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IAMGOLD

CORPORATION
SUPPLEMENTAL INFORMATION

CONCERNING THE SPECIAL MEETING OF SHAREHOLDERS

ol

TO BE ADJOURNED TO, AND RECONVENED ON, THURSDAY, DECEMBER 16, 2004

This is supplemental information to the managemeninformation circular dated November 4, 2004 of IAMGold Corporation soliciting
proxies in connection with, among other things, thapproval of the issue of common shares of IAMGoldh connection with the
proposed acquisition by IAMGold of certain of the &sets of subsidiaries of Gold Fields Limited, as m® particularly described in such
management information circular.

THE BOARD OF DIRECTORS OF IAMGOLD CORPORATION CONTI NUES TO UNANIMOUSLY RECOMMEND THAT
SHAREHOLDERS VOTE IN FAVOUR OF THE RESOLUTIONS TO B E VOTED ON AT THE RECONVENED MEETING OF
IAMGOLD SHAREHOLDERS TO BE HELD ON DECEMBER 16, 200 4.

Any IAMGold Shareholder who has previously depositd a valid proxy or provided voting instructions to his or her broker or other
intermediary for use at the special meeting of IAM®Id Shareholders originally scheduled to be held oBecember 7, 2004 and who
does not wish to change his or her proxy or votingstructions need not take any further action.

December 6, 2004
If you have any questions, or require any assistance in voting your shares, please contact:
GEORGESON SHAREHOLDER COMMUNICATIONS CANADA INC.

North American Toll Free Number:
1-888-288-8573




TAMGOLD CoRPORATION

220 Bay Street, 5th Floor, Toronto, ON M5] 2W4 Canada
Telephone: (416) 3604710, Fax: (416) 3604750, Toll Free: 1-886-IMG 9999
Website: www iamgold.com e-muail: infor@iamgold.com

December 6, 20(
Dear IAMGold Shareholders,

On November 30, 2004, IAMGold CorporatiéiAMGold") and Gold Fields Limited ("Gold Fields'gnnounced that they had modified
the terms on which IAMGold will acquire the asset$sold Fields' subsidiaries located outside of$loeithern African Development
Community (the "Transaction"). A description of finsaction is set out in the management infolnatircular dated November 4, 2004 of
IAMGold. Under the modified terms, the cash conttibn from Gold Fields' subsidiaries to IAMGolddnnnection with the Transaction will
be reduced by US$200 million.

Although the Transaction was well receibsgdshareholders of both companies at the timeebtiginal announcement, certain
shareholders of Gold Fields have since indicatad th light of subsequent announcements by theeGurent of South Africa regarding the
relaxation of its exchange controls, the launchiHbymony Gold Mining Company Limited of a hostildesffor Gold Fields and OJSC MMC
Norilsk Nickel's stated intention to vote agairst Transaction at the Gold Fields shareholderstinget be held in connection with tl
Transaction, changes to the original economic teyhtlse Transaction would be appropriate and wauddease the likelihood of the
Transaction being approved at the Gold Fields $tdders' meeting. Canvassing of shareholders by®aM and Gold Fields confirmed
continuing strong support for the underlying ratitnfor the Transaction. On this basis, IAMGold &wid Fields agreed that the
modification to the terms of the Transaction wagrapriate.

The directors of IAMGold believe that theamsaction, under the modified terms, remainsgiificant benefit to IAMGold shareholde
The directors of IAMGold have received a writteirdass opinion dated November 29, 2004 from RBC D@n Securities Inc., a member
company of RBC Capital Markets, which concludes,thabject to the assumptions, limitations and ifjaations set forth therein, as of the
date thereof, the consideration to be received\dyGold under the Transaction, as modified, is fedm a financial point of view to
IAMGold.

A meeting of the shareholders of IAMGoldgt'lAMGold Meeting™) to consider matters relatirmgthe Transaction was originally
scheduled to be held on December 7, 2004. The IABIGeting will now be adjourned to, and reconvenadThursday, December 16,
2004 at 10:00 a.m. (Toronto time) and will be heldudor Room 7, The Fairmont Royal York, 100 Fr8tteet West, Toronto, Ontario. A
description of the modification to the terms of Th@ansaction is set out in a supplemental inforamatiocument which is being mailed to
IAMGold shareholders together with a copy of tligdr and is available on SEDAR at www.sedar.com.

The directors of IAMGold continue to unanimously recommend that you vote in favour of the resolutionselating to the
Transaction at the IAMGold Meeting.

Any IAMGold shareholder who has previoudgposited a valid proxy or provided voting instroies to his or her broker or other
intermediary for use at the IAMGold Meeting and wdaes not wish to change his or her proxy or voitirstyuctions need not take any furt
action, as proxies and voting instructions previpssbmitted for use at the IAMGold Meeting williinue to be valid. The form of proxy or
voting instruction form originally mailed to IAMGdIshareholders for use at the IAMGold Meeting mamytinue to be used by IAMGold
shareholders who have not yet deposited a valigypoo provided voting instructions. Any IAMGold stedolder who wishes to change a
proxy or voting instructions previously provided fese at the IAMGold Meeting should deposit a naldvproxy (in the case of registered
shareholders) or contact his or her broker or




other intermediary (in the case of non-registetetaholders) for instructions. In addition, any sfiens and requests for assistance relating tc
the IAMGold Meeting may be directed to Georgesoar8holder Communications Canada Inc. toll-free-&88-288-8573.

Sincerely,

JOSEPH F. CONWAY
President and Chief Executive Officer




SUPPLEMENTAL INFORMATION IN RELATION TO
THE MANAGEMENT INFORMATION CIRCULAR

This is supplemental information relatioglie management information circular dated Novemb2004 (the "Circular") of IAMGold
Corporation ("IAMGold") furnished in connection Withe solicitation by and on behalf of managementthe directors of IAMGold to be
used at the special meeting of shareholders of |AMGoriginally scheduled to be held on Decembet004, and which is to be adjourned
and reconvened on, Thursday, December 16, 2002:@D &.m. (Toronto time). Unless the context otheswequires, capitalized words and
terms used in this supplemental information thatret defined herein have the meanings ascribeddo words and terms in the Circular.
IAMGold Shareholders are encouraged to read theu@ir and this supplemental information carefulhg én their entirety.

NOTICE TO UNITED STATES SHAREHOLDERS

This solicitation of proxies is not subjéetthe requirements of Section 14(a) of the Unf&atesSecurities Exchange Act of 1934 , as
amended (the "U.S. Exchange Act"). Accordingly tssalicitation is made in the United States witkpect to securities of a Canadian fort
private issuer in accordance with Canadian corpaatl securities laws and the Circular and thiplempental information has been prepared
in accordance with disclosure requirements applécatbCanada. Shareholders of IAMGold in the Unigdtes should be aware that such
requirements are different from those of the Uni¢ates applicable to registration statements utihdenited StateSecurities Act of 1933,
as amended (the "U.S. Securities Act") and proatestents under the U.S. Exchange Act.

The historical financial information for MGold and the Acquired Companies and the pro fdiimencial information of Gold Fields
International included or incorporated by refereimcthe Circular and this supplemental informatiza presented in United States dollars and
have been prepared in accordance with and/or rdedrio Canadian generally accepted accountingcjplies, which differ from
United States generally accepted accounting prie€iip certain material respects.

Enforcement by shareholders of civil lilek under the United States securities laws neagffected adversely by the fact that
IAMGold is organized under the laws of a jurisdictiother than the United States, that its offieerd directors are residents of countries
other than the United States, that some of therexpamed in the Circular and this supplementalrimgtion are residents of Canada and that
a substantial portion of the assets of IAMGold andh persons are located outside of the Unite@Sstat

The unaudited pro forma condensed condelitifinancial statements of Gold Fields Internagidncluded in this supplemental
information have been presented in accordancetiwitmequirements of paragraph 4.5 of National ims&nt 44-101 and have been prepared
in accordance with Canadian generally acceptedusmtitny principles. The unaudited pro forma conddrmmsolidated financial statements
of Gold Fields International do not purport to hecompliance with Article 11 of Regulation S-X bEtRules and Regulations of the
United States Securities and Exchange Commissidriane not been prepared in accordance with onoéled to United States generally
accepted accounting principles.

CAUTION REGARDING FORWARD-LOOKING STATEMENTS

The Circular and this supplemental inforiorainclude "forward-looking statements" within theeaning of the U.S. Securities Act and
the U.S. Exchange Act. All statements, other thiatements of historical facts, included in thisglemental information that address
activities, events or developments that IAMGoldexts or anticipates will or may occur in the futureluding such things as future business
strategy, competitive strengths, goals, expanamghgaowth of IAMGold's business, operations, pland other such matters, are forward-

looking statements. When used in the Circular aisupplemental information, the words "estimatplan”, "anticipate
"believe" and similar expressions are intendediémiify forward-looking statements.

, expect”, "Intenc

The statements made in the Circular argighpplemental information about the anticipategaiot the Transaction may have on the
operations of IAMGold, as well as the benefits etpd to result from the Transaction, are forwamklng statements. Other forward-looking
statements include but are not limited to thosé waspect to the price of gold, the timing and amiax estimated future production, costs of
production, reserve and resource estimates andseesenversion rates. These statements involve kraovd unknown risks, uncertainties and
other factors which may cause the actual resutt$ppmnance or achievements




of IAMGold (and, upon the completion of the Trartsat, Gold Fields International) to be materialifferent from any future results,
performance or achievements expressed or impliesibly forwardeoking statements. Such factors include, amongrsthrisks related to ti
integration of acquisitions, risks related to intgional operations, risks related to joint ventoperations, actual results of current explora
activities, actual results of current reclamatiotivities, conclusions of economic evaluations,raes in project parameters as plans continue
to be refined, future prices of gold, as well assthfactors discussed in the section entitled "Radtors" in the Circular. Risks that may af
results of operations, earnings and expected ler#fiGold Fields International upon completiortlug Transaction are also discussed in the
section entitled "Risk Factors" in the Circularti&ugh IAMGold has attempted to identify importéaxttors that could cause actual results to
differ materially, there may be other factors tbatise results not to be as anticipated, estimatedemded. There can be no assurance that
such statements will prove to be accurate as asgalts and future events could differ materifigm those anticipated in such statements.
Accordingly, readers should not place undue reéamt forward-looking statements.

CAUTIONARY NOTE TO UNITED STATES INVESTORS CONCERNI NG ESTIMATES OF
MEASURED, INDICATED AND INFERRED RESOURCES

The Circular and this supplemental inforiorause the terms "measured", "indicated" and 'nef#' mineral resources. United States
investors are advised that while such terms amegrézed and required under Canadian securitiesl&igin, the SEC does not recognize tt
"Inferred mineral resources" have a great amounnoértainty as to their existence and great uaicgytas to their economic and legal
feasibility. It cannot be assumed that all or aaxt pf an inferred mineral resource will ever bgnguled to a higher category. Under Canadian
rules, estimates of inferred mineral resources nuyform the basis of feasibility or other econostiedies United States investors are
cautioned not to assume that all or any part of mesaured or indicated mineral resources will ever bea@nverted into mineral reserves.
United States investors are also cautioned not tessume that all or any part of an inferred mineral esource exists or is economically
legally mineable.

PRESENTATION OF PRO FORMA FINANCIAL INFORMATION

The unaudited pro forma condensed congelitiinancial information for Gold Fields Interratial set out in this supplemental
information has been prepared in accordance witta@ian GAAP.

INFORMATION CONCERNING THE MEETING
Time, Date and Place

The IAMGold Meeting will be adjourned tmydareconvened on, Thursday, December 16, 2004:@0 EOm. (Toronto time) in Tudor
Room 7, The Fairmont Royal York, 100 Front Streets¢y/ Toronto, Ontario.

Record Date

IAMGold Shareholders of record at the closbusiness on November 1, 2004 are entitled te abthe IAMGold Meeting.
Matters to be Considered at the IAMGold Meeting

At the IAMGold Meeting reconvened on Decemh6, 2004, the IAMGold Shareholders will be astedonsider and vote upon:

(@)  the Share Issue Resolution;

(b) if the Share Issue Resolution is passed as required
() the Anti-Dilution Resolution,
(i) the Amendment Resolution,

(i) the Share Incentive Plan Resolution, and




(iv)  the Auditor Confirmation
(c) the By-Law Resolution; and

(d)  such other matters as may properly come beforéAthi&sold Meeting.

The IAMGold Board of Directors continues to unanimaisly recommend that IAMGold Shareholders vote IN FA/OUR of the
Share Issue Resolution, the Anti-Dilution Resolutio, the Amendment Resolution, the Share Incentive Bh Resolution, the By-Law
Resolution and the Auditor Confirmation at the IAMG old Meeting. See "Recent Developments — The Transaction — Ree@ndation
of the IAMGold Board of Directors" in this supplental information and "The "Transaction" and "Buss¢o be Considered by IAMGold
Shareholders" in the Circular.

It is a mutual condition in favour of IAM@band Gold Fields to the completion of the Tratisacthat the Share Issue Resolution be
approved as required by the IAMGold ShareholdeteeatAMGold Meeting and that IAMGold and Gold Fislenter into the Anti-Dilution
Agreement as of and with effect from the Complefiate. It is a condition in favour of Gold Fieldsthe completion of the Transaction that
the Anti-Dilution Resolution, the Amendment Resmatand the By-aw Resolution be approved as required by the IAM@&hareholders |
the IAMGold Meeting. See "The Purchase Agreemerenditions to the Completion of the Transactionthia Circular.

Voting Information

Any IAMGold Shareholder who has previously depositd a valid proxy or provided voting instructions to his or her broker or
other intermediary for use at the IAMGold Meeting and who does not wish to change his or her proxy oroting instructions need not
take any further action, as proxies and voting insuctions previously submitted for use at the IAMGol Meeting will continue to be
valid.

The form of proxy or voting instruction fororiginally mailed to IAMGold Shareholders for usethe IAMGold Meeting may continue
to be used by IAMGold Shareholders who have notlgebsited a valid proxy or provided voting instioes. Any registered IAMGold
Shareholder who wishes to change a proxy previquslyided for use at the IAMGold Meeting should dgipa new valid proxy. The form
proxy for use at the IAMGold Meeting may be obtaitey contacting Computershare Trust Company of Gamall-free at 1-800-566253 0
by accessing a copy of such form on SEDAR at wwidaseom.

