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Exhibit 99.1

TSX: IMG NYSE: IAG
NEWS RELEASI
IAMGOLD REPORTS Q1 RESULTS — BEATS COST GUIDANCE

All monetary amounts are expressed in U.S. dollantgss otherwise indicated.
Refer to the interim Management Discussion and ysi®(MD&A) and
unaudited consolidated Financial Statements forerinformation.

Toronto, Ontario, May 7, 2013 — IAMGOLD Corporation (“IAMGOLD” or the “Company”) today reported its undited consolidated
financial and operating results for the first ggagnding March 31, 2013.

. Attributable gold production of 188,000 ounces haattributable sales of 171,000 ounc

. Total cash costs of $787 an ounce, $63 below tkernmf guidance

. Adjusted net earninct attributable to equity holders of $57.7 million,%6.15 a share

. Reported net earnings attributable to equity hal@dé€i$10.9 million, or $0.03 a share, inclusiveb@¥.4 million impairment of
investments (at market valu

. Revenues of $305.3 milliol

. Operatinccash flow before changes in working capt of $115.2 million, or $0.31 a shau

. Quarte-end cash, cash equivalents and gold bullion (aketamlue) of $863.3 millior

. Westwood begins productio

. Launched $100 million cost reduction progr:

. Rosebel Definitive Agreement approved by Nationssémbly of Suriname on April 13, 20:
. 2013 consolidated total -in sustaining cost guidance: $1,-$1,300 an ounce

“With the initiation of our $100 million cost redtien program before the drop in gold prices andhastory of disciplined capital allocation,
IAMGOLD was well ahead of the curve in respondiadtte challenges in our industry,” said Steve Let#iresident and CEO. “We are very
encouraged with cash costs coming in at $787 aneg$63 below the bottom of our guidance, and werwisit our cost guidance in the
second quarter. At the same time, our continueds@n maintaining a strong balance sheet givekeusytion of deferring capital
expenditures apart from what is essential to snistgithe current operationd/e will move forward only with expansion and develpment
projects that meet our criteria for delivering attractive returns. The traction we are making on the cost front thgetvith our renewed
commitment to capital discipline points to a pagtoutlook ahead.

“Meanwhile, we continue to execute on our busingas, and brought Westwood into production as salegidat the end of the first quarter,”
continued Mr. Letwin. “And in mid-April, the Nati@h Assembly of the Government of Suriname unanirdyoagsproved the joint venture
agreement respecting future resource developmentedaited power costs. The 50% reduction in thegvaate applicable to new concessi
and future expansions beyond the one currently urdgew will open a new chapter for Rosebel. Wetitwie to have dialogue with the
government with respect to power rates at the iegisftosebel operatic”



FIRST QUARTER 2013 HIGHLIGHTS

Change in Accounting for Joint Venture Interests

As a result of the adoption of IFRS 11, Joint Agaments, effective January 1, 2013, IAMGOLD begasoanting for its joint venture
interests, Sadiola (41%) and Yatela, (40%) usimgeituity method of accounting instead of propoeterconsolidation. We now report
earnings from these joint ventures in the constéidiatatements of earnings in one line as shametafarnings (losses) from associates and
joint ventures. Although there is no change toaahings and earnings per share, individual liemd such as revenues, cost of sales
income tax expense were affected by collapsingntipact of Sadiola and Yatela to one line. As wedipsolidated operating cash flows and
investing activities within the consolidated stas#s of cash flows were impacted due to the diffeeen equity accounting as compared to
proportionate consolidation. We continue to presgrational information about our joint venturnes)uding cash costs and gold producti

Financial Performance

. Revenues for the first quarter 2013 were $305.8anjldown 14% from the same prior year period. @eerease was mainly due to a
lower volume of gold sales ($39.1 million) and wéo realized gold price ($11.5 million). The redantin sales volumes was primarily
related to lower production, as expected, from pssing lower grades at Essakane and timing diffesebetween production and sa

. Cost of sales for the first quarter 2013 was $1&4ildon, up 3% from the same prior year periodeTihcrease was due to higher than
expected operating costs mainly related to longelihg distances at Rosebel and the mining andegsiieg of harder rock ($4.6
million) and higher depreciation expense ($1.0ioml).

. Adjusted net earnings attributable to equity hader the first quarter 2013 were $57.7 million @®per sharé ), down $33.9 million
($0.09 per share) or 37% from the same prior yespg.

. Net earnings attributable to equity holders forfitet quarter 2013 were $10.9 million ($0.03 pear), down from $119.2 million |
the first quarter 2012. The decrease was mainitadito lower revenues and higher cost of saleb 4&billion), higher impairment of
investments ($22.8 million), derivative losses ($1million) and higher foreign exchange losses ($14illion). The impairment of
investments includes an $18.6 million impairmerdrge for the Company’s equity investment in INV Bstinc. (“INV”) as a result of
a significant decline in the market value of IN\asbs. Since IAMGOLD has no ability to control theestment, it is not permitted to
utilize an alternate valuation method which mayehatherwise found the investment to have a marketevin excess of its carrying
amount.

