher sales volumi

@) Adjusted net earnings is a r-GAAP measure. Please refer to Section 3.a. ofStigplemental information attached at the end
press release for reconciliation to GAA

(@ Cash cost per ounce of gold is a nGAAP measure. Please refer to Section 3.b. ofStigplemental information attached at the er
this press release for reconciliation to GA/

() Operating cash flow per share is a I-GAAP measure and is calculated by dividing the obidiated cash flow from operating activit
by the weighted average number of common sharssanaling in the perio.

(4 Operating margin per kilogram of niobium at the béz mine is a n-GAAP measure. Please refer to Section 3.c. oStigplement
information attached to the end of this press re¢efor reconciliation to GAAF
CoNFERENCE CALL

A conference call will be held diWednesday, February 17, 2010 at 11:00 a.rfEastern Standard Time) to discuss the Companyigto
guarter and year end results. A webcast of théecence call will be available through the Companyebsite — www.iamgold.com

Conference Call Information:North America Toll-Free: 1-866-551-1530 or 1-212-406700 Passcode: 7712640#

A replay of this conference call will be availalilem 2:00 p.m. February 17 to March 17, 2010. Ascthis replay by dialing: North America
toll-free: 1-866-551-4520 or 1-212-401-6750, padsc@60044#

Technical Information and Qualified Person/Quality Control Notes

The mineral resource estimates contained is itieiws release have been prepared in accordavitte National Instrument 43-

101 Standards of Disclosure for Mineral Praged“NI 43-101"), JORC and/or SAMREC. The “Qu#&ifl Person” responsible for the
supervision of the preparation and review of all@arce estimates for IAMGOLD Corporation is Réj&umis, Eng., Manager, Mining
Geologist considered “Qualified Person” for therposes of National Instrument 43-101 with retpe® the mineralization being
reported on. The technical information has beetuded herein with the consent and prior rewief the above noted Qualified Person.
The Qualified person has verified the data disalipsend data underlying the information or opiniantained herein.

Cautionary Note to U.S. Investors

The United States Securities and Exchange Commiftsie "SEC") permits mining companies, in thdindjis with the SEC, to disclose only
those mineral deposits that a company can econdini@ad legally extract or produce. We use certi@ms in this press release, such as
"mineral resources", that the SEC guidelines dlyiprohibit the Company from including in filingstivthe SEC. U.S. investors are urged to
consider closely the disclosure in the IAMGOLD AalriReport on Form 40-F. A copy of the 2008 FormHi8-available to shareholders, free
of charge, upon written request addressed to thedtor Relations Department.
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Forward Looking Statement

This press release contains forward-looking stateisneAll statements, other than of historical fabgt address activities, events or
developments that the Company believes, expeeatstioipates will or may occur in the future (inclad, without limitation, statements
regarding the estimation of mineral resources, exgtion results, potential mineralization, potentimaineral resources and mineral reserves)
are forward-looking statements. Forward-lookingtstaents are generally identifiable by use of thededmay”, “will”, “should”, “continue ”
“expect”, “anticipate”, “estimate”, “believe”, “int end”, “plan” or “project” or the negative of thesevords or other variations on these words
or comparable terminology. Forward-looking staternseare subject to a number of risks and uncerta@tmany of which are beyond the
Company'’s ability to control or predict, that maguse the actual results of the Company to diffetenfely from those discussed in the
forward-looking statements. Factors that could cause dctgults or events to differ materially from cunteexpectations include, among o
things, without limitation, failure to establishtisated mineral resources, the possibility thatifetexploration results will not be consistent
with the Company's expectations, changes in wasld markets and other risks disclosed in IAMGOLBisst recent Form 40-F/Annual
Information Form on file with the United States @#@es and Exchange Commission and Canadian pm&irsecurities regulatory authoritie
Any forwarclooking statement speaks only as of the date achwhis made and, except as may be required Ipjiegble securities laws, the
Company disclaims any intent or obligation to ugdany forward-looking statement.