Non-registered IAMGold Shareholders whoéhaut previously provided voting instructions maysib by following the instructions
accompanying the voting instruction form providsgtheir broker or other intermediary in connectwith the IAMGold Meeting. Non-
registered IAMGold Shareholders who have previopstwided voting instructions for use at the IAM@adlleeting and who wish to change
their voting instructions should contact their keokr other intermediary through which their IAM@@hares are held for instructions.

Voting by Proxies

Notwithstanding any instructions to the ttary contained in the Circular or the form of py@nclosed with the Circular, in order to be
valid, a proxy for use at the IAMGold Meeting mbstreceived by Computershare Trust Company of Gar®ddiFloor, 100 University
Avenue, Toronto, Ontario, M5J 2Y1, no later tha@06p.m. (Toronto time) on December 15, 2004 oth@event of any further adjournment
or postponement of the IAMGold Meeting, no latearitb:00 p.m. (Toronto time) on the last businegspiaceding the day of such further
adjourned or postponed IAMGold Meeting.

Georgeson Shareholder Communications Calmad&as been retained by IAMGold as a proxy #alion agent in connection with the
IAMGold Meeting. Any questions and requests folistasce relating to the IAMGold Meeting may be diegl by IAMGold Shareholders to
Georgeson Shareholder Communications Canada lhérete at 1-888-288-8573.
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RECENT DEVELOPMENTS
Amendment to Purchase Agreement

On November 30, 2004, the parties to thelse Agreement executed an amending agreementst Amending Agreement")
modifying certain terms of the Purchase Agreemgmopy of the First Amending Agreement is set ous¢hedule B to this supplemental
information. The First Amending Agreement, amonigeotthings, provides that:

(@) at any time on or before the Completion Date, Goéldds is entitled to cause to be distributed (laywf dividend or
otherwise) or otherwise transferred, directly aiactly, in cash, from one or more Acquired Coniparto one or more
subsidiaries of Gold Fields which are not Acqui@ampanies, up to US$200 million or its equivalenoiher currency (the
"Cash Transfer");

(b) any and all dividends or other distributions madéurtherance of the Cash Transfer will not be teik¢o account in
determining the Net Cash Subscription Amount;

(©) the amendments referred to in paragraphs (a) gratbfive will cease to have any effect if the Gaklds Meeting and the vote
of Gold Fields Shareholders on the Transactionatmocur on December 7, 2004; and

(d) US$20 million is to be paid by Gold Fields into dmld in escrow in accordance with the provisioharoescrow agreement (a
copy of which is set out as schedule A to the FArsending Agreement) dated November 30, 2004 (H#setow Agreement")
between IAMGold, Gold Fields and McCarthy TétrdulP (as escrow agent), which Escrow Agreement piewithat

() in the event that the termination fee (the "TermoraFee") in the amount of US$20 million becomaggble by Gold
Fields to IAMGold pursuant to the Purchase Agredmmrch amount will be released from escrow and pabr to the
order of IAMGold in satisfaction of the obligatiarf Gold Fields to pay the Termination Fee to IAMGahnd

(i) on the Completion Date, or in the event that cotigrieof the Transaction does not occur and it ieiheined that the
Termination Fee is not payable by Gold Fields tMfBold pursuant to the Purchase Agreement, the atiow@scrow
will be released from escrow and paid to or todrder of Gold Fields,

(see "The Purchase Agreement — Termination and ifiatian Fee" in the Circular);
(collectively the "Amendment").

As a result of the Amendment, the amourtash to be contributed by Gold Fields' subsidéatiteGold Fields International in connect
with the Transaction will be reduced by US$200 imiill Reference is made to the unaudited pro foromalensed consolidated financial
statements of Gold Fields International set owcinedule C to this supplemental information.

Background

The following is a summary of the relevaménts, meetings, negotiations and discussionptkaeded the execution of the First
Amending Agreement.

In mid November 2004, IAMGold and Gold Eiglinitiated discussions and negotiations in cotimeevith amending the economic ter
of the Transaction. Although the Transaction wal reeeived by both IAMGold Shareholders and Goilelds Shareholders at the time of
original announcement, certain Gold Fields Shadrsihave since indicated that, in light of subsatjannouncements by the Government
of South Africa regarding the relaxation of its kange controls, the launch by Harmony Gold Minimap{pany Limited ("Harmony") of a
hostile offer for Gold Fields and OJSC MMC Norillickel's ("Norilsk") stated intention to vote agsiirthe Transaction at the Gold Fields
Meeting, changes to the original economic termthefTransaction would be appropriate and wouldeiase the likelihood of the Transaction
being approved at the Gold Fields Meeting. Canwgssf shareholders by both IAMGold and Gold Fietdafirmed continuing strong
support for the underlying rationale for the Trastgm. On this basis, IAMGold and Gold Fields agréieat the modification to the terms of
the Transaction was appropriate.




On November 22, 2004, IAMGold's managenmeeit with the Special Committee to deliver managdtseaport regarding proposed
amendments to the terms of the Transaction. Osahee day, the Special Committee met with finarau@isors to receive an update on the
progress of the negotiations with Gold Fields rdgay the proposed amendments to the terms of thes&iction and to discuss the status of
the review of RBC of the Transaction in light oéthroposed amendments to the terms of the Transacti

On November 29, 2004, IAMGold's managenpeatided the Special Committee with a further répegarding the Transaction and the
proposed Amendment. As well, RBC presented itsnteppal advised that, as of the date thereof, ahpbsuto the assumptions, limitations
and qualifications made in its report, the consitlen under the Transaction, as modified by the Aaneent, is fair from a financial point of
view to IAMGold. RBC subsequently delivered a veiittfairness opinion dated November 29, 2004 (tH&C'Rairness Opinion") to the
Special Committee and the IAMGold Board of Direstarhich concludes that, as of the date thereof sabgect to the assumptions,
limitations and qualifications contained therehre tonsideration under the Transaction, as modifiethe Amendment, is fair from a
financial point of view to IAMGold.

At a meeting held on November 29, 2004 Special Committee presented its report and unammecommendation to the IAMGold
Board of Directors that the IAMGold Board of Direct approve the terms of the Transaction, as neztifiy the Amendment, that IAMGold
enter into the First Amending Agreement and thatl&MGold Board of Directors recommend that IAMG@&Hareholders vote in favour of
the Share Issue Resolution, the Anti-Dilution Retoh, the Amendment Resolution, the Share Incerfilan Resolution, the By-Law
Resolution and the Auditor Confirmation at the I1AMIG Meeting. At this meeting, the IAMGold Board Birectors unanimously adopted the
recommendation of the Special Committee, approlreddrms of the Transaction, as modified by the Adneent, authorized IAMGold to
enter into the First Amending Agreement and unanishorecommended that IAMGold Shareholders vofawour of the Share Issue
Resolution, the Anti-Dilution Resolution, the Amenent Resolution, the Share Incentive Plan Resalutiee By-Law Resolution and the
Auditor Confirmation at the IAMGold Meeting (with MConway abstaining from voting but concurringlwéach decision).

The Transaction
Benefits of the Transaction

The IAMGold Board of Directors believessbd upon, among other things, the recommendatitiredspecial Committee, which
recommendation was unanimously adopted by the IAM®oard of Directors, that the Transaction, as ified by the Amendment, should
have the following benefits for IAMGold Shareholsler

(@) the Transaction, as modified by the Amendmentxeeted to create one of the world's top gold pcedsi (fourth largest in
North America and seventh largest in the world);

(b) IAMGold Shareholders of record as of a date shdr#ffore the Completion Date will receive the SpeRigidend from
IAMGold of Cdn$0.50 per IAMGold Share;

(c) Gold Fields International will have interests ir producing gold operations, two in Ghana, two imstalia and two in Mali,
with expected attributable production of approxieta® million ounces of gold at a total cash cdsagproximately $250 per
ounce in calendar year 2005;

(d) Gold Fields International will have attributablehanlged proved and probable mineral reserves ofrilidn ounces of gold,
attributable measured and indicated mineral ressunt approximately 25.9 million ounces of gold aolditional attributable
inferred mineral resources of approximately 9.liomlounces of gold (in the case of measured, atdit and inferred mineral
resources, excluding the Arctic Platinum Projemt, €erro Corona Project and the Essakan project);

(e) Gold Fields International will have immediate areghrrterm production growth opportunities through development of the
Arctic Platinum Project in Finland and the Cerra@m Project in Peru (the acquisition of whichubject to completion) and
the expansion of the Tarkwa gold mine in Ghanayalkas opportunities for future organic growthsarg out of the combined
Gold Fields/IAMGold exploration portfolio;

) Gold Fields International will have a strong baksteet with approximately $250 million in caststtaquivalents and gold
bullion upon the completion of the Transaction;




(9) Gold Fields International will be well positionearfinternal growth and have the financial strerayild flexibility to take
advantage of consolidation and acquisition oppdtisin the gold mining industry, support for whibas been secured from
the SARB as long as the SARB Conditions (includimat Gold Fields own more than 50.1% of Gold Figfdsrnational) are
complied with;

(h) Gold Fields International will have an experieneed entrepreneurial management team with significparating experience;
and

0] Gold Fields International will have a geographigaliversified asset base, including operationsdenlopment projects in
Australia, West Africa, Europe and the Americas.

Recommendation of the Special Committee

At a meeting of the IAMGold Board of Direcs held on November 29, 2004, after consideriegéhms of the Transaction as modified
by the Amendment, the RBC Fairness Opinion delivéng RBC to the Special Committee and the IAMGothRl of Directors, and other
matters, the Special Committee unanimously recondietio the IAMGold Board of Directors that the IAMI@ Board of Directors approve
the terms of the Transaction, as modified by theeAdment, that IAMGold enter into the First Amendigreement and that the IAMGold
Board of Directors recommend that IAMGold Sharekoddvote in favour of the Share Issue Resolutioa Anti-Dilution Resolution, the
Amendment Resolution, the Share Incentive Plan lesn, the By-Law Resolution and the Auditor Confation at the IAMGold Meeting.

In making such recommendation to the IAM®Bbard of Directors, the Special Committee cafrgfidviewed and considered the terms
of the Transaction, as modified by the Amendmeiit) the benefit of advice from financial and legalisors. The following are the princij
reasons for the Special Committee's unanimous remadation to the IAMGold Board of Directors thag iAMGold Board of Directors
recommend that IAMGold Shareholders vote in favafunatters relating to the Transaction, as modifigdhe Amendment, at the IAMGold
Meeting:

(@) the RBC Fairness Opinion delivered by RBC to thecgd Committee and the IAMGold Board of Directarsl which
concludes that, subject to the assumptions, lifoitatand qualifications set forth therein, as o/dlmber 29, 2004, the
consideration under the Transaction, as modifietheyAmendment, is fair from a financial point aéw to IAMGold;

(b) the Transaction, as modified by the Amendmentc@setive to IAMGold Shareholders on a pro formaasset value per share
basis;

(©) the pro forma cash flow per share pursuant to th@daction, as modified by the Amendment, will betral to IAMGold
Shareholders in the mid-term, but will be accretvéAMGold Shareholders in the long-term; and

(d) the other expected benefits of the Transactiomadified by the Amendment, to IAMGold Shareholdésted under "Recent
Developments — The Transaction — Benefits of then$action” in this supplemental information.

Recommendation of the |AMGold Board of Directors

The IAMGold Board of Directors has unanirslyuapproved the terms of the Transaction, as rieatlify the Amendment, and the First
Amending Agreement and unanimously recommendstieatAMGold Shareholders vote in favour of the $hiasue Resolution, the Anti-
Dilution Resolution, the Amendment Resolution, 8tere Incentive Plan Resolution, the By-Law Resmtuand the Auditor Confirmation at
the IAMGold Meeting. In recommending that the IAMI@&hareholders vote in favour of the matters imdgto the Transaction, as modified
by the Amendment, the IAMGold Board of Directorsisimlered, among other things, the unanimous recoati®n of the Special
Committee, the expected benefits of the Transactismodified by the Amendment, as well as theWaihg factors:

(a8 the financial analysis provided by RBC to the IAMG®8oard of Directors and the Special Committee #redRBC Fairness
Opinion which concludes that, subject to the asgiomg, limitations and qualifications set forth thie, as of November 29,
2004, the consideration under the Transaction,adifrad by the Amendment, is fair from a finangpalint of view to
IAMGold;




(b) the Transaction, as modified by the Amendment, pvivide IAMGold with the benefit of an immediaterease in cash flo
from the St. Ives and Agnew gold mines in Austradiad

(c) under the terms of the Purchase Agreement, as addndthe First Amending Agreement, the IAMGold Bbaf Directors is
able, subject to the provisions of the Purchaseedgent, to consider any unsolicitezha fide Acquisition Proposal that is a
Superior Proposal and approve or recommend to IAMGbareholders, or enter into an agreement iresyf, a Superior
Proposal (see "The Purchase Agreement — Non-Sadlamit’, "— Superior Proposals" and "— Terminatiowd & ermination
Fees" in the Circular).

In making its determination, the IAMGold &d of Directors also considered and evaluated ngnother things: (i) information with
respect to the financial condition, business argtatons of each of IAMGold and the Acquired Coniparon both a historical and pro forma
basis; (ii) information with respect to the assetd properties of IAMGold and the Acquired Compan(éi) the other terms of the
Transaction, as modified by the Amendment, inclgdhre structure of the Transaction; and (iv) tis&giassociated with the completion of the
Transaction, including the risk occasioned by N#rilGold Fields' largest shareholder which holdwaximately 20% of the outstanding G
Fields Shares, having covenanted to support Harrimoognnection with its offer for Gold Fields Shewand to vote against the Transaction at
the Gold Fields Meeting.

This discussion of the information and dastconsidered and given weight by the IAMGold RBioaf Directors is not intended to be
exhaustive, but is believed to include all matefiagtors considered by the IAMGold Board of Direstdn making the determination to
approve the terms of the Transaction, as modifiethe Amendment, and the First Amending Agreemadtracommending that IAMGold
Shareholders vote in favour of the matters relatinthe Transaction, as modified by the Amendmainthe IAMGold Meeting, the IAMGold
Board of Directors did not assign any relative pedfic weight to the factors which were considei@u individual directors may have given
a different weight to each factor.

RBC Fairness Opinion

On November 29, 2004, RBC delivered the RB@ness Opinion to the Special Committee andAGold Board of Directors, which
concludes that, subject to the assumptions, limitatand qualifications set forth therein, as afrsdate, the consideration under the
Transaction, as modified by the Amendment, isffaim a financial point of view to IAMGold.

