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INCORPORATED DOCUMENTS

Annual Information Forn
The Company’s Annual Information Form (“AlF") iddd as_Exhibit 99.1to this Annual Report.

Audited Annual Financial Statemel

The Company’s audited consolidated financial stat@mare filed as_Exhibit 99.® this Annual Report.

Managemer's Discussion and Analysis

The Company’s management’s discussion and andly4B3&A") is filed as Exhibit 99.2 to this Annual Report.

DISCLOSURE CONTROLS AND PROCEDURES

At the end of the period covered by this reporteaaluation was carried out under the supervisfaand with the participation of the
Company’s management, including the Chief Execufiffecer (“CEQ”) and Chief Financial Officer (“CFQ,"of the effectiveness of the des
and operation of the Company’s disclosure contal$ procedures (as defined in Rule 13a — 15(e)Rauhel 15d — 15(e) under the United State:
Securities Exchange Act (the “Exchange Act”)). Bhsa that evaluation the CEO and the CFO have adad that as of the end of the period
covered by this report, the Company’s disclosurgrots and procedures were adequately designeéféaxtive in ensuring that:

(i) information required to be disclosed by the @amy in reports that it files or submits to the @oission under the Exchange Act is
recorded, processed, summarized and reported withitime periods specified in applicable rules fomths and (i) information required to be
disclosed in our reports filed under the Exchangeig\accumulated and communicated to our managemetuding our CEO and CFO, as
appropriate, to allow for accurate and timely diecis regarding required disclosure.

MANAGEMENT'S REPORT ON INTERNAL CONTROL OVER FINANC IAL REPORTING

The Company’s management is responsible for estabfj and maintaining adequate internal controf éimancial reporting as defined in
Rules 13a-15(f) and 15d-15(f) under the Exchange @ar internal control over financial reportingagprocess designed to provide reasonabl
assurance regarding the reliability of financigdoging and the preparation of financial statemémt&xternal purposes in accordance with
generally accepted accounting principles.

Because of its inherent limitations, internal cohtiver financial reporting may not prevent or @etaisstatements. Projections of any
evaluation of effectiveness to future periods agject to the risk that controls may become inadegjbecause of changes in conditions, or
the degree of compliance with the policies or pdoces may deteriorate.

Management conducted an evaluation of the desigroparation of the Company’s internal control ofileancial reporting as of the end of the
Company’s last fiscal year, based on the critegtdath ininternal Control — Integrated Framework (2013 COB@amework)published by

the Committee of Sponsoring Organizations of theadiwvay Commission. This evaluation included rewiéthe documentation of controls,
evaluation of the design effectiveness of contilsting of the operating effectiveness of contasld a conclusion on this evaluation. Based o
this evaluation, management has concluded thatdmepany’s internal control over financial reportings effective as of the end of the
Compan’s last fiscal year and no material weaknesses discevered



ATTESTATION REPORT OF THE REGISTERED PUBLIC ACCOUNT ING FIRM

The Company’s auditor has attested to internalrotbver financial reporting as of December 311£20The auditor’s attestation immediately
precedes the audited consolidated financial stattsywd the Company in_Exhibit 99.8nd is incorporated by reference in this Annugldre

CHANGES IN INTERNAL CONTROLS OVER FINANCIAL REPORTI NG

During the period covered by this Annual Reportchange occurred in the Company’s internal cortvelr financial reporting that has
materially affected, or is reasonably likely to evélly affect, the Company’s internal control o¥i@ancial reporting.

The Company’s management, including the CEO and,@e6s not expect that its disclosure controlsmndedures or internal controls and
procedures will prevent all error and all fraudc@ntrol system, no matter how well conceived anerafed, can provide only reasonable, not
absolute, assurance that the objectives of thealmsystem are met. Further, the design of a cbayrgtem must reflect the fact that there are
resource constraints, and the benefits of contnoist be considered relative to their costs. Becafifee inherent limitations in all control
systems, no evaluation of controls can provide labs@ssurance that all control issues and instaotfraud, if any, within the Company have
been detected. These inherent limitations inclhde¢alities that judgments in decision-making loarfiaulty, and that breakdowns can occur
because of simple error or mistake. Additionallyntrols can be circumvented by the individual aétsome persons, by collusion of two or
more people, or by management override of the obrthe design of any system of controls also Eeldan part upon certain assumptions
about the likelihood of future events, and thene loa no assurance that any design will succeedhigang its stated goals under all potential
future conditions; over time, a control may becdnsslequate because of changes in conditions, ataheee of compliance with the policies
procedures may deteriorate. Because of the inh&ngitations in a cost-effective control systemsstatements due to error or fraud may occu
and not be detected.

AUDIT COMMITTEE FINANCIAL EXPERT
The required disclosure is included under the reptiudit and Finance Committee—Composition andeReht Education and Experience of
Members” in the AIF and is incorporated by refeeitthis Annual Report.
CODE OF ETHICS
The Board has adopted a written code of conduetligh it and all officers and employees of the Campabide.

All amendments to the code, and all waivers ofcihde with respect to any of the officers coveredt byhich waiver may be made only by the
Board in respect of senior officers, will be postedthe Company’s website, submitted on Form 6-& pnovided in print to any shareholder
who requests them. The Company’s Code of Businessl@t and Ethics is located on its website at wamygold.com.

PRINCIPAL ACCOUNTANT FEES AND SERVICES

The required disclosure is included under the hregdiAudit and Finance Committee—External Auditensice Fees” and “Audit and Finance
Committee—Pre-Approval Policies and Proceduresh&AlF and is incorporated by reference in thiswdal Report.

OFF-BALANCE SHEET TRANSACTIONS

The Company does not have any-balance sheet financing arrangements or relatipashith unconsolidated special purpose enti



CONTRACTUAL OBLIGATIONS

The required disclosure is included under the hrgptfrinancial Condition — Contractual Obligations"the MD&A and is incorporated by
reference in this Annual Report.

IDENTIFICATION OF THE AUDIT COMMITTEE

The Company’s Board of Directors (the “Board”) laaseparately designated standing Audit and Fin@ocemittee established in accordance
with section 3(a)(58)(A) of the Exchange Act. Thembers of the Company’s Audit and Finance Commiteedisclosed under the heading
“Audit and Finance Committee—Composition and Ref\Fducation and Experience of Membeirsthe AIF and is incorporated by referel
in this Annual Report.

CORPORATE GOVERNANCE

The Company’s common shares are listed on the To®tock Exchange (“TSX”) and the New York StockcBange (“NYSE”) and the
Company complies with the corporate governanceireauents of the TSX and NYSE, as they relate taQbmpany. As a foreign private
issuer, the Company is permitted, by the NYSE taaomply with certain of the NYSE's corporate gmamnce rules. A description of the
significant ways in which the Company’s governapcactices differ from those followed by domestiong@nies pursuant to NYSE standards
can be found on the Company’s website at www.iaghgom.

UNDERTAKING

The Company undertakes to make available, in pessby telephone, representatives to respond tairieg made by the Commission staff,
and to furnish promptly, when requested to do sthbyCommission staff, information relating to: gezurities registered pursuant to Form 40
F; the securities in relation to which the obligatto file an this Annual Report arises; or tratisas in said securities.

CONSENT TO SERVICE OF PROCESS

The Company filed an Appointment of Agent for Seevof Process and Undertaking on Form F-X witheesfo the class of securities in
relation to which the obligation to file the For@-& arises.

Any change to the name or address of the agesefoice of process of the Registrant shall be conicated promptly to the Commission by
an amendment to the Forr-X referencing the file number of the Registre
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Explanatory Notes:
1. All dollar amounts presented in this Annual Infotioa Form are expressed in U.S. dollars, unles&ntiise indicated
2. Production results are in metric units, unless otise indicated

3. IAMGOLD Corporation carries on business in Canadlae subsidiaries of IAMGOLD Corporation carry onsiness in Canad
and elsewhere. In this Annual Information Form, Wards “Company” and “IAMGOLD"are used interchangeably and in e
case refer, as the context may require, to allmy af IAMGOLD Corporation and its subsidiari

4.  The information in this Annual Information Foimcomplemented by the Companyudited Consolidated Annual Financ
Statements for the year ended December 31, 201thamianageme’s discussion and analysis there

5. The Company’'s Annual Financial Statements fer year ended December 31, 2014 and the managesna@istussion an
analysis thereon, are available on SEDAFwww.sedar.conand the Compar's website awww.iamgold.com

Cautionary Note to US Investors Regarding Disclosur of Mineral Reserve and Resource Estimates

The disclosure in this Annual Information Form lbaen prepared in accordance with the requiremér@sumadian securities laws, which dit
in certain material respects from the requiremehtgnited States securities laws. Disclosure, iditlg scientific or technical information, t
been made in accordance wiflanadian National Instrument 43-101 — Standard®istlosure for Mineral Project§‘NI 43-101"). NI 43-
101 is a set of rules and policies developed byGheadian Securities Administrators that estalbdisttandards for all public disclosure
issuer makes of scientific and technical informattmncerning mineral projects. The terms “measunateral resources” ifidicated miner:
resources” and “inferred mineral resources® used in this Annual Information Form and docuotsiéncorporated herein by referenci
comply with the reporting standards in Canada. ¥ltllose terms are recognized and required by Camadgulations, the United Ste
Securities and Exchange Commission (the “SEd&®s not recognize them and, generally, does matipe.S. companies to disclose min
resources of any category in documents filed Wwith$EC. In addition, the terms “proven mineral resg’ and “probable mineral reservest
used in the Annual Information Form and the docusércorporated herein by reference to comply Witmadian reporting standards. Tt
terms differ in certain material respects from &mterms recognized by the SEC. For example, ubihited States standards, mineraliza
may not be classified as a “reservgiless the determination has been made that therafization could be economically and legally proeh
or extracted at the time the reserve determindasionade. Investors are cautioned not to assumeathat any part of a mineral resource
ever be converted into mineral reserves. Minersbueces have a great amount of uncertainty aseio élxistence, and great uncertainty &
their economic and legal feasibility. It cannot dssumed that all or any part of measured minesalurees, indicated mineral resource
inferred mineral resources will ever be upgradea teserve, is economically or lege



mineable or will ever be mined. In accordance W@#nadian rules, estimates of inferred mineral nessucannot form the basis of feasibilit
other economic studies. Disclosure of “containedoas”is permitted under Canadian regulations; however,SEC generally only perrr
issuers to report mineralization that does not titute reserves as in place tonnage and grade wtitteberence to unit measures. Accordin
information contained in this Annual InformationrRForegarding reserves and resources is not comigai@lsimilar information made pub
by U.S. companies subject to the reporting andaksce requirements of the SEQ.S. investors are urged to consider closely thecthsure
on technical terminology under the heading “Techrtinformation” in the Glossary below.
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Special Note Regarding Forward-Looking Statements

This Annual Information Form contains certain imf@tion that may constitute “forward-looking infortimm” anc
“forward-looking statementsivithin the meaning of applicable Canadian secwitievs and the United States Private Securitieigdtior
Reform Act of 1995, respectively. Forward-lookistatements are necessarily based on a number infatést and assumptions that
inherently subject to significant business, ecoranid competitive uncertainties and contingendiéstatements, other than statements w
are reporting results as well as statements obfiist fact set forth or incorporated herein byerefice, are forward-lookirgfatements that m
involve a number of known and unknown risks, uraiattes and other factors; many of which are beyitmedCompanys ability to control c
predict. Forward-lookingstatements include, without limitation, statemerggarding strategic plans, future production, cestimates ar
anticipated financial results; potential minerdii@ga and estimates of mineral reserves and mimasdurces (including, but not limited
potential for further increases at the Westwoodsakane, Sadiola and Rosebel Gold Mines) and expeuniee life; expected explorati
results, future work programs, capital expenditumed objectives, evolution and economic performasfagevelopment projects including,
not limited to, the C6té Gold Project and explamtbudgets and targets; construction and produddogets and timetables, as wel
anticipated timing of grant of permits and governtaéincentives; gold price volatility; contractumdmmitments, royalty payments, litigat
matters and measures of mitigating financial anéraonal risks; anticipated liabilities regardisge closure and employee bene
continuous availability of required manpower; pbisiexercise of outstanding warrants; and, moreegaly, continuous access to caf
markets; and the Compamsyglobal outlook and that of each of its mines dedelopment projects. These statements relatealysas and othe
information that are based on forecasts of futasellts, estimates of amounts not yet determinatdeaasumptions of management. Known
unknown factors could cause actual results to diffaterially from those projected in the forward#mg statements.

Statements concerning actual mineral reserves anerah resources estimates are also deemed toitcoagorward-lookingstatements to tl
extent that they involve estimates of the mineadion that will be encountered if the relevant pobjor property is developed, and in the ca
mineral reserves, such statements reflect the asiocl based on certain assumptions that the midegasit can be economically exploited.

Forward-looking statements, which involve assumm#iand describe the Compasifuture plans, strategies and expectations, amerghy
identifiable by use of the words “may”, “will”, “shuld”, “continue”, “expect”, “anticipate”, “estimat, “believe”, “intend”, “plan” or “project”
or the negative of these words or other variatmmshese words or comparable terminology. Therebeamo assurance that such statement
prove to be accurate and actual results and figvesits could differ materially from those anticgzhtin such statements. The following

some, but not all, of the important factors thatildocause actual results or outcomes to differ madlg from those discussed in f
forward-lookingstatements: hazards normally encountered in thénmiousiness including unusual or unexpected gémdbformations, roc
bursts, cavéns, floods and other conditions; delays and repasts resulting from equipment failure; changeartd differing interpretations

mining tax regimes in foreign jurisdictions; the niket prices of gold and other minerals; past maeketnts and conditions and the deterior:
of general economic indicators; the ability of empany to replace mineral reserves depleted byugtmn; over/underestimation of mine
reserve and mineral resource calculations; fluginatin exchange rates of currencies; failure t@iobfinancing as and when required to f
exploration and development; default under the Gamgjs credit facility or senior unsecured notes due t@iolation of covenants there
failure to obtain financing to meet capital expéndi plans; risks associated with being a multoretl company; differences between

assumption of fair value estimates with respethéocarrying amount of mineral interests and adaialvalues; inherent risks related to the
of derivative instruments, including for hedgingrpaoses to stabilize input costs; accuracy of minerserve and mineral resource estimi
uncertainties in the validity of mining interestsdaability to acquire new properties and retairlasttiand experienced employees; various

and hazards beyond the Compangbntrol, many of which are not economically iradule; risks and hazards inherent to the mining sirgh
most of which are beyond the Comp’s control; market price
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and availability of commodities used by the Compamits operations; lack of infrastructure and othisks related to the geographical are:
which the Company carries out its operations; lalsisruptions and other disruptions caused by mgigiccidents which may involve persc
injury to or death of employees or contractors;lthedasks associated with the mining work forceéifrica, Canada and Suriname; disrupti
created by surrounding communities; need to comylly the extensive laws and regulations governhrg énvironment, health and safet
the Companys mining and processing operations and exploratuiivities; risks normally associated with any coctdof business in forei
countries including varying degrees of politicadagconomic risk, which may include the possibifity political unrest and foreign milita
intervention; ability to obtain and renew the reqdi licenses and permits from various governmeatahorities in order to exploit t
Companys properties; risks and expenses related to retiamaosts and related liabilities; continuouslyoling legislation, such as t
mining legislation in Burkina Faso, Mali, Surinaraed Canada, which may have unknown and negativadtmgn operations; risks norme
associated with the conduct of joint ventures; ilitgbto control standards of nocentrolled assets; risk and unknown costs of litarg
undetected failures in internal controls over ficiahreporting; risks related to making acquisigpmcluding the integration of operations; r
related to the construction, development and siarof the C6té Gold Project following a decision thg Company to proceed with it ¢
potential further expansion activities at the Skdand Rosebel Gold Mines; dependence on key peescend other related matters.

Although the Company has attempted to identify ingoat factors that could cause actual results fferdimaterially from expectatior
intentions, estimates or forecasts, there may berdtactors that could cause results to differ fnehat is anticipated, estimated or inten
Those factors are described or referred to belowleuthe heading “Risk Factorsf this Annual Information Form. Market and comnty
price volatility and uncertainty in credit markstemming, in part, from past events in Europeaarfomal and credit markets continues to pe
and the price of gold has decreased significarithese on-going events could impact forward-lookétgtements contained in this Anr
Information Form in an unpredictable and possibéfrichental manner. Accordingly, readers are caetionot to place undue reliance
forward-lookingstatements. Except as required under applicablgities legislation, the Company undertakes nogattion to publicly upda
or reviseforwarc-looking statements, whether as a result of new informafignre events or otherwis
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Glossary

Mining Terms and Frequently Used Abbreviations

AC: aircore.

BLEG: bulk leach extractable gold

By-product: a secondary metal or mineral product recoveredeémtilling process.

Carbon-in-leach (“CIL") process: a process used to recover dissolved gold insidamaide leach circuit. Coarse activated carbon gagiar
introduced in the leaching circuit and are movedntercurrent to the slurry, absorbing gold as they passugh the circuit. Loaded carbot
removed from the slurry by screening. Gold is reced from the loaded carbon by stripping in a dausganide solution followed t
electrolysis. CIL is a process similar to CIP (earbn-pulp) except that the gold leaching and the gokbglition are done simultaneously in
same stage compared with CIP where the gold alisorgtiage follows the gold leaching stage.

Carbon-in-pulp (“CIP”) process: a process used to recover dissolved gold from aidgdeach slurry. Coarse activated carbon pastiale
moved countecurrent to the slurry, absorbing gold as they ghesugh the circuit. Loaded carbon is removed fithim slurry by screenin
Gold is recovered from the loaded carbon by strigpn a caustic cyanide solution followed by elelysis.

Concentrate: a product containing the valuable metal and frontivimost of the waste material in the ore has lediemnated.

Contained ouncesounces in the mineralized rock without reductioe ttumining loss or processing loss.

Cut-off grade: the lowest grade of mineralized material considemahomic; used in the estimation of mineral res&im a given deposit.

DD: diamond drilling or diamond drill.

Deferred development:development of surface and underground infrastrastio be used over an extended period. Costsedetat thi:
activity are capitalized.

Depletion: the decrease in quantity of mineral reserves ia@oslt or property resulting from extraction or guwotion.

Dilution: an estimate of the amount of waste or Ignade mineralized rock which will be mined with thre as part of normal mining practi
in extracting an ore body.

EMS: environmental management system.

g/t Ag : gram of silver per tonne.

g/t Au: gram of gold per tonne.

Grade: the relative quantity or percentage of metal oragrahcontent.
HQ: core diameter of 63.5 mm

ISO 14001:a standard established by the International Orgéioiz for Standardization setting forth the guide$ for an EMS (environmen
management systen
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ISO 9001: a standard established by the International Orgéiniz for Standardization setting forth the guide$ for a quality managem
system.

Leach/heap leachto dissolve minerals or metals out of ore with cleads. Heap leaching gold involves the percolatiba cyanide solutic
through crushed ore heaped on an impervious phdss.

MW: megawatts.

Mineral reserves: mineral reserves are divided into two categoriesygn and probable mineral reserves, which are rparécularly define
herein under Section 4 of Item Il below.

Mineral resources: mineral resources are divided into three categonesasured, indicated and inferred, which are npargicularly define
herein under Section 4 of Item Il below.

NQ: core diameter of 47.6 mm

Ounce:refers to one troy ounce, which is equal to 31.1@28ns.

QA/QC: quality-assurance/quality control.

Qualified person: an individual who is an engineer or geoscientisthwa university degree, or equivalent accreditationan area «
geosciences, or engineering, relating to minerplogation or mining who has at least five yearsegperience in mineral exploration, m
development or operation, or mineral project asaess, or any combination of these, that is relevartis or her professional degree or are
practice, and who has experience relevant to thgesumatter of the mineral project or technicgae, and who is in good standing wit
professional association, as more fully referennedl 43-101.

RAB: rotary air blast.

RC: reversed circulation.

REE : rare earth elements.

Recovery: the proportion of valuable material obtained duringning or processing. Generally expressed as eeptage of the mater
recovered compared to the total material present.

Restoration: operation consisting of restoring a mining site teatisfactory condition.

RQD: rock quality designation.

SAG: semi-autogenous grinding.

Stoping: the process of mining an underground ore body.

Stripping: in mining, the process of removing overburden ost@aock to expose ore.

Tailings: the material that remains after metals or minerafssidered economic have been removed from oreglumilling.
Tailings pond or Tailings Storage Facility or TSF:a containment area used to deposit tailings frottingi

Tonne: by common convention refers to one Metric ton, eglaint to 1,000 kilogram:
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Financial Terms

2012 Amended Credit Facility: means the amended and restated unsecured revehadi facility increased to $500 million and charsdt
several terms and conditions entered into by the@2my and a syndicate of financial institutions tgdThe Bank of Nova Scotia, Canac
Imperial Bank of Commerce and Tororimminion Bank on February 22, 2012, which amendkrastates the credit agreement entered in
April 15, 2008 providing for a revolving facilityf&$140 million that was subsequently amended asthted on March 24, 2010 to increase
revolving facility to $350 million.

2012 Amended Letters of Credit Facility: means the amended and restated credit agreeméntheitrevolving facility increased to $
million for the issuance of letters of credit eei@into by the Company and the National Bank ofg@anon February 22, 2012, which ame
and restates the credit agreement entered intgooih 28, 2010 providing for a revolving facility &50 million.

2012 Senior Unsecured Notesneans the $650 million of senior unsecured notesitg interest at 6.75 per cent which matures otolie 1
2020 and which were issued by the Company on Sdyaefi, 2012.

Hedge: a risk management technique used to manage comnprdit, interest rate, foreign currency exchangetber exposures arising fre
regular business transactions.

Hedging: a future transaction made to protect the price @framodity as revenue or cost and secure cash.flows
IFRS: International Financial Reporting Standards.

Margin: money or securities deposited with a broker asréga@gainst possible negative price fluctuations.

NSR: net smelter returns.

Royalty: cash payment or physical payment (in-kind) gengetpressed as a percentage of NSR or mine praoducti
Spot price: the current price of a metal for immediate delivery

TSX: the Toronto Stock Exchange.

Volatility: propensity for variability. A market or share idatile when it records rapid variations.

Technical Information

For the Sadiola Gold Mine, refer to the definitiamfshe JORC Code (defined below) under the heatliAgstralasian Code for Reporting
Mineral Resources and Ore Rese” below.

Canadian Standards for Mineral Resources and Ressv

Unless otherwise indicated, in this Annual InforimatForm, the following terms have the meaningsf@eh below.Reference is made to tF
“Cautionary Note to US Investors Regarding MineralReporting Standards” at the beginning of this Annua Information Form.
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Mineral Reserves

Mineral Reserves are sulivided in order of decreasing confidence into Rrowineral Reserves and Probable Mineral ReseArdarover
Mineral Reserve has a higher level of confidenemth Probable Mineral Reserve.

A Mineral Reserve is the economically mineable mdra Measured or Indicated Mineral Resource demnatesl by at least a prelimin:
feasibility study. This study must include adequafermation on mining, processing, metallurgicatonomic and other relevant factors
demonstrate, at the time of reporting, that econmrtraction can be justified. A Mineral Reserveludes diluting materials and allowances
losses that may occur when the material is mined.

Proven Mineral Reserve

A Proven Mineral Reserve is the economically mihegart of a Measured Mineral Resource demonstiayeat least a preliminary feasibil
study. This study must include adequate informadipmmining, processing, metallurgical, economic atfter relevant factors that demonsti
at the time of reporting, that economic extracimjustified.

Probable Mineral Reserve

A Probable Mineral Reserve is the economically rable part of an Indicated and, in some circumstnaeMeasured Mineral Resoul
demonstrated by at least a preliminary feasibsitydy. This study must include adequate informatianmining, processing, metallurgic
economic and other relevant factors that demomsteathe time of reporting, that economic extmattan be justified.

Mineral Resources

Mineral Resources are sulbrided, in order of decreasing geological confickeninto Measured, Indicated and Inferred categoAeMeasure
Mineral Resource has a higher level of confidemamntthat applied to an Indicated Mineral ResoufaeIndicated Mineral Resource ha
higher level of confidence than an Inferred MindRakource but has a lower level of confidence thiteasured Mineral Resource.

A Mineral Resource is a concentration or occurresfceatural, solid, inorganic material or natusadlid, fossilized, organic material includ
base and precious metals, coal and industrial mlimén or on the Eartk’crust in such form and quantity and of such @@ quality that
has reasonable prospects for economic extractioa.ldcation, quantity, grade, geological charasties and continuity of a Mineral Resot
are known, estimated or interpreted from specificlggical evidence and knowledge.

Measured Mineral Resource

A Measured Mineral Resource is that part of a MaheéResource for which quantity, grade or qualitgnsities, shape and phys
characteristics are so well established that tlaeybe estimated with confidence sufficient to alltv appropriate application of technical
economic parameters to support production planaimd) evaluation of the economic viability of the dsip The estimate is based on det
and reliable exploration, sampling and testing limfation gathered through appropriate techniques fiacations such as outcrops, trenc
pits, workings and drill holes that are spacedealipenough to confirm both geological and gradetioaity.

Indicated Mineral Resource

An Indicated Mineral Resource is that part of a &tal Resource for which quantity, grade or qualifgnsities, shape and phys
characteristics can be estimated with a level ofidence sufficient to allow the appropriate apation of technical and economic parame
to support mine planning and evaluation of the eouin viability of the deposit. The estimate is lthea detailed and reliab
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exploration and testing information gathered thfoagpropriate techniques from locations such asrops, trenches, pits, workings and 1
holes that are spaced closely enough for geologiwaigrade continuity to be reasonably assumed.

Inferred Mineral Resource

An Inferred Mineral Resource is that part of a MaleResource for which quantity and grade or quat#in be estimated on the basi
geological evidence and limited sampling and reaBlynassumed, but not verified, geological and greontinuity. The estimate is basec
limited information and sampling gathered througiprapriate techniques from locations such as opg;rorenches, pits, workings and ¢
holes.

Metallurgical Recovery, Mining Dilution, Mining Los ses and Cut-off Grade

In calculating Mineral Reserves, cut-off grades astablished using the Company’s ldegn metal or mineral prices, foreign exche
assumptions, metallurgical recovery, mining dilotinining losses and estimated production costs tnelife of the related operation. For
underground operation, a coff grade is calculated for each mining methodprsluction costs vary from one method to another.aFsurfac
operation, production costs are determined for &tk included in the block model of the relevaperation.

*kkkk kK Kk

Australasian Code for Reporting of Mineral Resourcs and Ore Reserves

The estimates of ore reserves and mineral resofocéise Sadiola Gold Mine, as set out in this Aainmformation Form, have been calcule
in accordance with the Australasian Code for Répgmf Mineral Resources and Ore Reserves prefdaratle Joint Ore Reserves Commi
of the Australasian Institute of Mining and Metafjy, the Australian Institute of Geoscientists aitherals Council of Australia (theJORC
Code”). NI 43101 provides that companies may make disclosurieg tise reserve and resource categories of the JO&I2 subject to tl
satisfaction of certain requirements.

The definitions obre reservegunder the JORC Code) are as follows.

Ore reserve (under the JORC Code) is the economically mineglale of a measured or indicated mineral resourcéncludes dilutin
materials and allowances for losses which may oeduen the material is mined. Appropriate assesssneviich may include feasibili
studies, have been carried out, and include coratida of, and modification by, realistically assesnmining, metallurgical, econorr
marketing, legal, environmental, social and goveantal factors. These assessments demonstrate tnthef reporting that extraction coi
reasonably be justified. Ore reserves are subdiviill®rder of increasing confidence into probabrke r@serves and proved ore reserves.

Probable ore reserve(under the JORC Code) is the economically minepht¢ of an indicated, and in some circumstancessared, miner:
resource. It includes diluting materials and alloses for losses which may occur when the mategialined. Appropriate assessments, w
may include feasibility studies, have been carmed, and include consideration of, and modificatioy realistically assumed minit
metallurgical, economic, marketing, legal, envir@ntal, social and governmental factors. These sss¥s demonstrate at the time
reporting that extraction could reasonably be figsti

Proved ore reservglunder the JORC Code) is the economically minepate of a measured mineral resource. It includkgidg materials ar
allowances for losses which may occur when the niahtis mined. Appropriate assessments, which majude feasibility studies, have b
carried out, and include consideration of, and tication by, realistically assumed mining, metadiigal, economic, marketing, leg
environmental, social and governmental factors.s€hassessments demonstrate at the time of repdinigextraction could reasonably
justified.
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The definitions omineral resourcesunder the JORC Code are as follows:

Mineral resource is a concentration or occurrence of material afinistc economic interest in or on the Eastletust in such form and quan
that there are reasonable prospects for eventoabetc extraction. The location, quantity, gradeplggical characteristics and continuity
mineral resource are known, estimated or intergrétem specific geological evidence and knowledd@eral resources are subdivided
order of increasing geological confidence, inteinéd, indicated and measured categories.

Inferred mineral resource is that part of a mineral resource for which toreyagrade and mineral content can be estimatedanlibhv level o
confidence. It is inferred from geological evidenaed is assumed, but not verified, geological andf@mde continuity. It is based
information gathered through appropriate technigues locations such as outcrops, trenches, pitwkiwgs and drill holes which may
limited or of uncertain quality and reliability.

Indicated mineral resourceis that part of a mineral resource for which toradensities, shape, physical characteristics,egead miner:
content can be estimated with a reasonable levebofidence. It is based on exploration, samplindg gesting information gathered throl
appropriate techniques from locations such as opg;rirenches, pits, workings and drill holes. Tdeations are too widely or inappropriat
spaced to confirm geological and/or grade contynioiitt are spaced closely enough for continuityg@bsumed.

Measured mineral resourceis that part of a mineral resource for which torsadensities, shape, physical characteristics,egaawdl miner:
content can be estimated with a high level of amifce. It is based on detailed and reliable exptorasampling and testing informat
gathered through appropriate techniques from lonatisuch as outcrops, trenches, pits, workingsdaitidholes. The locations are spa
closely enough to confirm geological and/or gradetinuity.

Mineral resources, which are not ore reserves,altvave demonstrated economic viability.

The foregoing definitions of ore reserves and na@heesources as set forth in the JORC Code have tem®nciled to the definitions in 1
Canadian Institute of Mining, Metallurgy and Pettoin Standards on Mineral Resources and Reservésites and Guidelines (theCiM
Standards”) adopted under NI 4841. If ore reserves and mineral resources forSdiola Gold Mine were estimated in accordance i
definitions in the CIM Standards, there would besnbstantive differences in the reserve and rescestimates for such mines set forth hetr
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Item | Name and Incorporation

The Company was incorporated under @anada Business Corporations Agith the name FAMGOLD International African Mining Gol
Corporation”by articles of incorporation effective March 27909 By articles of amendment effective June 235189 outstanding comm
shares of the Company (“Common Shares”) were caedetl on a one-fo4-45 basis. By articles of amendment effective 19ly1995, th
authorized capital of the Company was increasethéycreation of an unlimited number of first prefece shares (“First Preference Shares’
issuable in series, and an unlimited number of se@qareference shares (“Second Preference Shaisstiable in series, and therivate
company” restrictions were deleted. By articleanfendment effective June 27, 1997, the name o€tmpany was changed ttAMGOLD
Corporation”. By articles of amalgamation effecti&pril 11, 2000, the Company amalgamated withhentwhollyowned subsidiary, 37407
Canada Ltd. (formerly 635931 Alberta Ltd.). By elds of amalgamation effective January 1, 2004,Ghmpany amalgamated with its tl
wholly-owned subsidiary, Repadre Capital Corpora{ftiRepadre”) Effective March 22, 2006, the Company completedisirtess combinatic
transaction with Gallery Gold Limited (“Gallery GI) and effective November 8, 2006, the Companyuaeg Cambior Inc. (“Cambior’py
amalgamating a wholly-owned subsidiary, IAMGOLD-®aé Management Inc. (“IMG-QC")with Cambior pursuant to the terms c
court-sanctioned arrangement (“Cambior Arrangeme®y articles of amalgamation effective January 1120he Company amalgama
with its then wholly-owned subsidiary, IAMGOLD Buna Faso Inc. (“IMG-BF”").By articles of amalgamation effective March 1, 20t
Company amalgamated with its then wholly-owned &lias/, IMG-QC.

The registered and principal office of the Companipcated at 401 Bay Street, Suite 3200, PO B& Ibronto, Ontario, Canada M5H 2
The Compan's telephone number (416) 36(-4710and its website addresswww.iamgold.con.
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Item Il General Development of the Busines

1. Three-Year History

IAMGOLD is engaged primarily in the exploration fand the development and production of, minerabuece properties throughout
world. Through its holdings, IAMGOLD has interegtsvarious operations and exploration propertiesvall as various royalty interests
mineral resource properties.

The following chart illustrates certain subsidiara IAMGOLD, together with the jurisdiction of ingporation of each such subsidiary anc
percentage of voting securities beneficially owrmedover which control or direction is exercised IWMGOLD, and the material miner
projects of IAMGOLD held through such subsidiaréasl the percentage of ownership interest thatdlevant subsidiary of IAMGOLD has
such material mineral projec
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On February 22, 2012, the Company increased itstiegi unsecured revolving credit facility to $500llion as part of the 2012 Amend
Credit Facility and its existing Letter of Crediaéility to $75 million as part of the 2012 Amendedtters of Credit Facility. The 20
Amended Credit Facility is a four-year facility esipg in 2016.

On June 21, 2012, the Company completed the atiquigf all of the issued and outstanding commoara$ of Trelawney Mining al
Exploration Inc. (“Trelawney”through a plan of arrangement. Under the term&i®fplan of arrangement, former shareholders ofavineé)
received C$3.30 in cash for each common share Wnelg held. The main asset acquired in this trafmaetas the Coté Gold Project loce
adjacent to the Swayze Greenstone Belt in Norterario, Canada.

On September 21, 2012, the Company completed tharnse of the 2012 Senior Unsecured Notes. The @wynis currently using tl
proceeds for general corporate purposes, inclutiedunding of capital expenditures and exploration

On November 14, 2012, the Company disposed ofifesest in the Quimsacocha project in Ecuador ¥ Nietals Inc. (“INV Metals”)througt
the disposal of all shares of its whoblywned subsidiary IAMGOLD Ecuador S.A., in excharfge 231.3 million common shares of It
Metals. The Company held approximately 47 per oétite issued and outstanding INV Metals commonmeshammediately after the closing
the transaction.

On March 21, 2013, the Company announced the spaot-the gold processing plant at the Westwoodi®dihe.

On June 6, 2013, the Company, the Republic of Sarenand Grassalco (as defined in Section 2.3 [jeof Il below) signed the secao
amendment (“Second Amendmentt) the Mineral Agreement (also defined in Sectid @ of Item Il below) for the Rosebel Gold Mi
which allows for the extension of the term of th@ésBng Mineral Agreement by 15 years until 20421 dhe establishment of a joint vent
between the Company and the Republic of Surinantar¢et highegrade, softer ore situated within satellite resesirsurrounding the curre
mine operation using governmesupplied power at an agreed rate of 11 cents p@w&it hour. The Company will hold an indirect 7€ gen
participating interest in the joint venture and Republic of Suriname will acquire a 30 per centipgating interest on a fullpaid basis in tt
joint venture.

On August 7, 2013, the Company announced thatdtreached two agreements with the Republic of &ma to reduce power costs
Rosebel. The first agreement immediately loweredgraosts for the current operation. The secondeagent secured additional power for
Rosebel Gold Mine if contemplated expansion werga@head. These power agreements complementtaguiture agreement concluded v
the Republic of Suriname, which separately provitbeeer power rates to mill material originating fincthe joint venture area surrounding
current operation.

On September 15, 2013, the Company reported thatsion had been made to suspend mining actiatighe Yatela Gold Mine effecti
September 30, 2013 in the light of a combinatiofacfors, including miner safety in the pit, th@plin the spot price of gold and the reduc
in profit margin.

On December 11, 2013, the Company announced thasisuspending future dividend payments untihiernotice.

On January 15, 2014, the Company obtained recei final short form base shelf prospectus furtbets filing of a preliminary short for
base shelf prospectus previously announced on2R)I2013 for the renewal of an existing facilitythwihe securities regulators in each prov
and territory of Canada (except for Québec) andreesponding shelf registration statement withSE€ in the United States. These filings
allow the Company to make offerings of shares, arég, debt securities, subscription receipts or@mgbination thereof of up to $1 billi
during the 2-month period following this filing in Canada, extépr Quebec, and the United Stal
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On March 6, 2014, the Company announced that itflredized a five-year option agreement with SarafN.V. (“Sarafina”)to acquire
100 per cent interest in Sarafina’s 10,000-hectaiging concession in Suriname, located 25 kilonsegeuthwest from the Rosebel G¢
Mine. The concession lies within the area of inder& the new joint venture with the Republic ofriBame established under the Sec
Amendment to the Mineral Agreement. Any materiadgessed at the Rosebel Gold Mine which originates fthe Sarafina property will
eligible for a lower power rate under the termghef Second Amendment. At any time during the freer term of the option agreement,
Company may terminate the option or exercise tie tio acquire the concession by paying $1 milim$arafina. Sarafina is entitled under
option agreement to receive option payments tatal$575,000 over the fivgear term. Sarafina has also been granted an Ng&ttyoof
1.6 per cent for any future mineral production frtime property. On March 3, 2015, the Rosebel GoldeMnade a second annual payr
under the option agreement to Sarafina.

In July 2014, the Company announced that miningrailihg operations at the Mouska Gold Mine ceaasdhe mine reached its end of
All ore stockpiles were depleted, the balance efghld doré inventory was sold and the assets dgnézed in the third quarter 2014.

On July 31, 2014, the Company declared commercayction at the Westwood Gold Mine in the Abitibgion of Québec. The Westwc
Gold Mine hoisted ore at an average of 1,075 topeeslay for the first 30 days of July. While th@dyprocessing plant at the Westwood (
Mine began processing in March 2013, the Westwoottl ®ine hoisted ore at a sustained level to sigfity feed the processing plant
enable profitable production.

On August 3, 2014, the Company completed commig®joof a solar power plant in Suriname at the Rek&wld Mine. The solar plant has
installed capacity of 5 MW and is interconnecte®tainames electric power grid system. All power generatexinf the solar plant is used
the Rosebel Gold Mine.

On October 3, 2014, the Company announced thatditreached a definitive agreement to sell its Nididne to a group of companies led
Magris Resources Inc. for cash proceeds of $50omifter tax upon closing. The sale of the Niobioe included the adjacent REE dept
The total consideration of $530 million for thertsaction was comprised of a cash payment of $50mpayable on closing, as well as
additional $30 million when the adjacent REE depgses into commercial production. A two per certsg proceeds royalty will be pays
on any REE production. As disclosed in the Compau2@14 Annual Consolidated Financial Statements,Gbmpany classified the asse
‘held for sale’, meaning a non-current asset ‘Hefdsale’ and discontinued operations under IFRS.

On November 10, 2014, the Company announced thitg gontinuing efforts to maximize economic resyrthe Company has transformec
corporate structure with the primary objective iating a more efficient and effective organizatibat embeds agility and scalability throi
the adoption of leading practices. Concurrent witbse changes, the Company took further cost gutiittiatives in addition to the $1
million of cost reductions realized in 2013. Then@pany targeted a 10 per cent overall reductiomogbarate general and administrative ¢
in the 2015 budget as well as productivity and cedtiction initiatives at the Rosebel and Essakawld Mines. The Company also decide
reduce a number of its corporate memberships, dimduwithdrawal from the World Gold Council.

On January 16, 2015, the Company announced thatdived regulatory approvals to complete the eblihe Niobec Mine to the group
companies led by Magris Resources Inc. Such sasecaapleted on January 22, 2015. On closing, thagaay received $500 million in ce
after tax for the niobium business.

On January 22, 2015, the Company reported thatent@ccurred in the confined area of the Westw@ottl Mine being a rock burst whi
caused a localized underground ground fall. The @omw reported that no employees were injured aheémployees in the mine we
evacuated. Gold production in the mill was notiintpted as the Westwood Gold Mine had sufficieatlgpiles and had advanced undergrc
development to the extent that it had many opegatimderground stopes fra
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which to mine. Mining, in the specific area affattey the rock burst, was suspended until the sitoanalysis was completed as worker s:
remained the priority.

On February 2, 2015 and February 13, 2015, the @ognjssued 5,317,716 and 8,452,365 fimough Common Shares for proceeds of (
million and C$30 million, respectively. The Companil apply all of the flowthrough share proceeds raised to fund qualifiedoeation ani
development expenditures.

On March 23, 2015 the Company completed an agretewignSandstorm Gold Ltd. to sell the Compangtoss proceeds royalty over prop
in Lac de Gras in the Northwest Territories, Canaat@uding property constituting the Diavik DiantbiMine (the “Diavik Diamond Royalty”
The Diavik Diamond Mine is owned, under an unincogted joint venture structure, 60 per cent by i@iamond Mines Inc. (“DDMI"),a
subsidiary of Rio Tinto plc, and 40 per cent by Daion Diamond Diavik Limited Partnership, a subaigi of Dominion Diamond Corporati
and is operated by DDMI. The Diavik Diamond Royalybeing sold for total proceeds of $56.8 millicomprised of $52.5 million cash
closing and three million five-year warrants exsabile after initial production from the Diavik Diamd Mine's A21 pipe at an exercise price

$4.50, valued at $4.3 million based on the Compamternal valuation methodology.

2. Other Disclosure Relating to Ontario Securities Comnission Requirements for Companies Operating in Entging Markets

Controls Relating to Corporate Structure Risk

IAMGOLD has implemented a system of corporate goamce, internal controls over financial reportiramyd disclosure controls &
procedures that apply at all levels of the Compamng its subsidiaries. These systems are overseémebgompanys board of directors, a
implemented by the Company’s senior managementrdlegant features of these systems include:

€) IAMGOLD’s Control Over Subsidiarie$AMGOLD’ s corporate structure has been designed to ensatg¢he Compar
controls, or has a measure of direct oversight tiveroperations of its subsidiaries. A substantiahber of IAMGOLD'%
subsidiaries are either whollywned or controlled to a large extent by the Compaccordingly, the Company direc
controls the appointments of either all of the clioes or such number of directors reflecting thenPanys proportione
ownership interest of its subsidiaries. The directaf IAMGOLD’s subsidiaries are ultimately accountable to IAM@0Ods
the shareholder appointing him or her, and IAMGO4 oard of directors and senior management. As, Wl annu:
budget, capital investment and exploration progimamespect of the Compars/mineral properties are established by
Company.

Further, signing officers for subsidiary foreignnkaaccounts are either employees of IAMGOLD or aweés of th
subsidiaries. In accordance with the Company’sriiratie policies, all subsidiaries must notify the Qmany’s corporat
treasury department of any changes in their lo@lkbaccounts including requests for changes tooatshover the
subsidiariesforeign bank accounts. Monetary limits are estaklisinternally by the Company as well as with tagpectiv
banking institution. Annually, authorizations ovbank accounts are reviewed and revised as necesshanges a
communicated to the banking institution by the Campand the applicable subsidiary to ensure apgtepindividuals ar
identified as having authority over the bank ac¢sun

(b)  Strateqgic DirectionlAMGOLD’ s board of directors is responsible for the ovestdivardship of the Company and, as ¢
supervises the management of the business andsatfhithe Company. More specifically, the boardrésponsible fc
reviewing the strategic business plans and corparhjectives, and approving acquisitions, dispms#j investments, capi
expenditures and other transactions and matteratbanaterial to the Company including those ©friaterial subsidiarie
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(d)

(e)
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Internal Control Over Financial Reportinfhe Company prepares its consolidated financiakstants and Managem
Disclosure & Analysis (“MD&A”) on a quarterly and annual basis, using IFRS a®dssby the International Accounti
Standards Board, which require financial informatémd disclosures from its subsidiaries. The Comgraplements intern
controls over the preparation of its financial stagnts and other financial disclosures to provédsonable assurance tha
financial reporting is reliable and that the qudyteand annual financial statements and MD&A arenfeprepared i
accordance with IFRS and relevant securities Idluese internal controls include the followit

(i) The Company has established a quarterly reporéogaye relating to its subsidiaries that standasdire informatic
required from the subsidiaries in order to comptete consolidated financial statements and MD&A niigement ¢
the Company has direct access to relevant finameg@lagement of its subsidiaries in order to veaifi clarify al
information required

(i) All public documents and statements relating to @@mpany and its subsidiaries containing maten&rmatior
(including financial information) are reviewed bgrsor management, particularly, a Disclosure Consmjtincludini
the Chief Executive Officer, the Chief Financialfidér and internal legal counsel before such malténformation i
disclosed, to make sure that all material infororatias been considered by management of the Congpahgroper!
disclosed

(i) As more fully described in paragraph (e), tk®mpanys Audit Committee obtains confirmation from the €
Executive Officer and Chief Financial Officer asttee matters addressed in the quarterly and arcaréfication:
required under National Instrument 52-109 - Caxdifion of Disclosure in the CompasyAnnual and Interim Filing
(“NI 52-10¢").

(iv) The Company’s Audit Committee reviews and apwas the Compang’quarterly and annual financial statements
MD&A and recommends to the Company’s board of doescfor the board’s approval of the Companguarterly an
annual financial statements and MD&A, and any offireaincial information requiring board approvaljqgorto thei
publication or releast

(v) The Companys Audit Committee assesses and evaluates the ageqiithe procedures in place for the review o
Company'’s public disclosure of financial informatiextracted or derived from the Companjinancial statements
way of reports from management and its internalexidrnal auditor

(vi) Although not specifically a management control, @@mpany engages its external auditor to perfonieves of the
Companys quarterly financial statements and an audit efdhnual consolidated financial statements in a@lzcun
with Canadian generally accepted auditing stand.

Disclosure Controls and Procedur&ie responsibilities of the CompasyAudit Committee include oversight of

Companys internal control systems including those systén&dentify, monitor and mitigate business risksveall as
compliance with legal, ethical and regulatory reguoients

CEO and CFO Cetrtificationtn order for the Compang’ Chief Executive Officer and Chief Financial Officto be in

position to attest to the matters addressed imgtleeterly and annual certifications required by32t109, the Company h
developed internal procedures and responsibiltiesughout the organization for its regular peridnd special situatis
reporting, in order to provide assurances thatrmédion
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that may constitute material information will reatle appropriate individuals who review public do@nts and stateme
relating to the Company and its subsidiaries caoirigi material information, is prepared with inpuorh the responsib
officers and employees, and is available for revigithe Chief Executive Officer and Chief Finand@ficer in a timel
manner.

These systems of corporate governance, internatataver financial reporting and disclosure cotdrand procedures are designed to er
that, among other things, the Company has accesdbrtaterial information about its subsidiaries.

Procedures of the Board of Directors of the Company
Fund Transfers from the Comp¢s Subsidiaries to IAMGOLD

Funds are transferred by the Compansubsidiaries to the Company by way of wire transhd/or cheque pursuant to a variety of mel
which include the following: collection of monthlsnanagement fees; chargeback of costs undertakebebalf of the subsidiaries »
intercompany invoices by the Company; repaymenbaihs related to project funding; and dividend destion/payment by the subsidiar
The method of transfer is dependent on the fundimgngement established between the Company ansutisdiary. In some cases, |
agreements are established with corresponding tandsconditions. In other cases, dividends areagedland paid based on the profitab
and available liquidity of the applicable subsigiiavWhere regulatory conditions exist in the formesfchange controls, authority to ret
capital is obtained in advance of the funding @& subsidiary, from the appropriate government riripiby the Company and the applice
subsidiary.

Removal of Directors of Subsidiari

Pursuant to joint venture agreements governinggegation of its Mali operations, the Company Hesright at any time to appoint or rem
directors of its Mali subsidiaries and has an difecveto over decisions concerning its Mali sulzsigs.

In respect of its whollyswned subsidiaries, subject to applicable locapomte laws and the respective constating docuneérgach of th
Company'’s whollyewned subsidiaries, the Company may remove direabthese subsidiaries from office either by wéy eesolution dul
passed by the Company at a shareholders’ meetibg way of a written resolution.

Records Management of the Com(’s Subsidiaries

The original minute books, corporate seal and aatgorecords of each of the Company’s subsidianieskept at each subsidiasyespectiv
registered office. The Company maintains at itdhaféice a duplicate set of such corporate recéwdsll of its subsidiaries.

3. Risk Factors

The Company is subject to various risks arisingnffactors within or outside of its control. Sucsks are broadly classified into two catego
financial and operational risks. Any occurrenceldauaterially adversely affect among other thingsutts from operations, profitability, c:
flow and asset valuations. Any one risk factor docduse actual results to differ materially frorash described in forwarddoking statemen
relating to the Company. Additionally, should twomore adverse events occur simultaneously or withielatively short period of time, th
could be a compounding effect on results from djara, profitability, cash flow and asset valuatic
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Financial Risks
Gold price fluctuations

The Company’s revenues depend in part on the maries for mine production from the Companyroducing properties. Approximat
80 per cent of the Comparsyfevenues were attributable to gold sales in 20482 per cent in 2013. With the sale of the Nioldéne and th
Diavik Diamond Royalty, substantially all of the @pany’s revenues will be attributable to gold sales ih3@old prices fluctuate widely a
are affected by numerous factors beyond the Conmparontrol including central bank lending, sales pacthases of gold, producer hedc
activities, expectations of inflation, the leveld#mand for gold as an investment, speculativértgadhe relative exchange rate of the US d
with other major currencies, interest rates, glodmadl regional demand, political and economic comust and uncertainties, industrial i
jewellery demand, production costs in major goldducing regions and worldwide production levelse Bygregate effect of these factol
impossible to predict with accuracy. Fluctuationsgbld prices may materially and adversely affbet Companys financial performance
results of operations. The Company does not hedgmld sales.

Insufficient financing

To fund growth, the Company may need to securessacg capital through loans or other forms of perena capital. The availability of tt
capital is subject to general economic conditiond kender and investor interest in the Company itmgrojects. The future construction
mining facilities and commencement of mining opiera, such as at the Cété Gold Project in Canadaeapansion of the Sadiola Gold Mi
and the exploration and development of the Compamybperties, including continuing exploration peis around the world requ
substantial capital expenditures. In addition, aipo of the Companyg activities may be directed to the search andoeapbn for, and tt
development of, new mineral deposits.

The Company may be required to seek additionahfiimg and continuation of the current financiabagements with its lenders to maintai
capital expenditures at planned levels. Financiag not be available when needed or, if availabley mot be available on terms acceptab
the Company. Failure to obtain any financing nemsssor the Companyg capital expenditure plans may result in a delayndefinite
postponement of exploration, development or prddoain any or all of the Company’s properties.

The 2012 Amended Credit Facility matures on Felyr@2r 2016 and there can be no certainty that 2 2mended Credit Facility will |
renewed/extended and on terms favourable to thep@oynor for an amount of up to $500 million.

Shareholder dilution

The adequacy of the Compagycapital structure is assessed on an ongoing dadisdjusted as necessary after taking into ceratidn th
Companys strategic plans, market and forecasted gold qride mining industry, general economic conditians the associated risks.
order to maintain or adjust its capital structules Company may adjust its capital spending, iss®e Common Shares, purchase Com
Shares for cancellation pursuant to normal cowsseer bids, issue new debt, reimburse existing, @sdnd/amend or renew its senior ci
facility or purchase or sell gold bullion.

The constating documents of the Company allow is$oe, among other things, an unlimited numbeEahmon Shares for such considere
and on such terms and conditions as may be egtallisy the Board of Directors of the Company, imymaases, without the approval
shareholders. The Company cannot predict the $izgwre issues of Common Shares or the issueafriges convertible into Common She
of IAMGOLD or the effect, if any, that future issuiand sales of the CompasyCommon Shares will have on the market priceso€bmmo
Shares. Any transaction involving the issue of mesly authorized but unissued Common Shares arrigies convertible into Common Sha
would result in dilution, possibly substantial fieesent and prospective holders of Common Sh
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Cost reduction initiatives

The Companys current cost structure following the 2013 and40dast reduction initiative, may be compromisedelsyernal factors whic
when combined, could cause potentially decliningeneies and an escalation of other costs at the @wnhe Companyg’ revenues a
affected by the volatility in gold price. The coméi effect of the current sustained decline ingblel price with any escalation of opera
costs that are tied to labor, energy and increasie§ hardness, or any increase in royalties, meggtimpacts the Company’earning:
Additionally, certain cost reduction initiatives ynaot be sustainable over a longer period of time the Company may face the risk of har
to pursue other measures to achieve margin proteatid efficiency improvements.

Declining income

Lower gold prices have resulted in limiting the ambof operating and free cash flow available ® @ompany and led to a decline in incc
Combining this with the Comparg/’efforts to preserve cash has resulted in a @farancelation or reduction of capital expendiguaa
development projects. Additionally, reduced mardiase squeezed expected rates of return on cenajacts. Delays and deferral of s
projects inhibits the growth of the Company. Retucbf capital spending may result in lower produtioutput.

Project risks

The ability of the Company to sustain or incredsepresent levels of gold production is dependerairt on the success of its projects. F
and unknowns inherent in all projects include, aré not limited to the accuracy of reserve estigjateetallurgical recoveries; capital :
operating costs of such projects; and the futuieeprof the relevant minerals. The capital expemest and time required to develop new m
or other projects are considerable and changessits or construction schedules can affect projgmb@mics. Actual costs and economic ret
may differ materially from the Comparsyestimates or the Company could fail to obtaingineernmental approvals necessary for the opel
of a project, in which case, the project may notped, either on its original timing, or at all.

Indebtednes

The Company incurred long-term indebtedness foligvihe offering of the Company’s $650 million Seriimsecured Notes in 2012.

The Companyg level of indebtedness could result in consequentech may adversely affect holders of the 201Zi@dJnsecured Notes a
other stakeholders, including making it more difftcfor the Company to satisfy obligations with pest to the 2012 Senior Unsecured N
and other debt; limiting the ability of the Compatty obtain additional financing to fund future wingt capital, capital expenditur
acquisitions or other general corporate requirementuiring the Company to make nstnategic divestitures; requiring a substantiatiparot
cash flows to be dedicated to debt service payniestsad of other purposes, thereby reducing theuatof cash flows available for worki
capital, capital expenditures, acquisitions anceotfeneral corporate purposes; increasing the rabhildy to general adverse economic
industry conditions; exposing the Company to tis& of increased interest rates as borrowings utidef012 Amended Credit Facility are
variable rates of interest; limiting the flexibjlitn planning for and reacting to changes in thaustry in which the Company competes; pla
the Company at a disadvantage compared to othes,léweraged competitors who may be able to takargdge of opportunities that -
Companys indebtedness would prevent it from pursuing; imedeasing the cost of borrowing. Additionally, timelenture governing the 20
Senior Unsecured Notes and the 2012 Amended Clredility agreement contain restrictive covenants fimit the Companys ability tc
engage in activities that may be in its long terestbnterest. This includes a covenant in the 28&8ior Unsecured Notes that contail
restriction on the use of proceeds from the salth@MNiobec Mine. This restriction requires the @amy to invest the net proceeds back
the business within 365 days, with the option téeed another 180 days in certain cases. Investniaolsde acquisitions and cap
expenditures. In the event that the Company dot
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invest the full amount of the Niobec proceeds witthie defined period, the Company will be requi@depurchase notes with the shortfall.

Credit facility defaults

The 2012 Amended Credit Facility places certaintinon the Company, such as, on the Compaaility to incur additional indebtedne
enter into derivative transactions, make investsi@nta business, or carry on business unrelatedginng, dispose of the Compasymaterie
assets or, in certain circumstances, pay divideRdigher, this facility and the Company’s 2012 Arded Letters of Credit Facility (theCtedit
Facilities™) require the Company to maintain spieciffinancial ratios and meet financial conditiawvenants. Events beyond the Company
control, including changes in general economic bhasiness conditions, may affect the Compargbility to satisfy these covenants, wi
could result in a default under the Credit FaeititiAs at March 23, 2015, there were no funds diagainst the 2012 Amended Credit Fac
but approximately $56.9 million in letters of crediere drawn against the 2012 Amended Letters efliCi~acility. Depending on its ce
position and cash requirements, the Company may drathe 2012 Amended Credit Facility to fund paErthe capital expenditures requiret
connection with its current development projedisan event of default under the 2012 Amended Crealdtility occurs, the Company would
unable to draw down further on the 2012 AmendediCreacility and the lenders could elect to declalleprincipal amounts outstandi
thereunder at such time, together with accrueddsteto be immediately due. An event of defautdarthe 2012 Amended Credit Facility n
also give rise to an event of default under existind future debt agreements and, in such evenCdmpany may not have sufficient fund
repay amounts owing under such agreements. Suefaaldmay allow the creditors to accelerate repaynof the related debt and may re
in the acceleration of any other debt containingr@ss-acceleration or crodgfault provision which applies. In addition, areevof defau
under the 2012 Amended Credit Facility would perthé lenders thereunder to terminate all commitsiémtextend further credit under t
facility. Furthermore, if the Company were unaldedpay any amounts due and payable under the 20Ehded Credit Facility, those lend
could proceed against the guarantees securingisdehtedness. In the event the Comparighders or noteholders accelerate the repaynt
the Companys borrowings, the Company may not have sufficieasiets to repay that indebtedness. Furthermoreitam®aould enforce «
foreclose against the collateral securing its @tlans and the Company could be forced into bartkwpeceivership or liquidation.

As a result of these restrictions, the Company beay
. limited in how it conducts its busine:
. unable to raise additional debt or equity finandim@perate during general economic or businesstdows; ot

. unable to compete effectively or to take advantafgeew business opportuniti

These restrictions may affect the Company’s abibitgrow in accordance with its strategy.

Credit rating downgrade

The Company’s debt currently has a riomestment grade rating, and any rating assignettdoe lowered or withdrawn entirely by a rai
agency if, in that rating agensyjudgment, future circumstances relating to theisbaf the rating, such as adverse changes, sam
Consequently, real or anticipated changes in thmgamys credit ratings will generally affect the markeiue of the 2012 Senior Unsecu
Notes. Additionally, credit ratings may not refléleé potential effect of risks relating to the sture of the 2012 Senior Unsecured No

Any future lowering of the Comparg/ratings likely would make it more difficult or meoexpensive for the Company to obtain additioredd!
financing.
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Inadequate controls over financial reporti

The Company assessed and tested, during its 2644 fiear, its internal control procedures in otdesatisfy the requirements of Section
of the Sarbanes-Oxley Act (“SOX”). SOX requiresaamual assessment by management of the effectivefi¢élse Company internal contre
over financial reporting and an attestation rejppgrthe Company’s independent auditors addressisga#sessment. The Compafailure tc
satisfy the requirements of Section 404 of SOX wmgoing and timely basis could result in the lokgvestor confidence in the reliability
its financial statements, which in turn could haim Companys business and negatively impact the trading prfcks Common Shares
market value of its other securities. In additiany failure to implement required new or improvedtcols, or difficulties encountered in tr
implementation could harm the Company’s operatemyits or cause it to fail to meet its reportingjgaiions.

No evaluation can provide complete assurance figa€Compan’s internal control over financial reporting willtdet or uncover all failures
persons within the Company to disclose materiarmftion required to be reported. Accordingly, @@mpanys management does not ex|
that its internal controls over financial reportimgll prevent or detect all errors and all frauch &ddition, the challenges involved
implementing appropriate internal controls ovemafinial reporting will increase and will require ttiithe Company continue to improve
internal controls over financial reporting.

Asset impairmer

The Company performs impairment testing of its prop plant and equipment when indications of ptiérmpairment are identified. T
Company performed an impairment test in 2014 wihimpairment charge or reversal of impairment regflito be recorded, as describe
note 33 to the Annual Consolidated Financial States

Managemens assumptions and estimate of future cash flowsuargct to risk and uncertainties, particularlyriarket conditions where higt
volatility exists, and may be partially or totathyitside of the Company’control. Therefore, it is reasonably possiblé¢ thenges could occ
with evolving economic conditions, which may afféloe recoverability of the Comparsyproperty, plant and equipment. If the Companks
to achieve its valuation assumptions or if anytsefgroperty, plant and equipment or cash generatimg experiences a decline in their
value, an impairment charge may be required teberded in future periods, causing a reductiomef@ompany’s earnings.

Interest rates

The Companys financial results are affected by movements terast rates. Interest payments under the Credilitiess are subject -
fluctuation based on changes to specified inteegst. See the discussion below under the heaiatetial Contracts 2012 Amended Cre
Facility. A copy of the credit agreement in conmattwith the 2012 Amended Credit Facility is avhla under the Compang’profile ot
SEDAR at www.sedar.com.

Taxes and tax audits

Stability agreements are in place with the govemmef Burkina Faso, Mali and Suriname to provideasonable measure of protectiot

stabilizing the tax laws applicable to mining paig However, the Compargyinterpretation and application of the stabiligreement and tl

tax laws to its transactions and activities may ooincide with that of the regulatory authoritida. addition, a regulatory authority’
interpretation of the relevant provisions of thabdlity agreement and the applicable tax laws gulaions affecting the capitalization ¢

intercompany debt load of local entities may chaagany time. As a result, transactions may belehgéd by regulatory authorities and

Company’s operations may be assessed, which cesildtiin significant additional royalties, taxeenplties and interest.

The Company is subject to routine tax audits byousr tax authorities. Tax audits may result in #ddal tax, interest payments and pena
which would negatively affect the Comp¢'s financial condition an
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operating results. Changes in tax rules and reguaktor the interpretation of tax laws by the ceuwt the tax authorities may also ha
substantial negative impact on the Company’s bgsine

Consumables

The profitability of the Compang’business is affected by the market prices anithhildy or shortages of commodities which are somed c
otherwise used in connection with the Compamyperations and projects, such as diesel fuehaasgly fuel oil at the Essakane Gold Min
Burkina Faso and at the Rosebel Gold Mine in Suomtaelectricity at the Sadiola Gold Mine in Malidaat the Rosebel and Westwood C
Mines and steel, concrete, grinding media, equiggrapare parts, explosives and cyanide at all ojp@satPrices of such commodities also
be subject to volatile price movements, which canntaterial and can occur over short periods of tiamel are affected by factors that
beyond the Compang’control. Operations consume significant amouhenergy and are dependent on suppliers or govartsne meet the:
energy needs and to allow declines in oil priceSlter through to the Company. In some cases, |tesraative source of energy is available.
increase in the cost, or decrease in the avaifpbdf construction materials such as steel anccima may affect the timing and cost of
Company’s projects. If the costs of certain comrtiesiconsumed or otherwise used in connection thighCompanys operations and proje
were to increase significantly, and remain at dewekls for a sustained period of time, the Compaxay determine that it is not economic
feasible to continue commercial production at samall of the Company’s operations or the developintéd some or all of the Comparsy’
current projects, which could have a material aslvempact on the Company. Costs at any particulaingn location are also subject
variation due to a number of factors, such as cingngre grade, changing metallurgy and revisionmioe plans in response to the phys
shape and location of the ore body or due to ojexator processing changes. Reported cost maybalsaffected by changes in accoun
standards. A material increase in costs at anyifgignt location could have a significant effect tmee Companys capital expenditure
production schedules, profitability and operatiaghc flow.

Exchange rate

Currency fluctuations may affect the earnings aaghdlows which the Company will realize from ifgeoations since gold is sold in the w
market in U.S. dollars but the costs of the Compamyincurred principally in nobkS. dollars (Canadian dollars, Euros and CFA fsanthe
appreciation of currencies against the U.S. daflareases the cost of gold production in U.S. ddkams. While CFA francs currently hav
fixed exchange rate to the Euro and are curremthyertible into Canadian and U.S. dollars, they matyalways have a fixed exchange rat
be convertible in the future.

As currency fluctuations are driven by financialrkes and global economic conditions beyond the @owg’s control, the Company mana
this risk by hedging a portion of its exposure torencies (Canadian dollars, Euros, etc.) resuliogn operating and capital expenditt
requirements at the Essakane and Westwood Golds\ing corporate costs.

Derivatives

The Company regularly employs hedge (or derivatiwepucts in respect of input costs such as fueirdgerest rates and/or currencies. He
(or derivative) products are generally used to rganthe risks associated with, among other thingseral price volatility, changes
commodity prices, interest rates, foreign curreagghange rates and energy prices. Where the Contpadyg such derivative positions,
Company will deliver into such arrangements in grescribed manner. The use of derivative instrumémiolves certain inherent ris
including:

a) credit risk —the risk of default on amounts owing to the Complpythe counterparties with which the Company hasred inti
such transaction:
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b)  market liquidity risk -the risk that the Company has entered into a dire/gosition that cannot be closed out quickly,dithe:
liquidating such derivative instrument or by esistihg an offsetting position; ar

c) pricel/valuation risk -the risk that, in respect of certain derivativedqucts, an adverse change in market prices for cdiiies
currencies or interest rates will result in the @amy incurring a realized or unrealized (mark¥tarket) loss in respect of st
derivative products

Litigation

The Company is subject to litigation arising in ti@mal course of business and may be involvedsputies with other parties in the fut
which may result in litigation. The causes of painfuture litigation cannot be known and may arfsom, among other things, busin
activities, environmental laws, volatility in stogkice or failure to comply with disclosure obligats. The results and costs of litigation cau
be predicted with certainty. If the Company is uUeatp resolve these disputes favourably, it mayehavmaterial adverse impact on
Company’s financial performance, cash flow and ltesaf operations. See the discussion under thdihgdLitigation” under Section 7 of Ite
[l below.

In the event of a dispute involving the foreign @i®ns of the Company, the Company may be suljettte exclusive jurisdiction of forei
courts or may not be successful in subjecting fprgiersons to the jurisdiction of courts in Canddee Companys ability to enforce its righ
or its potential exposure to the enforcement inaCianor locally of judgments from foreign courts Icblbave an adverse effect on its future «
flows, earnings, results of operations and findrmadition.

Operational Risks
Reserves and resourc

Mineral reserves and mineral resources are baseestimates of mineral content and quantity derifredh limited information acquire
through drilling and other sampling methods anduiesp judgmental interpretations of geology, stuet grade distributions and trends,
other factors. These estimates may change as mforeniation is obtained. No assurance can be givanthe estimates are accurate or the
indicated level of metal will be produced. Actuaheralization or formations may be different fronose predicted. Further, it may take
years from the initial phase of drilling before guation is possible, and during that time the ecoiedeasibility of exploiting a discovery m
change.

Mineral resources that are not mineral reserveaalchave demonstrated economic viability. It canm®tassumed that all or any part of
Company’s mineral resources constitutes or wiltbeverted into reserves.

Market price fluctuations of gold as well as in@ea production and capital costs, reduced recawteg or technical, economic, regulator
other factors may render the Companptroven and probable reserves unprofitable toldpwtt a particular site or sites for periods ofdio
may render mineral reserves containing relativelydr grade mineralization uneconomic. Successftiaetion requires safe and effici
mining and processing. Moreover, shtatm operating factors relating to the mineral resg, such as the need for the orderly developioi
ore bodies or the processing of new or differem types, may cause mineral reserves to becomeecmmmical or the Company to
unprofitable in any particular reporting period tifsted reserves may have to be recalculated baseattual production experience. Any
these factors may require the Company to reducsiitgral reserves and resources, which could hawegative impact on the Compasy’
financial results. Failure to obtain or maintaircessary permits or government approvals, or reiataif or regulatory changes affect
necessary permits or government approvals, or @mviental concerns could also cause the Compangdiace its reserves. There is alst
assurance that the Company will achieve indicadedl$ of gold recovery or obtain the prices fordgptoduction assumed in determining
amount of such reserves. Anticipated levels of petidn may be impacted by numerous factors, inclganining conditions
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labour availability and relations, weather and dymthortages. The SEC does not permit mining cornegato disclose estimates other t
mineral reserves in their filings with the SEC.

Reserve depletic

The life of mine estimates for each of the matguralperties of the Company are based on a numbfactdrs and assumptions and may p
to be incorrect. In addition, life of mine plang, design, may have declining grade profiles andeiasing rock hardness and mine life woul
shortened if the Company increases production thefprice of gold declines significantly. Resereas be replaced by upgrading exis
resources to mineral reserves generally by the teifop of additional drilling and/or developmentitoprove the estimate confidence anc
demonstrating their economic viability, by expamdiknown ore bodies, by locating new deposits omaking acquisitions. Exploration
highly speculative in nature. The CompangXxploration projects involve many risks and aegjiently unsuccessful. Substantial expendi
are required to establish proven and probable vesaand to construct mining and processing fagdlitiAs a result, there is no assurance
current or future exploration programs will be segsful. There is a risk that depletion of resemilsnot be offset by resource conversic
expansions, discoveries or acquisitions. The Westiw®old Mine in particular has a relatively low qtity of proven and probable reser
compared to a relatively large quantity of inferredources. Due to the nature and depth of thesitejowill take many years to effective
access various sections of the ore body in ordeaty out sufficient drilling to convert inferredsources to indicated and measured resc
and, after economical assessment, into proven aololaple reserves. The current life of mine busindas for the Westwood Gold Mi
assumes that the inferred resources will be coedérto proven or probable reserves on an ongaisgsland be mined and processed. Fc
reasons outlined above, there is a risk that sanal of the inferred resources at the Westwoodd@dine may not be converted to provel
probable reserves to be mined and processed.

Coarse gold

Mineral reserve and resource calculations for tild gperations may be over/under estimated asut gfscoarse gold.

Some of the ore bodies at the Comparyold mines contain coarse gold with particlegaifive millimetres in diameter. Attempts have b
made to ensure that the grade samples used tomileéemineral reserves and resources are reprelsentat using appropriate sam
preparation and analytical techniques as part ofprehensive QA/QC programs. Additionally, the gradémation methods used are desig
to reduce and/or limit the impact of localized higfade assays. The actual grade of the depositd bedower or higher than predicted by
grade models developed.

Production cost:

The Company’s production and cost estimates depamdany factors outside the Compamngbntrol and may vary from actual production
costs, which could have an adverse impact on thep@aay’s financial results.

Actual production and costs may vary from estimdtesa variety of reasons, including actual ore edirvarying from estimates of gra
tonnage, dilution and metallurgical and other cbemastics; revisions to mine plans; risks and hdzaassociated with mining; natt
phenomena, such as inclement weather conditiomsuaaxpected labour shortages or strikes. Cospsanfuction may also be affected k
variety of factors such as changing strip ratiog grade metallurgy, labour costs, the cost of bepmnd services, general inflation
pressures and currency exchange rates.

Equipment malfunctior

The Companys various operations may encounter delays in ae®sf production due to the delay in the delirgquipment, key equipme
or component malfunctions or breakdowns, damay
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equipment or delay in the delivery or the lack wdi&bility of spare parts, which may impede maiatece activities on equipment. In addit
equipment may be subject to aging, if not replaoednappropriate use or misuse. Any one of thestofa could adversely impact
Company'’s operations, profitability and financiesults.

Legislative change

The Company is subject to continuously evolvingdigion, including, but not limited to, the areafslabour, environment, land titles, min
practices and taxation. Any amendment to curremssland regulations, for example, as they pertairtht® environment, the rights
leaseholders or the payment of royalties, net frafiterests or similar amounts, or an ovesthyct enforcement thereof in countries where
Company has operations or the new legislation ina@a to phase out, in 2016, the Overseas EmploymaatCredit (“OETC")that is
currently available to expatriate employees, cawde a material adverse impact on the Compmafigancial condition and/or results
operations. The Company participates in a numbenddistry associations to monitor changing legistatand quantify the impact of t
changes in legislation, including the eventual glation of the OETC, and maintains a good dialogith governmental authorities in tl
respect. However, the Company is unable to prediztt legislation or revisions may be proposed thigtht affect its business or when
such proposals, if enacted, might become effecBueh changes, however, could require increasdthtapd operating expenditures and c
prevent, delay or prohibit certain operations & @ompany and impact the competiveness of the Cayigpaompensation packages depen
on the reactions of other companies in the industitie elimination of the OETC.

