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“King of Gold”

FOR IMMEDIATE RELEASE: March 30, 2004

IAMGOLD AND WHEATON RIVER COMBINE TO CREATE A NEW ONE MILLION OUNCE
GOLD PRODUCER

Toronto, Ontario and Vancouver, British Columbia, M arch 30, 2004 — IAMGOLD Corporation (“lAMGOLD") ( TSX:IMG,
AMEX:IAG) and Wheaton River Minerals Ltd. (“Wheaton River”) (TSX:WRM, AMEX:WHT) are pleased to announce that their
boards of directors have unanimously agreed to combine the two companies to create one of the world’s top ten gold producers.

Highlights

e One million ounce gold producer with total cash costs of less than US$100 per gold equivalent ounce in 2004.

® A strong balance sheet with US$300 million in cash and gold bullion plus excellent operating cash flow.

Unhedged, proven and probable reserves of 9 million ounces plus additional measured and indicated resources of 4 million
ounces.

e Combined daily average trading liquidity of approximately US$45 million.

Production to increase by over 30% to 1.3 million gold equivalent ounces in 2006.

e Experienced entrepreneurial management team led by Joseph Conway and lan Telfer.

Joseph Conway, President and CEO of IAMGOLD commented on the business combination stating: “This is a major step in the
evolution of both companies. It creates a combined company with one million ounces of annual production, low cash operating
costs and near-term growth that should be attractive to all investors in the gold sector.” His thoughts were echoed by

William Pugliese, Chairman of IAMGOLD, who added: “I am very excited about the prospects of combining the assets and
management talents of both companies”.

lan Telfer, Chairman and CEO of Wheaton, stated: “We believe that the gold industry is about to enter a period of considerable
consolidation. To be the first company out of the blocks, with a strong balance sheet and considerable cash on hand will place our
combined company in a pre-eminent position to take advantage of new opportunities.”

Management and Board of Directors of the New Compan vy



The combination has the unanimous approval of the boards of directors of IAMGOLD and Wheaton River. Management of the new
company will be led by a team consisting of Joseph Conway as President and Chief Executive Officer, lan Telfer as Executive Co-
Chairman and William Pugliese as Co-Chairman of the Board of Directors. The expanded Board of Directors of the Company will
include the eight current IAMGOLD directors and the eight current Wheaton directors. The common shares of the new company will
continue to trade on the Toronto Stock Exchange and the American Stock Exchange. Prior to closing the transaction the newly
combined company will be renamed.

Summary of the Transaction

The combination will be completed by way of a plan of arrangement whereby each Wheaton River share will be exchanged for 0.55
of an IAMGOLD share representing a 22% premium over the five-day average closing share price of Wheaton as of March 30,
2004. As a result of the proposed transaction, the combined company will be held 68% by existing Wheaton shareholders and 32%
by existing IAMGOLD shareholders.

The combination is subject to due diligence, to be concluded before April 30, 2004 whereupon the parties will enter into a definitive
agreement. The combination is subject to receipt of fairness opinions, all requisite regulatory approvals and third party consents
and other conditions customary in transactions of this nature. The combination must be approved by at least two-thirds of the votes
cast by the shareholders of Wheaton and by a majority of the votes cast by the shareholders of IAMGOLD. The shareholder
meetings are expected to be held in June 2004, with the transaction expected to close shortly thereafter.

If the combination does not occur as a result of one of the parties accepting a superior proposal from a competing bidder then the
party which accepted the superior proposal will be required to pay a fee equal to three percent of its market capitalization to the
other party.

IAMGOLD'’s financial advisors are National Bank Financial Inc. and RBC Capital Markets. Wheaton'’s financial advisors are GMP
Securities Ltd. and Endeavour Financial Corporation.

Conference Call
A conference call is scheduled for Wednesday, March 31, 2004 at 11:00 a.m. Eastern time.

Call-in numbers: Local and international: 416 640 1907
North American toll-free: 1 800 814 4853

A replay of this conference call will be available from Wednesday, March 31, 2004 until Thursday, April 8th.

Replay numbers: Local and international: 416-640-1917 Passcode: 21044726#
North American toll-free: 1-877-289-8525 Passcode: 21044726#

A slide presentation summarizing this transaction will also be available on IAMGOLD and Wheaton River's web sites at
www.iamgold.com and www.wheatonriver.com .