The complete text of the RBC Fairness Opinion, whitsets forth the assumptions made, matters considegt and limitations on
the review undertaken in connection with the opinia is set out in schedule A to this supplemental infmation. The RBC Fairness
Opinion addresses only the fairness of the considaion under the Transaction, as modified by the Amedment, from a financial point
of view to IAMGold and is not and should not be costrued as a valuation of IAMGold or Gold Fields orany of their respective assets
or securities or a recommendation to any IAMGold Shreholder as to whether to vote in favour of any ofhe matters relating to the
Transaction. IAMGold Shareholders are urged to, andshould, read the RBC Fairness Opinion in its entigty.

Neither RBC nor any of its affiliates is imsider, associate or affiliate (as such termsdafmed in theSecurities Act (Ontario)) of
IAMGold, Gold Fields or any of their respective asiates or affiliates.

RBC acts as a trader and dealer, bothiasipal and agent, in major financial markets a®lsuch, may have had and may in the future
have positions in the securities of IAMGold and &Blelds or any of their respective associatedfidiages and, from time to time, may have
executed or may execute transactions on behalfaf sompanies or clients for which it received @ymeceive compensation. In addition, as
an investment dealer, RBC conducts research omieswand may, in the ordinary course of its bass) provide research reports and
investment advice to its clients on investment arattincluding with respect to IAMGold, Gold Fieldsthe Transaction.
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RBC is to be paid a fee for its servicedarrits engagement with the Special Committeeufinl fees that are contingent on the
completion of the Transaction or certain other ¢éven

In connection with the RBC Fairness Opini@BC reviewed and relied upon or carried out, agnother things, the following: (i) the
letter of intent between IAMGold and Gold FieldgethAugust 11, 2004, (ii) the Purchase Agreemdiitti{e most recent draft dated
November 29, 2004 of the First Amending Agreem@m},the most recent draft dated November 29, 26000dhe Escrow Agreement, (v) tl
Circular, (vi) audited consolidated financial statts of IAMGold for each of the five years endeztBmber 312003, (vii) unaudited
consolidated financial statements of IAMGold foe thine months ended September 30, 2004, (viiitaddionsolidated financial statements
of Gold Fields for each of the five years endedeJ8®, 2004, (ix) unaudited consolidated finandiatlesnents of Gold Fields for the three
months ended September 30, 2004, (x) annual repbi#gMGold for each of the two years ended Decen8ig 2003, (xi) annual reports of
Gold Fields for each of the two years ended Jun@@04, (xii) the notice of annual meeting of siaiders and management information
circulars of IAMGold for each of the two years eddgecember 31, 2003, (xiii) annual information ferof IAMGold for each of the two
years ended December 31, 2003, (xiv) historicalreaged financial statements of IAMGold by miningeogtion for each of the two yee
ended December 31, 2003 and the six months enaed3ly 2004, (xv) historical segmented financiateshents of the Acquired Companies
by mining operation for each of the three yearseentline 30, 2004, (xvi) life of mine managementgetsiand operator plans of IAMGold
and the Acquired Companies segmented by miningadipess, (xvii) prior existing technical reports aegsibility studies with respect to
certain properties of IAMGold and Gold Fields, (Rvaudited reserve and resource estimates as@rbger 31, 2003 for IAMGold and as at
June 30, 2004 for Gold Fields, (xix) discussionthwgienior management of IAMGold and Gold Fields) @iscussions with legal counsel of
the Special Committee and IAMGold, (xxi) certairbpaly available information relating to the busése operations, financial performance
and stock trading history of IAMGoldGold Fields and other selected public companiesidened by RBC to be relevant, (xxii) certain
publicly available information with respect to othieansactions of a comparable nature to the Tdimsaconsidered by RBC to be relevant,
(xxiii) certain publicly available information regding the mining and metals industry, (xxiv) reneations contained in certificates
addressed to RBC from senior officers of IAMGold@she completeness and accuracy of the informatpon which the RBC Fairness
Opinion is based, and (xxv) such other corporaidystry and financial market information, investigas and analyses as RBC considered
necessary or appropriate in the circumstances.

The RBC Fairness Opinion states that RBEr, to the best of its knowledge, been deniedsxby Gold Fields or IAMGold to any
information requested by RBC.

The RBC Fairness Opinion states that RBEraked upon the completeness, accuracy and aseptation of all of the information
(financial or otherwise), data, documents, opinj@ppraisals, valuations or other information araderial of whatsoever nature or kind
respecting IAMGold, Gold Fields, their subsidiaréasl the Transaction (collectively the "Informatipabtained by it from public sources,
senior management of IAMGold or Gold Fields, asdase may be, and their consultants and advisbessRBC Fairness Opinion is
conditional upon such completeness, accuracy angrissentation of the Information. Subject to éxercise of professional judgment and
except as described in the RBC Fairness Opinior; BRid not attempt to verify independently the coat@hess, accuracy, or fair presentation
of any such Information. The RBC Fairness Opinilmo @assumes that all of the conditions requireidif@iement the Transaction, as modified
by the Amendment, will be met.

Senior officers of IAMGold have representedRBC, among other things, that (i) the Inforroatprovided orally by, or in the presence
of an officer or employee of IAMGold or in writingy IAMGold or any of its subsidiaries (as such tesndefined in theSecurities Act
(Ontario)) or their respective agents to RBC fa plurpose of preparing the RBC Fairness Opinionagasplete, true and correct in all
material respects at the date such Informationpagided to RBC, and did not and does not containumtrue statement of a material fact in
respect of IAMGold, its subsidiaries or the Trartigacand did not and does not omit to state a ristiact in respect of IAMGold, its
subsidiaries or the Transaction necessary to madte Isformation or any statement contained themeinmisleading in light of the
circumstances under which such Information wasigea/or any statement was made, and (ii) sinceléites on which such Information was
provided to RBC by IAMGold, except as publicly dessed or as disclosed in writing to RBC, there h@sn no material change,
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financial or otherwise, in the financial conditi@ssets, liabilities (contingent or otherwise),ibess, operations or prospects of IAMGold or
any of its subsidiaries and no material changeokasrred in such Information or any part thereofolwtwould have or which would
reasonably be expected to have a material effettii@RBC Fairness Opinion. RBC requested but wapmowided with a certificate of
representation executed by senior officers of Gaddds as to the completeness and accuracy ohfbemation upon which the RBC Fairness
Opinion is based and, as such, the RBC Fairnessid@ypis qualified by the lack of such certificate.

The RBC Fairness Opinion was rendered erb#tsis of securities markets, economic, finaraial general business conditions
prevailing as at the date thereof and the conddiuth prospects, financial and otherwise of IAMGantdl its respective subsidiaries and
affiliates and the Acquired Interests as they wefkected in the Information and as they were repnéed to RBC in discussions with
management of IAMGold and Gold Fields. In its asak/and in connection with the preparation ofiimion, RBC made numerous
assumptions with respect to industry performaneaggal business and economic conditions and ota#ers, many of which are beyond the
control of RBC or any party involved in the Transawg.

Summary of Pro Forma Financial Information

The following table presents selected uitadgoro forma condensed consolidated financialrim@ation for Gold Fields International in
respect of the periods indicated, after giving @ffe the Transaction, as modified by the Amendmni€his table should be read in conjunction
with the unaudited pro forma condensed consolidfieahcial statements of Gold Fields Internatiomadler Canadian GAAP, the notes
thereto and the report of PricewaterhouseCoopershereon set out in schedule C to this suppleah@rformation. This table contains
financial information derived from financial statents that have been prepared in accordance witadiam GAAP. The pro forma conden:
consolidated financial information is provided foformational purposes only and does not purpobiedéndicative of results of operations of
Gold Fields International following completion &gt Transaction, as modified by the Amendment, agffuture date or for any future
period.

Year ended June 30, 2004

Canadian GAAP

(in millions of US dollars)

Pro Forma Statement of Operations Information:

Revenue 728.t
Operating profit 99.¢
Profit before taxatio 163.2
Net earning: 98.¢€

(in US cents per share)

Earnings per shal
Basic 19.¢
Diluted 19.¢

(in millions of US dollars)

Pro forma Balance Sheet Information:

Total asset 2,060.¢
Shareholders' equit 1,485.t
Non-current liabilities 400.1

Recent Developments — The Harmony Offer

On October 28, 2004, Harmony announcednaolicited offer to acquire all of the Gold Fielfbares on the basis of 1.275 ordinary
shares of Harmony for each Gold Fields Share a2dblAmerican depositary shares of Harmony for éenlerican depositary share of Gold
Fields (the "Harmony Offer"). The Harmony Offerbising conducted in two stages: an early settlemiet to acquire up to 34.9% of the
outstanding Gold Fields Shares (the "Early Settlerddfer”) and a subsequent offer to acquire thistanding Gold Fields Shares not
acquired in the Early Settlement Offer (the "Sulseq Offer”). The Subsequent Offer is subject tmmmber
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of conditions, including a condition that the Traason not be implemented. Both the Early Settlen@ffer and the Subsequent Offer were
conditional upon the approval by the shareholdétsasmony of certain resolutions relating to anre@ese in the authorized share capital of
Harmony. At a general meeting of the shareholdekaomony held on November 12, 2004, the majorftthe shareholders of Harmony
approved such resolutions.

Gold Fields is pursuing certain legal aeguiatory challenges to the Harmony Offer. The farrasponse of Gold Fields to the Harmony
Offer was published and mailed to Gold Fields Shalgers commencing on November 3, 2004. In resptinaa application made by Gold
Fields, on November 26, 2004, the Competition Apfeairt in South Africa (the "South African Compth Court") ruled that the Early
Settlement Offer is a notifiable merger for comjyeti purposes and may not be implemented prionémbtification and approval of the
South African competition authorities. In theiring, the South African Competition Court interdittend restrained Harmony from voting or
exercising any rights attaching to any Gold Fi&tisres which it may acquire under the Early Se#lan®ffer or otherwise until approval for
the Early Settlement Offer is obtained from the tBdAfrican competition authorities. Harmony has @mmced its intention to vote its Gold
Fields Shares at the Gold Fields Meeting and itagecircumstances to take action to restrain trapletion of the Transaction if the
Transaction is approved at the Gold Fields Meetihgsuant to the Early Settlement Offer, which eeghion November 26, 2004, Harmony
acquired approximately 11.8% of the outstandingdGoéld Shares.

Gold Fields understands that Norilsk hasceked an undertaking to accept the Subsequent iDffespect of 98,467,758 Gold Fields
Shares, representing approximately 20.03% of thstanding Gold Fields Shares.

DOCUMENTS INCORPORATED BY REFERENCE

Information has been incorporated by reference inhis supplemental information from documents filed vith securities
commissions or similar regulatory authorities in Canada. Copies of the documents incorporated herein byeafee may be accessed on
SEDAR at www.sedar.com or obtained on request witkbarge from the Secretary of IAMGold at the pifpal office of IAMGold located :
5th Floor, 220 Bay Street, Toronto, Ontario, Canlsiéid 2W4, telephone: 416-360-4719.

The following documents, filed by IAMGoldtv the securities commissions or similar regukatauthorities in Canada, are specifically
incorporated by reference in, and form an integaat of this supplemental information:

(@) the consolidated financial statements of IAMGoldtfee nine-month period ended September 30, 2004; a

(b)  the material change report dated December 6, 20Ddrespect to the execution of the First Amendikggeement between
IAMGold, Gold Fields, GF Ghana Holdings and GF Gisel in connection with the Amendment.

Any financial statements, management information c¢culars, management's discussion and analysis, anaLinformation forms or
material change reports (excluding confidential magrial change reports) filed by IAMGold with securities commissions or similar
regulatory authorities in Canada after the date othis supplemental information and prior to the IAMG old Meeting shall be deemed t
be incorporated by reference in this supplementahiformation.

Any statement contained in this supplemental information or a document incorporated or deemed to be gorporated by reference
herein shall be deemed to be modified or supersedéat the purposes of this supplemental informatiorto the extent that a statement
contained herein, or in any other subsequently filé document which also is or is deemed to be incorpated by reference herein,
modifies or supersedes such statement. The modifgror superseding statement need not state that iek modified or superseded a
prior statement or include any other information set forh in the document which it modifies or supersede§he making of a modifying
or superseding statement shall not be deemed an adsion for any purpose that the modified or supers#ed statement, when made,
constituted a misrepresentation, an untrue statemerof a material fact or an omission to state a matél fact that is required to be
stated or that is necessary to make a statement natisleading in light of the circumstances in whiclit was made. Any statement so
modified or superseded shall not be deemed, excegst so modified or superseded, to constitute a paof this supplemental information.
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SCHEDULE A

RBC RBC Dominion Securities Inc.

. PO, Box &0

\\¢é:] Capital Royal Bank Plaza
Toronto, Ontario M5J 2W7

RBC] Mﬂl’kﬂts' Telephone: (416) 842-2000

November 29, 20(

The Special Committee of the Board of Directors of
IAMGold Corporation and

The Board of Directors of IAMGold Corporation
220 Bay Street, 5th Flr.

Toronto, ON

M5J 2W4

To the Special Committee and the Board:

RBC Dominion Securities Inc. ("RBC"), a maen company of RBC Capital Markets, understandsahaugust 11, 2004 IAMGold
Corporation ("IAMGold" or the "Company") and Goliekis Limited ("Gold Fields") announced a proposeasaction whereby the
Company would acquire (the "Transaction") all &f #esets of Gold Fields' subsidiaries located deitsf the South African Development
Community, including Gold Fields' interests in therkwa and Damang mines in Ghana, the St. lvesAgnéw mines in Australia, the Arctic
Platinum project in Finland, the Cerro Corona pebja Peru (subject to the completion of Gold Felacquisition thereof), and certain other
exploration properties and equity investments, @ppfoximately US$311 million in cash held at sulzsidcompanies (the "GFI Assets").
RBC understands that the terms of the Transactiovige that Gold Fields will receive 351,690,218mtoon shares of IAMGold ("IAMGold
Shares"), which will equate to approximately 70%haf outstanding IAMGold Shares at the closinghef Transaction, subject to adjustment
based on the total cash contributed by Gold Fieldee ongoing capital expenditure programs ofGlt¢ Assets from and after June 24, 2004
through closing of the Transaction. Holders of IAMG Shares ("IAMGold Shareholders") will receiv8@50 per share special dividend
prior to the closing of Transaction. RBC furthedarstands that IAMGold will be renamed Gold Fidinternational Limited upon the closing
of the Transaction. The terms of the Transactiemnamre fully described in the joint managementrmfation circular dated November 4,
2004 (the "Circular") which has been mailed to IAb&G Shareholders and holders of Gold Fields comsi@nes in connection with the
Transaction.