Strategic plans

The Company operates in an environment with cotigtahanging variables that directly impact its imess both in the short and long ternr
order to keep abreast of current market conditenms fundamentals affecting the Companpusiness, the Company has a strategic pla
process in place which regularly reviews its sgaiglan to ensure that the Company is on tradkéet its production and growth objecti
efficiently. Given that unforeseen changes can patany time and that strategic plans are based aprtain conditions and assumptions
may not be valid, there can be no assurance thattimpanys strategic planning process will be completelg@if/e in developing a strate
plan that keeps pace with changing market conditanmd is both appropriate for the Company and aslg\at all times, possibly resulting i
material adverse effect on the Companpusiness, financial condition and/or results pérations. The Company may also not be ak
execute its strategic plan in a timely way.

Key employee

The Companys ability to effectively manage its exploration akrating activities (including health, safety aodtainability) depends in la
part on the Compang’ability to attract and retain key individualsnranagement positions and as senior leaders whiirotganization. Tt
success of the Company also depends on the tetlexigartise of its professional employees. The Camypfaces competition for qualifi
management, professionals, executives and skikesbpnel from other companies. There can be noasse that the Company will contir
to be able to compete successfully with its conetiin attracting and retaining senior leadersiliigd management and technical talent
the necessary skills and experience to managaritert needs and anticipated growth.

The failure to attract and retain capable leadetskeey management professionals as well as qualifikent to manage the existing operat
and projects effectively could have a material asleeffect on the Company’s business, financiatlitmm and/or operational results.

Labour disruptions

The Company is dependent on its workforce to ekteend process minerals. Relations between the Caoynpad its employees may
impacted by changes in labour relations which majnbroducec
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by, among other things, employee groups, unionsthadrelevant governmental authorities in whosésglictions the Company carries
business. Labour disruptions at any of the Commamyaterial properties could have a material advargect on its business, results
operations and financial condition. A number of empanys employees are represented by labour unions wad&us collective labor
agreements. In addition, existing labour agreemmaig not prevent a strike or work stoppage at theg@anys facilities in the future, and a
such work stoppage could have a material advefsetein the Company’s earnings and financial caowlit

Political and legal risks

Mining investments are subject to the risks normnalisociated with any conduct of business in fareigd/or emerging countries includ
political; war, terrorism and civil disturbance ks changes in laws or policies of particular coest including those relating to royalti
duties, imports, exports and currency; the caneHaor renegotiation of contracts; the impositioh royalties, net profits payments,
increases or other claims by government entitreduding retroactive claims; a disregard for duecpss and the rule of law by local courts
risk of expropriation and nationalization; delagsobtaining or the inability to obtain necessarygqmmental permits or the reimbursemer
refundable tax from fiscal authorities.

Other risks include the potential for fraud andraption by suppliers or personnel or governmentiaffs which may implicate the Compa
compliance with applicable anti-corruption lawsglirding the U.S. Foreign Corrupt Practices Act (FAC) and the Canadian Corruption
Foreign Public Officials Act (“CFPOA"by virtue of the Company operating in jurisdicticghat may be vulnerable to the possibility of brh
collusion, kickbacks, theft, improper commissiofasilitation payments, conflicts of interest andated party transactions and the Company
possible failure to identify, manage and mitigatstances of fraud, corruption, or violations ofdtsde of conduct and applicable regula
requirements.

There is also the risk of increased disclosure irements, including those pursuant to the Déddnk Wall Street Reform and Consu
Protection Act (“the Dodd-Frank Act’;urrency fluctuations; restrictions on the abilitfylocal operating companies to sell gold offshfu
U.S. dollars, and on the ability of such compamiekold U.S. dollars or other foreign currencieoffshore bank accounts; import and ex
regulations, including restrictions on the expdrgold or on the import, for further gold procegsirof byproducts from the gold extracti
process having residual gold content; limitationgtee repatriation of earnings or on the Compamgility to assist in minimizing its expatri
workforce’s exposure to double taxation in bothhiene and host jurisdictions; and increased fimancpsts.

These risks may limit or disrupt operating minegpujects, restrict the movement of funds, causeGbmpany to have to expend more ft
than previously expected or required, or resuthia deprivation of contract rights or the takingpobperty by nationalization or expropriat
without fair compensation, and may materially adedr affect the Compang’financial position and/or results of operatiomsaddition, th
enforcement by the Company of its legal rightsdrefgn countries, including rights to exploit iteoperties or utilize its permits and licen
and contractual rights may not be recognized bycthet systems in such foreign countries or enfbineaccordance with the rule of law.

The Company also currently conducts mining, develmpt and exploration activities in countries wittvedloping economies. It is difficult
predict the future political, social and economiedtion of the countries in which the Company @pes, and the impact government decis
may have on its business. Any political or economstability in the countries in which the Companyrently operates could have a mat
and adverse effect on the business and resulisesfitions.

Operations in Burkina Faso, Mali, Senegal and Sumim are governed by mineral agreements with loocatmments that establish the te
and conditions under which the Compangffairs are conducted. These agreements arecsubjaternational arbitration and cover a nun
of items, including: the duration and renewal teohexploration permits and mining licenses/opag@ermits; supply and repayment of fu
for capital investments; the right to export praitue, distribution of dividends; shareholder rigtgad obligations for the Company, jc
venture partners, and the government in res
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of their ownership; labour matters; the right tdchtunds in foreign bank accounts and in foreigmrencies; taxation rates; and the rigk
repatriate capital and profits.

While the governments of most countries the Compasrates in have modernized, or are in the prooes®dernizing, (i.e. Burkina Fa:
Mali, Senegal and Suriname) and their mining regirmes generally considered by the Company to bénmifniendly, no assurances can
provided that this will continue in the future. Tkeonomy and political systems of Suriname, Burkfiago, Mali and Senegal should
considered to be less predictable than in counsties as Canada and the United States The pogsthéit a current, or a future, governn
may adopt substantially different policies or takbitrary action which might halt exploration, pumtion, nationalize assets or cancel cont
and/or mining and exploration rights and/or changesxation treatment cannot be ruled out, anwbich could have a material and adw
effect on the Company’s future cash flows, earningsults of operations and/or financial condition.

The removal of Blaise Campoaségovernment in October 2014 in Burkina Faso, m ¢bntext of widespread civil unrest directed &
contemplated end of term limits on the Presideim@s increased certain community expectations. Asitianal government is in place
prepare for the planned Presidential and legigagiections in October 2015. The period leadingtaiphose elections may see incre:
political and security risks affecting the Compangperations in Burkina Faso.

Upcoming presidential elections in Burkina Faso &udiname in 2015 may change the political, soaral security landscape. A chang
government may create political or economic inditgbdind may lead to changes in direction in minpalicy and laws which may negativ
affect the Company’s interests.

Health risks

The Company is exposed to pandemics such as maladaother diseases, such as ebola in West Afaicd,dengue, and chikungunye
Suriname, and each of them represent a seriouat ttarenaintaining a skilled workforce in the minimglustry in Africa and in South Ameri
and are a major healthcare challenge faced by dnep@nys operations in Africa. The outbreak of Ebola instv&frica is deadly, wide rangil
and is placing significant pressure on local goweents, health authorities and on internationalreffto stop the spread. Cases were confi

in neighbouring countries of Mali and Senegal; hesve significant steps have been taken by thesatdes to mitigate the risks of it re-
entering the country and/or spreading. Other thdinesct effect on the Company’s employees, theedsis an indirect impact on the Company’
operations including supply lines and movementadfiiduals. By staying informed of the latest deyaghents, developing contingency pl
and educating employees and contractors to prehenspread and infection of the disease, the imphthis outbreak has been redur
However, there can be no assurance that the Conwilmpot lose members of its workforce or seewtsrkforce productivity reduced or inc
increased medical costs as a result of these hesltth which could have a material and adversecefdn the Compang’future cash flow
earnings, results of operations and financial coordi

Acquisitions and divestiture

The Company may pursue the acquisition or disposibf producing and development and advance stggeration properties and compan
The search for attractive acquisition opportunitéasl the completion of suitable transactions amge tconsuming and expensive, di
management attention away from its existing busirsesl may be unsuccessful. The Compasyccess in its acquisition activities depenc
its ability to identify suitable acquisition candigs, negotiate acceptable terms for any such sitiqui obtain necessary regulatory apprc
and integrate the acquired operations successfiidlythose of the Company. Any acquisition that @@mpany may choose to complete |
be of a significant size, may change the scalehefGompanys business and operations and may expose the Cgniparew geographi
political, operational, financial and geologicalk$. For example, there may be a significant chéimgemmodity prices after the Company
committed to complete an acquisition and estahbiishe purchase price or share exchange ratio; erralabre body
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may prove to be below expectations; the Company maag difficulty integrating and assimilating thegesations and personnel of any acqt
companies, realizing anticipated synergies and miakig the financial and strategic position of tth@nbined enterprise, and maintair
uniform standards, policies and controls acrossofiganization; the integration of the acquired bass or assets may disrupt the Company
ongoing business and its relationships with emmeyesuppliers and contractors; and the acquirethdéss or assets may have unkn
liabilities which may be significant. Opportunitiésr dispositions of existing assets and the cotigaieof suitable divestitures are ti
consuming and expensive, divert management atteati@y from its remaining business and may be wessful. The Company’success
any disposition activity depends on its abilityidentify suitable buyers, negotiate acceptable $efon any such disposition and any transau
may be subject to regulatory approvals or the Bgyaility to raise funding to complete the trangactAny disposition that the Company n
choose to complete may be of a significant size; afange the scale of the Companbusiness and operations and may expose the Cg
to an increased concentration of geographic, palitioperational, financial and geological riskbefie can be no assurance that the Con
would be successful in overcoming these risks grather problems encountered in connection witthsgmuisitions or dispositions.

Environmental and health and safety iss

The Companys mining and processing operations and exploraditivities are subject to extensive laws and regarig, including, but ni
limited to those governing the protection and rdlitabon or remediation of the environment, exgltion, mine development, producti
exports, taxes, labour standards, occupationatheahste disposal, toxic substances, mine and evaskfety, relations with neighbour
communities, protection of endangered and otheriapstatus species and other matters. The Comgatyfity to obtain and maintain requi
permits and approvals and to successfully operapaiticular communities may be adversely impabtigdeal or perceived detrimental eve
associated with the Compansyactivities or those of other resource companféecting the environment, human health and safdtyhe
surrounding communities. Delays in obtaining ofuii@ to obtain, renew, or retain government permaitd approvals may adversely affect
Companys operations, including its ability to explore avelop properties, commence production or contmperations. Failure to comj
with applicable environmental, health and safetyslaand regulations may result in injunctions, firmsspension or revocation of permits
other penalties. The costs and delays associatédommpliance with these laws, regulations and sroould prevent the Company fr
proceeding with the development of a project or dperation or further development of a mine or éase the costs of developmen
production and may materially adversely affect @mnpanys business, results of operations or financial itaomd The Company may also
held responsible for the costs of investigating addressing contamination (including claims forunak resource damages) or for fine:
penalties to governmental authorities relatingdotamination issues at current or former activitest third party sites. The Company cc
also be held liable for claims relating to expostardazardous substances. The costs associatedweithresponsibilities and liabilities may
significant.

Groundwater monitoring in 2011 detected tailingdueht seeping from the Essakane Gold MIn&SF. A hydrogeological study determi
that the seepage was attributed to permeabilitiese the TSF floor which were unforeseen. As tigating impact control, a local well in t
downstream area was proactively closed and annateerwater supply was made available. Golder AasexilLtd. was retained to iden
mitigating solutions. Perimeter water wells werdosmquently installed and were successful in mitigatdownstream effects. Additior
perimeter wells were installed at various timeshie 20112013 timeframe, with further pumping stations beiimgalled in 2015 to ensure t
any potential for further seepage is appropriateiigated. To further reduce the risks to groundraha cyanide destruction plant has t
constructed and is scheduled for commissioning0ih52 The Company is currently undertaking a revigvits long term tailings depositi
plan, which will include an assessment of the highef operating the plant as part of the Essakaolkel Mine’s long term tailings strategy
the development of a regional hydrology model, Whiexpects to finalize by the end of the secoundrtgr of 2015.

Such measures, including corrective action takesdtiress the detection of cyanide in the groundwedar the Essakane Gold Mine, and
additional measures required to address effluemfptiance,
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fines and costs and/or the effluent quality at bboation may have a negative impact on the Compafigancial condition and/or results
operations.

In certain countries in which the Company has ajarsg, it is required to submit, for government egyal, a reclamation plan for each of
mining sites that establishes the Compargbligation to reclaim property after minerals édeen mined from the site. In some jurisdicti
bonds, letters of credit or other forms of finaheiasurances are required as security for thesamaton activities. The Company may in
significant costs in connection with these reclaomtctivities, which may materially exceed thevsmns the Company has made for ¢
reclamation. In addition, the unknown nature ofgilole future additional regulatory requirements #mel potential for additional reclamat
activities create further uncertainties relatedutore reclamation costs, which may have a matadakrse effect on the Compasyinancia
condition, liquidity or results of operations.

The Mouska Gold Mine ceased mining activities & ¢émd of the second quarter of 2014 and the disemaent of the surface installatior
complete. More ground sampling has been perfornretbruthe former buildings to evaluate if there @ne contamination and the fi
reclamation of the site will be achieved during 20The Company estimates for restoration and closure costd pt@perties are contained
Section 5.2 of Item Il below. Any significant ireases over the current estimates of these codts ltave an adverse impact on the Compgny
future cash flows, earnings, results of operatemmd financial condition.

Permitting

The operations and exploration and developmengept®jof the Company require licenses and pernuta frarious governmental authoritie:
exploit its properties, and the process for obt@jrénd renewing licenses and permits from govermahewthorities often takes an exten
period of time and is subject to numerous delagstscand uncertainties. Any unexpected delays stsamr failure to obtain such license:
permits associated with the permitting processdaalglay or prevent the development of the Coté Guliject or impede the operation «
mine, which could adversely impact the Compangperations, profitability and financial resul&uch licenses and permits are subje
change in various circumstances. Failure to comply applicable laws and regulations may resultinjunctions, fines, suspensions
revocation of permits and licenses, and other piesalThere can be no assurance that the Compasydrn or will be at all times
compliance with all such laws and regulations ariith \ts licenses and permits or that the Comparg dlarequired licenses and permit:
connection with its operations. The Company mawitable to timely obtain, renew or maintain in tb&ufe all necessary licenses and pet
that may be required to explore and develop itpgmies such as the C6té Gold Project, commencgtremtion or operation of mining faciliti
and properties under exploration or developmeid onaintain continued operations that economigabify the cost.

Land title

The validity of mining interests held by the Compawhich constitute most of the Compasiyroperty holdings, can be uncertain and m
contested and the Company’s mining properties asgest to various royalty, carried ownership ingéseand land payment agreements

Acquisition of title to mineral properties is a yatetailed and time-consuming process, and the @agiptitle to its properties may be affec
by prior unregistered agreements or transferspdetected defects. Several of the Compsifigenses will need to be renewed and on rer
the license may cover a smaller area. There iskathiat the Company may not have free and cldartttall its mineral property interests,
that they may be subject to challenge or impugmethe future. Although the Company has attempteddguire satisfactory title to
properties, some risk exists that some titles,iq@dearly title to exploration and undeveloped prdfees, may be defective. A succes
challenge to the Compargytitle to its properties could result in the Compdeing unable to operate on its properties aigipated or bein
unable to enforce its rights with respect to itsgarties which could have a material adverse effiacthe Company. Assuming the Comg
has good and marketable title to its immediate afjpey interests, in order to operate efficienthe Company may further need to acquire ¢
title, such as surface title, easements or rightgay, which may encroach on the title
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property of third parties. There is no guarantes sluch further title, easements or rights of Way the efficient operations of the Company’
interest, may be acquired by the Company and thedao acquire same, or to acquire the sametimealy fashion, may materially impede
Companys operations. Legislation in these countries culygmovides for the relevant government to acqairfieee carried ownership intert
normally of at least 10 per cent, in any miningjech The requirements of the various governmestodhe foreign ownership and contra
mining companies may change in a manner which adiyeaffects the Company.

Failure by the Company to meet its payment oblagegtiunder its various royalty, carried ownershirnests and land payment agreernr
could result in the loss of related property ins¢se

Competitors

The Company competes with other mining companied iadividuals for mining interests on attractiveptoration properties and t
acquisition of mining assets, including competitaith greater financial, technical or other res@sicThis may increase the risk of higher ¢
when acquiring suitable claims, properties andtasseof even making such acquisitions on termggiable to the Company. There can b
assurance that the Company will be able to competeessfully with its competitors in acquiring syechperties and assets.

Force majeure

The Companys business is subject to a number of risks andrisazgenerally, including, without limitation, adgerenvironmental conditio
and hazards, unavailability of materials and eqeiptnadverse property ownership claims, unusuahexpected geological conditions, gro
or slope failures, pit wall failures, rock burstayeins, deterioration of the surrounding ground, flsoskismic activity, earthquakes, chang:
the regulatory environment, industrial accidentuding those involving personal injuries or fatiel, labour force disruptions or dispu
gold bullion losses due to natural disasters oft #wed other natural or humammevoked incidents that could affect the miningooé and th
Company’s mining operations and development prsjectost of which are beyond the Compangontrol, and many of which are
economically insurable. In addition, the Companyg éacountered other natural phenomena such asniectenveather conditions which inclt
unusual rainy seasons at the Rosebel Gold Minaiiin&me or the Sadiola Gold Mine in Mali or drougintwater shortages at the Essal
Gold Mine in Burkina Faso. These risks and hazamidd result in damage to, or destruction of, mah@roperties or production faciliti¢
personal injury or death, environmental damagd¢oGompanys properties or the properties of others, delaymiimng, monetary losses &
possible legal liability.

As a result, production may fall below historicestimated levels and the Company may incur sigmificosts or experience significant de
that could have a material adverse effect on thefizmy’s financial performance, liquidity and resudf operations.

Where economically feasible and based on avaitghili coverage, a number of operational, finaneiatl political risks are transferred
insurance companies. The availability of such iasoe is dependent on the Compangast insurance loss and records and general t
conditions. Available insurance does not covephthe potential risks associated with a mining pany’s operations. The Company may
be unable to maintain insurance to cover insuraBles at economically feasible premiums, insuracoceerage may not be available in
future or may not be adequate to cover any regultiss, and the ability to claim under existingigies may be contested. Moreover, insur:
against risks such as the validity and ownershiprgfatented mining claims and mill sites and emritental pollution or other hazards ¢
result of exploration and production is not gergraVvailable to the Company or to other companiethé mining industry, on acceptable tel
As a result, the Company might become subjectatoility for environmental damage or other hazamtswhich it is completely or partial
uninsured or for which it elects not to insure hessaof premium costs or other reasons. Losses tiese events may cause the Compa
incur significant costs that could have a matexthlerse effect upon its financial condition andésults of operation:
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Joint venture:

The Company operates certain of its propertiesutjingoint ventures and is subject to the risks radlyrassociated with the conduct of jc
ventures.

Risks relating to joint ventures include reduceditglto exert control over strategic decisions raad respect of such properties; disagree
with partners on how to develop and operate miffesently; inability of partners to meet their aations to the joint venture or third part
and litigation between partners regarding jointtuem matters. Any failure of such joint venture tpars to meet their obligations to

Company or to third parties, or any disputes witbpect to the partiesgspective rights and obligations, could have aensdtadverse effect (
the joint ventures or their respective propertdsich could have a material adverse effect on thm@anys results of operations and finan
condition.

Nor-controlled assets

Some of the Company’s assets are controlled ancgeahby other companies or joint venture partrigosne of the Company’partners me
have divergent business objectives and/or practid@ish may impact business and financial resultsindement of the Compasyjoint
venture assets may not comply with the Compaimyanagement and operating standards, controlpracedures (including with respeci
health, safety and the environment). Failure topa@gyuivalent standards, controls and procedurdéiseae assets or improper manageme
ineffective policies, procedures or controls contd only adversely affect the value of the related-managed assets and operations but
also lead to higher costs and reduced productidradrersely impact the Company’s results and réipuatand future access to new assets.

The Sadiola Gold Mine has a limited number of amito continue operations, as oxide ore is beiqgetied and failure to develop the Sad
Sulphides Project (“SSPWill lead to an early closure of the mine, or pgut bperation in care and maintenance and the eamiivities ma
be required to commence before the end of 2015.dekey or lack of approval of the project in Matifailure to reach an agreement with
Companys joint venture partner has changed the econonfiitsegproject development in light of the curreifee lof mine for the project. Ti
project may become uneconomic and mining may ces2e16 which will lead to early closure of the mifThis may result in potential write-
offs of assets and adjustment to the estimatedreg&in and closure costs for the Sadiola Gold Mirecontained in Section 5.2 of Item
below.

Public company obligation

The Company’s business is subject to evolving catgogovernance and public disclosure regulatibastave increased both the Company
compliance costs and the risk of non-complianceckvbould have an adverse effect on the Compangtksprice.

The Company is subject to changing rules and réiguk promulgated by a number of U.S. and Canad@rernmental and sefégulate
organizations, including the SEC, the Canadian fsi Administrators, the New York Stock Exchanties Toronto Stock Exchange, and
International Accounting Standards Board. Thesesrahd regulations continue to evolve in scopecantplexity and many new requireme
have been created in response to laws enactecelly.gh Congress, making compliance more difficaotl ancertain. For example, on July
2010, the U.S. Congress passed the Dodd-Frank Stf@lét Reform and Consumer Protection Act (the ‘tBdank Act”),which requires tr
SEC to, among other things, adopt a rule that duire the Company to disclose on an annual lcastain payments made by the Comp
its subsidiaries or entities controlled by it, tee tUS federal government and foreign national arzhational governments. There is no
currently in effect. Similarly, the Canadian govwment announced its intention to introduce new latim mandating the disclosure
payments made by mining companies to Canadian andCanadian governments. The Comparsfforts to comply with such legislation
the rules and regulations promulgated thereundez tesulted in, and are likely to continue to resylincreased general and administra
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expenses and a diversion of management time agtiati from revenue-generating activities to coanptie activities.

Infrastructure and water acce

Certain operations of the Company are carried mueographical areas outside Canada which lackuatiednfrastructure and are subjec
various other risk factors, including the availapibf sufficient water supplies.

Mining, processing, development and exploratiofiviiets depend, to one degree or another, on adeduofastructure. Reliable roads, bridg
power sources, and water supply are important ekétants which affect capital and operating costeclkof such infrastructure or unusua
infrequent weather phenomena, sabotage, terrogewernment or other interference in the maintenancprovision of such infrastructt
could adversely affect the Company’s operatiomgrfcial condition and/or results of operations.

The Company’s failure to obtain needed water pesite loss of some or all of the Companyater rights for any of its mines or shortage
water due to drought or loss of water permits caalglire the Company to curtail or close miningduation and could prevent the Comp
from pursuing expansion opportunities.

Community risk

Surrounding communities may affect or threaten gbeurity of the mining operations through the festm of access of supplies and
workforce to the mine site or the conduct of arteamnining at or near the mine sites. Certain efriiaterial properties of the Company ma
subject to the rights or asserted rights of varioasmunity stakeholders, including aboriginal andigenous peoples, through legal challe
asserting ownership rights or rights to artisaniulimg.

Threats to the security of the mines and its parsbdue to artisanal mining, political unrest, twars or terrorist attacks may adversely im
the Company’s mining operations. Artisanal mine@yrmake use of some or all of the Compangtoperties. The Company is expose
artisanal and illegal mining activities in clos@xyimity to its operations that may cause disrugitmthe operations, environmental issues
relationships with governments and local commusitiexisting legislation in Suriname is alated with respect to the management of ill
miners and this, coupled with a weak enforcemernhefcurrent legislation, has a negative impacthenCompanys operations. It is difficu
for the Company to control access to concessioagdalthe size of its operations and the geograpblieacteristics and topography of the
The Company is working with local governments aat Enforcement agencies to curb and prevent illegaing activities. Illegal minin
activities at the Rosebel Gold Mine have increasgdificantly over the past 10 months as law erdorent agencies have largely ceased
enforcement activities in the rup to the 2015 presidential and legislative elegtischeduled for May 2015. The Company is contipui
advocacy with appropriate government authoritidsighlight the importance of this issue for the &ws Gold Mine.

Engagement with First Nations peoples in Canadadw@antly become more contested in the wake ofrabdecisions by Canadian courts
First Nations'rights. Emboldened by these decisions, many FiegtoNs communities have increased their advocadly kesspect to claime
entitlements regarding resource development p®jeithin their traditional territories. The Compaisycontinuing its engagement activity v
both First Nations and the Métis on the Cété Galnjdet in Ontario. In Québec, the Company has kagmproached by the Abitibiwinni Fil
Nations regarding the Westwood Gold Mine and wéllibcreasing its engagement with this First Natiommunity in 2015

Information technolog

The Company is reliant on the continuous and ummpted operations of its Information TechnologyT{j systems. User access and sec
of all IT systems are critical elements to the afiens of the Company. Protection against cybeur#fgcincidents and cloud security, ¢
security of all of the Compa’s IT systems are critical to the operations ofGoenpany. Any IT failure pertaining
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availability, access or system security could resubisruption for personnel and could adversdfga the reputation, operations or finan
performance of the Company.

The Companys IT systems could be compromised by unauthorizatigs attempting to extract business sensitivafidential or person
information, corrupting information or disruptingidiness processes or by inadvertent or intentiaabns by the Comparg’employees 1
vendors. A cyber security incident resulting ineaugity breach or failure to identify a securityeét, could disrupt business and could resi
the loss of business sensitive, confidential ospeal information or other assets, as well asdliitan, regulatory enforcement, violation
privacy and security laws and regulations and reatiee costs.

Item 1l Description of the Busines:

1. Mining Activities - Canada

In Canada, the Company owns the Westwood Gold hii@uébec and the Cété Gold Project, a developpraject located in Ontario.

1.1 Doyon Division- Westwood Gold Mine

Unless stated otherwise, the information in thistise is based upon the technical report (the “Wesd Report™) entitled “NI 43101
Technical Report, Mineral Resource and Reservenagti as of December 31, 2012 Westwood Project, €uébanada’dated October 1
2013, prepared by Armand Savoie (Geologist theparsible for Mineral Resource and Reserve, Westwroject, IAMGOLD Corporatiot
with assistance from Richard Morel (Project LeafterIAMGOLD Corporation) and Francois Ferland (th8anior Engineer, Engineeri
Department for the Westwood Project for IAMGOLD @oration). The Westwood Report has been filed with securities regulatc
authorities in each of the provinces and terrivoné Canada. Portions of the following informatene based on assumptions, qualifications
procedures which are not fully described hereirffeRamce should be made to the full text of the Westd Report which is available for revi
on SEDAR at www.sedar.com.

i) Property Description and Locati

The Westwood Gold Mine, which is directly ownedthg Company, is located in the Bousquet Townshjp@pmately 40 kilometres east
Rouyn-Noranda, Québec.

1002, registered in 2012), one mining lease forgast producing Doyon Gold Mine (B.M. 695), two mip leases for the past produc
Mouska Gold Mine (B.M. 800 and 843) and 78 map glesied cells for a total surface area of 2,874&4ii 2014, the Ministry complete«
conversion process to replace all growtaked mineral claims forming the Doyon and Mou§ladd Mines properties in designated cell
simplify the land tenure system. Three (3) tailswgface leases (P.R. 999780, P.R. 999794 and BI0Y) are superimposed over part o
property. The Company holds title of all those rigiand leases at 100 per cent. The claims ariwated in the Bousquet Township.

i) Accessibility, Climate, Local Infrastructure andyBlography

Access to the Westwood Gold Mine is by road from Broyon Gold Mine. The Westwood Gold Mine is atdevation of about 340 metres,
physiography is relatively flat and it is accessipéar round. It is located in a mature forest pmder, water and labour are all readily avail
in the area
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iii) History
Exploration in the area of the Westwood Gold Mirsed back to 1910. In 1980, the Doyon Gold Mine tmamight into production by L.
Minerals Ltd. (“Lac”),and Cambior subsequently acquired a 50 per ceateisit in the Doyon Gold Mine. In 1999, Cambior lmeeahe sol

owner of the Doyon Gold Mine when it acquired temaining interest of Barrick Gold Corporation, whitad acquired its interest pursuar
its acquisition of Lac Minerals Ltd. The Companyjaiced Cambior in November 2006.

iv) Geological Setting and Mineralizatit

The Westwood Gold Mine is part of the Doyon-BouggLeRonde (“DBL”) mining camp. The project is located within the $euh Abitibi
subprovince, in Archean volcanic and intrusive rockshe Bousquet Formation. The DBL mining camp haats world class deposits: t
Doyon and LaRonde-Penna mines and is the large€wAdn-Ag producing district in Québec.

The Westwood Gold Mine area is underlain by metaardc rocks of the Blake River Group and partlyrbgtasediments of the Cadillac &
Kewagama Groups. The Mooshla intrusive, a synvadcdifferentiated pluton, intrudes the volcanicstire western part of the prope
Stratigraphy generally strikes east-west (100-11dip)s steeply to moderately (B0”) towards the south and is interpreted to haseutherl
facing direction. The regional foliation is sphsallel to the stratigraphy and varies in intgnfidbm mild to intense. Regional metamorphisi
transitional from greenschist to lower amphibolaeies.

Mineralization observed in the DBL camp is mainggsaciated with unitshumber 4 and 5 of the Bousquet Formation and &ssel extent wi
the Mooshla intrusive complex. These rocks hosti-gollphide veirtype mineralization at Zones 1, 2 and West (Moosgtlaon) of the Doya
deposit and gold-rich VMS-type mineralization a&@ Bousquet and La Ronde, deposits.

Three distinct mineralized envelopes are identifiethe Westwood Gold Mine area. The first two z(i€one 2 Extension and North Corric
consist of quartz-pyrite + chalcopyritesphalerite veins and veinlets within a matrix camtey 2 to 10 per cent of disseminated pyrite. Vaim
systems are orientated 085-105°/8DS, which is slightly discordant to the regiof@lation in both strike and dip. These zones aeate:
within felsic to intermediate volcanic rocks, anssaeciated with a proximal sericite-pyrig@rnet alteration assemblage. The third envt
delineates the Warrenma&kestwood mineralized corridor, which is locatedhst same stratigraphic contact on each side dBthusquet Faul
Both consist of gold-rich pyrite-sphalerite string®@r concentrations with local massive sulphidedsa(550 centimetres but locally up tc
metres) and minor gold-bearing sulphide-rich quagins or veinlets, all enveloped by a dissemingtgdterich alteration halo. Occasiol
black quartz veins with chalcopyrite traces retgoid values, but not systematically. Rocks hosthy Warrenmad¥estwood mineralizatic
are lithologically and geochemically similar to thest rocks of the main sulphide lenses at the baBdé?enna mine. East-west dulrizonta
guartz-tourmaline (pyrite) veins are also presentrarely anomalous in gold.

V) Exploration

The first exploration work on Westwood occurredhie 1930s. Since the 1930s to December 2014, botfo€69,700 metres of DD has bt
completed from both surface and underground looatat the Westwood Gold Mine. Underground develagroédrifts and ramps have be
excavated since 2008 on levels 360, 600, 840, 1,0820, 1,400, 1,560, 1,800 and 1,920 metres bsloface. A shaft of 1,958 metres d
was completed in early 2013. No exploration drilimas been done since September 2013, due to atipiobudget reductions.

Vi) Sampling and Analysi

Sampling is conducted on intervals selected baseduartzsulphides, veins stringers, sulphide rich concéiotma, shearing/deformatic
alteration and disseminated sulphides, and theogesté at the
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Westwood Gold Mine are responsible for sample sielecExploration core is sawn in half with one frgént to the laboratory and the of
half kept as a reference in the core box. In aoéaefinition drilling, the whole samples are semthe lab for assaying or a sample is first ¢
half with one half sent for metallurgical testingdathe other half sent to the lab for assaying. Jdmaples are put into a sample bag, iden
by sample number. Typically samples are 1 metrg lonthe possible high grade zones; outside thesesz sample intervals are 1 metr
1.5 metres in length. The analytical quality assoeaprogram includes systematic addition of blaakes, renumbered reject and |
duplicates and internal reference material staredféod each batch of samples sent for analysis. Sajeet samples are sent to an exte
laboratory (Lab Expert of Rouyn-Noranda) for reaadésg. In addition, some reject samples are seAL® Chemex at Val @r for base met
content determination as well as gold and silveags. A data verification program is in place.

vii)  Drilling

Boreal Drilling has been the drilling contractor site since September 2013. Six to seven electilis @underground) were running betw:
January and December 2014. Hole lengths vary fess than one hundred metres to 2 kilometres. @m@very is usually very good (gre:
than 95 per cent) except for the main fault zore sericitic schist intervals where recovery mayalycdecrease to 50 per cent. Even whel
recovery is good, the RQD is generally poor witlhie main fault zone area. All exploration holessreveyed, in direction and dip, at the cc
and while drilling is in progress. Down hole sursegre performed at nominal 50 metre downhole iaferwith Reflex or Flexit too
depending on the instrument availability.

viii)  Security of Sample

Prior to December 2013, all samples were sentédtbyon Gold Mine laboratory, which was closedateINovember 2013. Since Decen
2013, all samples are being sent to Accurassayrastmies, a commercial laboratory located in Roblgranda, Québec. A complete QA/
program which includes 5 per cent blank materia &rper cent certified reference material is irsgiinside the analytical sequence by
Westwood geology team. A typical batch of sampk# $o0 the laboratory numbers approximately 150pasnand around 15 to 20 QA/
samples are inserted into the sample stream. Doedtory also uses a complete QA/QC program.

iX) Exploration Drilling
No exploration drilling has been done since Sepwm013, due to exploration budget reductic

In 2014, six to seven underground drills focusedroefill and delineation work drilling nearly 74,000 tnes. The 2014 drilling results wt
mainly used to convert inferred resources intodatiid and measured resources.

The potential to find more resources on both sifethe Bousquet fault is considered good, espsgcatlldepth and to the west in the tt
mineralized corridors. On the eastern side, thenbaties of mineralization require further definitidrilling and all known zones remain o)
at depth. Planned development will provide accessdétailed evaluation drilling on Zone 2 and thartN Corridor for 2015.

X) Mining Operations and Processi

The startap of the mill occurred on March 21, 2013. As pledinthe ore is processed at the existing mill cempk the Doyon Gold Mine. Tt
mill was refurbished in 2012 and was progressiweljnmissioned during the last quarter of 2012 andnip March 2013. The nominal des
capacity of the refurbished mill is 850,000 tonpes year and ore from the Westwood Gold Mine wéllgrocessed according to the Westw
Gold Mine's production schedul
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The ore is trucked to the Doyon Gold Mine mill adistance of approximately 2 kilometres for crughamd then conveyed to ore bins using
existing conveyor system. The existing SAG mill dxadl mill is being utilized. Cyanide destructiorillvibe increased to treat 100 per cent of
tailings. In 2013, the existing gold recovery citcunderwent some repairs and improvements. Talidgsposal includes the use
desulphurized tailings for reclamation cover matsrat the Doyon Gold Mine’s tailings impoundmenisderground paste backfill and pit-
disposal.

The shaft sinking was completed in January 2013raadhed a depth of 1,958 metres. Since 2008aladed vertical development work |
been realized on levels 036, 060, 084, 104, 138, 180 and 192, including connecting ramps. Theta@iderground development work to
18,847 metres of lateral and vertical excavation.

The Westwood Gold Mine achieved commercial producgffective July 2014. The Compasyoutlook for 2015 for the Doyon division
expected to range between 110,000 and 130,000 swiapold, with a rampyp of the Westwood Gold Mine to full capacity exigecby thi
end of 2019.

The following table indicates operating informatimn the Westwood Gold Mine in the prior year.

WESTWOOD GOLD MINE 2014

Gold production (ounce$) 80,00(
Tonnage milled (tonne: 328,00(
Grade milled (g Au/t 7.9¢
Recovery (% 95

@) Includes pr-commercial gold production of 10,000 oun

At the end of 2014, the Westwood Gold Mine emplo§éd employees and 281 contractors.

After the Doyon Gold Mine ceased production ateéhd of 2009, the mills at the Doyon Gold Mine couéd to process ore from the Mou
Gold Mine. The collective agreement originally ngated for employees at the Doyon Gold Mine nowarsvemployees at the Westwood (
Mine. In December 2012, a new collective agreemad signed with the workforce retroactively in efffrom December 2011 and runn
until November 2017.

Xi) Mineral Reserves and Resour:
Information on mineral reserves and resourcesasiged in Section 4 of Item Il below.

xii)  Environment

Information on the estimated amount of restora¢ind closure costs for the property is providedeot®n 5.2 of Item 1l below.

xiii)  Taxation
The Companys Canadian operations are subject to a combineztdkdnd provincial statutory income tax rate opragimately 27 per cer

The Companys operations in the Province of Quebec are alsgesutp a mining duty with statutory marginal tates ranging from 16
28 per cent depending on profit margin.

1.2 Coté Gold Project

Unless stated otherwise, the information in thistise is based upon the technical report (the “C&@éld Report”) entitlec
“NI 43-101 Technical Report on the Cété Gold Prgj&hester Township, Ontario, Canadited October 24, 2012, prepared by Roscoe |
Associates Inc."RPA"), Jamie Lavigne, M.Sc., P.Geo., and William E. RosédeD., P.Eng and subsequent mineral resourcaatstidater
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December 31, 2012, completed by RPA. Portions efftilowing information are based on assumptionsli§ications and procedures wh
are not fully described herein. Reference shouldnbee to the full text of the Cété Gold Report whis available for review on SEDAR
www.sedar.com The C6té Gold Technical Report has been fileth #ie securities regulatory authorities in eacthefprovinces and territori
of Canada.

i) Property Description and Locati

The Co6té Gold Project consists of a collection afpgrties assembled through staking and variousmpigreements. The Cété Gold Prc
area is located southwest of Gogama, Ontario, atehds from Esther Township in the west to Champabmwnship in the east, a distanc
approximately 57 kilometres. The properties coveaeea of approximately 516 square kilometres. Tdreybisected by Highway 144 and
approximately 200 kilometres north of Sudbury vighivay 144 and approximately 120 kilometres soustved Timmins via Highways 1(
and 144. This area is in the Porcupine Mining Donis

On April 27, 2012, the Company announced that it datered into a definitive agreement with Trelayteeacquire, through a whollgwnec
subsidiary, all of the issued and outstanding comrslbares of Trelawney through a plan of arrangem@nt June 21, 2012, IAMGOL
acquired all of the outstanding common shares efaivney. Under the terms of the transaction, forstkareholders of Trelawney were enti
to $3.30 in cash for each Trelawney common shala: A@e total purchase price amounted to $542.6anil The transaction costs were ¢
million and cash and cash equivalents acquired $87e9 million. The shares of Trelawney were subsat]y delisted and Trelawney reme
an indirect 100 per cemtwned subsidiary of the Company. All of the intéseim the property groups are owned by the Comphnyugt
Trelawney and its various subsidiaries and areestilp property agreements in effect at the timacojuisition.

A title opinion prepared by a Canadian law firmethfune 20, 2012 confirmed Trelawney’s interesténCoté Gold Project.

The C6té Gold Project area comprises ten propetdys: Chester, Sheridan Option, Trelawney Mining$ploration, Ontario 986813 Lt
Sanatana Option, Trelawney Augen Acquisition Cdfpst (Sanatana right of first refusal) and Westffidan Lake Option, Falcon Gc
Option, and Leliever properties.

The Chester Property, within which the Cété Golgasit is located, includes 56 claims, 28 patensl #hree leases with a total are:
approximately 1,936 ha. RPA is not aware of anykmenvironmental liabilities associated with the€Gold Project, the Chester Property
any of the other property groups.

i) Accessibility, Local Resources and Infrastruct

The Co6té Gold Project is located southwest of Gagabntario. The property is bisected by Highway aAd is approximately 200 kilomet
by road north of Sudbury, along Highway 144 andrapimately 120 kilometres by road southwest of Timsnvia Highways 101 and 1«
Access to the property is by a network of loggingds and local bush roads accessed from Highwayfd4rom the Sultan Industrial Rc
which runs east-west along and below the southarnqgb the project area.

The climate of the project area is continental atune, with cold winters (-10°C to -35°@hd warm summers (+10°C to +35°C). In this ¢
winter conditions can be expected from late Octdberarly April. Precipitation averages 80 centiragta year with a substantial portion in
form of snow averaging 2.4 metres per year.

The nearby town of Gogama (population 600) is an@N railway line and is also connected to theaeali electric power grid, but has f
resources related to exploration and mining. HoweSadbury and Timmins are only about 200 kilomet@ad 120 kilometres distant by rc
respectively. Either centre has mining supplierd @mntractors plus experienced and general lal
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The main infrastructure on the Chester Property 3smetre by 5 metre, 1,675 metre decline to d fiepth of 162 metres plus 700 metre
lateral drifting on five levels. This is referrealds the Chester 1 Project, which is located sekdoanetres east of the Cété Gold deposit. T
is a shallow shaft (Bates) on the east end of thim wein structure and 90 metres of raises in malimation. This is all located on Lease C
270 and Mining Lease P1222832 (Chester 1). Thelderent work was completed from 1986 to 1989, botpction was not achieved. 1
project is now connected to a 24 kV line from Shinirree Substation on the provincial power grid.

The area is typical of glaciated terrain of the &iian Shield. The topography is gently rolling,hwitigh points seldom exceeding 50 me
above local lake levels. Elevations on the propartygenerally between 380 and 400 metres abovkesela The higher ground usually he
veneer of glacial till or soil over bedrock. Théseonly a few per cent of outcrop, mostly confirtechigher ground. Low ground is coverec
deep glacial till and frequent small lakes andiwamps. Most of the area has been logged in the3lastears so that vegetation is gene
small second growth poplar, birch, spruce and pgiaplar, birch, and white pine are common on thghdri ground and spruce in the lov
wetter areas.

iii) History

Prospecting and exploration activity in the vigmitf the Companys properties began about 1900 and has continugddipally to the prese
time. In the early 1930s and 1940s, a significanb@ant of prospecting and trenching was carriedptus the sinking of a few shallow sh:
and some minor production from the Young-Shannoarddld-Chesbar and Jack Rabbit properties. From the &8s to about 1990, th
was a great deal of surface work and drilling penfed along with some limited underground investaat. With the consolidation of cont
of a group of properties in 2006, a reappraisahef potential of several interesting gold prospeetsame possible. Trelawney acquirec
properties in 2009 and began the exploration wak lied to the discovery of the Coté Gold deposit.

Dewatering of the underground workings began inriraty 2010 and portal and underground rehabilitabiegan in the second half of 2C
Through early 2011, Trelawney recovered an undergidulk sample consisting of approximately 10,8f¥thes of mineralized material. Le
in 2011, the Cété Gold Project was placed on cadenaaintenance.

iv) Geological Setting and Mineralizatit

Chester Township is located in the Swayze greeedbeit in the southwestern extension of the Abiitgienstone belt of the Superior Provi
The Swayze belt contains a diversity of extrusing mtrusive rock types ranging from ultramaficabhgh felsic in composition, as well as t
chemical and clastic sedimentary rocks. Igneouksrpcedominate and include both volcanic and platorcks. The Swayze area underwe
complex and protracted structural history of polygd folding, development of multiple foliations,ctle highstrain zones and late bril
faulting.

The Chester Township area overlies a narrow grerashbelt assemblage, which separates the Kenodagnasitoid Complex to the noi
from the Chester Granitoid Complex to the southe Ridout Deformation Zone, a major east-west Higghin zone, is within the greenst
belt rocks.

The Company’s Chester Property is underlain by-atdalic pyroclastic metavolcanic rocks of felsic itdermediate composition (Ches
Group), felsic to intermediate, heterogeneous,itp@hintrusive rocks of the Chester Granitoid Cdexpand related migmatites.

Two different types of gold mineralization are rgoized on the Chester Property. The historicallpaniant mineralization can be tern
quartz vein and fracture associated, while the @ét¢ Gold discovery is viewed as an Archean golglpgry deposit. Any genetic or tempc
relationships between the two types of gold mirieatibn are unknown at this time.

The Co6té Gold deposit mineralization consists @f to moderate grade gold copper mineralization associated with brecciated aterec
intermediate to locally mafic intrusive rocks. Miakzation occur:
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in the form of disseminated and fractuw@ntrolled sulphides which generally correlate witle gold values. Gold mineralization is clo:
associated with the sulphides (pyrite, chalcopyntelybdenite, rare pyrrhotite) and visible goldften present where molybdenite occurs.

The brecciated/mineralized lithologies have beéectéd by at least four distinct hydrothermal @tiem events, two of which are pervasive
two vein/veinlet and fracture controlled. The peiva alteration phases are mineral assemblagesesaping potassic and sodic altere
types. The vein/veinlet and fracture controlle@mtion events are mineral assemblages representtiiigc and propylitic alteration types.

V) Drilling, Sampling and Analysis, and Security oihgaes

Additional close spaced definition drilling on tBété Gold Project was performed since RPA012 reports, using the same drilling techr
and gold assaying procedures performed by the &hmeatories.

All cores drilled since the December 31, 2012 estén are of standard NQ or BTW sizes. Drill coregensawn in half, with one half for t
assay sample and the second half retained forerefer Holes were sampled continuously from topottom with sample intervals generally
one metre in length. All drill collars are surveyaud downhole surveys were conducted in the hdlkes.logging and sampling of drill holes
done in accordance with industry standards. Asfay2013-2014 have been performed at the Accuradyotatories (OntariGanada) and
the Actlabs Laboratory (Ontario-Canada).

Industry standard QA/QC procedures, including dsstandards, blanks, duplicates and check assaggénnal laboratories are performed.

Vi) Mineral Resource

Since RPAS December 2012 estimate, the Company has comatadditional 105,109 metres of DD in 208 holethanimmediate resour
area and has assayed an additional 98,783 sanoplgslfl, which has been incorporated in the curestimate. All technical assumptions
for the present resources estimate are consistémtRiPA’s December 2012 estimate, except for the gold préssl for the Whittle pit sh
which was changed to $1,500 per ounce from $1,80@pnce.

The new drilling has been performed in order taliite the 50 metre by 50 metre drilling patternjnbprove the understanding between
geological context and the gold mineralization smdefine the understanding of gold continuityfadrs range.

Drilling is still ongoing within the pit area andfall review of the geological model and resourestimation methodology will be perforr
once completed.

The Mineral Resource estimate update was compleyethe Company using Gemcom GEMS 6.46 software eangloys a conventior
approach including 3D geological modelling, blockdslling, and ordinary kriging grade estimationeineral Resource is reported at a cu
off grade of 0.3 g/t Au and a gold price of US$D 5@r ounce. High grade gold assays were cappEsl @t Au and 20 g/t Au depending on
zone.
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MINERAL RESOURCE ESTIMATE 100% BASIS — DECEMBER 31, 2014
IAMGOLD Corporation — C6té Gold Project

Tonnage Contained Golc
Grade
Classification (Mt) (g/t Au) Moz
Indicated 27¢ 0.8¢ 7.7z
Inferred 52 0.74 1.2¢
Notes:
1. CIM Definitions were followed for classification dineral Resource:
2. Mineral resources are estimated at «off grade of 0.30 g/t AL
3. Mineral resources are estimated using a gold prfi¢¢S$1,500 per ounce and metallurgical recover§35%.
4. High grade assays are capped at 15 g/t and 2@pgindling on the s-domain.
5. Bulk density of 2.71 t/ndwas used for tonalite and breccia and 2.793was used for diorite
6. The Mineral Resource Estimate is constrained wighitwhittle Pit shell using assumed costs and tlowalnoted gold recovery and g

price.

The Mineral Resource estimate as reported in thke tabove is the part of the block model that wasstrained within a preliminary |
optimization shell using preliminary gold recoveri®r the C6té Gold deposit and assumed costs alidpgice. The Mineral Resources
classified as Indicated and Inferred and follow @i® Standards.

The C6té Gold Mineral Resource was estimated usitg DD hole data. All holes have been drilled frearface utilizing a locally establist
grid.

Two main domains of mineralization have been intetgr at the Cété Gold Project and are referre tilve Southwest (“SW8omain and tt
Northeast “NE”) domain. The SW and NE domains are separated bysh stréking, steeply north dipping fault zone arrd @truded b
vertical to steeply dipping, north-northwest stnidgi post mineralization diabase dykes. The domaiae interpreted using a 0.3g/t aff-
grade envelope. This interpretation formed theshfsi the RPAS 2012 estimate and only minor changes were appbédy new holes. Ba
the NE and SW domains also include smaller, thinead less continuous zones of mineralization hat $W Main and NE Main zor
represent greater than 90 per cent of all the ralization. The SW Main and NE Main zones have daadn further divided into Upper &
Lower subzones. The Upper sub-zones are charamdeby an irregular, flat to moderately dipping getm that ‘rolls’to a steeper nor
dipping orientation that characterizes the Lowdr-zanes.

The strongly skewed distribution of the assay datd the relatively high coefficient of variatiomathcharacterize all mineralization doma
zones, and subenes indicate that high grade outliers may hagisaroportionate influence on the average gold gt need to be capped
use in grade estimation. To estimate the gold gcagping levels, histograms and log probabilitytploas been evaluated and a decile ani
has been completed for each of the four zoies included in the NE and SW Main zones. Basethese analyses, a grade cap of 20 g
was determined to be appropriate for the upperzeues and a grade cap of 15 g/t Au was determimbd appropriate for the lower sabnes

For the Mineral Resource estimate, a compositettheafy5 metres was used based on the conventiantithaomposite length be equal to
the block height that was used for resource esiimat

The block model used for estimation of the Cotéd3t#posit grade and tonnage consists of 10 metd®hyetre by 10 metre blocks orier
N60°E in UTM coordinate spac

Blocks were assigned integer codes correspondirigeto occurrence inside or outside of the mineedion wireframes. All blocks occurri
wholly or partially within the diabase dykes wengled as dykes in addition to their occurrence msidoutside of the mineralization zones.
blocks above the base of overburden surface haae &®signed a rock code of 0 and are not includetbdel grade/tonnage tabulatio
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Based on the bulk density measurements completdteatété Gold deposit site and the developmerth@fgeological solids, three den:
values have been assigned to blocks. All block&iwithe diorite interpretation (wireframe) have beessigned a density of 2.79 tAn All
blocks collectively representing the felsic intmesiocks and the breccias have been assigned #ydein®.71 t/m3. No specific gravity (“SGJ
measurements have been completed on the diabass, dydwever, a value of 2.91 tAbased on experience with this rock type elsewhs
the Abitibi of Eastern Ontario has been applied.

Ordinary kriging was used for block grade estinmatitilizing the twostructure spherical variogram models developedherUpper and Low:
sub-zones. For the Upper and Lower gobes in both of the SW Main and NE Main zones,sth&ch orientation and range were set t
range and orientation of the respective secondriag@hetructures. A minimum of 2 to 4 and a maximafié composites have been used ir
passes interpolation strategy.

In order to comply with the CIM Definitions of “reanable prospects for economic extractidthg Company prepared a range of prelimi
Whittle pit shells using the estimated costs andupeters slightly different than RPA’s 2012 estienas shown below.

PRELIMINARY WHITTLE PIT SHELL PARAMETERS
Coté Gold Project

Item Amount
G&A - $ per tonne ore 1.7C
Proces«- $ per tonne or 7.7C
Total ore based Co 10.1C
Rock Reference mining cc 1.8¢
Mining - $increment per 10 r 0.02i
Pit Wall Slopes (° 37-46
Gold Recovery (% 93.t
Gold Price (US$ 1,50(

Mineralization in the C6té Gold deposit is claskifias Indicated and Inferred. Potentially Indicditeatks occur within the thick and continu
parts of the SW and NE Main zones. The smallennéni and less continuous zones of mineralizatiove Hzeen classified as Inferr
Potentially Indicated blocks are those that arégass a gold grade in the first pass interpolato occur within 2/3 of the first pass rar
The distribution of these blocks was assessed settion-by-section basis and continuous solids wezated around “corefones eliminatin
peripheral and isolated clusters of blocks. Thecktgd solids also included “internal domaindiere the first pass and 2/3 range criteria
not met but where the blocks were included as thesupied central and likely continuous parts of #umes. Mineralization exter
significantly below the resource limits imposedtbg preliminary Whittle pit.

Information on mineral resources is also provide&eéction 4 of Item Il below.

vii)  Exploration and Developme

The main focus of project activities on the CheBtmperty by the Company has been DD on the C6td @Geposit. Underground explorat
and evaluation ended when the Chester 1 projectpleaed on care and maintenance. Since the invamemf the Company in the lai
exploration position around the C6té deposit, sigrfaxploration on the eastern and western partieoC6té Gold Project area has inclu
geological mapping, prospecting and outcrop sargmmwell as some soil sampling and limited diamdriling. These programs were on
Sheridan Option, Trelawney, Ontario 986813, TreleyvAugen Acquisition Corp. East (Sanatana rigttref refusal) and West, Huffman Lz
and Leliever properties. Since the formation of Tnelawney Augen Acquisition Corporatic® TAAC”), two ground
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geophysical surveys have been completed. One aglsurvey was completed over the Sheridan Optiopé®ty.

Chester Property

The Companys exploration on the Chester Property consistednignadf drilling. The previous exploration at theoperty, includin
underground bulk sampling carried out by Trelawn@g reported in a prior technical report for theparty. Since 2013, mapping and sur
sampling program has been initiated outside th& @éposit footprint. Digitization of all historicosks is also underway.

On the Clam Lake claims block currently held atp@® cent by Trelawney and 10 per cent by Sanata@&smuRces Inc., the Company
completed a nine hole, 1,881 metres DD progran®i¥2This program followed the intersection of &dguineralized intercept of 63.2 g/t A
5.0 metres from 143 metres (uncut and 2.5 metueswidth) in hole CLM132 on what has now been named the Hava DeformZtoe. |
also tested selected target areas along the BaxteHopkins trends.

Sheridan Option Property

During the 2012 field season (ApBleptember), work completed by the Company consist@dospecting, geologic mapping and geocher
sampling (soil and rock). A total of 225 rock grsdmples were collected, described and assayedalraio810 soil samples were collecte
50 metre spacing on 1,000 metre spaced lines. &iipde locations and mapping data as well topogcafdatures and infrastructure w
integrated into the Project GIS. Approximately 7Biketres of grid line cutting was completed, amdthis grid 33 kilometres of induc
polarization were completed. In 2013, a short DBgpam of 545 metres tested some of the geophyaicahalies with negative results.

Trelawney Mining and Exploration Property

Grab samples of outcrop were collected from thdalreey Mining and Exploration claims during the 20fleld season. This includes
samples from the Neville Block, 69 samples from Benneweis Block, and 253 samples from the Yeo IBlde 20132014, geologic:
mapping was completed and results are being askesse

Ontario 986813 Limited Property

Geological mapping, prospecting and sampling waspteted during the 2012 summer months (Megptember). A total of 191 grab sam
of outcrop were taken including 191 from the NdBllock, 536 samples from the South Block, and 2I6as from the East Block. Sam
locations and geological mapping were compilechim Project Geographic Information System. Follgpvexploration work conducted in -
last two years included line cutting and the coripiteof an induced polarization survey prior toheit DD program of 816 metres comple
in 2014 to test prioritize targets.

TAAC West Property

In the recent year exploration on the TAAC Westperty included the completion of two large grounebghysical surveys. Previc
exploration activity was dominated by DD and sgealfy at the Jerome deposit. In the last two yehesfocus of exploration was to revi
historical work and initiate a geological mappimglautcrop sampling program to assess some of theratized areas and prospect hume
geophysical and soil anomalies. Further exploratquianned.

viii)  Taxation

The Companys Canadian operations are subject to a combineztdkdnd provincial statutory income tax rate opragimately 27 per cer
The Compan's operations in the Province of Ontario are aldijest to a statutory mining tax rate of 10 per ¢
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2. Mining Activities — International

2.1 Africa: Burkina Faso — Essakane Gold Mine

Unless stated otherwise, the information in thdaises below (other than the information under tieadings “Essakane Mining Convention’
and “Mining Legislation and Permits”) are based mloe technical report (the “Essakane Report”)tiecti‘l AMGOLD Corporation: Update
Feasibility Study Essakane Gold Project, Burkinad*alated March 3, 2009 (effective June 3, 2008), pexpay Louis Gignac (President
Mining Services Inc.), lan Glacken (Principal Coltesat, Optiro Pty Ltd.), John Hawxby (formerly, S@nProject Manager, GRD Minpr
(Pty) Ltd. now known as AMEC GRD SA (trading as Aarfeoster Wheeler-Mining & Metals, Africa)), LouRerre Gignac (Senior Minit
Engineer, G Mining Services Inc.), and Philip Bédetincipal, Bedell Engineering Inc., who at tlmé the Essakane Report was preparec
Principal, Golder Associates Ltd.). The EssakanpoRehas been filed with the securities regulataughorities in each of the provinces
territories of Canada. Portions of the followingoirmation are based on assumptions, qualificatiand procedures which are not fi
described herein. Since the date of the EssakaperR&RD Minproc (Pty) Ltd. (now known as AMEC GREA (trading as Amec Fos
WheelerMining & Metals, Africa)) has not conducted any #mthal work on the project. Lise Chénard, Directufr Mining Geology
IAMGOLD Corporation, is the qualified person respiime for any scientific and technical disclosureliuding mineral processing &
metallurgy relating to the Essakane project hefeirany period following the effective date of tResakane Report. AMEC GRD SA anc
qualified persons are not responsible for the sifierand technical disclosure herein relating tty geriod following the effective date of -
Essakane Report. Reference should be made tolthexfuof the Essakane Report which is availableréview on SEDAR at www.sedar.com.

i) Mining Legislation and Permit

The permits comprising the Essakane Gold Mine atgest to the Mining Lawno. 031-2003/ANdated May 8, 2003 of Burkina F¢
(the “Burkina Faso Mining Law”)The Essakane Exploration Permits (defined in Se@id ii) of Item Il below) are considered to
exploration permits as defined under the BurkinaoFilining Law. The Burkina Faso Mining Law givesthxploration permit holder t
exclusive right to explore for the minerals reqaedsin the surface and in the subsurface withirbthendaries of the exploration permit.

The exploration permit also gives the holder thelisive right, at any time, to convert the explmatpermit into a mining exploitation perr
in accordance with the law. Exploration permits aaéid for a period of three years from date ouesand may be renewed for two
consecutive terms of three years each for a tétaine years; however, on the second renewal,ast [25 per cent of the original area mus
relinquished. Mining permits are valid for an ialtperiod of twenty years and are renewable fagjiear periods on an exclusive basis, |
the deposit is exhausted. Pursuant to Article 2xhef Burkina Faso Mining Law, mining permits areated as real property rights v
complete rights of mortgage and liens. Both exgionaand mining permits are transferable rightsjettbto the consent of the Ministry
Mines of Burkina Faso. Pursuant to article 78 efldw, only holders of mining exploitation permét® required to maintain a fiduciary accc
with an accredited bank to hold funds for reclaoratbf mining properties. As a result, IAMGOLD Esank S.A. is required to maintail
reserve for future reclamation in connection witle Essakane mining permit. The Burkina Faso Miiag/ also guarantees a stable fi
regime for the life of any mine developed. The BuoakFaso Mining Law also provides that work towaddselopment and mining must
started within two years from the date a mininghgiers granted and must conform to the feasibaifydy.

All mining exploitation permits in Burkina Faso aebject to a ten per cent carried interest. Iriteag once a mining convention is signed
an exploitation license is awarded by the governpeeroyalty applies on a graduated basis basebdeoprevailing gold price.

The royalty rate is set at 3 per cent if the goidepis less than $1,000, 4 per cent if the goldeplies between $1,000 and $1,300, and 5 pe
if the gold price is greater than $1,3
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The mining convention guarantees stabilizationimdricial and customs regulations and rates duhiagoeriod of the exploitation to reflect
rates in place at the date of signing. The Burliaso Mining Law states that no new taxes can beseg with the exception of mining dut
taxes and royalties. However, the title holder lbanefit from any reductions of tax rates duringlifeeof the exploitation license.

The Burkina Faso Mining Code is presently undeiiengvby the Ministry of Mines and a final version éxpected in 2015 and has b
submitted to Parliament in February 2015.

ii) Property Description and Locatic

The Essakane Gold Mine straddles the boundaryeofthdalan and Seno provinces in the Sahel regi®udina Faso and is approximat
330 kilometres northeast of the capital, Ouagadoudids situated some 42 kilometres east of therest large town and the provincial caj
of Oudalan, Gorom-Gorongnd near the village of Falagountou to the eadtthd Essakane Exploration Permits are located amiguou:
ground.

The Essakane main zone deposit (the “EMZ depoaity) the Falagountou resource are located withiGa2tsquarddlometre permit are
The permit area is currently surrounded by seveoeation permits (the “Essakane Exploration Pesthiotalling 1,266.39 square kilometr
Five of the seven Essakane Exploration Permits weanted by the Ministry of Mines in November 2308 an initial threeyear term endir
November 2012, and were approved for renewal byMhester of Mines, Quarries and Energy for a fitlstee-year term on December !
2012. The sixth Essakane Exploration Permit wag apgproved for renewal for a second thyear term on that date and 25 per cent o
original area covered by that permit was relingedshAn application for a new permit on the relirdnad area was subsequently filed
approved by the Minister of Mines, Quarries andrgpe®n May 6, 2013. On the same date all of thesadue were paid. The seventh pe
was granted on May 6, 2013 by the ministerial detfgété 13/0076/MME/SG/DGMG.

On April 2013, the International Court approved rafpes to the border between Burkina Faso and Niges.new border intersects the n
northern exploration permit (Dembam 2) on the seasth corner reducing the permit area from 237 sgédometres to 231.16 squ.
kilometres. The total Essakane Exploration Perars: is now 1,260.55 square kilometres.

iii) Type of Mineral Tenur:

The Essakane Exploration Permits are in good stgnéiursuant to the Burkina Faso Mining Law, eadhing exploitation permit applicatic
requires a separate feasibility study, but therprésedent in Burkina Faso for variations to thier The total entittement of an exploral
permit is nine years. Exploration permits are gnsrad by the Burkina Faso Mining Laws, provided pleemit holder complies with anni
exploration expenditures and reporting requiremente Burkina Faso Mining Law provides for an expton permit to be superseded
mining permit.

IAMGOLD acquired Orezone Resources Inc. (“Orezomsdrrrces”on February 25, 2009, which indirectly controllé@eMGOLD Essakan
S.A. A title opinion prepared by a lawyer in Burkifraso, dated February 23, 2009, confirmed thaexptoration permits for the prope
comprising the Essakane Gold Mine as well as ansinil large gold mine exploitation permit weraugted by the Minister of Mines, Quari
and Energy under the mining laws of Burkina Fas@itoong other subsidiaries of IAMGOLD, IAMGOLD Ekaae S.A.

IAMGOLD Essakane S.A. is a Burkinabé company crkéde the purpose of developing and operating thsakane Gold Mine. The entigy’
name was changed to IAMGOLD Essakane S.A. on JuB032. The Company owns 90 per cent of the oudstgnshares of IAMGOLI
Essakane S.A., while the Government of Burkina Faas a 10 per cent freafried interest in the outstanding shares in IAM®GX
Essakane S.A. The Government of Burkina Faso alects a royalty between three and f
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per cent, depending on the price of gold, and warigther taxes and duties on the imports of figlpplies, equipment and outside service
specified in the Burkina Faso Mining Law.

iv) Essakane Mining Conventic

In July 2008, subsequent to the date of the EssaRaport, the mining convention (the “Essakane MjrConvention”for the Essakane Gc¢
Mine was signed by the Minister of Mines and EnefgyBurkina Faso and IAMGOLD Essakane S.A. Purstara condition contained ir
bridge loan facility agreement entered into by ©@rez Essakane Limited, IAMGOLD Essakane S.A. wasiired to reexecute the Essake
Mining Convention in September 2008. The Essakammang Convention acts as a stability agreementespect of mining operations |
among other things, transferring the state-owmatkral rights to a mining company. The Essakaneimdi Convention clarifies the applicat
of the provisions of the Burkina Faso Mining Lawtlwrespect to IAMGOLD Essakane S.A. by describimg Government of Burkina Faso’
commitments and operational tax regime and thegatitins of IAMGOLD Essakane S.A. to the GovernmanBurkina Faso. The Essaki
Mining Convention cannot be changed without theuauigreement of both parties. Pursuant to thekassaMining Convention, IAMGOL
Essakane S.A. is to carry out its operations ithierance of, and in accordance with, the 2007 Essakeasibility Study and the Environme
Assessment. The Essakane Mining Convention is Wadid the date of issuance for a period of 20 yeaus is renewable for the full life of 1
Essakane mining permit. Thereafter, the EssakaminiyliConvention is renewable at the request okeiti IAMGOLD Essakane S.A. or t
Government of Burkina Faso for one or more perfden years each, subject to the provisions oBikina Faso Mining Law.

The Essakane Mining Convention stabilizes and gwvespecific details relating to fiscal policy, téga, employment, land and mini
guarantees, customs and currency exchange regudatial environmental protection in accordance thighBurkina Faso Mining Law.

In accordance with Burkina Fasostatutory requirements and international besitipes, the Environmental Assessment had been sielointd
the Burkina Faso Minister of Environment on Aug8sf007. After review and public consultations, BErevironmental permit (theE'ssakan
Environmental Permit”) for the Essakane Gold Miresvissued by the Minister of the Environment on &oler 30, 2007.

V) Accessibility, Climate, Local Resources, Infraste and Physiograpt

The Essakane Gold Mine area and specifically tka aurrounding the EMZ deposit are characterizetelafively flat terrain sloping gen
towards the Gorouol River to the north of the EMapdsit. Vegetation consists mostly of light scruld aeasonal grasses. Access to and
the capital Ouagadougou is by paved road and théatérite road and within the exploration permiscess is by way of local tracks and p:

There are no major commercial activities in thggubarea and economic activity is confined to &tbace farming and artisanal mining. Tt
are no operating rail links and all transport isrbgd or by air using an aircraft owned and operatel AMGOLD Essakane S.A. The climat
typically sahelian and with the temperature randgimgn 10°C to 50°C. A wet season occurs between Nday and September, with yee
rainfall averaging approximately 500 mm. Surfaaghts in the area of the Essakane mining permitrigelim the State of Burkina Fa
Utilization of the surface rights is granted by tEssakane mining permit under condition that theecu users are properly compense
Electricity to the EMZ deposit is provided by site diesel generators; satellite communicatioal$® available at the Essakane Gold N
Water is pumped from wells (boreholes) in suffitigmantities for exploration drilling and the migicamp. A 26 MW power plant, fuell
with heavy fuel oil was built for the productionase. Another 31 MW of capacity was added in 201Bawer the expanded milling circt
The main sources of water are the Gorouol Riveinduhe rainy season and well fields around theakase pit and near the Gorouol River.

The Essakane Gold Mine initiated local traininggyeoms for artisans and unskilled labour was sou
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locally with skilled labour drawn from Burkina Faso large. Some 9050 expatriates from North America and Europe wergiired in th
initial years of production, but that number desezhas Burkinabé workers acquired the expertiseeapdrience to replace the expati
employees.

The TSF is located southwest of the open pit mimk@ocessing plant. The mine waste storage faddlitocated east of the open pit mine.

Vi) History

The EMZ deposit has been an active artisanal misitegsince 1985. Heap leach processing of gragjgcts from the artisanal winnowing «
washings was carried out by Compagnie d’Exploitaties Mines d’Or du Burkina (“CEMOB”) during the rpel from 19921999. Fron
available records located in Burkina Faso, CEMO&et 1.01 million tonnes of material at an aveggee of 1.9 grams of gold per tonne
achieved 73 per cent recovery. It is estimated 2B&t000 ounces of gold has been extracted frontotted area since 1992. At its peak, u
15,000 artisanal miners worked the EMZ deposit.

The Bureau des Mines et de la Géologie du Burkimdertook regional mapping and geochemical progrants arranged and financed
program of heap leach test work between 1989 afd.Ibhe plant was constructed in 1992 and prodd&@00 ounces in 1993, but avers
between 3,000 and 5,000 ounces per year. Seritarssaefvere also made to leach saprolite from theZEMposit, but based on verbal accot
leaching failed because of high cement consumgtiwhsolution blinding in the heaps.

CEMOB was granted the Essakane mining exploratemmjt in 1991. The permit covered most of the avaaich is now included within tt
Essakane Gold Mine (excluding the Gomo permit). BHiRerals International Exploration Inc. (“BHP3ssisted CEMOB and explored
area from 1993 to 1996 under a proposed joint venéarnin. BHP excavated and sampled 26 trenches (for3d@€res) along the EN
deposit. Scout RC drilling was completed (includimig the Falagountou and Gossey prospects), folloyedRC drilling (7,949 metres
vertical holes on a 100 metre by 50 metre grid) afelv DD holes (1,510 metres) in the main areartidanal mining on the EMZ deposit.

Upon CEMOB going into liquidation in 1996, Corormtilnternational Mining Corporation (“CIMC"ecured title and in July 2000, six r

Essakane licenses were granted to CIMC. In Septedti®, CIMC entered into an option agreement viRdnger Minerals (“Rangex”
pursuant to which Ranger undertook an exploratiomggam, focusing on intensive RAB and RC drilling an oxide resource betwe

October 2000 and June 2001. RAB drilling (12,867re® was used to locate drill targets at Essakiréh, Essakane South, Falagountou

Gossey. Followdp RC drilling at the EMZ deposit amounting to Z83netres was completed along with 1,070 metred3fon twins an

extensions. Ranger mapped and sampled veins BHRetrenches and decided to drill toward local gadt at a dip of —60 degrees.

In April 2007, Orezone Resources, Orezone Inc.z@re Essakane Limited, Gold Fields Essakane (BWHited (“GF BVI"), Orogen an
Essakane (BVI) Limited entered into a members agese which gave effect to the terms of an optioreagent and also set out the terms
conditions on which the parties would form a jonenture. GF BVI earned a 50 per cent interest sakane (BVI) Limited by spending 1
requisite $8 million on exploration. It increasesl @wnership to 60 per cent in the Essakane GolteMihen it gained a further ten per «
interest in Essakane (BVI) Limited after EssakaB& I Limited completed the Essakane Feasibility dytion September 11, 2007.
October 2007, Orezone Resources entered into aemgnt with GF BVI to acquire its 60 per cent iestrin the Essakane Gold Mine
consideration for $200 million, with $150 million cash and $50 million in Orezone Resources sh@itestransaction closed on Novembet
2007 and Orezone Resources became the operatomared of a 100 per cent interest in the Essakarld e subject to the interest of -
Burkina Faso governmer



Page 4

After obtaining the Essakane Environmental Perthié, Essakane mining permit was granted, which teguh the transfer of the Essak
Gold Mine to IAMGOLD Essakane S.A.