For further information please contact:

IAMGOLD Corporation
Peter C. Jones

Interim President & CEO
Tel: (416) 360-4712
Toll-free: 1 888 464-9999

Carol Banducci

Chief Financial Officer
Tel: (416) 360-4742
Toll-free: 1 888 464-9999

Tamara Brown

Director, Investor Relations
Tel: (416) 360-4743
Toll-free: 1 888 464-9999

Please note:
This entire press release may be accessed via-Hfaail, IAMGOLD's website at www.iamgold.com andahgh Marketwire’s website at
www.marketwire.com All material information on IAMGOLD can be foursd www.sedar.comr at www.sec.gov

Si vous désirez obtenir la version francaise deocemuniqué, veuillez consulter le http://www.iandjobm/francais/default.asp
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SUPPLEMENTAL INFORMATION

1. CONSOLIDATED FINANCIAL STATEMENTS (BALANCE SHEETS, STATEMENTS OF EARNINGS, STATEMENTS OF COMPREHENSIVE INCOME ,
AND STATEMENTS OF CASH FLOWS) (UNAUDITED )

2. MINING OPERATIONS PRODUCTION DATA (UNAUDITED)
3. NON-GAAP FINANCIAL MEASURES (UNAUDITED )

A. ADJUSTED NET EARNINGS

B. CasH CosTs

Cc. UNIT OPERATING MARGIN PER KILOGRAM OF NIOBIUM FOR THE NIOBEC MINE
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CONSOLIDATED BALANCE SHEETS
(Unaudited; Expressed in thousands of US dollars)

At December 31 200¢ 200¢
ASSETS $ $
Current assets
Cash and cash equivalel 191,37 117,98¢
Gold bullion (market value $108,749; December IN& $151,079 40,40¢ 70,19:
Receivables and oth 83,08: 64,16
Inventories 162,03: 92,80
476,89 345,14
Other lon-term asset 136,12: 105,23!
Working interest: 173,27¢ 153,17:
Royalty interest: 28,68t 30,80:
Mining asset: 1,053,341 1,004,91.
Exploration and developme 786,07 158,33:
Goodwill 328,53t 342,04t
Other intangible asse 8,37: 12,04¢
2,991,32  2,151,68
LIABILITIES AND SHAREHOLDERS' EQUITY
Current liabilities:
Accounts payable and accrued liabilit 175,32( 146,66¢
Dividends payabli 24,507 17,74
Credit facility - 50,00(
Current portion of lon-term liabilities 12,25 25,29!
212,08: 239,69!
Long-term liabilities:
Future income and mining tax liabili 231,91: 159,73¢
Asset retirement obligatior 97,331 70,49(
Other lon¢-term liabilities 10,21¢ 11,70t
339,46« 241,93!
Non-controlling interests 23,11: 14,38t
Shareholder’ equity:
Common share 2,203,26! 1,655,75!
Contributed surplu 36,69 39,24.
Warrants 14¢ -
Retained earning 113,88 21,89
Accumulated other comprehensive income (It 62,66 (61,22¢)
2,416,66. 1,655,661
2,991,32 2,151,68
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CONSOLIDATED STATEMENTS OF EARNINGS

(Unaudited, Expressed in thousands of US dollatsept per share amounts)

Three months endec
December 31,

Year ended

December 31,

200¢ 200¢ 200¢ 200¢
$ $ $ $
Revenues 265,28 209,65¢ 914,33¢ 869,63t
Expenses:
Mining costs, excluding depreciation,
depletion and
amortizatior 139,21 100,27( 446,81 451,99:
Depreciation, depletion and
amortizatior 43,34 41,04¢ 153,84 169,62
182,56 141,31t 600,66¢ 621,62
82,72¢ 68,34! 313,67: 248,01t
Earnings from working interes 12,05: 1,70 36,03¢ 24,27
94,77 70,05( 349,70¢ 272,28
Other:
Corporate administratic 11,89¢ 12,02: 49,14¢ 41,95:
Exploration and developme 11,56¢ 9,26: 39,76: 33,62¢
Impairment charge 88,81 125,29! 98,06¢ 129,86
Net interest expense (incon 34 (199 68C (1,697
Foreign exchange loss (ga (2,069 18¢€ (26,967 1,06¢
Derivative loss (gain (1,642 4,16¢ (7,047 4,341
Gain on sale of gold bullio - - (36,629 -
Other net expenst 2,832 8,25¢ 1,804 1,51(
111,43. 158,99: 118,82: 210,66«
Non-controlling interest: 2,48¢ 64¢ 8,78¢ 3,12(
113,92! 159,64: 127,60! 213,78
Earnings (loss) before income and mining te (19,149 (89,592 222,10« 58,50¢
Income and mining taxes:
Current taxe: 26,90: 22,04t 92,27 76,34(
Future taxes expenses (recove 1,31¢ (15,229 15,707 (7,919
28,22: 6,81 107,98: 68,42’
Net earnings (loss (47,365 (96,409 114,12: (9,916
Weighted average number o
common shares outstanding
(in thousands)
Basic 368,38 295,65 352, 75! 295,43(
Diluted 368,38 295,65: 354,63: 295,43(
Basic and diluted net earnings
(loss) per share (0.19%) (0.39) 0.32 (0.09)
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CONSOLIDATED STATEMENTS OF COMPREHENSIVE |NCOME
(Unaudited; Expressed in thousands of US dollars)