RBC further understands that IAMGold andd3eields intend to enter into an agreement thtmadify the terms of the Transaction
whereby the cash contribution from Gold Fields'ssdiaries to Gold Fields International Limited wilé reduced by US$200 million (the
"Amended Transaction"). The other terms of the $aation will remain unchanged. The terms of the Adesl Transaction will be more ful
described in a supplement to the Circular to bdaddab IAMGold Shareholders in connection with tkrmended Transaction.

RBC understands that a committee (the "@p€ommittee") of the board of directors (the "Badig of the Company will consider the
Amended Transaction and make recommendations théoabe Board. The Special Committee has reta®®8@ to provide advice and
assistance to the Special Committee in evaluatiaghimended Transaction, including the preparatimhaelivery to the Special Committee
and the Board of RBC's opinion as to the fairndgheconsideration under the Amended Transactiom fa financial point of view to
IAMGold (the "Fairness Opinion"). RBC has not preggha valuation of the Company, Gold Fields, the &§Sets or any of their respective
securities or assets and the Fairness Opinion ¢mmilbe construed as such.
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Engagement

RBC was originally engaged by the Boardspant to an agreement between the Company and R&@ March 22, 2004 in respect of a
proposed transaction between IAMGold and WheatmemRWinerals Ltd. (the "Arrangement") and, on A#8, 2004, RBC delivered to the
Board RBC's opinion that the consideration underAlrangement was fair from a financial point cdwito the Company. RBC was
previously engaged by the Special Committee putsioeem agreement between the Company and RBC datexi14, 2004 in respect of an
offer by Golden Star Resources Limited ("Golden'S$t@ purchase all of the outstanding IAMGold Stm(the "Original Offer") and, on
June 23, 2004, RBC delivered to the Special Coremitind the Board RBC's opinion that the considerathder the Original Offer was
inadequate from a financial point of view to IAM@dbhareholders and that the consideration undekittamgement was fair from a financ
point of view to the Company. RBC was also previpesigaged by the Special Committee pursuant tagaeement between the Company
and RBC dated July 7, 2004 in respect of an ameaffedby Golden Star (the "Amended Offer") and,Joity 8, 2004, RBC delivered to the
Special Committee and the Board RBC's opinionttetconsideration under the Amended Offer was igadt from a financial point of
view to IAMGold Shareholders. RBC was engaged leySpecial Committee pursuant to an agreement bettheeCompany and RBC (the
"Engagement Agreement") dated July 8, 2004 andyarember 4, 2004, RBC delivered to the Special Cdtemand the Board RBC's
opinion that the consideration under the Transaatias fair from a financial point of view to IAMGaI The terms of the Engagement
Agreement provide that RBC is to be paid a fedtfoservices under the Engagement Agreement, induées that are contingent on the
completion of the Amended Transaction or certaireoevents. In addition, RBC is to be reimbursedtforeasonable out-of-pocket expenses
and to be indemnified by the Company in certainwinrstances. RBC consents to the inclusion of tiva&ss Opinion in its entirety and a
summary thereof in the Circular and to the filihgreof, as necessary, by the Company with the iiesutcommissions or similar regulatory
authorities in each province and territory of Canadd in the United States.

RBC acts as a trader and dealer, bothiasipal and agent, in major financial markets aslsuch, may have had and may in the future
have positions in the securities of the CompanydGelds or any of their respective associateaffiiates and, from time to time, may have
executed or may execute transactions on behalfaf sompanies or clients for which it received @ymeceive compensation. As an
investment dealer, RBC conducts research on siesuaihd may, in the ordinary course of its busingssride research reports and investr
advice to its clients on investment matters, inicigdvith respect to the Company, Gold Fields orAlneended Transaction.

Credentials of RBC Capital Markets

RBC is one of Canada's largest investmanking firms, with operations in all facets of corate and government finance, corporate
banking, mergers and acquisitions, equity and firRedme sales and trading and investment reseRB8. Capital Markets also has
significant operations in the United States andrimtionally. The Fairness Opinion expressed hesgiresents the opinion of RBC and the
form and content herein have been approved foaselby a committee of its directors, each of wh®experienced in merger, acquisition,
divestiture and fairness opinion matters.

Scope of Review
In connection with our Fairness Opinion, leee reviewed and relied upon or carried out, apasher things, the following:

1. the letter of intent between IAMGold and Gold Feefthted August 11, 2004;
2. the Circular;

3. the most recent draft dated November 29, 2004efitst Amending Agreement to the Amended and Retdurchase
Agreement;

4. the most recent draft dated November 29, 2004eEttrow Agreement between IAMGold, Gold Fields BaCarthy
Tétrault LLP (as escrow agent);
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10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

22.

23.

24,

25.

26.

27.

the Amended and Restated Purchase Agreement mafi&aptember 30, 2004 and amended and restatdfd\awember 4
2004 between IAMGold, Gold Fields, Gold Fields Ghatoldings Limited and Gold Fields Guernsey Limjtedtluding the
schedules thereto which include drafts of theafj-dilution agreement between Gold Fields Intéamal Limited and Gold
Fields; (ii) registration rights agreement betw&»id Fields International Limited and Gold Fieldsid (iii) relationship
agreement between Gold Fields International Liméed Gold Fields;

audited consolidated financial statements of them@any for each of the five years ended Decembe2@13;

unaudited consolidated financial statements ofbmpany for the nine months ended September 3@L;200

audited, consolidated financial statements of Gaédds for each of the five years ended June 30420

unaudited consolidated financial statements of Gagtls for the three months ended September 3@4;20

annual reports of the Company for each of the teary ended December 31, 2003;

annual reports of Gold Fields for each of the twang ended June 30, 2004;

the Notice of Annual Meeting of Shareholders and&tgement Information Circulars of the Company faereof the two yea
ended December 31, 2003;

annual information forms of the Company for eacltheftwo years ended December 31, 2003;

historical segmented financial statements of then@my by mining operation for each of the two yearded December 31,
2003 and the six months ended June 30, 2004;

historical segmented financial statements of thé &Sets by mining operation for each of the thyears ended June 30, 20
internal life of mine management budgets and opegans of the Company and the GFI Assets segmdrytenining
operations;

the audited reserve and resource estimates ofdhgény as at December 31, 2003;

the audited reserve and resource estimates of Belds as at June 30, 2004;

the St. Ives Gold Mining Company Pty Ltd, St. I&sld Project Feasibility Study;

the Agnew Gold Mining Company Pty Ltd Mineral Resms and Ore Reserves Report as at June 30, 2003;

the Gold Fields Ghana Limited Tarkwa Gold Mine &amang Mineral Resources and Ore Reserves Repattlase 30,
2003;

the St. lves Gold Mining Company Pty Ltd Mineraldarces and Ore Reserves Report as at June 3Q, 2003
the Cerro Corona Copper-Gold Project Definitive $tieitity Study dated May 2002, prepared by GRD MowLimited;
the Suhanko Project Feasibility Study (Executiven8ary);

the Technical Report on the St. lves Gold Mine, #esAustralia prepared by Steffen, Robertson aimstéh (Australasia)
(Proprietary) Limited and dated October, 2004;

the Technical Report on the Agnew Gold Mine, Westustralia prepared by Steffen, Robertson andt&irgAustralasia)
(Proprietary) Limited and dated October, 2004;

the Technical Report on the Tarkwa Gold Mine, Gharegnared by SRK Consulting (UK) Ltd. and datedabet 25, 2004;
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28. the Technical Report on the Damang Gold Mine, Ghepared by SRK Consulting (UK) Ltd. and datedabet 25, 2004

29. the Technical Report on the Cerro Corona Projespanred by Gold Fields and Norwest Corporation atddiOctober 7, 200

30. the Technical Report on the Konttijarvi, Ahmavaamad SK Deposits, Finland prepared by Snowden Miivilustry
Consultants and dated October 1, 2004;

31. discussions with senior management of the CompadyGold Fields;
32.  discussions with legal counsel of the Special Cotemiand the Company;

33.  public information relating to the business, operat, financial performance and stock trading mstaf the Company, Gold
Fields and other selected public companies corsidiey us to be relevant;

34.  public information with respect to other transacti@f a comparable nature considered by us tolbeanst;
35.  public information regarding the mining and mefaldustry;

36. representations contained in certificates addresad, dated as of the date hereof, from senfaear$ of the Company as to
the completeness and accuracy of the informati@m wghich the Fairness Opinion is based; and

37.  such other corporate, industry and financial mairkiermation, investigations and analyses as RBictered necessary or
appropriate in the circumstances.

RBC has not, to the best of its knowledmen denied access by the Company or Gold Fielasytanformation requested by RBC. RI
requested but was not provided with a certificdteepresentation executed by senior officers ofd3deklds as to the completeness and
accuracy of the information provided by Gold Fielgi®n which the Fairness Opinion is based. Goltifimformed RBC that it is the policy
of Gold Fields not to deliver certificates to fircdal advisors. In keeping with its policy, Gold kie declined to deliver such a certificate to
RBC. In addition, as the auditors of the Compamglided to permit RBC to rely upon information prded by them as a part of any due
diligence review, RBC did not meet with the auditand has assumed the accuracy and fair presentédtémd relied upon the audited
consolidated financial statements of the Compamlythe reports of the auditors thereon.

Assumptions and Limitations

With the Special Committee's approval asgm@vided for in the Engagement Agreement, RBCréléesd upon the completeness,
accuracy and fair presentation of all of the infation (financial or otherwise), data, documentsniops, appraisals, valuations or other
information and materials of whatsoever natureind kespecting the Company, Gold Fields, their glibses and the Amended Transaction
(collectively, the "Information") obtained by itdim public sources, senior management of the Compa@®old Fields, as the case may be,
and their consultants and advisors. The Fairnegsi@ypis conditional upon such completeness, aayuaad fair presentation of such
Information. Subject to the exercise of professigu@gment and except as expressly described heseithave not attempted to verify
independently the completeness, accuracy or fasemtation of any of the Information.

Senior officers of the Company have reprexto RBC in a certificate delivered as of theedeereof, among other things, that (i) the
Information provided orally by, or in the presemdgan officer or employee of the Company or intimg by the Company or any of its
subsidiaries (as such term is defined in the Sgeesir\ct (Ontario)) or their respective agents ®(=for the purpose of preparing the Fairness
Opinion was, at the date such Information was gledito RBC by the Company, and is at the date heogoplete, true and correct in all
material respects, and did not and does not coatairuntrue statement of a material fact in respettie Company, its subsidiaries or the
Amended Transaction and did not and does not ansitate a material fact in respect of the Compasgubsidiaries or the Amended
Transaction necessary to make such Informatiomypistatement contained therein not misleadinggintlof the circumstances under which
such Information was provided or any statementnvade; and that, (ii) since the dates on which s$ofdrmation
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was provided to RBC by the Company, except as plyldisclosed or as disclosed in writing to RBGréhhas been no material change,
financial or otherwise, in the financial conditi@ssets, liabilities (contingent or otherwise),ibess, operations or prospects of the Company
or any of its subsidiaries and no material charagedtcurred in such Information or any part therewith would have or which would
reasonably be expected to have a material effetti@fairness Opinion.

RBC requested but was not provided witkerificate of representation executed by senidceft of Gold Fields as to the completeness
and accuracy of the information provided by Goldl# upon which the Fairness Opinion is based amduch, the Fairness Opinion is
qualified by the lack of such certificate. Gold IBeinformed RBC that it is the policy of Gold KisInot to deliver certificates to financial
advisors. In keeping with its policy, Gold Fieldsctined to deliver such a certificate to RBC.

In preparing the Fairness Opinion, RBC masle several assumptions, including that all otthvaditions required to implement the
Amended Transaction will be met and that the dsale provided or incorporated by reference in thieuar with respect to the Company,
Gold Fields, their respective subsidiaries andiaffis and the Amended Transaction is accuraté material respects.

The Fairness Opinion is rendered on théslidsecurities markets, economic, financial aadegal business conditions prevailing as at
the date hereof and the condition and prospeaianéial and otherwise, of the Company, and itseethge subsidiaries and affiliates and the
GFI Assets, as they were reflected in the Inforaratind as they have been represented to RBC insdiens with management of the
Company and Gold Fields. In its analyses and ipgmiag the Fairness Opinion, RBC made numerouswgssons with respect to industry
performance, general business and economic consliind other matters, many of which are beyonddhérol of RBC or any party involve
in the Amended Transaction

The Fairness Opinion is given as of the detreof and RBC disclaims any undertaking or alilig to advise any person of any change
in any fact or matter affecting the Fairness Opinidiich may come or be brought to RBC's attentfter dhe date hereof. Without limiting
the foregoing, in the event that there is any nitehange in any fact or matter affecting the fesis Opinion after the date hereof, RBC
reserves the right to change, modify or withdrae lairness Opinion.

RBC believes that its analyses must beidensd as a whole and that selecting portions eftialyses or the factors considered by it,
without considering all factors and analyses togetbould create a misleading view of the procestetlying the Fairness Opinion. The
preparation of a fairness opinion is a complex essand is not necessarily susceptible to partalyais or summary description. Any
attempt to do so could lead to undue emphasis piparticular factor or analysis. The Fairness Qpiris not to be construed as a
recommendation to any IAMGold Shareholder as tothéreto vote in favour of the Amended Transaction.

Fairness Analysis
Approach to Fairness

In considering the fairness of the constlen under the Amended Transaction from a findrmoint of view to the Company, RBC
principally considered and relied upon: (i) a congzan of the consideration under the Amended Tretiwato the results of a net asset value
analysis of the GFI Assets and the Company; (@mparison of the multiples implied under the Amethd ransaction to an analysis of re:
precedent transactions; (iii) a comparison of #lative contribution of assets, cash flow, earnimgsd asset value, production and reserves by
the Company and the GFI Assets to the pro fornadivel ownership of IAMGold by Gold Fields and IAMEdShareholders assuming the
Amended Transaction is completed; and (iv) a comparof the potential financial impact to IAMGold the consideration under the
Amended Transaction to the consideration offeretkualternative transactions including the Amen@é&er at the time the Transaction was
entered into.

Fairness Conclusion

Based upon and subject to the foregoing; RBof the opinion that, as of the date hereaf,abnsideration under the Amended
Transaction is fair from a financial point of viewIAMGold.

