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IAMGOLD: ECUADOR VOTES IN FAVOUR OF NEW CONSTITUTIO N, A POSITIVE STEP
TOWARDS A NEW MINING LAW

Toronto, Ontario, October 22, 2008 — IAMGOLD Corporation The official results of the constitutional referemndwere released ¢
October 16 by the Supreme Electoral Tribunal ofdeln. The results show strong support with 63.9% irotavof the new constitutio

consistent with the initial results provided in ews release by IAMGOLD September 22008. The new constitutiolegally took effect o
October 20, 2008.

“We are very encouraged by the results of the esigum and are optimistic that Ecuador will procgeitkly towards a newnining law tha
will allow responsible mining to the benefit of athkeholders,tommented Joseph Conway, President & CEO.

IAMGOLD is advancing its 100% owned, 3.5 millionrme Quimsacocha Gold Project, located in Ecuadoris on schedule to complel
final Feasibility Study by the end of 2009. Cuthgmegotiations with a drilling contractor are hgifinalized to ensure that groundwork
progress rapidly once the legislative process mptete and permits are granted. IAMGOLD has beeadiive contributor to the econor
development of the region since 1995 with exploratemployment, community and environmental programd is committed to responsi
mining.

The Company considers the referendum results aworiant next step in fulfilling President Correacommitment to develop a mode
responsible mining industry, which will provide @quitable sharing of benefits amongst all stakedrsld The referendum included t
mandate to form a new policy for mining that hagrbenade available in draft form. A newly appointedislative body is expected
convene this week to consider the new policiesftirated part of the referendum, and the governrhaatstated its intention to get passag
a new mining law by the end of this year.

IAMGOLD has a team of key people in Ecuador that w&orking proactively with the government of Ecuadproviding submissions a
supporting the government’s stated intention tooihice a reasonable and transparent mining lavo@s as possible .A number of ke
issues such as royalty levels, taxation and comtybeinefits remain outstanding and will impactraihing projects’ economics.

The Company is seeking clarification regarding2B6 suspension of mining activity, which was scheduo expire on October 18.



ABOUT IAMGOLD

IAMGOLD is the top midder gold producer, with annual production of clésel million ounces from eight different gold optons locate
in North America, South America and AfricdAMGOLD also owns normgold assets that provide significant cash flow desielopmer
projects that provide a strong platform for conéidwgrowth. IAMGOLD has delivered seven consecutive years of annualetigs to it
shareholders and the Company&6ld is our Currency PolicydemonstratePAMGOLD’s commitment and confidence in the gold market.
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Please note:
This entire press release may be accessed viefmail, IAMGOLD's website at www.iamgold.com andahgh Marketwires website ¢
www.marketwire.com All material information on IAMGOLD can be fourad www.sedar.com or alww.sec.gov.

Si vous désirez obtenir la version francaise deoremuniqué, veuillez consulter étp://www.iamgold.com/fr/accueil.html