Summary of the New Company

Assets

The new company will have operating interests in 7 gold mines located in the Americas, West Africa and Australia. Forecast 2004
production will be 1.0 million gold equivalent ounces, plus exposure to copper production. Three mines, including the Sadiola mine
in Mali, Tarkwa mine in Ghana and the Bajo de la Alumbrera mine in Argentina are world-class with respect to annual production
rates, cash operating costs and reserves and resources. The new company will continue to operate the Luismin mines in Mexico
and the Peak mine in Australia. Forecast 2004 gold equivalent cash operating costs are estimated to total less than US$100 per
ounce at current gold, copper and silver prices. The combined company will have proven and probable reserves of 9.0 million
ounces plus additional measured and indicated resources of 4.4 million ounces and inferred resources of 10.5 million ounces. The
new company has strong operating cash flow and excellent financial flexibility with US$300 million in cash and gold bullion.

Growth

The combined company has immediate and near-term production growth through the development of the Amapari project in Brazil,
the Los Filos project in Mexico and expansion of the Tarkwa mine in Ghana. These projects are expected to add over 300,000
ounces of annual gold production in 2006. In addition, the company will have a large portfolio of exploration projects in the



Americas and West Africa.
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Cautionary Statements

Safe Harbor Statement under the United States Rri$ecurities Litigation Reform Act of 1995: Exchptthe statements of historical f
contained herein, the information presented coumt&# “forward-looking statementsiithin the meaning of the Private Securities Litiga
Reform Act of 1995. Such forw«looking statements, including but not limited togl with respect to the price of gold, silver anger, th:
timing and amount of estimated future productiarsts of production, reserve determination and reseronversion rates involve known
unknown risks, uncertainties and other factors Wwhitay cause the actual results, performance oreaehhent of IAMGOLD or Wheaton tc
materially different from any future results, perfance or achievements expressed or implied by fewefard4{ooking statements. Such faci
include, among others, risks related to the intéigraof acquisitions, risks related to internatidreperations, risks related to joint vent
operations, the actual results of current explopatiactivities, actual results of current reclamati@ctivities, conclusions of econol
evaluations, changes in project parameters as plzordinue to be refined, future prices of goldyeiland copper, as well as those fac
discussed in the section entitled “Risk Factors'tlire Form 40F for each company as on file with the Securitied Bxchange Commissior
Washington, D.C. Although IAMGOLD and Wheaton hattempted to identify important factors that cowglguse actual results to difi
materially, there may be other factors that caussuits not to be as anticipated, estimated or iéeh There can be no assurance that
statements will prove to be accurate as actual Itesand future events could differ materially frahrose anticipated in such stateme
Accordingly, readers should not place undue rele@aona forware-looking statements.

Investors are advised that National Policy-101 of the Canadian Securities Administrators reggithat each category of mineral reserves
mineral resources be reported separately. Invesois securities holders should refer to the resgeannual information forms of IAMGOI
and Wheaton, each for the year ended December@®P, 2and material change reports filed by each camypsince January 1, 2002 availa
at www.sedar.com for this detailed information, which is subjeotthe qualifications and notes set forth thereimiteld States investors ¢
advised that while the terms “measured” and “indied” resources are recognized and required by Canadegulations, the SEC does
recognize them. Investors are cautioned not torassthat all or any part of mineral deposits in thestegories will ever be converted |
reserves.

For further information please contact

IAMGOLD Corporation

Joe Conway or Tom Atkins
President and CEO Vice-President, Investor Relations
Tel: (416) 360 4710 Fax: (416) 360 4750 Toll-free: 1 888 IMG 9999

Wheaton River Minerals Ltd.:

lan Telfer or Julia Hasiwar

Chairman and CEO Investor Relations

Tel: (604) 696 3000 Fax: (604) 696 3001 Toll-free: 1 800 567 6223
Please note :

This entire press release may be accessed via fax, e-mail, IAMGOLD’s website at ww .ia gold.com w m an  d/or at www.wheatonriver.com and through Canada
Newswire's website at www.newswire.ca . All materia | information on IAMGOLD and Wheaton River can be f  ound at www.sedar.com or at www.sec.gov .