Yours very truly,

BB Boihrs Sttty tus

RBC DOMINION SECURITIES INC.
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SCHEDULE B
FIRST AMENDING AGREEMENT
TO THE

AMENDED AND RESTATED PURCHASE AGREEMENT
MADE AS OF SEPTEMBER 30, 2004
AND AMENDED AND RESTATED AS OF NOVEMBER 4, 2004

BETWEEN
IAMGOLD CORPORATION

AND

GOLD FIELDS LIMITED, GOLD FIELDS GHANA HOLDINGS LIM
GOLD FIELDS GUERNSEY LIMITED

MADE AS OF
NOVEMBER 30, 2004
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FIRST AMENDING AGREEMENT TO THE

AMENDED AND RESTATED PURCHASE AGREEMENT

THIS AGREEMENT made as of November 30, 2004

BETWEEN:

WHEREAS:

(@)

(b)

(©

(d)

IAMGOLD CORPORATION , a corporation incorporated under the laws of @ardIAMGOLD" )
—and —

GOLD FIELDS LIMITED , a corporation incorporated under the laws of Bédtica ("Gold Fields" )
—and —

GOLD FIELDS GHANA HOLDINGS LIMITED , a corporation incorporated under the laws ofl shes of
Guernsey"GF Ghana Holdings" )

—and —

GOLD FIELDS GUERNSEY LIMITED, a corporation incorporated under the laws of thed$ Guernsey
("GF Guernsey" )

the parties hereto have entered into a purchagemgnt made as of September 30, 2004 as amendeesteted as of
November 4, 2004 (th#urchase Agreement");

on October 18, 2004, Harmony Gold Mining Companyitéd ("Harmony" ) announced an unsolicited and hostile offer to
acquire from the shareholders of Gold Fields athefr Gold Fields shares in exchange for the isgu¢armony shares (the
"Harmony Offer" ). The Harmony Offer includes an offer which is ditional on, among other things, the Transaction no
being implemented;

in light of announcements by the Government of Bd\ftica regarding the relaxation of exchange oalstrcertain
shareholders of Gold Fields have indicated to Gaddids that changes to the original economic tesfrtke Transaction would
increase the likelihood of the Transaction beingraped at the Gold Fields Meeting, and the patiergto mutually agree that
certain changes to such terms are appropriatesinithumstances; and

accordingly, the parties hereto desire to amendPtirehase Agreement in the manner set out herein;

NOW THEREFORE in consideration of the premises and the covermmisagreements herein contained, the parties heseemant and
agree as follows:

1. Interpretation

In this Agreement, unless the context otherwiseireg, all terms defined in the Purchase Agreerandtnot otherwise defined herein
shall have the same meanings as in the Purchaseegnt and the rules of interpretation set outibssctions 1(b), (c) and (g) of the
Purchase Agreement shall apply to this Agreement.
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2. Amendments to the Purchase Agreemer

The Purchase Agreement is amended (all of such @memts being collectively referred to herein as tAenendments" ):

(@)

(b)

(©

(d)

by deleting subsection 1(a)(xv)A in its entiretydaeplacing it with the following:

"A. inrelation to the Acquired Companies, means a rizhi@dverse effect on the business, operatioss)teof operations,
prospects, assets, liabilities or financial comditof the Acquired Companies taken as a wholerdbian any effect:
(a) relating to the global economy or securitieskats in general; (b) affecting the worldwide gai¢hing industry in
general and which does not have a materially dsptmnate effect on the Acquired Companies talsea whole;
(c) resulting from changes in the price of gold; f@ating to currency exchange rates; or (e) rgigiom the
announcement or implementation of any of the PéeohiGold Fields Transactions and, for greater oayta(A) any
material decrease or proposed material decreaSelthFields' interest in any joint venture matetéathe Acquired
Companies taken as a whole, whether as a resait ekercise of pre-emptive or other rights or otlsz, shall be
deemed to have a material adverse effect, anch@Fash Transfer and any event identified in thiel Geelds
Disclosure Letter shall be deemed not to have &rahbdverse effect, and";

by adding the following as subsection 2(f):

"(H  Notwithstanding any provision to the contrary ilstAgreement, at any time on or before the Commtebate, Gold
Fields shall be entitled to cause to be distribbsdway of dividend or otherwise) or otherwisensterred, directly or
indirectly, in cash, from one or more Acquired C@migs to one or more subsidiaries of Gold Fieldewhare not
Acquired Companies, up to US$200 million or its igglent in other currency (based upon the averaga tuying rat
for such other currency in United States Dollarstgd by the Federal Reserve Bank of New York olver20 business
days immediately preceding the date of such digfiol or transfer) (théCash Transfer" ). For greater certainty, any
and all dividends or other distributions made irtfarance of the Cash Transfer shall not be tak&naccount in
determining the Net Cash Subscription Amount. Nttgtanding anything in this Agreement to the cawgtrthis
subsection 2(f) shall cease to have any effetieifGold Fields Meeting and the vote of Gold Fieddareholders on the
Transaction do not occur on December 7, 2004.";

by deleting subsection 6(d) in its entirety andaejng it with the following:

"(d) No Purchase Rights. Etc. Except for potential transactions particsilof which are set out in subsection 2(f) anthén
Gold Fields Disclosure Letter (tfiPermitted Gold Fields Transactions" ), no person has any agreement or option or
any right or privilege capable of becoming an agrest or option for the purchase from Gold Fieldsuy of the
Vendors, directly or indirectly, of any shares tnery securities of any of the Acquired CompanieSan any Acquired
Company of any assets which, individually or in Huygregate, are material to the Acquired Compaalemn as a
whole.";

by deleting subsection 6(0) in its entirety andaejng it with the following:

"(o) Title. The Acquired Companies collectively are the emgndirectly or indirectly, with good title, fread clear of an
and all Encumbrances of all assets and propeitieki€ling all mining rights and mining propertietjown or reflected
in the Directly Acquired Companies' Financial Stagéats or the Consolidated Trial Balances except suth assets
and properties as have been disposed of in the asdardinary course of business of the Acquired@anies or
pursuant to a Gold Fields Permitted Transactiooesiune 30, 2004, and any assets or propertieg@gdince such
dates and, to Gold Fields' best knowledge andfbétiere is no state of facts which could reasonablexpected to
cause any such title not to be so owned or to bgesuto any Encumbrances; except in each caserfoumbrances
which individually and in the aggregate do not haveaterial adverse effect on the Acquired Compahie
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(€)

(f)

(9)

by deleting from subsection 8(e)(i) and the opetamguage of subsection 8(f) the words "in accocdamith the Gold Field
Disclosure Letter";

by deleting subsection 9(f) in its entirety andlaeng it with the following:

"(f)  Gold Fields shall have obtained all required appl®vconsents, waivers, permits, exemptions anersrahd
agreements and all amendments and modificatioagreements, indentures and arrangements which enagdessary
or desirable in connection with, and shall haveseduo occur:

(i) the transfer of all of its indirect intetesn (A) Kisenge Limited and its subsidiaries €IMining Congo SPRL an
Mines d'Or de Kisenge SARL, (B) the Tembo projacTanzania, and (C) the Okimo project in the Deraticr
Republic of the Congo to one or more subsidiarfégSald Fields which are not Acquired Companies; and

(i) the Cash Transfer;

all on terms which would not reasonably be expetiddthve any residual adverse effect on IAMGOL oy
IAMGOLD Group Company, on the Acquired Interestestaas a whole or on the ability of the partiesamplete the
Transaction in accordance with the terms hereolyiged for greater certainty that any diminutiorvalue of the
Acquired Interests resulting directly from the Cashnsfer shall be deemed not to have any suctiualsadverse
effect.”; and

by adding the following to Schedule D immediateftern"business day":

"Cash Transfer" 2(H)".

3. _Matters Relating to the Gold Fields Meeting

(@)

(b)

Gold Fields Announcement and Gold Fields Supplemenh connection with the Gold Fields Meeting, &6&ields shall, as
promptly as reasonably practicable following the@xion hereof, issue a public announcement wiheet to the
Amendments (théGold Fields Announcement" ) and distribute the Gold Fields Announcement, tiogiewith certain
additional information (collectively, th&old Fields Supplement™) to its shareholders. Each of the Gold Fields
Announcement and the Gold Fields Supplement skalkhsonably satisfactory to IAMGOLD before itdstied or distributed
(as the case may be) by Gold Fields. Gold Fielddl ensure that each of the Gold Fields Announcéraed the Gold Fields
Supplement complies with all applicable Laws anithewt limiting the generality of the foregoing,ahensure that, taken
together, the Gold Fields Circular and the Golddsi&upplement do not contain any misrepresentati@ny untrue statement
of a material fact or omit to state a material fhett is required to be stated therein or necegsamake the statements
contained therein not misleading in light of theeaimstances in which they are made (other than negpect to any
information relating to and provided by IAMGOLD).

Preparation of Gold Fields Announcement and GodddSi Supplement. The Gold Fields Announcement shall set out, in
addition to any other information deemed desiréyi&old Fields or required by applicable Lawsa(fescription of the
material Amendments, (ii) a restatement of gheforma financial effects of the Transaction on Gold Fidldased upon Gold
Fields' audited results for the year ended Jun@@®4) contained in the Gold Fields Circular toggéffect to the Amendments,
and (iii) such modifications to the ordinary resa@uns set out in the notice of general meetingudet in the Gold Fields
Circular to be voted upon by Gold Fields sharehsl@s the Gold Fields Meeting as are necessangfkect the Amendments.
The Gold Fields Supplement shall consist of, inittmldto any other information deemed desirable3mjd Fields or required
by applicable Laws, (i) the Gold Fields Announcetraard (ii) restatements of tipeo forma condensed consolidated balance
sheets and income statements of Gold Fields and3®\D giving effect to the Transaction (includingtindependent
reporting accountants' reports on, and excludiegntites to, such financial statements) containgderGold Fields Circular to
give effect to the Amendments.
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(©

Information for Gold Fields Announcement and Goieldis Supplemen IAMGOLD shall promptly furnish to Gold Fielc
all information concerning IAMGOLD as may be reauirfor the preparation of the Gold Fields Announeetiand the Gold
Fields Supplement (subject to obtaining any necgssmsents to the disclosure of such informatigimich consents
IAMGOLD shall use its commercially reasonable effdo obtain) and hereby covenants that no infaondtrnished by
IAMGOLD in connection therewith will contain any smepresentation or any untrue statement of a maafadt or omit to stal
a material fact that is required to be stated théneorder to make any information so furnishedudse in any such document
not misleading in the light of the circumstancesvhrich it is provided.

4. Matters Relating to the IAMGOLD Meeting

(@)

(b)

(©

(d)

Adjournment of IAMGOLD Meeting. IAMGOLD shall use its commercially reasonabfi®es to cause the IAMGOLD
Meeting to be adjourned to a date not later thacebder 17, 2004 or such later date as may be nhwagreed upon by
IAMGOLD and Gold Fields (such adjournment beingdieafter referred to as tHEAMGOLD Adjournment" ). Unless the
context otherwise requires, each of the covenamdsagreements of IAMGOLD set out in the Purchasee@igent in relation
the IAMGOLD Meeting shall apply equally in relatiomthe IAMGOLD Adjournment.

IAMGOLD Supplement. In connection with the IAMGOLD Adjournment, IABOLD shall, as promptly as reasonably
practicable following the execution hereof, prepéite and distribute to its shareholders a supglento the IAMGOLD
Circular dated November 4, 2004 (thHaMGOLD Supplement" ), which supplement shall be reasonably satisfgdtnGold
Fields before it is filed or distributed to IAMGOLS&hareholders. IAMGOLD shall ensure that the IAMGD&upplement
complies with all applicable Laws and, without limg the generality of the foregoing, shall ensiinat, taken together, the
IAMGOLD Circular and the IAMGOLD Supplement do raintain any misrepresentation or any untrue stateofea materia
fact or omit to state a material fact that is regdito be stated therein or necessary to makddtensents contained therein not
misleading in light of the circumstances in whibky are made (other than with respect to any indtion relating to Gold
Fields or the Acquired Companies which is providgdsold Fields).

Preparation of IAMGOLD Supplement. The IAMGOLD Supplement shall take the form détier from the President and
Chief Executive Officer of IAMGOLD to the shareheld of IAMGOLD (the'Letter to Shareholders" ) together with
additional material which shall set out, in additio any other information deemed desirable by IAM® or required by
applicable Laws, (i) a description of the Amendrsettis Agreement and the background theretorg@atements of the

pro forma condensed consolidated financial statements of IANMB contained in the IAMGOLD Circular to give efteo the
Amendments, (iii) a revised written opinion from &Bominion Securities Inc. to the effect that thasideration payable for
the Acquired Interests under the Transaction, aanded hereby, is fair from a financial point ofwieo IAMGOLD, and (iv) a
copy of this Agreement. Concurrently with the dimttion of the IAMGOLD Supplement to IAMGOLD shamters,
IAMGOLD shall cause the Letter to Shareholdersetbgr with such of the additional material contdimethe IAMGOLD
Supplement as IAMGOLD deems appropriate, to beigléd in one or more daily newspapers with wideutation in Canad

Information for IAMGOLD Supplement. Gold Fields shall promptly furnish to IAMGOLDI nformation concerning Gold
Fields, the Vendors, the Acquired Companies andListed Acquired Interests as may be requiredHergreparation of the
IAMGOLD Supplement (subject to obtaining any neaegsonsents to the disclosure of such informatidrich consent Gold
Fields shall use its commercially reasonable efftatobtain) and hereby covenants that no infolndtirnished by Gold

Fields in connection therewith will contain any neisresentation or any untrue statement of a mafadgtor omit to state a
material fact that is required to be stated thereiorder to make any information so furnisheduee in any such document not
misleading in light of the circumstances in whitfksiprovided.
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5. Escrow of Termination Fee

(@)

(b)

(©

Escrow of Termination Fee. Concurrently with the execution and delivernythis Agreement, Gold Fields and IAMGOLD
shall execute and deliver an escrow agreement [#serow Agreement”) in the form of the escrow agreement attached as
schedule A hereto. Gold Fields shall, within 5 bask days of the execution of the Escrow Agreendetiyer to the Escrow
Agent, as defined therein, by way of wire tran$éea trust account of the Escrow Agent designatetthé Escrow Agent or
other means acceptable to the Escrow Agent, an rintoeash equal to US$20,000,000, which amouggtteer with interest
earned thereon, shall be held in, and released fesonow by the Escrow Agent in accordance withptteerisions of the
Escrow Agreement.