Three months endec
December 31,

Year ended

December 31,

200¢ 200¢ 200¢ 200¢
COMPREHENSIVE INCOME $ $ $ $
Net earnings (loss (47,365 (96,409 114,12! (9,916
Other comprehensive income, net of tax
Cumulative translation adjustme
Unrealized gain (loss) on translating financial
statements of net investment in self-sustaining
foreign denominated operatio 9,521 (64,519 103,04( (78,56))
Reversal of unrealized foreign exchange gain on
disposal of the Sleeping Giant mi - (2,045 - (2,045
9,521 (66,564) 103,04( (80,60¢)
Change in unrealized gain (loss) on available-for-
sale financial asse
Unrealized gain (loss 7,73¢ (2,237 22,16: (6,15¢)
Income tax impac (1,290 34z (3,279 912
6,444 (1,890 18,88: (5,246
Reversal of unrealized loss following t
impairment and disposal of available-for-sale
financial asset
Unrealized los: 3,97( 40¢ 2,44¢ 40¢
Income tax impac (682) (4 (479) (4)
3,28¢ 40& 1,97( 40&
Total other comprehensive income (loss), net o 19,25¢ (68,049 123,89: (85,44%)
Comprehensive income (loss (28,106 (164,459 238,01t (95,369
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CONSOLIDATED STATEMENTS OF CASH FLows

(Unaudited, Expressed in thousands of US dollars)

Three months ended
December 31,

Year ended
December 31,

200¢ 200¢ 200¢ 200¢
$ $ $ $
Operating activities:
Net earnings (loss (47,365 (96,409 114,12¢ (9,916
Disbursement to asset retirement
obligations (3,019 (3,390 (6,667) (9,769
Settlement of derivative 831 (2,260 (4,41¢) (2,260
Items not affecting casl
Earnings from working interes (12,057) (1,709 (36,03¢) (24,279
Depreciation, depletion and amortizati 43,347 41,04¢ 153,84° 169,62¢
Impairment charge 88,81 125,29! 98,06¢ 129,86
Amortization of forward sales liabilit - (4,599 (10,477) (17,879
Future income and mining tax 1,31¢ (15,22%) 15,70 (7,919
Stoclk-based compensatic 1,67¢ 2,44( 6,08( 4,03
Unrealized derivative loss (gai (3,62¢) 4,16¢ (6,137) 4,341
Gain on sale of gold bullio - - (36,62¢) -
Asset retirement obligation adjustme 17,99: 1,07¢ 21,72¢ 4,98¢
Non-controlling interest: 2,48¢ 64¢ 8,78¢ 3,12C
Foreign exchange loss (ga (1,36€) 2,08t (27,439 2,861
Other 5,15¢ 3,452 4,98( 2,07:
Change in nc-cash working capite (26,746 11,57¢ (38,580 9,34¢
67,44’ 68,19¢ 256,95¢ 258,24!
Investing activities:
Acquisitions (4,469 (98,279) (7,76%) (98,279)
Investment: 33 3,26¢ (8,067) (1,967
Restricted cas - 2,55( 5,311 (4,20%)
Mining asset: (25,797 (48,479 (105,86%) (159,509
Exploration and developme (96,740 (2,219 (346,69¢) (9,819
Long-term ore stockpile (2,999 (4,297 (9,34) (17,809
Net proceeds (acquisitions) of other as: 10 (3,252 (2,032 (96€)
Proceeds from sale of gold bulli - - 66,41. -
(128,957 (150,690 (407,042) (292,539
Financing activities:
Proceeds from loa - 50,00( 72,00( 50,00(
Repayment of lor-term liabilities (560) (933) (166,58 (4,960
Issue of common shares, net of issue ¢ 7,97: 227 308, 35¢ 14,46¢
Dividends paic - - (17,740 (17,625
7,418 49,29 196,03! 41,88(
Impact of foreign exchange on cash an
cash equivalents 1,36¢ (2,089 27,43¢ (2,867
Net increase (decrease) in cash and ca
equivalents (52,72¢) (35,28)) 73,38¢ 4,72¢
Cash and cash equivalents, beginning
period 244,10( 153,27( 117,98 113,26!
Cash and cash equivalents, end of peric 191,37: 117,98¢ 191,37: 117,98¢
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2. MINING OPERATIONS PRODUCTION DATA (unaudited)

Tables below show production data for each minipgration for each quarter of 2009 and 2008.