Orezone Resources was the project operator atsbakBne Gold Mine from July 2002 through DecembB8b2The 2006 project developm
exploration program on the deposit was carriedogusF BVI and focused on quality of gold assayligpaf geological modelling and qual
of mineral resource estimate.

vii)  Geological Settiny

The Essakane Gold Mine occurs in the Paleoprot@rd@orouol greenstone belt in northern Burkina FaBoe local stratigraphy can
subdivided into a succession of lower-greenschisiet metaediments (argillites, arenites and volcaniclagtiecsnglomerate and subordin
felsic volcanics, and an overlying Tarkwaian-likecsession comprising siliciclastic metadiments and conglomerate. Each succe
contains intercalated mafic intrusive units thdtemtively comprise up to forty per cent of theaiostratigraphic section.

The region preserves evidence for at least twooredideformational events. D1 structural elementhsas the Essakane host anticline
refolded by a series of North-North-East-trendirgfélds. Later localized deformation occurs nearriargin of a caledkaline batholith in th
south of the project area. The Markoye Fault treNdsth-NorthEast through the western portion of the projecaasad separates -
Paleoproterozoic rocks from an older granite-gniigsne to the west.

viii)  Mineralization

The Essakane Gold Mine deposit is an orogenic defubsit characterized by quadarbonate stockwork vein arrays and is hosted it
lower metasedimentary sequence. The deposit occurs in aghtpsymmetric anticline that plunges shallowlythe northwest. The hight
concentration of quartz veins and gold mineral@atbccurs in the 50-70 metre thick ‘main arenit&’uand spatially in the hinge zone
eastern fold limb of the host anticline.

There are two distinct structural controls on gaitheralization: (i) gold associated with beddingagbel deformation; and (ii) gold associa
with structures formed by the anticlinal foldingeew. The vein arrays are complex and consist pegily bedding parallel laminated qui
veins; (ii) late steeply dipping extensional quartins; and (iii) axial planar veins and pressuietion seams in the fold axial zone.

Alteration in the host arenite unit typically costsi of a sericite > carbonate > silica + albitergeaopyrite pyrite assemblage. Arsenopy
and pyrite occur within and adjacent to quartz seim are disseminated throughout areas of wall@btdration. Traces of chalcopyr
pyrrhotite, galena and hematite can occur with dheenopyrite. Gold occurs as free particles withi& veins and also as intergrowth:
arsenopyrite on vein margins or in the host ro@kee regolith profile within the deposit area cotssisf one to three metres of laterite, a 2
50 metre thick upper saprolite zone and a 10 tan8@e thick lower saprolite zone that is underlayncompetent rock. The Essakane (
Mine deposit has a strike length of 2,500 metresiaropen to the north, although economic mineaéihn follows the fold plunge to beco
progressively deeper.

iX) Drilling

Orezone Resources and GF BVI drilled 20,364 maifesriented HQ diameter core between September 20@5June 2006 for the proj
development and feasibility study program. SincBR20AMGOLD Essakane S.As’drilling objectives were to infill drill to upgde inferre:
resources, expand the resource inventory and hettirstand the geology and controls on mineradizab advance geological modelling
improve the quality of assay sampl
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X) Sampling Metho

Most of the drill holes falling inside the Measuydadicated, Inferred whittle pit shell are sampéeione metre lengths of full core. Elsewt
the cores are divided in half for archiving purmsthe first one kilogram assay ssémple is split out only after the sample had bereshe
to 80 per cent passing 2 millimetres. The entire kitbgram sulsample aliquot is pulverized to 90 per cent pas3ilignicrons and assay
without further sub-sampling. RC drilling during@was mainly used as a prellar to DD holes. Drilling changed to DD as saaswe
samples were returned generally at a depth of 8@ tmetres. In 2010, 99 holes were drilled entireding RC drilling to a depth of 150 met
to investigate ore shoots at Essakane South. Al6# 4to 51/ 2inch RC holes were sampled at 1 metre intervalseadrill rig. The full 20 t
40 kilogram RC samples were reduced to 3 to 5 kilogs with an 8 to 1 riffle splitter. This was sufpsently changed in 2006 to use ro
splitters to split out a 1 kilogram sample whichswiaen pulverized to 90 per cent passing 75 micamasassayed by LeachWELL rapid cyal
leach. The one kilogram splits wereassayed at SGS Tarkwa in 2006 and 10 per cenedfflits were sent to ALS Chemex in Ouagado
during the 2010 campaign.

GF BVI completed a range of bottle roll leach andvify concentration tests in late 2005 and denrated that the previous bulk le:
extractable gold (“BLEG”and LeachWELL bottle roll assays were biased loeabse of anomalously poor dissolution of coarsd.géF BV|
introduced a comprehensive QA/QC system involvimgeition of certified standard reference matersalgplied by ROCKLABS Limitet
which is still kept in place by the Essakane Golidié/exploration team. Coarse quartz blanks wereried as well.

Xi) Data Verification

A significant proportion of the assay data for thesakane Gold Mine has been generated by previpeators. However, much of t
historical data was generated either with inadex@@/QC measures in place, or uncertified referanagerials were used, and thus mad:
quality control measures equivocal. In 2007, RSGbal completed a review of the recorded qualitytcdrdata for the Essakane piesasibility
study. The key findings of this review are summedibelow:

. The use of uncertified (unaccredited) standasldsuld be discontinued; the use of 2B8m standards for BLEG a
LeachWELL cyanide leach assays should be exam

. Orezone Resources’ standards appear to haverbeed up during laboratory submission; much oéZdne Resources’
standard data appears unusa

. The Abilabs QA/QC results appear to be substan:

. A bias between BHP Fire Assay (“FA9nd BLEG assays may be the result of incompletsotlison during th
BLEG process

. Indications exist that unaccounted gold is presdtitin samples that report BLEG results less tham Ault; this sugges
that tails samples should be taken for all BLEG gasgreater than 0.5 g Au

. Heterogeneity test work should be undertaken tovopé the su-sampling protocol

xii)  Mineral Processing and Metallurgical Test

Early on, it was determined that a conventionasbking, milling CIL gold plant would be required aexitensive leaching tests were condu
on various ore types knowing that ore to the phaatld be a blend of three weathered types, wittdgmanantly saprolite and transiti
(saprock) for the first three years with no frelarfl rock) and close to 100 per cent hard rocksyafier.
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The original feasibility study contemplated a psg@lant throughput rate of 7.5 million tonnes pear. As part of the original constructi
some debottlenecking improvements were made talés@n resulting in a revised nameplate capacit§ miillion tonnes per year on 100
cent saprolite ore.

Additional metallurgical testwork was carried ouwirithg design of the expansion. For the most pagults of testwork validated work done
part of the original feasibility study in termsmfagent consumption, grimdcovery relationships and leach residency time. st significat
variance identified, was that the fresh rock gmirgdcharacteristics were found to be harder thanpnior study. As a result, design of the ¢
expansion incorporates secondary crushing andcgffi grinding capacity to accommodate the diffeemnidentified and achieve the plan
throughput.

The Essakane Gold Mine completed plant expansiostagaction in 2013, which included the additiont@b more tanks (one Leach and
CIL) on line A, a second Leach/CIL on line B toriease and improve residence time (recovery) ahitieer than design throughput rates
finally, the addition of a pebble crushing circiritclosed circuit with both the line A and line BAG mills to maintain throughput with t
gradually increasing proportion of hard rock.

As a result of numerous operational improvementsthe plant expansion (line B was commissionedndutine first quarter of 2014), act
plant throughput has improved beyond the origimaistructed design capacity. Milling rates whichciead 10.8 million tonnes in 2012 w
only 6.1 per cent of fresh rock, increased to hillon tonnes in 2014 with significant increasashiard rock towards the end of the year fc
annual average of 53 per cent. 2015 budget istskt.a million tonnes with 98 per cent fresh rocldahe following year is expected to
similar or slightly higher than in 2015.

The latest initiatives largely contributed to a8 cent production increase over 2013 driven ghdii grades and throughput. Higher gre
which are also expected in 2015 and following yeeith a higher percentage of hard rock, will helftigate the impact of the higher ene
consumption required to treat harder ore, and, paraof its continuous improvement program, then@any is exploring opportunities
reduce its power costs, including several projsath as solar.

xiii)  Mining Operations

Mining is carried out using a conventional drillat, load and haul surface mining method with amer fleet. The annual mining rate \
36 million tonnes in 2012 and is expected to climl®0 million tonnes per year in 2016 before desirgagradually to the end of pit life. T
weathered zones will continue to be sequentiallpadiover the life of the operation until fully defdd, at which point mining will |
exclusively in hard rock. Current pit geometry dstssof five metre benches in upper lateritic Ilayemd 10 metre benches in hard rock. C
control samples are collected using RC drills.geflof 11 drill rigs are used for the six inch protion blast holes with two additional nine il
drill rigs to be commissioned in 2015 for produatio hard rock. Loading is carried out with fourdngulic excavators and three wheel loac
The truck fleet is composed of twenty-six 150-ttass and five 100-ton class trucks.

Waste rock is disposed of in the waste rock pitesiied to the east of the mine. Various ore stéegsiorted per type (saprolite, transitio
rock) and grade (marginal, low and high grade)l@arated to the west of the mine, just south ofghimary crusher. Other mining infrastruct
involves a mine office complex (mine offices, chartgpuse and canteen), equipment workshop with eeeérltranes integrated to the n
warehouse and external wash down bays, blastingeapldsives compound including magazines, diesghge and dispensing facility an
drill core storage facility. The operating costsdndeen determined for three ore types, namelysépgolite ore, transition and fresh r
arenite/argillite ore. The TSF has an overall balssome 450 hectares and was developed in stagesircent with mine production usi
thickened tailings disposal with full capacity taitsthe current life of mine. Mine haul roads a@t8 30 metres wide and constructed by
mining department to support the 150-ton mine Ivauaks.

The mine village was built from prefabricated stames and this village was initially used as thestouction camp. The site has a sate
communications system. Two office complexes aratiedt in
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the mine plant area, one to service mine operatmus maintenance and the other reserved for catistnumanagement and administra
services. The main warehouse is attached to the maintenance shops and includes a sizeable stgaagie

General services are an essential component teutteess of the project. Because of the remotemessamplex logistics of the mine coup
with the limited services available in Burkina Fasite scope and extension of the general serviepartinent to support production is v
substantial. Current manpower is approximately @ w0rkers, including contractors. The capital cdetsinfrastructure, processing faciliti
plant and equipment, construction indirects, gdremavices and pre-production development was aqpeately $448 million.

Production
The 2015 attributable production is estimated awben 360,000 and 370,000 ounces of gold.

The following table indicates operating informatimn the Essakane Gold Mine.

ESSAKANE GOLD MINE 2014 2013

Gold production (ounces) 100%% 369,00( 277,00(
Tonnage milled (tonne: 11,897,00 10,613,00
Grade milled (g Au/t 1.0¢ 0.8¢
Recovery (%, 91 92

(1) The production attributable to the Company in 2@/k4 332,000 ounces and in 2013 was 250,000 ou

xiv)  Exploration and Developme

In 2014, nearly 47,700 metres of delineation arsbuece expansion drilling were completed in confiamcwith just under 22,200 metres
exploration drilling by the Company’regional exploration group (outside the mine dg¢adost of the delineation and resource expal
drilling was done in and around the pit area toficonthe continuity of deeper zones. Some defimitélrilling was also initiated at Falagoun
and Essakane North and South in preparation fomgischeduled in 2014 and 2015. The 2015 explaratampaign will continue to evalu
the potential for additional resources below armliad the main pit as well as Falagountou and furdiiwance exploration prospects on
surrounding exploration concessions.

Xxv)  Mineral Reserves and Resour
Information on mineral reserves and resourcesasiged in Section 4 of Item Il below.

Xvi)  Environment

Information on the estimated amount of restoraéind closure costs for the property is providedeot®n 5.2 of Item Il below
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2.2 Africa: Mali - Sadiola Gold Mine
i) Property Description and Locatic

The Sadiola Gold Mine consists of an open pit ngnaperation exploiting the Sadiola gold deposisoagated CIP processing plant, town
and infrastructure at Sadiola, in Mali. The Sadi@lald Mine area is located in the extreme weshefRepublic of Mali, West Africa near 1
border of Senegal and Mali, approximately 70 kiltrae south of Kayes, the regional capital. The &adbold Mine is owned by La Soci
d’Exploitation des Mines d’Or de Sadiola S.A. (“SBI8") which holds the mining rights for gold, silver (aredated substances) and platin
for the mining permit area in Mali (the “Sadiolamitig Permit”)in which the Sadiola Gold Mine is located. The $tMining Permit cove|
an area of 302 square kilometres. The sharehotde8&EMOS are IAMGOLD, which indirectly owns 41 pegnt, AngloGold Ashanti, whic
indirectly owns 41 per cent, and the Governmem¥ali, which owns 18 per cent.

IAMGOLD has an indirect right to exploit gold, silw (and related substances) and platinoids onattgs|on which the Sadiola Gold Mins
located through the Sadiola Mining Permit issuedAoigust 1, 1994 by the Minister of Mines, Energy aWater of the Republic of Mali
AGEM Ltd. (“AGEM”"), a wholly-owned subsidiary of IAMGOLD. The Sadiola Mining Pétr was transferred from AGEM to SEMOS
March 6, 2000 by the Minister of Mines, Energy aMdter of the Republic of Mali through the issuantanother mining permit.

The Sadiola Mining Permit is for an initial term 80 years, expiring in 2024, and may be extendedrbgr of the Government of Mali
mining operations are ongoing. Under the Malian iMinCode, the Sadiola Mining Permit may be candelig a decree of the Presiden
certain events, including a delay of mining fordenthan one year, without valid reason, in a maprgjudicial to the general interests of M
a default in the performance of the obligationsamadr the failure to maintain proper records apied by, the concession agreement cowvi
the Sadiola Mining Permit; the ngayment of taxes; conducting mining activities aésf the Sadiola Mining Permit; and ceasing tovjue
technical and financial guarantees required in omm@roceed satisfactorily with mining activities.

SEMOS

SEMOS is the joint venture company that holds thdi®@a Mining Permit, owns the Sadiola Gold Minadaarries out exploration activit
within the Sadiola Mining Permit. SEMOS is goverri®dan agreement dated September 8, 1994 (the “SEBI@areholders Agreement§
which all of the shareholders of SEMOS are parfiestisions of the directors of SEMOS are by majoritte; however, the approval of at le
75 per cent of the directors of SEMOS is requiredd number of significant decisions affecting Hesets, operations or capitalizatiol
SEMOS, including the modification of any mining plahe encumbrance of assets, the developmentotfi@mmine, a change in the natur
purpose of SEMOS and a decision to abandon theoBaldiining Permit, as well as for budget approvaisurring of indebtedness and pr
distributions. A shareholder (other than the Goment of Mali) can be forced to relinquish its slsaoé SEMOS by any other shareholder
breach of the SEMOS Shareholders Agreement, inhwénent there is a requirement for the valuatiothefterminated partg’interest and
buyout at such value.

SEMOS makes distributions of profits after takingpiaccount repayment of capital, the forecastestaipjng and capital expenses of SEM
and legal reserves required by applicable corpdaate Operating expenses include all of the expeigeSEMOS incurred in connection w
its activities, including mine operations, depréoia, taxation and legal provisions, but excludimgestments.

IAMGOLD and AngloGold Ashanti have agreed to vobvgdther at shareholdersieetings with respect to any action requiring 75 ¢gen
shareholder approval or at meetings of directoth waspect to any resolution requiring a similareleof approval. There is no requiremer
vote together in the event of a conflict of inténeth respect to one of the parties voting. If th® parties cannot agree, their shares of SE
must be voted against such resoluti
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i) Accessibility, Climate, Topography, Local Resouraad Infrastructur

The Sadiola Gold Mine is located in a remote p&rMali with almost no infrastructure. Establishitige mine and process plant requ
upgrading of the regional gravel road linking thenento Kayes, and access to the Sadiola Gold Miom fKayes is nhow by a regional all-
weather road. There is an airstrip at the Sadiald Gline capable of handling light aircraft. Kaymssserviced by rail, road and air fri
Bamako, the capital of Mali, and from Dakar, theital of Senegal. Bamako has an international airnpith daily flights to many other We
African and European destinations. Dakar is a mggot of entry to Mali by sea and air.

The Kayes region is flat and low-lying, only 40 et above mean sea level (“mamskihd is underlain by recent alluvial deposits of
Senegal River. The escarpment between Kayes andl&ashich is more rugged, is underlain by seditagnrocks and is generally 200 to .
mamsl. At the Sadiola Gold Mine, the terrain istfyenndulating with elevations ranging from 120200 metres. Since 1994, the project
topography has been modified by the presence oiMie Pit (almost 200 metres deep), subsidiary, gitsstruction of the waste dumps
the soft ore TSF.

A 57-kilometre pipeline from the Senegal River, the amlljable source of water in the region, was bwilprovide approximately eight millic
cubic metres per year of process water. Electpoaber is provided through Sadiola’s diepelwered generating sets, which are capak
meeting an average demand of 16.7 MW and a peakrnttiof 17.7 MW. As part of the Sadiola Sulphidej@b(“SSP”),as discussed unc
the heading Sadiola Sulphide Project below, a cctiore to the Mali electrical grid is being investtgd, which would make available lo\
cost power for the Sadiola Gold Mine.

iii) Drilling, Sampling and Analysis, and Security oihgaes

Drilling programs are completed using either stadda core drilling (with a DD rig) techniques.

Sampling and Analysis

The majority of the samples used in the resoureduation are from exploration and grade contrdl dhips from RC drilling. Exploration R
rigs are fitted with cyclones providing routine gales on a two metre basis. Ss#émples are split at the rig using a three tiecksta riffle
splitter yielding a 2 to 2.5 kilogram sample. Graabatrol holes are sampled on a two metre basis.drHil rigs are fitted with a rotary co
splitter producing an automatic sebmple (Sandvik Rotaport sampling systems). RC ktpo wet to pass through the riffle splitters
dried in an oven overnight and later split with theee tier riffle system. Drilling is normally giped when the sample becomes too wet.
samples are flagged in the database.

Core from the DD holes are logged and split in bglfa diamond saw. One half is bagged and dispatfdredensity determination and as
while the other half remains for reference in theectray. Sample intervals are generally on a oatrarbasis with deviations as approprial
account for changing geology.

The following laboratories are used for sample ysiai

. SEMOS -onsite laboratory owned and operated by SEMOS peioeg all grade control. A 30 gram aliquot is roaty used for fir
assay

. SGS Analabs in Kayesused for processing exploration RC chips, diamareé @nd soil samples and some grade control sa
when the SEMOS lab is full. SGS uses a 30 gramualitpr sulphide material and a 50 gram aliquotdxide material

. SGS South Afric— Booysens used for processing QA/QC external lab che

The operator monitors analysis data quality withithplementation of QA/QC measures, which incl
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the routine insertion of QC materials into the skargiream as well as regular audits and job obtensa QC material comprise stand
reference materials (“SRMs™Janks, field and pulp duplicates and pulp rejegieats from previous sample submissions. Thesegmsgwer
run in addition to the normal QC insertions and itwing undertaken imouse by SEMOS and SGS Analabs (Kayes). The SR&/sugplie:
by ROCKLABS Limited for a variety of gold grade gas.

For RC drill chippings, core or soil geochem sarapfeur QC materials are inserted per tray of Xags at SGS Analabs in Kayes and t
QC materials are inserted per tray of 30 assayiseaBEMOS laboratory from the QC box. The four malke will typically consist of SRM
pulverised blanks and pulp duplicates from remammaterial of a previous assay. Coarse duplicategaerted at the sample dispatch ya
a rate of one every 20 samples.

All SEMOS resource drill hole data are stored icuatom designed relational database from CentusgeBs, now part of CAE Mining. T
system is set up to check for errors to preventaggoal overlapping and incorrect sample intervdlee system has user security level
prevent unauthorized access to data as well ascdataption by simultaneous multiple user use. @mgletion of data entry, each drill hole
authorized by the project geologist. This effediivecks the data to prevent any further changeheadrill hole data. A secure audit trail i
place to document any access. The drill hole aigthtion is one of the internal SOX controls.

Resource modeling is undertaken by a dedicated téaon-site personnel supported by the Compamyprporate office and with consulte
when required. Geological and grade models aretearied using DataminE" software, and post processing of the estimategaréed ou
using the uniform conditioning technique withinali$ ™ software to estimate recoverable resources.

Reconciliations are carried out on grade, tonnagkantained metal between the individual resounoelels and grade control models ¢
monthly basis. In addition, reconciliations betwgxant and resource models are also carried outhtyorDaily and monthly comparisons
called mining grade and received plant grade @® @hdertaken.

iv) Mineral Reserves and Resour:
Information on mineral reserves and resourcesdsiged in Section 4 of Item Il below.
V) Mining Operation:

Operator

IAMGOLD and AngloGold Ashanti Limited (“AngloGold #hanti”) are equal partners in SEMOS and AngloGold Ashahtiough it
wholly-owned subsidiary AngloGold Ashanti Mali S.&AngloGold Mali"), is the operator of the Sadiola Gold Mine. In coasition for it
services, AngloGold Mali is entitled to receive amagement fee of 1 per cent of revenue derived bpemnations at the Sadiola Gold Mine
engineering fee of 4 per cent of capital expendguat the Sadiola Gold Mine (with some exclusicar®) reimbursement for technical
consultancy services (which are to be competitivé eonsistent with the standard rates charged llo8old Ashanti to other noaperato
companies). In addition, AngloGold Mali is entitléal reimbursement for all reasonable costs incubiedt in connection with its services
operator of the Sadiola Gold Mine.

Production

The oxide and sulphidic ores are being exploitedjmgn pit mining techniques. Ore extraction is ently being conducted at the FN2 and
satellite pits and oxide mining is expected to turg to the end of 2015 as further small deposésbaing evaluated to extend to the life of
mining operation. Ore from the satellite is compderied by reclaimed ore from the marginal ore stidekp feed the plan
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The pit slopes have been engineered to industnglatds of stability for the range of lithologiegegent at the Sadiola Gold Mine, following |
management principles. There are regular revieviBeo§lope designs and conditions by external ghateal consultants.

Mining operations are carried out by Moolmans, aing contractor from South Africa with extensiveeoppit experience at the Sadiola C
Mine and elsewhere. Grade control is effected blirdy 10 metre long vertical (or inclined) holes @ 10 metre by five metre grid. Ore
transported to a run-afiine stockpile, located between one kilometre awks kilometres from the respective pits. Wasteensdtis dispose
of in dumps adjacent to the pits with minimal hdistances, usually less than 0.5 kilometres.

Approximately 90 per cent of ore is stockpiled efprocessing. The ore stockpiling facility is It between the pit and the process [
and its purpose is twiipld. Primarily, the area allows stockpiles of avith differing oxide and sulphide mineralogy, gajdades, hardne:
viscosity levels (resulting not only from varialdlay contents but also from differing clay minejadsad grit contents to be laid down. Or
reclaimed from the stockpiles and fed into the psscplant on a blended basis, thereby reducing ¥addbility and contributing to ti
efficiency of the process plant and maximizing teéeovery of gold. The second function of the stdlekjs to provide a reserve of ore to fi
the process plant at times when pit operationgeanporarily affected by external factors such as/igains.

Processing

The processing plant consists of two identical lréeach circuits, collectively capable of trewiapproximately 4.6 million tonnes of ox
ores per year.

The ore blend is reclaimed from the stockpile udnogit-end loaders and trucks and, with the ore sourcextttl from the pit, is fed to tw
parallel mineral sizers, a type of crusher desigioedandle the softer ores which are found at théidda Gold Mine. A proportion of harc
ores or oxide ores with some large hard boulderSeat to portable crushing and screening plantsdace the size of the feed material, be
being fed to the mineral sizers. The ore passasitge bins located ahead of the two ball mills.idgle regrind mill is incorporated, servi
both circuits, to further grind the coarse fractcmmtained in the output from the ball mills befdrpasses into a conventional leaching circuit.

The discharge from the ball mills is fed to cyclenthe overflow from which goes to the leach cireuere the pulp is subjected to cyai
leaching, while the underflow goes to a gravityait for recovery of coarse gold and then backh#regrind mill.

The barren slurry, after removal of the gold, isnped to the tailings dam, located approximatelgahtilometres to the southeast of the prc
plant, for final disposal.

Sadiola Sulphide Project (“SSP”)

In December 2010, a feasibility study on the minargl processing of the hard sulphide ore at theéoaold Mine was completed. T
current Sadiola Gold Mine life of mine plan (witiidhe sulphide reserves) indicates declining gotspction over time going forward ur
2017. The feasibility study projected an increasproduction at the Sadiola Gold Mine to betwee,860 and 500,000 ounces per year (
100 per cent basis) with a mine life of 13 yeangreasing the total gold production at the Sadi®tdd Mine by approximately 2.2 millic
ounces beyond the current mine plan. With the otiteever gold price environment, the feasibilitydy is currently under revision.

The feasibility study calls for mining to continw® an open pit basis and incorporate larger mirgggipment. This study is based
construction of a new crushing, grinding and Clamlfor treatment of the deep sulphide ores anstiagi hard ore stockpiles while the exis
mill would continue to treat soft oxide ores in @éal, or treat additional sulphide ore once oxide is exhausted. The total nominal treatr
capacity of the proposed operation would be 8.fianiltonnes per year on the combined feeds versudllibn tonnes per year nomir
capacity with the current plant treating primasbyfter oxide
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ores.

In 2012, agreements were reached with the Maliamigonent for access to grid power as well as aiifigréhe SSP tax treatment equivaler
new projects. Economic analyses are still ongomgeispect of the new mining sequence and the fifmioe. Additionally, governme
approvals and permits have been received for ageigin of the SSP project and for the constructibrihe power line and power sup
infrastructure connected to the main Malian powét.g

While there has been progress on certain engirgearid procurement aspects of the SSP, this prbgcnot yet been approved and there
possibility that this project may not be approved.

In 2014, the Company and AngloGold Ashanti complete optimization study to review and update thgsftal and cash flow estimates fr
the 2010 feasibility study and to run options femer mining versus contract mining and timing opital expenditure. Final approval by
joint venture parties is still pending. Permittingd power agreements will require renewals sineg #xpired in 2014, a process whic
currently underway. As oxide ore will be depletadthe time the SSP is constructed, the plant valcbnfigured for sulfide ore only and tl
limited to a design of 7.2 million tonnes per yeHne Company will continue to evaluate other oggitmoptimize this asset.

Vi) Production

The following table indicates operating informatifmn the Sadiola Gold Mine for the last two years:

SADIOLA GOLD MINE 2014 2013

Gold production (ounces) 206,00( 210,00(
Tonnage milled (tonne: 5,027,001 4,857,001
Grade milled (g Au/t 1.32 1.3¢
Recovery (% 93 91

(1 The Company holds a 41% interest in the Sadiolal®bhe and its attributable production was 84,006aes in 2014 and 86,000 our
in 2013.

vii)  Environment

Under the concession agreement with the Republidailf, SEMOS is obligated to minimize the enviromited and social impact of mini
activities and is required to rehabilitate the mgite once the mine permanently ceases operatidrasline program monitors environme
parameters, including seasonal differences in ¢lordata, water quality for surface and groundwated groundwater levels. There is alsi
integrated EMS for the Sadiola Gold Mine. The EMSSwees that the environment is protected and that@mental policies are adhered
An annual independent environmental audit of théi®a Gold Mine is conducted, focusing in particuda the EMS, community relations ¢
closure and rehabilitation. The Sadiola Gold Mi&¢SO 14001 certified.

The two principal environmental concerns are theemiial for the contamination of surface and growvater resources, particularly w
cyanide, arsenic and antimony, and the rehabditatf the tailings dam and waste rock dumps. The@my believes that these issues
currently being adequately addressed. The gold plad tailings dam are managed as a closed systiéimyater flow being strictly controlle
and recycled. Spillage of contaminated processmaside the plant is contained in a concrete bednarea, from where the water is purr
back into the treatment plant process. The taildeys is fenced and access to the area is controlled

Two issues that continue to receive attention heediosure plan and environmental issues assocvaitbdthe processing for the SSP.
environmental and social impact assessment (“ESWe3 prepared in 2011 and approved by the Governofadli on August 22, 2011 f
the SSP. The recommendatic
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and mitigation measures of the ESIA have been adagd the EMS is being revised as appropriatddeeas all of the SSP’s impacts.
There are adequate facilities for all mineral pesoeg requirements, including waste disposal, tn si

To date, the ground and surface water quality noinig program in place does not show surroundintgemeontamination related to mini
activities.

The EMS consists of water quality monitoring, aiatity monitoring and vibration monitoring.

Information on the estimated amount of restoraéind closure costs for the property is providedeot®n 5.2 of Item 1l below.

viii)  Exploration and Developme

At the Sadiola Gold Mine, during 2014, explorati@mained focused on the near mine oxide potemtifdgt track reserve generation to ex
oxide life of mine beyond 2014. There was also igedto identify and model the sulphide potential foedium to longer term exploitatic
Oxide exploration on the Sadiola concession hashezh maturity and exploration work consisted ofdfel up drilling at various prospecti
targets and identifying new targets.

Regional Opportunitie

The 48.6-squarkilometer area borders the Sadiola concessiongamdth and exploration consisted of termite mosahpling and mappin
Three encouraging anomalous zones were identified e to the budget cut reductions, no follow-ufidg was done during the year.

Monitoring of the region continues for potentiahjoventures.

iX) Mining Taxation

Net mining profits, as calculated under the Maldming Code, are subject to a statutory tax rate30fper cent. All operating cos
depreciation and financing charges are deductedloulating net profits.

A royalty (Contribution pour prestation de servicesf 3 per cent based on the export value of goddipction, and aad valoremtax of 3 pe
cent payable on the value of products sold to eei@s or any other buyer, less any refining experesel selling costs, are paid to
Government of Mali.

2.3 South America: Suriname - Rosebel Gold Mine

Unless stated otherwise, the information in thetisas below other than information subsequent o dhte of the Rosebel Report (defi
below) is based upon the technical report (the &Res Report”) entitled “IAMGOLD Corporation — RosdhbMine, Suriname Technica
Report”dated March 29, 2010, prepared by the IAMGOLD TéwdinGroup under the supervision of Gabriel Voiawualified person for tl
purposes of NI 4301 and who, at the time the Rosebel Report wgsaped, was the Geology and Mine Exploration Supemihent, Roseb
Gold Mines N.V. ("RGM").Portions of the following information are basedamsumptions, qualifications and procedures, whiehnat fully
described herein. Reference should be made taithtext of the Rosebel Report, which is availatdereview on SEDAR at www.sedar.com.

i) Property Description and Locatic

The Rosebel property is located in Suriname, Séutterica, approximately 80 kilometres south of thiy of Paramaribo, the capital
Suriname. Suriname is a former Dutch colony locaiedthe northeastern coast of South America. TheeR&l mining concession cov
17,000 hectares in tt
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District of Brokopondo, between the Suriname Riterthe East and the Saramacca River to the West,isasurrounded by explorati
concessions covering an additional surface are®99833 hectares. The property is held by RGM, gpd&5centewned subsidiary
IAMGOLD.

The relationship between the Company, RGM and teguBlic of Suriname is governed by a mineral agesgrexecuted on April 7, 1994,
amended and supplemented by an agreement datech W&r2003 (the “Mineral Agreement@dnd further amendment by the Sec
Amendment and Supplemental Agreement signed on gu2@13 (the “Second AmendmentThe Mineral Agreement provides, in particu
for the Republic of Suriname to hold a 5 per cartied participation in the share capital of RGMe(tClass A shares). As at Decembe
2009, the Republic of Suriname held 50 Class Aeshand the Company held 950 Class A shares anél,d(BClass B shares in RGM. O
holders of Class A shares are entitled to receiidehds as and when declared by RGM.

The Mineral Agreement outlines various businesglitmms, including the right to export gold, to Hdlinds in foreign bank accounts, to ac
local currency at market rates and to import goodt) few exceptions, on a dufyee basis. The Mineral Agreement provides an iragona
dispute resolution mechanism and a debt-to-eqaipjtal structure of 4 to 1.

On December 16, 2002, RGM was granted &&i- renewable right of exploitation for the Rodebeld Mine from the Republic of Surinar
following its approval of the updated feasibilitydy and environmental impact assessment. Pursoidhe Second Amendment to the Min
Agreement, the term of the Mineral Agreement wamed by 15 years until 2042 and a joint ventoréd held 70 per cent by RGM ¢
30 per cent by the Republic of Suriname will bekkshed to develop resources surrounding the Rb$&dld Mine using governmestppliec
power at an agreed rate of 11 cents per kilowait.ho

Production from the Rosebel Gold Mine is subjed fixed royalty of 2 per cent of production, paiekind, and, a price participation royalty
6.5 per cent on the amount exceeding a market pfi§25 per ounce of gold, when applicable, payablthe N.V. Grasshopper Alumin
Company (“Grassalco”), a state-owned mining compamyl a fixed royalty of 0.25 per cent of productipayable irkind, to a foundatic
established by RGM, Grassalco and the Republicudh&me to promote the local development of nattesburces as stipulated in the Min
Agreement. The Suriname Environmental and Miningrietations board is composed of two representatives from R®M from Grassalc
and one from the Republic of Suriname.

i) Accessibility, Local Resources and Infrastruct

The Rosebel Gold Mine began commercial productioMarch 11, 2004. The property is accessible bypelar by road from Paramaribo.
facilities and equipment include a processing plamintenance and warehouse facilities, a transonidise to tap into the Afobaka pov
generating station owned by a major bauxite proguaad related support infrastructure. In 2013, R@bhcluded two power supj
agreements, one with the Republic of Suriname bridgxed to the price of gold, and one with a stat@edentity, EBS NV, which is full
effective for a period of 10 years, being indexadhte oil price, both of which provide for the siyppf 32 MW of fixed power to the mine a
mill facilities.

A solar plant with an installed power capacity df1BV was commissioned in the third quarter of 204K electric power from the solar plant
being used at the Rosebel Gold Mine.

iii) History

The Rosebel property was optioned in 1992 by Gofsan Resources Ltd. (“Golden Staffpm Grassalco. Cambior held a 50 per cent int
in the property from June 1994 to May 2002 wheacijuired Golden Star’s 50 per cent interest (thes&®el Transaction”Pursuant to tt
Rosebel Transaction, Golden Star received a gadé participation right (the “Rosebel Royaltyyual to 10 per cent of the excess gold m.
price above $300 per ounce for soft and transitiona and above $350 per ounce for hard rock ord,ia each case, after deducting a f
royalty of 2 per cent of productic
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paid inkind to the Republic of Suriname, up to a maximurd million ounces produced. Golden Star subsedyisotd the Rosebel Royalty
EURO Ressources S.A. (‘EUROQCambior, which held a 95 per cent interest in RGMs acquired by the Company on November 8, :
pursuant to the Cambior Arrangement and an 84.6%@et interest in EURO was acquired by the Compaumguant to a public offer

December 23, 2008. Subsequent to the public offerBURO, the Company acquired additional shares anthe end of 2014 hol
approximately 86 per cent of EURO.

Further to the acquisition of Cambior, the Compasgumed the obligation to pay the Rosebel RoyallfWRO. With the acquisition of
controlling interest in EURO, the Company was ableffectively decrease its reported cash cosgjédd produced at RGM.

A feasibility study and an environmental impactesseent were filed with the Republic of Surinameviay 1997. Following addition
drilling on the property, a revised feasibility djuwas submitted to the Government in December 18&7updated feasibility study for t
project was completed in August 2002 and submisteattly thereafter to the Republic of Suriname véthenvironmental impact assessr
for approval.

Following the acceptance of the 2002 updated fdagistudy and environmental impact assessmesmtgtianting of the 2§year renewable rig
of exploitation, the securing of satisfactory besis conditions, the completion of financing and lengentation of political risk insuran
coverage, Cambior, through its subsidiary RGM, cidfly commenced construction of the Rosebel GoltheMin December 2002 a
commercial production began on March 11, 2004.

iv) Geological Setting and Mineralizatit

The Rosebel concession lies within the PaleopratécdGuiana Shield. The Suriname portion of thelshis characterized by discrete corric
of low grade metamorphic rocks (greenstone be#fpasated by large granite-gneiss terranes.

Rosebel deposits are hosted by a volcsedimentary sequence of the Marowijne Supergroup lgnthe overlying detrital sediment
sequence of the Rosebel Formation. Five typesaisroccurring there are distinguishable: felsioefic volcanic rocks, deepater sediment
shallowwater sediments, felsic intrusion and late diabdites. Economical gold mineralization has been gatxed in sedimentary a
volcanic rocks while the intrusion only shows ra@r@ld occurrences and the dykes are totally devbidny mineralization. The regior
metamorphism is restricted from low-greenschigireenschist facies. The main regional fabric vdnas eastwest in the southern part of
property to west north-west-east soetst to the North and follows the regional tect@rain as seen on an aeromagnetic survey. Two §
of deformation differing in style are recognizedtbe property. The first phase (D1) has affectegpaeater sediments and volcanic rocks ¢
and the second phase (D2) has affected all rocts yakcept diabase dykes). Gold mineralizationaig Iregarding this second phas:
deformation; shear veins are emplaced within faaltsl tension veins that are nearby, but none oftwhe show signs of subsequ
deformation.

Three domains of mineralization are found on ttepprty; North, Central and South. The northern darirecludes J Zone and Koolhoven |
along a trend to the north of volcanic rocks ang €aroEast Pay Caro pits along a trend at the southemtacbbetween volcanic rocks ¢
detrital sedimentary rocks. The two trends followvast north-west-east sougtast orientation. The central domain only includes pit
Rosebel, which is striking east-west. The soutttimmain is made of one structural trend roughly rigd eastvest along which the May
Roma and Royal Hill pits are lying.

Mineralization is hosted in both shear and tensiems which are tightly associated in space andc.tifthe association of those two \
systems at the Rosebel Gold Mine is in fact a comaspect of orogenic gold deposits where tensiars\are formed into extensional fractt
that have accommodated deformation. In terms ofimel of gold and quartz, tension veins are more itapbd at the Rosebel Gold Mil
although shear veins also carry a considerable atraflgold (i.e. Pay Caro Deposit) and play a pridial role for fluid circulation. The Nor
and the South domains show dispa
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in veining style; one type of shear vein and thyges of tension veins have been recognized in éaotfain.

In the South domain, the shear veins are develppeallel to the main shear zone and are in gerenafined to the footwall of this me
structure. Texture of shear veins is usually bandé@d, most of the time, tourmaline alternating wiuartz near the border of the v
Thickness of those veins varies from a few decieseto more than 3 metres. Disposition of shearsvgystematically follows the bedding.
more important shear veins are emplaced along dh&act between volcanic and sedimentary rocks amgabonglomeratic levels within t
arenitic sequence.

Shear veins in the North domain are sub-verticatéeply dipping south and are oriented west nedbt-east southast. These veins sh
variability in structural style and intensity deplamg on their localization from the main shear zone

Two other sets of tension vein spatially associatedhear veins are present in the South domaih:vétins and nortlipping veins. The
emplacement is attributed to the presence of thieliae that has acted as a structural trap fadflu

Two more sets of tension veins are identified im Korth domain as well: east-west sub-vertical ¥gind stacks of north-dipping veins. Eas
west veins are sub-vertical to steeply dippingh north and are only found in the Pay Caro depmsit the main shear zone. Nodippinc
tension veins form west north-west-east south-eastling stacks dipping around 45 degrees to thth mmrtheast in the nearby shear ve
and are related to the latest normal movement goderby the fault zone.

V) Drilling, Sampling and Analysis and Security of Sdes

The core is HQ size in soft rock and reduced tod\¥#@ in solid rock. Most of the holes are samplectiouously from top to bottom of the h
and sample intervals are normally one metre intlenghe core is split. All drill collars are sunagy and downhole surveys conducte
exploration holes. The logging and sampling ofldrdles is done in accordance with industry statlslaAssays are performed on site a
Rosebel Gold Mine laboratory and in the Surinanptabof Paramaribo at the Filab laboratory. Alirgales are assayed by fire assay method.

Industry standard QA/QC procedures, including stats] blanks, duplicates and check assays in edtitoratories, are employed.

Vi) Mineral Reserves and Resour:

Information on mineral resources and reservesasiged in Section 4 of Item Il below.

vii)  Mining Operations

Processing involves crushing and grinding using-$teme SAG and ball milling, gravity separation whiecovers in the range of 30 per «
of the gold, a cyanidation circuit and a CIL planhe flow sheet reflects the need to handle sadt stitky ore from the laterite and saprc
layers during the initial mining phase before timgharder material from the transition and hamrckreones.

The 2015 attributable production is estimated & @30 to 300,000 ounces of go
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The following table indicates operating informatifmn the Rosebel Gold Mine for the last two years.

ROSEBEL GOLD MINE 2014 2013

Gold production (ounces) 100% 342,00( 354,00(
Tonnage milled (tonne: 13,050,00 12,349,00
Grade milled (g Au/t 0.8¢ 0.94
Recovery (% 95 95

(1) The production attributable to the Company in 2@/&$ 325,000 ounces and in 2013 was 336,000 ou

At the end of 2014, the Rosebel Gold Mine emplogpgdroximately 2,035 individuals and contractorgluding those employed by outs
contractors and the regional exploration and caottm teams. In 2011, a new collective labour egrent (“CLA") was negotiated ai
concluded for a period of 2 years, valid from Japda 2011 to December 31, 2012. As per the camktiof the existing CLA both part
agreed in the final quarter of 2012 to extend tkisting agreement subject to further terms and itmms. A oneyear extension to this CL
was agreed upon, subject to further terms and tondi The CLA will remain valid until a new CLA &greed upon.

viii)  Environment

The EMS for the Rosebel Gold Mine is certified unt®0O 14001, effective December 2005, and remaircompliance with certification. T
Rosebel Gold Mine successfully passed the ISO 14686drtification audit in 2008, 2011 and 2014. Ruwsebel Gold Mine maintains act
community consultation with nearby communities aradks in partnership with the communities on comityudevelopment projects. For t
purpose, the Rosebel Gold Mine has a communityioeks management system in place.

The Rosebel Gold Mine operates under OHSAS 1800t dtipational Health and Safety Management Systeattification. The Rosebel G¢
Mine successfully passed the OHSAS 18001 recatifin audit in 2014. OHSAS 18001 is a best pradtBmework to manage occupatic
health and safety at the highest standards.

Information on the estimated amount of restora¢ind closure costs for the property is providedeot®n 5.2 of Item 1l below.

ix) Exploration and Developme

In 2014, a DD and RC drilling program totalling fusver 29,000 metres was completed at ten diffedeosits and on several neaine
exploration prospects, as presented in the follgwéible:

Deposits Infil Exploration Condemnatior Total
(metres) (metres) (metres) (metres)
Koolhoven 0 0 0 0
Royal Hill 2,458t 0 0 2,458.%
Pay Caro (including West Pay Caro and East Pay Cajo 0 0 0 0
Rosebel 5,60¢ 12 0 5,72¢
“J" Zone 0] 0 0 0
Mayo 2,24: 69¢ 1,50(C 4,44;

Roma 0 0 0 0
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Mamakreek 1,87¢ 2,43¢ 0 4,31¢
Overman 0 0 0 0
East Tailings 0 0 0 0
Compagnie Creek 0 0 0 0
Others (BT, TC, CC, IN) 0 12,065. 0 12,065.!
Total 12,189.!  15,323.!  1,50( 29,01:

Additionally, a regional exploration effort was ded out on the Rosebel concession and adjacerbraxipn concessions as describe
Sections 3.2.2 and 3.3.5 of Item 11l below.

X) Taxation

Under the 1994 Mineral Agreement in effect for tesebel Gold Mine, as amended and referred to alibieprovided that the corpori
income tax rate applicable during the first 25 geair operation is the lesser of the yeagar applicable corporate tax rate (currently 3t
cent) and 45 per cent. Operating expenses, ingjudierest expenses, are generally deductible feo@able income, and losses may be ca
forward indefinitely. Capital expenditures are galg depreciated over a four-year period for plant equipment during the ppeeductior
period and the production phase. Dividends anddstemay be paid without any withholding taxes. ikkedive stability of taxation rules a
rates is guaranteed by the 1994 Mineral Agreenzsnémended.

3. Exploration and Development

3.1 General

IAMGOLD’ s exploration efforts remain focused in West Afrisalect countries of South America, including Bamie, Brazil, Peru, Columb
Nicaragua, and Canada. With a I-term commitment to reserves replenishment andategiic mandate for organic growth, the Compan
numerous, active, near mine and early to advaragedtexploration projects and continues to purslditianal advanced exploration jo
venture or acquisition opportunities that will pise the foundation for future growth.

In 2014, IAMGOLD incurred $68.9 million on exploia projects, excluding the Sadiola Gold Mine, anhe26 per cent decrease from $¢
million in 2013. The 2014 expenditures included:

» Brownfield exploration and resource developmenteexitures of $22 million involving the completioh more than 261,000 metres
drilling directed at orgoing resource expansion, delineation and condeamdtilling programs principally at the RosebelIGMine,
underground exploration drilling programs at thesiMeod Gold Mine and resource delineation progratheEssakane Gold Mine; a

» Greenfield exploration and project studies of $34ilion involving the completion of nearly 84,000etres of drilling conducted at
projects, including the C6té Gold Proje



Exploration expenditures are summarized as follows:

@

The Company'’s exploration expenditures were asvisl!

(in $ millions’
2014
Brownfield exploration projeci®

Greenfield exploration projects

Scoping and feasibility studies: C6té Gold Project

Other scoping and pre-feasibility studies

2013
Brownfield exploration projeci®
Greenfield exploration projects

Scoping and feasibility studies: C6té Gold Project

Other scoping and pre-feasibility studies

(in $ millions’

Capitalized brownfield exploration
Burkina Fasc
Suriname
Canadse

Capitalized greenfield exploration
Africa
Cété Gold projec

Capitalized scoping and feasibility studie:
Africa
Canada: Cété Gold proje

Total capitalized

Expensed brownfield exploration
Burkina Fasc
Suriname
Canade

Expensed greenfield exploratior
Africa
South Americe
Canade

Capitalize Expense Total
$ $ $
14.¢ 7.2 22.C
34.¢
— 34.¢
11.4 0.€ 12.C
— 0.2 0.3
26.2 427 68.€
$ $ $
24.2 17.C 41.2
28.2
0.1 28.1
0.1 23.2 23.
— 0.€ 0.9
24.4 69.2 93.€

2014 2013 2012
6.€ 8.3 11.1
6.C 11.€ 16.1
2.2 4.0 11.¢

14.€ 24.2 38.5

— 0.1 0.7

— 0.1 0.7

11.4 0.1 —

11.4 0.1 —

26.2 24.4 39.2
3.8 10.5 16.€
Sl 5.6 6.5
0.4 0.9 5.4
7.2 17.C 28.5

10.Z 12.1 27.¢

17.7 12.7 16.7
6.7 3.3 2.7
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Exploration projects brownfield for 2014 and 2013 exclude expenditurgated to joint ventures of $0.9 million and $2.dlion,
respectively, and includes nearmine explorationrasdurce development of $14.7 million and $26.4ionj, respectively
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34.€ 28.1 47.2
Expensed scoping and feasibility studies

Africa 0.6 23.2 22.1
Canada: Cété Gold proje 0.3 0.8 10.Z

0.9 24.1 32.8

Total expensec 42.7 69.2 108.(
Total 68.¢ 93.€ 1472

3.2 Capitalized Exploration and Development Projects

IAMGOLD’s mine and regional exploration teams contd to conduct neanine exploration and resource development workndu#014 ¢
the Essakane, Rosebel, and Westwood Gold Mines.

3.2.1 Essakane Gold Mine, Burkina Faso

On the mine lease, nearly 47,700 metres of RC abdmMere completed during the year to evaluate pteaktensions of, and to upgr:
existing inferred resources, at both the Essakaam Mone (“EMZ"), slightly below and east of the pit, and the Falagou deposits. Resu
were positive on EMZ with continuity of mineralizat demonstrated at depth along the east limbefi#gposit in the northern sector of the
as well as in the south east end of the pit. Tealt® were incorporated into the updated resourcgeinas reported at December 31, 2014
infill drilling program conducted at the Falagountsatellite deposit has confirmed lateral continwit mineralization as well as an exten:
down<dip which remains open. Drilling also identifiedecond mineralized structure, located 250 metret @fehe main zone. The results
being compiled and will be incorporated into an ated resource model expected in 2015. Approximédté|00 metres of resource drilling
planned in 2015.

3.2.2 Rosebel Gold Mine, Suriname

Just over 29,000 metres of RC and DD were completethe Rosebel Gold Mine lease and surroundingerairconcessions during the i
including just over 15,300 metres on exploratioillidg, 12,230 metres focused on resource drillewgd 1,500 metres directed towe
geotechnical drilling programs. Results are beisgeased as these are received to help guide fultitlerg programs. The objective of 1
ongoing drilling program remains focused on inciregsesources of, and identifying and evaluatinghhpotential areas for, neamface, so
and transitional mineralization. On the mine leasspurce development and expansion drilling waspdeted at the Rosebel, Mayo and R
Hill deposits. Geological interpretations and reseunodels continue to be updated to incorporaengw drill results. Approximately 30,C
metres of DD and RC drilling is planned in 2015.

3.2.3 Westwood Gold Mine, Quebe«

In 2014, underground excavation comprised of lataral vertical development totalled nearly 18,856tnes. Just over 73,000 metre:
underground resource development DD were complgtethg the year. The DD program continues to foondnfill drilling to upgrade th
existing inferred mineral resources to the indidated measured mineral categories, as well asntongj definition work on ore zones that
scheduled to be mined. An additional 700 metreBDfwas also completed as part of ongoing geoteahssitidies to support the desigr
mine infrastructure. A drilling program totallingarly 73,000 metres is planned in 2015.

3.2.4 Coté Gold Project, Ontario
The C6té Gold Project is an advanced exploratiehdavelopment stage gold project located in Ont.
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Canada. The Company owns a 92.5-q@mt beneficial interest in the project. The renmgn7.5 per cent beneficial interest is ownec
Treelawn Investment Corp. The project is locatedh@ southeastern part of the Swayze Greenstone Belt halfiiween Timmins ar
Sudbury, 20 kilometres southwest of Gogama, Ontdiie Company acquired the C6té Gold Project asgiahe acquisition of Trelawne
which closed on June 21, 2012.

As part of its annual year end mineral reserves r@sdurces statement, the Company reported an egddt 43101 compliant resour
estimate for the C6té Gold deposit in Ontario casipg indicated resources of 278.6 million tonnesraging 0.86 grams of gold per tonne
7.72 million ounces and inferred resources of H2ilBon tonnes averaging 0.74 grams of gold pentofor 1.24 million ounces. The effect
date of this resource estimate is December 31,.2DHd updated resource incorporated additionahdation DD completed in 2014, totall
just over 20,400 metres. The delineation progrars egmpleted on 25m x 25m and 25m x 50m drill sgaciver selected areas of the dep
The objective was to provide detailed informationtbe local continuity and controls on mineralieaatin order to improve the resource me
for which a further update is anticipated in 2015.

The Company approved a $25.1 million feasibilitydst on the C6té Gold deposit, which is anticipdatede completed by 2017. The C6té C
Project is an attractive long-term asset that geeied to strengthen the Company’s future prodngiipeline.

3.3 Expensed Exploration and Development Projects

In addition to the capitalized mine site and depaient programs described above, the brownfields grednfields exploration portfol
consists of near-mine exploration programs on ldmgd positions adjoining the CompasyEssakane and Rosebel Gold Mines, three adv
exploration projects in Mali, Senegal and Canadhrane early stage gold projects in Mali, Peru,dbabia, Nicaragua, Brazil, Suriname an
Québec and Ontario, Canada. A summary of projegttlights is provided below.

3.3.1 Africa — Senega

The Company maintains an office in Dakar that seasa base and administrative center for Westdidrregional exploration.

As part of its annual year end reserve and resoardeecember 31, 2014, the Company reported anteghddational Instrument 4801
compliant mineral resource estimate for its whallyned Boto Gold exploration project in eastern §aheThe resource estimate incorpor.
the results of an ongoing delineation DD programried out during the year and is pit constrainedeslaon a variable cuff grade rangin
from 0.44 to 0.64 grams of gold per tonne (depemnain rock type and deposit) and a ldegm gold price of $1,500 per ounce. The estil
comprises an indicated resource of 22.8 milliom@maveraging 1.68 grams of gold per tonne for m#®n ounces and an inferred resot
of 11 million tonnes averaging 1.80 grams of gadd wnne for 635,000 ounces. A significant portidrihe estimate is derived from the ne
discovered Malikoundi deposit which overall dis@dyigher grades than most of the previously disaeones. The effective date of
resource estimate is December 31, 2014.

During the year, approximately 15,800 metres oilliiD was completed. The drilling program was feed on resource delineation
expansion of the Malikoundi deposit, specificalprgeting potential strike and depth extensions. &jomity of the 2014 results we
incorporated into the updated mineral resourcenesé described above.

In 2015, approximately 13,000 metres of furtheillifD is planned to complete the ongoing 50 metre0 metre infill program. The progr:
aims to further upgrade resources at the Malikodegisit in support of ongoing technical stud
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3.3.2 Africa — Mali

The Company conducted exploration on two joint uemprojects (Siribaya and Fougadian) in Mali dgrine year.

The Siribaya exploration project is operated by @mmpany under a 50:50 joint venture with MerreXd3ac. (“Merrex”). During the yea
nearly 11,500 metres of DD and RC drilling was ctetgd, targeting the newly discovered Diakha prosp&he drilling program hi
confirmed the presence of multiple zones of golderalization over significant widths and gradesa#sociation with disseminated sulpt
and albite-hematitehlorite alteration in sandstone host rocks. Mepmvided regular exploration updates during thar s assay results w
received, validated and compiled. Reported higllighclude 34 metres grading 4.85 g/t Au, includiigmetres grading 7.31 g/t Au from |
hole 148 and 12 metres grading 10.99 g/t Au from IDde 146. In 2015, approximately 15,000 to 20,60RC and DD are planned
delineate the Diakha discovery and support the ¢stiop of a maiden resource estimate as resultsanwtad.

Based on discouraging exploration results, the Gommave notice in September 2014 of its interietminate participation in the Fougac
joint venture and subsequently withdrew from thejgxt by year enc

3.3.3 Africa — Burkina Faso

In addition to the resource delineation and develt drilling described above on capitalized exgion, approximately 23,100 metres of
and RC drilling were completed in 2014 on explanatiargets located within mineral concessions sumdong the Essakane Gold Mine per
Follow-up drilling campaigns were completed on the Tassid Sokadie prospects and on several new progpertas delineated by regic
aircore drilling results. The drill results, alongth the results derived from geological mapping geochemical sampling programs compl
during the year, are being assessed and compileshtnue to identify prospective targets for falloip exploration programs.

In 2015, the exploration group plans to carry owrenthan 15,000 metres of DD and RC drilling, andra22,000 metres of AC drilling
continue to explore for potential new resourcegroximity to the Essakane Gold Mine site.

3.3.4 South America- Brazil

Exploration in Brazil is carried out from an exmtion office in Belo Horizonte, Brazil. Resourcdideation drilling proceeded as plani
throughout the year on the newly discovered Sa@S8#n deposit on the Company’s whabymned Pitangui project in Minas Gerais st
Brazil. On April 9, 2014, the Company announced firgt National Instrument 4301 compliant mineral resource estimate for theodd
which incorporated assay results from 57 DD hotealltng 19,600 metres. Resources comprised amr@deresource of 4.07 million tonr
grading 4.88 grams of gold per tonne for 0.64 wmmillcontained ounces. The estimate is based ondergnound mining scenario, a lotepr
gold price of $1,500 per ounce and is reported ettaoff grade of 3.0 grams of gold per tonne. The effecdate of the mineral resou
estimate is January 9, 2014.

During 2014, the Company completed approximatel$@@d metres of infill DD. The program continuedacus on upgrading resources wil
the core area of the Sdo Sebastido resource aijtés extensions. Assay results released dutiegyear included highlights such as 9.7.
Au over 7.5 metres from DD hole FJG-072 and 10.46Ag over 4.9 metres from DD hole FI33. The new drilling results will |
incorporated in an updated resource model onceliiing program is completed and all assays aceiked and validated. Also, during
year, a 660 line kilometre h-borne VTEM survey was flown which has identifiedwamber of conductive targets similar to that assted witt
the Sdo Sebastido depo
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Approximately 15,000 metres of DD is planned to ptete the infill delineation drilling program to moort a revised resource estimate
explore targets identified from the recently congdeairborne VTEM survey.

3.3.5 South America- Suriname

In addition to the neamine resource delineation and development driljinggram described previously for the Rosebel GoideMease
approximately 8,300 metres of RC and DD was corepléb test various exploration targets within tres&bel district. Exploration activiti
were focused principally on testing the Sarafind Afobaka target areas. In 2015, approximately @D @etres of drilling is planned to furt
explore these and other prospect areas identifigtdnthe Rosebel project landholdings.

The Company continues to evaluate possible traiosacfor other prospective properties with the ptigd for higher grade, softer rock, ¢
lower stripping ratios.

3.3.6 South America - Colombia

Under the terms of an option to joint venture agreet signed with Solvista Gold Corporation (“Solaf3 in 2013, the Company can earr
initial 51 per cent interest in Solvista's Caransatroject, located in Colombia’s Mi@auca Belt, by investing a total of $18 millior
qualifying expenditures, including $0.9 million cdsh payments, over a maximum five year period cenuing December 15, 2013, and
earn an additional 19 per cent interest in thegutofor a total 70 per cent interest, by investinigirther $18 million in qualifying expenditu
over an additional three-year period.

During 2014, fourteen DD holes totalling just un@850 metres were completed to test a number lofgapper porphyry targets identifi
within Caramanta Porphyry Cluster system (the “CP@Hhich hosts Solvista’ El Reten and Ajiaco Sur discoveries. Assay resottm the
program are being validated and assessed to gulidevfup exploration.

In 2015, work continues to obtain permitting ap@ioto allow drilling on the El Reten and Ajiaco Sdiscoveries which are located in
integrated land management district and are subjegtionger permitting process. Although the aggiion has been filed, it is uncertain w
drill permits will be granted.

3.3.7 South America - Nicaragua

In alignment with the Company/’strategic mandate to develop a robust explorgtistfolio, an option to joint venture agreemensviaalizec
with Calibre Mining Corporation (“Calibre”n the 176 square kilometre Eastern Borosi prdfzdted in the Golden Triangle of Northe
Nicaragua. Signed on May 26, 2014, the Company e@n a 51 to 70 per cent interest in Ca’'s Eastern Borosi project by complet
scheduled cash payments and exploration work exjpees  totalling $10.9 million over six years.

In 2014, a 40 hole DD program totalling just oves@® metres was completed under the managemerdlitf€ The program was designe
test a combined 3 kilometres of strikegth of various vein systems identified on theparty at shallow depths with drill holes spacedLof
metre sections. Assay results reported are corslidarcouraging and have returned a number of higdeggoldsilver intersections includin
12.9 metres grading 8.73 g/t Au, 11.43 g/t Ag, I(ides 6.5 metres grading 16.88 g/t Au and 20.9%A\gjtfrom DD hole GP1410; and 4.
metres grading 25.66 g/t Au and 35.19 g/t Ag frob lible GP14030. The 2015 exploration program will consist early 5,000 metres of C
to continue to test, at shallow depths, additiaméh systems as well as target the depth extehigbier grade intervals identified from the 2
program.

3.3.8 North America — Québec, Canads

The Company operates an exploration office in \'Or, Quebec to support several exploration progt
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in the Abitibi area and northern Quebec. The Comiganids a number of historic claim holdings whigiver approximately seven kilomet
of the Cadillac Break, and 28 kilometres of the tbeBorcupine Fault, two major structural zones indamp that host most of the known ¢
deposits in the Abitibi gold district.

The Company also continues to actively look for njeint venture opportunities. The Monster Lake pobjis held under an eam-option tc
joint venture with TomaGold Corporatio“TomaGold”), signed on November 11, 2013, whereby the Comparyeaam a 50 per cent inter
in TomaGolds Monster Lake, Winchester and Lac a I'eau Jaum@epties by completing scheduled cash payments eapdoratior
expenditures totalling $17.6 million over five aadalf years.

In 2014, 26 DD holes totalling 12,761 metres of @Bre completed that primarily targeted the diremiva-dip and lateral extensions of
high-grade 329egane zone, as well as prioritized areas alongestAssay results were reported on an ongoingsbdsring the yee
Highlights include 9.18 metres, grading 46.33 gt @dncluding 2.2 metres grading 182.8 g/t Au), 3mgtres grading 18.68 g/t Au and
metres grading 6.74 g/t Au. In 2015, additional @Ealling just over 8,000 metres is planned.

The Company also maintains an interest in some j@ntures and passive royalty interests in Québle. more important ventures inch
several Val-dOr and Rouyn Noranda camp properties being actiegbtored under different agreements by Kinrosgxahdria Minerals ar
Adventure Gold and a large block of ground in tleeift-Noranda camp re-assessed by Falco PacificuReeso

3.3.9 North America — Ontario, Canada- Cété Gold Project

The acquisition of the Cété Gold Project includddrge portfolio of exploration properties, incladivarious joint venture properties. The 51€
square-kilometre property position covers an appnaie 60kilometre strike length of favourable geology, inding the direct extensions
the Co6té Gold Project property. Regional exploratativities to develop and assess exploratioretargithin property holdings continuec
advance during the year. An exploration DD progratalling just over 4,800 metres was completed riurthe year to evaluate sew
prioritized targets. The results are currently baialidated and assessed and will be used to duide= exploration programs.

3.4 Outlook

The Company intends to continue the search foragportunities and pursue the discovery of new dépos2015. The approved spending
capitalized and expensed exploration and developfoe2015 is $56 million and is summarized asdofs:

(in $ millions’ Capitalize Expense Total
2015 $ $ $
Corporate exploration proje-brownfield1 11.C 9.C 20.C
Corporate exploration projer-greenfield — 26.C 26.C
Total exploration project 11.C 35.C 46.C
Scoping and feasibility studies: C6té Gold pro 5.C — 5.C
Other studie: — 5.C 5.C
5.C 5.C 10.C
Total 16.C 40.C 56.C

1 Exploration projects — brownfield excludes plannexpenditures related to Sadiola of $1 million amdlide planned neamine
exploration and resource development of $11 mill
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Capitalized expenditure estimates include underptadevelopment and drilling at the Westwood Golch&land neamine exploration ar
resource development programs at the Rosebel asak&se Gold Mines.

The Company finances exploration expenditures fimiernal cash resources and on occasion, supplechéytflow through equity raises
selected exploration projects in Canada.

4. Mineral Reserves and Resource

The following tables set out the Compamgstimate of its mineral reserves and mineraluess as of December 31, 2014 with respect t
gold operations specified in the second table belose Chénard, Eng. (Director, Mining Geology, |1A®LD Corporation), a dualifiec
person” for the purposes of NI 481, is responsible for all mineral resource esi®@ontained herein, as at December 31, 2014CKnar
is also responsible for the mineral reserve esémétr the Mouska, Rosebel and Essakane Gold Mioetined herein, as at Decembel
2014. Emilie Williams (Assistant Superintendentgbeering Dept. Westwood Gold Mine for IAMGOLD Caration), a “qualified person”
for the purposes of NI 4301, is responsible for the mineral reserve esgmdbr the Westwood Gold Mine contained herein,al
December 31, 2014. Mineral reserves and/or mimesdurces at Rosebel, Essakane and Westwood GolesMind C6té Gold Project h.
been estimated in accordance with the CIM DefinitBiandards on Mineral Resources and Mineral Resadopted by the CIM Council
required by NI 43t01. Mineral reserves and resources at the Sa@iold Mine has been estimated in accordance witreconciled to th
definitions of the JORC Code. Except as otherwrglicated below, reported mineral reserves werenastid using a lonterm gold pric
assumption of $1,300 per ounce in 2014 and mimesalurces were estimated using a ltenga gold price assumption of $1,500 per ounce
Company is required by NI 4B91 to disclose its mineral reserves and minesdurces using the subcategories of proven minesarve:
probable mineral reserves, measured mineral ressuiiodicated mineral resources and inferred minersources.Unlike proven and
probable mineral reserves, mineral resources (of btategories) do not have a demonstrated economi@iility.

Consolidated Mineral Reserves and Resources as oéfember 31, 2014))3)(4)

Attributable Contained

Ounces of Gold

(000)
Total Proven and Probable Reser 8,60¢
Total Measured and Indicated Resources (InclusifReserves 20,18(
Total Inferred Resource 5,74¢

Notes:

(1) Mineral resources that are not mineral reservesalohave demonstrated economic viability. Inferredources are in addition
measured and indicated resources. Details of medsamd indicated resources and other NI1@3-information can be found in 1
relevant technical reports, all of which have beespared by a qualified person as defined in NiL@B-and filed with the Canadi
securities regulators and which are available oB/ASE at www.sedar.com. Inferred resources have atgamount of uncertainty as
their existence and whether they can be mined llegaleconomically. It is reasonably expected ttet majority of inferred miner
resources could be upgraded to a higher mineragoag with continued exploration. Although “measlinesources,” ihdicatec
resources” and “inferred resourceare categories of mineralization that are recoghiaed required to be disclosed under Can:
regulations, the SEC does not recognize them. @§scé of contained ounces is permitted under Canadigulations; however, the S
generally permits resources to be reported oniy gdace tonnage and grade. S€&atitionary Note to U.S. Investors Regarding Mir
Reporting Standar”. Rounding differences may occi

(2) Measured and indicated resources are inclusiveos®em and probable reserv:

(3) Mineral resources and mineral reserves for eacpegpty are reported separately in the table be

(4) Mineral resource/reserves tonnage, grade and cectanetal have been rounded to reflect the accwfthe estimate, and numbers t
not add due to roundin
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Mineral Reserves and Resources of Gold Operations @f December 31, 2014)E)@)G)(E)(7)(®)

MINERAL RESERVES AND RESOURCES

Ounces Attributable
Grade Contained Contained Ounce:
Tonnes
GOLD OPERATIONS (000s) (gh)_ (000s) (000s)
Rosebel®, Suriname (95%)
Proven Reserve 76,37: 1.1 2,602 2,47:
Probable Reserve 17,26¢ _1.C 552 524
Subtotal 93,64( 14 3,15¢ 2,997
Measured Resourci 126,71: 1.C 4,12¢ 3,91¢
Indicated Resource 50,99: 1.C 1,67¢ 1,59¢
Inferred Resource 19,01« 0.€ 542 51t
Essakane® , Burkina Faso (90%)
Probable Reserve 108,82: 11 3,88¢ 3,49i
Subtotal 108,82: 1.1 3,88¢ 3,497
Indicated Resource 124,43 1.2 4,70z 4,23:
Inferred Resource 14,83( 1.2 62€ 56&
Westwood®), Canada (10C%)
Proven Reserve 301 7.2 71 71
Probable Reserve 2,07(¢ _7.C 46€ 46€
Subtotal 2,371 7.C 53¢ 53¢
Measured Resourci 19¢ 11.7 75 75
Indicated Resource 1,45k 11.1 52C 52C
Inferred Resource 9,72¢ 10.¢€ 3,397 3,397
Sadiola(, Mali (41%)
Probable Reserve 57,42¢ 21 3,841 1,57¢
Subtotal 57,42¢ 21 3,841 1,57¢
Measured Resourci 12,97: 0.8 32C 131
Indicated Resource 102,14¢ 1.¢ 6,27¢ 2,57:
Inferred Resource 5,52¢ 1.€ 291 11¢
Coté Gold®, Canada (92.5%)
Indicated Resource 278,60( 0.C 7,71¢ 7,137
Inferred Resource 52,30( 0.7 1,241 1,14¢
TOTAL _
Proven & Probable Reserv 262,26( 14 11,42: 8,60¢
Measured and Indicated Resour 697,50¢ 1.1 25,41( 20,18(
Inferred Resource 101,39¢ 1. 6,10( 5,74¢

Notes:

@
@

©)

4

®)

(6)

)

®

Measured and indicated resources are inclusiveosiem and probable reserv

In mining operations, measured and indicated ressuthat are not mineral reserves are consideredonomic at the price used
reserve estimations but are deemed to have a ralequrospect of economic extracti

Although “measured resources”, “indicated resesitand “inferred resourcesire categories of mineralization that are recoghienex
required to be disclosed under Canadian regulatitesSEC does not recognize them. Disclosure ofagioed ounces is permitted un
Canadian regulations; however, the SEC generalijite resources to be reported only as in placaaga and grade. Se€4utionar
Note to U.S. Investors Regarding Mineral Repor@tgndard”.

Rosebel mineral reserves have been estimated Bea#mber 31, 2014 using a $1,300/0z gold price miméral resources have bi
estimated as of December 31, 2014 using a $1,5@@dzprice and have been estimated in accordaitbeNiv43-101.

Essakane mineral reserves have been estimated@ecember 31, 2014 using a $1,300/0z gold pricerameral resources have b
estimated as of December 31, 2014 using a $1,5@@ldzprice and have been estimated in accordaitbeNk43-101.

Westwood mineral reserves have been estimated Beadmber 31, 2014 using a $1,300/0z gold priceraimétral resources have b
estimated as of December 31, 2014 using a 6.0 @kuwkoff over a minimum width of 2 metres and have bestimated in accordar
with NI 43-101.

Mineral reserves at Sadiola have been estimatedl Becember 31, 2014 using an average of $1,10§Bt¥ price and mineral resour:
have been estimated as of December 31, 2014 ugitig@0/0z gold price and have been estimateddardance with JORC cod

Cété Gold mineral resources have been estimatesf 8ecember 31, 2014 using a $1,500/0z gold priwé lsave been estimated
accordance with NI ¢101.
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The Company’s reserve estimate is comprised ofdngpmaterialj.e . contained ounces of gold and metallurgical repp¥actors must t
taken into account in order to assess and quahefyecoverable material.

There are numerous parameters inherent in estighatioven and probable mineral reserves, includirgyrfactors beyond the Compasy’
control. The estimation of reserves is a subjeqgtnaeess, and the accuracy of any reserve estisatéunction of the quality of available d
and of engineering and geological interpretatiod jalgment. Results from drilling, testing and protion, as well as material changes in v
prices subsequent to the date of an estimate, nstifyja revision of such estimates.

Estimation Procedures

Gold Technical Information and Qualified Person/Qudity Control

Other than as set out below, the individual resimbador the supervision of the preparation andi@evof all mineral resource and mine
reserve estimates, as well as for all scientifid technical information with respect to the Essak@wvld Mine property since the date of
Essakane Report, for IAMGOLD is Lise Chénard, DinecMining Geology, IAMGOLD Corporation. Ms. Chéuais the qualified pers:
responsible for any scientific and technical disal@ including mineral processing and metallurdgtireg to the Essakane Gold Mine hereir
any period following the effective date of the Bssse Report. AMEC GRD SA (trading as Amec Fostere@rMining & Metals, Africa)
Optiro Pty Ltd. and its qualified persons are resiponsible for the scientific and technical disetesherein relating to any period following
effective date of the Essakane Report. Emilie afilis (Assistant Superintendent, Engineering DeptstWmod Gold Mine for IAMGOLI
Corporation) is responsible the supervision of pineparation and review of the mineral reserve ettt for the Westwood Gold Mi
Ms. Chénard and Ms. Williams are considered as lifig persons” for the purposes of NI 481 with respect to the mineralization be
reported on. The technical information in this sett4 has been included herein with the consent @m review of Ms. Chénard a
Ms. Williams, as applicable. The qualified persbase verified the data disclosed, and data undeylihe information or opinions containet
this section.