Execution and Delivery of Directions to the EscrAgent. Each of Gold Fields and IAMGOLD covenants agceas that it
will execute and deliver to the Escrow Agent:

0] a direction in the form of the direction attachedsahedule A to the Escrow Agreement forthwith ugihenpayment of
US$20,000,000 (th€Termination Fee" ) being required to be made to IAMGOLD in accordandth the provisions
of section 16 of the Purchase Agreement; and

(i) a direction in the form of the direction attachedsahedule B to the Escrow Agreement upon the Getiopl Date or, in
the event that the completion of the Transactiogsdwt occur, forthwith upon it being determineat tine Termination
Fee is not required to be paid to IAMGOLD in ac@rde with the provisions of section 16 of the PasehAgreement.

Representation and Warranty.Gold Fields, GF Ghana Holdings and GF Guerij@ieyly and severally represent and warrant
to and in favour of IAMGOLD that no consent, appbwrder or authorization of, or declaration dinfj with, any
governmental authority (including, without limitati, SARB) or other person is required to be obthlmgany Gold Fields
Group Company (other than such consents, apprawalsrs or authorizations which have previouslynbelatained, which
consents, approvals, orders and authorizationsinemaffect as of the date hereof) in connectiatihhe execution and
delivery of this Agreement and the Escrow AgreenfiynGold Fields, GF Ghana Holdings and GF Guerselthe
performance by Gold Fields, GF Ghana Holdings aRd3Bernsey, as applicable, of their obligation®beder and thereund
including, without limitation, in connection withé escrow of the amount of US$20,000,000 in acecmelavith the provisions
of this section 5 and the Escrow Agreement.

6. Miscellaneous

(@)

(b)

(©

(d)

(€)

(f)

(9)

Confirmation. The Purchase Agreement, as amended herebsrabyhratified and confirmed in all respects arelfhrties
hereto acknowledge that the Purchase Agreemeatmeaaded hereby, is in full force and effect.

Governing Law. This Agreement shall be governed by and betogerd in accordance with the laws of the Provinice o
Ontario and the laws of Canada applicable theseid,each of the parties hereto irrevocably atttoiibe non-exclusive
jurisdiction of the courts of such province.

Amendment. This Agreement may be amended only by writggeement of the parties hereto.

Assignment. None of the parties hereto may assign its sightobligations under this Agreement without thiemwritten
consent of the other parties hereto.

Binding Effect This Agreement shall be binding upon and stralire to the benefit of the parties hereto and tespective
successors and permitted assigns.

Waiver. Any waiver or release of any of the provisiofishis Agreement, to be effective, must be in igtand executed by
the party hereto granting such waiver or right amdess otherwise provided, shall be limited togpecific matter, and the
occurrence thereof, identified in such waiver dease.

Further Assurances. Each of the parties hereto shall from timeaneetexecute and deliver all such further documants
instruments and do all acts and things as the qidugy hereto may reasonably
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require to effectively carry out or better evidencgerfect the full intent and meaning of this Agment.

(h) Severability. If any provision of this Agreement is deterndrie be invalid or unenforceable in whole or intpauch
invalidity or unenforceability shall attach only $ach provision or part thereof and the remainiag pf such provision and all
other provisions hereof shall continue in full ferand effect.

0] Execution in Counterparts. This Agreement may be executed in one or movaterparts, each of which shall conclusivel:
deemed to be an original and all such counterpattsctively shall be conclusively deemed to be and the same.

IN WITNESS WHEREOF the parties hereto have execthiesdAgreement.

IAMGOLD CORPORATION

By: (Signed) "Joseph F. Conway "

Name:  Joseph F. Conwe
Title: President and Chief Executive Offic

GOLD FIELDS LIMITED

By: (Signed) "Nicholas J. Holland "

Name: Nicholas J. Hollant
Title: Chief Financial Officel

GOLD FIELDS GHANA HOLDINGS LIMITED

By: (Signed) "A. J. Taberner "

Name: A. J. Taberne
Title: Director

By: (Signed) "SR. Henning "

Name: S.R. Henning
Title: Director

GOLD FIELDS GUERNSEY LIMITED

By: (Signed) "A. J. Taberner "

Name: A. J. Taberne
Title: Director

By: (Signed) "SR. Henning "

Name: S.R. Henning
Title: Director




Schedule A

ESCROW AGREEMENT

THIS AGREEMENT made as of November 30, 2004

BETWEEN:
IAMGOLD CORPORATION, a corporation incorporated under
the laws of Canada (AMGold ")
—and —
GOLD FIELDS LIMITED, a corporation incorporated under the
laws of South Africa (‘Gold Fields")
—and —
McCARTHY TETRAULT LLP , a limited liability partnership
created under the laws of the Province of Ontario
(the "Escrow Agent")
WHEREAS:

(@ IAMGold and Gold Fields are parties to a purchage@ment made as of September 30, 2004, amendedstated as of
November 4, 2004 and further amended by an amermdjragment made as of November 30, 2004, whicthpeecagreement
provides, among other things, that in certain evartermination fee in the amount of US$20,000j8Qtyable by IAMGold
or Gold Fields to the other of them;

(b) pursuant to the foregoing amending agreement, IAM@ad Gold Fields have agreed that an amount égquhé termination
fee shall be paid by Gold Fields into and heldsorew in accordance with the provisions of this @éagment with the intention
that, should the termination fee become payablédlg Fields to IAMGold, such amount shall be reéghfom escrow and
paid to or to the order of IAMGold in satisfactiohthe obligation of Gold Fields to pay the terniioa fee to IAMGold; and

(©) the Escrow Agent has agreed to act as escrow agbjct to the terms and conditions set forth is Agreement;

NOW THEREFORE in consideration of the premises and the coveramisagreements herein contained and other goodadnable
consideration, the receipt and sufficiency of whach hereby acknowledged by each of the partigstighe parties hereto covenant and
agree as follows:

1. Definitions and Interpretation:

€)) Definitions: In this Agreement, unless the cahtetherwise requires:
0] "Agreement” means this escrow agreement, as amdratadime to time;

(i) "business day" means any day other than a Satuaddynday or a statutory holiday in Toronto, Owtari
Johannesburg, South Africa;

(i)  "Deposited Amount" means US$20,000,000;

(iv)  "Escrowed Funds" means the funds held in escrom fime to time by the Escrow Agent in accordancen whe
provisions of this Agreement, being the Depositedofint and the Interest collectively; and

(v) "Interest” means all interest earned from timdrteeton the Escrowed Funds.
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(b)

(©

(d)

Headings The division of this Agreement into sections déime insertion of headings are for convenienaeference onlh
and shall not affect the construction or intergietaof this Agreement. The terms "this Agreemettt&reof”, "hereunder”,
"herein" and similar expressions refer to this Agnent and not to any particular section or othetimo hereof and include a
agreement supplemental hereto and any scheduded@dt hereto. Unless something in the subject mateontext is
inconsistent therewith, references herein to sestisubsections and paragraphs are to sectiorsectigns and paragraphs of
this Agreement.

Number and Gender: Words importing the singular number only slratlude the plural andice versa , words importing the
masculine gender shall include the feminine geaddrneuter andce vers a, and words importing persons shall include
individuals, partnerships, associations, trustiaorporated organizations, corporations and akoentities of whatsoever
nature or kind.

Schedules: The following schedules attached hereto arerparated by reference herein and deemed to be hgraof:

Schedule Title
A Direction
B Return Directior

2. Appointment of Escrow Agent:

The Escrow Agent is hereby appointed by IAMGold &uld Fields as escrow agent and custodian forebeipt, holding and
release of the Escrowed Funds in accordance watlpithvisions of this Agreement and the Escrow Agleyits execution and
delivery of this Agreement, hereby accepts sucloegment. The Escrow Agent shall not have any gutiesponsibilities or
liabilities save and except those expressly setrotitis Agreement and nothing in this Agreemeralishive any party hereto
the right to assert the existence of a conflightgrest precluding the Escrow Agent from exergjsany rights hereunder or the
existence of a conflict of interest on the parthef Escrow Agent in any other respect as a realtting as Escrow Agent
hereunder.

3. Deposit in Escrow:

(@)

(b)

(©

Deposit in Escrow: Gold Fields shall, within 5 business days &f date hereof, deliver to the Escrow Agent, by wiwire
transfer to a trust account of the Escrow Agenigieded by the Escrow Agent or other means acckptatthe Escrow Agent,
the Deposited Amount, which amount, together with lnterest, shall at all times while the samegiired to be held in
escrow hereunder be held by the Escrow Agent imited States dollar trust account with a bank usethe Escrow Agent in
the City of Toronto in the Province of Ontario taust funds. The Escrow Agent hereby agrees to ti@dEscrowed Funds in
escrow in accordance with the provisions of thisefgnent until the release thereof in accordande sgttion 4 of this
Agreement.

Investment: The Escrow Agent shall invest the Escrowed Bundts name in short term debt instruments issyethe
government of Canada or a government of a provanderritory thereof or such other investmentshaesEscrow Agent
determines not to be subject to withholding taxarreart XIII of thelncome Tax Act (Canada), as amended, or as otherwise
directed by Gold Fields, provided that the Escroget shall not be responsible for any loss of ther@ved Funds so invest
including, without limitation, where such loss sedto the insolvency, negligence or malfeasan@mypffinancial institution
with whom the Escrowed Funds are deposited or iosgtsecurities the Escrowed Funds are invested.

No Release: The Escrowed Funds shall be held in escrovhbyEscrow Agent and shall not be released thereéxarapt in
accordance with section 4 of this Agreement.
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4.

5.

Release from Escrow and Termination

(@)

(b)

(©

(d)

Release from Escrow: Upon receipt from IAMGold and Gold Fields of executed direction in the form set out in schedt
attached hereto (which direction may be executesbimterparts and delivered by facsimile) by eddAMGold and Gold
Fields, the Escrow Agent shall release the Escrdwedis from escrow as follows:

0] the Deposited Amount shall be released to or t@tHer of IAMGold; and

(i) all of the remaining Escrowed Funds shall be reldds or to the order of Gold Fields;

and the Escrow Agent shall cause the delivery, bams of certified cheque, bank draft, wire tranefesther means acceptable
to the party entitled to the applicable paymenswth payment to or to the order of the party leatito the applicable payment.

Alternative Release from Escrow: Upon receipt from IAMGold and Gold Fields of executed direction in the form set ou
schedule B attached hereto (which direction magxsuted in counterparts and delivered by facsjrbiyeeach of IAMGold
and Gold Fields, the Escrow Agent shall releasestiize amount of the Escrowed Funds to or to theroof Gold Fields and
the Escrow Agent shall cause the delivery, by medwertified cheque, bank draft, wire transfentrer means acceptable to
Gold Fields, of the entire amount of the Escroweadds to or to the order of Gold Fields.

Court Proceeding: In the event of any conflicting demand or claifth respect to the subject matter of this Agreetnthe

Escrow Agent shall have the right to release therd¥ged Funds in accordance with an order of ani@ntaurt or deposit the
Escrowed Funds with an Ontario court in accordanitie clause 5(a)(iv) hereof.

Termination: Following the release of the Escrowed Fundmfescrow in accordance with any of subsections 4(h) or 4

(c) hereof, this Agreement and all rights and dailins of the parties hereto, other than the indgnof the Escrow Agent
provided in section 5 hereof, shall terminate.

Concerning the Escrow Agent:

(@)

Indemnity in Favour of the Escrow Agent:

0] Indemnity: Each of IAMGold and Gold Fields hereby sevgrativenants and agrees to indemnify and hold hasnle
the Escrow Agent against any and all third parynos, demands and judgments, and any loss, liabiliexpense
arising therefrom, including the costs and expeirsasred by the Escrow Agent in defending itsgiéimst any claim,
demand or liability incurred by it and arising frahe carrying out by the Escrow Agent of its obligas hereunder
except for such claims, demands, judgments, lofiabdities or expenses that are attributablenim egligence or
willful misconduct of, or breach of this Agreemdayt, the Escrow Agent, its agents or employees. ifldismnity shall
survive the release of the Escrowed Funds, thecepient of the Escrow Agent as escrow agent heeewndhe
termination of this Agreement. The Escrow Agentlshat be liable for any act or omission hereunidesiccordance
with the provisions of this Agreement if taken onitied by it in good faith. The Escrow Agent stadfo be fully
protected in relying upon any written notice, dethazertificate or document which it considers, aod faith, to be
genuine.

(i) Liability of Escrow Agent: The Escrow Agent shall not be bound in any twayany other agreement or contract
between the other parties hereto (whether or roEgtrow Agent has any knowledge thereof), andltiies and
responsibilities of the Escrow Agent shall be ledito those expressly set forth herein.

(i)  Notices: The Escrow Agent shall comply with such cectifes, notices or instructions as are providedhftinis
Agreement and orders or processes of any courh@gwiisdiction. If any part or all of the EscrowEdnds held in
escrow by the Escrow Agent hereunder are at any dittached or seized under any court order orgae eay judicial
order, judgment or decree shall be
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made affecting this Agreement or any part herdwfit in such event, the Escrow Agent is authorieaély upon and
comply with such order, judgment or decree. Thedsdgent is not bound to inquire into the authpof any persons
signing any instruction, direction or order hereeind

(iv)  Conflicts: In the event of any conflicting demand or claiith respect to the subject matter of this Agreetnine
Escrow Agent shall have the right to discontinuduather acts until such conflict or claim is résed, and the further
right to commence or defend any action or procagtiinthe determination of such conflict or claimgluding, without
limitation of the foregoing, a suit or action irténpleader. In the event that the Escrow Agent lshocommence any
action to determine any such conflict between tuigs thereto, including but not limited to aniactin the nature of
an interpleader, the Escrow Agent shall, upon depbsall funds held by it hereunder with the OmvaBuperior Court
of Justice, be released and discharged from anwlhddties and obligations imposed upon the Eschgent hereunde
with respect to the subject matter of such action.

(v) Waiver: Each party hereto (other than the Escrow Ageatyes any claims or demands against the EscroeniAg
with respect to all actions taken by the Escrowmde conformity with this Agreement. The Escrowekg shall have
no duty to take any action other than as specljigabvided for in this Agreement and shall havdiability for any
non-action if such action has been restrained lgyoatler or any court or administrative agency pinifits reasonable
determination, it determines that any such actionld violate any law or governmental regulation.

(b) Escrow Agent Entitled to Act on Advice: The Escrow Agent may, in relation to its obligas hereunder, act on the opinion,
advice or information obtained from a lawyer orestlbxpert, but shall not be bound to act upon sypdthion, advice or
information and shall not be held responsible for Bss occasioned for so acting or not so actisghe case may be, except if
such loss results from the negligence or willfusatinduct of, or breach of this Agreement by, ther@s Agent, and the
Escrow Agent may pay any reasonable amount reqtorddgal or other advice as aforesaid and shlahldimbursed as to one-
half of any such amount by each of IAMGold and Geields.