2009 2008

Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1
Suriname—Rosebel Mine (IAMGOLD interest—95%)
Total operating material mined (00l 15,547 14,13! 12,60: 11,12] 13,24: 11,13¢ 9,917 10,09¢
Strip ratio® 3.5 315 3.C 3.2 3.8 4.3 3.8 4.1
Ore milled (000t 2,75¢ 3,00¢ 2,88:¢ 2,44¢ 2,17¢ 2,19¢ 2,00z 1,931
Head grade (g/1 1.3 1.3 1.3 1.2 14 1.3 1.3 1.3
Recovery (%, 93 92 93 93 90 92 93 93
Gold productior— 100% (000 oz 104 111 10¢ 88 90 86 79 76
Attributable gold production — 95%

(000 oz) 99 10€ 104 83 86 82 75 72
Gold sale- 100% (000 oz 98 107 104 74 89 87 77 70
Gold revenue ($/0z0 $ 1,097 96¢ $ 91€ 91z | $ 80z 87C 904 92¢€
Cash cost excluding royalties ($/c $ 36¢ 35¢ $ 327 355 | $ 33¢ 39¢ 37¢ 38t
Royalties ($/0z 53 44 40 40 65 96 10€ 10z
Cash cost ($/0z¢) $ 422 408 $ 367 395 | $ 404 49t 48t 48¢
Canade—Doyon Division IAMGOLD interest—100%)

Total operating material mined (0Ol 60 99 11¢ 107 10t 10¢€ 11¢€ 127
Ore milled (000t 63 104 115 10€ 113 104 11¢ 121
Head grade (g/1 10.c 9.5 7.8 8.2 9.5 8.5 8.C 7.7
Recovery (%, 96 96 96 96 95 95 96 97
Gold production (000 oz 24 30 28 27 33 27 29 29
Gold sales (000 o: 23 3C 25 36 30 28 25 31
Gold revenue ($/02® $ 1,094 97c $  92¢ 91€ | $ 79¢ 874 89t 92t
Cash cost excluding royalties ($/c $ 517 508 $ 514 521 | $ 411 50¢ 547 54z
Royalties ($/0z 11 12 9 8 8 10 84 92
Cash cost ($/0z©) $ 52€ 517 $ 52¢ 52C | $ 41¢ 51¢ 631 63E
Canade—Sleeping Giant Mine (IAMGOLD interest—100%)

Total operating material mined (0Ol - - - - - 49 59 48
Ore milled (000t - - - - - 51 58 48
Head grade (g/1 - - - - - 13.4 13.4 11.¢
Recovery (% - - - - - 97 97 97
Gold production (000 o: - - - - 6 21 24 18
Gold sales (000 o: - - - - 8 22 25 17
Gold revenue ($/0z® - - - - $  T9E 86€ 89z 932
Cash cost excluding royalties ($/c - - - -1 $ 87 242 30€ 414
Royalties ($/0z - - - - 7 11 5 -
Cash cost ($/0z) - - - -1 $ 94 25¢ 311 414
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2009 2008
Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1

Botswana—Mupane Mine (IAMGOLD interest—100%)
Total operating material mined (0Ol 1,95¢ 2,04¢ 1,817 1,63¢ 1,382 63< 192 711
Strip ratio(® 8.8 7.4 9.2 6.2 3.2 1.9 0.t 1.1
Ore milled (000t 202 19¢ 24€ 252 30¢ 26¢ 27t 224
Head grade (g/1 1.8 2.2 2.4 2.2 3.7 3.6 34 34
Recovery (%, 89 85 8C 76 83 84 83 84
Gold production (000 oz 11 11 15 14 30 26 25 20
Gold sales (000 o: 10 11 20 19 23 28 23 19
Gold revenue ($/0z® $ 1,10¢$ 83 $ 647 $ 64| $ 671 70t $ 664 62€
Cash cost excluding royalties ($/c $ 814$ 702% 644 % 59 |$ 231 38C $ 33¢ 37t
Royalties ($/0z 71 41 53 57 40 45 40 47
Cash cost ($0z©) $ 83 $ 744 3% 697 $ 65% % 271 425§  37¢ 422
Mali—Sadiola Mine (IAMGOLD interest — 38%) (@)
Total operating material mined (0Ol 2,58 2,072 1,84¢ 2,24¢ 2,44¢ 1,831 2,25( 2,62¢
Strip ratio® 7.6 13.4 3.3 4.€ 3.C 4.2 2.7 2.5
Ore milled (000t 467 421 413 357 427 381 397 35¢
Head grade (g/1 2.1 2.€ 2.8 3.C 3.9 3.3 4.1 4.4
Recovery (%, 94 86 92 91 85 89 82 75
Attributable gold production (000 o 32 32 35 36 49 41 45 37
Attributable gold sales (000 o 33 31 37 34 51 39 45 37
Gold revenue ($/02® $ 108 $ 956 $ 922 ¢ 89 |$ 81z 874 $ 89t 93C
Cash cost excluding royalties ($/c $ 54 $ 46¢$ 36€E$ 334 |$ 30C 346 $ 36( 344
Royalties ($/0z 67 57 58 51 51 50 54 56
Cash cost ($0z(9) $ 61l€$ 52E$ 424 $ 38 |$ 351 39€ $ 414 40C
Mali—Yatela Mine (IAMGOLD interest — 40%)
Total operating material mined (00! 41C 53¢ 652 93¢ 941 81t 98¢ 637
Capitalized waste mine- pit cutback