For each of the projects and properties it operdbes Company has established rigorous methodperakdures aimed at assuring relii
estimates of the mineral reserves and resourcesed&ah mine and project of the Company, the relegaalified persons verified the d
disclosed, including sampling, analytical and theta underlying the information contained hereinal@y control falls under the responsibi
of Ms. Chénard.

In calculating mineral reserves, cut-off gradesest@blished using the Company’s Idegn metal price and foreign exchange assumptibe
average metallurgical recovery rates and estimateduction costs over the life of the related opema As part of the annual rese
estimation process, the cost models used fooffugrade calculations are compared to prior stdieestimates and are updated appropri
based on actual operating performance and priceeqgtirons for inputs. For an underground operatmrcutoff grade is calculated for ee
mining method, as production costs vary from on¢hoek to another. For a surface operation, prodoatimsts are determined for each b
included in the block model of the relevant openrati

The nature of mining activities is such that thé&aotion of ore from a mine reduces reserves. tieto renew reserves (at least partially
most of its producing properties, the Company eardut exploration drilling programs at depth aatédrally.

The Companys attributable share of mineral reserves for ggplerations as of December 31, 2014 was 8.6 milliamces. A sensitivity analy:
on the price of gold used to calculate the mineaburces would affect attributable ounces asvi@la $100 increase in the gold price wi
increase the Company'’s attributable share of ouhgesround 5 per cent and a $100 decrease in tidepgice would decrease the Company’
attributable share of ounces by around 6 per dérd. mineral reserves will follow a similar trencha@ as of December 31, 2014, all opel
mineral resources are confined within pit she
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5. Other Aspects of the Busines

5.1 Marketing of Production
All gold produced by IAMGOLD is in the form of dol#ars, which is sold directly to gold refineriesNorth America and Europe at prevail
spot prices, less fees charged by the refineriethé&r services.

Also, since revenues from sales of gold are receineUS dollars while a significant portion of opng and other expenses are incurre
other currencies, including Canadian dollars, thkie of the Canadian dollar and other currenciksdive to the US dollar has a direct img
on the Company’s profit margin.

The following table illustrates fluctuations in tegchange rates for US dollars expressed in Canaftibars for the last five calendar years
established for customs purposes by the Bank oa@an

Year Ended December 31, 201

$CI¥ 2014 2013 2012 2011 2010

High 1.167C 0.984f! 0.964: 0.9407 0.993:
Low 1.063: 1.0737 1.044: 1.065¢ 1.084¢
Average 1.104¢ 1.032¢ 0.999¢ 0.989: 1.029¢
End of Period 1.160. 1.065( 0.994¢ 1.017( 0.994¢

5.2 Environment and Permitting

The Companys challenge is to integrate its economic activitiéh environmental integrity, social concerns afifictive governance, the fc
pillars of sustainable mining.

With respect to environmental stewardship, the Camgpwill focus activities to understand the int¢i@t between activities and 1
environment, and seek ways to protect or enhareertklironment while and maximizing sustainable tmaent opportunities.

In June 2014, the Company submitted a coordinatait Environmental Assessment (EA)/Environmentgbéect Study (EIS) for the Coté Gi
Project in accordance with the requirements of lle¢hProvince of Ontario and Government of Can&d#lowing extensive consultation w
potentially affected aboriginal groups, stakehaddand regulatory agencies throughout 2014, the Gagnvill submit the final EA/amend
EIS Report in February 2015.

In 2015, the Company will continue to support theimnmental assessment processes of both levglsvarnment in order to seek Ministe
approval of the C6té Gold Project.

None of the environmental measures taken by thepaagnshould impact negatively on its competitivesifjon, as the whole of the No
American mining industry is subject to substanyiaglimilar regulatory standards. The medium and {1 financial impact of these stand:
lies in the cost of mine site restoration duringnimgg and once mining activities have ceased. Thagamy annually reviews its provision
environmental obligations and no material adveféeceon earnings is expected in the future. Thenany believes that its operations
substantially in compliance with all relevant andterial laws and regulations, as well as standandk guidelines issued from the rele
regulatory authorities.

The estimates for restoration and closure costpragared by knowledgeable individuals and areesiltp review and approval by governn
authorities. Site closure costs are charged agaipsbvision accumulated during the production phagiese obligations are currently estim
as follows:
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Undiscounted Amount:

(in millions of $)

Rosebel Gold Mine $ 79.C
Essakane Gold Min $ 64.1
Doyon Gold Mine® $ 161.1
Niobec Mine® $ 12.Z
Other Canadian site® $ 11.€
Total $ 328.¢
Sadiola Gold Min¢® $ 26.1
Yatela Gold Mine®) $ 16.2
Total $ 370.i

(1) The Doyon Gold Mine closed in 20t

(2) Niobec Mine was sold on January 22, 2C

(3) Other Canadian sites include the Mouska Gold Mimckvclosed during 2014, the Westwood Gold Mine atiger properties includit
Cote-Chester, Solbec (closed) and Y. Vezina (clo:

(4) This number represents the Comg’'s 41% share of the undiscounted amc

(5) This number represents the Compam0% share of the undiscounted amount. The Comgpasyended mining activities at the Ya
Gold Mine effective September 201

5.3 Community Relations

Community support for mining operations is viewedaakey ingredient for a successful mining vent&® part of its strategy, the Compi
plays an active role in the communities in whiclojiterates. The Company has established commundtioress programs to interact w
stakeholders with respect to its activities andrtimpact on the local communities. In Canada, ottaions with aboriginals, including Fi
Nations is a critical component of the permittirfgoar operations. At the Coté Gold Project, FirsttiNn consultations are -going with the
Mattagami and the Flying Post First Nations. Anlergition agreement is already in place which idestiparticipation opportunities for bc
the Mattagami and Flying Post communities, andudisions are now occurring to put in place an Impactefit Agreement. Discussions h
also been separately initiated with the Métis Natd Ontario.

The positive economic impacts of mining operatiars often more noticeable in emerging countriegrdtore, in such countries, the Comg
implements development programs, which can be isigstdbeyond the mine life, to assist in improvihg fuality of life for those reside!
impacted by the operations and projects. To thicgfin 2011, the Company began a 5-year partiglishBurkina Faso with its non-
governmental organization partner, Plan, to helpvelevocational and jolseadiness training in various regions throughoetdbuntry. Th
$7.6 million initiative is primarily funded by th@anadian International Development Agency, with@mnpany and Plan making a substa
commitment of $1.9 million. In February 2015, FgreiAffairs, International Trade and Development Canada annalutiee approval of t
“Water & Economic Growth in the Sahgtitoject proposed by the Company and Cowater Intiemel to deliver improved access to pot:
water, improve sanitation practices and supporllbcsiness development in Burkina Faso. The $1dominitiative is primarily funded b
the Government of Canada, with the Company makisgbatantial commitment of $2 million over a fouray period.

5.4 Mining Development and Construction

The Company has in place a Project Developmentrttepat to support new projects and existing openation specific technical issues, m
capital projects and expansions. The goal consistgptimizing performance of each divisisnactivities with a view to achieving gre:
effectiveness in terms of costs and schedule, @efféctively manage investments in mining as¢
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The objective of the Technical Services Divisiomdgrovide technical assistance to mines opetayettie Company on specific projects an
conduct technical studies.

The objective of the IAMROCK Mining Development [8ion is to form and manage specialized teams paif@ mining development wor
at various mines or projects, in accordance witipaxate priorities.

The objective of the Engineering and Constructiaridibn is to form and manage teams of professmraald technicians specializec
engineering and planning and implementing and stigirg construction activities of mine facilitieadinfrastructure.

5.5 Intellectual Property
Operations of the Company are not dependent upsalgect to patents or intellectual property li@ner rights.
5.6 Competition

5.6.1 Gold Market

The Company is in competition with other mining quanies for the acquisition of interests in precimetal mining properties. In the pur:
of such acquisition opportunities, the Company cetep with several Canadian and foreign companiasrttay have substantially gre:
financial and other resources. Although the Compzeny acquired many such assets in the past, tharbecno assurance that its acquis
efforts will succeed in the future.

5.7 Sale of Production

The Companys revenues are generated predominately from tleeo$alold (approximately 80 per cent of total 20é4enues and 82 per cen
total 2013 revenues each on a consolidated basikiding joint ventures). With the sale of the NéabMine and the Diavik Diamond Roya
substantially all of the Comparg/revenues will be attributable to gold sales ii%0The gold price is subject to fluctuations réegl from
factors beyond the Compaytontrol. These factors include general priceatidh, changes in investment trends and internakiotonetar
systems, political events and changes in gold supptl demand on the public and private markets. gdld market is characterized
significant aboveground reserves which can dramatically affect theepshould a portion of these reserves be brotgyhtarket. In 1999, ti
gold market felt the effects of gold reserve sélgsome central banks as well as the effects oattnuncement at the end of September
by European central banks of a self-imposed anlimaélon gold sales (the “Washington Agreementt).2004, the group of 15 signatorie:
the Washington Agreement renewed this agreementfperiod of five years, with additional participgrjoining the original group

signatories. In 2009, the Washington Agreement exdsnded by 19 signatory banks, who committed lilmgeno more than a combined <
metric tonnes of gold through 2014. The financréis of 2008 and resulting coordinated loosenifighonetary policies by the worlgl’centre
banks affected the absolute price and volatilityhef price of gold. In particular, the U.S. FeddRakerve implemented a series guiantitative
easing’ programs (QE 1, 2 and 3) in the subsequeants. In 2014, the U.S. Federal Reserve endéguigstitative easingprogram as the U.
economy began to improve. The cessation of the @Brams was one of the key contributing factorhtosignificant volatility in the price
gold in 2014. Expectations are that, in 2015, thddral Reserve will begin to tighten monetary pobg raising overnight interest rates fr
their current historical lows. In addition, investdiquidated their holdings in the various goldtleange traded funds (“ETFsif) response 1
the Federal Reserw’action, the view that the U.S. economy was imipgand the relative strengthening of the U.S.atoManageme
believes these factors contributed to the increaséatility in the price of gold throughout 201
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5.8 Employees
As at December 31, 2014, the Company employed appately 5,000 individuals including contractor-eloyees.

6. Dividends

The following table outlines the dividends declapedl Common Share for the three most recently cetaglifinancial years:

Decembe Decembe Decembe
June June
2014 2013 2013 2012 2012
Dividend payment per Common Shi $ 00C $ 0.0C $0.12¢ $ 0.12¢  $0.12¢

The Company maintains a dividend policy with thaitig, payment and amount of dividends paid by tleen@any to shareholders to
determined by the directors of the Company frometitm time based upon, among other things, curnedtfarecasted cash flow, results
operations and financial condition of the Compahg, need for funds to finance ongoing operatiorts @evelopment, exploration and cay
projects and such other business consideratiortbeaglirectors of the Company may consider relevantDecember 2013, the Compi
suspended its dividend payment until further noticeonserve cash and preserve liquidity.

The 2012 Amended Credit Facility and the 2012 Sebiesecured Notes both contain covenants thaticesre ability of the Company
declare or pay dividends if a default under the2Binended Credit Facility or the 2012 Senior UnseduNotes, as applicable, has occu
and is continuing or would result from the declamabr payment of the dividend.

7.  Litigation

Reference is made to note 16(b) of the Commmaydited consolidated financial statements fofiitancial year ended December 31, 2
which are available on SEDAR at www.sedar.camd the Company’s website at www.iamgold.com.

Item IV Description of Capital Structure

The Company is authorized to issue an unlimited bemof First Preference Shares, an unlimited nurob&econd Preference Shares an
unlimited number of Common Shares, of which 391,322 Common Shares and no First Preference Shafscond Preference Shares v
issued and outstanding as at March 23, 2015.

Each Common Share entitles the holder thereof éovarte at all meetings of shareholders other thaatimgs at which only holders of anol
class or series of shares are entitled to voteh Eaxnmon Share entitles the holder thereof, sultgettte prior rights of the holders of the F
Preference Shares and the Second Preference Stwaresgive any dividends declared by the directdrthe Company and the remain
property of the Company upon dissolution.

The First Preference Shares are issuable in omaooe series. Subject to the articles of the Compémy directors of the Company
authorized to fix, before issue, the designatidghts, privileges, restrictions and conditions eltiag to the First Preference Shares of
series. The First Preference Shares rank pridrea&@econd Preference Shares and the Common Shtreespect to the payme
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of dividends and the return of capital on liquidati dissolution or windingyp of the Company. Except with respect to mattertoavhich th
holders of First Preference Shares are entitleldyto vote as a class, the holders of First Pegfeg Shares are not entitled to vote at mee
of shareholders of the Company. The holders ot Frsference Shares are not entitled to vote stghars a class or series or to dissent
respect to any proposal to amend the articleseofthmpany to create a new class or series of shem&img in priority to or on parity with tl
First Preference Shares or any series thereoffeéotean exchange, reclassification or cancellabbthe First Preference Shares or any s
thereof or to increase the maximum number of aighdrshares of a class or series ranking in pyigdoitor on parity with the First Preferel
Shares or any series thereof.

The Second Preference Shares are issuable in ommrer series. Subject to the articles of the Comptre directors of the Company
authorized to fix, before issue, the designatiaghts, privileges, restrictions and conditions eliag to the Second Preference Shares of
series. The Second Preference Shares rank juntbetBirst Preference Shares and prior to the Cam&f@res with respect to the paymel
dividends and the return of capital on liquidatidissolution or windingsp of the Company. Except with respect to mattsrsoawhich th
holders of Second Preference Shares are entitlddwyo vote as a class, the holders of SeconceRnete Shares are not entitled to vo
meetings of shareholders of the Company. The helde6econd Preference Shares are not entitledteseparately as a class or series
dissent with respect to any proposal to amend ttieles of the Company to create a new class des@&f shares ranking in priority to or
parity with the Second Preference Shares or angssthrereof, to effect an exchange, reclassificatiocancellation of the Second Prefere
Shares or any series thereof or to increase thémmiax number of authorized shares of a class oeseanking in priority to or on parity w
the Second Preference Shares or any series thereof.

Item V Ratings

The following information relating to the Companysedit ratings is provided as it relates to thenpany’s financing costs, liquidity and ci
of operations. Specifically, credit ratings impdlce Company’s ability to obtain short-term and lgagn financing and the cost of si
financings. A negative change in the Company'sigatioutlook or any downgrade in the Compargtirrent credit ratings by its rating agen
could adversely affect its cost of borrowing anddocess to sources of liquidity and capital. Initait, changes in credit ratings may affect
Companys ability to enter into, or the associated costsréring into, hedging transactions or other @mtrin the ordinary course of busir
on acceptable terms. The Company believes its mucredit ratings will allow it to continue to haaecess to the capital markets, as and
needed, at a reasonable cost of funds.

The following table sets out the ratings of IAMGOlsDcorporate credit and the 2012 Senior UnsecurdddNaredit by the rating agenc
indicated as at March 23, 2015:

Moody’s Investors

Standard & Poor’s Services
Corporate Ratin B+ Bl
Senior Note Ratin B+ B2
Trend/Outlook Stable Negative

Standard & Poor’'s Rating Services’ (“S&P”) creditings are on a longgrm rating scale that ranges from AAA to D, whigpresents tt
range from highest to lowest quality of such sdmgirated. The ratings from AAA to CCC may be nfiedi by the addition of a plus (+) o
minus (-) sign to show relative standing within thejor categories. In addition, S&P may add a gatmtlook of “positive”, “negative’or
“stable” which assesses the potential directioa tdhgterm credit rating over the intermediate term (@@l six months to two years). As
March 2015, S&P has assigned IAMGOLD a corporagelitrating of B+ and a credit rating of B+ on @@12 Senior Unsecured Notes wil
stable outlook and
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Recovery rating of 4. According to S&P, this ratiggnerally means the relevant issuer currently thascapacity to meet its finar
commitments, but that adverse business, finanmiaconomic conditions will likely impair the rekent issuers capacity or willingness to mi
its financial commitments. S&P adds that an isswesbligation rated ‘B+should be able to withstand a moderate level esstand still me
its financial obligations. The stable outlook refkits view that the Company will generate coredirratios consistent with an “aggressive
financial risk profile following the sale of the dbec Mine and maintain “strong” liquidity.

Moody'’s Investors Service (“Moody’sYredit ratings are on a rating scale that ranges fAaa to C, which represents the range from higia
lowest quality. Moodys appends numerical modifiers 1, 2 and 3 to eaclergerating classification from Aa through Caa.eTimodifier :
indicates that the obligation ranks in the highea ef its generic rating category; the modifieng8icates a midange ranking; and the modif
3 indicates a ranking in the lower end of that geneategory. As of March 2015, Moodyhas assigned IAMGOLD a corporate family ci
rating of B1 and a credit rating of B2 on the 2@ehior Unsecured Notes with a negative outlook.ofding to Moodys, this rating general
means that the obligations are considered specellaiid are subject to high credit risk. The raimgiriven by the Compang’significan
exposure to gold price volatility, concentrationpsbduction, relatively short overall reserve ligmd the elevated political risk in the regi
where the majority of its cash flows are generafdte rating also reflects the Compasyiigh cost position, which ore hardness issues
further exacerbate over the next couple of yeahns. rating is supported by the Compangbod liquidity, improvements to its cost positam
business profile driven by the attainment of conuiamproduction at the Westwood Gold Mine in Québ@anada on July 1, 2014, and
Company’s expectation that the Company will mantmgadjusted leverage (Debt/ EBITDA) to a maximuh3&x through 2015.

Credit ratings are not a recommendation to buysdiold securities. Credit ratings may be subfeakvision or withdrawal at any time by
credit rating organization.

Item VI Market for Securities
The Common Shares of the Company are listed ol ¢thento Stock Exchange (the “TSX”") under the symbbIG” and on the New Yo
Stock Exchange (“NYSE”) under the symbol “IAG”.

The following table sets forth the market priceganin Canadian dollars, and the trading volumghefCommon Shares on the TSX for ¢
month during the year ended December 31, 2014.

ISX

High Low Close Volume

(C$) (CH) (CH)
January 4.67 3.6C 4.0¢ 69,480,00
February 4.74 3.77 4.11 60,690,000
March 4.82 3.77 3.8¢ 62,340,00
April 4.0t 3.6e 3.82 42,460,00
May 3.91 32t 3.2¢ 29,270,00
June 457 328 4.3¢ 61,620,00
July 45t  3.87 4.0: 46,190,00
August 4.4¢ 3.8C 4.37 35,740,00
Septembe 4.37 3.0¢ 3.1C 41,100,00
October 3.17 1.9¢ 2.14 57,940,00
Novembel 2.82 1.62 2.2¢4 70,670,000

Decembe 3.2 2.3¢ 3.17 106,180,00
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The following table sets forth the market priceganin U.S. dollars, and the trading volume of @@mmon Shares on the NYSE for €
month during the year ended December 31, 2014.

NYSE
High Low Close Volume
(US$, (US$) (US$)
January 4.17 3.37 3.6F 132,880,00
February 437 341 3.71 123,670,00
March 4.3t 3.4z 3.5Z 146,940,00
April 3.7C 3.3z 3.4¢ 93,180,00
May 3.5¢ 3.0C 3.0¢ 83,060,000
June 4.2~ 3.01 4.1z 175,680,00
July 4.27 3.61 3.6¢ 133,330,00
August 4.1C 3.4C 4.01 122,110,00
Septembe 3.9¢ 2.7 2.7¢ 150,920,00
October 2.84 1.7z 1.8¢ 197,470,00
Novembel 2.51 1.4z 2.11 204,850,00
Decembe 2.8:2 2.1z 2.7C 331,100,00
Iltem VII Directors and Officers

1. Directors

As of March 23, 2015, the list of IAMGOLD's directois as follows:

Name, Province ant

Country of Residenc Principal Occupation Director Since

WILLIAM D. PUGLIESE Chairman of the Company 1990

Aurora, Ontario, Canad:

STEPHEN J.J. LETWIN President and CEO of the Compe 2010

Toronto, Ontario, Canad

JOHN E. CALDWELIV®) Director of the Compan 2006

Toronto, Ontario, Canad

DONALD K. CHARTEHK2®G)®) Director of the Compan 1994

Etobicoke, Ontario, Canac

W. ROBERT DENGLER®) Director of the Compan 2005

Aurora, Ontario, Canadi

GUY G. DUFRESNE)®) Director of the Compan 2006

Boucherville, Québec, Canai
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Country of Residenc Principal Occupation Director Since
RICHARD J. HALLMG) Director of the Compan 2012
Silverthorne, Colorado, United States of Ame

MAHENDRA NAIK®)(@) Presiden— FINSEC Services Inc. 1990
Markham, Ontario, Canad (Management Services Compa

JOHN T. SHAVG)®) Director of the Compan 2006
Sydney, New South Wales, Austr:

TIMOTHY R. SNIDER®) Director of the Compan 2011

Tuscon, Arizona, United States of Amel

@
@
©)
Q]
®)

Member of the Audit and Finance Commit

Member of the Human Resources and Compensation (e
Member of the Nominating and Corporate Governanom@ittee
Member of the Environmental, Health and Safety Citiea
Member of the Resources & Reserves Comn

All of the abovementioned directors have held their current passtior another position with their current emplogera company relat
thereto during the last five years, with the foliogrexceptions: Mr. Hall who, prior to October 2Q0W4as President and Chief Executive Off
of Northgate Minerals.

Each director will, unless he resigns or his offimromes vacant for any reason, hold office uh#l tlose of the next annual meeting
shareholders or until his successor is electegpoiated.

2. Executive Officers

The current list of Company executive officersssalows:

Name, Province anc

Country of Residenct Occupation Officer Since
STEPHEN J.J. LETWIN President and CEO of the Company 2010
Toronto, Ontario, Canac

P. GORDON STOTHART Executive Vice President and Chief Operating Office 2007
Oakville, Ontario, Canad

CAROL T. BANDUCCI Executive Vice President and Chief Financial Office 2007
Mississauga, Ontario, Cana

BENJAMIN R. LITTLE Senior Vice President, Corporate Affairs, HSS & ple 2011

Toronto, Ontario, Canac
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Name, Province anc

Country of Residenct Occupation Officer Since
CRAIG S. MACDOUGALL Senior Vice President, Exploration 2012
Oakville, Ontario, Canad

JEFFERY A. SNOW General Counsel, Senior Vice President, Business 2009
Toronto, Ontario, Canac Developmen

All of the executive officers of the Company hawddhtheir current positions or another managemesitipn with the Company or one of
affiliates during the last five years, with thelfoling exceptions: Mr. Stephen J.J. Letwin whooptd joining IAMGOLD in November 201
was based in Houston, Texas where he was the Exedlite President, Gas Transportation & Internaipwith Enbridge Inc. Before joinil
Enbridge, Mr. Letwin served as President and Chieérating Officer of TransCanada Energy and wagfGinancial Officer of TransCane
Pipelines Limited, Numac (Westcoast Energy), andoEreEnergy; and Mr. MacDougall who, prior to Febsu2012, worked as an indus
consultant and prior to that he held the positibRre@sident and CEO of Continental Nickel Limited.

3. Shareholdings of Directors and Officers

As at March 23, 2015, directors and executive effcof IAMGOLD as a group beneficially own, dirgctr indirectly, or exercise control
direction over, approximately 3,869,203 million Qmon Shares or 0.99 per cent of all the issued arndtamding Common Shares
IAMGOLD.

4, Corporate Cease Trade Orders or Bankruptcies

To the knowledge of the Company, no director orcetige officer of the Company is, or has been i ldst ten years, a director or exect
officer of an issuer that, while acting in such&eipy, (a) was the subject of a cease trade ondsindlar order or an order that denied the is
access to any exemptions under securities legialator a period of more than 30 consecutive déyswas subject to an event that resu
after that person ceased to be a director or eixecaofficer, in the issuer being the subject ofemse trade or similar order or an order
denied the issuer access to any exemption undarises legislation, for a period of more than fhsecutive days, or (c) within a year of
person ceasing to act in that capacity, becamerbpfjkmade a proposal under any legislation regaton bankruptcy or insolvency or v
subject to or instituted any proceedings, arranggroe compromise with creditors or had a receivecgiver manager or trustee appointe
hold its assets.

Personal Bankruptcie

To the knowledge of the Company, no director orcekige officer of the Company, or shareholder hodda sufficient number of securities
affect materially the control of the Company, haihin the 10 years before the date of this Anrlofdrmation Form, become bankrupt, mau
proposal under any legislation relating to bankrypbr insolvency, or become subject to or instiluteny proceedings, arrangemen
compromise with creditors, or had a receiver, ngrainanager or trustee appointed to hold his oabsets.

Penalties and Sanctiot

To the best of managementknowledge, no penalties or sanctions have beeonsed on a director or executive officer of the @any, o
shareholder holding a sufficient number of seasitf the Company to affect materially the controthe Company, in relation to securi
legislation or by a securities regulatory authodityhas entered into a settlement agreement wattarities regulatory authority
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has had any other penalties or sanctions imposedcdoyrt or regulatory body that would likely bensmlered important to a reasonable inve
in making an investment decision.

Conflicts of Interest

To the best of managementknowledge, there are no existing or potentialemat conflicts of interest between the Companyaoy of its
subsidiaries and any director or officer of the @amy or a subsidiary of the Company.

Item VI Audit and Finance Committee

1. Composition and Relevant Education and Experiencefdembers

The directors of the Company have an audit anchiee&Committee (the “Audit and Finance Committeghich consists of Messrs. Johr
Caldwell (Chairman), Guy Dufresne, Richard J. Haltl Mahendra Naik. The directors of the Companyhi®termined that all members of
Audit and Finance Committee are “independent” afiishticially literate”for the purposes of applicable laws. The directdrthe Compan
have also determined that each of John E. Caldvigly Dufresne and Mahendra Naik is an “Audit ConaitFinancial Expertfor the
purposes of applicable laws. The designation okaber of the Audit and Finance Committee as an fd0dmmittee Financial Experdoe:
not make him an “expertfor any purpose, impose any duties, obligationkadiility on him that are greater than those imgbsa members
the Board of Directors who do not carry this deatgpn or affect the duties, obligations or lialyiliof any other member of the Audit ¢
Finance Committee.

The following is a brief summary of the educatiordaxperience of each member of the Audit and Eiea@ommittee that is relevant to
performance of his responsibilities as a membe¢h@fAudit and Finance Committee.

The text of the Audit and Finance Committee’s afrait attached hereto as Schedule “A”.

Name Relevant Education and Experience
John E. Caldwell Mr. Caldwell has been a director of the Companyeif006. Mr. Caldwell brings extensive general
(Chairman) financial management and risk assessment experientee Board. From 2003 until his retirement f

SMTC Corporation, on March 31, 2011, he servedrasitfent and Chief Executive Officer and as a me
of the board of directors. Before joining STMC Cargtion, Mr. Caldwell held positions in The Mos
Group, a marketing services provider, as Chaitef Restructuring Committee of the Board, from Oet
2002 to September 2003, in GEAC Computer Corparationited, a computer software company
President and Chief Executive Officer from OctoB860 to December 2001 and in CAE Inc., a provid
simulation and modeling technologies and integrdtathing solutions for the civil aviation and de$e
industries, as President and Chief Executive Offitem June 1993 to October 1999. In addition,
Caldwell served in a variety of senior executivesipons in finance, including Senior Vice Presiderf
Finance and Corporate Affairs of CAE and Executiiee President of Finance and Administratior
Carling OKeefe Breweries of Canada. Over the course of &ieex, Mr. Caldwell has served on the ¢
committees of ten public companies. Also, for trestpseveral years, Mr. Caldwell is a lecturer toe
Institute of Corporate Directors on the subjecboérd responsibilities for oversight of enterpnisk. Mr.
Caldwell has been a director of Advanced Micro Besij Inc., a global semiconductor provider sinc@é
and of Faro Technologies, Inc., a producer of thiigeensional manufacturing measurement systemse
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Guy G. Dufresne

Richard J. Hall
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Relevant Education and Experience
2002. Mr. Caldwell also served on the board of does of ATI Technologies Inc. from 2003 to 2C
Rothmans Inc. from 2004 to 2008, Cognos Inc. fradd@®to 2008, Stelco Inc. from 1997 to 2006
Sleeman Breweries Ltd. from 2003 to 2005. Mr. Calivinolds a Bachelor of Commerce Degree 1
Carleton University and is a Certified Professiofatountant

Mr. Dufresne is an engineer from Ecole Polytecheigle Montréal and holds a Masters Degre
Engineering (including computers) from the Massaeltts institute of Technology and an MBA from
Harvard Business School. Mr. Dufresne currentlwagras a member of the board of RONA, a positic
has held since January 2013 and RSA Canada, aamt&icompany, a position he has held since 200&:
1992 to 2006, he was President and CEO of Québa@Crlining and led the turnaround of this irore
company; for 25 years prior to 1992, he held prsgjxe senior positions within the forest productuistry
including President and COO of Kruger. Since ad®80, Mr. Dufresne has been a member of the bdk
several public and private companies and he hakaslosn numerous committees; he is still a membéna
board of RSA Canada, an insurance company. Oveyehis he has been Chairman of the board of Te
Cambior, Conseil du Patronat, Chamber of Marine @ence, The Mining Association of Canada,

Québec Forest Product Association ar’ Institut Armanc«Frappier (a pharmaceutical research cen

Mr. Dufresne has acquired, through education apeience, an understanding of how to help compan
be cost competitive and profitab

Mr. Hall was appointed a director of IAMGOLD on Mér 22, 2012. Mr. Hall brings over 40 years
exploration, development, mining and corporate egpee. In addition to IAMGOLD, Mr. Hall curreni
serves as Chairman of Klondex Mines Ltd. In additio serving as a director of Kaminak Gold Corp.
Hall served as Chairman of Premier Gold from 20h@il WJune 2012 and served as President and
Executive Officer of Northgate Minerals from Jul@12 until October 2011 when Northgate was acqulirg
AuRico Gold. From 2008 until 2011, he held the posiof Chairman of Grayd Resource Corporation v
Grayd was acquired by Agnico Eagle in November 24 also served as a director and Chairman ¢
Special Committee of Creston Moly during its acgiga by Mercator Minerals in 2011. In addition his
Board activities, Mr. Hall acts as a mineral indystonsultant to various companies. From 1999 1082«
served as President and CEO of Metallica Resouroes where he was involved in all aspects of
companys development including the financing, constructaord commissioning of the Cerro San P
goldilver mine in Mexico. While at Metallica, the Eldvto deposit was discovered in Chile and
brought through to a final feasibility study in gamction with Metallicas operating partner on the proj
Xstrata Copper. In August 2008, Metallica was dra $1.6 billion merger with Peak Gold Ltd. andw
Gold Inc. to form what is now New Gold Inc. Prevdoto his tenure at Metallica, Mr. Hall held se
management positions with Dayton Mining Corporataomd Pegasus Gold Corporation. Mr. Hall hol
Bachelor and a Masters Degree in Geology and an NiB/ Eastern Washington University. He has
completed an Executive Development Progral
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Name Relevant Education and Experience
the University of Minnesota and is a member of Metional Association of Corporate Directors ar
member of both the Audit and Investment Committefethe Society of Economic Geologis

Mahendra Naik Mr. Naik is a Chartered Professional Accountanhwitore than 32 years of financial accounting, ngranc
investment company experience. He holds a Bacloél@ommerce degree from the University of Torc
He practiced as a Chartered Professional Accoudantine years with a major Canadian accounting.
As a Chartered Professional Accountant, Mr. Naik kaperience in preparing, auditing, analyzing
evaluating financial statements, understands iatecontrols and procedures for financial reportiamy
understands the accounting principles used by tirapgany to prepare its financial statements as ageth
implications of said accounting principles on thentpanys results. From 1990 to 1999, he was the (
Financial Officer of IAMGOLD. He is also the Chaiam of the Board and Audit Committee of a T#stec
mining company and the Chairman of the Audit Cornterifor a TSXV listed international financial seex
company. In addition, he is Chairman and a membieth® Audit Committees of a number of priv
companies, including precious metals and finarsBabice businesse

2. Mandate of the Audit and Finance Committee

The general mandate of the Audit and Finance Coteeis to review and, if deemed appropriate, recentdrthe approval of the Compasy’
annual and quarterly financial statements and eélalisclosure to the Board of Directors, and masdiqularly, to oversee the Compasy’
financial reporting process, internal control sgstenanagement of financial risks and the audit @se®f financial information.

This committee reviews the general policies sutaditby the Compang’ management in connection with financial reportargl interne
control and deals with all material matters relgtihereto. Based on its review, this committee rmaleommendations to the Boarc
Directors. Finally, the committee ensures that ¢fxeernal auditors are independesig-a-vis management of the Company and make
recommendations regarding their nomination for éimsuing year. The charter of the Audit and FinaGoenmittee is attached hereto
Schedule A.

3. Pre-Approval Policies and Procedures

The Audit and Finance Committee has adopted a ppesaal policy with respect to permitted nandit services. Under this policy, subjec
certain conditions, specified audit-related sersj¢ax-related non-audit services, audit servicescertain permitted noaudit services may
presented to the Audit and Finance Committee ferapproval as a category of services on an annuaiagect basis. On a quarterly basis,
Chief Financial Officer of the Company is requiredupdate the Audit and Finance Committee in relspéthe actual amount of fees
comparison to the pre-approved estimate. Followlmgannual prepproval, on an interim basis, the Chief Finan@#iicer of the Company
permitted to approve statutory, compliance andididry audits and additional audit-related serviard specified noaudit services, provid
that the estimated fees for such services falliwigipecified dollar limits. Additional audit-relateservices and specified nandit services th
exceed the dollar thresholds and all additionataodit services, including tax-related non-audit/®es, require the prapproval of the Aud
and Finance Committee (or if within a specified laolthreshold, the Audit and Finance Committee @€han). None of the auditlatec
services or other services described below wereoapgd by the
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Audit Committee pursuant to the de minimis excappioovided by Section (¢)(7)(i)(C) of Rule 2-01Regulation S-X.

4, External Auditor Service Fees
Audit Fees

The aggregate fees billed by the Compargxternal auditor in each of the last two fisogdng for audit services were $1,288,000 in 201+
$1,575,000 in 2013.

Audit-Related Fees

The aggregate fees billed in each of the last tawaf years for assurance and related servicehdofCompanys external auditor that are
included in the above paragraph were $175,000 i 26hd $55,000 in 2013. The auditated fees relate to services provided in coronm
with statutory filings and transactions completgdtie Company.

Tax Fees

The aggregate fees billed in each of the last tiscaf years for professional tax services rendénedhe Company external auditor we
$119,000 in 2014 and $84,000 in 2013. The professitax services related to corporate tax compéamax planning and other related
services.

All Other Fees

The aggregate fees billed in each of the last teaaf years for other services rendered by the Gmyip external auditor were $24,000 in 2
and $15,000 in 2013. The other services relateaksnrance work and readiness assessments perftonmteé Company related to the Wc
Gold Council conflict free gold standard.

Chart for the above fee disclosure

The aggregate fees billed by the external audittine@Company in each of the last two financialrgeaf the Company are as follows:

2014 2013

Audit Fees 1,288,00! 1,575,00!
Audit-Related Fee 175,00( 55,00(
Tax Fees 119,00( 84,00(
Other 24,00( 15,00(
Total 1,606,00! 1,729,00!

Item IX Interest of Management and Others in Material Transactions

Within the three most recently completed finangiaars and during the current 2015 fiscal year ®dhte hereof, none of the director
executive officers of the Company, any person ongany that beneficially owns, or controls or disgdtirectly or indirectly, more than 10
cent of the outstanding voting securities of thenPany or associates or affiliates of any such iddials has, to the best of the Company’
knowledge, any material interest, direct or indiré@t any transaction that has materially affeateds reasonably expected to materially a
the Company and its subsidiari
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Item X Transfer Agent and Registrar
The Company’s transfer agent and registrar is:

Computershare Trust Company of Canada
100 University Ave.

9th Floor, North Tower

Toronto, Ontario M5J 2Y1

Canada

Iltem XI Material Contracts
2012 Amended Credit Facility

The Company amended and restated its existing 88l0n unsecured revolving credit facility on Felary 22, 2012 with a revised syndic
of financial institutions (collectively the “Revidd_enders”)led by The Bank of Nova Scotia, the Canadian IngpéBank of Commerce a
TorontoDominion Bank. The amendments provide for a revm\ank credit facility of up to $500 million or Gadian dollar equivalents (1
“2012 Amended Credit Facility”)The purpose of the 2012 Amended Credit Facilityaigs to finance general corporate requiremente
Company, including permitted acquisitions and #suance of letters of credit. The 2012 Amended iCFattility matures and all indebtedn
thereunder is due and payable on February 22, 266 Company, with the consent of Revised Lendepsesenting greater than 883 pel
cent of the aggregate commitments under the 201endéled Credit Facility, has the option to extendtémm of the facility. The Company m
replace or cancel the commitments of any Revisetleéss who do not consent to such an extension.eTéan be no certainty that the 2
Amended Credit Facility will be renewed/extended an terms favourable to the Company or for an arhofiup to $500 million.

Advances under the 2012 Amended Credit Facilityaualable in U.S. dollars and Canadian dollars ladr interest at rates calculated 1
respect to certain financial ratios of the Company vary in accordance with borrowing rates in @anand the United States. The Rev
Lenders are each paid a standby fee on the undpawtion of the 2012 Amended Credit Facility, whige also depends on certain finan
ratios of the Company. Payment and performancé@®iCompanys obligations under the facility continue to be rgueed by certain of t
subsidiaries of the Company (collectively with tBempany, the “Obligors”)The Amended Credit Agreement includes certain cané
relating to the operations and activities of thdigirs including, among others, restrictions wiéispect to indebtedness, distributions, ent
into derivative transactions, disposition of maksassets, mergers and acquisitions as well aneot® to maintain a total net debt ratio of
greater than 3.50:1 and a tangible net worth ofless than the aggregate of $2.25 billion plus &0qgent of the Company’consolidated n
income for the fiscal quarter ending December 31,22and each subsequent fiscal year (excludingpanpd in which net income is a los
plus 50 per cent of the proceeds of equity issugececontributions after December 31, 2011. The Adee Credit Agreement also inclu
typical events of default, including any changeafitrol of the Company.

As at March 23, 2015, there were no funds drawreuatite 2012 Amended Credit Facility.

2012 Amended Letter of Credit Facility

The Company amended and restated its existing $i6rmetter of credit facility on February 22, 22 with The National Bank of Canada |
“Lender”). The amendments provide for a revolviragk credit facility of up to $75 million or Canadidollar equivalents the 2012 Amende
Letters of Credit Facility”)The purpose of the 2012 Amended Letters of Crealifliey remains to provide letters of credit asiwg@g in respec
of obligations the Company may have as they rétatts asset retirement obligations. The Comparsyéhacuted its option to extend the t
of the facility for up to 364 days. The 2012 Amed:
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Letters of Credit Facility matures on April 22, Z0and the Company expects the maturity to be ertdia April 22, 2016; however, there
be no certainty that the 2012 Amended Letters @dEacility will be renewed/extended and on tefansourable to the Company, but
Company has no reason to believe that such rerextaision cannot be obtained. The 2012 Amendeeéisetf Credit Facility includes typic
events of default, including any change of contfdhe Company.

The Lender is paid a standby fee on the undrawtigmoof the 2012 Amended Letters of Credit FaciliBayment and performance of
Company'’s obligations under the 2012 Amended LettdrCredit Facility are guaranteed by a performneasecurity guarantee (“PSGEx
underwritten by Economic Development Canada. Th8 Rfatures in April 2015 and is expected to be remtkleforehand.

As at March 23, 2015, there were approximately $58illion of funds drawn and issued in the formLadtters of Credit, under the 2C
Amended Letters of Credit Facility.

2012 Senior Unsecured Notes

On September 21, 2012, the Company issued at faleee $650 million of senior unsecured notes. Th&228enior Unsecured Notes
denominated in U.S. dollars, mature and becomeaddepayable on October 1, 2020, and bear intetékeaate of 6.75 per cent per ann
Interest is payable in arrears in equal sammual instalments on April 1 and October 1 of epehr. The 2012 Senior Unsecured Note
guaranteed by some of the Compangubsidiaries. The Company is using the proceédhen2012 Senior Unsecured Notes for ger
corporate purposes, including funding capital exjiteines and exploration.

Except as noted below, the 2012 Senior Unsecurddshare not redeemable, in whole or part, by the@amy until October 1, 2016. On ¢
after October 1, 2016, the Company may redeem €2 Benior Unsecured Notes, in whole or in partthat relevant redemption pr
(expressed as a percentage of the principal anafuiie 2012 Senior Unsecured Notes) and accrueduapdid interest on the 2012 Sel
Unsecured Notes up to the redemption date. Thamgtilen price for the 2012 Senior Unsecured Noteinduhe 12 month period beginn
on October 1 of each of the following years is: @681103.375 per cent; 2017 — 101.688 per cent28i8 and thereafter — 100 per cent.

Prior to October 1, 2016, the Company may redeemesor all of the 2012 Senior Unsecured Notes atice gqual to 100 per cent of
principal amount of the 2012 Senior Unsecured Nples a ‘make-whole’ premium for accrued and unpaierest.

Prior to October 1, 2015, using the cash proceexts &n equity offering, the Company may redeemoupst per cent of the original aggrec
principal amount of the 2012 Senior Unsecured Natesredemption price equal to 106.750 per cethefggregate principal amount ther
plus accrued and unpaid interest up to the redempiéte.

The following are the contractual maturities retate the 2012 Senior Unsecured Notes, includingnesed interest payments and exclut
the impact of netting agreements.

Payments due by period ($ millions
Carrying Contractual

At December 31, 201 Amount Cash Flows <1 Yeal 1-2 Years 3-5 Years > 5 Years
2012 Senior Unsecured Note $650.C $ 913« $43¢ $ 87 $ 87.6 $ 693.¢

There are no other contracts, other than thoserhdigclosed in this Annual Information Form antextthan those entered into in the ordil
course of the Comparg/business, that are material to the Company anchwtere entered into in the most recently compldieancial yez
of the Company or before the most recently comglétencial year but are still in effect as of Mar23, 2015
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Item XII Interests of Experts

The following persons and companies have preparegrtified a statement, report or valuation ddsatior included in a filing, or referred
in a filing, made by the Company under Nationaltrinmient 51102 during, or relating, to the financial year ¢fetCompany end
December 31, 2014.

KPMG LLP, Chartered Accountants

The ‘qualified personsivhose names are set forth herein, being: Lise GHém@abriel Voicu, Armand Savoie, lan Glacken
Optiro Pty Ltd, LouisPierre Gignac, Louis Gignac and G Mining Services.,| John Hawxby, AMEC GRD SA (formerly Gl
Minproc (Pty) Ltd), Phillip Bedell and Golder Assates Ltd, Roscoe Postle Associates Inc, Williansd®®, Jamie Lavigne, Emi
Williams, Francois Ferland and Richard Morel.

To the knowledge of the Company, after reasonatgiiey, each of the foregoing persons and compariezpt for KPMG LLP, beneficial
owns, directly, or indirectly, or exercises contasl direction over less than one per cent of thistanding Common Shares. Lise Chér
Armand Savoie, Francois Ferland, Emilie Williamsl &ichard Morel are employees of the Company.

KPMG LLP are the Company’s external auditors aneeh@ported to the shareholders on the Compaoghsolidated financial statements
the year ended December 31, 2014 in their repdeddBebruary 18, 2015. In connection with theiripdlPMG LLP has confirmed that th
are independent within the meaning of the relevaleis and related interpretations prescribed byelevant professional bodies in Canada
any applicable legislation anegulations, and that they are independent accotmtaith respect to the Company under all relevaus
professional and regulatory standards.

Iltem XIII  Additional Information

Additional information relating to the Company mag found on SEDAR atww.sedar.conand the Company’s websitevatvw.iamgold.com
Information, including directors’ and officers’ remeration and indebtedness, principal holders ef @mpanys securities and securit
authorized for issuance under equity compensatamspwill be contained in the Compasyanagement Information Circular pertaining ti
Annual General Meeting of Shareholders, schedwedvfay 11, 2015, which will involve the election directors. Additional information
also provided in the Company’s audited consoliddtedncial statements and managememtiscussion and analysis for its most reci
completed financial year ended December 31, 2
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SCHEDULE A
IAMGOLD CORPORATION

AUDIT AND FINANCE COMMITTEE CHARTER

1. Overall Purpose and Objectives

The audit and finance committee (the “Committeeil) assist the directors (the “Directors”) of IAMQ® Corporation (the “Corporationin
fulfilling their responsibilities under its mandaaed applicable legal and regulatory requiremehtsthe extent considered appropriate by
Committee or as required by applicable legal omulagry requirements, the Committee will provideemight review with respect to |
integrity of the financial reporting process of tBerporation, the integrity of the Corporatierfinancial statements, the system of inte
controls and management of the financial riskshef €orporation, the performance of IAMGOlDihternal audit function, the external a
gualifications, independence and performance, vevgd financial policies and the nature and struetwf major strategic financ
commitments. In fulfilling its responsibilities,dlCommittee maintains an effective working relastuip with the Directors, management of
Corporation, internal audit and the external auditowell as monitors the independence of the eateuditor.

In addition to the powers and responsibilities esgly delegated by the Board of Directors to then@dtee in this Charter, the Committee r
exercise any other powers and carry out any othepansibilities delegated to it by the Board fromet to time consistent with t
Corporations bylaws. The powers and responsibilities deleghiethe Board to the Committee in this Charter thieowise shall be exercis
and carried out by the Committee as it deems apiatepwithout requirement of Board approval, ang decision made by the Commit
(including any decision to exercise or refrain fraxercising any of the powers delegated to the Cittmenhereunder) shall be at
Committees$ sole discretion. While acting within the scopeha powers and responsibilities delegated ttét,Gommittee shall have and r
exercise all the powers and authority of the Bodil.the fullest extent permitted by law, the Contedtshall have the power to detern
which matters are within the scope of the powetsrasponsibilities delegated to it.

Notwithstanding the foregoing, the Commi’s responsibilities are limited to review. Managetmeithe Corporation is responsible for
preparation, presentation and integrity of the ©oapon’s financial statements as well as the Cafpon’s financial reporting proce:
accounting policies, internal audit function, im&kr accounting controls and disclosure controls pratedures. The independent audit
responsible for performing an audit of the Corpiorés annual financial statements, expressing an apiagto the conformity of such ann
financial statements with accounting principles eyaily accepted in Canada (GAAP) and reviewing @wporations quarterly financi
statements. It is not the responsibility of the @attee to plan or conduct audits or to determireg the Corporatiors financial statements a
disclosure are complete and accurate and in acocedaith generally accepted accounting principles @pplicable laws, rules and regulatit
Each member of the Committee shall be entitledetp on the integrity of those persons within therg@wation and of the professionals
experts (including the Corporation’s internal aadifor others responsible for the internal auditction, including contracted namployee c
audit or accounting firms engaged to provide irdkrudit services) and the Corporat®ihdependent auditor) from which the Comm
receives information and, absent actual knowledgbé contrary, the accuracy of the financial ati@oinformation provided to the Commit
by such persons, professionals or experts.

2. Authority
(8) The Committee shall have the authority

(i) engage independent counsel and other advisorg &atmmittee determine
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necessary to carry out its duti
(i) set compensation and authorize payment for anysadvemployed by the Committe

(i) communicate directly with the internal and exteraatlitor of the Corporation and require that theeal auditor ¢
the Corporation report directly to the Committeegl

(iv) seek any information considered appropriate byQtemittee from any employee of the Corporat

(b) The Committee shall have unrestricted and unfettaceess to all personnel and documents of thedCatipn and shall be provided w
the resources reasonably necessary to fulfilleigponsibilities

3.  Membership and Organization

(a) The Committee will be composed of at least threebers of the Board. The members of the Committe# bb appointed by the Direct
to serve ongrear terms and shall be permitted to serve an itelimumber of consecutive terms. Every membehefGommittee must be
Director who is independent and financially literdin this Charter, the terms “independent” anddficially literate’have the meaning ascrit
to such terms by Applicable Laws, including curhgtite requirements of Multilateral Instrument 520 and the Corporate Governance F
of the New York Stock Exchange (“NYSE Rules”), whiare reproduced in Appendix “Adttached hereto. The chairman of the Committe¢
be appointed by the Committee from time to timalerecommendation of the nominating and corpayaternance committee and must t
such accounting or related financial managementrtige as the Directors may determine in theirress judgment.

All members shall, to the satisfaction of the BoafdDirectors, be “financially literate”and at least one member shall have accounti
related financial management expertise to quakfiadfinancial expertin accordance with applicable legal requirememtsluding currentl
the requirements of Multilateral Instrument 520, the rules adopted by the United States Sezzidand Exchange Commission and the N
Rules reproduced in Appendix “A” attached hereto.

No Committee member may simultaneously serve omtlgét committee of more than two other public camps, unless the Board determ
that such simultaneous service would not impairathiéity of such member to effectively serve on @@nmittee.

As the rules set out in Schedule “Afay be revised, updated or replaced from timente tthe Audit Committee shall ensure that suchdie
is up-dated accordingly when required.

(b) The chairman of the Committee will be appointedthy Committee from time to time on the recommerdeatf the nominating ai
corporate governance committee.

(c) The Committee shall meet at times necessary toperduties described above in a timely manner bttess than four times per year.
(d) The secretary of the Committee will be the Secyeththe Corporation or such other person as isehdy the Committee.

(e) The Committee may invite such persons to meetifigissoCommittee as the Committee considers apmatmrexcept to the extent exclus
of certain persons is required pursuant to thisrt€@har Applicable Laws.

(f) The Committee may invite the external auditor & @orporation to be present at any meeting o



Page 9

Committee and to comment on any financial statesyemton any of the financial aspects, of the Crafon.

(g) The Committee will meet as considered appropriatéesirable by the Committee. Any member of the @dttee may call or the exten
auditor of the Corporation may request a meetintp@fCommittee at any time upon 48 hours priortemitotice.

(h) All decisions of the Committee shall be by simplejonity and the chairman of the Committee shalllmte a deciding or casting vote.
(i) Minutes shall be kept in respect of the proceedofgdl meetings of the Committee.

() Except as may be delegated by the Committee toomeyor more members of the Committee, no businkeal Ise transacted by t
Committee except at a meeting of the members thateshich a majority of the members thereof isserd.

(k) The Committee may transact its business by a résolin writing signed by all the members of then@Guittee in lieu of a meeting of t
Committee.

4. Role and Responsibilities

To the extent considered appropriate or desirablequired by applicable legal or regulatory reqomients, the Committee shall, in respe:
the:

(a) Financial Reporting of the Corporati

(i) review the quarterly and annual financial statemefthe Corporation, managemendliscussion and analysis and
annual and interim earnings press releases of tbpoCation before the Corporation publicly disclssucl
information and discuss these documents with thtereal auditor and with management of the Corponatia:
appropriate

(i) consider the fairness of the quarterly and anmtatim financial statements and financial disclesof the Corporatic
and review with management of the Corporation &edeixternal auditor whethe

< actual financial results for the annual and intgpeniods varied significantly from budgeted, prégecor previou
period results

< generally accepted accounting principles have leasistently appliec
e there are any actual or proposed changes in adogutfinancial reporting practices of the Corgama; and

* there are any significant or unusual events orstations which require disclosure and, if so, atrsithe
adequacy of that disclosul

(iii) review significant accounting and reporting issuasluding recent professional and regulatory proreements, ar
consider their impact on the financial statemefith® Corporation

(iv) review any legal matters which could significaritiypact the financial statements of the Corporatismeported on |
counsel and meet with counsel to the Corporatioangkier deemed appropria



(b)

(c)

v)
(Vi)

(Vi)

(viii)

(ix)

)
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review the selection of, and changes in the acaogipiolicies of the Corporatiol

review judgmental areas, for example those invghanvaluation of the assets and liabilities andeottommitment
and contingencies of the Corporatit

review audit issues related to the material assetiand affiliated entities of the Corporation thmay have
significant impact on the equity investment therafithe Corporation

discuss the Corporatiom’earnings press releases, as well as financiatniaition and earning guidance provide
analysts and rating agencies, if applica

meet with management and the external auditor ®fGbrporation to review the annual financial staeta of th
Corporation and the results of the audit thereod

meet separately and periodically with the managermkthe Corporation, the external auditor of theridration an
the internal auditor (or other personnel respoesibt the internal audit function of the Corporaji@f the Corporatic
to discuss any matters that the Committee, thermadteauditor of the Corporation or the internal itwd of the
Corporation , respectively, believes should bewdised privately

Internal Controls of the Corporatic

()

(ii)

(i)

(iv)

(v)

review the planning and implementation of work led internal auditor pursuant to the internal aoHdrter, which charter shall
approved by the Committee from time to time, inahgg without limitation, the identification and magement of risks to tl
Corporation through the implementation of a systénmternal controls appropriate to the Corporat

review the areas of greatest financial, and repgréind disclosure risks to the Corporation and hdremanagement of t
Corporation is managing these risks effectiv

review and determine if internal control recommedimies made by either the internal or external audiff the Corporation ha
been implemented by management of the Corpore

review and be satisfied that adequate procedueetagrlace for the review of the public disclosofehe Corporation of financi
information and periodically assess the adequathaxfe procedures; al

establish procedures fc

« the receipt, retention and treatment of complameteived by the Corporation regarding accountimggrna
accounting controls or auditing matters; i

« the confidential, anonymous submission by employafethe Corporation of concerns regarding questita
accounting or auditing matters relating to the ©oagion;

External Auditor of the Corporatic

(i)

recommend to the Director

* the external auditor to be nominated for theppse of preparing or issuing an audisoreport on the annt
financial statements of the Corporatior
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performing other audit, review or attest servigastfie Corporation; an
e the remuneration to be paid to the external auditdhe Corporation

(i) review the proposed audit scope and approach oéxternal auditor of the Corporation and ensureumjoistifiable restriction «
limitations have been placed on the scope of tbpgeed audi

(i) review the work of the external auditor engagedtfear purpose of preparing or issuing an auditoeport on the annual financ
statements of the Corporation or performing othetita review or attest services for the Corporatimeluding the resolution
disagreements between management of the Corpomatibithe external auditor of the Corporation reig@rdny financial reportir
matter and review the performance of the exteraditar of the Corporatior

(iv) consider the qualification and independence ofekiernal auditor of the Corporation, including mving the range of servic
provided by the external auditor of the Corporaifiothe context of all consulting services obtaitgdhe Corporatior

(v) pre-approve all noaudit services to be provided to the Corporatioary subsidiary entities thereof by the externalitau of the
Corporation and, to the extent considered apprtgpr{@ adopt specific policies and proceduresdoaadance with Applicable La
for the engagement of such nandit services; and/or (ii) delegate to one or madependent members of the Committee
authority to pre-approve all naudit services to be provided to the Corporatioramy subsidiary entities thereof by the exte
auditor of the Corporation provided that the ottmembers of the Committee are informed of each soc-audit service

(vi) review and approve the hiring policies of the Cogpion regarding partners, employees and formemnpes and employees of
present and former external auditor of the Corpamna

(vii) review with the external auditor of the Corporatamy audit problems or difficulties and managensemg'sponse to such proble
or difficulties;

(d) Financial Matter:
The Committee shall review and, where appropriaggke recommendations to the Directors regarding:

(i) policies relating to the Corporatiantash flow, cash management and working capftatebolder dividends and related policy,
share issuance and repurcha

(i) financing plans, including capital market and odfdance sheet transactions, including, without B, equity, debt and sale-
leasebacks that may have a material impact on ¢ingd€atior s financial position

(i) capital expenditure budgets and proposed majotaiapipenditure (development and exploration) potsje
(iv) acquisitions, joint ventures, divestitures and otimilar transactions; ar

(v) other transactions or financial issues that managémishes to be reviewed by the Commit

(e) Other Matter:

(i) The Committee shall review and approve all relg@dy transactions



(ii)

(i)
(iv)

(v)
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The Committee shall receive and review periodicorepfrom management relating to disclosure andpdiamce with laws ar
regulations
The Committee shall review human resource and ssame planning for accounting, finance and inteealit staff;

The Committee shall perform an annual ssléluation of its performance including fulfillinits responsibilities as set out in 1
charter;

The Committee shall review and assess annuallyctister and recommend any proposed changes Bdael of Directors fc
approval and perform an annual evaluation of théopmance of the Committee, the results of whicéllsbe reported to the Boe
of Directors.

Communication with the Directors

(@)

(b)

The Committee shall produce and provide the Dimsctath a summary of all actions taken at each Catammeeting or by writte
resolution.

The Committee shall produce and provide the Dimscteith all reports or other information required lbe prepared unc
Applicable Laws
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Appendix A

Independence Requirement of Multilateral Instrument52-110

A member of the Audit Committee shall be consideiadependent”, in accordance with Multilateral imsnent 52-110 Audit Committee
(“MI 52-1107), subject to the additional requirenterr exceptions provided in Ml 5210, if that member has no direct or indirect ielzhif
with the Corporation, which could reasonably irteef with the exercise of the memlzemdependent judgment. The following person
considered to have a material relationship withGbeporation and, as such, cannot be a membeedididit Committee:

a.
b.

C.

an individual who is, or has been within the l&see years, an employee or executive officer ofQbmporation
an individual whose immediate family member ishas been within the last three years, an execaffieer of the Corporatior
an individual who

i. is a partner of a firm that is the Corpora’s internal or external auditc

i. is an employee of that firm;

iii. was within the last three years a partner mpyee of that firm and personally worked on thergorations audi
within that time;

an individual whose spouse, minor child or stegkhar child or stepchild who shares a home withitigévidual:
i. is a partner of a firm that is the Corpora’s internal or external auditc
ii. is an employee of that firm and participates iraitiglit, assurance or tax compliance (but not tarmhg) practice, ¢

iii. was within the last three years a partner mptyee of that firm and personally worked on thergorations audi
within that time;

an individual who, or whose immediate family membegror has been within the last three years, @t@ive officer of an entity
any of the Corporatic’s current executive officers serves or servedas#ime time on the enf's compensation committee; a

an individual who received, or whose immediate fgnmember who is employed as an executive officethe Corporatio
received, more than $75,000 in direct compensdtiom the Corporation during any 12 month periodhivitthe last three yea
other than as remuneration for acting in his ordsgacity as a member of the Board of Directoraryr Board committee, or t
receipt of fixed amounts of compensation under taemaent plan (including deferred compensation) foior service for th
Corporation if the compensation is not contingaramy way on continued servic

In addition to the independence criteria discusg®ale, any individual who:

a.

has a relationship with the Corporation pursuanvhich the individual may accept, directly or irgtitly, any consulting, advisc
or other compensatory fee from the Corporationnyr subsidiary entity of the Corporation, other tl@nremuneration for acting
his or her capacity as a member of the board efttbrs or any board committee; or as a part-tinzér ar vicechair of the board
any board or committee, -

is an affiliated entity of the Corporation or any its subsidiary entities, is deemed to have a rateelationship with th
Corporation, and therefore, is deemed not to begaddent

The indirect acceptance by an individual of anystdiing, advisory or other fee includes acceptaicefee by
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an individua's spouse, minor child or stepchild, or a childtepshild who shares the individ's home; o

an entity in which such individual is a partner,mier, an officer such as a managing director odogps comparable position
executive officer, or occupies a similar positi@xdept limited partners, nananaging members and those occupying si
positions who, in each case, have no active rofgdniding services to the entity) and which prasdiccounting, consulting, leg
investment banking or financial advisory serviaethie Corporation or any subsidiary entity of trergdration.

Independence Requirement of NYSE Rules

A director shall be considered “independeint’accordance with NYSE Rules if that director hasmaterial relationship with the Corporal
that may interfere with the exercise of his/heripendence from management and the Corporation.

In addition:

a.

A director who is an employee, or whose immediatmify member is an executive officer, of the Cogtimn is not independe
until three years after the end of such employmelationships

A director who receives, or whose immediate familgmber receives, more than $100,000 per year éetdiompensation from t
Corporation, other than director or committee fard pension or other forms of deferred compensdtioprior service (provide
such compensation is not contingent in any way artigued service), is not independent until threarg after he or she cease
receive more than $100,000 per year in such conapiens

A director who is affiliated with or employed by, @whose immediate family member is affiliated wathemployed in a professiol
capacity by, a present or former internal or exdbauditor of the Corporation is not “independeunttil three years after the enc
the affiliation or the employment or auditing rébaiship.

A director who is employed, or whose immediate fgmiember is employed, as an executive officerraftaer company where &
of the Corporation’s present executives serve am ¢brporation’s compensation committee is not éipghdent’until three yeai
after the end of such service or the employmeatiogiship.

A director who is an executive officer or an em@eyor whose immediate family member is an exeeutiticer, of a corporatic
that makes payments to, or receives payments fiteenCorporation for property or services in an amtavhich, in any single fisc
year, exceeds the greater of $1 million, or 2% wthsother corporati’s consolidated gross revenues, is not “indeperideml
three years after falling below such thresh

A member of the Audit Committee must also satisfy independence requirements of Rule BiBY1) adopted under the Securities Exch
Act of 1934 as set out below:

In order to be considered to be independent, a reewiban audit committee of a listed issuer thaids an investment corporation may
other than in his or her capacity as a membereftidit committee, the board of directors, or afmgoboard committee:

a.

Accept directly or indirectly any consulting, adwig, or other compensatory fee from the issuemgrsubsidiary thereof, provid
that, unless the rules of the national securitiehange or national securities association prouitherwise, compensatory fees
not include the receipt of fixed amounts of compdios under a retirement plan (including deferrethpensation) for prior servi
with the listed issuer (provided that such compgogas not contingent in any way on continued &=); or

Be an affiliated person of the issuer or anysgliry thereof. An “affiliated persontheans a person who directly or indire
controls IAMGOLD, or a director, executive officgrartner, member, principal or designee of anettiét directly, or indirectl
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through one or more intermediaries, controls, aoistrolled by, or is under common control withM&OLD.

Financial Literacy Under Multilateral Instrument 52 -110

“Financially literate”, in accordance with MI 5210, means that the director has the ability tal ad understand a set of financial staten
that present a breadth and level of complexitycabanting issues that are generally comparableadteadth and complexity of the issues
can reasonably be expected to be raised by theo€dipn’s financial statements.

Financial Expert under SEC Rules

An audit committee financial expert is defined gseason who has the following attributes:

a.
b.

C.

d.

e.

an understanding of generally accepted accountingiples and financial statemen
the ability to assess the general application ohgrinciples in connection with the accounting dstimates, accruals and resen

experience preparing, auditing, analyzing or eualgafinancial statements that present a breadth lamel of complexity ¢
accounting issues which are generally comparabkhddbreadth and complexity of issues that canorestsy be expected to
raised by the registré’s financial statements, or experience actively sigiag one or more persons engaged in such desy

an understanding of internal controls and procedlfaefinancial reporting; an

an understanding of audit committee functic

An individual will be required to possess all oéthttributes listed in the above definition to dfyahs an audit committee financial expert
must have acquired such attributes through onecoe f the following means:

a.

education and experience as a principal finand@ter, principal accounting officer, controlleruplic accountant or auditor,
experience in one or more positions that invohegkrformance of similar functio

experience actively supervising a principal finahafficer, principal accounting officer, contrallepublic accountant, auditor
person performing similar function

experience overseeing or assessing the perforn@mm@mpanies or public accountants with resped¢héopreparation, auditing
evaluation of financial statements;

other relevant experien



Exhibit 99.2

M ANAGEMENT ’ SD 1SCUSSIONA ND A NALYSIS O F F INANCIAL P osiTioN A ND R ESULTS O F O PERATIONS
Y EAR E NDED D ECEMBER 31, 2014

The following Management’s Discussion and Analy$idD&A”) of IAMGOLD Corporation (“IAMGOLD” or the “ Company”), dated
February 18, 2015, should be read in conjunctich WAMGOLD’s audited consolidated financial statertseeand related notes for
December 31, 2014 thereto which appear elsewhdhgsimeport. All figures in this MD&A are in U.8lollars, unless stated otherwise.
Additional information on IAMGOLD Corporation carelfound at www.sedar.com or www.sec.gov.

C AUTIONARY STATEMENT O N F ORWARD -L OOKING | NFORMATION

All information included in this MD&A, including aninformation as to the Company’s future finan@dabperating performance, and other
statements that express management’s expectati@ssimates of future performance, other than stares of historical fact, constitute
forward-looking information or forward-looking séahents and are based on expectations, estimatgs@adtions as of the date of this
MD&A. For example, forward-looking statements congal in this MD&A are found under, but are not lied to being included under, the
headings “2014 Summary”, “Outlook” and “Annual Upels’, and include, without limitation, statemenishwespect to: the Company’s
guidance for production, total cash costs, alltistaining costs, depreciation expense, effectivedte, capital expenditures, operations
outlook, development and expansion projects, eafitam, the future price of gold, the estimatiomuoheral reserves and mineral resources, th
realization of mineral reserve and mineral resoesténates, the timing and amount of estimatedéutuoduction, costs of production,
permitting timelines, currency fluctuations, regmirents for additional capital, government regutatibmining operations, environmental
risks, unanticipated reclamation expenses, tigputies or claims and limitations on insurance cayer Forward-looking statements are
provided for the purpose of providing informatidsoat management’s current expectations and pldasng to the future. Forward-looking
statements are generally identifiable by, but ardimited to, the use of the words “may”, “will*should”, “continue”, “expect”, “anticipate”,
“estimate”, “believe”, “intend”, “plan”, “suggest™guidance”, “outlook”, “potential”, “prospects” seek”, “targets”, “strategy” or “project” or
the negative of these words or other variationthese words or comparable terminology. Forwardilogktatements are necessarily based
upon a number of estimates and assumptions thég wdnsidered reasonable by management, are imthesibject to significant business,
economic and competitive uncertainties and continges. The Company cautions the reader that raiancsuch forward-looking statements
involve risks, uncertainties and other factors thay cause the actual financial results, performamachievements of IAMGOLD to be
materially different from the Company’s estimatatlfe results, performance or achievements expiessinplied by those forward-looking
statements, and the forwal@bking statements are not guarantees of futurpeance. These risks, uncertainties and otheofadéhclude, b
are not limited to, changes in the global pricasgfaid, copper, silver or certain other commodifgsch as diesel and electricity); changes in
U.S. dollar and other currency exchange ratesiasteates or gold lease rates; risks arising tnoiding derivative instruments; the level of
liquidity and capital resources; access to capitalkets, and financing; mining tax regimes; abildysuccessfully integrate acquired assets;
legislative, political or economic developmentghe jurisdictions in which the Company carries osibess; operating or technical difficulties
in connection with mining or development activitiesvs and regulations governing the protectiothefenvironment; employee relations;
availability and increasing costs associated withimg inputs and labour; the speculative naturexgfioration and development, including the
risks of diminishing quantities or grades of regsnadverse changes in the Comparyédit rating; contests over title to propertjgsticularly
title to undeveloped properties; and the risks imed in the exploration, development and miningibesss. With respect to development
projects, IAMGOLD'’s ability to sustain or increaise present levels of gold production is dependepiart on the success of its projects. Risks
and unknowns inherent in all projects include tihecturacy of estimated reserves and resourcesljumgitzal recoveries, capital and operating
costs of such projects, and the future pricesierrélevant minerals. Development projects havepesating history upon which to base
estimates of future cash flows. The capital expienels and time required to develop new mines agrgihojects are considerable, and change
in costs or construction schedules can affect pt@eonomics. Actual costs and economic returns aifégr materially from IAMGOLD’s
estimates or IAMGOLD could fail to obtain the gowerental approvals necessary for the operationppbgect; in either case, the project may
not proceed, either on its original timing or dt al

For a more comprehensive discussion of the ristesdidy the Company, and which may cause the afitaaicial results, performance or
achievements of IAMGOLD to be materially differdram the Company’s estimated future results, penforce or achievements expressed or
implied by forward-looking information or forwar@dking statements, please refer to the Compantgsti@&nnual Information Form (“AlF"),
filed with the Canadian securities regulatory auties at www.sedar.com, and filed under Form 4@ith the United States Securities
Exchange Commission at www.sec.gov/edgar.html.righs described in the AlF (filed and viewable oww.sedar.com and
www.sec.gov/edgar.html, and is available upon regfrem the Company) are hereby incorporated bgregice into this MD&A.

The Company disclaims any intention or obligatioupdate or revise any forward-looking statemeritstiver as a result of new information,
future events or otherwise except as required ipjicgble law.
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A BOUT | AMGOLD

IAMGOLD is a mid-tier mining company with four oging gold mines on three continents. A solid bafs&trategic assets in Canada, South
America and Africa is complemented by developmeut exploration projects, and continued assessniergooetive acquisition

opportunities. IAMGOLD is in a strong financial fisn with extensive management and operationaégige. IAMGOLD
(www.iamgold.com) is listed on the Toronto StockcEange (trading symbol “IMG”) and the New York Stdexchange (trading symbol
“IAG”).

IAMGOLD’s commitment is to Zero Harm, in every aspef its business. IAMGOLD is one of the comparoeshe JSI indek.

H IGHLIGHTS

. Attributable gold production, inclusive of jeimenture operations, was 844,000 ounces, up 80%0nces from 2013 and within
guidance

. Strong performance by Westwood in its first mearters of commercial production, producing 70,60nces with all-in sustaining costs
of $1,031 per ounce sol

. Gold production at Essakane continues to incregs83% from 2013

. Below guidance, &in sustaining cost?3- gold mines®was $1,101 per ounce sold, 10% lower than 2

. Capital expenditures of $325 million were belowdance and 51% lower than 20

. Total cash cost24- gold mines were $848 per ounce produced and withidance

. The Compan’s initiative to convert a portion of its n-cash working capital contributed over $50 millioncash in 2014

. On January 22, 2015, the Company completeddleof Niobec and received cash after tax of $80idon, increasing cash, cash
equivalents and gold bullion (at market value)gpraximately $800 million

. Continued positive assay results from the 2diprogram at the 100% owned Boto Gold Projeceéastern Senegal, West Africa.
Highlights from further drilling include 9 metresagling 10.5 g/t Au, 44 metres grading 4.46 g/t Ad 40 metres grading 3.24 g/Au
(refer to the news release dated February 3, 2

. In February 2015, the Company issued -through shares for proceeds of Cd$50 milli

1 Jantzi Social Index (“JSI”). The JSl is a sogiatreened market capitalization-weighted commoaoksindex modeled on the S&P/TSX 60.
It consists of companies that pass a set of brdzated environmental, social and governance ratiteria.

2 This is a no-GAAP measure. Refer to the -GAAP performance measures section of the MD.

3 The Company, in the third quarter 2014, begaludiag the income from its Diavik royalty as answf to operating costs in the calculation
of this measure. Previous periods were reviseddarparability.