(c) Escrow Agent Entitled to Act as Counsel:Notwithstanding that McCarthy Tétrault LLP istiag as Escrow Agent under this
Agreement, the parties hereto acknowledge and adlgatdicCarthy Tétrault LLP shall be entitled td and shall not be
disqualified from acting or continuing to act agdecounsel to Gold Fields in respect of any dismutdisagreement relating to
this Agreement.

(d) Resignation of Escrow Agent: If the Escrow Agent at any time, in its solsaletion, deems it necessary or advisable to
as Escrow Agent hereunder, it may do so by givingast 30 days' prior written notice of such raatipn to Gold Fields and
IAMGold and thereafter delivering the Escrowed Fatamlany other escrow agent mutually agreed upo@dig Fields and
IAMGold, and if no such escrow agent shall be desigd by Gold Fields and IAMGold within 30 dayssath written notice,
then the Escrow Agent may do so by delivering teer&@ved Funds, at the joint expense of Gold FiafdsIAMGold, to the
clerk or other proper officer of the Ontario SupeCourt of Justice to the extent permitted by (awy such successor to the
Escrow Agent hereinafter referred to as tt&utcessor Agent). Gold Fields and IAMGold may, at any time aftke date
hereof, agree in writing to substitute a Succesgmmt for the Escrow Agent, whereupon the Escrowm{ghall deliver the
Escrowed Funds to such Successor Agent. Upon dglofedhe Escrowed Funds to the Successor AgerntdiEscrow Agent
shall be discharged from any and all responsibditfiability with respect to the Escrowed Fundsd &ii) all references herein
to the "Escrow Agent" shall, where applicable, berded to include such Successor Agent and sucleSsarcAgent shall
thereafter become the Escrow Agent for all purpe$ékis Agreement.

6. Miscellaneous

(@) Notices: All notices or other communications to be givemeunder shall be delivered by hand or by fadsiemd, if
delivered by hand, shall be deemed to have beangin the delivery date and, if sent

B-11




by facsimile, on the date of transmission if delecebefore 5:00 p.m., Toronto time, and such daylisisiness day or, if not,
the first business day following the date of traission.

Notices to IAMGold shall be addressed to:

IAMGold Corporation
5" Floor

220 Bay Street
Toronto, Ontario
M5J 2W4

Attention: Chief Executive Officer
Facsimile No.: 416-360-4764

with a copy to:

Fraser Milner Casgrain LLP
1 First Canadian Place

100 King Street West
Toronto, Ontario

M5X 1B2

Attention: Franklin Davis
Facsimile No.: 416-863-4592

Notices to Gold Fields shall be addressed to:

Gold Fields Limited
24 St. Andrews Road
Parktown, 2193
South Africa

Attention: Chief Executive Officer and Company Sgary
Facsimile No.: 27-11-484-0682

with a copy to:

McCarthy Tétrault LLP

Suite 4700

Toronto Dominion Bank Tower
Toronto, Ontario

M5K 1E6

Attention: René Sorell
Facsimile No.: 416-868-0673

Notices to the Escrow Agent shall be addressed to:

McCarthy Tétrault LLP

Suite 4700

Toronto Dominion Bank Tower
Toronto, Ontario

M5K 1E6

Attention: René Sorell
Facsimile No.: 416-868-0673

Each of IAMGold, Gold Fields and the Escrow Ageraynthange its address for service as aforesai@tigenin writing to the
other parties hereto specifying its new addressdovice hereunder.
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(b)

(©

(d)

(€)

()
(9)

(h)

(i)

Governing Law: This Agreement shall be governed by and coedtm accordance with the laws of the Province otatio
and the federal laws of Canada applicable themsihesch of the parties irrevocably attorns to the-exclusive jurisdiction of
the courts of such province.

Severability: In the event that one or more of the provisiomstained in this Agreement shall be invalid,giéor
unenforceable in any respect under any applicalethe validity, legality or enforceability of tmemaining provisions hereof
shall not be affected or impaired thereby. Eactihefprovisions of this Agreement is hereby declaodoe separate and distir

Counterparts: This Agreement may be executed in any numbepohterparts, each of which shall be deemed tmbe
original and together shall be deemed to constidnteand the same instrument.

Entire Agreement: This Agreement constitutes the entire agreerpetteen the parties hereto with respect to thgestb
matter hereof.

Time of Essence: Time is of the essence of this Agreement.

Assignment: This Agreement and the rights and obligatidvesdunder are not assignable by any party herd¢hmutithe
prior written consent of each of the other partieseto.

Successors and Assigns:Except as otherwise provided, this Agreemeatl @mure to the benefit of and shall be bindingrup
the parties hereto and their respective succeasarpermitted assigns.

Further Assurances: Each party hereto agrees from time to timesegbent to the date hereof, to execute and detiver,
cause to be executed and delivered to the othéheof such instruments or further assurances asimtye reasonable
opinion of any of them, be necessary or desirablgivte effect to the provisions of this Agreement.

IN WITNESS WHEREOF the parties hereto have execthiesdAgreement on the date first above written.

IAMGOLD CORPORATION

By:

Name:
Title:

GOLD FIELDS LIMITED

By:

Name:
Title:

McCARTHY TETRAULT LLP

By:

Name:
Title:
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Schedule A

TO: McCARTHY TETRAULT LLP

DIRECTION

Reference is made to the escrow agreemadé ms of November 30, 2004 (as the same may bedachérom time to time in accordar
with the provisions thereof, theAgreement") between IAMGold Corporation, Gold Fields Limitedd McCarthy Tétrault LLP, as escrow
agent. Unless otherwise defined herein, all wordbstarms with the initial letter or letters thereafitalized in this direction and not defined
herein shall have the meanings given to such deggithwords and terms in the Agreement.

You are hereby authorized and directeclease from escrow and deliver in the manner desgiin subsection 4(a) of the Agreement:

(@) the Deposited Amount to or to the order of IAMGadaid

(b)  all of the remaining Escrowed Funds to or to thdeonf Gold Fields;
and this shall be your good, sufficient and irrextde authority for so doing.

IN WITNESS WHEREOF the undersigned havecated this direction as of the day of , 200

IAMGOLD CORPORATION

By:
Name:
Title:

GOLD FIELDS LIMITED

By:
Name:
Title:
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Schedule B

TO: McCARTHY TETRAULT LLP

RETURN DIRECTION

Reference is made to the escrow agreemadé ms of November 30, 2004 (as the same may bedachérom time to time in accordar
with the provisions thereof, theAgreement") between IAMGold Corporation, Gold Fields Limitedd McCarthy Tétrault LLP, as escrow
agent. Unless otherwise defined herein, all wordbstarms with the initial letter or letters thereafitalized in this direction and not defined
herein shall have the meanings given to such deggithwords and terms in the Agreement.

You are hereby authorized and directe@l@ase from escrow and deliver in the manner destiin subsection 4(b) of the Agreemen
of the Escrowed Funds to or to the order of Go&lds and this shall be your good, sufficient ameMiocable authority for so doing.

IN WITNESS WHEREOF the undersigned havecated this direction as of the day of , 200

IAMGOLD CORPORATION

By:

Name:
Title:

GOLD FIELDS LIMITED

By:

Name:
Title:
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SCHEDULE C

PRO FORMA CONDENSED CONSOLIDATED FINANCIAL STATEMEN TS OF
GOLD FIELDS INTERNATIONAL

Unless the context otherwise requires,taliped terms used in this schedule C that arelefibed herein have the meanings ascribed to
such terms in the Circular. All references to doflenounts in this schedule C are to US dollarsasnéxpressly stated otherwise.

Page
Independent Reporting Accountants' Re| C-2
Pro Forma Condensed Consolidated Financial Statsnoé®Gold Fields International (Canadian GAAP,
dollars) C-4
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PRICEWATERHOUSE(COPERS

Pricewaterhouscel nopers Ine
Rew, no, 199801205521

2 Eglin Ruosad

Sunninghall 2157

Private Bag X36

Sunninghill 2137

South Alrica

Telephone =27 (11) 797 4800
Faesimile <27 (113 797 5804

6 December 2004

The Directors

Gold Fields Limited
24 St. Andrews Road
PARKTOWN

2193

Gentlemen

REPORT OF THE INDEPENDENT REPORTING ACCOUNTANTS ON THE UNAUDITED PRO FORMA FINANCIAL
INFORMATION OF GOLD FIELDS INTERNATIONAL (AS MODIFI  ED IN THE ANNOUNCEMENT TO SHAREHOLDERS)
UNDER CANADIAN GENERALLY ACCEPTED ACCOUNTING PRINCI PLES ("CANADIAN GAAP").

On August, 11 2004, IAMGold CorporationXMGold") and Gold Fields Limited ("Gold Fields") aaunced their intent to transfer to
IAMGold assets of Gold Fields located outside tbatSern African Development Community ("the Acqdideterests"). Under the terms of
agreement, IAMGold will issue 351,690,218 fully gg@ind norassessable common shares to Gold Fields in excliantes acquisition of tr
Acquired Interests ("the Transaction"). As a resiithe Transaction, IAMGold (to be named "Goldl&elnternational Limited" upon the
completion of the Transaction) will approximately eld 30% by existing IAMGold shareholders and ##650ld Fields on a fully diluted
basis. On 30 November 2004, Goldfields and IAMGaildounced a modification to the terms of the cowmiim of the Acquired Interests
with IAMGold ("the Modification™).

We have read the accompanying unauditedgonoa condensed consolidated balance sheet of Belds International as at June 30,
2004 and unaudited pro forma condensed consolidd#deiment of operations for the year ended Jun2®®Bt and have performed the
following procedures:

1. Compared the figures in the columns captioned "Mdi&) and Note 4 (f)" to the audited consoliddtedncial statements of the
Acquired Companies as at June 30, 2004 and foyeghethen ended, adjusted for Canadian GAAP diffezs. We found the figures
be in agreement, or recalculated those figureschasénformation in such audited consolidated friahstatements, and found the
amounts to be arithmetically correct.

2. Compared the figures in the column captioned "Mote)" to the Canadian GAAP unaudited consolidatatement of operations of
IAMGold Corporation ("IAMGold") for the twelve-mohtperiod ended June 30, 2004 and found them to bgreement.

3. Compared the figures in the column captioned "Motg)" to the fair value adjustments of identifialssets and liabilities of
IAMGold as compiled by IAMGold management.

C Beggs Chief Executive Officer

I S Fourie Chief Operating Officer

J T C Wilkinson Director — Managing Johannesburicef

The Company's principal place of business is aglthBRoad, Sunninghill where a list of directoranmes is available for inspection.
VAT reg.no. 4950174682

C-2




PRICENATERHOUSE( COPERS

GOLD FIELDS LIMITED
PAGE -
REPORT OF THE INDEPENDENT REPORTING ACCOUNTANTS QNE UNAUDITED

PRO FORMA FINANCIAL INFORMATION OF GOLD FIELDS INTRNATIONAL

Made enquiries of certain officials of Gold Fielasd IAMGold who have responsibility for financialdhaccounting matters about:
. the basis for determination of the pro forma adistts; and

. whether the pro forma condensed consolidated finhatatements comply as to form in all materiabects with the securities
acts of the provinces and territories of Canada '(#cts") and the related regulations.

The officials:
. described to us the basis of determination of thefgrma adjustments; and
. stated that the pro forma condensed consolidatedifial statements comply as to form in all mateespects with the

securities acts of the provinces and territorie€afiada (the "Acts") and the related regulations.

Read the notes to the pro forma condensed consadidimancial statements, and found them to beistard with the basis described
to us for determination of the pro forma adjustreent

In connection with the unaudited pro forma conddrsmsolidated statement of operations of GolddsSiéhternational for the year
ended June 30, 2004, we recalculated the applicafithe pro forma adjustments to the aggregateeomounts in the columns
captioned "Note 4 (a)" and "Note 4 (b)" and foune &mounts in the column captioned "Note 4 (ePea@rithmetically correct.

In connection with the unaudited pro forma conddrsmsolidated balance sheet of Gold Fields Intemnal as at June 30, 2004, we

recalculated the application of the pro forma amljients to the aggregate of the amounts in the aoduraptioned "Note 4 (f)" and
"Note 4 (g)" and found the amounts in the columgticaed "Note 4 (i)" to be arithmetically correct.

These pro forma condensed consolidatedidiahstatements are based on management's assomatid adjustments, which are

inherently subjective. The foregoing proceduressaifestantially less than either an audit or a kythe objective of which is the expression
of assurance with respect to management's assuraptiee pro forma adjustments, and the applicatidhe adjustments to the historical
financial information. Accordingly, we express n&B assurance. The foregoing procedures wouldeasssarily reveal matters of
significance to the pro forma condensed consoldifitencial statements, and we therefore make pesentation about the sufficiency of
procedures for the purposes of a reader of sutbnséamts.