(000t) - - - - 38 10z 15¢ 38¢€
Strip ratio(® 21 8.F 14 2.8 4.9 3.8 8.2 8.6
Ore crushed (000 32t 22( 282 271 304 214 27¢ 294
Head grade (g/1 3.0 3.2 4.4 2.8 2.C 2.7 2.€ 15
Attributable gold stacked (000 o 32 23 39 25 20 18 21 14
Attributable gold production (000 o 28 22 26 13 16 18 15 17
Attributable gold sales (000 o 29 22 25 13 17 17 15 17
Gold revenue ($/0z® $ 1,091$ 956 $ 924 $ 90¢ |$ 8i1¢ 867 $ 89¢ 921
Cash cost excluding royalties ($/c $ 25€$ 194$ 28C$ 471 |$ 46C 51€ $ 53C 34¢
Royalties ($/0z 67 57 54 55 52 49 53 55
Cash cost ($0z(9) $ 322 $ 251 % 334 $ 52 |$ 51z 565 $ 58¢ 403
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2009 2008
Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1

Ghana—Tarkwa Mine (IAMGOLD interest —18.9%)
Total operating material mined (00l 3,90( 3,98:¢ 4,32¢ 4,48 4,48 4,57¢ 3,88¢ 3,90¢
Capitalized waste mined (00( 2,131 1,991 1,65( 2,25¢ 2,00t 1,272 1,00¢ 1,611
Strip ratio(® 3.1 3.C 3.3 3.€ 3.2 34 3.2 3.2
Heap Leach
Ore crushed (000 52(C 42¢ 47¢ 537 75¢ 78t 76¢ 81¢€
Head grade (g/1 0.7 0.7 0.8 1.C 1.C 1.C 1.C 1.C
Attributable gold stacked (000 o 15 12 13 17 25 26 25 27
Attributable gold production (000 o 9 8 11 14 15 17 18 18
Mill:
Ore milled (000t 511 541 497 44¢ 26( 25¢€ 264 274
Head grade (g/1 1.4 1.4 1.3 1.3 14 1.7 1.€ 1.6
Attributable gold production (000 o 23 25 20 15 11 13 14 13
Total attributable gold production (000 ¢ 32 33 31 28 26 30 32 31
Total attributable gold sales (000 ¢ 32 33 31 29 26 30 32 31
Gold revenue ($/02® $ 1108 $ 964 $ 92 $ 904 |$ 80t $ 87C $ 89 $ 91t
Cash cost excluding royalties ($/c $ 478 $ 47€¢$ 484 $ 50C|$ 56C $ 54 $ 451 $ 43t
Royalties ($/0z 30 32 28 27 24 26 27 27
Cash cost ($0z(9) $ 506$ 511% 51z$ 527 |$ 584 $ 57t $ 478 $ 46z
Ghana—Damang Mine (IAMGOLD interest — 18.9%)
Total operating material mined (0Ol 63C A47E 71€ 90¢ 87¢ 1,17¢ 1,34¢ 1,58:
Capitalized waste mined

- pit cutback (000t - - - - - - - 14&
Strip ratio® 2.4 2.C 2.4 3.€ 3.2 4.5 4.8 6.7
Ore milled (000t 213 232 24¢ 252 23C 214 20C 238
Head grade (g/1 1.3 14 1.3 1.3 14 1.3 1.€ 14
Recovery (% 93 95 93 93 93 93 94 94
Attributable gold production (000 o 8 10 10 10 9 8 1C 10
Attributable gold sales (000 o 8 1C 1C 10 9 8 10 10
Gold revenue ($/0z® $ 1081 $ 96z$ 921 $ 90€|$ 807 $ 86 $ 897 $ 921
Cash cost excluding royalties ($/c $ 61€$ 546 9% 581 % 62C |$ 611 $ 864 $ 59 $ 557
Royalties ($/0z 36 26 28 27 24 26 27 28
Cash cost ($0z©) $ 652% 572 % 60S$ 647 |$ 635 $ 89 $ 628 $ 58

@  Strip ratio is calculated as waste divided by fyfhde ore.