4 The total cash costs computation does not includst\bod pr-commercial production for the year ended 2014 ¢80 ounces
5 Gold mines, as used with total cash costs anid allistaining costs, consist of Rosebel, EssakAiestwood (commercial production),
Mouska, Sadiola and Yatela on an attributable b
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2014 SUMMARY

FINANCIAL

Net cash from operating activities including disttoned operations for 2014 was $312.2 million, 5.9 million or 27% from the pric
year. The increase was mainly due to a reductiagmientory ($51.3 million), lower income taxes p&#95.4 million) and managir
vendor payment terms ($15.3 million), partiallyseff by lower earnings from operatio

Net cash from operating activities before changesarking capital including discontinued operations for 2014 was $3Iillion
($0.84 per sharl), up $11.7 million ($0.03 per share) or 4% frora fgrior year

Over the past 12 months, the initiative to @mwon-cash working capital accounts to cash batibuted over $50 million to the
Company’s cash position. In 2015, the Company edifitinue to manage working capital, effectivelydvaling its liquidity position,
while maintaining appropriate inventory levels tgpport operations

Cash, cash equivalents and gold bullion (atketaralue) from continuing operations was $321.0ioni at December 31, 2014, down
$63.6 million since December 31, 2013. The Compangived cash from operating activities ($312.diom), proceeds on sale and
leaseback arrangements ($31.5 million) and netyrapats from related parties ($14.7 million). Then@any used cash for capital
expenditures on property, plant and equipment aptbeation and evaluation assets ($376.7 milli@Nidends to non-controlling
interests and interest paid ($26.8 million). Caslu by the discontinued operations was $12.0 mill

Revenues from continuing operations for 2014ev&1,007.9 million, up $60.4 million or 6% frometprior year. The increase was a
result of higher gold sales of 122,000 ounces ($.68llion) primarily attributable to the completiof the expansion at Essakane and
achievement of commercial production at Westwoadtjally offset by lower sales from Mouska, as @ens ceased in the third quarter
2014. This increase was partially offset by lowealized gold prices ($103.7 million). Revenues fraontinuing operations for the fourth
quarter 2014 were $272.5 million, up $77.4 millmm40% from the same prior year period mainly dukigher gold ounces sold,
partially offset by lower realized gold price

Cost of sales from continuing operations fot2&ere $892.9 million, up $224.4 million or 34%rf1 the prior year as a result of
increased production at Essakane ($102.5 millidve) commencement of commercial production at Wesd$50.9 million), higher
operating costs for harder rock and lower capidigtripping at Rosebel ($56.6 million) and higtiepreciation expenses ($61.2 millic
The increase was partially offset by the closurtofiska ($40.6 million) and lower royalties driviey lower realized gold prices ($3.3
million). Cost of sales for the fourth quarter 2044ds up $77.7 million or 48% from the same pricarygeriod mainly due to higher
production volumes and depreciatis

The depreciation expense in 2014 was $205.lomilup 43% from the prior year. This is primardyresult of the commencement of
commercial production at Westwood in the third ¢ea2014, Essakane’s commissioning of the expanubitig facilities and higher
amortization of capitalized stripping at Essakaneé Rosebel

Income tax expense for the year was $117.9 milliéryhich $113.7 million was deferred. With los$esn continuing operations prior
income taxes for the year, it would be reasonabkxpect an income tax benefit rather than an irctax expense. However, the
Company had significant loss carry forwards valae#i76.0 million that were recorded as a defersgdhsset, and with the sale of Niol
the Company no longer had the benefit of the ptegetuture taxable income that would have offsgalde losses in

Canada. Accordingly, the Company wrote off thererdisset in the third quarter in accordance wiRSFThis resulted in a non-cash
deferred tax expense. In addition, the strengtliebirs. dollar reduced the tax base of mining asedtwreign jurisdictions that had the
effect of lowering future tax deductions when ttatesd into U.S. dollars, and higher mining duty tates and other tax related
adjustments also contributed to the deferred tmelse totaling $113.7 million. These are non-cishs and the write off of the asset is
not indicative of the economic value of the undiedytax pools that may be used to reduce cash indanes in the futur:

Net losses from continuing operations attributablequity holders for 2014 were $269.5 million$ox72 per share, an improvemen
$593.1 million, or $1.57 per share, from the pyiear. This improvement mainly related to the nozureence of the prior year
impairment charges on goodwill and mining asse888%L million) and marketable securities and asdesi($72.5 million), higher
revenues ($60.4 million), lower write-down of readiles ($54.6 million), lower share of net lossesf investments in associates and
joint ventures ($41.2 million), and lower explomatiexpense ($26.5 million). This is partially offeg the increased cost in estimate:
asset retirement obligations at closed sites ($5ifllion), net derivative losses ($48.5 millionjydahigher cost of sales and income tax
expense as noted above. Net losses from contirmagations attributable to equity holders for therth quarter 2014 were $148.7
million, compared to net losses of $843.8 million the same prior year period. This improvementnigaielated to the drivers discussed
above.

Adjusted net earnings including discontinued@rafions attributable to equity holdéifer 2014 were $32.8 million ($0.09 per share),
down $104.5 million ($0.27 per share) from the pyiear. Adjusted net earnings including discontthoperations attributable to equity
holders for the fourth quarter 2014 were $10.2ia1il($0.03 per share), down $9.5 million ($0.02 gleaire) from the same prior year
period.

This is a no-GAAP measure. Refer to the -GAAP performance measures section of the MD.
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Net earnings for Niobec were presented separasafebearnings from discontinued operations, néoin the consolidated stateme
of earnings. Comparative periods have been adj@steardingly. Net earnings from discontinued operatfor 2014 were $62.7 million,
up $32.6 million or 108% from the prior year. Tinerease was a result of higher sales, improvedegrdower costs due to improved
operational efficiencies and the favourable impdet stronger U.S. dollar relative to the Canadialtar at Niobec

OPERATIONS

Regarding health and safety, the frequencyl dfpes of serious injuries (measured as DART fatfor 2014 was 0.66 compared to 1.01
for the prior year, representing a 35% improvem&he Company deeply regretted to report the defadim @mployee at the Rosebel
operations during the second quarter 2(

G oLD

In 2014, attributable gold production, inclusivegj@iht venture operations, was 844,000 ounces, 0pM®ounces from the prior year. Gi
production was higher mainly due to increased thhpuit of higher grade ore at Essakane as a rdshié @xpanded plant (82,000
ounces) and the ramp-up of production at Westw@@@DQ ounces). This was partially offset by thesate of Mouska (51,000 ounces),
winding down of operations at Yatela (16,000 oupdesver grades at Rosebel (11,000 ounces), andrlgvades at Sadiola (2,000
ounces). Attributable gold production, inclusivej@nt venture operations, for the fourth quarteéii2, was up 46,000 ounces or 24%
from the same prior year period mainly due to higitades at Essakane and Rose

Attributable gold sales, inclusive of joint tare operations, for 2014 was 835,000 ounces, coedfda attributable gold commercial
production of 834,000 ounces. The variance of 1@@tces is due to a decrease in the gold invemttoRosebel (7,000 ounces), the
depletion of remaining gold doré at Mouska (4,006ags) and timing of sales at Sadiola (1,000 oynpastially offset by the timing of
sales at Essakane (6,000 ounces) and Westwood (&.02es). Attributable golshles, inclusive of joint venture operations, for fourtt
quarter 2014, was up 61,000 ounces or 35% fronsdhee prior year period mainly due to the recogmitibWestwood sales, increased
production at Essakane and Rosebel, partially bffgehe closure of Mouska in 2014 and the windiogvn of production from the joint
venture operation:

Total cash costs?- gold minestfor 2014 were $848 per ounce produced, up 6% ftenptior year. The increase was mainly due to the
increased proportions of hard rock processed atliRb@nd Essakane. This was partially offset bysttstained benefits from the
Company'’s cost reduction program. Total cash cogtdd mines for the fourth quarter 2014 was $78B8qunce produced, down $40 or
5% from the same prior year period, mainly due kigher proportion of production from the lower tos/ner~operator sites

All-in sustaining costs3- gold mines for 2014 were $1,101 per ounce saeyrd10% from the prior year. The decrease was mpainl
result of lower sustaining capital. All-in sustaigicosts - gold mines for the fourth quarter 204en$1,021 per ounce sold, down 17%
from the same prior year period. The decrease veaslyra result of lower sustaining capit

All-in sustaining costs - totafor 2014 were $992 per ounce sold, down 13% froenpttior year. This measure includes the impachef t
Niobec operating margi* and its sustaining capital expenditur

N 10BIUM

Niobium (disclosed as discontinued operations) petidn for 2014 was 5.6 million kilograms, up 6% the prior year. The operati
margin per kilogram of niobiurhfor 2014 increased by 11% compared to the prior §@&20 per kilogram, as the operating costs
benefited from increased production levels andcctirginued benefits of the cost reduction prograchtae favourable impact of a
stronger U.S. dollar relative to the Canadian dolar the fourth quarter 2014, niobium producticom discontinued operations was 6%
lower than the same prior year period and thereneashange in the operating marg

SUMMARY OF FINANCIAL AND OPERATING RESULTS

Financial Position from continuing operations ($ milions) December 31, 201 December 31, 201
Cash, cash equivalents, and gold bul
at market valu $ 321.( $ 384.¢
at cosi $ 255.4 $ 319.2
Total asset $ 4,222.¢ $ 4,190.¢
Long-term debt $ 641.7 $ 640.:
Available credit facilities $ 500.( $ 750.(

This is a no-GAAP measure. Refer to the r-GAAP performance measures section of the MD.
The total cash costs computation does not incWdstwood pre-commercial production for the yeateehDecember 31, 2014 of 10,000
ounces, and for the three months and year endeeniiisr 31, 2013 of 20,000 and 73,000 ounces, régplsc
The Company, in the third quarter 2014, begaluding the income from its Diavik royalty as ang#t to operating costs in the calculation
of this measure. Previous periods were reviseddarparability.
Gold mines, as used with total cash costs anid allistaining costs, consist of Rosebel, Essakaiesfwood (commercial production),
Mouska, Sadiola and Yatela on an attributable b
Total, as used with allt sustaining costs, includes the impact of niobzontribution, which is classified as discontinugmbrations, define
as the Niobec operating margin and its sustainapital, on a per gold ounce sold basis. Referaathin sustaining costs table in the non-



GAAP performance measures section of the MD.
6 The DART rate refers to the number of days awastricted duty or job transfer incidents that ocoer 100 employee
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Three months endec Years ended

December 31 December 31

Financial Results ($ millions, except where note 2014 2013 2014 2013
Continuing Operations
Revenue! $ 272t $ 195.7 $1,007.¢ $947.¢
Cost of sale: $ 239.t $ 161.¢ $ 892« $ 668.-
Earnings from continuing mining operatict $ 33. $ 33.: $ 115.( $ 279.(
Net losses including discontinued operations atteble to equity holders i

IAMGOLD $(122.()  $(840.9) $ (206.¢)  $(832.5)
Net losses including discontinued operations atteble to equity holders

IAMGOLD per share ($/shar $(03) $229 $ (05 $(2.2)

Adjusted net earnings including discontinued openatattributable to equity

holders of IAMGOLD!? $ 10.2 $ 19.5 $ 32¢ $ 1378
Adjusted net earnings including discontinued openatper share ($/shart $ 0.0¢ $ 0.0¢ $ 0.0¢ $ 0.3¢
Net cash from operating activities including distboned operation $ 72.C $ 44( $ 312:2 $ 246.:

Net cash from operating activities before changesarking capital including

discontinued operatior! $ 93.7 $ 54.7 $ 317.: $ 305.¢
Net cash from operating activities before changesadrking capital including

discontinued operations ($/shat $ 0.2F $ 0.1t $ 0.8 $ 0.81
Net earnings from discontinued operations attribletéo equity holders ¢

IAMGOLD $ 26.7 $ 3E $ 627 $ 30.1
Net earnings from discontinued operations attribletdo equity holders ¢

IAMGOLD ($/share) $ 0.07 $ 0.01 $ 0.17 $ 0.0¢
Key Operating Statistics
Gold sales attributable (000s o: 234 17:¢ 83t 74C
Gold commercial productio- attributable (000s o: 241 17t 834 762
Gold productior- attributable? (000s 0z] 241 19t 844 83t
Average realized gold prict ($/0z) $ 1,201 $1,27: $ 1,25¢ $1,39¢
Total cash costil:34- gold mine<® ($/0z) $ 78¢ $ 82¢ $ 84¢ $ 801
Gold margint ($/0z) $ 41z $ 44F $ 411 $ 59¢
All-in sustaining cost!:46- gold mines ($/0z $ 1,021 $1,23( $ 1,101 $ 1,222
All-in sustaining cost- total 7 ($/0z) $ 93¢ $ 1,118 $ 992 $ 1,148
Discontinued operations
Niobium production (millions of kg Nkt 1.kt 1.€ 5.€ 5.8
Niobium sales (millions of kg Nk iz 1.2 5.8 4.¢
Operating margii ($/kg Nb) $ 20 $ 2C $ 20 $ 18

This is a no-GAAP measure. Refer to the r-GAAP performance measures section of the MD

2 Attributable gold production includes Westwooeé-pommercial production for the year ended DecemkheP814 of 10,000 ounces, and

the three months and year ended December 31, ZBRBAD0 ounces and 73,000 ounces, respecti

The total cash costs computation does not inclWdetwood pre-commercial production for the yeateehDecember 31, 2014 of 10,000
ounces, and for the three months and year endeeniizr 31, 2013 of 20,000 and 73,000 ounces, regekc

By-product credits are included in the calculatd this measure; refer to the nGRAP performance measures section of the MD&A e
reconciliation to GAAP

Gold mines, as used with total cash costs anid allistaining costs, consist of Rosebel, Essakaiestwood (commercial production),
Mouska, Sadiola and Yatela on an attributable b

The Company, in the third quarter 2014, begaludiog the income from its Diavik royalty as angat to operating costs in the calculation
of this measure. Previous periods were reviseddarparability.

Total, as used with allt sustaining costs, includes the impact of niobzontribution, which is classified as discontinugmbrations, define
as the Niobec operating margin and sustaining &lapih a per gold ounce sold basis. Refer to thim alustaining costs table in the non-
GAAP performance measures section of the MD.
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RESERVES AND RESOURCES

Effective at December 31, 2014, the Company reditsegbld price per ounce assumption for estimatmgeral reserves by $100, as comp
to 2013, to $1,300 in line with current industrgrtds and prudent business practices. This, alothgather factors in the estimation process
contributed to a decrease in total proven and folelb@mineral reserves.

IAMGOLD s Share! 2014 2013
Gold (000s attributable oz contained

Total proven and probable mineral reser 8,60¢ 10,127
Total measured and indicated mineral resou?:3 21,41: 23,40¢
Total inferred resource 7,01¢ 6,29¢

1 On January 22, 2015, the Company announcedtthatliclosed the sale of Niobec, which includedtti@l rare earth oxides (“TREQO”). As
such, the Company will no longer report niobiurmeress or resources or TREO for Niob

2 Measured and indicated gold resources are inclugipeoven and probable reserv

3 In mining operations, measured and indicated ressuthat are not mineral reserves are considercbaomic at the price used for reser
estimations, but are deemed to have a reasonaispeut of economic extractic

Assumptions used to determine reserves and resoarees follows:

2014 2013
Weighted average gold price used |
Gold reserves ($/0: 1,263 1,353
Gold resources ($/o: 1,51(2 1,544
Foreign exchange rate (C$/U< 1.1C 1.1C

1 Mineral reserves have been estimated at Decemh&032 using a gold price of $1,300 per ounce fosddel, Westwood and Essakane
$1,100 per ounce for Sadio

2 Mineral resources have been estimated at DeceBih@014, using a gold price of $1,500 per ounceCHté Gold project, Boto project,
Pitangui project, Essakane, Rosebel and Westwamti$s,600 per ounce for Sadiola. A cut-off of 6/0Au over a minimum thickness of 2
meters was used for Westwor

3 Mineral reserves have been estimated at Dece®ihe013, using a gold price of $1,400 per ounc&\estwood, Rosebel and Essakane,
$1,100 per ounce for Sadiola and $1,300 per ouncklfuska.

4 Mineral resources have been estimated at Dece®ih&013, using a gold price of $1,300 per ouncdffouska with a foreign exchange
rate of 1.10C$/U.S.$, $1,600 per ounce for Saditédela and Doyon and $1,500 per ounce for RosaitEssakane. A cut-off of 6.0 g/t
Au over a minimum thickness of 2 metres was usedfestwood

During 2014, reserves and resources changed asvioll

. Total attributable proven and probable golé&ress decreased by 15% or 1.5 million ounces (he¢pletion) to 8.6 million ounces of
gold at the end of 2014, mainly due to general mligygletion not compensated by the addition of nesenves at Rosebel, Essakane and
Westwood (0.8 million ounces), economic and geatieth parameters at Rosebel (0.7 million ounce®),the use of a lower gold price
per ounce assumption to estimate reserves at ooyperated sites (0.4 million ounces). This was phytoffset by positive economic
parameters at Sadiola (0.3 million ounces) andrster of resources at Westwood (0.1 million ouncHse weighted average gold price
assumption used to determine mineral reserves@samber 31, 2014 was $1,263 per ounce compa&t 357 per ounce as at
December 31, 201:

. Total attributable measured and indicated gedwurces (inclusive of reserves) decreased byr@®®anmillion ounces to 21.4 million
ounces of gold at the end of 2014, mainly due ¢oitfluence of economic parameters and depletiédtoaebel (1.6 million ounces) and
Essakane (0.5 million ounces), partially offsetfiy addition of resources from the Boto project (@illion ounces) and C6té Gold
project (0.1 million ounces
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OUTLOOK

IAMGOLD Full Year Guidance 3 2015
Rosebel (000s 0z) 290- 300
Essakane (000s o 360- 370
Westwood (000s o: 110- 130
Total owne-operated production (000s ¢ 760- 800
Joint ventures (000s o 60

Total attributable production (000s ¢ 820 - 860
Total cash cost! - owne-operator ($/0z $825- $865
Total cash cost- gold mine<? ($/0z) $850- $900
All-in sustaining cost! - owneroperator ($/0z $1,050- $1,15(
All-in sustaining cost- gold mines ($/0z $1,075- $1,17¢

1 This is a no-GAAP measure. Refer to the -GAAP performance measures section of the MD.

2 Gold mines, as used with total cash costs arid allistaining costs, consist of Rosebel, Essakaestwood, Sadiola and Yatela on an
attributable basis

3 The outlook is based on 2015 full year assumptigith an average realized gold price of $1,250queice, Canadian $/U.S.$ exchange rat
of 1.15, U.S.$/€ exchange rate of 1.20 and avecagde oil price of $73 per barrel. This considemssensus forecasted price and the
Compan’s hedging program

GOLD PRODUCTION AND CASH COSTS

The Company expects 2015 attributable gold prododt be in the range of 820,000 to 860,000 ourides. reflects the ramp-up of
production at Westwood and higher grades from haek ore processed at the expanded plant at Essalaver production at Rosebel due
higher proportion of hard rock, and lower productéd the joint ventures. Production is expecteletslightly lower in the first quarter and the
fourth quarter compared to the second quarter laindl quarter due to mine sequencing at Westwoothlash costs- gold mines for 2015

are expected to be within the range of $850 an® $@0 ounce and total all-in sustaining cdstgold mines are expected to be in the range o
$1,075 and $1,175 per ounce. This considers théygosnpact from the reduction in the oil pricedaa stronger U.S. dollar. However, the
growing proportion of harder ore at Rosebel andikamse is expected to exert greater demand on agiginid grinding capacity, which in turn
increases energy consumption and use of reagents.

ROSEBEL

The Company expects mining activity in 2015 to bmparable to 2014 with approximately 70% of theingrexpected from the longer haul
southern pits. Rosebel will continue to benefitiirthe use of engineered stockpiles which has peavgignificant improvements to the circuit
stability and is resulting in reduced grinding n@ednd reagent consumption, and stable power dranthérmore, the commissioning of the
solar farm in 2014 will continue to yield power dits for Rosebel in 2015. Operational enhancemeittsontinue and the Company will
explore further opportunities to improve performgnmanage grades and reduce unit production gadtaling initiatives in dilution reductio
mine-to-mill throughput enhancement, fuel and tir@nagement through better road maintenance practiod alternative processing such as
heap leaching. Attributable production in 2015xpexted to be in the range of 290,000 to 300,00 st

ESSAKANE

The Company expects production at Essakane to tgniyy approximately 10% in 2015 to achieve thegtesi capacity. The mining activity
is expected to be higher with the mining of theaaluntou deposit to commence in 2015. In ordemfréve grades and maintain optimal
throughput levels, Essakane will use one of its pnaxessing lines to process 100% of the hard anckthe other for processing blended ore.
The Company continues to implement operational ecdm@ments to lower unit costs. Attributable produrein 2015 is expected to be in the
range of 360,000 and 370,000 ounces.

WESTWOOD

Production at Westwood will continue to ramp-ugtesfocus in 2015 continues to be on developmentities and stope preparation. The
Company plans to undertake approximately 18 knaigfrhl development and 5 km of vertical developnme2015. Although the mill is
scheduled for continuous operation in 2015, prddaatill be slightly lower in the first quarter arnle fourth quarter compared to the second
quarter and the third quarter due to mine developreequencing, which will offer flexibility to th@ine over the ramp-up period. Total
production in 2015 is expected to be in the rarfgkL6,000 to 130,000 ounces.

DEPRECIATION EXPENSE

Depreciation expense, excluding Niobec, is expettadcrease by about 40% in 2015 compared to 281aresult of a full year of commerc
production at Westwood, higher amortization of tajzed stripping costs at Rosebel, lower reseatdsssakane and Rosebel, and expected
timing of capital additions. Depreciation expersexpected to be in the range of $285 to $295anilli



1 This is a no-GAAP measure. Refer to the -GAAP performance measures section of the MD.
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INCOME TAXES

The Company expects to pay cash taxes in the m@$E7.0 million to $22.0 million for the twelve mths ending December 31, 2015. In
addition, adjustments to deferred tax assets afidholities may also be recorded during this pério

CAPITAL EXPENDITURES OUTLOOK 1
The Company is budgeting capital expenditures 80%aillion + 10% in 2015. This represents an apprate 30% reduction from 2014.

Development/

Expansion

($ millions) Sustaining (Non-sustaining Total
Ownel-operatot
Rosebe $ 70 % 10 $ 80
Essakani 55 5 60
Westwooc 30 50 80

15E 65 22C
Coté Gold — 5 5
Total owne-operatot 15& 70 22¢
Joint venture- Sadiola 5 — 5
Total £10%) $ 16C $ 70  $23C

1 Capitalized borrowing costs are not includ

MARKET TRENDS

GLOBAL FINANCIAL MARKET CONDITIONS

Macro divergences in the global economy createghfifal market instability in the global currencyriket in 2014. In the U.S., the Federal
Reserve ended its $5 trillion in asset purchasésarourth quarter 2014, as expected. Howeverezpently, there have been significant and
surprising moves by other Central Banks. In Jan@8ab, the Swiss National Bank reversed its pdlicikeep the Swiss Franc pegged at 1..
the Euro; the European Central Bank announcedatagrthan expected Euro 1.1 Trillion Quantitatiasiag program beginning March 2015;
and the Bank of Canada unexpectedly cut rates. Mathese moves were in response to falling comtyqatices, led by the collapse of oil in
late 2014 and the deflationary pressures this raage As a result, many key currencies includieg@hnadian dollar and the Euro fell
drastically against the U.S. dollar.

Events and conditions in the global financial méskmpact gold prices, commodity prices, interasts and currency rates. These conditions
and market volatilities may have a positive or rnizgampact on the Company’s revenues, operatirggsgroject development expenditures
and project planning.

NIOBIUM MARKET

Demand for niobium has risen 12% year over yeamimdue to stronger steel production in developedntries. World steel production for
2014 was 1.2% higher than in 2013 due to risinglpetion in North America, the European Union, thielile East, China and Asia. The
average realized sales price of $40.31/kg wasestal#014 when compared to 2013.

GOLD MARKET

The consensus outlook on the price of gold for 28déms to have stabilized above $1,200 per ounaind2014, the price of gold traded
within a $200 range through 2014, yet ended the gssentially unchanged from the end of 2013. Tdreidant view is that gold may react
negatively to expected interest rates increasaedldhioe U.S. Federal Reserve begin to tighten napqtolicy in 2015. However, the recent
loosening of monetary policy by several Central I&ais countering this and lending support to a noorestructive trend for the price of gold.
Adding to this is the risk of geo-political evemtsd the market response toward safe-haven adsetgdid.

Another influencing factor on the price of goldh& cost of mining and producing gold. All-in susiag costs (as defined by the World Gold
Council) has averaged between $1,050 and $1,156ypee sold. It is becoming more expensive to rgimid and the price of gold is getting
closer to the production cost for many companiegniially the supply demand dynamics will makeniéeonomical to continue mining below
this cost. As this happen, prices should recakbtatreflect all-in sustaining costs for producers.

The market price of gold is a significant drivertbé Company’s financial performance. Through 2@d,Company sold gold at an average
price of $1,259 per ounce, just below the averagekeat price of $1,266 per ounce.
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Years ended December 3:

2014 2013

Average market gold price ($/0z) $ 1,26¢ $ 1,411
Average realized gold prict ($/0z) $ 1,25¢ $ 1,39¢
Closing market gold price ($/0 $ 1,20¢ $ 1,20¢

1 This is a no-GAAP measure. Refer to the -GAAP performance measures section of the MD.

CURRENCY AND OIL PRICE

The currency markets were relatively stable fornad2014 until late in the year when currencieprdeiated materially relative to the U.S.
dollar. Some currencies like the Canadian dollareweilnerable to the collapse in commodity pricepecifically oil - while others like the
Euro were driven by more fundamental macro-econ@mwigitions. The relative strength of the U.S. aloliccelerated in the early part of 2015
as several Central Banks eased domestic monethcy .po

The Company’s functional currency is the U.S. dolubstantially all of its revenue is in U.S. dofl as gold is priced in U.S. dollars. The
Company’s main exposure is movements in the Canaftiiar and Euro against the U.S dollar, whichehawdirect impact on the Company’s
Canadian mining activities and international operst. The Company anticipates $240 million of Caaadlollar exposure for 2015 related to
its Canadian mining operation and corporate experidee Company forecasts an exposure of Euro 2B@mior 2015 related to its mining
operations in West Africa. The Company’s currenegding strategy is designed to mitigate the exchaate volatility of these currencies.
Refer to financial condition - market risks sectfonmore information.

The market price of oil fell dramatically in 20IPhe average market price for West Texas Intermed\aiT 1) crude oil was $93 per barrel in
2014, but closed the year at a price of $53 peebdn the fourth quarter 2014, prices fell as kegducers like OPEC decided to not cut back
on production while U.S. shale production contrdalto the growing supply surplus. The increasesimahd within the US market, due to an
improving economic outlook, was not enough to effthie supply surplus.

Oil is a key component of the Company’s cost stmectin 2014, the Company consumed an estimaté&dnilfon barrels of oil and is
expecting to consume approximately 1.48 millionrélarof oil through 2015. The Company hedges tieeprolatility of its fuel costs by
hedging the price of oil. Refer to financial comalit - market risks section for more information.

Years ended December 3.

2014 2013

Average rate

Canadian$ / U.S. 1.104¢ 1.029¢

US$/€ 1.328¢ 1.328¢
Closing rate:

Canadian$ / U.S. 1.160: 1.063¢

US$/€ 1.210: 1.377¢
Average market oil price ($/barre $ 93 $ 98
Closing market oil price ($/barre $ 53 $ 98

SENSITIVITY IMPACT

The following table provides estimated sensitigtigound certain inputs, excluding the impact ef@mmpany’s hedging program that can
affect the Company’s operating results, assumimgeted 2015 production levels.

Annualized impact or Annualized impact on
All-in Sustaining Costs!
Total Cash Costs! -

Change of Gold Mines 3by $/0z Gold Mines3by $/0z
Gold price? $ 100/0: $ 4/oz $ 4/oz
Oil price $10/barre $ 13/0z $ 14/o:
Canadian$ / U.S. $ 01C $ 12/oz $ 19/0:
US$/€e $ 01C $ 12/o: $ 16/0:

1 This is a no-GAAP measure. Refer to the -GAAP performance measures section of the MD.

2 Gold price sensitivities relate to royalty cosiaagements, which are included in total cash castsaé-in sustaining cost:

3 Gold mines, as used with total cash costs anith allistaining costs, consist of Rosebel, Essakafestwood (commercial production),
Mouska, Sadiola and Yatela on an attributable b
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ANNUAL UPDATES

OPERATIONS
Attributable Gold Sales? Average Realized Gold Pricée
(000s oz ($/02)
Years ended December 3. Years ended December 3:
2014 2013 2014 2013

Owner-operator 73¢ 627 $ 1,25¢ $ 1,39
Joint venture: 96 112 $ 1,267 $ 1,41c
83t 74C  $  1,25¢ $ 1,39¢

1 This is a no-GAAP measure. Refer to the -GAAP performance measures section of the MD.
2 Includes Rosebel and Essakane at 95% and 90%ctashe

The table below presents the gold production aitable to the Company along with the weighted ayetatal cash costs per gold ounce
produced and all-in sustaining costs per gold owodd.

Gold Production Total Cash Costs!2 All-in Sustaining Costs!
(000s 0z) ($ per gold ounce produced) ($ per gold ounce sold)
Years ended December ? 2014 2013 2014 2013 2014 2013
Continuing operations
Ownel-operatol
Rosebel (95% 32t 33 $ 804 $ 71 $ 1,048 $ 1,068
Essakane (90% 332 25C 852 758 1,06( 1,175
Doyon division (100% 82 63 76€ 832 95E 88¢
73¢ 64¢ 822 742 1,09( 1,162
Joint venture!
Sadiola (41% 84 86 98t 1,101 1,08: 1,47¢
Yatela (40%. 11 27 1,59( 1,24: 1,92¢ 1,78¢
95 11z 1,05¢ 1,13¢ 1,182 1,557
Total commercial operatior 834 762 84¢ 801 1,101 1,22
Doyon division (100% 10 73 — — — —
844 83t 84¢ 801 1,101 1,22:
Cash costs, excluding royalti 79C 72¢
Royalties 58 72
Total cash cost? $ 84 $ 801
All-in sustaining cost34- gold mines® 1,101 1,22:
Including discontinued operations
Niobium contributior® (109 (79
All-in sustaining cost- total? $ 992 $ 1,14

1 This is a no-GAAP measure. Refer to the -GAAP performance measures section of the MD.

2 The total cash costs computation does not incdiMdetwood pre-commercial production for the yeadeel December 31, 2014 and 2013 o
10,000 ounces and 73,000 ounces, respecti

3 By-product credits are included in the calcullatid this measure; refer to the nG#®AP performance measures section of the MD&A Fe
reconciliation to GAAP

4 The Company, in the third quarter 2014, begatudiag the income from its Diavik royalty as ang®f to operating costs in the calculation
of this measure. Previous periods were reviseddarparability.

5 Gold mines, as used with total cash costs anid allistaining costs, consist of Rosebel, Essakafestwood (commercial production),
Mouska, Sadiola and Yatela on an attributable b

6 Niobium contribution consists of the Niobec opeargtimargin and sustaining capital on a per gold ewsutd basis

7 Total, as used with aift sustaining costs, includes the impact of niobzontribution, which is classified as discontinugzrations, define
as the Niobec operating margin and sustaining alapih a per gold ounce sold basis. Refer to thim alustaining costs table in the non-
GAAP performance measures section of the MD.
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CAPITAL EXPENDITURES 1

Three months endec Years endec
December 31 December 31
($ millions) 2014 2013 2014 2013
Sustaining
Continuing operations - Gold segments
Rosebe2:3.7 $ 11k $ 34.C $58¢ $115:¢
Essakani4 9.¢ 26.2 54.€ 114.¢
Westwooc® 8.¢ — 16.€ —
Total gold segment 30.2 60.£ 130.1 230.t
Corporate and oth¢ — 1.2 1.8 4.€
Total capital expenditures, consolida 30.2 61.€ 131.¢ 235.¢
Joint venture® 2.2 3.2 4.1 33.1
32.€ 64.¢ 136.( 268.t
Discontinued operatior- Niobec 10.€ 5.€ 22.¢ 30.¢

$ 43:F $ 707 $158.6  $299.:

Development/Expansion (No-sustaining)
Continuing operations- Gold segments

Rosebe $ 6.2 $ 21 $207 $18.C
Essakani — 30.C 32.7 171.C
Westwooc 9.€ 15.4 73.€ 118.1
Total gold segment 15.€ 47.5 127.c 307.1
Coété Gold 2.7 — 10.€ —
Total capital expenditures, consolida 18.€ 47.F 138.2 307.1
Joint venture: g SE 6.8 18.1
20.1 51.C 145.( 325.2
Discontinued operatior- Niobec 2.€ 9.7 21.2 44.1
$ 22.7 $ 60.7 $166.2  $369.0
Total
Continuing operations- Gold segments
Rosebe $ 17.¢ $ 36.1 $ 79.€6  $133.¢
Essakan 9.¢ 56.2 87.c 285.¢
Westwooc 18.t 15.4 90.t 118.1
Total gold segment 46.2 107.¢ 257.¢ 537.¢
Corporate and oth¢ — 1.2 1.8 4.¢
Cété Gold 2.7 — 10.€ —
Total capital expenditures, consolida 48.€ 109.1 270.1 542.k
Joint venture: 3.8 6.6 10.€ 51.2
52.7 115.¢ 281.( 593.%
Discontinued operatior- Niobec 13.5 15.t 44.C 74.¢
$ 66.2 $ 131. $325.C  $668.¢

1 Capital expenditures are on the cash basis anthtiapd borrowing costs are not includ

2 On an attributable basis, Rosebel (95%) and Es®af00%) sustaining capital expenditures for lineet months ended December 31, 2014
and 2013 were $10.9 million and $8.9 million, regpely, and for the years ended December 31, 2042013 were $56.0 million and
$49.1 million, respectively

3 Includes capitalized stripping at Rosebel forttivee months ended December 31, 2014 and 2013 @Mdillion and $21.7 million,
respectively, and for the years ended Decembe2@l4 and 2013 of $15.8 million and $28.9 millioespectively

4 Includes capitalized stripping at Essakane ferttiiee months ended December 31, 2014 and 2082 ®fmillion and $17.5 million,
respectively, and for the years ended Decembe2@l4 and 2013 of $33.1 million and $78.6 millioespectively

5 Excludes inventory and stockpile capitalized cgstsr to commercial productiol

6 Attributable capital expenditures of Sadiola (41&6) Yatela (40%)

7 Includes the impact of finance lease principal payts for the three months and year ended Decenbh@034.
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CONTINUING OPERATIONS

Suriname — Rosebel Mine (IAMGOLD interest — 95%)
Summarized Results 100% Basis, unless otherwise t&d

Years ended December 3.

2014 2013

Mine operating statistics

Ore mined (000s 13,85 13,50¢
Waste mined (000s 49,21 47,81¢
Total material mined (000s 63,06¢ 61,32¢
Strip ratio? 3.6 3.t
Ore milled (000s t 13,05( 12,34¢
Head grade (g/t 0.8¢ 0.9¢
Recovery (% 95 95
Gold productior- 100% (000s o0z 34z 354
Attributable gold productio- 95% (000s oz 32t 33¢
Gold sales- 100% (000s 0z 34¢ 342
Performance measure:

Average realized gold pri ($/0z) $ 1,25¢ $ 1,40(
All-in sustaining cost? ($/0z) $ 1,04f $ 1,06:
Cash cost2excluding royalties ($/0z $ 732 $ 63¢
Royalties ($/0z $ 72 $ 79
Total cash cost?($/0z) $ 804 $ 71¢

1 Strip ratio is calculated as waste mined dividedizymined
2 This is a no-GAAP measure. Refer to the -GAAP performance measures section of the MD.

Gold production for 2014 was 3% lower than the pyi@ar primarily due to the impact of lower gradeastially offset by higher throughput.
Gold grades were 9% lower than the prior year @&salt of pit sequencing and due to differencespamed to the block model. A grade con
audit conducted in 2014 identified opportunitiesniprove grades. As a result of technical measanpemented from the aforementioned
grade control audit, grades realized in the setwaifdof the year improved 11% relative to the fiatf of 2014.

Gold sales were higher compared to the prior yeapite lower gold production due to a decreas®id imventory achieved through improved
carbon handling and high elution strip efficienciBsspite the proportion of soft rock decreasing&86 in 2014 from 42% in 2013, throughput
was 6% higher as the mine benefited from the ogtition and stabilization of mill feed through tinepiementation of an engineered stockpile
ahead of the primary crusher.

Total cash costs per ounce produced were 12% higharthe prior year primarily due to lower capiedl stripping and a favorable prior
period adjustment recorded in the second quart20d8 to the power accrual reflecting updated emtparameters, partially offset by lower
mine site administration costs, lower royaltiesutiésg from a lower realized gold price and theifies contributions realized from achieving
sustainable operational efficiencies. All-in susitag) costs per ounce sold in 2014 were 2% lowanfa®13 mainly due to lower sustaining
capital expenditures and higher sales volume pigroéset by higher cash costs. Sustaining capatadenditures for 2014 were $58.9 million, a
decrease of $56.7 million from 2013 primarily doddwer spending on mining equipment and capitdl&ipping.

During 2014, sustaining capital expenditures of.$38illion included capitalized stripping costs 88 million), capital spares ($13.2 million),
tailings dam raise ($6.9 million), mining equipmé®5.5 million), resource development ($5.1 millipgeotechnical engineering ($4.2 millic
pit optimization ($3.2 million), and various oth&rstaining capital ($5.0 million).

Outlook

Rosebel’s attributable production in 2015 is expddb be between 290,000 and 300,000 ounces dbe fwocessing of lower proportions of
soft rock with a lower average grade. Capital exiitenes are expected to be approximately $80.0anillcomprised of $70.0 million for
sustaining capital and $10.0 million for non-susitag. Sustaining capital includes capitalized gling ($20.0 million), capital spares ($18.0
million), mobile equipment ($9.0 million), tailingtam raise ($6.0 million), resource developmentq$4illion) and other sustaining capital
($13.0 million). Non-sustaining capital includeg tiailings dam expansion ($10.0 million).
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Burkina Faso — Essakane Mine (IAMGOLD interest — 9@0)
Summarized Results 100% Basis, unless otherwise &d

Years ended December 3.

2014 2013

Mine operating statistics

Ore mined (000s 12,58( 11,86¢
Waste mined (000s 34,11¢ 33,26:
Total material mined (000s 46,69¢ 45,13:
Strip ratio? 2.7 2.8
Ore milled (000s t 11,897 10,61
Head grade (g/t 1.0¢ 0.8¢
Recovery (% 91 92
Gold productior- 100% (000s o0z 36¢ 271
Attributable gold productio- 90% (000s oz 332 25C
Gold sales- 100% (000s 0z 363 27C
Performance measures

Average realized gold pri ($/0z) $ 1,261 $ 1,40¢
All-in sustaining cost? ($/0z) $ 1,06( $ 1,177
Cash cost2excluding royalties ($/0z $ 79¢ $ 687
Royalties ($/0z $ 53 $ 66
Total cash cost?($/0z) $ 852 $ 752

1 Strip ratio is calculated as waste mined dividedizymined
2 This is a no-GAAP measure. Refer to the -GAAP performance measures section of the MD.

Gold production for 2014 was 33% higher than thierprear due to the completion of a plant expangiogarly 2014, which allowed for
increased throughput and higher grades realized fnmcessing higher proportions of hard and tramsitock. As a result, soft rock comprised
of 25% of the mill feed in 2014 compared to 4292013. Proportions of soft rock steadily decline@rmthe year and represented 11% of the
mill feed in the second half of 2014, down from 38%the first half of the year.

Total cash costs per ounce produced in 2014 wexeHigher compared to the prior year mainly duéntoitnpact of reduced capitalized
stripping and an increased consumption of fuelgjaly offset by lower royalties driven by loweolgl prices. All-in sustaining costs per ounce
sold during the current year were 10% lower comp&me2013 mainly due to lower sustaining capitarsfing and higher gold sales volumes
partially offset by higher cash costs. Sustainiagi@l expenditures for 2014 were $54.6 millionlegrease of $60.3 million from 2013. The
decrease is primarily due to lower capitalizedopinng and a decrease in spending on mining equiparehresource development.

During 2014, sustaining capital expenditures of.634illion included capitalized stripping costs 8B million), capital spares ($7.7 million),
resource development ($6.5 million), mine equipn{®at3 million) and various other sustaining cdptgpenditures ($5.0 million).

Outlook

Essakane’s attributable production in 2015 is etqubto be between 360,000 and 370,000 ounces dhe tenefit of a full year of production
from the expanded plant allowing for increased pssing of higher grade hard rock. Capital expenetare expected to be approximately
$60.0 million in total, which includes sustainingpital of $55.0 million and non-sustaining capga$5.0 million. Sustaining capital includes
capitalized stripping ($20.0 million), capital spar($10.0 million), generator overhaul ($5.0 milfiomobile equipment ($4.0 million), resoul
development ($3.0 million) and other sustainingitz($13.0 million).
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Canada — Doyon Division (IAMGOLD interest — 100%)
Summarized Results

Years ended December 3:

2014 2013
Westwood operating statistics
Ore mined (000s 327 23¢
Ore milled (000s t 32¢ 32¢
Head grade (g/t 7.9¢ 7.4t
Recovery (%, 95 94
Pre-commercial gold productio- 100% (000s oz 10 73
Pre-commercial gold sale- 100% (000s 0z 11 66
Commercial gold productio- 100% (000s oz 70 —
Commercial gold sale- 100% (000s 0z 65 —
Westwood performance measure
Average realized gold prict ($/0z) $ 1,23i —
All-in sustaining cost! ($/0z) $ 1,031 —
Cash cost!excluding royalties ($/0z $ 822 —
Royalties ($/0z $ — —
Total cash cost! ($/0z) $ 822 —

Westwood achieved commercial production effectivig 1, 2014. Mine production continued to ramp-n2014. Gold production in 2014
increased to 80,000 ounces compared to 73,000 sumdtlee prior year. Production in the second ba#014 of 70,000 ounces were
considered commercial production compared to nor#®i3. During 2014, sustaining capital expendguwe$16.6 million included
underground development ($9.8 million), fixed ecugnt ($2.3 million), resource development ($1.2ion) and various other sustaining
capital expenditures ($3.3 million).

On January 22, 2015, Westwood experienced a l@zhfiack burst. A news release was issued to afiseitecal community and investors that
there were no injuries and that there was no imjgactirrent and future production.

Outlook

Westwood'’s production in 2015 is expected to bevbeh 110,000 and 130,000 ounces which represdulisyaar of mining and milling
operations. Capital expenditures are expected appeoximately $80.0 million, comprised of capitali development ($57.0 million), mobile
and underground equipment ($11.0 million), undargcbconstruction ($9.0 million) and developmentidg ($3.0 million). Non-sustaining
capital of $50.0 million included above relateghie ramp-up to full production design levels in mgblocks that are not expected to be in
production in the near term.

Years ended December 3:

2014 2013

Mouska operating statistics

Ore mined (000s 1 27 76
Ore milled (000s t 27 15C
Head grade (g/t 15.1C 14.3¢
Recovery (%, 92 92
Gold productior- 100% (000s o0z 12 63
Gold sales- 100% (000s 0z 16 59
Mouska performance measure:

Average realized gold prict ($/0z) $ 1,30¢ $ 1,33(
All-in sustaining cost! ($/0z) $ 64~ $  88¢
Cash cost!excluding royalties ($/0z $ 42t $ 80z
Royalties ($/0z $ 28 $ 30
Total cash cost! ($/0z) $ 45¢ $ 83z

1 This is a no-GAAP measure. Refer to the r-GAAP performance measures section of the MD.
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Mining and milling operations at Mouska ceased@t4£as the mine reached end of life. All ore stidekmhave been depleted, the balance of

the gold doré inventory was sold and the assetxdgnized in the third quarter 2014.

Mali — Sadiola Mine (IAMGOLD interest — 41%)
Summarized Results 41% Basis

Years ended December 3:

2014 2013

Mine operating statistics

Total material mined (000s 5,04 13,34«
Ore milled (000s t 2,061 1,991
Head grade (g/t 1.3z 1.3¢
Recovery (%, 93 91
Attributable gold productio- (000s 0z 84 86
Attributable gold sale- (000s oz 85 86
Performance measure:

Average realized gold prict ($/0z) $ 1,26t $ 1,40/
All-in sustaining cost! ($/0z) $ 1,08: $ 1,47¢
Total cash cost! ($/0z) $ 98 $ 1,107

1 This is a no-GAAP measure. Refer to the -GAAP performance measures section of the MD.

Attributable gold production for 2014 was 2% loweempared to the prior year, driven by lower graales partially offset by higher throughj
and recoveries.

Total cash costs per ounce produced were 11% loarapared to the prior year, primarily as a restilt significant decrease in mining activ
compared to the prior year. All-in sustaining cqes ounce sold were 27% lower compared to the gear due to lower cash costs and lower
sustaining capital expenditures. During 2014 aiteble sustaining capital expenditures were $3IBomj a decrease of $26.2 million from
prior year mainly due to a decrease in capitalsteigping.

Mali — Yatela Mine (IAMGOLD interest — 40%)
Summarized Results 40% Basis

The Yatela mine produced and sold 11,000 ounc261d, compared to 27,000 ounces in the prior ye@aparations continue to wind down.
Minimal stacking activity took place in the fouruarter 2014.

DISCONTINUED OPERATIONS

Canada — Niobec Mine (IAMGOLD interest — 100%)
Summarized Results

Years ended December 3:

2014 2013

Mine operating statistics

Ore mined (000s 1 2,35¢ 2,381
Ore milled (000s t 2,37¢ 2,34¢
Grade (% NI20°5) 0.5¢ 0.5¢
Niobium production (millions of kg Nkt 5.€ 5.3
Niobium sales (millions of kg Nkt 5.8 4.¢
Operating margii ($/kg Nb) $ 20 $ 18

1 This is a no-GAAP measure. Refer to the r-GAAP performance measures section of the MD.

Niobec is presented as an asset held for sale loasé Compar's announcement on October 3, 2014 that an agraemeivest of the mine
had been reached. Net earnings of Niobec are disttlas discontinued operations in the consolidstetdments of earnings. The assets and
liabilities are classified as held for sale in dmnsolidated balance sheets since the relevaatiarttas been met.
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Niobium production in 2014 was a record 5.6 millidlograms, 6% higher than the prior year mainiaaesult of improved grades a
recoveries.

Niobium revenues in 2014 were 17% higher than ti@ gear due to an 18% increase in sales volurhe.dperating margin in 2014 was 1.
higher than prior year as a result of the bendfitnproved grades as well as decreased costs dogtoved operational efficiencies and the
impact of a stronger U.S. dollar relative to then&dian dollar.

During 2014, sustaining capital expenditures w&28& million, including underground infrastructy{f9.0 million), underground development
($8.7 million), surface maintenance ($3.0 milli@md other sustaining capital ($2.1 million).

DEVELOPMENT AND EXPANSION PROJECTS

Years ended December 3.

($ millions) 2014 2013
Continuing operations
Rosebe $ 20.7 $ 18
Essakant 32.7 171.(
Westwooc 73.€ 118.1
Total gold segment 127.: 307.1
Joint venture- expansior- Sadiola sulphide project (41¢ 6.8 18.1
134.1 325.2
Discontinued operations
Niobec 21.2 44.1
Total capitalized development and expansion experedi $ 155. $ 369.:

ROSEBEL
On January 21, 2014, the Company announced thatlttexpansion of Rosebel was deferred.
The 5 megawatt solar farm project started durirdfittst quarter 2014 was connected to the Suringimaeduring the third quarter 2014 and is

now operational. During the year $9.5 million ostowere capitalized and designated as expanspitalcas the project was necessary to fu
the energy strategy of the Company and ensurecgiffipower to supply the planned future mine esfam

During the year a total of $11.2 million was spentthe tailings pond expansion related to earthaorkthe northeast dam, ongoing pumping
and piping upgrades required to transfer tailimgthe new containment area. Over the past ten péanserations, increasing ore reserves a
series of expansions that have increased the thpatgapacity of the processing plant have resiitteéde need to expand the storage capacit
of the tailings containment facility.

The drilling program at Rosebel continues to talggher-grade, softer rock. Refer to the exploratiection for information.

ESSAKANE

In the first quarter 2014, the expanded plant veamsrissioned at a final cost of $330 million comphi® a budgeted cost of $369 million.
During the year, additional expansion costs regptinthe river diversion project of $12.8 millioncathe village resettiement of $1.0 million
were incurred.

WESTWOOD

Underground development costs associated withaimg+up to full-production design levels are desigdas development capital. This
includes underground development related to mibingks that are not expected to be in productidoree2017. Resource and underground
development related to these blocks will start0a%

JOINT VENTURE - SADIOLA SULPHIDE PROJECT

The Company is working with its joint venture pantiio finalize a strategy for the project. The f@¢sion optimizing the economic model to
generate attractive project returns. Any futureamgion at Sadiola requires securing a long-terrplgugf lower-cost, reliable and uninterrupt
power.

NIOBEC

Underground exploration drilling initiated in Mar@®14 continued during the year with just over 06,gnhetres completed.

IAMGOLD CORPORATION
ANNUAL MANAGEMENT’S DISCUSSION AND ANALYSIS — DECEM BER 31, 2014
PAGE 16



EXPLORATION

The Company was active at brownfield and greenfedoloration projects in nine countries locatetast Africa and the Americas.

In 2014, expenditures for exploration and projéaties totaled $68.9 million, of which $42.7 milievas expensed and $26.2 million was
capitalized. The decrease of $24.7 million in tetgbloration expenditures compared to the prior yefhects a smaller planned exploration
program and project prioritization. Drilling actids on projects and mine sites totaled approxim&®&0,000 metres for the year.

Years ended December 3:

($ millions) 2014 2013
Exploration projects - greenfield $ 34.¢ $ 28z
Exploration project- brownfield? 22.C 41.2
56.€ 69.4
Coté Gold studies, including feasibili 12.C 23.2
Other studie: 0.3 0.9
$ 68.C $ 93¢

1 Exploration projects - brownfield for 2014 andl30exclude expenditures related to joint ventufek0d® million and $2.3 million,
respectively, and includes n-mine exploration and resource development of $iilivon and $26.4 million, respectivel

OUTLOOK - 2015

In 2015, the planned program spending will tota $fillion, comprised of brownfield and the greeldiexploration programs and ongoing
project studies. The brownfield programs will foarsthe discovery and delineation of soft oxid@ueses at Rosebel and Essakane, and
resource conversion at Westwood. Greenfield prognaith continue to delineate resource ounces aanded exploration projects at Boto in
Senegal, Siribaya in Mali and Pitangui in Brazibadl as focusing on the discovery of new ouncestlar select projects. Ongoing project
studies totaling $10 million will continue at Ca@®ld, Ontario and the Boto gold project in Senegal.

($ millions) Capitalized Expense Total
Exploration projects - greenfield $ — $ 26 $ 26
Exploration project- brownfield? 11 9 20
11 35 46

Coété Gold studies, including feasibili 5 — 5
Other studie: — 5 5
5 5 10

$ 16 $ 4C $ 56

1 Exploration projects - brownfield exclude planregbenditures related to Sadiola of $1 million amddude planned near-mine exploration
and resource development of $11 milli

The outlook for 2015 is lower by $13 million compdrto the 2014 full year exploration and proje@rapdue to overall reduced program
spending. The 2015 resource development and exjplonarogram includes approximately 220,000 to Q80,metres of reverse circulation :
diamond drilling.

COTE GOLD PROJECT, ONTARIO, CANADA

Just over 20,400 metres of delineation diamondirtyihave been completed during the year on thé Gitld deposit. The program was
completed on 25 x 25 metre and 25 x 50 metre gjpaicing over selected areas of the deposit byrtti@ethird quarter 2014. The objective \
to provide detailed information on the local contty and controls on mineralization in order to inoye the resource model.

During the fourth quarter 2014, a core re-logginggpam and mapping of recently stripped outcropgséndeposit area were completed to
compliment the above mentioned delineation drilimggram. Results from these activities are culydyging integrated into the geological
model. The re-logging program will continue in 2015

Regional exploration activities to develop and as®xploration targets within the 516 square kilwenproperty holdings surrounding the C6té
Gold deposit continued to advance during the y&arexploration diamond drilling program totalinganky 2,270 metres was completed during
the fourth quarter, for just over 4,800 metrestharyear, to evaluate several prioritized targete results are currently being validated and
assessed and will be used to guide future exptorgtiograms.

The Company approved a $25.1 million feasibilitydst on the C6té Gold deposit, which is anticipatedle completed by 2017. C6té Gold is
an attractive long-term asset that is expectedrémgthen the Company’s production pipeline.
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BROWNFIELD EXPLORATION PROJECTS

The Company’s mine and regional exploration teaomicued to conduct brownfield exploration and tese development work during 2014
at the Rosebel, Essakane and Westwood operations.

Rosebel, Suriname

Nearly 36,500 metres of reverse circulation drgjlamd diamond drilling were completed on the Roketiee lease and surrounding mine
concessions during the year, including just ove7 @2 metres on exploration drilling, 12,230 mefaesised on resource drilling and 1,500
metres directed towards geotechnical drilling pamgs. In the fourth quarter, just over 12,400 metrese drilled with some 3,300 metres
directed to resource development and expansidindribnd just over 9,100 metres as exploratiotimiyi Results are being assessed as they
are received to help guide further drilling proggam

The objective of the ongoing drilling program rensafocused on increasing resources of, and idémgifgnd evaluating high potential areas
nearsurface, soft and transitional mineralization. @& mine lease, resource development and expansilimgdvas completed at the Rosek
Mayo and Royal Hill deposits. Geological interptitas and resource models continue to be updataattoporate the new drill results.

During the fourth quarter 2014, drilling activitiesntinued at the Sarafina Option property on wiigiGOLD’s subsidiary, Rosebel Gold
Mines may earn a 100% interest, located 25 kiloesefirom the Rosebel gold mine. This 10,000 hectanéng concession lies within the
Unincorporated Joint Venture area that was negmtiatith the Government of Suriname in 2013. By yaratt, almost 5,100 metres of diamond
and reverse circulation drilling were completegad of a program evaluating priority target arielesitified in the first half of 2014. Assay
results are incomplete and will be assessed asatfgeneceived to help guide future programs.

The Company continues to evaluate possible traiegactor other prospective properties with the pbga for higher grade, softer rock, and
lower stripping ratios.

Essakane, Burkina Faso

Just over 70,000 metres of reverse circulatiotimgiland diamond drilling were completed on the enlisase and surrounding exploration
concessions during the year. In the fourth quajust,over 26,750 metres were drilled including rappmately 16,850 metres directed to
resource development and expansion drilling antdguer 9,900 metres on exploration targets.

On the mine lease, nearly 47,700 metres of rewa@rselation and diamond drilling were completedidgrthe year to evaluate potential
extensions of, and to upgrade existing inferredusses, at both the Essakane Main Zone (“EMZ"gtdly below and east of the pit, and the
Falagountou deposits. Results were positive on BMEZ continuity of mineralization demonstrated apth along the east limb of the deposit
in the northern sector of the pit, as well as | sbuth east end of the pit. The results will lm®iporated into the updated resource model.

An infill drilling program conducted at the Falagdau satellite deposit has confirmed lateral cantjnof mineralization as well as an
extension down-dip which remains open. Drillingoaildentified a second mineralized structure, lod@80 metres west of the main zone. The
results are being compiled and will be incorporat¢d an updated resource model.

On the surrounding exploration concessions, foligndrilling campaigns have been completed on ttssifiscand Sokadie prospects and on
several new prospective areas delineated by relgidncare drilling results. The drill results, apmwith the results derived from geological
mapping and geochemical sampling programs comptiigdg the year are being assessed and compileshtimue to identify prospective
targets for follow-up exploration programs.

Westwood, Canada

In the fourth quarter 2014, underground excavatdaled 5,500 metres of lateral and vertical dgwelent for a total of nearly 18,850 metres
for the year. Some 20,920 metres of undergrounuatia drilling were completed during the quarterddotal of just over 73,100 metres in
resource development drilling in 2014. The diamdriti program continues to focus on infill drillinp upgrade the existing Inferred mineral
resources to the Indicated mineral category, akasatontinuing definition work on ore zones tha scheduled to be mined. An additional
metres of diamond drilling was also completed a$ @aongoing geotechnical studies to support teeigh of mine infrastructure.

GREENFIELD EXPLORATION PROJECTS

In addition to the mine site and brownfield exptara programs described above, the Company wasgeagti twelve early to advanced stage
greenfield exploration projects during the yeaghtights include:

Boto, Senegal

The Boto Gold Project hosts an indicated resouf@2® million tonnes averaging 1.62 grams of guwéd tonne for 1.14 million ounces and an
inferred resource of 1.9 million tonnes averagir@plgrams of gold per tonne for 81,000 ounces K(tefeews release dated July 29, 2013).
During the year, approximately 15,800 metres ofrddiad drilling was completed with over 5,200 metteéfied during the fourth quarter 2014.
The drilling program was focused on resource datioae and expansion of the Malikoundi deposit, fjedly targeting potential strike and
depth extensions.
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On October 20, 2014 and subsequent to the repgrérigd on February 3, 2015, the Company reporssdyaresults from its ongoing drilling
program. Reported highlights included intersectioh64 metres grading 3.37 g/t gold and 16 metradigg 7.73 g/t gold, 9 metres grading
10.5¢/t gold and 44 metres 4.46 g/t gold. The tesuintinue to confirm continuity of mineralizatiwithin the current Malikoundi resource
area, including significant intersections from ghrejected strike and depth extensions. An updaedurce estimate will be reported in the
Company’s year-end reserves and resources statement

In 2015, some 13,000 to 15,000 metres of diamoitichdris planned to complete the ongoing 50m x 50ffll program. The program aims to
further upgrade resources at the Malikoundi depositipport on ongoing technical studies.

During the year, a scoping study was completec#onine a range of potential development options.

Siribaya Joint Venture, Mali

The Siribaya exploration project in Mali is opedhtsy IAMGOLD under a 50:50 joint venture with Mexr&old Inc. (“Merrex”). During the
year, nearly 11,500 metres of diamond and reverselation drilling was completed, including 1,26%tres during the fourth quarter, targe
the newly discovered Diakha prospect. The driliimggram has confirmed the presence of multiple afigold mineralization over significe
widths and grades, in association with disseminatdghide and albite-hematitdvorite alteration in sandstone host rocks. Aljiofinal assa
results are pending, Merrex provided regular exglon updates during the year as assay resultsiweed/ed, validated and compiled (refer to
Merrex news releases dated April 30, July 2, Au@8stOctober 8, and December 16, 2014). Reporggaiphts include: 34 metres grading
4.85 g/t Au, including 19 metres grading 7.31 gitffom diamond drill hole 148 and 12 metres gradifd9 g/t Au from diamond drill hole
146.

In 2015, approximately 15,000 to 20,000 of reveiiseulation and diamond drilling are planned toinkedte the Diakha discovery and advance
to the completion of a maiden resource estimateaasanted.

Pitangui, Brazil

Resource delineation drilling proceeded as plarthemlighout the year on the newly discovered SdaS#w deposit on the Company’s
wholly-owned Pitangui project in Minas Gerais st&eazil. On April 9, 2014, the Company announdsalfirst National Instrument 43-101
compliant mineral resource estimate for the depualsith incorporated assay results from 57 diamaiitihwles totaling 19,600 metres.
Resources comprised an inferred resource of 4.0ibmionnes grading 4.88 grams of gold per tororedi64 million contained ounces. The
estimate is based on an underground mining scerslamg-term gold price of $1,500 per ounce amgép®rted at a cut-off grade of 3.0 grams
of gold per tonne.

During the fourth quarter 2014, just over 7,812 neebf diamond drilling was completed, for a tathapproximately 24,500 metres completed
during the year. The program continued to focuspgrading resources within the core area of theS&fmstido resource and testing for
extensions. Although final assay results are papdisults released during the year included hagitdi such as 9.73 g/t Au over 7.5 metres
from diamond drill hole F3G-072 and 10.16 g/t Aen%.9 metres from diamond drill hole FJG-073 (Ne& Release dated June 23, 2014).
The new results will be incorporated in an updaesdurce model once they all received and validattsb during the fourth quarter, a 660
line kilometre heli-borne VTEM survey was flown whihas identified a number of conductive targetslar to that associated with the Sao
Sebastido deposit. These targets will be priontine evaluation in future drilling programs.

Monster Lake Joint Venture, Quebec

The Monster Lake project is held under an earngitioo to joint venture with TomaGold Corporatio ¢maGold”), signed on
November 11th, 2013, whereby the Company may e&fi¥ainterest in TomaGc's Monster Lake, Winchester and Lac a I'eau Jaune
properties by completing scheduled cash paymemt&agploration expenditures totaling $17.6 millioreofive and a half years.

In the fourth quarter 2014, 2,596 metres (4 hadésiamond drilling were completed, for a totalld,761 metres for the year. The phased drill
programs targeted the direct down-dip and latet@rsions of the 325-Megane high-grade zone prelyalrilled by TomaGold, as well as
prioritized areas along strike. On February 5, 2@i& Company reported the assay results fromiiaé 7 holes of the 26 drill hole program.
Highlights include 9.18 metres, grading 46.33 git(fcluding 2.2 metres grading 182.8 g/t Au), 3Mé&tres grading 18.68 g/t Au and 7.1
metres grading 6.74 g/t Au.

Eastern Borosi Joint Venture, Nicaragua

The 176 square kilometre Eastern Borosi projeltaated in the Golden Triangle of Northeast Nicaagnd is held under an earn-in option to
joint venture agreement with Calibre Mining Corpara (“Calibre”). Signed on May 26, 2014, the Company reayn a 51 to 70% interest in
Calibre’s Eastern Borosi project by completing sttHed cash payments and exploration work experatittotaling $10.9 million over six
years.

In 2014, a 40 hole diamond drilling program totgljost over 5,500 metres, including 16 drill hdlesjust over 2,330 metres in the fourth
quarter, was completed under the management dfi€allining. The program was designed to test a ¢oatb3 kilometres of strike-length of
various vein systems identified on the propertgratilow depths with drill holes spaced on 100 meéetions. Assay results reported (see
Calibre News Releases dated: September 2 and 2dh&c6, November 4, 2014 and January 21, 20¥3@rsidered encouraging and have
returned a number of high grade ¢-silver intersections including: 12.9 metres graddng@ g/t Au, 11.43 g/t Ag, (includes 6.5 metreading



16.88 g/t Au and 20.95 g/t Ag) from diamond dritléd GP14-010;
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and 4.8 metres grading 25.66 g/t Au and 35.19 g/frém diamond drill hole GP14-030. The 2015 exaltimm program budget of $1.5 million,
will continue to test, at shallow depths, additioveins and will also target the depth extent gfherr grade intervals identified from the 2014
program.

Caramanta Joint Venture, Colombia

Under the terms of an option in the joint ventugeesament signed with Solvista Gold Corporation ({&ta”) during the fourth quarter 2013,
the Company can earn an initial 51% interest irviSta's Caramanta Project, located in Colombia’sli@iauca Belt, by investing a total of
$18.0 million in qualifying expenditures, includi$.9 million of cash payments, over a maximum frear period commencing December 15
2013, and can earn an additional 19% interestarptbject, for a total 70% interest, by investinigidher $18.0 million in qualifying
expenditures over an additional three year period.

During the fourth quarter 2014, nearly 2,100 metifediamond drilling was completed, for a totalja$t under 3,850 metres in fourteen
diamond drill holes for the year. The drilling pragh was designed to test a number of Au-Cu porptangets identified within Caramanta
Porphyry Cluster system (the “CPC") which hostsviata’s El Reten and Ajiaco Sur discoveries. Asssylts from the program are being
validated and assessed as they come to hand.

In 2015, work continues to obtain permitting ap@iae allow drilling on the El Reten and Ajiaco Sliscoveries which are located in an

integrated land management district (“the DMI”) aard subject to a longer permitting process. Algiothe application has been filed, it is
uncertain when drill permits will be granted.

QUARTERLY FINANCIAL REVIEW

2014 2013

($ millions, except where note Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1
Revenues from continuing operations $272.F $286.7 $231.F $217.% $195.1 $245.F $251.: $255.¢
Net earnings (losses) from continuing operati (147.) (79.9) (2149 (13.1) (883.c) 17.<4 (33.9) 9.2
Net earnings from discontinued operatis $ 267 $12C $ 6.2 $17¢ $ 3£ $101 $ 84 $ 8.1
Net earnings (losse $(121.7) $(67.5) $(152 $ 4.7 $(880.) $ 27.t $(25.%) $ 17.:
Net earnings (losses) including discontinued ojp@mnatattributable

to equity holders of IAMGOLL $(122.() $(72.5) $(16.00 $ 3.7 $(840.9) $ 25.¢ $(28.9 $ 10.€

Basic earnings (losses) including discontinued ai@mns

attributable to equity holders of IAMGOLD per shé$éshare’ $ (0.32) $(0.1¢) $(0.04 $ 0.01 $ (2.27 $ 0.07 $(0.0¢) $ 0.0¢2
Diluted earnings (losses) including discontinuedrations

attributable to equity holders of IAMGOLD per shé$éshare’ $ (0.32) $(0.1¢) $(0.04 $ 0.01 $ (2.29 $ 0.07 $(0.0¢) $ 0.02

FINANCIAL CONDITION

LIQUIDITY AND CAPITAL RESOURCES
At December 31, 2014, the Company had $321.0 milliocash, cash equivalents and gold bullion aketaralue.

Gold Bullion December 31, 201 December 31, 20:
Ounces held (02) 134,73 134,73
Weighted average acquisition ci ($/02) $ 72C $ 72C
Acquisition cos! ($ millions) $ 96.¢ $ 96.¢
Spot price for gold, end of the peri ($/02) $ 1,20¢ $ 1,20¢
Market value, end of the perit ($ millions) $ 162. $ 162.:

In February 2015, the Company raised Cd$50 miliprissuing 13.8 million of flow-through shares. Befo the shareholder'equity section ¢
the MD&A.
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Working capital* as of December 31, 2014 was $789.6 million, up $268llion compared to December 31, 2013 due tanipact of the net
assets held for sale ($461.5 million), partiallfsef by the lower current assets ($180.4 million).

Current assets as of December 31, 2014 was $1,484idh, up $448.1 million compared to December 2213 mainly due to the assets held
for sale included in the current assets ($628.5an)l

The Company'’s initiative to convert a portion &f fiton-cash working capital to cash produced pasigults in 2014. In addition, process
changes have been made in supplies inventory bgasmg turnovers, the timely collection of recéies, and managing vendor payment
terms. In 2015, the Company will continue to assiessappropriate account balances to ensure tlsag¢ftectively managing liquidity, while
maintaining an appropriate level of risk to its gi@ns.

Working Capital December 31, 201 December 31, 20:
Working capitalt (% millions) $ 789.¢ $ 521.:
Current working capital rati? 3.C 3.4

1 Working capital is defined as current assets lassnt liabilities.
2 Current working capital ratio is defined as currassets divided by current liabilitie

As of December 31, 2014, no funds were drawn ag#iesCompany’s $500.0 million total unsecured hewg credit facilities. At
December 31, 2014, the Company has committed $6illidn of its $75.0 million letters of credit fdity for the guarantee of certain asset
retirement obligations.

On January 15, 2014, the Company filed a renewds @xisting short form base shelf prospectusityiag the distribution of securities up to
$1.0 billion. This renewal has a life of 25 moném may be utilized to fund ongoing operations andapital requirements, reduce the leve
indebtedness outstanding from time to time, furtahprograms, potential future acquisitions aoddeneral corporate purposes. The renew:
is subject to compliance with the covenants ofuthgecured revolving credit facilities. The issuaatsecurities in the public markets or to
private investors for liquidity enhancement on g@table terms could be affected by many factorsuding but not limited to general market
conditions and then prevailing metals prices.

The indenture governing the Company’s $650.0 mmilBenior unsecured debt, contains a restrictiothemse of proceeds from the sale of

Niobec. This restriction requires the Company teBst the net proceeds back into the business wandays, with the option to exte
another 180 days in certain cases. Investmentsdadcquisitions and capital expenditures.

CONTRACTUAL OBLIGATIONS

Contractual obligations as of December 31, 20144r010.9 million and include contractual caskvi®n senior unsecured notes, finance
leases and capital. These obligations will be mmefutgh available cash resources and net cash fpamating activities.

The Company holds hedging contracts that are ieclud the summary of outstanding derivative congracthe market risks section.

Payments due by perioc

Less thar
At December 31, 201 Total 1 Year 2-3 Years 4-5 years Thereafter
Long-term debt $ 913.¢ $ 43.¢ $ 87.¢ $ 87.¢ $ 693.¢
Purchase obligatior 44.¢ 38.¢ 5.2 0.8 —
Capital expenditures obligatio 7.8 7.8 — — —
Finance lease 38.¢ 8.¢ 14.2 15.4 0.2
Operating lease 6.C 4.C 1.€ 0.1 —
Total contractual obligatior $1,010.¢ $ 103t $ 109.] $104.1 $ 694.C
Asset retirement obligatior 316.1 7.5 9.3 14.€ 284.

$1,327.( $ 111.( $ 118.¢ $ 118.7 $ 978.¢

MARKETABLE SECURITIES

Investments in marketable securities are recortiéaravalue. The Company adopted IFRS 9 - Findriogtruments, as amended November
2013 (“IFRS 9 (2013)") in the second quarter 20ad all previously recognized impairments were resified to other comprehensive income
(“OCI") as an adjustment to opening componentsopiity as at January 1, 2014. Refer to note 4 ilhmpany’s consolidated financial
statements.
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INVESTMENTS IN ASSOCIATES AND JOINT VENTURES

Associates (Galane Gold Ltd. and INV Metals Inal oint ventures (Sadiola and Yatela) are incluitetthe consolidated balance sheets as
investments in associates and joint ventures. Tdrapgany’s share of earnings (losses) from associatggoint ventures is included in the
consolidated statements of earnings as share efaneings (losses) from investments in associatégaant ventures, net of income taxes.

In the fourth quarter 2014, the Company reviewsdhnitestments in associates for objective evidefidmpairment and determined that no
impairments exist. The Company has no ability totrd these investments, therefore, the Compangtipermitted to utilize an alternate
valuation method. For investments in joint venturethe Company is made aware of significant esemttransactions that were not reflecte
the Company’s share of net earnings (losses) ftsfoint ventures, adjustments are made to thedtiolated financial statements.

MARKET RISKS

Market risk is the risk that the fair value or frtgicash flows of a financial instrument will fluatie because of changes in market prices. For
hedging activities, it is the risk that the failu@ of a derivative might be adversely affectedalighange in underlying commaodity prices or
currency exchange rates and that this in turn &ffdae Company’s financial condition. The Companfigates market risk by establishing and
monitoring parameters that limit the types and degf market risk that may be undertaken, and kstag trading agreements with
counterparties under which there is no requirertepbst any collateral or make any margin callglerivatives. Counterparties cannot require
settlement solely because of an adverse change ifair value of a derivative.

CURRENCY EXCHANGE RATE RISK

The Company’s objective is to hedge a portion®&itposure to Canadian dollars and Euros resuhamg operating and capital expenditure
requirements at Niobec, Rosebel, Essakane and Wedtand corporate. In addition, the Company hdsategy to hedge its exposure to the
Euro resulting from forecasted foreign-denominataiés of ferroniobium produced by the Niobec mine.

OIL OPTION CONTRACTS AND FUEL MARKET PRICE RISK

Diesel is a key input to extract tonnage and, mecases, to wholly or partially power operatid@isce diesel is produced by the refinemer
crude oil, changes in the price of oil directly iagp diesel costs. The Company believes theretimagsrelationship between prices for crude
oil and diesel.