Yours faithfully

PRICEWATERHOUSECOOPERS INC
Chartered Accountants (South Africa)
Registered Accountants and Auditors

JOHANNESBURG
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GOLD FIELDS INTERNATIONAL

PRO FORMA CONDENSED CONSOLIDATED STATEMENT OF OPERA TIONS

Year ended June 30, 2004
(unaudited)

(Expressed in United States Dollars unless othervésstated)

Revenue

Cost of sale:

Exploration expens
Environmental rehabilitation chart

Operating profit

Investment incom

Finance incomi

Share of profits from associc
Amortisation of goodwill

Unrealised gain on financial instrume
Realised gain on financial instrume|
Other income

Profit on sale of investmen

Other

Profit before taxatiol
Mining and income ta

Profit after taxatior
Minority shareholders' intere

Net earning:

Earnings per share (cen
Basic

Diluted

Weighted average number of shares
outstanding (Note £

Basic

Diluted

Note 4 (a) Note 4 (b) Note 4 (c) Note 4 (d) Note 4 (j) Note 4 (e)
US$ mil US$ mil US$ mil US$ mil US$ mil US$ mil
623.5 105.( — — — 728.5
(483.9) (108.7) (3.9 — — (595.7)
(27.6) (5.3) — — — (32.9)
(0.5) — — — — (0.5)
111.€ (8.4) (3.9 — — 99.¢
4.1 — — — — 4.1
2.2 (0.€) — — (2.5) (0.9)
— 13.2 — (13.2) — —

40.1 — — — — 40.1

4.4 — — — — 4.4

14 10.€ — — — 12.C

3.1 — — — — 3.1

0.t — — — — 0.t
167.2 14.€ (3.9 (13.2) (2.5) 163.2
(59.0) 0.8 0.7 — 0.8 (56.7)
108.< 15.€ (2.6) (13.2) 1.7) 106.5
(22.7) — — 14.€ — (7.9
85.7 15.€ (2.6) 1.6 (1.7) 98.¢
IEEEEEE—" IS S S

19.€

19.€

497,254,39
499,196,02




GOLD FIELDS INTERNATIONAL
PRO FORMA CONDENSED CONSOLIDATED BALANCE SHEET

As at June 30, 2004
(unaudited)

(Expressed in United States Dollars unless othervésstated)

Note 4 (f) Note 4 (9) Note 4 (h) Note 4 (k) Note 4 (i)
US$ mil US$ mil US$ mil US$ mil US$ mil

Assets
Non-current assel 887.¢ 430.7 351.( — 1,669.¢
Property, plant and equipme 767.C 3457 (60.0) — 1,052.°
Goodwill — — 411.( — 411.C
Investment: 50.€ 85.C — — 135.¢
Non-current portion on financial instrumer 70.2 — — — 70.2
Current assel 493.: 98.C — (200.0 391.c
Inventories 98.C 84.4 — — 182.¢
Accounts receivabl 36.4 27.7 — — 64.1
Deferred stripping cos 9.2 — — — 9.2
Current portion of financial instrumer 37.1 — — — 37.1
Cash and cash equivalel 312.¢ (14.7) — (200.0 98.t
Total assets 1,381.: 528.7 351.( (200.0 2,060.¢

I | | | I
Equity and liabilities
Shareholders' equit 844.2 — 841.c (200.0) 1,485t
Minority interest 101.: — (59.€) — 41.7
Non-current liabilities 321.: 78.¢ — — 400.1
Deferred taxatiol 98.7 61.¢ — — 160.t
Long-term liabilities 182.7 10.€ — — 193.¢
Long-term provisions 39.¢ 6.1 — — 46.C
Current liabilities 114.: 19.2 — — 133.t
Accounts payabl 110.€ 19.2 — — 129.¢
Taxation 3.7 — — — 3.7
Total equity and liabilities 1,381.: 98.C 781.7 (200.0 2,060.¢

I | | | I
Net asset value per share (cel 29¢
Net tangible asset value per share (ce 21€
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GOLD FIELDS INTERNATIONAL
NOTES TO THE PRO FORMA CONDENSED CONSOLIDATED FINAN CIAL STATEMENTS

June 30, 2004
(unaudited)
(Expressed in United States Dollars unless othervdsstated)

1. BASIS OF PREPARATION

The unaudited pro forma condensed consolidatedidiahstatements of Gold Fields International a3uate 30, 2004 and for the year then ended haveprepared by
management after giving effect to the Transactiwh subsequent modification to the Transaction. &lpee forma condensed consolidated financial statésrhave been
compiled from and include:

. A pro forma condensed consolidated income statenwmnbining the unaudited consolidated statemenpefations of IAMGold for the 12 months ended J8Be2004
with the audited compiled consolidated statemempafrations of the Acquired Companies for the yeated June 30, 2004.

. A pro forma condensed consolidated balance sheebicing the unaudited consolidated balance shelMfSold as at June 30, 2004 and the audited ccedpil
consolidated balance sheet of the Acquired Compaseat June 30, 2004.

The pro forma condensed consolidated balance lasdieen prepared as at June 30, 2004 has beemgut@s if the Transaction and modification toThensaction had
occurred on June 30, 2004. The pro forma condecsesblidated statement of operations for the yeded June 30, 2004 has been prepared as if thedaton and
modification to the Transaction occurred on Jul2dQ3.

It is management's opinion that these pro formalensed consolidated financial statements includedfistments necessary for the fair presentatioall material respects, of
the Transaction in accordance with Canadian gegeratepted accounting principles ("Canadian GAA&plied on a basis consistent with Gold Field$itpes, adjusted for
Canadian GAAP. The pro forma condensed consolidatadcial statements are not intended to refleetresults of operations or the financial positéGold Fields
International which would have actually resulted liae proposed Transaction been affected on tres dladicated. Further, the pro forma financial infation is not necessarily
indicative of the results of operations that mayb&ained in the future.

The unaudited pro forma condensed consolidatedidinhstatements should be read in conjunction thiénhhistorical financial statements and notesetfeeof the Acquired
Companies and IAMGold as described above.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The unaudited pro forma condensed consolidatedidinhstatements have been compiled using thefigignt accounting policies as set out in the awfftistorical financial
statements of the Acquired Companies for the yrdee June 30, 2004 which are included in the in&tiom circular. The accounting policies have bedjnsted for Canadian
GAAP differences and the necessary adjustments e recorded in the financial information.

3. BUSINESS ACQUISITIONS

On August 11, 2004, IAMGold and Gold Fields Limitg¢&old Fields") announced its intent to combinevi@old and the Acquired Interests. Under the terfregoeement
IAMGold will issue 351,690,218 fully paid and nossgssable common shares to Gold Fields in excHangee transfer of the Acquired Interests. As suteof the Transaction,
Gold Fields International will approximately be &&0% by existing IAMGold shareholders and 70% d3-ields.

The business combination will be accounted foreagnse takeover purchase transaction, with the ib@dunterests, for accounting purposes, beingtifled as the acquirer and

IAMGold as the acquiree. As a result, IAMGold'setssand liabilities are fair valued and added ®Alkquired Companies' balance sheet at the datedfransaction. The value
of IAMGold's outstanding shares before the trarisads used to calculate the purchase price corsida. The value placed on one IAMGold share w#g.€7 per share, being

IAMGold's share price at the date of announcemetfit &5% transaction cost allowance.
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The preliminary allocation of the purchase pricenmarised in the table below is subject to change:

(United States Dollars in millions)

Purchase price:

145,564,179 IAMGold common shar 825.2
Stock options of IAMGolc 16.4
841.7

Net assets acquired:

Property, plant and equipme 345.7
Investment 85.C
Inventories 84.4
Accounts receivabl 27.1
Cash and cash equivalents (after special dividéi@hd$0.50 per IAMGold shar¢ (14.9)
Long-term debt (10.9)
Long-term provisions (6.1)
Deferred income taxe (61.¢)
Accounts payabl (19.2)

430.7

Goodwill arising

841.7

The Transaction is subject to, amongst other thiregulatory and shareholder approvals. The fdiresaof the net assets of IAMGold to be acquireltl wiimately be determine
at the date of closing of the Transaction. Theefiris likely that the fair values of assets é&adilities acquired and purchase consideratior wety from those shown above &
the differences may be material.

4. PRO FORMA ASSUMPTIONS AND ADJUSTMENTS

The pro forma condensed consolidated financiaéstants include the following pro forma assumptiand adjustments:

(@) Extracted from the audited consolidated incomeestant of the Acquired Companies for the year eldded 30, 2004, adjusted for Canadian GAAP diffeesnc
(b) Eggresents the Canadian GAAP unaudited consolidi#¢eiment of operations of IAMGold, aggregatednftbe accounting records, for the 12 months ended 30,
4.

(c) Amortisation of the fair value adjustment to the assets of IAMGold arising on the reverse acqoisit

(d) Represents the minority shareholders' interestafitp as if the Transaction was effective on Jun2003 and eliminating IAMGold's share of profitsassociate
(Tarkwa and Damang mines).

(e) Pro forma financial effects on income statemer®old Fields International after the Transaction aratiification to the Transaction, on a Canadian GA#asis.

) Extracted from the audited consolidated balancetsbiethe Acquired Companies as at June 30, 2af)dsted for Canadian GAAP differences.

Q) Represents the identifiable assets and liabilafd®&\MGold at their fair values after taking accauwf the special dividend of Cdn$0.50 per sharen&@.8million in

aggregate and transaction costs)

(h) Consolidation adjustment to record the equity igsoe IAMGold, to account for goodwill arising onetlieverse acquisition, to adjust the minority shalders' interest
and to reverse 18.9% of the book value of propgignt and equipment included in the Acquired lesés as is recorded at fair value by the Acquingerésts following
the Transaction and modification to the Transaction

(@) Pro forma financial effects on balance sheet ofdGoélds International after the Transaction, @aamadian GAAP basis.
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0) Represents the impact of interest at a rate of&§#ér taxation at a rate of 2.1% on US$200milliastt from the date of the capital raising by Golelds Limited. The
US$200 million cash was previously contributed hyldSFields Limited to the Transaction however isvrexcluded in term of the modification to the Tracison.

(k) Represents the impact of US$200 million less castiributed to the Transaction in terms of the migdifon to the Transaction.

(0} No adjustment has been included for the potentiditmnal IAMGold shares to be issued by IAMGolddonnection with the total net cash contributed3myd Fields tc

the Acquired Companies from June 24, 2004 throhghompletion Date.
5. PRO FORMA EARNINGS PER SHARE
a) Basic earnings per share
The average number of common shares used in thputation of pro forma basic earnings per sharebeas determined as follows:

Number of IAMGold common shares before the Transa¢
Issued as a consequence of the Transa

Average number of common shares outstanding, |

b) Diluted earnings per share

The average number of common shares used in thputation of pro forma diluted earnings per share lheen determined as follows:

Number of IAMGold common shares before the Traneac
Issued as a consequence of the Transa

Average number of common shares outstanding, |
Dilutive effect of IAMGold share optior

Average number of common shares outstanding, di

145,564,17
351,690,21

497,254,39

145,564,17
351,690,21

497,254,39
1,941,62i

499,196,02

To calculate the dilutive effect of share optionsraaverage IAMGold Share price of Cdn$8.36 was assted for the year ended June 30, 2004.
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GOLD FIELDS INTERNATIONAL NOTES TO THE PRO FORMA OMDENSED CONSOLIDATED FINANCIAL STATEMENTS June
30, 2004 (unaudited) (Expressed in United Statd&Baunless otherwise stated)
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Exhibit 99.2

FORM 51-102F3

MATERIAL CHANGE REPORT
Item 1. — Name and Address of Company:

IAMGold Corporation

5™ Floor, 220 Bay Street
Toronto, Ontario
M5J 2W4

Item 2. — Date of Material Change:

November 30, 200«

Item 3. — News Release:

A news release was issued by IAMGold CorporatidANIGold") on November 30, 2004 at Toronto, Candu@tigh Canada NewsWire.
Item 4. — Summary of Material Change:

On November 30, 2004, IAMGold entered into an anrendgreement (the "First Amending Agreement") vgibld Fields Limited ("Gold
Fields"), Gold Fields Ghana Holdings Limited anddeields Guernsey Limited (collectively the "Vemd modifying certain terms of the
purchase agreement (the "Purchase Agreement") asmdeSeptember 30, 2004, as amended and restatédNavember 4, 2004, between
IAMGold and the Vendors in connection with the galéAMGold of all of the interests of Gold Fieldscertain direct and indirect
subsidiaries of Gold Fields (the "Acquired Compaljievhich collectively hold the assets of Gold Hi&located outside the Southern African
Development Community (the "Transaction™).

Pursuant to the First Amending Agreement, amongrdtiings, the amount of cash to be contribute@bld Fields' subsidiaries to Gold
Fields International Limited (the proposed new narhEAMGold upon completion of the Transaction)doannection with the Transaction will
be reduced by US$200 million.

Item 5. — Full Description of Material Change:

On November 30, 2004, IAMGold entered into the tAsmending Agreement modifying certain terms of Ehgchase Agreement. The First
Amending Agreement, among other things, providas th

(@ at any time on or before the date on which the Jaation is completed (the "Completion Date"), Giields is entitled to
cause to be distributed (by way of dividend or othige) or otherwise transferred, directly or inditg, in cash, from one or
more Acquired Companies to one or more subsidiafi€®old Fields which are not Acquired CompanigstaUS$200 millior
or its equivalent in other currency (the "Cash Ffari’);




(b) any and all dividends or other distributions madéurtherance of the Cash Transfer will not be telkeo account ir
determining the Net Cash Subscription Amount (d&dd in the Purchase Agreement);

(c) the amendments referred to paragraphs (a) and@veawill cease to have any effect if the genera¢timg of shareholders of
Gold Fields to be held in connection with the Tami®n and the vote of the shareholders of GolthEien the Transaction do
not occur on December 7, 2004; and

(d) US$20 million is to be paid by Gold Fields into dmld in escrow in accordance with the provisioharoescrow agreement (a
copy of which is set out as schedule A to the Frsending Agreement) (the "Escrow Agreement") datesember 30, 2004
between IAMGold, Gold Fields and McCarthy TétrdulP (as escrow agent), which Escrow Agreement piewithat

() in the event that the termination fee (the "TermoraFee") in the amount of US$20 million becomagable by Gold
Fields to IAMGold pursuant to the Purchase Agredrmrch amount will be released from escrow and pabr to the
order of IAMGold in satisfaction of the obligatiafi Gold Fields to pay the Termination Fee to IAM&ahnd

(i) on the Completion Date, or in the event that cotigrieof the Transaction does not occur and it teiheined that the

Termination Fee is not payable by Gold Fields tMfBold pursuant to the Purchase Agreement, the atow@scrow
will be released from escrow and paid to or todrder of Gold Fields;

(collectively the "Amendment").

As a result of the Amendment, the amount of cadietoontributed by Gold Fields' subsidiaries tod¥eiklds International Limited in
connection with the Transaction will be reduced8$200 million.

In order to provide additional time for sharehotdtr consider the Amendment, the special meetirghafeholders of IAMGold to be held in
connection with the Transaction, which was oridinatheduled to be held on December 7, 2004, wilhdjourned to, and reconvened on,
December 16, 2004 at 10:00 a.m. (Toronto time)udoF Room 7, The Fairmont Royal York, 100 Frone8tiWest, Toronto, Ontario. A
supplement to the management information circudaed November 4, 2004 of IAMGold in connection wittle Transaction which contains
information regarding the Amendment is being mailetAMGold shareholders.

Item 6. — Reliance on Section 7.1(2) or (3) of Nathal Instrument 51-102:
N/A
ltem 7. — Omitted Information:

N/A




Iltem 8. — Executive Officer:

Joseph F. Conway
President and Chief Executive Officer
IAMGold Corporation

Telephone (416) 36(-4712
Fax: (416) 36(-4750

Item 9. — Date of Report:
December 6, 2004.

(Signed) Larry Phillips

Vice President, Corporate Affairs

and Corporate Secretary
IAMGold Corporation
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