(®) Gold revenue per ounce is calculated as gold sdifdded by ounces of gold so

© Cash cost per ounce of gold is a -GAAP measure. Please refer to Section 3.b. oBtimplemental Information for reconciliation
GAAP.

@ On December 29, 2009, the Company purchased aniaiali 3% interest in Sadiola which resulted in B4 interest in the Sadic
joint venture.
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2009 2008

Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1
Canade—Niobec Mine (IAMGOLD interest — 100%)
Total operating material mined (00! 474 437 43¢ 424 41¢ 46( 47t 447
Ore milled (000t 44¢ 441 452 41z 442 452 46t 42¢
Grade (% N0 ;) 064 061 057 0.6 0.5¢ 0.62 0.6( 0.67
Niobium production (000kg Nk 1,23¢ 982 908 98¢ 1,05¢ 1,15¢ 1,03t 1,157
Niobium sales (000kg Nt 1,451 1,08 951 86:< 974 964 1,215 1,04¢
Operating margin ($/kg Nt@ $ 20 $ 18 $ 19 $ 22 | $ 24 $ 22 % 15 8 16
@ Operating margin peikilogram of niobium at the Niobec mine is a -GAAP measure. Please refer to Section 3.c. ¢

Supplemental Information for reconciliation to GA/

3.a. MNN-GAAP FINANCIAL MEASURES - ADJUSTED NET EARNINGS (unaudited)

Adjusted net earnings and adjusted net earningshzee are non-GAAP financial measures and represtrearnings (loss) before impairment
charges. Management believes that these measittes feflect the Compangperformance for the current period and are @bgttlication o

its expected performance in future periods. Adjdstet earnings and adjusted net earnings per atmietended to provide additional
information, but do not have any standardized mapirescribed by GAAP and should not be considerégblation or a substitute for
measures of performance prepared in accordanceG#ithP. These measures are not necessarily indeafinet earnings (loss) or cash flows
as determined under GAAP. The following table jmes a reconciliation of adjusted net earningsetioearnings (loss) as per the consolidated
statement of earnings.

2009 2008
Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1

(in $ millions) $ $ $ $ $ $ $ $
Adjusted net earninc 41.4 64.¢ 53.Z 52.k 16.4 23.4 33. 34.4
Impairment charge (88.€) - 9.9 - (125.9) (4.€) - -
Income taxes related to impairme

charge: - - - - 12.t - - -
Net earnings (los¢ (47.4) 64.¢ 44.1 52.t (96.9 18.¢ 33.8 34.4
Weighted average number of common shares

outstanding (in millions 368.4 367.5 365.¢ 310.1 295.7 295.€ 295.¢ 294.¢
Basic and diluted adjusted net earnings

per shar 0.11 0.1¢ 0.1f 0.17 0.0€ 0.0¢ 0.11 0.1z
Basic and diluted net earnings (loss) per

share (0.19) 0.1¢ 0.12 0.17 (0.39) 0.0€ 0.11 0.1z
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3.b. Non-GAAP FINANCIAL MEASURES - CAsH CosTs (unaudited)

The Company’s Press Release often refers to casb per ounce, a non-GAAP performance measuredigr oo provide investors with
information about the measure used by managemenbiitor performance. This information is use@ssess how well the producing gold
mines are performing compared to plan and prioiogsr and to assess the overall effectiveness fiicteacy of gold mining

operations. “Cash cost” figures are calculateddoordance with a standard developed by The Galitute, which was a worldwide
association of suppliers of gold and gold prodacis included leading North American gold producéree Gold Institute ceased operations in
2002, but the standard is still an accepted stanafareporting cash costs of gold production intigkmerica. Adoption of the standard is
voluntary and the cost measures presented hergimaide comparable to other similarly titted measwf other companies. Costs include
mine site operating costs such as mining, procgsaiministration, royalties, production taxes, atidbutable realized derivative gain or loss,
but are exclusive of amortization, reclamation,itzdpexploration and development costs. Thesésare then divided by ounces of gold
produced to arrive at the total cash costs peraufithe measure, along with sales, is consideka&y éndicator of a company’s ability to
generate operating earnings and cash flow frommiitsng operations.