Companys 2015 outlook for the average crude oil price78 fier barrel. This considers the hedged priceedfdtive contracts associated w
our estimated hedge ratio of 77% of oil consumptadlang with the remaining consumption at forecdgteces. Depending upon the terms of
contractual supply agreements for oil with selagtitountries, the Company may experience a lagcognizing the effect of a change in oll
prices as compared to spot oil prices. This istdube timing of pricing reviews over which the Goamy has no control.

For further information regarding risks associatgith financial instruments, refer to the risks amtertainties section of the MD&A.

SUMMARY OF OUTSTANDING HEDGE AND NON-HEDGE DERIVATI VE CONTRACTS

In the fourth quarter 2014, the Company entereal diefrivative contracts to limit the impact of fluations as a result of significant volatility in
global markets by hedging a portion of its expectadsumption of Canadian dollars and oil.

The Company adopted IFRS 9 (2013) in the seconderu2014 and hedge accounting was applied foaredesignated derivative contracts
from April 1, 2014. Refer to note 4 of the Compangbnsolidated financial statements.

At December 31, 2014, the Company’s outstandingg@eshd non-hedge derivative contracts from comipoiperations were as follows:

Contracts 2015 2016 2017 2018
Foreign Currency
Canadian dollar contracts (millions of C 145.0 60.0 — —
Contract rate range (C$/ 1.10-1.17 1.12-1.1¢ — —
Hedge ratic 60% 29% — —
Euro contracts (millions c€) 126.0 — — —
Contract rate range €) 1.21-1.2¢ — — —
Hedge ratic 53% — — —
Commodities
Crude oil contracts (barrel 1,080,00C 1,101,00C 786,000 —
Contract price range ($/barrel of crude 75-95 68- 95 71-95 —
Hedge ratict 7% 76% 51% —

1 Hedge ratio is calculated by dividing the ama(imforeign currency or commodity units) of outsdarg derivative contracts by total foreign
exchange and commaodity exposul
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SHAREHOLDERS’ EQUITY

Number issued and outstanding (millions December 31, 201 February 17, 201!
Shares 376.¢ 391.(
Share option 5.4 5.4
CASH FLOW
Years ended December 3:

($ millions) 2014 2013
Net cash from (used in) per consolidated finansialements

Operating activitie: $ 312.- $ 246.:

Investing activities (319.%) (688.9)

Financing activitie: (35.]) (132.5
Effects of exchange rate fluctuation on cash arsth egjuivalent (9.2 (0.9
Decrease in cash and cash equival (51.9) (575.0
Cash and cash equivalents held for (22.0 —
Cash and cash equivalents, beginning of the pt 222.% 797.%
Cash and cash equivalents, end of the pe $ 158 $ 222:

OPERATING ACTIVITIES

Net cash from operating activities for 2014 wasZ3Imillion, up $65.9 million or 27% from the prigear. The increase was mainly dut
reducing inventory levels ($51.3 million), payires$ income taxes ($95.4 million) and managing vepdgment terms ($15.3 million),
partially offset by lower earnings from operations.

INVESTING ACTIVITIES

Net cash used in investing activities for 2014 Veager than the prior year by $368.6 million maiulye to lower spend on property, plant
equipment ($273.7 million), proceeds received da shassets for finance leases ($31.5 million) lakr advances to related parties ($62.4
million).

FINANCING ACTIVITIES

Net cash used in financing activities for 2014 \eager than the prior year by $97.4 million, mailye to lower dividend payments ($9:
million).

DISCONTINUED OPERATIONS AND ASSETS HELD FOR SALE

On January 22, 2015, the Company completed theo$®l@bec to a group of companies led by Magris&Reces Inc. On closing, the
Company received $500 million in cash after taxe $hle of Niobec included the adjacent rare edethent deposit.

As of December 31, 2014, net earnings of the Nialiggosal group were disclosed as discontinuedadipes in the consolidated statements o
earnings. The assets and liabilities were classd®assets held for sale in the consolidated balsimeets and presented within current assets
and current liabilities, respectively.

The Company recorded a non-cash deferred tax eepd#r&60.0 million for the year ended December2RiL4 related to a deferred tax asset

that was de-recognized due to the sale of Nioblke.de-recognition of the deferred tax asset isragash item and is not indicative of the
economic value of the underlying tax pools that raysed to reduce cash income taxes in the future.

DISCLOSURE CONTROLS AND PROCEDURES AND INTERNAL CON TROL OVER FINANCIAL REPORTING

DISCLOSURE CONTROLS AND PROCEDURES

The Company’s disclosure controls and proceduresi@signed to provide reasonable assurance thatalbnt information is communicated
to senior management to allow timely decisions neigg required disclosure. An evaluation of thesefiveness of the Company’s disclosure
controls and procedures, as defined under the ofildse Canadian Securities Administration, wasdtmted as of December 31, 2014 unde
supervision of the Comparg/Disclosure Committee and with the participatibmanagement. Based on the results of that evalugtie Chie
Executive Officer and Chief Financial Officer comded that the Company’s disclosure controls andgquiores were effective as of the end of
the period covered by this report in providing m@ble
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assurance that the information required to be aégd in the Company’s annual filings, interim fiiinor other reports filed or submitted by it
under securities legislation is recorded, processamimarized and reported in accordance with siesitegislation.

INTERNAL CONTROL OVER FINANCIAL REPORTING

Internal control over financial reporting is desgrto provide reasonable assurance regarding liabiliey of the Company’s financial
reporting and the preparation of financial statetm@ncompliance with IFRS. The Company’s intercahtrol over financial reporting includes
policies and procedures that:

. pertain to the maintenance of records that acdyratel fairly reflect the transactions of the Comyae

. provide reasonable assurance that transadi@necorded as necessary to permit preparatifinasfcial statements in accordance with
IFRS;

. ensure the Company'’s receipts and expendifinemade only in accordance with authorization ahagement and the Company’s
directors; anc

. provide reasonable assurance regarding prereatitimely detection of unauthorized transactittvag could have a material effect on the
consolidated financial statemer

An evaluation of the effectiveness of the Compaimternal control over financial reporting includian evaluation of material changes that
may have materially affected or are reasonabhhfite have materially affected the internal cordroVer financial reporting based on the
criteria established in Internal Control - Integframework (2013) issued by the Committee of Spamg Organizations of the Treadway
Commission, was conducted as of December 31, 29idebCompany’s management, including the Chiefchtige Officer and Chief
Financial Officer. Based on this evaluation, mamaget has concluded that the Company’s internalrobaver financial reporting was
effective as of December 31, 2014.

LIMITATIONS OF CONTROLS AND PROCEDURES

The Company’s management, including the Chief Etreefficer and Chief Financial Officer believeatrany disclosure controls and
procedures and internal controls over financiabrépg, no matter how well designed, can have iehelimitations. Therefore, even those
systems determined to be effective can provide mdgonable assurance that the objectives of thteatsystem are met.

CRITICAL JUDGMENTS, ESTIMATES AND ASSUMPTIONS

The Company’s management makes judgments in iteepsoof applying the Company’s accounting poligigbe preparation of its
consolidated financial statements. In addition,gteparation of financial data requires that thenfany’s management make assumptions an
estimates of effects of uncertain future eventshencarrying amounts of the Company’s assets aidlities at the end of the reporting period
and the reported amounts of revenue and expensieg dloe reporting period. Actual results may diffilom those estimates as the estimation
process is inherently uncertain. Estimates arevestil on an ongoing basis based on historical extpegiand other factors that are considered
to be relevant under the circumstances. Revisimestimates and the resulting effects on the aagrgmounts of the Company’s assets and
liabilities are accounted for prospectively.

The critical judgments, estimates and assumptippsea in the preparation of the Company’s areeaéld in note 3 of the Company’s
consolidated financial statements for the year didlecember 31, 2014.

NOTES TO INVESTORS REGARDING THE USE OF RESOURCES

Cautionary Note to Investors Concerning EstimatesfoMeasured and Indicated Resources

This report uses the terms “measured resources"iadidated resources”. The Company advises invedtat while those terms are
recognized and required by Canadian regulatioesUthited States Securities and Exchange Commig&tosm SEC”) does not recognize them.
Investors are cautioned not to assume that anyopait of mineral deposits in these categories$ &ier be converted into reserves.

Cautionary Note to Investors Concerning Estimatesfdnferred Resources

This report also uses the term “inferred resourcélseé Company advises investors that while thimtisrrecognized and required by Canadian
regulations, the SEC does not recognize it. “Ifénresources” have a great amount of uncertainty teir existence, and great uncertainty a
to their economic and legal feasibility. It canbetassumed that all or any part of an inferred mainesource will ever be upgraded to a highe
category. Under Canadian rules, estimates of ieflemineral resources may not form the basis oftigiag or pre-feasibility studies, except in
rare cases. Investors are cautioned not to asahpdrt or all of an inferred resource existds@conomically or legally mineable.

Scientific and Technical Disclosure

IAMGOLD is reporting mineral resource and resergtnates in accordance with the CIM guidelinestfier estimation, classification and
reporting of resources and reserves.
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Cautionary Note to U.S. Investors

The United States Securities and Exchange Commidisiits disclosure for U.S. reporting purposesnineral deposits that a company can
economically and legally extract or produce. IAMGADLUses certain terms in this report, such as “nreasu“indicated,” or “inferred,” which
may not be consistent with the reserve definitiesisblished by the SEC. U.S. investors are urgednsider closely the disclosure in the
IAMGOLD Annual Reports on Forms 40-F. Investors caview and obtain copies of these filings from 8i€C’s website at
http://www.sec.gov/edgar.shtml or by contacting ltineestor Relations department.

The Canadian Securities Administrators’ Nationatioament 43-101 (“NI 43-101") requires mining comj@s to disclose reserves and
resources using the subcategories of “proven” vesef'probable” reserves, “measured” resourcesli¢ated” resources and “inferred”
resources. Mineral resources that are not minesgrves do not demonstrate economic viability.

A mineral reserve is the economically mineable p&et measured or indicated mineral resource detradad by at least a preliminary
feasibility study. This study must include adequatermation on mining, processing, metallurgi@pnomic and other relevant factors that
demonstrate, at the time of reporting, that ecosanriraction can be justified. A mineral reserveudes diluting materials and allows for
losses that may occur when the material is minegko&%en mineral reserve is the economically mineglairt of a measured mineral resource
demonstrated by at least a preliminary feasibditydy. A probable mineral reserve is the econonyicaineable part of an indicated, and in
some circumstances, a measured mineral resourcendénaited by at least a preliminary feasibilitydstu

A mineral resource is a concentration or occurrexfaeatural, solid, inorganic material, or natusallid fossilized organic material including
base and precious metals in or on the Earth’s eansich form and quantity and of such a gradeuatity that it has reasonable prospects for
economic extraction. The location, quantity, gragiglogical characteristics and continuity of a enah resource are known, estimated or
interpreted from specific geological evidence andwledge. A measured mineral resource is thatgiatmineral resource for which quantity,
grade or quality, densities, shape and physicalkcieristics are so well established that theybeaastimated with confidence sufficient to
allow the appropriate application of technical @sdnomic parameters, to support production planamjevaluation of the economic viability
of the deposit. The estimate is based on detaildd@iable exploration, sampling and testing infation gathered through appropriate
techniques from locations such as outcrops, trenghis, workings and drill holes that are spadedaty enough to confirm both geological
and grade continuity. An indicated mineral resousddat part of a mineral resource for which gitgngrade or quality, densities, shape and
physical characteristics can be estimated wittval lef confidence sufficient to allow the appropeiapplication of technical and economic
parameters, to support mine planning and evaluatithe economic viability of the deposit. The Bwite is based on detailed and reliable
exploration and testing information gathered thloagpropriate techniques from locations such asrops, trenches, pits, workings and drill
holes that are spaced closely enough for geologiaigrade continuity to be reasonably assumednf&mred mineral resource is that part of a
mineral resource for which quantity and grade alityacan be estimated on the basis of geologicaence and limited sampling and
reasonably assumed, but not verified, geologicdlgrade continuity. The estimate is based on lignitdormation and sampling gathered
through appropriate techniques from locations saaghutcrops, trenches, pits, workings and drilekoMineral resources which are not min
reserves do not have demonstrated economic viabilit

Investors are cautioned not to assume that patt of an inferred resource exists, or is econoityica legally mineable.

A feasibility study is a comprehensive technical asonomic study of the selected development ofitipa mineral project that includes
appropriately detailed assessments of realistiea§umed mining, processing, metallurgical, econpmarketing, legal, environmental, social
and governmental considerations together with dhgraelevant operational factors and detailedniona analysis, that are necessary to
demonstrate at the time of reporting that extracisoreasonably justified (economically mineablg)e results of the study may reasonably
serve as the basis for a final decision by a prepbaor financial institution to proceed with, andince, the development of the project. The
confidence level of the study will be higher thhattof a Pre-Feasibility Study.

A pre-feasibility study is a comprehensive studyaoange of options for the technical and econaaibility of a mineral project that has
advanced to a stage where a preferred mining methadlle case of underground mining, or the pitfignmation, in the case of an open pit, is
established and an effective method of mineral ggsitig is determined. It includes a financial asialpased on reasonable assumptions on
mining, processing, metallurgical, economic, marigtlegal, environmental, social and governmectalsiderations and the evaluation of any
other relevant factors which are sufficient forumlified person, acting reasonably, to determiredlibr part of the Mineral Resource may be
classified as a Mineral Reserve.

Gold Technical Information and Qualified Person/Qudity Control Notes

The mineral resource estimates contained in thigbave been prepared in accordance with Natiomstrument 43-101 Standards of
Disclosure for Mineral Projects (“NI 43-101") an@RC. The “Qualified Person” responsible for theeswjsion of the preparation and review
of all resource and reserve estimates for IAMGOERise Chénard, Eng., Director, Mining Geology.

She is a “Qualified Person” for the purposes ofiBH101 with respect to the mineralization beingorégd on. The technical information has
been included herein with the consent and prioerewf the above noted Qualified Person. The Qugaliperson has verified the data
disclosed, and data underlying the informationinimns contained herein.
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FUTURE ACCOUNTING POLICIES

For a discussion of future accounting policies thay impact the Company, refer to note 5 of the @amy’s consolidated financial statements
for the year ended December 31, 2014.

RISKS AND UNCERTAINTIES

The Company is subject to various business, firdm@eid operational risks that could materially adely affect the Compangfuture busines
operations and financial condition and could caussh future business, operations and financial iiondo differ materially from the forward-
looking statements and information contained is MD&A and as described in the Cautionary Staterarftorward-Looking Information
found in this document.

IAMGOLD's vision challenges it to generate supenatue for its stakeholders through accountablemginThe Company’s business activities
expose it to significant risks due to the naturenafing, exploration and development activitiese Hbility to manage these risks is a key
component of the Company’s business strategy asgpigorted by a risk management culture and acteféeenterprise risk management
(“ERM”") approach.

These practices ensure management is forward Igakiits assessment of risks. Identification of kisks occurs in the course of business
activities, while pursuing business approved striateand as part of the execution of risk oversighponsibilities at the Management and
Board level.

The Company’s view of risks is not static. An imiaot component of its ERM approach is to ensurekéwrisks which are evolving or
emerging are appropriately identified, managed,inodrporated into existing ERM assessment, measemg monitoring and reporting
processes.

The following is a summary of the key risks that ompany is facing.

For a more comprehensive discussion of the ristesddy the Company, refer to the Company’s latést led with Canadian securities
regulatory authorities at www.sedar.com, and fileder Form 40-F with the United States SecuritieshBnge Commission at
www.sec.gov/edgar.html. The AIF, is incorporatedéference into this MD&A and in addition to beimigwable on www.sedar.com and
www.sec.gov/edgar.html, is available upon requeshfthe Company.

Financial Risks
Gold and Commodity Prices and Currency

All of the factors that determine commaodity priseh as prices for gold or certain other commaslitier example oil and electricity) and
currencies (U.S. dollar and other currency exchaatgs) are beyond the Company’s control. A sigaift decrease of the Canadian dollar car
negatively impact IAMGOLDS operating costs and consumables priced in Camdditars. In addition, a substantial increasenmrice of oi
can also have a negative impact on the Companggating costs due to the higher cost of fuel. Foranetails, refer to the market trends
section of this MD&A.

In particular, the financial viability of the Compgais closely linked to the price of gold. Fluctioats in gold prices materially affect the
Company'’s financial performance and results of apens. The Company does not hedge its gold salels. prices fluctuate widely and are
affected by numerous factors beyond the Compamyisral, including political stability and generalaomic conditions.

A sustained decline in the price of gold has regflithe Company to reduce its costs. Any furthami@ant decline in the price of gold would
have an adverse effect on the profitability of @@mpany and cash flow would be negatively affected.

General Economic Conditions

Events and conditions in the global financial méslduring past years have had a profound impath@global economy, leading to a loss of
confidence in global credit and financial market¢stricted access to capital and credit, and iseaounterparty risk. Some of the key img
of the financial market conditions include contratin credit markets resulting in a widening oédit risk, devaluations and high volatility in
global equity, commodity, foreign exchange and jmes metal markets, and a lack of market liquidity.

Impairment Assessment

The Company performs impairment testing for itspgrty, plant and equipment when indications of pti& impairment are identified. Factc
assessed in the determination of whether thenayisnalication of impairment include, but are natitied to, the carrying amount of the
Company’s net assets exceeding its market camtadiz, significant declines in gold prices, sigedfint increases in input costs, significant
adverse changes in the life of mine (“LOM”") planmineral reserves and resources and observableairalis that the asset’s value has
declined significantly more than expected, inclgdihrough obsolescence or damage. If any suchatafiexists, then the Company will
perform an impairment reviey



If the carrying amount of the cash generating (/GU"), asset or group of assets being testeddatgr than its recoverable amount, an
impairment loss is recorded in the given periode Técoverable amount is determined as the hightreo€GU'’s fair value less costs of
disposal (“FVLCD") and value in use (“VIU"). The sismptions used in the present value calculationygieally
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LOM plans, long-term commaodity prices, discounegfforeign exchange rates, values of un-modeleénalization and net asset value
multiples. Management’s assumptions and estimatatofe cash flows are subject to risks and unasits, particularly in market conditions
where higher volatility exists, and may be paniat totally outside of the Company’s control. Téfere, it is reasonably possible that changes
could occur with evolving economic conditions, whimay affect the recoverability of the Companysddived assets. If the Company fails to
achieve its valuation assumptions or if any ofatgy-lived assets or CGUs experience a declintsifair value, an impairment charge may
result in future periods causing a reduction of@lmenpany’s earnings.

Hedging Activities

Derivative products can be used to manage the aisgsciated with, among other things, changesrimmadity prices and foreign currency
exchange rates. The Company regularly enters irdb arrangements in the prescribed manner. The @aymgnters into hedging contracts to
limit the impact of fluctuations as a result of atilities in the world markets by hedging a portarits requirement of Canadian dollars and
Euros, and its expected consumption of oil. Forevdmtails, refer to the financial condition sectidrthis MD&A.

Liquidity and Capital Resources

The adequacy of the Company’s capital structuess&ssed on an ongoing basis and adjusted asargcaissr taking into consideration its
strategy, the forward gold prices, the mining irtdyseconomic conditions and the associated riskerder to maintain or adjust its capital
structure, the Company may adjust its capital sipgndssue new shares, purchase shares for cammelpairsuant to normal course issuer bids
extend/amend or renew its senior credit facilgrie new debt, reimburse existing debt, if anpuschase or sell gold bullion. For more
details, refer to the financial condition sectidritee MD&A.

Credit Risk Related to Financial Instruments and Cah Deposits

Investments of surplus funds are made only withr@pgd counterparties and within credit limits assig to each counterparty. Counterparty
credit limits are reviewed by IAMGOLD managementasnannual basis, and may be updated throughoyetrewith appropriate approval.
The limits are set to minimize the concentratiomisis and therefore mitigate the potential foafigial loss resulting from counterparty failt
No material exposure is considered to exist byeitf the possible n-performance of the counterparties to financialrimeents.

Indebtedness and Fulfilling Obligations Under the Brms of Indebtedness

Following the offering of the Company’s $650.0 noifl senior unsecured notes in September 2012, eingp@ny has a significant amount of
indebtedness.

The high level of indebtedness could have importansequences to the holders of the notes and stéilerholders, including: making it more
difficult to satisfy obligations with respect toetimotes and other debt; limiting the ability toabtadditional financing to fund future working
capital, capital expenditures, acquisitions or otfeneral corporate requirements, or requiringdbepany to make non-strategic divestitures;
requiring a substantial portion of cash flows todeelicated to debt service payments instead of gilvposes, thereby reducing the amount of
cash flows available for working capital, capitapenditures, acquisitions and other general cotpgrarposes; increasing the vulnerability to
general adverse economic and industry conditioqE®ing the Company to the risk of increased ister@es as borrowings under the senior
credit facility are at variable rates of interdstiting the flexibility in planning for and reactg to changes in the industry in which the
Company competes; placing the Company at a diséalyarcompared to other less leveraged competitoosmay be able to take advantage o
opportunities that the Company’s indebtedness wprdglent it from pursuing; and increasing the ad$torrowing.

In addition, the credit facility and the indentg@verning the notes contain restrictive covenamis limit the Company’s ability to engage in
activities that may be in its long-term best instr&he Company’s failure to comply with those aosets could result in an event of default
which, if not cured or waived, could result in #eceleration of all its debt.

The bond indenture contains a restriction on tleeaigproceeds from the sale of Niobec. This restricrequires the Company to invest the net
proceeds back into the business within 365 dayth, tive option to extend another 180 days in cedases. Investments include acquisitions
and capital expenditures.In the event that the Gampploes not invest the full amount of the Niobearpeds within the defined period, the
Company will be required to repurchase bonds witghghortfall.

Access to Capital Markets, Financing and Interest Rtes

To fund growth, the Company may need to securedicessary capital through loans or permanent ¢apita availability of this capital is
subject to general economic conditions and lendard’investorsinterest in the Company and its projects. Thegerisk in obtaining financin
as and when required, and on commercially acceptabins, for exploration, development, acquisitiand general corporate purposes. The
Company is subject to movements in interest rates.

Debt Rating

The Company'’s debt currently has a non-investmeadegrating, and any rating assigned could be lesver withdrawn entirely by a rating
agency if, in that rating agency’s judgment, futtireumstances relating to the basis of the rasngh as adverse changes, so warrant.
Consequently, real or anticipated changes in thagamy’s credit ratings will generally affect thenket value of the 2012 senior unsecured
notes. Credit ratings are not recommendations tohase, hold or sell the 2012 senior unsecuredsnéiditionally, credit ratings may n



reflect the potential effect of risks relating hketstructure of the 2012 senior unsecured
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notes. Any future lowering of the Compasyatings likely would make it more difficult or meexpensive for the Company to obtain additi
debt financing.

Taxation

Mining tax regimes in foreign jurisdictions are fadi to change and may not include fiscal stabditrantees. The Company’s interpretation
of taxation law as applied to its transactions actilvities may not coincide with that of the taxttaarities. As a result, transactions may be
challenged by tax authorities and the Company’'saifmns may be assessed, which could result irifgignt additional taxes, penalties and
interest.

Cost Management

Capital and operational costs have escalated igaltemining industry over the last several yeAdditionally, a sustained decline in the price
of gold has required the Company to reduce itssc@ste Company has undertaken a number of iniiatie manage costs more efficiently,
including a focus on continuous improvement, negimins to lower energy and power costs and pursadivgntageous pricing with suppliers.

Capital Allocation

Declining gold prices may result in a declining gwotion profile due to the lack of capital investrheéDeclining cash flow limits the
Company'’s ability to allocate expenditures for talpand other projects. Constructing mining faigiitand new mining operations, as well as
exploring for new and expanding resources at th@@2my's existing properties, requires substantagital expenditures. Capital investments
require prioritization, which may result in decistofocused on short-term cash preservation.

Internal Controls Over Financial Reporting

The Company documented and tested, during its #8ddl year, its internal control procedures inartb satisfy the requirements of

Section 404 of Sarbanes-Oxley Act (“SOX"). SOX riggsl an annual assessment by management of thothedfeess of the Comparsyinterna
control over financial reporting and an attestatigport by the Company’s independent auditors. Company has implemented and is in
conformity with the COSO 2013 internal controlsnfiewvork. The Company may fail to achieve and maintia¢ adequacy of its internal
control over financial reporting as such standarésmodified, supplemented, or amended from tintarte, and the Company may not be able
to ensure that it can conclude on an ongoing lhatst has effective internal controls over fineshceporting in accordance with Section 40
SOX. The Company’s failure to satisfy the requiratsef Section 404 of SOX on an ongoing and tinfielgis could result in the loss of
investor confidence in the reliability of its fingial statements, which in turn could harm the Conyfsabusiness and negatively impact the
trading price of its common shares or market valti¢és other securities. In addition, any failueeitnplement required internal control
framework, new or improved controls, or difficutiencountered in their implementation, could hdrex@ompany’s operating results or cause
it to fail to meet its reporting obligations.

No evaluation can provide complete assurance liga€bmpan’s internal control over financial reporting wiletect or uncover all failures of
persons within the Company to disclose materia@rimiation required to be reported. The effectiverndshe Company’s controls and
procedures could also be limited by simple erreffaolty judgments. Accordingly, the Compagsyhanagement does not expect that its intt
control over financial reporting will prevent ortdet all errors and all fraud.

Operational Risks
Mineral Reserves, Mineral Resources and Extraction

The Company’s mineral reserves and mineral resewam estimates, and no assurance can be givethéhedtimated reserves and resources
are accurate or that the indicated level of mettibe produced. Such estimates are, in large paged on geological interpretations and
statistical inferences drawn from drilling and athata, and require estimates of the future pcalfe commodity in question and the future
cost of operations. Actual mineralization or geatagpnditions may be different from those predictedaddition to gold market price
fluctuations, it may take many years from the aliphase of drilling before production is possilaled during that time the economic feasibility
of exploiting a discovery may change. The mineegkrve and resource estimates are subject to amtgrand actual results may vary from
these estimates. Results from drilling, testing pratiuction, as well as material changes in metaép and operating costs subsequent to the
date of an estimate, may justify revision of sustineates.

The Company must continually replace reserves tipley production to maintain production levelsode long term. Reserves can be
replaced by expanding known ore bodies, locating deposits or making acquisitions. There is no r@sse that current or future exploration
programs will be successful. There is a risk thegaletion of reserves will not be offset by expansialiscoveries or acquisitions.

Production and Cost Estimates

The cost of production, development and exploratinmes depending on factors outside the Compasoyisrol. Failure to achieve production
or cost estimates or material increases in costkldmve an adverse impact on the Company’s fudasé flows, profitability, results of
operations and financial condition. Actual prodaotand costs may vary from estimates for a vanétgasons, including: actual ore mined
varying from estimates of grade, tonnage, diluod metallurgical and other characteristics; rewisito mine plans; risks and hazards
associated with mining; natural phenomena, suéchcesment weather conditions, and unexpected labbartages or strikes. Costs of
production may also be affected by a variety ofdecsuch as changing st
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ratios, ore grade metallurgy, labour costs, thé absupplies and services, general inflationagspures and currency exchange rates.

Projects

The Company’s ability to sustain or increase itsspnt levels of production is dependent in pathersuccess of its projects. Risks and
unknowns inherent in all projects include the inaacy of estimated reserves, metallurgical recegeigapital and operating costs of such
projects, integration of technologies and persoandithe future prices of the relevant mineralsjdt delays and cost overruns may
significantly impact project delivery.

Acquisitions and Integration

Any acquisition that the Company may choose to detapnay be of a significant size, may change tladesof the Company’s business and
operations, and may expose the Company to new ggbigr, political, operational, financial and geatad risks. The Company’s success in its
acquisition activities depends on its ability temdfy suitable acquisition candidates, negotiaeeatable terms for any such acquisition and
integrate the acquired operations successfullyimadimely manner with the operations of the Conmypa

Title to Properties

The validity of mining interests held by the Compawhich constitute most of the Company’s propéydings, can be uncertain and may be
contested. Acquisition of a title to mineral prapes is a very detailed and time-consuming procasd,the Company’s title to its properties
may be affected by prior unregistered agreement@nsfers, or undetected defects.

Insurance

Where economically feasible and based on avaitgluficoverage, a number of operational and finalmisks are transferred to insurance
companies. Available insurance does not covehallpbtential risks associated with a mining comfmaperations. The Company may also be
unable to maintain insurance to cover insurablesri economically feasible premiums, and the tgitidi claim under existing policies may be
contested.

Key Personnel

The success of the Company is heavily dependeits dey personnel and on its ability to motivattain and attract highly skilled persons.
There can be no assurance that the Company widesstully retain current key personnel or attralclittonal qualified personnel to manage its
current needs and anticipated growth.

Geographical Areas

Some of the operations of the Company are cartiedhogeographical areas which lack adequate itrfragire and are subject to various other
risk factors. Reliable roads, bridges, power sauesel water supply are important determinants waifdct capital and operating costs.

Environment, Health and Safety

The Company’s mining and processing operationseaptbration activities are subject to extensivedamd regulations governing the
protection of the environment, waste disposal, wosafety, mine development and protection of egeleed and other special status species.
The Company’s ability to obtain permits and appiewaand to successfully operate in particular comitte;ymay be adversely impacted by rea
or perceived detrimental events associated wittCibrapany’s activities or those of other mining camies affecting the environment, human
health and safety or the surrounding communitié® Company’s legal and/or constructive commitmémtectify disturbance caused by
mining, development and exploration activities ncagnge due to new laws or regulations, updatedmetion plans or new environmental
requirements.

Exposure to Pandemic

The outbreak of Ebola in West Africa is deadly, eitnging and is placing significant pressure aallgovernments, health authorities and ol
international efforts to stop the spread. Cases baen confirmed in neighboring countries of Malil &enegal. Other than the direct effect on
the Company’s employees, there is an indirect immpat¢he Company’s operations, including supplgdimnd movement of individuals. By
staying informed on the latest development, maiingi contingency plans and educating employeesewent the contracting and spreading o
the disease, the impact of this outbreak has begurced.

Security - Organized lllegal Miners Impact on Operdions

The Company is exposed to artisanal and illegalngiactivities in close proximity to our operatiaihst may cause disruptions to the
operations, environmental issues and relationstmfflicts with governments and local communitiese T@ompany is working with local
governments, and law enforcement agencies to awdltpeevent illegal mining activities.

Political Risk



Mining investments are subject to the risks norynafisociated with any conduct of business in foreiguntries including uncertain political
and economic environments; war, terrorism and digturbances; nationalization; changes in lawgadicies of particular countries, including
those relating to imports, exports, duties andenagy; cancellation or renegotiation of contractg] eoyalty fees, net profits payments and tax

increases or other claims by government entitreduding retroactive claims.
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Non-controlled Assets

Some of the Company’s assets are controlled andgeahby other companies, who may have a higheestte the assets than the interest of
the Company. Such companies may have divergemdéssbbjectives that may impact the Company’s legsiand financial results.

Joint Venture Operations

The Company has joint ventures with other miningnpanies and therefore the Company’s operationsudoject to the risks normally
associated with the conduct of joint ventures. Sigls include: reduced ability to exert controkosgtrategic decisions made in respect of
properties operated jointly; disagreement withmend on how to develop and operate mines effigipmthbility of partners to meet their
obligations to the joint venture or third partiasd litigation between partners regarding jointtues matters. Any failure of such venture
partners to meet their obligations to the Companty ¢hird parties, or any disputes with respedhtmparties’ respective rights and obligations
could have a material adverse effect on the jodmtures or their respective properties, which ctwalde a material adverse effect on the
Company’s operations and financial condition.

Evolving Legislation and Corporate Governance Regaitions

The Company is subject to continuously evolvingdkgion in the areas of labour, environment, l&tids, mining practices and taxation. Any
amendment to current laws and regulations goverthiagights of leaseholders, or the payment of lt®g net profits interests or similar
amounts, or a more stringent enforcement thereodimtries where the Company has operations, dwawd a material adverse impact on the
Companys financial condition and/or results of operatiofise Company is unable to predict what legislationevisions may be proposed t
might affect its business or when any such progodatnacted, might become effective. Such chgrngmsever, could require increased caj
and operating expenditures and could prevent, d&l@yohibit certain operations of the Company.

The Company is also subject to changing rules agdlations promulgated by a number of United StatesCanadian governmental and self-
regulated organizations, including the U.S. Semsiand Exchange Commission, the Canadian Sesufitieninistrators, the New York Stock
Exchange, the Toronto Stock Exchange, and theratenal Accounting Standards Board. These ruldsregulations continue to evolve in
scope and complexity and many new requirements bege created in response to laws enacted by thiedBtates Congress, making
compliance more difficult and uncertain. The resiilincreased compliance is potentially higher gahand administration expenses and a
diversion of management time and attention fronenexe-generating activities to compliance activities

Litigation

The Company is subject to litigation arising in titermal course of business and may be involvedsiputes with other parties in the future
which may result in litigation. The causes of pdi@rfuture litigation cannot be known and may arisom, among other things, business
activities, environmental laws, volatility in stopkice or failure to comply with disclosure obligats. The results and costs of litigation cannot
be predicted with certainty.

Labour Disruption

The Company is dependent on its workforce to ekiad process minerals. Relations between the Coyrguad its employees may be
impacted by changes in labour relations which mainbroduced by, among other things, employee grpupions and the relevant
governmental authorities in whose jurisdictions @m@npany carries on business. Labour disruptiomasiabf the Company’s material
properties could have a material adverse impadisdsusiness, results of operations and finan@ati@gion. A number of the Company’s
employees are represented by labour unions undeugacollective labour agreements. In additionstxg labour agreements may not preven
a strike or work stoppage at the Company'’s faediin the future, and any such work stoppage doaNeé a material adverse effect on the
Company’s results of operations and financial ctioili

NON-GAAP 1PERFORMANCE MEASURES

The Company uses certain non-GAAP financial perforoe measures in its MD&A, which are describedenfollowing section.

EARNINGS FROM CONTINUING MINING OPERATIONS

This measure is intended to enable managementter bederstand the earnings generated by openaiiing sites and royalties before
adjustments for corporate costs and non-operatiagges and income. The measure is the differerteeeba IFRS reported revenues and cost
of sales, which includes revenues from all metatsyalties, direct costs, and production relaidotated costs and depreciation.

1 GAAP - Generally accepted accounting principl
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Years ended December 3:

($ millions) 2014 2013

Continuing operations

Revenue! $ 1,007.¢ $ 947.t

Cost of sale: 892.¢ 668.5

Earnings from continuing mining operatic $ 115.( $ 279.(
GOLD MARGIN

The Company’s MD&A refers to gold margin per oung&on-GAAP performance measure, in order to pmingestors with information
about the measure used by management to monitpetfigrmance of its gold assets. The informatidoved management to assess how well
the gold mines are performing relative to the @ad to prior periods, as well as, assess the dwdffattiveness and efficiency of gold
operations.

In periods of volatile gold prices, profitabilithanges with altering cut-off gold grades. Such&gilen to alter the cut-off gold grade will
typically result in a change to total cash costsquace, but it is equally important to recognizattgold margins also change at a similar rate.
While mining lower-grade ore results in less gadihlg processed in any given period, over the lamgirallows the Company to optimize the
production of profitable gold, thereby maximizingetCompany’s total financial returns over the tifehe mine. IAMGOLD’s exploitation
strategy, including managing cut-off grades, miegugncing, and stockpiling practices, is designeddximize the total value of the asset
going forward. At the same time, the site operateams seek to achieve the best performance irsteficost per tonne mined, cost per tonne
processed and overheads.

The gold margin per ounce does not have any stdizeéar meaning prescribed by IFRS, is unlikely tasbmparable to similar measures
presented by other issuers, and should not bedrrnesi in isolation or a substitute for measurgsesformance prepared in accordance with
IFRS.

Years ended December 3:

($/0z of gold 2014 2013

Average realized gold pride $ 1,25¢ $ 1,39¢
Total cash cost- gold mines?:3 84¢ 801
Gold margin $ 411 $ 59¢

1 Refer to page 32 for calculatic
Refer to page 34 for calculatic
Gold mines, as used with total cash costs anid allistaining costs, consist of Rosebel, Essakafestwood (commercial production),
Mouska, Sadiola and Yatela on an attributable b

UNIT OPERATING MARGIN PER KILOGRAM OF NIOBIUM

The Company’s MD&A refers to operating margin pgogram of niobium at Niobec from discontinued agérns, a non-GAAP performance
measure, in order to provide investors with infatioraabout the measure used by management to mdonégerformance of its non-gold
asset. The information allows management to assmssvell Niobec is performing relative to the pkamd to prior periods, as well as to asses:
the overall effectiveness and efficiency of theragien. The operating margin per kilogram of nighidoes not have any standardized meanir
prescribed by IFRS. Therefore, it is unlikely todmnparable to similar measures presented by &beers and should not be considered in
isolation or be a substitute for measures of paréorce prepared in accordance with IFRS.

The following table provides a reconciliation oéthnit operating margin per kilogram of niobiunrésenues and cost of sales as per the
consolidated financial statements for Niobec.

Years ended December 3.

($ millions, except where notec 2014 2013
Discontinued operations

Revenuel $ 233.¢ $ 199.€
Cost of sales excluding depreciation expel (118.%) (110.5
Other items (2.0 0.3
Operating margil $ 113.1 $ 894
Sales volume (millions of kg Nt 5.8 4.9
Operating margii ($/kg Nb) $ 20 $ 18

1 Refer to note 36 of the consolidated financialestegnts
2 QOperating margin per kilogram sold may not cal@ilzsed on amounts presented in this table dwaitaling.
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AVERAGE REALIZED GOLD PRICE PER OUNCE SOLD

This measure is intended to enable managementrstand the average realized price of gold sotHitd parties in each reporting period
after removing the impact of non-gold revenues layngroduct credits.

The average realized gold price per ounce sold dotekave any standardized meaning prescribed R$ Jis unlikely to be comparable to
similar measures presented by other issuers, anddshot be considered in isolation or a substifateneasures of performance prepared in
accordance with IFRS.

The following table provides a reconciliation ofeaage realized gold price per ounce sold to revenager the consolidated financial
statements.

Years ended December 3:

($ millions, except where notec 2014 2013
Continuing operations

Revenue! $ 1,007.¢ $ 947.t
Royalty revenue (8.6) (8.7)
By-product credit: (2.5 (1.5
Gold revenue owne-operatol $ 996.¢ $ 937.2
Gold sales- owne-operator (000s oz 793 671
Average realized gold price per our! - owne-operator ($/0z $ 1,25¢ $ 1,39i
Gold revenue joint venture mine $ 121.: $ 160.t
Gold sales joint venture mines (000s o 96 112
Average realized gold price per ourl- joint venture mines ($/o: $ 1,26: $ 1,418
Average realized gold price per our!- gold mines2 ($/0z) $ 1,25¢ $ 1,39¢

1 Average realized price per ounce sold may not ¢aielbased on amounts presented in this tableadrihding.
2 Gold mines, as used with average realized gote prer ounce sold, consist of Rosebel, EssakaesfWdod (commercial production),
Mouska, Sadiola and Yatela on an attributable b

NET CASH FROM OPERATING ACTIVITIES BEFORE CHANGES I N WORKING CAPITAL

The Company makes reference to a non-GAAP perfotmareasure for net cash from operating activitedere changes in working capital
and net cash from operating activities before ckarig working capital per share. Working capital ba volatile due to numerous factors
including a build-up or reduction of inventoriesaMagement believes that, by excluding these itdrissnon-GAAP measure provides
investors with the ability to better evaluate thsltflow performance of the Company.

The following table provides a reconciliation ot wash from operating activities before changesarking capital.

Years ended December 3.

($ millions, except where notec 2014 2013
Net cash from operating activities per consoliddieancial statement $ 312.:% $ 246.:
Adjusting items from non-cash working capital iteamsl non-current ore
stockpiles
Receivables and other current as: 2.4 (20.0
Inventories and nc¢-current ore stockpile (0.9 51.C
Accounts payable and accrued liabilit 3.C 18.:
Net cash from operating activities before changesarking capital including
discontinued operatior $ 317. $ 305.€
Basic weighted average number of common sharetaodiag (millions) 376.¢ 376.¢
Net cash from operating activities before changesarking capital including
discontinued operations ($/sha $ 0.8 $ 081
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ADJUSTED NET EARNINGS ATTRIBUTABLE TO EQUITY HOLDER S

Adjusted net earnings attributable to equity hadd&frlAMGOLD and adjusted net earnings attributablequity holders of IAMGOLD per
share are non-GAAP performance measures. Managdrakeies that these measures better reflect thep@oy’s performance for the current
period and are better indications of its expecdgomance in future periods. Adjusted net earnattybutable to equity holders of IAMGOL
and adjusted net earnings attributable to equilgidre of IAMGOLD per share are intended to provadielitional information, but are unlikely
to be comparable to similar measures presentedhay ssuers. These measures do not have any sf@ethmeaning prescribed by IFRS and
should not be considered in isolation or a sulistifor measures of performance prepared in accoedaith IFRS. Adjusted net earnings
attributable to equity holders of IAMGOLD represenet earnings attributable to equity holders edioly certain impacts, net of taxes, such a
write-down of assets, gains or losses on saless#ts, unrealized non-hedge derivative gains sefsnterest expense that is unrelated to
financing working capital, foreign exchange gainsosses, restructuring charges, and changesimaiss of asset retirement obligations at
closed sites. These measures are not necessdliiitgtive of net earnings or cash flows as deterchineder IFRS.

The following table provides a reconciliation ofiags before income taxes of IAMGOLD as per thesmidated statements of earnings, to
adjusted net earnings attributable to equity haldéiAMGOLD.

Years ended December 3.

($ millions, except where notec 2014 2013
Losses from continuing operations before incomegsand non-
controlling interest: $ (143.9) $ (925.9
Adjusted items
Impairment — 888.1
Changes in estimates of asset retirement obligadclosed site 48.17 (7.9
Unrealized derivative losst 56.2 22.C
Write-down of asset 7.2 126.7
Restructuring and other char¢ 8.1 1.8
Interest expense on senior unsecured 0.2 17.€
Foreign exchange losses (gai (2.0 4.5
Losses (gains) on sale of ass 3.7 (12.¢)
Yatela closure provisio 7.7 —
(Impairment reversal) impairment of investme (3.9 69.1
127.¢ 1,109.!
Adjusted earnings (losses) from continuing operatioefore income tax
and nor-controlling interest: (16.7) 183.¢
Income taxe: (127.¢ 34.¢€
Tax impact of adjusted items and effective tax eatgistmen 126.( (104.0
Non-controlling interes (7.9 (12.9
Adjusted net earnings (losses) from continuing afiens attributable to
equity holders of IAMGOLL $ (15.9 $ 102t
Basic weighted average number of common sharetaodiag (millions) 376.¢ 376.¢
Adjusted net earnings (losses) from continuing aflens attributable to
equity holders of IAMGOLD per share ($/sha $ (0.09 $ 0.2
Including discontinued operatio
Adjusted net earnings (losses) from continuing afiens (15.¢ 102.t
Net earnings from discontinued operations attriblet#o equity holders ¢
IAMGOLD 62.7 30.1
Effective tax rate adjustment on discontinued ofpena (14.09 4.7
Adjusted net earnings including discontinued opens $ 32.¢ $ 137.2
Basic weighted average number of common sharetaodiag (millions) 376.¢ 376.¢
Adjusted net earnings including discontinued openstper shar $ 0.0¢ $ 03¢
Effective adjusted tax rate (° 5% 38%
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TOTAL CASH COSTS PER OUNCE PRODUCED

The Company’s MD&A often refers to total cash cqets ounce produced, a non-GAAP performance meaisuoeder to provide investors
with information about the measure used by managéetoenonitor performance. This information is usedssess how well the producing
gold mines are performing compared to plan and peoiods, and also to assess their overall effentiss and efficiency.

Total cash costs are calculated in accordanceanstiandard developed by the Gold Institute, whiek & worldwide association of gold and
gold product suppliers, including leading North Ainan gold producers. The Gold Institute ceasedaifmns in 2002, but the standard is still
an accepted measure of reporting cash costs ofpgottliction in North America. Adoption of the standlis voluntary, and the cost measures
presented herein may not be comparable to othélasiyrtitted measures of other companies. Costhuite mine site operating costs such as
mining, processing, administration, royalties anadpiction taxes, and realized hedge and Imedge derivative gains or losses, but are excl

of depreciation, reclamation, capital, and exploratind evaluation costs. These costs are thedeatiiiy the Company’s attributable ounces o
gold produced by mine sites in commercial produrctmarrive at the total cash costs per ounce pediu

The measure, along with revenues, is consideréd tine of the key indicators of a Company’s abtlitgenerate operating earnings and cash
flow from its mining operations. These total caskts do not have any standardized meaning preddop&RS and differ from measures
determined in accordance with IFRS. They are irgdrtd provide additional information and should betconsidered in isolation or as a
substitute for measures of performance preparaddordance with IFRS. These measures are not reitggsdicative of net earnings or cash
flow from operating activities as determined unidedRS.

The following table provides a reconciliation ofabcash costs per ounce produced for gold minesdbof sales, excluding depreciation
expense as per the consolidated financial statement

Years ended December 3.

($ millions, except where notec 2014 2013
Continuing operations
Cost of sale!, excluding depreciation expen $ 687.¢ $ 5247
Less: cost of sales for n-gold segment?, excluding depreciation exper 2.C 4.9
Cost of sales for gold segments, excluding deptieci@xpenst 685.¢ 519.¢
Adjust for:
By-product credit (excluded from cost of sal (2.5 (1.5
Stock movemer (3.9 247
Other mining cost (27.€) (27.5)
Cost attributed to nc-controlling interest3 (45.2) (33.6)
(79.0) (37.9)
Total cash cost- owneroperatol 606.¢ 481.¢
Attributable commercial gold producti¢- owne-operator (000s oz 73¢ 64¢
Total cash cost® - owne-operator ($/0z $ 827 $ 74
Total cash cost>- joint venture mine 100.¢ 128.¢
Attributable gold productio- joint venture mines (000s o 95 112
Total cash cost- joint venture mines ($/o: $ 1,05¢ $ 1,13¢
Total cash cost- gold minesé 707.€ 610.¢
Total attributable gold commercial producti* (000s 0z) 834 762
Total cash cost®- gold mines ($/0z $  84¢ $ 801

As per note 36 of the Compé’s consolidated financial statemer

Non-gold segments consist of Exploration and evaluadiuth Corporate

Adjustments for the consolidation of Rosebel (9844 Essakane (90%) to their attributable portiooost of sales

Gold commercial production does not include Wesitvpre-commercial production for the year endedebwer 31, 2014 and 2013 of
10,000 ounces and 73,000 ounces, respecti

Total cash costs per ounce produced may not cédcbiésed on amounts presented in this table diceitaling.

6 Gold mines, as used with total cash costs, coasRosebel, Essakane, Westwood (commercial ptath)c Mouska, Sadiola and Yatela, on
an attributable basi
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ALL-IN SUSTAINING COSTS PER OUNCE SOLD

The Company believes that, although relevant, thieeat total cash costs measure commonly useckigdld industry does not capture the
sustaining expenditures incurred in producing gald] therefore, may not present a complete picttizeCompany’s operating performance or
its ability to generate free cash flow from itsreunt operations. For these reasons, members &Ytk Gold Council (“WGC”) defined an all-
in sustaining costs measure that better repretfemtsosts associated with producing gold. The W&&non-profit association of the world’'s
leading gold mining companies, established in 1@8romote the use of gold.

The all-in sustaining costs (“AISC”) per ounce soidasure better meets the needs of analysts, amgesid other stakeholders of the Compan
in assessing its operating performance and it&yahil generate free cash flow. The definition d&&, on an attributable basis, commences
with cost of sales, excluding depreciation expeasd,includes sustaining capital expendituresaguisg exploration and evaluation expenses
environmental rehabilitation accretion and depitéamia by-product credits, corporate general andiathtnative costs and the Diavik royalty.
The corporate general and administrative cost®blfg the Diavik royalty (as the Company utilizee toyalty income for corporate costs) are
not allocated to mine sites, but are reflectech@AISC - owner operated mines, AISC - gold minas AISC - total.

This measure seeks to represent the cost of sgiiftgfrom current operations, and therefore dagsntlude capital expenditures attributable
to development projects or mine expansions, grekehéixploration expenses, income tax payments, wgrdapital defined as current assets
less current liabilities (except for inventory agtjments), items needed to normalize earnings gsteosts or dividend payments.

Consequently, this measure is not representatied of the Company’s cash expenditures and ismbtative of the Company’s overall
profitability. The calculation of AISC per ounceléds based on the Company’s attributable interesales from its gold mines. The usage of
an attributable interest presentation is a faingl more accurate way to measure economic perforengan using a consolidated basis. The
Company reports the AISC per ounce sold measures attributable sales basis, compared with theg@miyis current total cash costs
presentation, which is on an attributable produrchasis.

The Company reports the measure with and withalgdmction for by-product credits and reports thasnee for its owner-operator mines
(includes Rosebel, Essakane, Mouska, Westwood-coomhproduction), gold mines (includes owner-operanines, Sadiola and Yatela) and
in total (includes gold mines offset by the niobiaontribution which is classified as discontinugeations). The niobium contribution
consists of Niobec's operating mardiless sustaining capital expenditures. The Compangiders the contribution it receives from Niobec
when making capital allocation decisions for itédgmines.

AISC measures do not have any standardized meanéisgribed by IFRS and differs from measures déteminin accordance with IFRS. It is
intended to provide additional information and ddmot be considered in isolation or as a substitot measures of performance prepared in
accordance with IFRS. This measure is not necégaadicative of net earnings or cash flow from ogténg activities as determined under
IFRS.

1 Refer to unit operating margin per kilogram of nioh for the Niobec mine sectio
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($ millions, attributable, except where notec
Continuing operations

AISC - owner-operator mines

Cost of salel, excluding depreciation expen
Sustaining capital expenditur!

Write-down of nol-current inventorie
By-product credit, excluded from cost of se
Diavik royalty2

Corporate general and administrative c@
Realized (gains) losses on derivati
Environmental rehabilitation accretion and depriaie

AISC - joint venture mines

Cost of sales for joint ventures, excluding de@tan expens

Adjustments to cost of sal#- joint venture mine

AISC from continuing operatior- gold mines®
Including discontinued operations

AISC contribution - niobium

Sustaining capital expenditur- niobium

Less: Operating margin, excluding deprecia- niobium

AISC including discontinued operatio- total

Continuing operations

Attributable gold sale- owne-operator (000s o:

AISC - owne-operator® ($/0z)

AISC - owneroperator, excluding I-product credi® ($/0z)
Attributable gold sale- gold mines (000s o:

AISC - gold minest ($/0z)

AISC - gold mines, excluding l-product credit ($/0z
Including discontinued operations

Impact of niobium contributio® ($/0z)

AISC including discontinued operatio- total ¢ ($/0z)

AISC including discontinued operations - total, lexiing by-product credt

($/0z2)

IAMGOLD CORPORATION

Years ended December 3.

2014 2013
$ 638 $ 485.:
123.F 218.1
— (9.5)
(2.4) (1.5)
(8.2) 7.7)
40.€ 47.4
0.7 (11.0
10.¢ 6.9
803.¢ 727.¢
117.2 139.¢
(4.0) 36.F
113.7 176.
916.¢ 904.:
22.¢ 30.¢
(113.]) 89.4
(90.9) (58.6)

$ 826 $ 845.7
73¢ 627

$ 1,09 $ 1,162
$  1,00: $ 1,16¢
83t 74C

$ 1,101 $ 1,22
$ 1,10¢ $ 1,22
$ (109 $ (79
$ 992 $ 1,14¢
$ 994 $ 1,14t

Includes Rosebel and Essakane at their attrilugabounts of 95% and 90% respectively. Refer te 86 of the consolidated financial
statements for cost of sales at 100% basis andtrefee capital expenditures table of the MD&Amage 11 for 2014 sustaining capital
expenditures at 100% bas

Diavik royalty income is used by the Company tcesetfcorporate cost
Corporate general and administrative costs exaliegeeciation expens
Adjustments to cost of sales consist of sustainaqgjtal expenditures, -product credit and environmental rehabilitation degreciation
Gold mines consist of Rosebel, Essakane, Westwamdriercial production), Mouska, Sadiola and Yatelan attributable basi

AISC per ounce sold may not calculate based on ateqaresented in this table due to round
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M ANAGEMENT ’ SR ESPONSIBILITY F OR F INANCIAL R EPORTING
To the Shareholders and Directors of IAMGOLD Corporation

The accompanying consolidated financial statemeint&MGOLD Corporation (“the Company”), their pregation and the information
contained in Management’s Discussion and Analysikiding information determined by specialists, theeresponsibility of management. The
consolidated financial statements have been prdpar@ccordance with International Financial RepgrStandards as issued by the
International Accounting Standards Board.

The financial information of the Company presernteanagement’s Discussion and Analysis is consistéth that in the consolidated
financial statements.

The integrity of the consolidated financial repogtiprocess is the responsibility of management.dgament maintains systems of internal
controls designed to provide reasonable assur&atéransactions are authorised, assets are saflegiiand reliable financial information is
produced. Management selects accounting princgidsmethods that are appropriate to the Compairgsrastances, and makes certain
determinations of amounts reported in which es&®sat judgments are required.

The Board of Directors is responsible for ensuthmf management fulfils its responsibility for fim@al reporting. The Board of Directors
carries out this responsibility principally throuiyy Audit Committee which consists of independginéctors. The Board of Directors has also
designated the Chairman of the Audit Committeehasdompany’s financial expert. The Audit Committeeets periodically with management
and the external auditors to discuss internal otsitauditing matters and financial reporting regoients. The Audit Committee satisfies itself
that each party is properly discharging its resfmlitses; reviews the quarterly and annual condaled financial statements and any reports b
the external auditors; and recommends the apponitofaéhe external auditors for review by the Boafdirectors and approval by the
shareholders.

The external auditors audit the consolidated firs@rstatements annually on behalf of the sharehsldéne external auditors have full and free
access to management and the Audit Committee.

T ﬁﬂ« :

e

Stephen J. J. Letwin Carol T. Banducci
Chief Executive Office Chief Financial Office
February 18, 201 February 18, 201
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M ANAGEMENT ' SR EPORT ON| NTERNAL C ONTROL O VER F INANCIAL R EPORTING

The Company’s management is responsible for estabfj and maintaining adequate internal control éimancial reporting. The Company’s
internal control over financial reporting is a pess designed to provide reasonable assurance iregyéd reliability of financial reporting and
the preparation of financial statements for extiepoiaposes in accordance with generally accepteduatting principles.

Because of its inherent limitations, internal cohtver financial reporting may not prevent or @¢tmisstatements. Projections of any
evaluation of effectiveness to future periods agject to the risk that controls may become inadegibecause of changes in conditions, or
the degree of compliance with the policies or pdoces may deteriorate.

Management conducted an evaluation of the desidropearation of the Company’s internal control ofieancial reporting as of

December 31, 2014, based on the criteria set fiorthternal Control - Integrated Framework (2013jued by the Committee of Sponsoring
Organizations of the Treadway Commission. This@atidn included review of the documentation of colst evaluation of the design
effectiveness of controls, testing of the operagffgctiveness of controls and a conclusion onekigduation. Based on this evaluation,
management has concluded that the Company’s ittesn&ol over financial reporting was effective@December 31, 2014 and no material
weaknesses were discovered.

The effectiveness of the Company’s internal cortka@r financial reporting as of December 31, 2044 lbeen audited by KPMG LLP,
Chartered Professional Accountants, as stateceintgport located on page 41 of the consolidateahtial statements.

IAMGOLD CORPORATION
2014 CONSOLIDATED FINANCIAL STATEMENTS
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R EPORT OF | NDEPENDENT R EGISTERED P UBLIC A CCOUNTING F IRM
To the Shareholders of IAMGOLD Corporation

We have audited the accompanying consolidated balsineets of IAMGOLD Corporation as of December281,4 and December 31, 2013
and the related consolidated statements of earndogsprehensive income, changes in equity and ftashk for the years then ended. These
consolidated financial statements are the respiibgsitXx IAMGOLD Corporation’s management. Our respsibility is to express an opinion on
these consolidated financial statements based oaualits.

We conducted our audits in accordance with Canagkmerally accepted auditing standards and thelatds of the Public Company
Accounting Oversight Board (United States). Thdaadards require that we plan and perform the dadibtain reasonable assurance about
whether the financial statements are free of malterisstatement. An audit includes examining, ¢@sé basis, evidence supporting the amc
and disclosures in the financial statements. Antalsb includes assessing the accounting pringipted and significant estimates made by
management, as well as evaluating the overall fishstatement presentation. We believe that oditeprovide a reasonable basis for our
opinion.

In our opinion, the consolidated financial statetegrferred to above present fairly, in all matenégpects, the consolidated financial position
of IAMGOLD Corporation as of December 31, 2014 &etember 31, 2013, and its consolidated finan@diopmance and its consolidated
cash flows for the years then ended in conformitiWwternational Financial Reporting Standardssased by the International Accounting
Standards Board.

We also have audited, in accordance with the stasd# the Public Company Accounting Oversight Bo@snited States), IAMGOLD
Corporation’s internal control over financial refiog as of December 31, 2014, based on the criéstablished in Internal Control - Integrated
Framework (2013) issued by the Committee of Spangddrganizations of the Treadway Commission (CQ%@) our report dated

February 18, 2015 expressed an unqualified opiarothe effectiveness of IAMGOLD Corporation’s imtal control over financial reporting.

Kins
S s

Chartered Professional Accountants, Licensed Pélmigountants
February 18, 2015

Toronto, Canada
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R EPORT OF | NDEPENDENT R EGISTERED P UBLIC A CCOUNTING F IRM ON | NTERNAL C ONTROL O VER F INANCIAL R EPORTING
To the Shareholders of IAMGOLD Corporation

We have audited IAMGOLD Corporation’s internal amhiover financial reporting as of December 31,£0dased on criteria established in
Internal Control - Integrated Framework (2013) ey the Committee of Sponsoring OrganizatiorthefTreadway Commission (COSO).
IAMGOLD Corporations management is responsible for maintaining effedtiternal control over financial reporting and its assessment
the effectiveness of internal control over finahecggporting, included in the accompanying managetaeaport on internal control over
financial reporting. Our responsibility is to expsean opinion on the Company’s internal controlrdiveancial reporting based on our audit.

We conducted our audit in accordance with the statgdof the Public Company Accounting OversightriBq&nited States). Those standards
require that we plan and perform the audit to obtaasonable assurance about whether effectivenaiteontrol over financial reporting was
maintained in all material respects. Our auditudeld obtaining an understanding of internal corax@r financial reporting, assessing the risk
that a material weakness exists, and testing aald&ing the design and operating effectivenesstefnal control based on the assessed risk.
Our audit also included performing such other pdoces as we considered necessary in the circunestave believe that our audit provides a
reasonable basis for our opinion.

A company'’s internal control over financial repodiis a process designed to provide reasonableamesuregarding the reliability of financial
reporting and the preparation of financial statet:iéor external purposes in accordance with gelyesatepted accounting principles. A
company'’s internal control over financial reportingludes those policies and procedures that (ftajmeto the maintenance of records that, in
reasonable detail, accurately and fairly refleettitansactions and dispositions of the assetsofdmpany; (2) provide reasonable assurance
that transactions are recorded as necessary tatg@aparation of financial statements in accor@awith generally accepted accounting
principles, and that receipts and expenditureb®tbmpany are being made only in accordance witioaizations of management and
directors of the company; and (3) provide reasanabburance regarding prevention or timely detectfainauthorized acquisition, use, or
disposition of the company’s assets that could lzaneterial effect on the financial statements.

Because of its inherent limitations, internal cohtiver financial reporting may not prevent or @¢taisstatements. Also, projections of any
evaluation of effectiveness to future periods agject to the risk that controls may become inadegibecause of changes in conditions, or
the degree of compliance with the policies or pdoces may deteriorate.

In our opinion, IAMGOLD Corporation maintained, &l material respects, effective internal contreéofinancial reporting as of
December 31, 2014, based on criteria establishétennal Control - Integrated Framework (2013uess by the Committee of Sponsoring
Organizations of the Treadway Commission (COSO).

We also have audited, in accordance with Canadiaemlly accepted auditing standards and the stdsdfthe Public Company Accounting
Oversight Board (United States), the consolidatddrre sheets of IAMGOLD Corporation as of Decen3ier2014 and December 31, 2013,
and the related consolidated statements of earndogsprehensive income, changes in equity and ftashk for the years then ended, and our
report dated February 18, 2015 expressed an ufigdadipinion on those consolidated financial staats.

Kins -
e

Chartered Professional Accountants, Licensed P#mleaountants
February 18, 2015

Toronto, Canada
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C ONSOLIDATED B ALANCE SHEETS

(In millions of U.S. dollars
Assets
Current assel
Cash and cash equivalel
Gold bullion (market valu- $162.5; December 31, 20- $162.3)
Income taxes receivab
Receivables and other current as
Inventories
Assets held for sal

Non-current assel
Deferred income tax asse
Investments in associates and joint vent
Property, plant and equipme
Exploration and evaluation ass
Income taxes receivahb
Other asset

Liabilities and Equity
Current liabilities
Accounts payable and accrued liabilit
Income taxes payab
Current portion of provision
Other liabilities
Liabilities held for sale

Non-current liabilities
Deferred income tax liabilitie
Provisions
Long-term debt
Other liabilities

Equity
Equity attributable to IAMGOLD Corporation sharetiets
Common share
Contributed surplu
Retained earning
Accumulated other comprehensive income (I

Non-controlling interest:

Contingencies and commitmet

The accompanying notes are an integral part ofelr@msolidated financial statements.
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December 31 December 3:
Notes 2014 2013

7 $ 158.t $ 222.C
8 96.¢ 96.¢
0.2 37.2
9 B5.t 80.C
10 245.1 300.2
6(d) 628.t —
1,184." 736.¢€
11 — 74.C
12 56.4 65.5
13 2,152.¢ 2,520.¢
15 544.¢ 533.:
67.4 31.€
14 216.€ 229.(
3,038. 3,453.¢
$ 4,222 $ 4,190.
$ 169F $ 185.€

8.7 12.1

16 13.7 11.4
17 36.2 6.2
6(d) 167.( —
395.] 215.:

11 165.5 212.c
16 297.7 247.(
18(a) 641.7 640.*
17 59.2 3.C
1,164. 1,102.¢

1,559. 1,317.¢

22 2,322." 2,317.¢
38.2 35.2

301.z 465.]

(43.6) 13.2

2,618.! 2,831..

23 45.1 41.5
2,663.¢ 2,872.!

16(b), 3¢

$ 4222¢ $ 4,190.




C ONSOLIDATED S TATEMENTS OF E ARNINGS

(In millions of U.S. dollars, except per share antsi
Continuing Operations

Revenues

Cost of sale:

General and administrative expen
Exploration expense

Impairment charge

Other expense

Operating costs

Losses from operations

Share of net losses from investments in assocatggoint ventures, net of income ta:

Finance cost

Foreign exchange loss

Interest income and derivatives and other investiosses
Losses before income taxes

Income taxe:

Net losses from continuing operation:

Net earnings from discontinued operations, nehodime taxe:
Net losses

Net losses from continuing operations attributable¢o
Equity holders of IAMGOLD Corporatio
Non-controlling interest:

Net losses from continuing operatic

Net losses attributable tc

Equity holders of IAMGOLD Corporatio
Non-controlling interest:

Net losse:

Attributable to equity holders of IAMGOLD Corporati on
Weighted average number of common shares outsifidimmillions)
Basic and dilutes
Losses per share from continuing operations (%pare)
Basic
Diluted
Earnings per share from discontinued operatiore($spare
Basic
Diluted
Net losses per share including discontinued opmrat{$ per share
Basic
Diluted

The accompanying notes are an integral part ofele@msolidated financial statements.
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Years ended
December 31

Note: 2014 2013
$1,007.¢ $ 947.F

26 892.¢ 668.
27 44.¢ 48..
42.7 69.2

33 — 888.1
28 70.1 1.6
1,050.f  1,675.
(42.6 (7289
12 (26.2) (67.9)
29 (26.5) (22.9)
(8.2) 4.9
30 (40.)  (102.])
(143.)  (925.6

11 (117.9 34.¢
(261.)  (890.7)
6(a) 62.7 30.1
$(198.9 $ (860.6
$ (2695 $ (862.6
7.8 (28.))
$ (2616 $ (890.7)
$ (206.5 $ (8325
7.8 (28.))
$(198.9 $ (860.6
24

376.¢ 376.¢
$ 079 $ (229
$ 079 $ (2.29

$ 017 $ 0.0¢

$ 017 $ 0.0¢
$ (055 $ (2.29)
$ (055 $ (2.29)



C ONSOLIDATED S TATEMENTS OF C OMPREHENSIVE | NCOME

(In millions of U.S. dollars
Net losses

Other comprehensive loss, net of income taxi

Items that will not be reclassified to profit or lcss
Movement in marketable securities fair value reserg
Net unrealized change in fair value of marketableusties
Net realized change in fair value of marketableisées
Tax impact

Items that may be reclassified to profit or lost

Movement in cash flow hedge fair value reserve fromontinuing operations

Effective portion of changes in fair value of cdlstw hedges

Time value of options and forward element of fordvaontracts excluded from hedge relation:
Net change in fair value of cash flow hedge redfigsks

Net change in time value of options and forwaranget of forward contracts reclassifi

Tax impacl

Movement in cash flow hedge fair value reserve frordiscontinued operations, net of ta;

Currency translation adjustment
Other from discontinued operatio

Total other comprehensive loss
Comprehensive los:

Comprehensive loss attributable tc
Equity holders of IAMGOLD Corporatio
Non-controlling interest:

Total comprehensive loss attributable to equitydba arises fron
Comprehensive loss from continuing operati
Comprehensive income from discontinued operat

Comprehensive los:

The accompanying notes are an integral part ofel@msolidated financial statements.

IAMGOLD CORPORATION
2014 CONSOLIDATED FINANCIAL STATEMENTS
PAGE 44

Years endec
December 31

Notes 2014 2013
$(198.9 $(860.6
(9.)  (46.9

19(b, 5.2 13.
(0.5) 4.€
(4.4  (28.9)

19c) (2) «—
19c) (5.) —
19c) (2.6 —
19(c) 2.3 —
0.4 —

16  —

87  —
27 (0.9

1.8 1.4
14.0  (27.9)
$(212.9 $(888.9
$(220.6 $(860.2)
7.5 (28.))
$(212.9 $(888.9)
$(275.6 $(918.9)

62.  30.1
$(212.9 $(888.9)




C ONSOLIDATED S TATEMENTS OF C HANGES IN E QuITY

(In millions of U.S. dollars

Common shares
Balance, beginning of the ye
Issued shares for share based compens

Balance, end of the ye

Contributed surplus

Balance, beginning of the ye

Issued shares for share based compens
Share based compensat

Balance, end of the ye

Retained earnings
Balance, beginning of the ye
IFRS 9 transition adjustment, net of income te

Adjusted balance, beginning of the y:

Net losses attributable to equity holders of IAMA@DCorporatior

Dividends to equity holders of IAMGOLD Corporati
Other

Balance, end of the ye

Accumulated other comprehensive income (los:
Marketable securities fair value reserve
Balance, beginning of the ye

IFRS 9 transition adjustment, net of income te

Adjusted balance, beginning of the y:

Net change in fair value of marketable securitiet,of income taxe

Balance, end of the ye

Cash flow hedge fair value reserw
Balance, beginning of the ye

Net change in fair value of cash flow hedges, fi@ame taxe:

Balance, end of the ye

Currency translation adjustment
Balance, beginning of the ye
Change for the yet

Balance, end of the ye

Total accumulated other comprehensive income (loss)
Equity attributable to IAMGOLD Corporation sharehol ders

Non-controlling interests
Balance, beginning of the ye

Net earnings (losses) attributable to -controlling interest:

Dividends to no-controlling interest:
Balance, end of the ye

The accompanying notes are an integral part ofef@msolidated financial statements.
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Notes 2014 2013
$ 2,317 $ 2,315.¢
5.1 1.8
2,322, 2,317.
35. 26.1
(5.1) (1.6)
25 8.1 10.1
38.: 35.
465.1 1,343.:
4 41.1 —
506.: 1,343.:
(206.) (832.5)
— (47.0
1. 1.4
301.2 465.1
13.6 42.
4 (41.1) —
(27.5) 42
(4.4) (28.5)
(31.9 13.6
(8.7) —
(8.7) —
0.9 —
(2.7) (0.9)
(3.0 0.9
(43.6) 13.
2,618.! 2,831
41.7 76.1
7.¢ (28.1)
23 (4.1) (7.9
45.1 417
$ 2,663.( $ 2,872.




C ONSOLIDATED S TATEMENTS OF C ASH F Lows

Years ended
December 31

(In millions of U.S. dollars Notes 2014 2013
Operating activities
Net losse: $(198.9  $(860.¢)
Adjustments for
Finance cost 28.C 242
Depreciation expens 231.2 175.2
Changes in estimates of asset retirement obligagblosed site 48.7 (8.9
Income taxe! 155.1 (9.2
Impairment charges (reversals) of investments so@ates and marketable securi (3.9 69.1
Impairment charge — 888.1
Share of net losses from investments in assocag$oint ventures, net of income ta: 12 26.2 83.¢
Effects of exchange rate fluctuation on cash arsth eguivalent 9.2 0.t
Other nor-cash item: 32(a 68.2 63.€
Adjustments for cash iten 32(b; (14.5) 7.4
Movements in na-cash working capital items and r-current ore stockpile 32(c) (5.1) (59.9)
Cash from operating activities, before income tepaad 344.¢ 374.%
Income taxes pai (32.6) (128.0
Net cash from operating activities 312.2 246.3

Investing activities
Property, plant and equipme

Capital expenditure (343.9) (617.9
Capitalized borrowing cos (22.7) (19.5)
Proceeds on sales and leasel 13 31.t —
Proceeds from dispose 2.4 1.4
Advances to related parti 35 (10.7) (57.9)
Repayment from related parti 35 24.¢ 10.C
Capital expenditures for exploration and evaluatieset: (10.9) —
Other investing activitie 32(d; 8.4 (5.7
Net cash used in investing activitie (319.9) (688.9)
Financing activities
Dividends paic (4. (102.9
Interest paic (22.7) (25.9)
Other (8.3 (4.3
Net cash used in financing activities (35.]) (132.5)
Effects of exchange rate fluctuation on cash and sh equivalents (9.2 (0.5)
Decrease in cash and cash equivalents (51.¢) (575.0
Cash and cash equivalents, beginning of the 222 797.C
Cash and cash equivalents held for 6(c) (12.0 —
Cash and cash equivalents, end of the year $158.f  $222:

The accompanying notes are an integral part ofelr@msolidated financial statements.
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N oTES TO C ONSOLIDATED F INANCIAL S TATEMENTS
ForTHEY EAR E NDED D ECEMBER 31, 2014
(Amounts in notes and in tables are in millionsJo$. dollars, except where otherwise indicated)

1. C ORPORATE | NFORMATION

IAMGOLD Corporation (“IAMGOLD” or “the Company”) i corporation governed by tl@anada Business Corporations Atd
domiciled in Canada whose shares are publicly ttadlbe address of the Company’s registered offici#)il Bay Street, Suite 3200,
Toronto, Ontario, Canada.

The principal activities of the Company are theleration, development and operation of gold mingngperties.