These gold cash costs differ from measures detedrimaccordance with GAAP. They are intendedrtwipe additional information and
should not be considered in isolation or as a gubsfor measures of performance prepared in aecae with GAAP. These measures are
necessarily indicative of net earnings or cash fiemm operations as determined under GAAP.

The following tables provide a reconciliation ofabcash costs per ounce produced for gold minésetonining costs, excluding depreciation,
depletion and amortization as per the unauditegtimtconsolidated statement of earnings.
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Cash costs for the Fourth quarter ended December 32009

Operating Gold Mines Other
Doyon Sleeping
(in $ millions, except where note Rosebe Division Giant @ Mupane Sadiole Yatela Total Other M) Total @
Mining costs, excluding depreciatic
depletion and amortizatic 42.€ 29.1 - 9.2 20.¢ 10.5 112.2 26.¢ 139.2
Adjust for:
By-product credit (excluded from minii
costs) (0.2) (0.6) - (0.2) - - (0.9
Realized loss on n-hedge derivative
(excluded from mining cost 0.6 (0.5) - 0.1 0.3 0.1 0.6
Stock movemer 3.6 0.7 - 0.3 (0.5 0.3 3.8
Accretion expense and other change
asset retirement obligatio (0.9 (16.2) - (0.2) (0.2 (0.2) (16.9
Foreign exchange, interest and ot (2.2 (0.2) - - (0.9 (1.7 4.3
Cost attributed to nc-controlling
interes! (2.2) - - - - - (2.2
(0.7) (16.6€) - 0.2 (1.3 (1.4) (19.9)
Cash cost- operating mine 41.¢ 12.5 - 9.4 19.€ 9.1 92.t
Cash cost- working interest«3) 21.¢
Total cash costs including worki
interests 114.
Attributable gold productio~ operating
mines (000 oz 99 24 - 11 32 28 194
Attributable gold productio— working
interests (000 0:3) 40
Total attributable gold production (000 ¢ 234
Total cash costs ($/o0 422 52¢ - 88t 61€ 322 48¢
Cash costs for Year ended December 31, 2009
Operating Gold Mines Other
Doyon Sleeping
(in $ millions, except where note Rosebe Division Giant @ Mupane Sadiole Yatela Total Other W Total @
Mining costs, excluding depreciation,
depletion and amortizatic 155.k 77.7 - 40.C 67.C 30.t 370.7 76.1 446.¢
Adjust for:
By-product credit (excluded from minii
costs) 0.3 (2.9 = (0.2) (0.2) = (2.9
Loss/(Gain) on non-hedge derivatives
(excluded from mining cost 0.€ (0.5 - 0.1 0.3 0.1 0.6
Stock movemer 14.1 (0.9 - (1.2) - 12.¢
Accretion expense and other changes il
asset retirement obligatio 2.7 (17.2) - (0.3 (0.7) (0.5) (20.9)
Foreign exchange, interest and ot 4.7 (0.2 - (1.2) (1.5) 0.1 (7.4
Cost attributed to non-controlling
interes! (8.2 - - - - - (8.2)
(0.2) (20.7) - (2.5) (2.0) (0.9 (25.7)
Cash cost- operating mine 155.3 57.C - 37.t 65.C 30.2 345.(
Cash cost- working
interest<3 88.1
Total cash costs including working intere 155.3 57.C - 37.5 65.C 30.2 433.]
Attributable gold production — operating
mines (000 oz 39z 10¢ - 51 13k 89 77€
Attributable gold production — working
interests (000 0:3) 167
Total attributable gold production (000 ¢ 93¢
Total cash costs ($/0 39€ 524 - 738 482 33¢ 461
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Cash costs for the Fourth quarter ended December 32008

Operating Gold Mines Other
Doyon Sleeping Other
(in $ millions, except where note Rosebe  Division Giant ¥ Mupane Sadiole Yatela Total (1)  Total @
Mining costs, excluding depreciation,
depletion and amortizatic 37.4 12.1 (0.7) 7.6 22.t 8.6 87.t 12.¢ 100.:
Adjust for:
By-product credi - (0.3 (0.2 0.1 - (0. (0.9
Stock movemer (1.5 2.4 (0.9 1.3 (0.9 (0.6) 0.4
Accretion expens (0.3 (0.5 (0.3 (0.7 (0.7 (0.2 (1.9
Foreign exchange, interest and ot 0.5 (0.2 2.C (0.9 4.2 04 (2.2
Cost attributed to nc-controlling
interest (1.8 - - - - - (1.8
(3.1 1.t 1.2 0.5 (5.1 (0.4) (5.4
Cash cost- operating mine 34.: 13.€ 0.t 8 17.4 8.2 82.1
Cash cost- working interest<3) 21.5
Total cash costs including working
interests 103.€
Attributable gold productio— operating
mines (000 oz 86 33 6 30 49 16 22C
Attributable gold production — working
interests (000 0:3) 35
Total attributable gold production (000 ¢ 25E
Total cash costs ($/0 404 41¢ 94 271 351 512 40¢
Cash costs for Year ended December 31, 2008
Operating Gold Mines Other
Doyon Sleeping Other
(in $ millions, except where note Rosebe Division Giant ¥ Mupane Sadiols  Yatela Total @) Total @
Mining costs, excluding depreciation,
depletion and amortizatic 156.: 67.4 21.5 35.¢ 717 35.C 387.t 64.t 452.(
Adjust for:
By-product credi (0.2 (2.7 (0.9) (0.7 (0.7 (0.7 (4.7
Stock movemer (0.7 1.6 (1.9 1.8 - - 1.9
Accretion expens .39 (1.9 (0.2 (0.3 (0.6) (0.9 4.7
Foreign exchange, interest and ot (1.7 - 2.C - (4.0 (0.6) (3.7
Cost attributed to nc-controlling
interest (7.7) - - - - - (7.7
(10.4 (3.0 (0.5) 14 (4.7 (1.1 (18.9)
Cash cost- operating mine 145.¢ 64.4 20.¢ 37.2 67.C 33.¢ 369.2
Cash cost- working interest<3) 87.2
Total cash costs including workit
interests 456.4
Attributable gold productio— operating
mines (000 oz 31t 11¢€ 69 101 172 66 841
Attributable gold productio~ working
interests (000 0:3) 15€
Total attributable gold production (000 ¢ 997
Total cash costs ($/0 46€ 54¢ 30¢ 367 38¢ 514 45¢

(@) Niobium, Exploration and development and Corposégments
(@ As per Consolidated Statement of Earnir

(3 Working Interests relate to Tarkwa and Dama

#The Sleeping Giant mine closed on October 31, 2
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3.c. NON-GAAP FINANCIAL MEASURES - UNIT OPERATING MARGIN PER KILOGRAM OF NioBIUM FOR THE NIOBEC MINE (unaudited)

The Company’s Press Release refers to operatingimger kilogram of niobium at the Niobec mine,anrGAAP performance measure, in
order to provide investors with information abdug tmeasure used by management to monitor the pefme of its non-gold asset, the Niobec
mine. The information allows management to askesswell the Niobec mine is performing relativethe plan and to prior periods, as well
assess the overall effectiveness and efficiendh@bperations. Operating margin per kilogramiobium is defined as revenues net of mining
costs for niobium divided by the sales volume afbiim.

The following table provides a reconciliation ofevating margin per kilogram of niobium at the Niolmine to revenues, mining costs and
attributable non-hedge derivative gain or lossestipe unaudited interim consolidated statemeetofings.

(unaudited’ 2009 2008
(in $ millions, except where note Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1
$ $ $ $ $ $ $ $

Revenues from the Niobec mine as per segmente
information in consolidated financial stateme 52.¢ 39.7 35.C 31.€ 36.5 35.5 38.4 32.7

Mining costs per consolidated statement of earn 139.2 109.¢ 108.4 89.5 100.: 123.¢ 120.2 108.1
Mining costs from gold mines as per cash

reconciliation (112.9) (90.0 (91.9) (76.7) (87.5 (108.7) (99.9 (92.0
Other mining cost (1.9 - - (0.2 0.2 (0.6) (0.3 (0.7
25.C 19.¢ 16.7 12.t 13.C 14.7 20.C 16.C

Non-hedge derivative gai (0.6) - - - - - - -
Mining costs from the Niobec mir 24.4 19.¢ 16.7 12.5 13.C 147 20.C 16.C
Operating margi 28.4 19.¢ 18.: 19.5 23.5 20.¢ 18.2 16.7
Sales volume (000 kg NI 1,451 1,08 951 862 974 964 1,217 1,04¢
Operating margin ($/kg Nt $ 20 % 18 $ 19 $ 22 | $ 24 $ 22 % 15 8 16
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