2. B AsisOF P REPARATION
(&) Statement of compliance

These consolidated financial statements, as afartie year ended December 31, 2014, have be@ae in accordance with
International Financial Reporting Standards (“IFR&S issued by the International Accounting Statsl®oard (“IASB”).

These consolidated financial statements were peepam a going concern basis. The significant adiogipolicies applied in these
consolidated financial statements are presentadtie 3 and are based on IFRS effective as at Desre®ih 2014.

The consolidated financial statements of IAMGOLDrevauthorized for issue in accordance with a regolwf the Board of
Directors on February 18, 2015.

Certain 2013 comparative figures have been adjustednform to the consolidated financial statenmatentation adopted in
2014. Refer to note 6.

(b) Basis of measuremen

The consolidated financial statements have begraped on a historical cost basis, except for itereasured at fair value as
discussed in note 20.

(c) Basis of consolidatior

Subsidiaries and investments in associates anteirtures related to significant properties of @@npany are accounted for as
outlined below.

December 31 December 3:
Property Type of Accounting
Name - Location 2014 2013 Arrangemen Method
Rosebel Gold Mines N.V. Rosebel mine
- Suriname 95% 95% Subsidiar  Consolidatiol
Essakane S.A. Essakane mine
- Burkina Fasc¢ 9% 90% Subsidiar  Consolidatiol
Doyon division including the Westwood mike Doyon division
- Canad: 10C% 10C% Division Consolidatiol
Niobec Inc.2 Niobec mine
- Canad: 100(% 10C% Subsidiar  Consolidatiol
Trelawney Mining and Exploration Iné. Coté Gold projet
- Canadz 10C% 10C% Subsidiar  Consolidatiol
Société d’Exploitation des Mines d’Or de SadiolA.S. Sadiola mine Equity
- Mali 41% 41%  Joint ventur accounting
Société d’Exploitation des Mines d’Or de Yatela S.A Yatela mine Equity
- Mali 40% 40% Joint ventur accounting
Galane Gold Ltd4 Mupane mine Equity
- Botswane 42% 43% Associat accounting
INV Metals Inc.4 Loma Larga Equity
project- Ecuado 47% 47% Associat accounting

Division of IAMGOLD Corporation

Niobec was classified as held for sale. Refer te B¢

Trelawney Mining and Exploration Inc., owns a 92.Bferest in the C6té Gold proje
Galane Gold Ltd and INV Metals Inc. are incorpodate Canada
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(d)

0] Subsidiaries

Subsidiaries are entities controlled by the Comp@&muntrol is achieved when the Company has théhil direct the
relevant activities, including financial and opérgtactivities, of an entity to affect its returifie Company has control o\
the consolidated entities through ownership ofvibiing power. Subsidiaries are consolidated froenabquisition date,
which is the date on which the Company obtainsrobiof the acquired entity. Where the Company’siiaest in a subsidiary
is less than 100%, the Company recognizes a notmedlimg interest. All intercompany balances, traci$ons, income,
expenses and profits and losses have been elirdinateonsolidation.

(i)  Joint arrangements

Joint arrangements are those arrangements ovehwecCompany has joint control established byraotiial agreement
and requiring unanimous consent of the joint venparties for financial and operating decisione Tompany’s significant
joint arrangements consist of joint ventures, wtdoh structured through separate legal entities.fitancial results of joint
ventures are accounted for using the equity mefitood the date that joint control commences ungl dlate that joint control
ceases, and are prepared for the same reportiigl @ the Company, using consistent accountinigipsl There are no
significant judgments and assumptions made in detémg the existence of joint control of either &ié d’Exploitation des
Mines d’Or de Sadiola S.A. or Société d’Exploitatides Mines d'Or de Yatela S.A.

Losses from joint ventures are recognized in thesobdated financial statements until the carryangount of the interest in
the joint venture is reduced to nil. Thereaftessks are recognized only to the extent that thep@agnhas an obligation to
fund the joint venture’s operations or has madenmyts on behalf of the joint venture.

(i)  Associates

Associates are those entities over which the Compas significant influence and that are neithdasgliaries nor interests
in joint arrangements, and are accounted for usiagquity method. Significant influence is thelibto participate in the
financial and operating policy decisions of theitgniithout having control or joint control overdbke policies. The
Company'’s share of net earnings (losses) from invests in associates is recognized in the congelidstatements of
earnings and accounted for as an increase (deyiadseestments in associates in the consolidatddnce sheets. The cash
received from investments in associates is accdubpteas a decrease of investments in associatég iconsolidated balan
sheets. The Company has concluded that it hadisemti influence over its investments in Galaned3dd. (“Galane”) and
INV Metals Inc. (“INV Metals”) through the level afwnership of voting rights. The Company has asskadditional facts
and circumstances, including voting rights and Bagpointments, and concluded that there is na elddence of control
either Galane or INV Metals.

Losses from associates are recognized in the ddagad financial statements until the carrying anmaf the interest in the
associate is reduced to nil. Thereafter, lossesegmnized only to the extent that the Companyamagbligation to fund the
associate’s operations or has made payments ofif békize associate.

Functional and presentation currency

The functional currency of the Company’s subsiéigrjoint ventures and associates is the U.S.rdollaer than INV Metals whose
functional currency is the Canadian dollar.

Transactions denominated in foreign currenciedrareslated into the U.S. dollar as follows:

. Monetary assets and liabilities are translateti@eixchange rate in effect at the balance sheet
. Non-monetary assets and liabilities are translatedsabitical exchange rates prevailing at each traiwadate; anc
. Revenues and expenses are translated at thegavexchange rates throughout the reporting pegiarept depreciation,

depletion and amortization, which are translatetthatrates of exchange applicable to the relateetssand share-based
compensation expense, which is translated at the td exchange applicable at the date of gratiteofhare-based
compensatior

Exchange gains and losses on translation are iedlirdthe consolidated statements of earnings. Véhgain or loss on certain non-
monetary items, such as financial assets at failevilairough other comprehensive income, is recaghia other comprehensive
income (“OCI"), the translation differences areoatecognized in OCI.

For any subsidiaries, joint ventures or associatasse functional currency is other than the U.Haddoreign currency balances
and transactions are translated into U.S. dolRssets and liabilities are translated at the exgbaate in effect at the balance shee
date. Revenues and expenses are translated afj@wexehange rates throughout the reporting peried @tes that approximate the
actual exchange rates. Exchange gains and losdesnsiation are included in OCI. The cumulativeoamt of the exchange
differences is presented as a separate componequd$ until disposal of the foreign operation.
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S UMMARY OF SIGNIFICANT A CCOUNTING P OLICIES

The accounting policies set out below have beefiepponsistently by the Company, its subsidiarest arrangements and associate
all periods presented in these consolidated firdustatements.

(@)

Financial instruments

The Company recognizes financial assets and fiahhabilities on the date the Company becomesrty pa the contractual
provisions of the instruments. A financial assetésecognized either when the Company has traesfasubstantially all the risks
and rewards of ownership of the financial assettoen cash flows expire. A financial liability isr@eognized when the obligation
specified in the contract is discharged, cancetegkpired. Certain financial instruments are reedrdt fair value in the
consolidated balance sheets. Refer to note 20ionafme determination.

(i)

(ii)

Non-derivative financial instruments

Non-derivative financial instruments are recognizetiatly at fair value plus attributable transactioosts, wher:
applicable for financial instruments not classifaifair value through profit or loss. Subsequeritial
recognition, non-derivative financial instruments alassified and measured as described below.

Financial assets at fair value through profit osk

Cash and cash equivalents, restricted cash, grontihvestments, bond fund investments and wariaxets
classified as financial assets at fair value thropigpfit or loss and are measured at fair valushGayuivalents
and restricted cash are short-term investmentsinitial maturities of three months or less. Shern
investments have initial maturities of more thameéhmonths. The unrealized gains or losses retateldanges in
fair value are reported in interest income andwdiies and other investment gains (losses) irctimsolidated
statements of earnings.

Amortized cost

Trade and other receivables and fixed rate invastisrere classified as and measured at amortizédisivg the
effective interest rate method, less impairmergdssif any.

Financial assets at fair value through other contpmesive income

The Companys investments in equity marketable securities agggmhated as financial assets at fair value thri
other comprehensive income and are recorded atdhie on the trade date with directly attributaisdasaction
costs included in the recorded amount. Subsequmamtges in fair value are recognized in other cohgsive
income.

Non-derivative financial liabilities

Accounts payable, senior unsecured notes, andwimgs related to the credit facility are accourfadat
amortized cost, using the effective interest rag¢hmd. The amortization of senior unsecured neisei costs is
calculated using the effective interest rate metlhod the amortization of credit facility issue tsois calculated
on a straight-line basis over the term of the driediility.

Derivative financial instruments

The Company may hold derivative financial instrutsen hedge its risk exposure to fluctuations beot
currencies compared to the U.S. dollar, and fluaina in commodity prices such as for oil, aluminand gold.
All derivative instruments not designated in a reedgationship that qualifies for hedge accounting classified
as financial instruments at fair value through ppraf loss.

Derivative financial instruments at fair value thgh profit or loss, including embedded derivatireSnancial
liabilities measured at amortized cost, are reabidehe consolidated balance sheets at fair v&ubsequent to
initial recognition, these derivatives are measwefhir value. The fair value of derivative fingadnstruments i
based on forward rates considering the market prate of interest and volatility and takes inte@amt the credi
risk of the financial instrument.

Changes in estimated fair value at each reportatg dre included in the consolidated statementsuafings as
derivative gains or losses.

Embedded derivatives in financial liabilities me@slat amortized cost are separated from the loogtact and
accounted for separately if the economic charastiesiand risks of the host contract and the emdxbderivative
are not closely related.



(i) Hedges

The Company uses derivative financial instrumemtsedge its exposure to exchange rate fluctuabarfsreign
currency denominated revenues, operating expemsieguachases of non-financial assets and its expdsu
price fluctuations of consumable purchases.
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(b)
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(d)

The Company formally documents all relationshipsveen hedging instruments and hedged items, asawéib
risk management objectives and strategies for tiakieag hedge transactions. This process includéijy all
derivative hedging instruments to forecasted tretizas. Hedge effectiveness is assessed basea ateginee to
which the cash flows from the derivative contramis expected to offset the cash flows of the ugdwyl
transaction being hedged.

When a derivative is designated as a cash flowihgdgstrument, the effective portion of changesaiin value is
recognized in other comprehensive income, nebofftar hedge items other than the purchase of mamdial
assets, the amounts accumulated in other comprigkénsome are classified to the consolidated siatd of
earnings when the underlying hedged transacti@mtified at contract inception, affects profit os$. When
hedging a forecasted transaction results in thegmition of a non-financial asset, the amounts amdated in
other comprehensive income are classified to theyiog amount of the non-financial asset.

Any ineffective portion of a hedge relationshipésognized immediately in the consolidated statémeh
earnings. The Company has elected to excludertteevtalue component of options and the forward ef¢rok
forward contracts from the hedging relationshipihwhese amounts recorded in other comprehensoanie as
a cost of hedging. For hedge items other than tinehase of noffinancial assets, the cost of hedging amount
classified to the consolidated statement of eamimigen the underlying hedged transaction affedftpor loss.
When hedging a forecasted transaction that refsuttee recognition of a non-financial asset, cddtexging
amounts are classified to the carrying amount efrthn-financial asset.

When derivative contracts designated as cash fixlgés are terminated, expired, sold or no longatifgfor
hedge accounting, hedge accounting is discontipvespectively. Any amounts recorded in other comensive
income up until the time the contracts do not dudtir hedge accounting remain in other comprehangicome
Amounts recognized in other comprehensive incoragerognized in the consolidated statement of egsrin
the period in which the underlying hedged transacis completed. Gains or losses arising subsedaehé
derivative contracts not qualifying for hedge aating are recognized in the period incurred indbesolidated
statement of earnings.

If the forecasted transaction is no longer expetdestcur, then the amounts accumulated in othempcehensive
income are reclassified to the consolidated stat¢wfecarnings immediately.

Gold bullion

Investments in gold bullion are measured at theefood average cost and net realizable value.

Inventories

Gold and niobium production inventories, concesetiaventory, and ore stockpiles are measured dotier of weighted average
production cost and net realizable value. Mine §ap@re measured at the lower of average purat@eand net realizable value.
Net realizable value is calculated as the diffeedmetween the estimated selling price and estinwist to complete processing
into a saleable form and variable selling expenses.

Production costs include the cost of materialsplabmine site production overheads and depreciatidhe applicable stage of
processing.

The cost of ore stockpiles is increased based®nrefated current cost of production for the peranttl decreases in stockpiles are
charged to cost of sales using the weighted averasfeper tonne. Stockpiles are segregated betargeant and non-current
inventories in the consolidated balance sheetsdbas¢he period of planned usage.

Provisions are recorded to reduce the carrying amailinventory to net realizable value to reflebanges in grades, quantity or
other economic factors and to reflect current ititers for the use of redundant or slow-moving iteR®visions for redundant and
slow-moving items are made by reference to speiéins of inventory. The Company reverses writeHdlewhere there is a
subsequent increase in net realizable value andevthe inventory is still on hand.

Spare parts, stand-by and servicing equipmentdreldienerally classified as inventories. Major @@ipare parts and stand-by
equipment (insurance spares) are classified am@aoent of property, plant and equipment.

Property, plant and equipment
Property, plant and equipment are measured atessaccumulated depreciation and accumulated impat charges.

The initial cost of an asset comprises its purclsmsnstruction cost, any costs directly attrilblegao bringing the asset to a
working condition for its intended use, the initegtimate of the rehabilitation obligation, and doalifying assets, borrowing costs.
Qualifying assets are defined as assets that equre than six months to be brought to the lonadied condition intended by
management. Capitalization of borrowing costs ceageen such assets are ready for their intended use

The purchase price or the construction cost istfggegate cash paid and the fair value of any aitwesideration given to acquire
the asset.
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Gains and losses on disposal of an item of propplynt and equipment are determined by compahiagtoceeds from disposal
with the carrying amount of property, plant andipqent, and are recognized in the consolidate@mstants of earnings in other
operating costs.

The cost of replacing part of an item of propeptignt and equipment is recognized in the carryimguant of the item if it is
probable that the future economic benefits embodiguin the part will flow to the Company and itsst can be measured reliably.
The carrying amount of the replaced part is dereizegl. Costs of the day-to-day servicing of propgstant and equipment are
recognized in the consolidated statements of egsras incurred.

Property, plant and equipment presented in theddiolated balance sheets represent the capitaligeeheitures related to:

Construction in progress, al
the operation of mineral properties in the productstage, including

. mining properties, which include expected ecoitoconversions of resources to reserves, recardadusiness
combination or an asset acquisition and capital&egdping costs, an

. plant and equipment, including corporate ast

Construction in progress

Upon determination of technical feasibility and aoaercial viability of extracting a mineral resourtiee related
exploration and evaluation assets (refer to ndjeb@low), which include expected economic conwasiof resources
to reserves, recorded in a business combinatiam @sset acquisition, are transferred to constnudti progress costs.
These amounts plus all subsequent mine developrosts are capitalized. Costs are not amortized tinetiproject is
ready for use as intended by management.

Mine construction costs include expenditures toettgy new ore bodies, define further mineralizatioexisting ore
bodies, and construct, install and complete infaastre facilities.

Borrowing costs are capitalized to the project wherds have been borrowed, either to specificatigrice a project ¢
for general borrowings during the period of constian.

The date of transition from construction to prodatiaccounting is based on both qualitative andhtjtadive criteria
such as substantial physical project completiostasned level of mining, sustained level of progggsctivity, and
passage of a reasonable period of time. Upon cdioplef mine construction activities (based on die¢éermination of
the commencement of production), costs are remfreed construction in progress assets and incorpdrizto the
appropriate categories of property, plant and egeipt and supplies inventories.

Mining properties

Capitalized costs for exploration and evaluatiorooadjacent to sites where the Company has midegdsits, are
classified as mining properties within mining asset

Stripping costs

Costs associated with stripping activities in arropit mine are expensed within cost of sales sriles stripping
activity can be shown to improve access to furthemtities of material that will be mined in futyveriods, in which
case, the stripping costs are capitalized. Capédlstripping costs are included in “mining pro@stwithin mining
assets.

Plant and equipment

Plant and equipment located at corporate locafimeiades the following categories of assets: fumgtand equipment,
computer equipment, software, scientific instrurseartd equipment, vehicles and leasehold improvesnent

Depreciation and amortization

Effective from the point an asset is availableif®intended use, property, plant and equipmentrapdlty interests are depreciated
or amortized, respectively, using either the strilime or units-of-production methods over therséoof the estimated economic
life of the asset or the mining operation. Deprégifaand amortization are determined based on #thaad which best represents
use of the assets.

The reserve and resource estimates for each mapiagation are the prime determinants of the lifa afine. In general, when the
useful life of property, plant and equipment israta the life of the mining operating and the ooglyds mineralization is reasonably
well defined, the asset is depreciated on a ufifs-aduction basis over its proven and probablearahreserves. Non-reserve
material may be included in depreciation calculaim limited circumstances where there is a higgrele of confidence in its
economic extraction. The Company evaluates thenagti of mineral reserves and resources at leasmh @mnual basis and adjusts
the unit-of-production calculation prospectively. In 2014 a®d 2, the Company has not incorporated any-reserve material i



its depreciation calculations on a units-of-proguctbasis. When property, plant and equipment apzetiated on a straight line
basis, the useful life of the mining operation étetmined based on the most recent life of min®©E1”) plan. LOM plans are
typically developed annually and are based on mamagt's
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(f)

(9)

current best estimates of optimized mine and psiegplans, future operating costs and the assedsrheapital expenditures of a
mine site. Any change in the useful life is adjdgteospectively.

Estimated useful lives normally vary from threditteen years for items of plant and equipment tnaximum of twenty years for
buildings.

Amounts related to expected economic conversiomssufurces to reserves recorded in a business patidni or an asset
acquisition, are not amortized until resourcescareverted into reserves. Amounts related to capédicosts of exploration and
evaluation assets and construction in progrese@ramortized as the assets are not availablestar u

Capitalized stripping costs are depreciated overdiserves that directly benefit from the spedfigpping activity using the units-
of-production method.

Capitalized borrowing costs are amortized overutheful life of the related asset.

Residual values, useful lives and amortization mes$hare reviewed at least annually and adjustepgfopriate. The impact of
changes to the estimated useful lives, changepred@ation method or residual values is accountegifospectively.

Mineral exploration and evaluation costs
Exploration activities relate to the collectionexfploration data.

Exploration data consists of geological, geophys@geochemical, sampling, drilling, trenching, aytilal test work, assaying,
mineralogical, metallurgical, and other similardmhation that is derived from activities undertakerocate, investigate, define or
delineate a mineral prospect or mineral deposihdvil exploration costs are expensed as incurred.

Evaluation costs are capitalized and relate tities to evaluate the potential technical feagijpdnd commercial viability of
extracting a mineral resource on sites where thafamy does not have mineral deposits already baingd or constructed. The
technical feasibility and commercial viability isged on management’s evaluation of the geologicglgsties of an ore body based
on information obtained through evaluation actestiincluding metallurgical testing, resource agkrve estimates and economic
assessment whether the ore body can be mined eamailymExploration properties acquired throughedsscquisitions or business
combinations are also recognized as exploratiore@atuation assets.

Business combinations and goodwi

Business combinations relate to the acquisitioarpfsset or a group of assets that constituteiadsss For an integrated set of
activities and assets to be considered a busiitegds to contain inputs, and processes. Iféhefsactivities and assets acquired
relate to an exploration stage property, the Compgansiders other factors to determine whethes#t®f activities and assets is a
business such as the extent to which the acquiagdqgb has resources or reserves, and the extdmatare of the additional work
to identify resources or convert resources intemess. The Company also assesses whether the a&rgityred has begun planned
principal activities, has employees, necessary fiefior production, intellectual property, and isrguing a plan to produce outputs
and will be able to obtain access to customerswilbpurchase the outputs.

Business combinations are accounted for usingafeisition method of accounting whereby identifeabksets acquired and
liabilities assumed are recorded at fair valuefah@date of acquisition. Mineral rights that danreliably valued are recognized in
the assessment of fair values on acquisition, dinlgamounts attributable to expected economic emions of resources to
reserves. The excess of the purchase price ovéaithealue of net assets acquired is recordecbashyill.

For non-wholly owned subsidiaries, non-controllingerests are initially recorded at the fair vatdéhe non-controlling interests
share holdings or the non-controlling interestgigmrtion of the fair values of the assets and litéds recognized at acquisition.

When a subsidiary is acquired in a number of stagescarrying amount of interests prior to acdigniof control is re-measured to
fair value on the date control is acquired. Amoyeviously recognized in other comprehensive ineamrespect of the subsidiary
are reversed, and the difference is recognizedrinirgs.

When the net of the amounts assigned to assetgedgund liabilities assumed exceeds the cost afffase, the excess is
recognized as negative goodwill and recorded irctimesolidated statements of earnings at the dadeafisition.

Subsequent to initial recognition, goodwill is ma@sl at cost less any accumulated impairment lofsgghe purposes of
impairment testing, goodwill acquired in a businessibination is, from the acquisition date, allecato cash generating units
(“CGU") that are expected to benefit from the sygies of the combination.

If a transaction does not meet the definition bliginess under IFRS, the transaction is recordea asset acquisition.
Accordingly, the net identifiable assets acquired Babilities assumed are measured at the fairevabnsideration paid, based on
their relative fair values at the acquisition da#equisition-related costs are included in the édesation paid and capitalized. No
goodwill and no deferred tax asset or liabilitysarg from the assets acquired and liabilities agsliare recognized upon the
acquisition of assets.
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Other intangible assets

Other intangible assets are related to the fairevaf favourable supplier contracts accounted foa rior acquisition. The fair
value was determined using a differential cost wethased on cost savings expected from favourahiestof supplier contracts.
Other intangible assets are amortized under th@hbtrline method based on the terms of each ccintrdnich range from 2 to 20
years. Other intangible assets are classifiedharaton-current assets in the consolidated balsineets.

Royalty interests

The Company records its royalty interests at gusttof accumulated depreciation and impairmentgagsarRoyalty interests are
classified in other non-current assets in the clishsted balance sheets.

Impairment

(i)

(ii)

Financial assets

Financial assets measured at amortized cost aseltles impairment at each reporting date to deiteerawvhether there is any
objective evidence of impairment. A financial agsaetonsidered to be impaired if objective evidenbat can be estimated
reliably, indicates that one or more events havkahaegative effect on the estimated future cashsflof that asset.

An impairment loss in respect of a financial assetisured at amortized cost is calculated as tfereliice between its
carrying amount and the present value of the estidnfaiture cash flows discounted at the origintdative interest rate.

A prior period impairment loss is tested for pobsiteversal of impairment whenever an event or ghadn circumstance
indicates the impairment may have reversed. l&& been determined that the impairment has revettsedarrying amount
of the asset is increased to its recoverable antoummaximum of the carrying amount that wouldenbeen determined h
no impairment loss been recognized in prior peritmpairment loss reversals are recognized in timsalidated statements
of earnings.

The Company’s investments in equity marketable iséesi are designated as financial assets at &irevthrough other
comprehensive income. Changes in fair value amgrézed in other comprehensive income.

Non-financial assets

The Company performs an annual impairment reviewardwill at December 31, and at any other timéndication of
impairment of goodwill is identified. At Decembet,32014, the Company had no goodwill. The carrgnmpunts of the
Company’s noreurrent assets, including mining assets, explanaiod evaluation assets and royalty interestseaiewed a
each reporting date to determine whether thermyidradication of impairment. If any such indicatxists, the Company
performs an impairment review.

An impairment review requires the Company to debeenthe recoverable amount. For goodwill, the recalle amount is
determined for the CGU to which the goodwill waeedted at the date of the business combinationnéo-current assets,
including mining assets, exploration and evaluatissets and royalty interests, the recoverable ahi®determined for an
individual asset, unless the asset does not geneaah inflows that are largely independent ofdlfosm other assets or
groups of assets. If this is the case, the indalidissets are grouped together into a CGU for imypait testing purposes. A
CGU for impairment testing is typically considettedoe an individual mine site or a developmentgrbj

The recoverable amount is determined as the higftbie CGU'’s fair value less costs of disposal (LF3D”) and value in
use (“VIU"). If the carrying amount of the asset@BU exceeds its recoverable amount, an impairtosastis first recorded
against goodwill allocated to the relevant CGUhH impairment loss is greater than the attribetgiolodwill, the excess is
then recorded to the other long-lived assets ifxG&) on a pro rata basis.

A prior period impairment loss is tested for pobsiteversal of impairment whenever an event or ghan circumstance
indicates the impairment may have reversed. l&& been determined that the impairment has revetsedarrying amount
of the asset is increased to its recoverable antoummaximum of the carrying amount that wouldehbeen determined h
no impairment loss been recognized in prior peridasimpairment loss reversal is recognized indbesolidated statemer
of earnings. Impairment losses recognized in i@tattd goodwill are not reversed for subsequeneiases in a CGU’s
recoverable amount.

In the absence of market related comparative inddion, the FVLCD is determined based on the presgloe of estimated
future cash flows from each long-lived asset or CGhe assumptions used in determining the FVLCOHerCGU's are
typically LOM plans, long-term commodity pricessdount rates, foreign exchange rates, values ofieteled
mineralization and net asset value (“NAV”) multipléanagement’s assumptions and estimate of feask flows are
subject to risk and uncertainties, particularlyriarket conditions where higher volatility existadamay be partially or
totally outside of the Company’s control. Therefdatés reasonably possible that changes could oeith evolving
economic conditions, which may affect the recoviitstof the Company’s long-lived assets and godtwfithe Company
fails to achieve its valuation assumptions or if afits long-lived assets or CGUs experience
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a decline in their fair value, this may result mimpairment charge in future periods, which wordduce the Company’s
earnings.

Asset retirement obligations

The Company records the present value of estinatsis of legal and constructive obligations reqlierestore locations in the
period in which the obligation is incurred with @e@sponding increase in the carrying amount oféteged mining asset. For
locations where mining activities have ceased, gbaro obligations are charged directly to the obaated statement of earnings.
The obligation is generally considered to have hrearred when mine assets are constructed orrtwnd environment is
disturbed at the production location. The discodtitgbility is adjusted at the end of each periodéflect the passage of time, ba
on a risk-free real discount rate that reflectsenirmarket assessments, and changes in the exdifoétire cash flows underlying
the obligation.

The Company also estimates the timing of the ostlesich is subject to change depending on condirmperation or newly
discovered reserves.

The periodic unwinding of the discount is recogdia® earnings as a finance cost. Additional distnd®es or changes in restoration
costs or in discount rates are recognized as ckangble corresponding assets and asset retirevhbgation when they occur.
Environmental costs at operating mines, as wathasiges to estimated costs and discount ratesoked sites, are charged to
earnings in the period during which they occur.

Other provisions

Provisions are recognized when a legal or consteigiresent obligation exists as a result of a pasnt, for which it is probable
that an outflow of economic resources will be regdito settle the obligation, and a reliable estintan be made of the amount of
the obligation.

Provisions are determined based on management efténate (refer to note 3(t)(7)).

Certain conditions may exist as of the date tharfaial statements are issued, which may resuliassato the Company, but which
will only be resolved when one or more future esenil occur or fail to occur. If the assessmenaafontingency suggests that a
loss is probable, and the amount can be relialtigneted, then a provision is recorded. When a ogetit loss is not probable but is
reasonably possible then details of the contintgmstare disclosed. Legal fees incurred in conaratiith pending legal
proceedings are expensed as incurred.

Income taxes
0] Current income tax

Current income tax assets and liabilities for theent and prior periods are measured at the aneqocted to be recover
from or paid to the taxation authorities. The tates and tax laws used to compute the amount ase that are enacted or
substantively enacted by the balance sheet date.

Current income tax assets and current income a@iities are only offset if a legally enforceabight exists to set off the
amounts, and the Company intends to settle on basés, or to realize the asset and settle thaityakimultaneously.

Current income taxes related to items recognizestty in equity are recognized directly in equity.

(i)  Deferred income tax

Deferred income tax is recognized in respect opaary differences between the carrying amountsseéts and liabilities
in the consolidated balance sheets and its tax base

Deferred income tax liabilities are recognizeddbtaxable temporary differences, except:

. Where the deferred income tax liability arif@sn the initial recognition of goodwill or of arsset or liability in a
transaction that is not a business combination ainithe time of the transaction, affects neitherabcounting profit nc
taxable profit; anc

. In respect of taxable temporary differenceseaissed with investments in subsidiaries, and &gt in joint ventures,
where the timing of the reversal of the temporaffetences can be controlled by the parent, orwemtand it is
probable that the temporary differences will naterse in the foreseeable futu

Deferred income tax assets are recognized foreallidtible temporary differences, carry forward ofised tax credits and
unused tax losses, to the extent that it is prabtidalt taxable profit will be available against eihthe deductible temporary
differences, and the carry forward of unused taxlits and unused tax losses can be utilized, except

. When results from the initial recognition of anetssr liability in a transaction that is not a mess combination and,
the time of the transaction, affects neither theaating profit nor taxable profit or loss; a

. In respect of deductible temporary differenassociated with investments in subsidiaries, atetests in joint
ventures, deferred income tax assets are recogaidgdo the extent that it is probable that theperary differences



will reverse in the foreseeable future and taxabtdit will be available against which the tempgrdifferences can be
utilized.
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The carrying amount of deferred income tax assatsviewed at each balance sheet date and redutieel éxtent that it is
no longer probable that sufficient taxable profill e available to allow all or part of the defedrincome tax asset to be
utilized. Unrecognized deferred income tax assetseassessed at each balance sheet date andageized to the extent
that it has become probable that future taxablétpril be available to allow the deferred tax esto be recovered.

A translation gain or loss will arise where thedbtax currency is not the same as the functionakncy. A deferred tax
asset or liability is recognized on the differebetween the carrying amount of the non-monetargtassd the underlying
tax basis, translated to the functional currendggithe current foreign exchange rate.

Deferred income tax assets and liabilities are orealsat the tax rates that are expected to apghetgear when the asset is
expected to be realized or the liability settleglsdd on tax rates (and tax laws) that have beeartezhar substantively
enacted at the balance sheet date.

Deferred income taxes related to items recogninextttly in equity are recognized directly in equity

Deferred income tax assets and deferred incomkstailities are offset, if a legally enforceablghi exists to set off current
tax assets against current income tax liabilitied the deferred income taxes relate to the sanablacentity and the same
taxation authority.

There is no certainty that future income tax ragéisbe consistent with current estimates. Chariggax rates increase the
volatility of the Company’s earnings.

Earnings per share

The Company presents basic and diluted earningshage data for its common shares. Basic earniagshare is calculated by
dividing earnings attributable to equity sharehdaddey the weighted average number of common startssanding during the
period. Diluted earnings per share are determiyeadiusting the weighted average number of comrhanes for the dilutive effe:
of share-based payments, employee incentive sim#ie and warrants using the treasury stock metdoder this method, stock
options, whose exercise price is less than theageemarket price of the Company’s common sharesassumed to be exercised
and the proceeds used to repurchase common shahessverage market price for the period. Theemantal number of common
shares issued under stock options and repurchesadpfoceeds is included in the calculation of i@learnings per share.

Share-based payments
The Company has the following share-based paymans pvith related costs included in general andiaidinative expenses.

0] Share options, share bonus plan, and deferred shaptan

The Company operates a number of equity-settlebdbesed payment plans in respect of its employ&iese-based
compensation costs are measured based on thedaterfair value of the equity-settled instrumemis eecognized upon
grant date over the related service period in tresalidated statement of earnings and creditedntributed surplus within
shareholders’ equity. The Company uses the graesting method for attributing share option expenmss the vesting
period.

The grant date fair value is based on the undeylgiarket price of the shares of the Company takitgaccount the terms
and conditions upon which those equity-settledrimsents were granted. The fair value of equitylsgtinstruments granted
is estimated using the Black-Scholes model or caperopriate method and assumptions at grant Bgtéty-settled awards
are not re-measured subsequent to the initial glaiet

Determination of the grant date fair value requiremagement estimates such as risk-free interestu@atility and
weighted average expected life. Share option expem®rporates an expected forfeiture rate whiastsnated based on
historical forfeiture rates and expectations ofifatforfeiture rates. The Company makes adjustrniktiie actual forfeiture
rate differs from the expected rate.

The weighted average grant date fair value is #sistfor which share-based payments are recogimzsatnings.

Upon exercise of options and/or issuance of shaogssideration paid by employees, as well as thatgfate fair value of
the equity-settled instruments, are transferreztbtomon shares.

(i) Share purchase plar

The Company provides a share purchase plan wheit@dmpany contributes towards the purchase of sharéhe open
market. The Company’s contribution vests on Decer3heof each year and is charged to earnings iyehe of
contribution.

Revenue recognition
Revenues include sales of gold, niobium and by4rbdoncentrate as well as royalty revenue.
Revenues from the sale of gold an«products (silver and copper concentrate) are razedrwhen the metal is delivered to



counterparties.
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(a)

(r

(s)

(t)

Revenues from the sale of niobium (ferroniobiung) r@cognized when legal title (rights and obligagioto the ferroniobium is
transferred to the buyer.

Royalty revenue is recognized when the Companydesonable assurance with respect to measureng:obbectability. Revenu
based royalties such as Net Smelter Return or Gtamseeds Royalties are determined based on tieegute from the sale or other
disposition of minerals recovered from the propertywhich the royalty interest is held. The fornrgmmer and timing of the receipt
of any specific royalty payment are governed byaberesponding royalty agreement with the owneahefroyalty property.

Assets held for sale and discontinued operatior

A discontinued operation is a component of the Camythat either has been disposed of or is class#s held for sale, and:

(i) represents a separate major line of businegeographical area of operation; (ii) is part airegle coordinated plan to dispose of
a separate major line of business or geographieal @ operation; or (iii) is a subsidiary acquisedlusively with a view to resell.

A component of the Company comprises operationscasH flows that can be clearly distinguished, at@nally and for financial
reporting purposes, from the rest of the Comparst.@drnings from operations and any gain or losthenlisposal are disclosed
separately as net earnings from discontinued dperain the consolidated statements of earningscantparative periods are
reclassified accordingly.

Non-current assets and disposal groups are classgi@eld for sale from the date the qualifying ci#&re met and are measure
the lower of the carrying amount and fair valueslegsts of disposal. If the fair value less coftigposal is lower than the carrying
amount, an impairment loss is recognized in thesclidated statements of earnings. Upon classifinads held for sale, narurrent
assets are no longer depreciated.

Leases

The determination of whether an arrangement ispatains, a lease is based on the substance obtttectual arrangement at
inception date, including whether the arrangementains the use of a specific asset and the righsé that asset. Where the
Company receives substantially all the risks ameards of ownership of the asset, these arrangeraeaidassified as finance
leases. Finance leases are recorded as an adsetauitresponding liability at an amount equahi lbwer of the fair value of the
leased asset and the present value of the miniraage Ipayments. Each lease payment is allocate@drtive liability and finance
costs using the effective interest method, withititerest element of the lease charged to the tidased statements of earnings
finance cost. Property, plant and equipment acduiraler finance leases are depreciated over thieslod the useful life of the
asset and the lease term.

All other leases are classified as operating lea3perating lease payments are recognized in thgotidated statements of earni
on a straight-line basis over the lease term.

Segmented information

The Company'’s operating segments are those opesatibose operating results are reviewed by the @ogip chief operating
decision maker to make resource allocation decssom assess their performance. Operating segmbote revenues, earnings or
losses or assets exceed 10% of the total consedidavenue, earnings or losses or assets areablgosegments.

In order to determine the reportable operating ssds) various factors are considered, includingyeggahical location and
managerial structure. It was determined that they@my’s gold segment is divided into reportableggaphic segments. The
Company’s other reportable segments have beemdet=at to be the exploration and evaluation and Q@ate operating segments,
which includes royalty interests located in Canadd investments in associates and joint ventudes.Company discloses
information for its joint ventures as it is reviedveegularly by the Company’s chief operating decignaker as part of the
performance assessment and resource allocatiosiateanaking processes.

Significant accounting judgments, estimates and assiptions

The preparation of consolidated financial states@ntonformity with IFRS requires management ti&en@dgments, estimates
and assumptions that affect the reported amourdssats, liabilities and contingent liabilitiestad date of the consolidated
financial statements and reported amounts of rex@and expenses during the reporting period. Essyand assumptions are
continuously evaluated and are based on managesrexterience and other factors, including expeaxtatof future events that are
believed to be reasonable under the circumstances.

Assumptions about the future and other major saunEestimation uncertainty at the end of the répgrperiod have a significant
risk of resulting in a material adjustment to tlaerging amounts of assets and liabilities, withia hext financial year. The most
significant judgments and sources of estimatiorettainty that the Company believes could have aifségnt impact on the
amounts recognized in its consolidated financiteshents are described below.

(1) Mineral reserves and resource!
Key sources of estimation uncertainty

Mineral reserves and resources have been estirbgtqdalified persons as defined in accordance @éhadian Securitie



Administrators’ National Instrument 43-101 Standaofl Disclosure for Mineral Projects requiremeMferal reserve and
resource estimates include numerous uncertaimigsi@pend heavily on geological
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(@)

3)

(4)

interpretations and statistical inferences drawmfdrilling and other data, and require estimataeh@future price for the
commodity and the future cost of operations. Theardl reserve and resource estimates are subjentstainty and actual
results may vary from these estimates. Results ftoling, testing and production, as well as miaecthanges in metal
prices and operating costs subsequent to the Hateastimate, may justify revision of such estiesat

A number of accounting estimates, as describelaridllowing relevant accounting policy notes, em@acted by the reser
and resource estimates:

. Capitalization and amortization of stripping costste 3(d)c.)

. Determination of the useful life of propertyapt and equipment and measurement of the dep@tiexpense
(note 3(e)):

. Mineral exploration and evaluation of mineral rem@s and determination of technical feasibility aodchmercia
viability (note 3(f)). The application of the Compas accounting policy for exploration and evaloati
expenditures requires judgment in determining wérethiture economic benefits may be realized, whighbase
on assumptions about future events and circumssa

. Fair value of mineral rights acquired in a businem®bination (note 3(h)

. Consideration of whether assets acquired nieedi¢finition of a business or should be accoufdeds an asset
acquisition (note 3(g).

. Impairment analysis of non-financial assetsuding evaluation of estimated future cash flow€&Us (note 3(j)
(ii)); and

. Estimates of the timing of the outlays for assétement obligations (note 3(k)

Determination of the date of transition from castruction to production accounting
Judgments made in relation to accounting policies

Commencement of production is an importapbint in time” determination, for accounting purpesof when a constructed
asset has reached a level of function indicativissaeadiness to be considered a viable operatioinaccounted for as such,
including accounting recognition of revenue andemges from the operation. The date of transitiomfconstruction to
production accounting is based on both qualitedive quantitative criteria such as substantial maygiroject completion,
sustained level of mining, sustained level of pssirg activity, and passage of a reasonable pefitthe.

Impairment analysis of nor-financial assets
Key sources of estimation uncertainty

Management’s assumptions and estimate of futuie fl@ss used in the Company’s impairment assesswafegdodwill and
non-financial assets are subject to risk and uai#its, particularly in market conditions whergh®r volatility exists, and
may be partially or totally outside of the Compangontrol. At December 31, 2014, the Company hadgaualwill following
the impairment recorded in the year ended Dece®ibe2013.

If an indication of impairment exists, and annudtly CGUs with goodwill, an estimate of a CGU’soeerable amount is
calculated. The recoverable amount is based ohitjirer of FVLCD and VIU using a discounted caswfimethodology
taking into account assumptions that would be ngdearket participants. Cash flows are for periopdo the date that
mining is expected to cease which depends on a eudflvariables including recoverable mineral reesrand resources,
expansion plans and the forecasted selling primesuch production.

In estimating the net realizable value of invergsrisignificant estimate is made regarding the tifismof saleable metals
included in stockpiles based on the quantitiesref the grade of ore and the estimated recoveep&age. There can be no
assurance that actual quantities will not diffgn#ficantly from estimates used.

Judgments made in relation to accounting policies

Both internal and external sources of informatiosr@quired to be considered when determining véreth impairment
indicator or indicator of a previous impairment hagersed may be present. Judgment is requirechdrsignificant adverse
changes in the business climate which may be itatiedor impairment such as a significant declim¢hie asset’s market
value, decline in resources and/or reserves asudt i geological re-assessment or change in grofrextraction of
resources and/or reserves which would result inasmge in the discounted cash flow obtained fronsites and lower metal
prices or higher input cost prices than would haeen expected since the most recent valuationeddith. Judgment is also
required when considering whether significant clesnig any of these items indicate a previous inmpaitt may have
reversed.

Determination of control by one entity over anothet

Judgments made in relation to accounting poli



Subsidiaries are entities controlled by the Compamy are consolidated. Investments in associagethase entities in whic
the Company has significant influence, but no adrdr joint control, and are accounted for using éguity method.
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()

(6)

(7)

(8)

As at December 31, 2014, IAMGOLD owned 42% of toestanding shares of Galane and 47% of the outisigusthares of
INV Metals (refer to note 12). If an investor hoRi3% or more of the voting power of the investees presumed that the
investor has significant influence, unless it carclearly demonstrated that this is not the cake.Jompany used its
judgment to determine that it has significant iefiae, and no control, over these entities and ateddor it as investments
in associates using the equity method of accounting

Determination of fair values and impairment analyss of financial asset:
Key sources of estimation uncertainty

Certain financial instruments are recorded atvfalue in the consolidated balance sheets. Curranitehconditions have an
impact on these fair values. Management’s estiiatiee fair value of financial instruments is suttjto risks and
uncertainties as disclosed in note 3(a).

Judgments made in relation to accounting policies

Financial assets such as equity accounted invessraed financial assets classified as and measir@uiortized cost are
tested for impairment at each reporting date terd@he whether there is any objective evidencenp@irment. A financial
asset is considered to be impaired if objectivel@vce, that can be estimated reliably, indicatasdhe or more events have
had a negative effect on the estimated future flagls of that asset. Fair values, impairment antsgivity analyses for
financial instruments are disclosed in note 19.

Derivative financial instruments
Key sources of estimation uncertainty

The Company monitors on a regular basis its hedgéipn for its risk exposure to fluctuations oétb.S. dollar compared
to other currencies, and fluctuations in commogiiges such as for oil, aluminum and gold. Forecast based on estima
of future transactions. For its derivative contsastluations are based on forward rates consigléniz market price, rate of
interest and volatility, and take into account ¢hedit risk of the financial instrument. Refer tot@ 19 for more detailed
information and sensitivity analyses based on claiirg currencies and commodity prices.

Provisions and recognition or not of a liability fa loss contingencie:
Judgments made in relation to accounting policies

Judgments are required to determine if a presdigation exists at the end of the reporting pefigcconsidering all
available evidence, including the opinion of expert

Key sources of estimation uncertainty

Provisions related to present obligations are mamamt's best estimate of the amount of probabledéubutflow, expected
timing of payments, and discount rates. Refer te A6.

Determination of deferred income tax including uncetain tax positions
Key sources of estimation uncertainty

The carrying amount of deferred income tax assetsviewed at each balance sheet date and redutieel éxtent that it is
no longer probable that sufficient taxable profill e available to allow all or part of the defedrincome tax asset to be
utilized. Unrecognized deferred income tax assetseassessed at each balance sheet date andaeized to the extent
that it has become probable that future taxablétpwil be available to allow the deferred tax esto be recovered. There is
no certainty that income tax rates will be consisteith current estimates. Changes in tax rateease the volatility of the
Company'’s earnings. For more information, refemdates 3(m)(ii) and 11.

N EW A CCOUNTING P OLICIES

These consolidated financial statements have bespaped following the same accounting policies methods of computation as the
annual audited consolidated financial statementthfoyear ended December 31, 2013, except fdiotlmving new accounting standar
and amendment to standards and interpretationshwiere effective January 1, 2014, and were appligdeparing these consolidated
financial statements. These are summarized asafello

IFRIC 21 - Levies

This interpretation provides guidance on accountimdevies in accordance with IAS 37, Provisio@sntingent Liabilities and
Contingent Assets. It defines a levy as an outfimm an entity imposed by a government in accordamith legislation and confirms tt
an entity recognizes a liability for a levy only arhthe triggering event specified in the legislatimcurs. Based on the Comp’s



review, there was no material impact on the Comjsacgnsolidated financial statements upon the adomtf IFRIC 21 on January 1,
2014.
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IFRS 9 - Financial Instruments

The Company early adopted all of the requiremehtBRS 9, Financial Instrumentsas amended November 2013 (“IFRS 9 (2018jith
a date of initial application of April 1, 2014. Asresult of the early adoption of IFRS 9 (2013% @ompany changed its accounting
policy with respect to financial instruments. Reffenote 3(a).

The Company'’s financial instruments are accounte@s$ follows under IFRS 9 (2013) as compareddécdbmpany’s previous policy in
accordance with IAS 39.

April 1, 2014
IAS 39 IFRS 9 (2013

Assets

Cash and cash equivalel Fair value through profit or lo Fair value through profit or lo
Restricted cas Fair value through profit or lo Fair value through profit or lo
Trade and other receivabl Amortized cos Amortized cos
Marketable securitie Available-for-sale Fair value through other comprehensive inc
Warrants Fair value through profit or lo Fair value through profit or lo
Fixed rate investmen Fair value through profit or lo Amortized cos
Derivatives Fair value through profit or lo Fair value through profit or lo
Liabilities

Accounts payabl Amortized cos Amortized cos
Senior unsecured not Amortized cos Amortized cos
Derivatives Fair value through profit or lo Fair value through profit or lo

Under IFRS 9 (2013), the Company’s equity marketalelcurities are designated as financial asséd aalue through other
comprehensive income. Fair value gains and loss@sasketable securities are recognized in othempeehensive income with no
reclassification to the consolidated statementofiags.

IFRS 9 (2013) does not require restatement of coatipa periods. Accordingly, the Company has raflddhe retrospective impact of
the adoption of IFRS 9 (2013) due to the changecgounting policy for equity marketable securiissan adjustment to opening
components of equity as at January 1, 2014.

January 1, 2014

As previously

reported Adjustments As restatec
Equity
Retained earninc $  465.1 $ 41.1 $ 506.2
Accumulated other comprehensive income (li 13.2 (41.1) (27.9
Impact on equity $ —

The fair value of marketable securities was $51il8am under both IAS 39 and IFRS 9 (2013) as atiAp, 2014, the date of initial
application of IFRS 9 (2013), and was presenta@deivables and other current assets and othecumwant assets in the consolidated
balance sheet.

F UTURE A CCOUNTING P OLICIES

The following new standards were not yet effecfimethe year ended December 31, 2014, and haveewst applied in preparing these
consolidated financial statements.

IFRS 15 - Revenue from Contracts with Customers

The IASB has issued IFRS 15, Revenue from ContraitksCustomers, which will replace IAS 11, Constian Contracts and IAS 18,
Revenue. The mandatory effective date of IFRS Taimiary 1, 2017. The objective of IFRS 15 is taldish a single, principles based
five-step model to be applied to all contracts witistomers in determining how and when revenuedsgnized. IFRS 15 also requires
entities to provide users of financial statemernith wore informative and relevant disclosures. Tenpany will evaluate the impact of
adopting IFRS 15 in its consolidated financial eta¢nts in future periods.
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IFRS 9 - Financial Instruments

On July 24, 2014 the IASB issued the complete IBRSFRS 9 (2014)"). IFRS 9 (2014) differs in somegards from IFRS 9

(2013) which the Company early adopted effectiveildp 2014. IFRS 9 (2014) includes updated guidaoe the classification and
measurement of financial assets. The final stand@aamends the impairment model by introducingws ‘expected credit loss’ model
for calculating impairment, and new general hedgmanting requirements. The mandatory effective ddiFRS 9 (2014) is for annual
periods beginning on or after January 1, 2018 ausitine applied retrospectively with some exempti&asly adoption is permitted. The
Company will evaluate the impact of adopting IFRE®14) in its consolidated financial statementiiinre periods.

6. A sseTsH ELD F OR SALE AND D ISCONTINUED O PERATIONS
Niobec mine

During the fourth quarter of 2014, the Company siyja definitive agreement to sell its Niobec mind the adjacent rare earth element
(“REE”) deposit for cash proceeds of $500 millianveell as an additional $30 million when the adiddREE deposit goes into
commercial production, as defined. A 2% gross pedsaoyalty will be payable on any REE production.

Regulatory approval for the transaction was recesubsequent to year end on January 19, 2015 artdatisaction was closed on
January 22, 2015.

As of December 31, 2014, the Niobec disposal graapthe criteria to be classified as held for geelFRS 5, Non-current Assets Held
for Sale and Discontinued Operations.

(a) Net earnings from discontinued operations

Years ended December 3:

2014 2013

Niobec mine
Revenue! $ 233. $ 199.€
Cost of sale: (240.9) (138.5)
Other income (expense 6.S (5.9
99.¢ 55.¢
Income taxe: (37.9) (25.7)
$ 627 $ 301

(b) Cumulative income or losses included in OC

As at December 31, 2014, discontinued operatiodsalsaumulated other comprehensive income of $1ll®&m{December 31,
2013 - nil) relating to the cash flow hedge failueareserve and an accumulated loss of $1.1 mi{letember 31, 2013 - nil)
relating to the marketable securities fair valugerege.

(c) Net cash flow from (used in) discontinued opetins and cash held for sale

Years ended December 3.

Cash flow from (used in) 2014 2013
Operating activities $ 421 $ 82t
Investing activities (43.7) (74.€)
Financing activitie: (1.9 (0.9
Net cash flow from (used in) discontinued operati $ (29 $ 7.4
Cash and cash equivalents held for $ 12« $ —
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(d) Assets and liabilities classified as held forade

7.

8.

9.

1

Assets classified as held for sale

Cash and cash equivalel
Income taxes receivab

Receivables and other current as:

Inventories

Property, plant and equipme

Other norcurrent asset

Liabilities classified as held for sale
Accounts payable and accrued liabilit

Current portion of provision

Deferred income tax liabilitie

Provisions
Other liabilities

C AsH AND C ASH E QUIVALENTS

Cash

Shor-term deposits with initial maturities of three miosibr les:

G oLD B ULLION

Ounces held

Weighted average acquisition c
Acquisition cos!

Spot price for gold, end of the ye
Market value, end of the ye

R ECEIVABLES AND O THER C URRENT A SSETS

Gold receivables

Niobium receivable
Receivables from governmer!
Receivables from related parti
Other receivable

Total receivable

Marketable securities and warra
Prepaid expenst

Other current asse

Receivables from governments relate primarily ttue@added tax

December 31, 201

$

December 31

12.C
0.8
30.1
29.¢
551.c
4.t

628.5

20.€
7.7
111.¢
24.2
2.3
167.(

December 31

2014 2013

$ 158.¢ $ 211.¢

0.1 10.4

$  158¢ $ 222t
December 31 December 3.

2014 2013
(02) 134,73 134,73
($/0z $ 72C $ 72C
($ millions) $ 96.¢ $ 96.¢
($/oz) $  1,20€ $  1,20¢
($ millions) $ 162t $ 162.:
December 31 December 3:
Note 2014 2013

$ 1.7 $ 5.2
— 18.2
23.Z 25.F
35 0.2 0.2
6.C 7.7
31.2 56.¢
14.2 9.2
9.8 12.7
0.3 1.3
$ 55.F $ 80.(C
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For the year ended December 31, 2014, the Compaognized a net reversal of allowance for doubtful-trade receivables of $5.3
million (December 31, 2013 - allowance of $13.3liorl) and $4.1 million was written off. As at Decber 31, 2014, the allowance for
doubtful non-trade receivables was $3.9 million¢Baber 31, 2013 - $13.3 million).

10. | NVENTORIES

December 31 December 3:
Note 2014 2013

Finished good
Gold production inventorie $ 63.7 $ 69.1
Niobium production inventorie — 21.t
Ore stockpile: 10.2 16.1
Mine supplies 171.] 193.t
245.1 300.2
Ore stockpiles included in other r-current assel 14 127.¢ 103.¢
$ 3727 $  404.(

For the year ended December 31, 2014, the Comeaognized a write-down of non-current ore stoclgitenet realizable value of
$10.4 million (December 31, 2013 - $10.6 million).

11. | NCOME T AXES
The effective tax rates for the years ended Dece®ibe2014 and 2013 was (82.0%) and 3.8%, respygtiv
The income taxes are made up of the following camepts:

Years ended December 3:

2014 2013
Current:
Federal and provincial income ta» $ (449 $ (6.4)
Provincial mining taxe (1.5 1.4
Foreign income taxe 10.1 71.2
4.2 66.2
Deferred:
Federal and provincial income tax - origination aedersal of
temporary difference 64.1 (16.9
Provincial mining taxes - origination and reverséiemporary
differences 9.5 6.8
Foreign income taxe- origination and reversal of temporary differer 27.2 (95.9
Changes in tax rates or imposition of new te 12.¢ 4.7
113.5 (101.9
Total income taxe $ 117.¢ $ (349
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The income taxes on OCI were made up of the folgvdomponents:

Unrealized change in fair value of marketable séesr

Realized change in fair value and impairment ofkatable securitie
Hedges

Other

Total income taxes related to O

Years ended December 3:

2014 2013
$ 04 $ (6.9
0.1 1.8

(0.4) —
(0.9 0.8

$ (0. $ (3.9

Income taxes differ from the amount that would hbgen computed by applying the combined Canadiderfand provincial statutory
income tax rate of 26.6% for the year ended Dece®@bg2014, (December 31, 2013 - 26.6%) to earniraya continuing operations

before income taxes. The reasons for the differeace as follows:

Earnings (losses) from continuing operations beiimceme taxes

Income tax provision (recovery) calculated using ¢bmbined Canadian

federal and provincial statutory income tax 1

Increase (reduction) in income taxes resulting fr

Earnings not subject to taxati

Earnings in foreign jurisdictions subject to diffat tax rate:

Tax benefits not recognize

Provincial mining duty ta:

Non-deductible expense

Tax impact of impairment charg

Non-resident withholding taxe

Foreign exchange related to income te

Change in enacted tax ra

Under (over) provided in prior perio

Other

Total income taxe

IAMGOLD CORPORATION

Years ended December 3.
2014 2013

$ (143.) $ (925.9

(38.2) (246.2)
0.1 3.4
2.6 38.€

102. 50.€
1.4 (1.7)

19.2 28.C
— 83.7
3.5 5.7

22.¢ 4.8

12.€ 4.7
(8.5) 1.9
(0.2) 1.2

$ 117 $ (349
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The components that give rise to deferred incomeasaets and liabilities are as follows:

December 31

December 31

2014 2013
Deferred income tax asse
Other asset $ 8.C $ 15.¢
Exploration and evaluation ass 73.€ 105.4
Share issue cos — 04
Non-capital losse 83.8 94.t
Net capital losse 29.¢ —
Asset retirement obligatior 1.1 19.€
Income tax benefit of mining dutit — 12.€
195.¢ 248.5
Deferred income tax liabilitie:
Property, plant and equipme (220.¢) (288.5)
Royalty interest: (8.9 (9.9
Other intangible asse (0.9 1.2
Mining duties (46.€) (48.3)
Marketable securitie (0.9 (2.0
Other (54.0 (37.2)
Investment in subsidial (29.9) —
(361.9 (387.0
Net deferred income tax liabilitie $ (1659 $ (1389
Classification
Non-current asset $ — $ 74.C
Non-current liabilities (165.5 (212.9
$ (1659 $ (1389

Unrecognized Deferred Tax Assets

Deferred tax assets have not been recognizedpectsf the following deductible temporary diffeces in Canada:

December 31

December 31

2014 2013

Non-capital losses $ 278. $ 88.7
Net capital losse 66.1 140.2
Exploration and evaluation ass 71.€ 66.4
Deduction for future mining duty tax 46.¢€ —
Asset retirement obligatior 153.¢ 40.2
Other deductible temporary differenc 35.2 —

$ 6521 $ 335t

As at December 31, 2014 the Company did not reeeghie benefit related to the deferred tax assethé& above related items in its
consolidated financial statements as managememtadidonsider it probable that the Company wilbbée to realize the deferred tax
assets in the future.

The non-capital loss carry forwards begin to expird015. The amount to expire in 2015 is approxatya$0.9 million. The net capital
loss carry forward may be carried forward indeéhjt but can only be used to reduce capital gdihe.exploration and development
expenses may be carried forward indefinitely.
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The Company has not recognized tax benefits ondaisy forwards generated in countries other thanada where the probable criteria
for the recognition of deferred tax assets haseeh met. Consequently, deferred tax assets havwean recognized on the loss carry
forwards of $249.7 million in these jurisdictions itis not probable that the deferred tax assktwirealized in the future.

The Company has not recognized a deferred taxitiabn temporary differences of $353.9 million (snber 31, 2013 - $341.1 million)
related to investments in certain subsidiariesjaimd ventures because the Company can contraletbersal of the temporary differences

and the temporary differences are not expecteeverse in the foreseeable future.

The Company designates all dividends paid to issediolders to be eligible dividends.

The 2014 movement for deferred income taxes magubemarized as follows:

From Continuing Operations

Less
Discontinued

Operations at

Total Other
December 31 December 31 Statemento comprehensiv December 31
2013 2013 earnings income Other 2014

Deferred income tax asse
Other asset $ 15¢ 3 (20.8) $ 122 % 0.7 $— $ 8.C
Exploration and evaluation ass 105.¢ (21.7) (20.0) — — 73.€
Share issue cos 0.4 (0.9 — — — —
Non-capital losse 94.t — (11.2) — — 83.2
Net capital losse — — 29.¢ — — 29.¢
Asset retirement obligatior 19.€ 1. (17.9 — — 1.1
Income tax benefit on mining duti 12.€ (7.9 (5. — — —
Deferred income tax liabilitie:
Property, plant and equipme (288.5) 108.¢ (41.7 — — (220.9
Royalty interest: 9.8 — 1.C — — (8.9
Other intangible asse 1.2 — 0.2 — — (0.9
Mining duties (48.9) 29.C (27.5) — 0.2 (46.€)
Marketable securitie (2.0 — 2.1 0.5y — (0.9
Other (37.2) 0.1 (16.9) — — (54.0
Investment in subsidiat — — (29.9) — — (29.9)

$ (138.9) $ 86.1 $ (113.9) $ 0.2 $0.2 $ (165.5)
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The 2013 movement for deferred income taxes magubemarized as follows:

Deferred income tax asse
Other asset
Exploration and evaluation ass

Share issue cos

Non-capital losse
Asset retirement obligatior

Income tax benefit on mining duti

Deferred income tax liabilitie:
Property, plant and equipme
Royalty interest:

Other intangible asse
Mining duties

Marketable securitie
Other

12. | NVESTMENTSIN A SSOCIATES AND J OINT V ENTURES

Balance, January 1, 201.

Impairment charge

Currency translation adjustme

Share of net earnings (losses), net of income 1

Share of net losses applied to the loan receivatuhe Yatela
Share of net losses provided

Balance, December 31, 201

Impairment reversg

Currency translation adjustme

Share of net earnings (losses), net of income 1
Share of net losses provided

Balance, December 31, 2014

Less

Discontinued
Operations fc

the year ende

From Continuing Operatior

Total Other
December 3. December 3! comprehensiv December 3:
Statemen
2012 2013 of earning income Othelr 2013
$ 20% % 08 $ (79 $ (0.6 $2¢ $  15¢
76.€ 7.1 21.7 — — 105.4
0.7 0.2 (0.6) S — 0.4
96.( (0.5) (1.0 S — 94.F
28.2 (0.1) (8.6) - - 19.€
7.¢ 3.2 1.8 - — 12.¢
(389.9) (21.2  122.1 — — (288.5)
(15.9) — 6.1 - — (9.
(1.4) — 0.2 S — (1.2)
(29.9) (12.4) (6.€) - = (48.9)
(6.6) — — 4€ — (2.0)
(13.9) — (26.6) — 27 (37.2)
$ (226.) % (22.6 $ 101 $ 3.6 $5€ $ (138.9)
Associates Joint Ventures 2
Galane
INV Metals Sadiola Yatela Total
$ 28.c $ 27.¢ $106.¢ $ 1€ $164.1
(20.9) (19.9) — — (40.0)
— (0.9 — — (0.9)
(8.0) (1.9 (47.4) (10.7) (67.2)
— — 8.2 8.2
— — 0.8 0.€
— 6.5 59.( — B5.E
3.4 — — — 3.4
— (2.7) — — (2.7)
0. (0.9 (9.4) (16.4) (26.2)
— — — 16.4 16.£
$ 3¢ $ 2¢  $49€ $ — $ 56.

1 The Company’s unrecognized share of Galane'tosseés for the year ended December 31, 2014 whgdember 31, 2013 - $4.3

million).

2  The Compan’s joint ventures are not publicly listed entitiesl@onsequently quoted market prices are not dlail
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The following table reconciles the summarized bedasheet to the carrying amount of the Companyésast in joint ventures:

December 31, 201 December 31, 201
Sadiole Yatela Sadiole Yatela

The Company's equity percentage of net assets of joint ventur: 41% 40% 41% 40%
Share of net assets of joint ventu $49.6  $(29.00 $59.C $(12.¢)
Losses applied to loans receiva — 16.C — 12.C
Losses recognized in provisio — 13.2 — 0.8
Other — (0.2) — (0.2)
Carrying amount of interest in joint ventures $49.6 $ — $59.C $ —

Financial information for investments in Sadiolalafatela, not adjusted for the percentage heldhbyGompany, is summarized below:

Joint Ventures

Summarized statement of earning:

Revenue:
Depreciation expens
Other expense
Income taxe:

Net loss and comprehensive |o¢

Summarized balance shee

Assets

Cash and cash equivalel

Other current asse
Non-current assel

Liabilities
Current liabilities
Non-current liabilities

Net assets

December 31, 201

December 31, 201

Sadiola Yatela Sadiola Yatela
$ 261.C $ 35t $294.¢ $ 99t
(64.7) (6.0) (18.6) (10.7)
(221.7) (70.6) (399.¢) (123.7)
2.C 0.2 8.1 (0.€)
$ (22.9 $(41.0 $(115.6 $ (35.9)
$ 26.t $ 3.7 $ 3E $ 21
89.1 15.¢€ 126.7 29.¢
238.7 6.€ 287. 12.¢
$ 354.¢ $26.£ $417.¢ $ 44.:
$ 37.z $54.4 $ 66.¢ $ 18.7
196.( 44 ¢ 207.1 57.C

$ 233.2 $ 98.¢ $273.¢ $ 75.7
$121.1  $(72.H) $144C $ (319

The following table reconciles the summarized bedasheet to the carrying amount of the Companyésaést in associates:

The Company's equity percentage of net assets of associa
Share of net assets of associi

September 30, 201

Galane INV Metals

September 30, 201
Galane INV Metals

42% 47%

43% 47%

$11.8 $ 19¢

$ 98 $ 21¢

Impairment, net of revers (16.9 (29.7) (20.9) (29.7)
Consolidation adjustmen 9.C 5.E 3.4 4.€
Cumulative translation adjustme — (2.7) — (0.3
Unrecognized losses and otl — — —

Carrying amount of interest in associate: $ 3¢ $ 2 $ — $ 6.5
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13.

Financial information as reported by Galane and M&tals, is summarized below:

Associate
Revenues

Net earnings (losses
Other comprehensive income (lo

Comprehensive income (loss

Summarized balance shee
Assets
Current assel
Non-current assel

Liabilities
Current liabilities
Non-current liabilities

Net assets

P ROPERTY , PLANT AND E QUIPMENT

Cost

Balance, January 1, 201.

Additions?

Changes in asset retirement obligati
Disposals

Transfers within property, plant and equipm
Balance, December 31, 2013

Additions?

Changes in asset retirement obligati
Disposals

Transfers within property, plant and equipm
De-recognition of assets due to Mouska clos
Reclassification to assets held for <

Balance, December 31, 201

Includes borrowing costs of $25.9 million capited for the year ended December 31, 2014 (DeceBhe2013 - $27.6 million) at a

weighted average interest rate of 6.9!

September 30, 201.

September 30, 201

Galane INV Metals Galane INV Metals
$46.4 $ — $ 54.2 $ —
$ 4.6 $ (19 $(34.9) $ (2.9
- (5.9 - (0.7)
$ 4.€ $ (7.9 $(34.9) $ (39
$17.¢ $ 13¢ $13.2 $ 20z
28.7 28.€ 24.¢ 27.4
$46. $  42¢ $ 38.C $ 47
$ 94 $ g $ 7. $ 0.4
9.1 .2 7.€ 0.t
$18.F $ 0.€ $15.1 $ 0.€
$28.C $ 422 $22.€ $ 46.7
Construction
Mining Plant and
in progress properties equipment Total
$ 701.7 $1,794.¢ $1,263. $3,7509.¢
437 .4 159.¢ 138.< 735.7
— 29.5 — 29.2
— (5.5) (25.9) (30.6)
(154.7) 13.2 141.f —
984.2 1,991.¢ 1,517.¢ 4,494.(
157.2 158.( 135.¢ 451.;
— 24.C — 24.C
— (3.5) (63.7) (67.2)
(980.5) 497.¢ 482.¢ —
— (314.9) (45.5) (359.9)
(81.5) (421.) (259.9) (762.5)
$ 79.€ $1,932.¢ $1,767.¢ $3,779.¢
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Construction

Mining Plant and
in progress properties equipment Total

Accumulated Depreciation

Balance, January 1, 201: $ — $ 702.¢ $ 433.1 $1,136.(
Depreciation expenst — 105.( 126.€ 231.¢
Impairment charge — 631. — 631.
Disposals — (5.5 (19.9 (25.4)
Balance, December 31, 201 — 1,433.¢ 539.¢ 1,973.¢
Depreciation expenst — 78.€ 166.( 244 ¢
Disposals — (0.7 (21.¢ (21.9)
De-recognition of assets due to Mouska clos — (314.9 (44.€) (358.9)
Reclassification to assets held for < — (136.0) (75.2) (211.2)
Balance, December 31, 201 $ = $1,062. $ 564. $1,626.
Carrying amount, December 31, 2( $ 984. $ 558.( $ 978.( $2,520.
Carrying amount, December 31, 201 $ 79.€ $ 870.] $1,203.( $2,152.¢

1 Excludes depreciation expense relating to corp@ssets, which is included in general and admatist expense:!

Construction in progress at December 31, 2014 848 ihcluded capital expenditures related to ptsjatthe following: Rosebel (2014 -
$24.5 million; 2013 - $5.3 million), Essakane (261$D.2 million; 2013 - $287.0 million), Westwoo20(l4 - $nil; 2013 - $600.4 million)
and Niobec - discontinued operations (2014 - $&iilkon; 2013 - $62.5 million). Westwood transitieth from construction to production
accounting in the third quarter of 2014 and accuglyi the assets were transferred from construdtigarogress to the specific asset
classes at that time.

In 2014, borrowing costs attributable to qualifyimgsets associated with the Essakane, Westwoobled{discontinued operations) mi
capitalized in construction in progress totaled.$2aillion (2013 - $27.6 million) at a weighted azge interest rate of 6.99% (2013 -
6.97%).

As at December 31, 2014, mining properties incluckguitalized stripping costs of $189.0 million (30:1$170.5 million). Stripping costs
of $59.1 million were capitalized during 2014 (201®127.6 million), and $40.5 million were depreeduring 2014 (2013 - $39.7
million).

The carrying amount of plant and equipment incluba.3 million (December 31, 2013 - $4.9 milliori)eguipment held under finance
leases. The finance leases are each for a fivetggarand contain purchase options that the Compasyassessed as being reasonably
certain to be exercised at maturity. Certain asadigect to the finance leases were previously ovayethe Company and were sold to
lessor prior to being leased back, resulting ipaksls of plant and equipment of $31.5 million.

14. O THER N ON- CURRENT A SSETS

December 31 December 3:
Notes 2014 2013

Ore stockpiles 10 $ 127.¢ $ 103
Marketable securities and warra 16.7 32.€
Receivables from related parti 35 26.2 38.t
Restricted cas 8.7 8.6
Royalty interest: 18.¢ 21.:
Derivatives — 0.1
Other 18.5 24.1

$ 216.¢ $ 229.(

For the year ended December 31, 2014, the Compganognized an allowance for doubtful non-trade reddies of $nil (December 31,
2013 - $36.0 million). The outstanding allowanceaaBecember 31, 2014 was $36.0 million (DecemiieB813 - $36.0 million).
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(a) Royalty Interests

Accumulated Net Royalty
Cost Amortization Interest
December 31, 201:
Diavik 1 $49.4 $ 33.7 $ 15.7
Paul Isnard concessi@ 5.6 — 5.€
$55.C $ 33.7 $ 21.2
December 31, 2014
Diavik 1 $49.4 $ 36.2 $ 13.2
Paul Isnard concessi@ 5.6 — 5.€
$55.C $ 36.2 $ 18.¢

1 The Company owns a 1% gross proceeds’ royalgeotain claims in the Lac de Gras region of thetheest Territories, including the
Diavik lands controlled by Dominion Diamond Corpiiwa and Diavik Diamond Mines In

2 Royalty on gold production from the Paul Isnanda@essions. On December 5, 2011, the Company driteécean option agreement,
which provided the third party an ability to purskahe existing royalty. The option was exercigedlthe royalty was sold on
November 7, 2013 in exchange for C$4.2 million21illion shares in Columbus Gold Corp., and asmetlter return“NSR”) royalty in
the Paul Isnard concession with an estimated &irevat that time of $5.6 milliol

15. EXPLORATION AND E VALUATION A SSETS

December 31 December 3:
2014 2013
Balance, beginning of the yea $ 533.: $ 533
Exploration and evaluation expenditu 11t —
Balance, end of the year $ 544.¢ $ 533.
16. PROVISIONS
December 31 December 3:
2014 2013
Asset retirement obligations $ 2937 $ 235
Yatela loss provisiol 13.2 0.8
Other 485 22.C
$ 311« $ 258
Non-current provision: $ 297 $ 247«
Current portion of provision 13.7 11.4

1  The provision was reduced by a payment of $4.0anillluring the year ended December 31, 2014 (DeeeBih 201:- $nil).

(a) Asset retirement obligations

The Company’s activities are subject to variousslad regulations regarding environmental restmadind closure provisions for
which the Company estimates future costs. Thesdégions may be revised on the basis of amendmergsah laws and regulatic
and the availability of new information, such asmdes in reserves corresponding to a change imithe life and discount rates,
changes in estimated costs of reclamation activéied acquisition or construction of a new minee Tompany makes a provision
based on a best estimate of the future cost obililaéing mine sites and related production fdi@ on a discounted basis.
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The following table presents the reconciliatiortted provision for asset retirement obligations:

Years ended December 3:

Notes 2014 2013

Balance, beginning of year $ 235« $ 218
Reclassification of Niobec mine to liabilities héti sale (8.2 —
Revision of estimated cash flows and discount r:

Capitalized in mining asse 21.¢ 29.C

Expense (recovery) related to closed ¢ 48.7 (8.8
Accretion expens 29 2.2 1.7
Disbursement (6.7) (5.0
Balance, end of ye: 293.7 235.¢
Less: current portio (6.5) (9.4
Non-current portior $ 287. $ 226.-

As at December 31, 2014, the Company had lettecsedlit in the amount of $61.4 million to guaranésset retirement obligations
compared to $65.1 million at December 31, 2013. Campany also has legally restricted cash of $8lifom(December 31, 2013
- $8.6 million) included in other non-current assktr the purposes of settling asset retiremerigatibns.

The schedule of estimated future disbursementefabilitation is as follows:

©

2015
2016
2017
2018
2019
2020 onward:

&

2|3,
o|Rowuwx
HIN MRl e N 33

As at December 31, 2014, estimated undiscountediatmof cash flows required to settle the obligaiexpected timing of
payments and the average real discount rates adsnmeeasuring the asset retirement obligationgwasrfollows:

Undiscountec
Expected Timing

Amounts Average Rea
Required of Payments Discount Rate
Rosebel mine $ 79.C 2015- 2031 0.6%
Essakane min 64.1 2015- 2028 0.1%
Doyon mine 161.1 2015- 2044 0.2%
Other Canadian site 11.¢ 2015- 2109 0.2%
316.1
Discontinued operations
Niobec mine 12.2 2015- 2063 0.2%

(b) Provisions for litigation claims and regulatory asgssments

By their nature, contingencies will only be confedhby the occurrence or non-occurrence of one @e micertain future events.
The assessment of contingencies inherently invalvegxercise of significant judgments and estisiafehe outcome of future
events.

The Company operates in various countries arouaaviirld and may be subject to assessments by dadatery authorities in each
of those countries, which can be complex and stlbjeinterpretation. Assessments may relate toerstuch as income and other
taxes, duties and environmental matters. The Coynigadiligent and exercises informed judgment teripret the provisions of
applicable laws and regulations as well as theitiestion and administration by regulatory authiestto reasonably determine and
pay the amounts due. From time to time, the Company
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17.

18.

may undergo a review by the regulatory authoriied in connection with such reviews, disputes misgeavith respect to the
Company’s interpretations about the amounts duepaitdi

The Company is also subject to various litigatiotiams. In-house counsel, outside legal advisard,ather subject matter experts
assess the potential outcome of litigation andleggty assessments. Accordingly, the Company astad provisions for future
disbursements considered probable.

As at December 31, 2014, the Company did not hayeraterial provisions for litigation claims or rdgtory assessments. Further,
the Company does not believe claims or regulatesgssments, for which no provision has been redowi# have a material
impact on the financial position of the Company.

OTHER L IABILITIES

December 31 December 3:
Notes 2014 2013

Finance lease obligations 34(b! $ 34.¢€ $ =
Cash flow hedge 19(c) 7.€
Non-hedge derivative 19(d 52.¢ 5.2
Other — 4.C

$ 95.4 $ 2
Non-current other liabilitie! $ 59.2 $ 3.C
Current portion of other liabilitie $ 36.2 $ 6.2

L oNG - TERM D EBT AND C REDIT F ACILITIES
(&) Senior unsecured notes

On September 21, 2012, the Company issued at tdae $650.0 million of senior unsecured notes (8ddtwith an interest rate «
6.75% per annum. The Notes are denominated inddlfrs and mature on October 1, 2020. Intergsayable in arrears in equal
semi-annual installments on April 1 and October 1.

Except as noted below, the Notes are not redeermabidole or part, by the Company until Octobe2Q16. On and after
October 1, 2016, the Company may redeem the Nioteghole or in part, at the relevant redemptiorc@iiexpressed as a
percentage of the principal amount of the Notesd)aatrued and unpaid interest on the Notes upetoeithemption date. The
redemption price for the Notes during the 12-mgrethiod beginning on October 1 of each of the follgywears is: 2016 -
103.375%; 2017 - 101.688%; and 2018 and therealt@®%.

Prior to October 1, 2016, the Company may redeemesar all of the Notes at a price equal to 100%hefprincipal amount of the
Notes plus a “make-whole” premium for accrued angaid interest.

Prior to October 1, 2015, using the cash proceenis &n equity offering the Company may redeem ugbés of the original
aggregate principal amount of the Notes at a retiemprice equal to 106.750% of the aggregate gral@amount thereof, plus
accrued and unpaid interest up to the redemptitan da

The Company may from time to time seek to retirpunchase for cash its outstanding debt secuiitiepen market purchases,
privately negotiated transactions or otherwise hSepurchases, if any, will depend on prevailingkaaconditions, our liquidity
requirements, contractual restrictions and othetofa. The amounts involved may be material.

The following are the contractual maturities retate the Notes, including interest payments.

Payments due by perioc
Carrying Contractual

Notes, balance as . amount?! cash flows <1yr 1-2 yrs 3-5yrs >5 yrs
December 31, 2014 $650.C $ 9134 $43.¢ $87.6 $87.& $693.¢
December 31, 201 $650.C $ 957.0 $43.¢ $87.& $87.t $737.¢
1 The carrying amount of the long-term debt excludigamortized deferred transaction costs of $8lilBbomas at December 31, 2014

(December 31, 201- $9.7 million).

(b) Credit facilities

The Company has a four-year $500.0 million unsetuegolving credit facility. The maturity date dfet credit facility is
February 22, 2016 with a provision to extend theuniigy date for a period of one year. No funds wer@wvn against the
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19.

credit facilities as at December 31, 2014 and Ddéeer81, 2013. The Company has complied with itditfacility covenants as at
December 31, 2014.

The Company has a $75.0 million Canadian revolféugity for the issuance of letters of credit. Timaturity date of this credit
facility is July 23, 2015. The Company’s letterscoédits guarantee certain asset retirement oliggtnd are revalued to U.S.
dollars at the end of each reporting period. Referote 16(a).

Credit facility issue costs are capitalized in othen-current assets. Amortization is calculatecd@traight-line basis over the term
of the credit facility. The carrying amount of citefdcilities issue costs, net of amortization a®acember 31, 2014 was $0.8
million (December 31, 2013 - $2.5 million).

FINANCIAL | NSTRUMENTS

December 31, 201. December 31, 201
Carrying

Fair Carrying Fair

Financial assets (liabilities Amount Value Amount Value
Cash and cash equivalents $ 158.F $ 158.¢ $222.% $222.¢
Current receivable 7.7 7.7 31.1 31.1
Receivables from related parti 26.t 26.t 38.7 38.1
Marketable securities and warra 30.¢ 30.¢ 41.¢ 41.¢
Restricted cas 8.7 8.7 8.€ 8.€
Bond fund and fixed rate investme 6.C 6.C 5.2 5.2
Net derivative liabilities (60.5) (60.5) (5.2 (5.2
Accounts payable and accrued liabilit (169.5 (169.5 (185.¢) (185.¢)

Finance lease obligatic (34.9 (34.9 — —
Long-term debtt $(650.0  $(490.0  $(650.0  $(569.¢

The carrying amount of the long-term debt exctudieamortized deferred transaction costs of $8liBomias at December 31, 2014
(December 31, 201- $9.7 million).

(@)

Risks

The Company is subject to various financial ridiet tould have a significant impact on profitapijlievels of operating cash flow
and financial conditions. Ongoing financial markehditions may have an impact on interest ratdg, giaces and currency rates.

The Company is exposed to various liquidity, creditl market risks associated with its financialrimeents, and manages those
risks as follows:

() Liquidity risk
Liquidity risk is the risk that an entity will enaater difficulty in meeting obligations associateith financial liabilities that
are settled by delivering cash or another finaressiet.

The Company’s approach to managing this risk ensure that there is sufficient liquidity to mestliabilities when due,
under both normal and stressed conditions, witimautrring unacceptable losses or risking damage.

As at December 31, 2014, the Compamgash, cash equivalents and gold bullion positanarket value was $321.0 milli
(December 31, 2013 - $384.6 million). The Compaag hotes payable of $650.0 million as at Decembe314
(December 31, 2013 - $650.0 million).

As at December 31, 2014, no funds were drawn agtiasCompany’s $500.0 million total unsecured tewg credit
facilities. As at December 31, 2014, the Comparg/dmmmitted $61.4 million (December 31, 2013 - $64illion) of its
$75.0 million letters of credit revolving facilifipr the guarantee of certain asset retirement atitigs.

On January 15, 2014, the Company filed a renewds @xisting short form base shelf prospectusityiad) the distribution
of securities of up to $1.0 billion. This renewaktr life of 25 months and may be utilized by toenany to fund ongoing
operations and/or capital requirements, reducéethed of indebtedness outstanding from time to tifnad capital program:
potential future acquisitions and for general coap® purposes. The Company filed this base she#fgactus to maintain
financial flexibility. The value of the securitiés be issued is subject to compliance with the nawés of the unsecured
revolving credit facilities.

The Company has a treasury policy designed to stipppmagement of liquidity risk as follows:

. Invest in financial instruments in order to gge/e capital, maintain required liquidity and izal competitive rate of
return while considering an appropriate and tolierédwvel of credit risk

. Evaluate, review and monitor on a periodic §asiedit ratings and limits for counterpartieshwithom funds are
invested;
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(b)

(ii)

(i)

. Invest or maintain investment in gold bulliontila combination of factors indicates that a saleise of gold bullion is
strategically advantageous for the Company, otaaisgs the overall treasury manageme

. Monitor cash balances within each operating er

. Perform short- to medium-term cash flow fordices as well as medium and long-term forecastimpiporating
relevant budget information; ai

. Determine market risks inherent in the busipnessuding currency, fuel and other non-gold condities and evaluate,
implement and monitor hedging strategies throughutte of derivative instrumen

Under the terms of the Company’s derivative agregsjeounterparties cannot require the immedidteeseent of
outstanding derivatives, except upon the occurreficestomary events of default such as covena#dbres, including
financial covenants, insolvency or bankruptcy. Tmenpany generally mitigates liquidity risk assoethtvith these
instruments by spreading out the maturity of itevdgives over time.

Credit risk

Credit risk is the risk that one party to a finah@nstrument will cause a financial loss for thieey party by failing to
discharge an obligation. The maximum amount ofitrézk is equal to the balance of cash and casiivatgnts, receivables,
derivative assets and restricted cash. Where atydicthe measurement of the fair value of derreatiaccounts for
counterparty credit risk.

The Company holds cash and cash equivalents iiit gvetthy financial institutions that comply withé Company’s
investment policy and its credit risk parameters.

For derivatives, the Company mitigates credit bglentering into derivatives with high quality cderparties, limiting the
exposure per counterparty, and monitoring the fir@rtondition of the counterparties.

The credit risk related to gold receivables is adered minimal as gold is sold to creditworthy midjanks and settled
promptly, usually within the following month.

The credit risk is also related to receivables figmaernments related primarily to value added takiacome tax.

Market risk

Market risk is the risk that the fair value or frtegicash flows of a financial instrument will fluetie because of changes in
market prices. For hedging activities, it is thekrihat the fair value of a derivative might be exdely affected by a change
underlying commaodity prices or currency exchanges,aand that this in turn affects the Companyiaricial condition.

The Company mitigates market risk by establishimg) monitoring parameters that limit the types aedrde of market risk
that may be undertaken, establishing trading agee&swith counterparties under which there aresgoiirement to post ar
collateral or make any margin calls on derivativ@sunterparties cannot require settlement soletpbge of an adverse
change in the fair value of a derivative. Markekrtomprises the following types of risks, shareé esmmodity market pric
risk, currency risk, and interest rate risk.

Financial assets measured at fair value througbther comprehensive income

Marketable securities fair value reserve

Share market price exposure risk is related tdltltuation in the market price of marketable sé@s. The Companyg' portfolio of
marketable securities is not part of its core ofp@na, and accordingly, gains and losses from thesdetable securities are not
representative of the Company’s performance duhiegoeriod. Consequently, the Company has desigditef its investments in
marketable securities to be measured at fair \hlwwrigh other comprehensive income. The Compargrdgdio of marketable
securities is primarily focused on the mining seetiod relates entirely to investments in equityusiies.

During the period, the Company disposed of thefaithg marketable securities as they were no longasidered to be strategic
the Company.

Years ended December 3:

2014 2013
Proceeds on sale of marketable securities $ 9.C $ —
Acquisition date fair value of marketable secusits®ld (3.9 —
Gain on sale of marketable securities recordedhiaraccomprehensive
income $ 52 $ —

For the year ended December 31, 2013, realized @difi0.8 million on the sale of marketable se@siand impairment loss of
$14.3 million were transferred from other comprediemincome to the consolidated statements of egsni

At December 31, 2014, the impact of an increaské$ in the fair value of marketable securities widuve resulted in an increase
in unrealized gains, net of tax of $2.5 millionttkeuld be included in other comprehensive inconth wo material change in net
earnings. The impact of a decrease of 10% in tineddue of marketable securities would have reslih a decrease in unrealiz



gains, net of tax, of $2.5 million that would belided in other comprehensive income with no changet earnings.
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(c) Cash flow hedge fair value reserv:

0] Hedging gains (losses
Hedging gains (losses (Gains) losses
recognized in cash flow reclassified from cash
hedge reserve flow hedge reserve
Year ended December 3 Year ended December 3
From continuing operations 2014 2014
Exchange rate ris
Canadian dollar contrac
Forward contract $ (0.7) $ (3.9
Option contract: (0.5 0.5
Euro contract:
Forward contract (0.2 0.2
Option contract: (0.7) —
(2.7 (2.€)
Time value excluded from hedg:
relationship (5.0 2.3
$ (7.2) $ (0.3
For year ended December 31, 2014, total net g4ifi8.8 million were reclassified from the cash floedge reserve to the
cost of sales in the consolidated statements oirggs. There was no hedge ineffectiveness for #ae gnded December 31,
2014.
(i) Currency exchange rate risk
Movements in the Canadian dollar (C$) and the E@y@gainst the U.S. dollar have a direct impacthenCompany’s
financial statements. The Company’s operations leapesure to these currencies; however, the Congpéamctional
currency and of its subsidiaries is the U.S. dollar
The Company manages its exposure to the Canadikam dod the Euro by executing a combination ofar and option
contracts. The Company'’s objective is to hedgexfssure to these currencies resulting from opegatnd capital
expenditures requirements at some of its mine aiescorporate offices.
The Company has designated forward and option actstas cash flow hedges for its highly probabledasted Canadian
dollar and Euro expenditure requirements. The Compas elected to only designate the spot elenfdotward contracts
and the change in the intrinsic value of optionthimhedging relationships.
An economic relationship exists between the hedigeds and the hedging instruments as the fair gaddidoth the hedged
items and hedging instruments move in oppositetimes in response to the same risk. The hedge istletermined by
dividing the quantity of the forward and option @@tts by the quantity of the forecasted Canadaladand Euro
expenditure exposures.
As at December 31, 2014, the Company had outstgriiirivative contracts, which qualified for hedge@unting. The
periods in which the cash flows are expected taoaad the impact on the consolidated statemergamiings, are as
follows:
December 31, 201 2015 2016 Total

Cash flow hedge

Exchange rate ris

Canadian dollar contracts (millions of C 145.0 60.0 205.(
Forward contract 100.0 — 100.(
Contract rate range (C$/US $1.10-4.17
Option contract: 45.0 60.0 105.(
Contract rate range (C$/US $1.12-$1.17 $1.12- $1.1¢
Euro contracts (millions c€) 126.0 — 126.(
Option contract: 126.0 — 126.(
Contract rate rang«€/US$) $1.21- $1.2¢
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The fair value as at December 31, 2014, and the/éhile based on an increase or a decrease of 10% U.S. dollar
exchange rate would have been as follows. Theeecliange in fair value would be recorded in thesobdated statements
of comprehensive income.

December 31 Increase Decreas:

2014 of 10% of 10%
Canadian dollar (C$) $ 4.9 $ 14.7 $ (28.0
Euro €) $ 2.9 $ 78 $ (16.2)

Additional information on hedging instruments aratifed forecast transactions related to exchangeisitas at
December 31, 2014 is as follows:

Fair value changes use:
for calculating hedge

Carrying amount ineffectiveness
Cash flow
hedge fair Hedging Hedged
Asset: Liabilities value reserve instruments items
Cash flow hedge
Exchange rate ris
Canadian dollar contrac
Forward contract $— $ B9 $ 41 $ @) $ 4.z
Option contract: — (1.2 — — —
Euro contract:
Option contract: — (2.7) (0.7) (0.7) 0.7
$— $ (7.6 $ (4.9 $ (4.9 $ 4.¢

(d) Non-hedge derivatives
0] Currency exchange rate risk

As at December 31, 2014, the Company did not hayeatstanding currency derivative contracts whigre not
designated for hedge accounting (December 31, 2048ility of $4.4 million).

(i) Oil contracts and fuel market price risk

Diesel is a key input to extract tonnage and, meaases, to wholly or partially power operatid@isce fuel is produced by
the refinement of crude oil, changes in the priceiladirectly impact fuel costs. The Company beés there is a strong
relationship between prices for crude oil and diese

As at December 31, 2014, the Company had outstgragition contracts, which were not designated &utdge accounting.
The periods in which the cash flows are expectasttwr are as follows:

December 31, 201 2015 2016 2017 Total
Crude oil option contracts (barrels) 1,080,000 1,101,000 786,000 2,967,00!
Contract price range ($/barr $75-$95 $68 -$95 $71 -$9¢

The fair value as at December 31, 2014 was inclimlether current and non-current liabilities.

December 31 December 3:
2014 2013
Crude oil option contracts $ (52.9) $ (0.9

The fair value of these contracts, based on araser or a decrease of 10% of the price, would bage as follows. The entire change in
fair value would be recorded in the consolidatedeshent of earnings.

December 31 Increase o Decrease ¢
2014 10% 10%
Crude oil option contracts $ (52.9) $ (39.9 $ (729
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(i)  Non-hedge derivative gains (losse:

Non-hedge derivative gains (losses) are includedterest income and derivatives and other investrgains (losses) in the
consolidated statements of earnings. These gaisses$) relate to contracts associated with the siies, development
projects and corporate.

Years ended December 3:

2014 2013
Unrealized losses ¢

Derivatives- currency contract $ (0.9 $ (189
Derivatives- oil contracts (52.5) 3.1
Other 0.7 (0.6)
(53.9 (22.7)

Realized gains (losses)
Derivatives- currency contract (2.7) 11.¢
Derivatives- oil contracts — 2.€
(2.7 14.£

$  (56.9) $ (7.9

20. F ARV ALUE M EASUREMENTS

The fair value hierarchy categorizes into threelgthe inputs to valuation techniques used to aoredsir value. The fair value hierarchy
gives the highest priority to quoted prices (unatid) in active markets for identical assets dnilitées (Level 1 inputs) and the lowest
priority to unobservable inputs (Level 3 inputs).

. Level 1 inputs are quoted prices (unadjusted) fivaenarkets for identical assets or liabilitieattkhe entity can acce
at the measurement da

. Level 2 inputs are inputs other than quotedgwiincluded within Level 1 that are observablelfierasset or liability,
either directly or indirectly such as derived fronices.

. Level 3 inputs are unobservable inputs for thetamskability.

There have been no changes in categories of fiakbinstruments since December 31, 2013.

(a) Assets and liabilities measured at fair value on eecurring basis

As at year ended December 31, 2014, the Comparg&tsand liabilities recorded at fair value weréotlows. The fair value hierarchy
levels remain unchanged since December 31, 2013:

December 31

Fair value, December 31, 201 Level 1 Level 2 Level 2 Total 2013
Assets
Cash and cash equivalel $158.5 $ — $ — $158.5 $ 222:
Restricted cas 8.7 — — 8.7 8.€
Marketable securitie 28.¢€ — 2.3 30.¢ 41.7
Bond fund investment 6.C — — 6.C 5.3
Derivatives
Oil contracts — — — — 0.1
$201.¢ $ — $ 2.3 $204.1 $ 278.(
Liabilities
Derivatives
Currency contract $ — $(76 $— $ (7€ % (4.9
Oil contracts — (52.9 — (52.9 (0.5
Aluminum contractt — — — — 0.4

$ —  $605H $—  $(605H $ (45
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(b)

Valuation techniques
Marketable securities

The fair value of marketable securities includetiéwel 1 is determined based on a market apprdduhclosing price is a quoted
market price from the exchange market that is tivecjpal active market for that particular securityvestments in equity
instruments that are not actively traded use vadoaechniques that require inputs that are botthsarvable and significant, and
therefore were categorized as Level 3 in the falue hierarchy. The Company used the latest tréinggarice for these securities,
obtained from the entity, to value these marketabturities.

Marketable securities included in Levt

Balance, January 1, 20. $11.2
Change in fair value reported in other comprehengicome, net of income tax (9.2
Shares receive 0.3
Balance, December 31, 20 $ 23

Bond fund investments

The fair value of bond fund investments includedl@vel 1 is measured using quoted prices in actiaekets.

Derivatives

For derivative contracts, the Company obtains aatadn of the contracts from counterparties of éhosntracts. The Company
assesses the reasonableness of these valuationghtinternal methods and third party valuatiortee Tompany then calculates a
debt valuation adjustment or a credit valuatiorusipent by considering the risk of non-performamgéhe counterparties and the
Company’s own credit risk. Valuations are basedooward rates considering the market price, rate@frest and volatility, and
take into account the credit risk of the finanémstrument, and are therefore classified withinéle of the fair value hierarchy.

Long-term debt

Long-term debt is accounted for at amortized agsihg the effective interest rate method. Thevalue required to be disclosed is
determined using quoted prices (unadjusted) ivactiarkets, and is therefore classified within Ldvef the fair value hierarchy.
The fair value of long-term debt as at December2®14 was $490.0 million (December 31, 2013 - $668illion).

Investments in associates

Investments in associates are measured at faie wala non-recurring basis when an impairment ehargeversal is required to be
recorded. After application of the equity methdd fair value of an investment in associate isrd@teed for purposes of assessing
whether an impairment charge or reversal of a pteshy recorded impairment charge is required. Fdnliply traded companies, tl
Company determines the fair value of its investmetssociates based on a market approach refiettinclosing price of the
investment in the associate’s shares at the baktraet date. Since there is a quoted-market fhiseis classified within Level 1 of
the fair value hierarchy. As at December 31, 2ivkestments in associates measured at fair value $&8 million (December 31,
2013 - $6.5 million).

Finance lease obligation

Finance lease obligation is accounted for at amedtrost, using the effective interest rate metfibé. fair value required to be
disclosed is determined using known interest rgbeits and is therefore classified within Level 2ta fair value hierarchy. As at
December 31, 2014, the fair value of the finanesédeobligation was $34.9 million (December 31, 20%8il).

FVLCD of CGU'’s

The FVLCD of CGU’s were determined for purposeshefimpairment assessment. The FVLCD was largeigraened by
calculating the net present value (“NPV”) of théule cash flows expected to be generated by the. GZ&UCD is classified within
level 3 on the fair value hierarchy. Refer to ngge

21. C APITAL M ANAGEMENT

IAMGOLD’s objectives when managing capital are to:

Ensure the Company has sufficient financiabecity to support its operations, current mine depelent plans, and long-term
growth strategy

Ensure the Company complies with its I-term debt covenants; ai

Protect the Compar's value with respect to market and risk fluctuagic
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22.

The Company’s capital items are the following:

December 31 December 31

2014 2013
Cash and cash equivalents $ 158.t $ 222:
Gold bullion at market valu 162.5 162.c
Credit facilities available for us 500.C 750.(
Long-term debt 650.( 650.(
Common share 2,322." 2,317.¢

The carrying amount of the long-term debt exctudieamortized deferred transaction costs of $8liBomias at December 31, 2014
(December 31, 201- $9.7 million).

The Company is in a capital intensive industry thgieriences lengthy development lead times asaseilsks associated with capital
costs and timing of project completion. Factorgetihg these risks, which are beyond the Comparoisrol, include the availability of
resources, the issuance of necessary permits, @osisious inputs and the volatility of the goldge.

The adequacy of the Company’s capital structuess&ssed on an ongoing basis and adjusted asargcaissr taking into consideration
the Company’s strategy, the forward gold price,rtieing industry, economic conditions and assodiaigks. In order to maintain or
adjust its capital structure, the Company may ddjssapital spending, adjust the amount of dimiidistributions, issue new shares,
purchase shares for cancellation pursuant to nocmake issuer bids, extend its credit facilitguis new debt, repay existing debt, or
purchase or sell gold bullion.

In December 2013, the Company suspended futurdetidi payments in order to preserve its consolidaddghce sheet, which is in line
with its capital management strategy.

The Company’s cash and cash equivalents, and gdlidrbposition valued at the December 31, 2014gokrket price, was $321.0
million (December 31, 2013 - $384.6 million).

On January 15, 2014, the Company filed a renewds @xisting short form base shelf prospectusityiad) the distribution of securities
of up to $1 billion. This renewal has a life of @®nths and may be utilized to fund ongoing openratiand/or capital requirements, rec
the level of indebtedness outstanding from timént@, fund capital programs, potential future asgigns and for general corporate

purposes. The value of the securities to be issusabject to compliance with the covenants ofuhgecured revolving credit facilities.

The Notes indenture contains a restriction on geaf proceeds from the sale of Niobec. This mstr requires the Company to invest
the net proceeds back into the business withind25, with the option to extend another 180 dayeitain cases. Investments include
acquisitions and capital expenditures.

SHARE C APITAL

The Company is authorized to issue an unlimitedbemof common shares, first preference shareshsiraseries and second
preference shares issuable in series.

Years ended December 3:

Number of shares (in million 2014 2013

Outstanding, beginning of the year 376.¢ 376.5
Issuance of share capi 0.3 0.1
Outstanding, end of the ye 376.¢ 376.¢

In December 2013, the Company suspended futurdatidi payments in order to preserve liquidity. Assult, for the year ended
December 31, 2014, the Company did not pay divideéadts shareholders (December 31, 2013 - payofe$t7.0 million).
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23.

24,

N ON - CONTROLLING | NTERESTS

Financial information of subsidiaries that have enial non-controlling interests are provided below:

December 31, 201.

December 31, 201

Rosebe Essakant Rosebe Essakan
Percentage of voting rights held by non-controllingnterests 5% 10% 5% 10%
Accumulated no-controlling interes $ 22.C $ 19.1 $20.c $ 15¢F
Net earnings (losses) attributable to -controlling interest: $ 1.7 $ 3€ $ (0.5) $ (30.¢)
Dividends paid to material n-controlling interest $ — $ — $ 31 $ 1.1

For the year ended December 31, 2014, divideaistp other non-controlling interests amounte@4dl million (December 31, 2013 -

$4.1 million).

Selected summarized information relating to thegesigliaries are provided below, before any intengany eliminations:

December 31, 201.

December 31, 201

Rosebel Essakant Rosebe Essakan
Current assets $ 160.¢ $ 196.( $119.1 $ 208.(
Non-current asset 593.¢ 897.: 533.1 835.1
Current liabilities (67.€) (55.7) (54.0 (59.])
Non-current liabilities (193.6) (692.%) (139.9) (672.%)
Net assets $493.2 $ 345.¢ $ 458.F $311.5
Revenue: $438.7 $ 457.¢ $479.5 $ 379.¢
Net earnings (losses) and comprehensive income @ps $ 34.¢ $ 36.C $(148.5) $(308.%)
Net cash from operating activiti $ 150.: $ 163.¢ $ 143.: $ 77.:
Net cash used in investing activiti (79.9 (96.9) (138.)) (295.9)
Net cash from (used in) financing activit (4.0) (47.7) (46.9) 167.(
Net increase (decrease) in cash and cash equivale $ 66.4 $ 19:¢ $ (41.29 $ (51.5)

The Company’s ability to access or use the as§&esebel and Essakane to settle its liabilitiesoissignificantly restricted by known
current contractual or regulatory requirementdram the protective rights of non-controlling ingsts. Dividends payable by Rosebel
must be approved by the Rosebel Supervisory Bedrith includes representation from the non-contrglinterest.

L OSSESP ER SHARE

Basic losses per share computation

Years ended December 3.

2014

Numerator
Net losses from continuing operations attributablequity shareholders

IAMGOLD $ (269.5)
Net earnings from discontinued operations attribletéo equity shareholde

of IAMGOLD 62.7
Net losses attributable to equity holders of IAMGD (206.¢)
Denominator (in millions
Weighted average number of common shares (b 376.¢
Basic losses from continuing operations attribugablequity shareholders ¢

IAMGOLD per share ($/shart $ (0.72)
Basic earnings from discontinued operations attaible to equity

shareholders of IAMGOLD per share ($/sh¢ $ 0.17
Basic losses attributable to equity holders of IA®IKD per share ($/shar $ (0.5%

2013
$ (862.9
30.1
(832.5)
376.¢
$ (229
$ 0.0¢
$ (2.2)
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Diluted losses per share computation

Years ended December 3:
2014 2013
Denominator (in millions
Weighted average number of common shares (b 376.¢ 376.¢
Dilutive effect of share optior — —
Dilutive effect of restricted share un — —

Weighted average number of common shares (dilt 376.¢ 376.¢
Diluted losses from continuing operations attrilblgato equity shareholders

of IAMGOLD per share ($/shar $ (0.72 $ (2.29
Diluted losses from discontinued operations atteble to equity

shareholders of IAMGOLD per share ($/sh¢ $ 0.17 $ 0.0¢
Diluted earnings attributable to equity holderdAIGOLD per share

($/share’ $ (0.59 $ (2.2)

Equity instruments excluded from the computatiodibfted losses per share, which could be dilutivihe future, were as follows:

(@)

Years ended December 3.

(in millions) 2014 2013
Share options 5.4 5.4
Restricted share uni 2.C 1.1
Performance share un 0.1 0.4
7.5 6.9

25. SHARE - BASED C OMPENSATION

Years ended December 3.

2014 2013

Share option award plan $ 3.7 $ 4.3

Full value award plan 4.4 5.€
$ 8.1 $ 10.1

Share option award plan

The Company has a comprehensive share option gtats ffull-time employees, directors and officers. The optiges over four t
five years and expire no later than 7 years froengtant date.

The reserve for share options has a maximum allotwfe25,505,624 common shares. In 2014, the Cogipdoard of Directors
approved a reallocation of 500,000 shares fronskiage purchase plan reserve to the share optiarrgdarve. In addition, the
Company'’s shareholders approved an increase 0842234 common shares in the share option plan resés/of December 31,
2014, the total number of shares in reserve wagb11824 of which 5,420,689 were outstanding an8%6135 were unallocated.
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Year ended December 31 Year ended December 31

2014 2013

Weighted Weighted

Share average Share average

options exercise options exercise
(in millions) price (C$)!? (in millions) price (C$) !
Outstanding, beginning of the year 5.4 $ 1230 4.1 $ 13.92
Grantec 1.2 4.3¢ 2.C 7.7C
Forfeited 1.3 11.8( (0.7) 8.5€
Outstanding, end of the ye 5.4 $ 10.5¢ 5.4 $ 12.3i
Exercisable, end of the ye 2.2 $ 13.4: 1.9 $ 15.1¢

1 Exercise prices are denominated in Canadianrdolldne exchange rate at December 31, 2014 betiveddy.S. dollar and Canadian
dollar was $0.8620/C:

The following table summarizes information relatedghare options outstanding at December 31, 2014;

Weighted Average Exerci
Weighted Average Remaini

Number Price

Range of Prices C$/shi Qutstandin Contractual Life- years C$/share
1.01- 5.00 1.2 6.2 4.3¢
5.01- 10.00 1.7 5.2 7.67
10.01- 15.00 1.€ 3.1 13.3¢
15.01- 20.00 0.7 3.1 18.3¢
20.01- 25.00 0.2 2.6 22.4:
54 4.4 10.5¢

The following were the weighted average inputd®Black-Scholes model used in determining faivealf the options granted.
The estimated fair value of the options is expermsest the options’ expected life.

Years ended December 3.

2014 2013
Weighted average risk-free interest rate 2% 1%
Weighted average expected volatil* 50% 46%
Weighted average dividend yie 0.0(% 3.35%
Weighted average expected life of options issuedr§) 5.C 5.C
Weighted average gre-date fair value (C$ per shai $ 1.8¢ $ 2.34
Weighted average share price at grant date (C$hzae) $ 4.2¢ $ 7.67
Weighted average exercise price (C$ per st $ 4.3¢ $ 7.7C

1 Expected volatility is estimated by consideringdriie average share price volatility based on terage expected life of the optiol

(b) Full value award plans
(i) Full value award reserve

The Company has a reserve for restricted share and performance share units for employees ardtdis with a maximum
allotment of 8,756,762 common shares. In 2014Cimpanys Board of Directors approved a reallocation o0@,000 shares fro
the share purchase plan reserve to the full vakegdareserve. In addition, the Company’s sharelsldpproved an increase of
4,556,762 common shares in the full value awardrves As of December 31, 2014, the total numbeshafes in reserve was
7,979,297 of which 2,142,077 were outstanding a885220 were unallocated.
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A summary of the status of the Company’s restriseare units and performance share units issuechptoyees and directors
under the share bonus plan reserve and changeg dbe year is presented below.

Years ended December 3:

(in millions) 2014 2013

Outstanding, beginning of the year 1.t 1.1
Grantec 1.2 0.8
Issued (0.3 0.1
Forfeited 0.9 0.9
Outstanding, end of the ye 2.1 1

(i) Summary of awards granted
Restricted share units (“RSU")

Executive officers, directors and certain employaesgranted restricted share units from the fallil# award reserve on an annual
basis.

Employee restricted share unit grants vest ovelven® thirty-five months, have no restrictions npasting and are equity
settled. There are no cash settlement alternativéso vesting conditions other than service.

Restricted share units are granted to employeeslaas performance objectives and criteria deterchorean annual basis based or
guidelines established by the Human Resources antpénsation Committee of the Board of Directorsee @mount of shares
granted is determined as part of the employeegativeompensation.

Director restricted share units vest at the enelagh year, have no restrictions upon vesting am@a@uity settled. There are no cash
settlement alternatives and no vesting conditidherahan service. Restricted share units are g@daat part of their retainer
compensation established by the Nominating and @atp Governance Committee and approved by thedBafdDirectors.

The following are the weighted average inputs torttodel used in determining fair value for restricshare units granted. The
estimated fair value of the awards is expensed tnadr vesting period.

Years ended December 3:

2014 2013
Weighted average risk-free interest rate 1% 1%
Weighted average expected volatil! 55% 44%
Weighted average dividend yie 0.0(% 3.21%
Weighted average expected life of RSUs issued ¢y 2.5 2.8
Weighted average gre-date fair value (C$ per shai $ 4.3¢4 $ 7.22
Weighted average share price at grant date (C$hzee) $ 4.3¢4 $ 7.8¢
Model usec Black-Schole: Black-Schole

1 Expected volatility is estimated by consideringdriie average share price volatility based on therage expected life of the optiol

()

Share purchase plar

The Company has a share purchase plan for emplayitemore than three months of continuous serniegticipants determine
their contribution as a whole percentage of thasebsalary from 1% to 10%. The Company matchesaf3be first 5% of
employee contributions, to a maximum of 3.75% efdmployee’s salary, towards the purchase of slwarése open market. No
shares are issued from treasury under the curtgobase plan. The Company’s contribution is expelasel is considered vested at
the end of the day on December 31 of each calgredar
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26. C OSTOFSALES

Cost of sales includes mine production, transpadt@melter costs, site administrative costs, rgyatpenses, and depreciation expense.

Years ended December 3.

2014 2013
Operating costs - mines $ 643.1 $ 476.¢
Royalties 44.¢ 48.1
Depreciation expenst 205.( 143.¢

$ 892« $ 668.F

1 Depreciation expense excludes depreciation retatedrporate assets, which is included in genevdlaaministrative expense

27. G ENERAL AND A DMINISTRATIVE E XPENSES

Years ended December 3.

2014 2013

Salaries $ 25:c $ 23¢
Director fees and expens 1.€ 1.€
Professional and consulting fe 6.€ 8.2
Other administration cos 1.7 2.C
Sharebased compensatic 5.2 9.3
Depreciation expens 4.2 3.5

$ 44k $ 48.

28. O THER E XPENSES

Years ended December 3:

2014 2013
Changes in asset retirement obligations at cloges s $ 48 $ (8.9
Restructuring cost 6.5 1.8
Loss on disposal of ass¢ 8.t 1.6
Other 6.4 7.0
$ 701 $ 16

29. FINANCE C 0sTS

Years ended December 3.

2014 2013
Interest expense $ 19 $ 17.¢
Credit facility fees 3.7 3.3
Accretion expens 2.3 1.€
Other 0.¢ 0.4
$ 26. $ 22¢

Total interest paid during the year was $44.8 onll{December 31, 2013 - $45.3 million). Total ietgrpaid includes the interest on the
unsecured debt and interest on the finance leases.
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30. | NTEREST | NCOME AND D ERIVATIVES AND O THER | NVESTMENT L OSSES

Years ended December 3.

2014 2013
Interest income $ 1C $ 34
Reversal (writ-down) of investments in associates and marketaergies 3.4 (69.7)
Recovery of writ-down (write-down) of accounts receivak 5.3 (49.9)
Non-hedge derivative lossi (56.2) (7.7)
Gains on sale of royaltie — 14.1
Other 6.3 6.5

$ (405 $ (102.))

31. E xPENSESB Y N ATURE
The following employee benefits expenses are iregduid cost of sales, general and administrativeesgs, and exploration expenses.

Years ended December 3.

2014 2013
Salaries, short-term incentives, and other benefits $ 230.¢ $ 207.:
Sharebased compensatic 6.4 8.8
Other 10.¢€ 3.7

$  247.¢ $ 219t

32. CasHF Low | TEMS
The cash flow statement includes results and batafiom discontinued operations.

(&) Adjustments for other non-cash items within operating activities

Years ended December 3.

2014 2013

Share-based compensation $ 8.1 $ 101
Gains on sale of royaltie — (14.7
Write-down (reversal of wri-down) of receivable (5.9 49.5
Write-down of nol-current ore stockpile 10.4 10.€
Derivative losse 54.1 8.¢
Other 1.C (1.2

$ 68.: $ 63.€

(b) Adjustments for cash items within operating activites

Years ended December 3.

2014 2013
Disbursements related to asset retirement obligstio $ (6.9 $ (5.9
Settlement of derivative (6.2) 13.t
Other 2.7 (1.0

$_(4n 37
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33.

(c) Movements in nor-cash working capital items and no-current ore stockpiles

Years ended December 3.

2014 2013
Receivables and other current assets $ (249 $ 10.C
Inventories and nc-current ore stockpile 0.2 (51.0
Accounts payable and accrued liabilit (3.0 (18.9)

$ (5.0 $ (599

(d) Other investing activities

Years ended December 3:

2014 2013
Acquisition of investments $ (1.9 $ (6.6
Proceeds from sale of investme 8.5 1.C
Net disposals of other ass 1.1 0.5

$ 84 $ (5.

| MPAIRMENT
Years ended December 3.
2014 2013
Goodwill $ — $ 256.1
Property, plant and equipme — 631./
$ — $ 888.1

The Company performs impairment testing for itspgmty, plant and equipment when indications of ptié impairment are identified.

At December 31, 2014, the carrying amount of then@any’s net assets exceeded its market capitalizatioohytogether with the annt
update to the Company’s LOM plan and mineral reseand resources, was concluded to be an indioatipotential impairment of the
carrying amount of the Company’s property, plard aguipment. Accordingly, the Company performednapairment assessment to
determine the recoverable amount of its CGUs. Bsessment indicated that the recoverable amouthe @ompany’s CGUs exceeded
their carrying amounts, with no impairment chargeeversal required to be recorded.

At December 31, 2013, the Company also performedaairment assessment to determine the recoveaatdeint of its CGUs due to
the annual goodwill impairment test and the dedinghort-term and long-term gold price assumptiorthe LOM plans which was
considered to be an indicator of potential impaimmat December 31, 2014, the Company had no gdbdwi

The recoverable amounts of certain CGU’s were detexd by calculating the FVLCD, which has been deteed to be greater than the
value in use. The assumptions used in determiti@d-V/LCD for the CGU’s are LOM plans, lotgrm commodity prices, discount rat
foreign exchange rates, values of un-modeled mlizatmn and net asset value (“NAV”) multiples.

The estimates of future cash flows were derivethftbe most recent LOM plans which range from 109gears. LOM plans are
typically developed annually and are based on memagt's current best estimates of optimized mirte@ncessing plans, future
operating costs and the assessment of capital ditpsss of a mine site.

The Company used an estimated gold price of $1p2s@unce for 2015 and $1,300 per ounce for 20tithayond based on observable
market data including spot price and industry astatpnsensus. For the 2013 assessment, the Compatiya gold price of $1,250 per
ounce for 2014 and $1,300 for 2015 and beyond.

The discount rate applied to present value thdéutete cash flows is based on a real weighted aeecast of capital by country to
account for geopolitical risk and other CGU speaifsks, which have not been included in the céshd such as project risk. Real
discount rates of between 5.00% and 6.50% (DeceBhet013 - between 5.50% and 7.25%) were usedltolate the recoverable
amounts of the Company’s CGUs.

Un-modeled mineralization was valued based on taoanket transactions at $45 per ounce (Decemhe2(®I13 - $45).
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Revenues and costs incurred in currencies otherttieaU.S. dollar are translated to U.S. dollaresjants based on long-term forecasts
of foreign exchange rates, on a currency by cupréasis, obtained from independent sources of enandata. Oil prices are a
significant component of cash costs of productiod are estimated based on the current price, forprces, and forecasts of future
prices from third party sources. An estimated ditgof $70 per barrel was used (December 31, 2@GBS per barrel).

At December 31, 2013, the Company recognized prétpairment charges of $888.1 million. This wadsedted to the Company’s
CGUs as follows:

Property, plant

Goodwill and equipment
Suriname $ 168.2 $ 190.t
Essakani — 374.:
Doyon division? 88.:2 66.€
$ 256.7 $ 631.

1  The Doyon division CGU consists of Doyon, Mouska &iestwood mines

34. COMMITMENTS

(&8 Commitments

Years ended December 3:

2014 2013
Purchase obligations $ 44.¢ $ 66.4
Capital expenditure obligatiol 7.€ 32.:
Finance lease 38.¢ —
Operating lease 6.C 60.4

$ 97.t $ 159.1

Commitments - payments due by period

Payments due by perioc

At December 31, 201 Total <1yr 1-2 yrs 3-5yrs >5 yrs
Purchase obligations $44¢ $38C $52 %08 $—
Capital expenditure obligatiol 7.8 7.8 — — —
Operating lease 6.C 4.C 1.¢ 0.1 —

$58.7 $507 $71 $08 $—

(b) Finance lease commitment

The gross finance lease liabilities are repayabl®iows:

Years ended December 3.

2014 2013

Within one year $ 8.¢ $ —
Between two and five yea 29.€ —
After five years 0.3 —
38.¢ —

Future interes (3.9 —
Present value of finance lease liabilit $  34c¢ $ —
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The present values of finance lease liabilitiesrapayable as follows:

Years ended December 3.

2014 2013
Within one year $ 8.9 $ —
Between two and five yea 25.7 —
After five years 0.3 —
$  34cC $ —

(c) Royalties included in cost of sales

Production from certain mining operations is subjechird party royalties (included in the costsafes) based on various methods
of calculation summarized as follows:

Years ended December 3.

2014 2013
Rosebel $ 24¢ $ 28.cC
Essakan@ 19.7 18.2
Mouska3 0.2 1.8
$ 44.¢ $ 48.1

2% inkind royalty per ounce of gold production and prpegticipation of 6.5% on the amount exceeding eketagrice of $425 per oun
when applicable, using for each calendar quarteatlerage market price determined by the London Gid P.M. In addition, 0.25% of
all minerals produced at Rosebel are payable tmdtable foundation for the purpose of promotiogal development of natural
resources within Surinam

Royalty based on a percentage of gold sold appdiehe gold market price the day before shipmthetyoyalty percentage varies
according to the gold market price: 3% if the guidrket price is lower or equal to $1,000 per oudés,if the gold market price is
between $1,000 and $1,300 per ounce, or 5% if thet market price is above $1,300 per out

Two royalties of 0.2% and 2.0% of gold producti

R ELATED P ARTY T RANSACTIONS

The Company had the following related party tratieas included in receivables and other curren¢tssis the consolidated balance
sheets.

. The Company has a non-interest bearing loagivable from Sadiola for certain services rendefedat December 31, 2014, the
outstanding loan balance was $0.1 million (Decendier2013 - §.2 million). For the year ended December 31, 2@i& Compan'
advanced $1.1 million and received a repaymentldt ghillion.

. During the year ended December 31, 2014, thegamy made a non-interest bearing loan to Yate®0af million for certain
services rendered and received repayments totdlirgymillion. As at December 31, 2014, the loarenegble from Yatela was $0.1
million.

. On September 4, 2014, Galane Gold Ltd. paid thegaomy $2.7 million, which represents the outstandiag of $2.5 million alon
with accrued interest to date of $0.2 millit

The Company had the following significant relatedltp transactions included in other non-currenetssm the consolidated balance
sheets.

. The Company loaned $20.0 million to its joietture Sadiola in 2012 for operating expenses.rigutie year ended December 31,
2014, Sadiola repaid $20.8 million (December 31,Z- nil), representing the outstanding balance inclgdincrued interes

. During the year ended December 31, 2014, thragamy made advances of $8.6 million to Sadiolaedl#o previous purchase
commitments for the sulphide project (December 2048il). These advances are part of a loan agreemich bears interest at
LIBOR plus 2% and is to be repaid on the earliebetember 31, 2016 and, at such time as Sadiolauifisient free cash flow to
do so. As at December 31, 2014, the carrying amwast$26.3 million (December 31, 2013 - $17.7 wnil)i including accrued
interest income
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(&) Compensation of key management personn

Compensation breakdown for key management persotmprising of the Company’s directors and exeeutifficers, is as

follows:
Years ended December 3.
2014 2013
Salaries and other benefits $ 7.7 $ 7.€
Termination benefit 3.€ —
Sharebased paymen 4.C 5.C
$ 15.:¢ $ 12.¢

1  Salaries and other benefits include amounts paidtiréztors.

36. SEGMENTED | NFORMATION
The Company’s gold mine segment is divided intoftlewing geographic segments:
. Suriname- Rosebel mint
. Burkina Fas(- Essakane min
. Canadé- Doyon division includes the Mouska mine and the tWesed mine
. Joint ventures (Mali- Sadiola mine (41%) and Yatela mine (40'
The Company’s non-gold segments are divided intdfalowing:
. Discontinued operations (Niobiur- the Niobec mine located in Cang
. Exploration and evaluatic

. Corporate- includes royalty interests located in Canada amdstments in associates and joint ventt

December 31, 201. December 31, 201
Total non- Total nor-
current Total Total current Total Total
assets assets liabilities asset: asset: liabilities
Gold mines
Suriname $ 580.C $ 740.¢ $ 2612 $ 518.2 $ 637.2 $ 193.7
Burkina Fasc 897.: 1,093. 136.5 835.1 1,043.. 117.¢
Canadse 818.7 849.k 175.¢ 729.€ 748.¢ 139.1
Total gold mines 2,296.( 2,683. 573.2 2,083.. 2,429.( 450.¢
Discontinued operations (Niobiur — 628.t 167.C 530.: 600.( 183.¢
Exploration and evaluatic 554.; 569.¢ 8.5 543. 555.k 9.2
Corporatel 187.¢ 340.% 810.F 297.C 605.¢ 674.%
Total per consolidated financial stateme $3,038.. $4,222.¢ $1,559.: $3,453.( $4,190.c $1,317.¢
Joint ventures (Mali2 $ 100.6 $ 155.6 $ 1351 $ 122.¢ $ 189.1 $ 142¢

1  The carrying amount of the joint ventures is inelddn the corporate segment as-current asset:
2 The breakdown of the financial information foe floint ventures has been disclosed above asatviswed regularly by the Company’s
chief operating decision maker to assess performahthe joint ventures and to make resource dilmcalecisions
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Year ended December 31, 2014

Consolidated statement of earnings informatior

Earnings
Depreciation General (losses) fron  Net capital
Cost of and expenditures
Revenues sales! expense administrative Exploration Impairments Other operations 2
Gold mines
Suriname $ 438.7 $300.¢ $ 711 $ — 3 54 % — $34 % 58.2 $ 80.2
Burkina Fasc 457.¢ 325t 100.¢ — — — 5.3 26.4 98.C
Canade 102.¢ 59.¢ 27.t (0.9 — —  49.C (33.0 108.k
Total gold mines excluding joint
ventures 999.« 685.¢ 199.2 (0.4 5.4 — 57.1 51.€ 286.¢
Exploration and evaluatic3 — — 0.2 0.8 37.C — 2.5 (40.5 10.€
Corporate4 8.5 2.C 5.€ 44.4 0.3 — 9.¢ (53.9) 5.2
Total per consolidated financial
statement: 1,007.¢ 687.¢ 205.( 44.¢ 42.7 — 70.1 (42.€) 302.¢
Joint ventures (Mali® 1212 117.C 28.¢ — 0.€ — — (25.5 10.€
Discontinued operations (Niobiur 233.6 118.i 22.1 1.7 — — 0.3 91.C 42.F
$1,362.¢ $923.6 $ 256.C $ 465 $ 43: % — $70.4 % 22 $ 356.]
Year ended December 31, 2013
Consolidated statement of earnings informatior
Earnings
Depreciation General (losses) fron  Net capital
Cost of and expenditures
Revenues sales! expense  administrative Exploration Impairments Other  operations 2
Gold mines
Suriname $ 4795 $247.2 $ 56.2 $ — 3 5€ $ 315f $14 $ (1465 $ 133.¢
Burkina Fasc 379.¢ 221Ft 76.€ — 0.4 374 — (292.9 296.€
Canade 79.2 51.1 3.2 — — 154.¢ (6.9 (123.0) 126.(
Total gold mines excluding joint
ventures 938.71 519.¢ 136.1 — 6.C 844.71 (5.5 (562.9 556.2
Exploration and evaluatic3 — — 1.C 2 63.2 — 7.3 (72.9) 0.3
Corporate? 8.8 4.6 6.7 47.2 — 43.4 (0.2) (93.9) 4.€
Total per consolidated financial
statement: 9475 524.] 143.¢ 48.4 69.2 888.1 1€ (728.9) 561.]
Joint ventures (Mali® 160.7 139.¢ 12.C — 1.¢ —  63.€ (56.9 51.2
Discontinued operations (Niobiur 199.¢ 110.¢ 27.€ 2.5 — — 0.5 58.1 75.¢
$1,307.¢ $775.2 $ 1835 $ 50.€ $ 711 $ 888.1 $65.¢ $ (727.) $ 688.]
1 Excludes depreciation expen
2 Includes cash expenditures for property, pladteguipment, capitalized borrowing costs, exploraind evaluation assets, and is net of

proceeds from finance leas

3  Closed site costs on exploration and evaluatiopgnttes included in other operating co
4 Includes earnings from royalty interes
5 Net earnings (losses) from joint ventures are etlin a separate line in the consolidated statenudrearnings. The breakdown of 1

financial information has been disclosed abové esreviewed regularly by the Company’s chief @geg decision maker to assess its

performance and to make resource allocation dess
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Exhibit 99.4
CERTIFICATIONS
I, Stephen J.J. Letwin, certify that:
1. I have reviewed this annual report on Form 4§-FAMGOLD Corporation;

2. Based on my knowledge, this report does notador@ny untrue statement of a material fact or dméttate a material fact necessary to mak
the statements made, in light of the circumstanoger which such statements were made, not misigadith respect to the period covered by
this report;

3. Based on my knowledge, the financial statemeamis,other financial information included in théport, fairly present in all material respects
the financial condition, results of operations aadh flows of the issuer as of, and for, the parjp@sented in this report;

4. The issuer’s other certifying officer(s) and¢ aesponsible for establishing and maintainingldsure controls and procedures (as defined i
Exchange Act Rules 13a-15(e) and 15d-15(e)) ardriat control over financial reporting (as definedExchange Act Rules 13a-15(f) and
15d-15(f)) for the issuer and have:

a) Designed such disclosure controls and procedaresused such disclosure controls and procedoites designed under our
supervision, to ensure that material informatidatieg to the issuer, including its consolidatetisdiaries, is made known to us by ott
within those entities, particularly during the etin which this report is being prepared;

b) Designed such internal control over financigloing, or caused such internal control over fmahreporting to be designed under
supervision, to provide reasonable assurance rieggitie reliability of financial reporting and tipeeparation of financial statements for
external purposes in accordance with generallygiedeaccounting principles;

c) Evaluated the effectiveness of the issuer'slaiésze controls and procedures and presentedsmehbrt our conclusions about the
effectiveness of the disclosure controls and pros] as of the end of the period covered by #psnt based on such evaluation; and

(d) Disclosed in this report any change in theassuinternal control over financial reporting thuatcurred during the period covered by
the annual report that has materially affecteds oeasonably likely to materially affect, the isss internal control over financial
reporting; anc



5. The issues other certifying officer(s) and | have discloskdsed on our most recent evaluation of internafrobover financial reporting, 1
the issuer’s auditors and the audit committee efisbuer’s board of directors (or persons perfogntie equivalent functions):

a) All significant deficiencies and material weakses in the design or operation of internal cortvelr financial reporting which are
reasonably likely to adversely affect the issuabsity to record, process, summarize and repaetrfcial information; and

(b) Any fraud, whether or not material, that invedvmanagement or other employees who have a samiifiole in the issuer’s internal
control over financial reporting.

Date: March 25, 201¢

By: /s/ Stephen J.J. Letwin
Stephen J.J. Letwi
President and Chief Executive Offic




CERTIFICATIONS
I, Carol Banducci, certify that:
1. I have reviewed this annual report on Form 4§-FAMGOLD Corporation;

2. Based on my knowledge, this report does notador@ny untrue statement of a material fact or dméttate a material fact necessary to mak
the statements made, in light of the circumstanoger which such statements were made, not misigadith respect to the period covered by
this report;

3. Based on my knowledge, the financial statemeamis,other financial information included in théport, fairly present in all material respects
the financial condition, results of operations aadh flows of the issuer as of, and for, the parjp@sented in this report;

4. The issuer’s other certifying officer(s) and¢ aesponsible for establishing and maintainingldsure controls and procedures (as defined i
Exchange Act Rules 13a-15(e) and 15d-15(e)) ardriat control over financial reporting (as definedExchange Act Rules 13a-15(f) and
15d-15(f)) for the issuer and have:

a) Designed such disclosure controls and procedaresused such disclosure controls and procedoites designed under our
supervision, to ensure that material informatidatieg to the issuer, including its consolidatetisdiaries, is made known to us by ott
within those entities, particularly during the etin which this report is being prepared;

b) Designed such internal control over financigloing, or caused such internal control over fmahreporting to be designed under
supervision, to provide reasonable assurance rieggitie reliability of financial reporting and tipeeparation of financial statements for
external purposes in accordance with generallygiedeaccounting principles;

c¢) Evaluated the effectiveness of the issuer'slaiésze controls and procedures and presentedsmehbrt our conclusions about the
effectiveness of the disclosure controls and pros] as of the end of the period covered by #psnt based on such evaluation; and

(d) Disclosed in this report any change in theas'suinternal control over financial reporting thuatcurred during the period covered by
the annual report that has materially affecteds oeasonably likely to materially affect, the isss internal control over financial
reporting; anc



5. The issues other certifying officer(s) and | have discloskdsed on our most recent evaluation of internafrobover financial reporting, 1
the issuer’s auditors and the audit committee efisbuer’s board of directors (or persons perfogntie equivalent functions):

a) All significant deficiencies and material weakses in the design or operation of internal cortvelr financial reporting which are
reasonably likely to adversely affect the issuabsity to record, process, summarize and repaetrfcial information; and

(b) Any fraud, whether or not material, that invedvmanagement or other employees who have a samiifiole in the issuer’s internal
control over financial reporting.

Date March 25, 201

By: /s/ Carol Banducci
Carol Banducc

Executive Vice President and Chief Financial
Officer




Exhibit 99.5

CERTIFICATION PURSUANT TO
18 U.S.C. 81350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the annual report of IAMGOLD @oration (the “Company”) on Form 40-F for the pdrended December 31, 2014 as
filed with the Securities and Exchange Commissioithe date hereof (the “Report”), |, Stephen Ledwin, President and Chief Executive
Officer of the Company, certify, pursuant to 18 ICS81350, as adopted pursuant to Section 906ecbarbanes-Oxley Act of 2002, that:
(1) The Report fully complies with the requiremeatsSection 13(a) or 15(d) of the Securities ExgeAct of 1934; and

(2) The information contained in this Report faipigesents, in all material respects, the finarmaldition and results of operations of the
Company.

Date: March 25, 201¢
By: /s/ Stephen J.J. Letwin

Stephen J.J. Letwi
President and Chief Executive Offic




CERTIFICATION PURSUANT TO
18 U.S.C. 81350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the annual report of IAMGOLD @oration (the “Company”) on Form 40-F for the pdrended December 31, 2014 as
filed with the Securities and Exchange Commissiothe date hereof (the “Report”), I, Carol Bandué&oiecutive Vice President and Chief
Financial Officer of the Company, certify, pursuémil8 U.S.C. 81350, as adopted pursuant to Se@@6érof the Sarbanes-Oxley Act of 2002,
that:

(1) The Report fully complies with the requiremeatsSection 13(a) or 15(d) of the Securities Ex@eAct of 1934; and

(2) The information contained in this Report faipisgesents, in all material respects, the finaremaldition and results of operations of the
Company.

Date March 25, 201¢

By: /s/ Carol Banducci
Carol Banducc
Executive Vice President and Chief Financial
Officer




Exhibit 99.6

KPMG LLP Telephone (416) 77-8500
Chartered Accountants Fax (416) 77-8818
Bay Adelaide Centre Internet  www.kpmg.ca

333 Bay Street Suite 4600
Toronto ON M5H 2S5
Consent of Independent Registered Public Accountingirm
The Board of Directors of IAMGOLD Corporation

We consent to the inclusion in this annual reparEorm 40-F of:

. our Report of Independent Registered Publicodioting Firm dated February 18, 2015 on the codatdid balance sheets of IAMGOLD
Corporation as of December 31, 2014 and Decemhet@B, and the related consolidated statemergaroings, comprehensive incol
changes in equity and cash flows for the years@iiEember 31, 2014 and December 31, 2013

. our Report of Independent Registered Publicodioting Firm on Internal Control over Financial Rejng dated February 18, 2015 on
IAMGOLD Corporatior's internal control over financial reporting as afd@mber 31, 201

each of which is incorporated by reference in #maual report on Form 4B-of IAMGOLD Corporation for the fiscal year endBdcember 31
2014.

We also consent to the incorporation by referericich reports in the Registration Statements amF®-8 (No. 333-142127) and Form F-10
(N0.333-190073) of IAMGOLD Corporation.

/s! KPMG LLP
Chartered Professional Accountants, Licensed Pélmigountants

March 25, 2015
Toronto, Canada

KPMG LLP is a Canadian limited liability partnergtand a member firm of the
KPMG network of independent member firms affiliateith KPMG International
Cooperative (“KPMG International”g Swiss entity. KPMG Canada provides sen
to KPMG LLP.

KPMG Confidential



Exhibit 99.7

CONSENT OA.. CHENARD

The undersigned hereby consents to the use ofriqairt(s), and the information derived thereframwell as the reference to their name, in

each case where used or incorporated by referartbe iAnnual Report on Form 40-F for the year eridedember 31, 2014 of IAMGOLD
Corporation.

The undersigned also consents to the incorporatjaeference of this consent as an exhibit to trenF--10 (File No. 333-190073) and Form
S-8 (File No. 333-142127) of the Company.

/sl Lise Chénard
By: Lise Chénard, En¢
Title: Director, Mining Geolog)

Dated: March 25, 201



Exhibit 99.8

CONSENT OFG. VOICU

The undersigned hereby consents to the use ofrqairt(s), and the information derived thereframwell as the reference to their name, in

each case where used or incorporated by referartbe iAnnual Report on Form 40-F for the year eridedember 31, 2014 of IAMGOLD
Corporation.

The undersigned also consents to the incorporatjaeference of this consent as an exhibit to trenA--10 (File No. 333-190073) and Form
S-8 (File No. 333-142127) of the Company.

/sl Gabriel Voicu

By: Gabriel Voicu, Ph.D., P.Ge

Title: Vice President Geology and Exploration (formerly
Technical Services Manager at IAMGOLD
Corporation]

Company: Primero Mining Corp

Dated: March 25, 201



Exhibit 99.9

CONSENT OFA. SAVOIE

The undersigned hereby consents to the use ofriqairt(s), and the information derived thereframwell as the reference to their name, in
each case where used or incorporated by referartbe iAnnual Report on Form 40-F for the year eridedember 31, 2014 of IAMGOLD
Corporation.

The undersigned also consents to the incorporatjaeference of this consent as an exhibit to tenA--10 (File No. 333-190073) and Form
S-8 (File No. 333-142127) of the Company.

/s! Armand Savoie
By: Armand Savoie, M.Sc., Ge

Dated: March 25, 201



Exhibit 99.10

CONSENT OH. GLACKEN

The undersigned hereby consents to the use ofriqairt(s), and the information derived thereframwell as the reference to their name, in

each case where used or incorporated by referartbe iAnnual Report on Form 40-F for the year eridedember 31, 2014 of IAMGOLD
Corporation.

The undersigned also consents to the incorporatjaeference of this consent as an exhibit to trenA--10 (File No. 333-190073) and Form
S-8 (File No. 333-142127) of the Company.

/sl lan Glacken
By: lan Glacker
Title: Principal Consultar
Company: Optiro Pty Ltd.

Dated: March 25, 201



Exhibit 99.11

CONSENT OFOPTIRO PTY LTD.

The undersigned hereby consents to the use ofrqairt(s), and the information derived thereframwell as the reference to their name, in

each case where used or incorporated by referartbe iAnnual Report on Form 40-F for the year eridedember 31, 2014 of IAMGOLD
Corporation.

The undersigned also consents to the incorporatjaeference of this consent as an exhibit to trenA--10 (File No. 333-190073) and Form
S-8 (File No. 333-142127) of the Company.

OPTIRO PTY LTD.

/sl lan Glacken
By: lan Glacker
Title: Director

Dated: March 25, 201



Exhibit 99.12

CONSENT OH..P. GIGNAC

The undersigned hereby consents to the use ofriqairt(s), and the information derived thereframwell as the reference to their name, in

each case where used or incorporated by referartbe iAnnual Report on Form 40-F for the year eridedember 31, 2014 of IAMGOLD
Corporation.

The undersigned also consents to the incorporatjaeference of this consent as an exhibit to trenA--10 (File No. 333-190073) and Form
S-8 (File No. 333-142127) of the Company.

/s/ Louis-Pierre Gignac

By: Louis-Pierre Gignau

Title: Vice President, Mining Engine:
Company: G Mining Services Inc

Dated: March 25, 201



Exhibit 99.13

CONSENT OH.. GIGNAC

The undersigned hereby consents to the use ofriqairt(s), and the information derived thereframwell as the reference to their name, in

each case where used or incorporated by referartbe iAnnual Report on Form 40-F for the year eridedember 31, 2014 of IAMGOLD
Corporation.

The undersigned also consents to the incorporatjaeference of this consent as an exhibit to trenF--10 (File No. 333-190073) and Form
S-8 (File No. 333-142127) of the Company.

/sl Louis Gignac

By: Louis Gignac, ing., D. En
Title: Presiden

Company: G Mining Services Inc

Dated: March 25, 201



Exhibit 99.14

CONSENT OFG MINING SERVICES INC.

The undersigned hereby consents to the use ofriqairt(s), and the information derived thereframwell as the reference to their name, in
each case where used or incorporated by referartbe iAnnual Report on Form 40-F for the year eridedember 31, 2014 of IAMGOLD
Corporation.

The undersigned also consents to the incorporatjaeference of this consent as an exhibit to threnA--10 (File No. 333-190073) and Form
S-8 (File No. 333-142127) of the Company.

G MINING SERVICES INC.

/sl Louis Gignac
By: Louis Gignac
Title: Presiden

Dated: March 25, 201



Exhibit 99.15

CONSENT ORJ. HAWXBY

The undersigned hereby consents to the use ofriqairt(s), and the information derived thereframwell as the reference to their name, in

each case where used or incorporated by referartbe iAnnual Report on Form 40-F for the year eridedember 31, 2014 of IAMGOLD
Corporation.

The undersigned also consents to the incorporatjaeference of this consent as an exhibit to trenF--10 (File No. 333-190073) and Form
S-8 (File No. 333-142127) of the Company.

/s/ John Hawxby

By: John Hawxby, Pr.Eng., MIET, MSAIEE, BSc.E

Title: Former Senior Project Manager of GRD Minproc
(Pty) Ltd.

Dated: March 25, 201



EX-99.1¢
CONSENT OFAMEC GRD SA

The undersigned hereby consents to the use of therah processing and metallurgical testing seciiorthe technical report entitl
“IAMGOLD Corporation: Updated Feasibility Study -s§akane Gold Project Burkina Fastated March 3, 2009 (effective date June 3, 2
and the information derived from that section, &4l &s the reference to their name, in each casgemsed or incorporated by reference it
Annual Report on Form 40-F for the year ended Déxar31, 2014 of IAMGOLD Corporation.

The undersigned also consents to the incorporatoreference of this consent as an exhibit to twenH=-10 (File No. 333:90073) and For
S-8 (File No. 333-142127) of the Company.

AMEC GRD SA (formerly GRD Minproc (Pty) Ltd.)
(Trading as Amec Foster Wheeler — Mining & Metals,
Africa)

/sl Colin Gilbert Kubanl
By: Colin Gilbert Kubank
Title: Managing Directo

Dated: March 25, 201



Exhibit 99.17

CONSENT ORP. BEDELL

The undersigned hereby consents to the use ofriqairt(s), and the information derived thereframwell as the reference to their name, in

each case where used or incorporated by referartbe iAnnual Report on Form 40-F for the year eridedember 31, 2014 of IAMGOLD
Corporation.

The undersigned also consents to the incorporatjaeference of this consent as an exhibit to trenA--10 (File No. 333-190073) and Form
S-8 (File No. 333-142127) of the Company.

/s/ Philip Bedell

By: Philip Bedell, B.E.Sc., M.E.Sc., P.E
Title: Presiden

Company: Bedell Engineering Inc

Dated: March 25, 201



Exhibit 99.18

CONSENT OFGOLDER ASSOCIATES LTD.

The undersigned hereby consents to the use ofriqairt(s), and the information derived thereframwell as the reference to their name, in
each case where used or incorporated by referartbe iAnnual Report on Form 40-F for the year eridedember 31, 2014 of IAMGOLD
Corporation.

The undersigned also consents to the incorporatjaeference of this consent as an exhibit to trenF--10 (File No. 333-190073) and Form
S-8 (File No. 333-142127) of the Company.

GOLDER ASSOCIATES LTD

/sl Pierre Fréchette
By: Pierre Fréchett
Title: Principal

Dated: March 25, 201



Exhibit 99.19

Rock solid resources.
Proven advice.™

CONSENT OF ROSCOE POSTLE ASSOCIATES INC.

Roscoe Postle Associates Inc. hereby consente tasth of its report entitled “NI 43-101 Technicaid@rt on the C6té Gold Project, Chester
Township, Ontario, Canada” dated October 24, 2@td,the information derived therefrom, as welltesreference to its name, in each case
where used or incorporated by reference in the AhReport on Form 40-F for the year ended Decer@beP014 of IAMGOLD Corporation
(the “Company”).

The undersigned also consents to the incorporatjaeference of this consent as an exhibit to trenF--10 (File No. 333-190073) and Form
S-8 (File No. 333-142127) of the Company.

ROSCOE POSTLE ASSOCIATES INC.

(Signed)" Deborah A. McComb¢’

By: Deborah A. McCombe, P.Ge
Title: President and CE
Company: Roscoe Postle Associates |

Dated: March 25, 201

RPA Inc. 55 University Ave. Suite 501 | Torogn@N, Canada M5J 2H7 |T +1 (416) 947 090Wwww.rpacan.com



Exhibit 99.20

Rock solid resources.
Proven advice.™

CONSENT OF WILLIAM E. ROSCOE

The undersigned hereby consents to the use ofiidhersigned’s report entitled “NI 43-101 TechnicaipRrt on the C6té Gold Project, Chester
Township, Ontario, Canada” dated October 24, 2@tbd,the information derived therefrom, as wellfesreference to the undersigned’s name

in each case where used or incorporated by referienttie Annual Report on Form 40-F for the yeateghDecember 31, 2014 of IAMGOLD
Corporation (the “Company”).

The undersigned also consents to the incorporatjaeference of this consent as an exhibit to Fef® (File No. 333-190073) and Form S-8
(File No. 333-142127) of the Company.

(Signed)" William E. Rosco”

By: William E. Roscoe, Ph.D., P.En
Title: Principal Geologis

Company: Roscoe Postle Associates |

Dated: March 25, 201

RPA Inc. 55 University Ave. Suite 501 | Torogn@N, Canada M5J 2H7 |T +1 (416) 947 090Www.rpacan.com



Exhibit 99.21

Rock solid resources.
Proven advice.™

CONSENT OF JAMIE LAVIGNE

The undersigned hereby consents to the use ofiidhersigned’s report entitled “NI 43-101 TechnicaipRrt on the C6té Gold Project, Chester
Township, Ontario, Canada” dated October 24, 2@bd,the information derived therefrom, as wellfesreference to the undersigned’s name

in each case where used or incorporated by referienittie Annual Report on Form 40-F for the yeateghDecember 31, 2014 of IAMGOLD
Corporation (the “Company”).

The undersigned also consents to the incorporatijaeference of this consent as an exhibit to Fef® (File No. 333-190073) and Form S-8
(File No. 333-142127) of the Company.

(Signed)" Jamie Lavign¢’

By: Jamie Lavigne, M.Sc., P.Ge
Title: Associate Principal Geologi
Company: Roscoe Postle Associates |

Dated: March 25, 201

RPA Inc. 55 University Ave. Suite 501 | Torogn@N, Canada M5J 2H7 |T +1 (416) 947 090Www.rpacan.com



Exhibit 99.22

CONSENT OFE. WILLIAMS

The undersigned hereby consents to the use ofriqairt(s), and the information derived thereframwell as the reference to their name, in

each case where used or incorporated by referartbe iAnnual Report on Form 40-F for the year eridedember 31, 2014 of IAMGOLD
Corporation.

The undersigned also consents to the incorporatjaeference of this consent as an exhibit to trenA--10 (File No. 333-190073) and Form
S-8 (File No. 333-142127) of the Company.

/sl Emilie Williams
By: Emilie Williams, Eng
Title: Assistant Engineering Superintend

Dated: March 25, 201



Exhibit 99.23

CONSENT OF-. FERLAND

The undersigned hereby consents to the use ofriqairt(s), and the information derived thereframwell as the reference to their name, in
each case where used or incorporated by referartbe iAnnual Report on Form 40-F for the year eridedember 31, 2014 of IAMGOLD
Corporation.

The undersigned also consents to the incorporatjaeference of this consent as an exhibit to trenA--10 (File No. 333-190073) and Form
S-8 (File No. 333-142127) of the Company.

/sl Francois Ferland
By: Francois Ferland, En

Dated: March 25, 201



Exhibit 99.24

CONSENT OFR. MOREL

The undersigned hereby consents to the use ofriqairt(s), and the information derived thereframwell as the reference to their name, in
each case where used or incorporated by referartbe iAnnual Report on Form 40-F for the year eridedember 31, 2014 of IAMGOLD
Corporation.

The undersigned also consents to the incorporatiaeference of this consent as an exhibit to trenA--10 (File No. 333-190073) and Form
S-8 (File No. 333-142127) of the Company.

/sl Richard Morel
By: Richard Morel, Eng. (OIQ, no. 13033

Dated: March 25, 201