. Operating cash flow for the first quarter 2013 \$89.5 million, down $49.7 million, or 33% from tkame prior year period. The
decrease was mainly due to lower revenues ($438li@m)i

. Operating cash flow before changes in working edpior the first quarter 2013 was $115.2 millio® (&L per sharé ), down $65.6
million ($0.17 per share) or 36% from the samemy&nar period

Financial Position

. Cash, cash equivalents and gold bullion (at marékete) was $863.3 million at March 31, 2013, dows %3 million from
December 31, 2012. The decrease was mainly duspitatexpenditures related to mining assets (¥184llion) and the payment of
dividends ($48.6 million), partially offset by cabm operating activities ($99.5 millior

. As at March 31, 2013, no funds were drawn agalesompan’'s $750 million total unsecured revolving creditifities.
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Production, Cash Costs and Margins

Gold Operations

. Attributable gold production, inclusive of the jbiwenture operations, was 188,000 ounces in teedirarter 2013, down 19,000 ounces
from the same quarter 2012. Production was lowertddower grades at Essakane (15,000 ounces)adidl& (6,000 ounces) and
lower throughput at Rosebel (4,000 ounces), partidfset by increased production at Yatela (3,00@ces) and Mouska (3,000
ounces). With the ran-up of contribution from the Doyon division, we ane track to meet our annual production guida

. Attributable sales volume, inclusive of joint verdgs operations, for the first quarter 2013 was 0T punces compared to attributable
gold production of 188,000 ounces. The differenas wainly related to Rosebel (8,000 ounces), dpaiinto in-transit inventory
related to switching to a different refiner for lsan fines, and ramp-up of processing at Mouskad(b@lunces). The nominal amount of
production from Mouska at the end of March did get sold.

. Cash cost8 for the first quarter 2013, inclusiv@aft venture operations, were $787 an ounce coetp@ $679 an ounce in the same
quarter 2012, but $63 below the bottom of the 2@i8lance range. Cash costs for IAMGOLD operatezssitere $731 an ounce
compared to $596 an ounce for the first quarte228% expected, the year-over-year increase waslyngile to the impact of lower
grades on production, higher power costs associaitbdgrinding and crushing harder rock and inflatry pressures across all sites.
Mine re-sequencing, mostly at Rosebel, to accegs dgriade ore and the proactive kick-off of our aesluction program helped to
reduce costs. While we anticipate further benéfitsr the cost reduction initiatives, we are mainitag) our outlook on cash costs and
will re-visit guidance in the second quari

. The gold margird in the first quarter 2013 was $84bunce, down 17% from the first quarter 2012ectihg a 16% increase in cash
costs per ounce and a lower average realized gimd pf $1,631 an ounce compared to $1,702 an owntte same prior year peric

Niobium Operation:

. Niobium production for the first quarter was 1.dlion kilograms, up 9% from the same quarter 2(
. The operating margizwas $16 per kilogram, unchanged from the same pear period

COST REDUCTION PROGRAM

In March, before the drop in the gold price, we@mrted a $100 million cost-reduction program tonteuthe cost pressure from inflation
and the higher demand for power associated witteasing rock hardness at Essakane and RosebelaVéecbmpleted comprehensive cost
reviews at all operating and exploration sites emgborate offices to identify specific areas toussl costs. We plan to reduce costs at our
operations by $43 million, exploration expenditupgs$40 million and mine site and corporate genana administrative costs by
approximately $11 million and $6 million, respeediy. Through a combination of greater control odiscretionary spending, the
prioritization of activities and measures to impgguroductivity we are making good progress witk firiogram. The following are some
examples:

. Prioritization of brownfield and greenfield expltiom projects, leading to refocusing of objectiaesl cuts to, or elimination of,
lower priority projects

. Hiring freezes at most operations, with exceptionly for critical production roles
. Re-sequencing of mining to defer waste stripping anitnprove ore grades during 20:
. Discussions with key suppliers to reduce costakumables and services as well as capital equip
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. Reduced reagent consumption and prices at Nioklgmareased productivity in the converter procésseaby reducing unit
production costs

. Reduced corporate travel and revised travel pa
. Fuel and waste oil management program to redudedmsumption

OPERATING HIGHLIGHTS AND CORPORATE DEVELOPMENTS

Westwood/Mouska

The refurbished plant commenced production at ttteod the first quarter 2013. The operation isiaflif processing stockpiled ore from

the Mouska mine. The stockpiled ore from 2012 &medare mined from Mouska in 2013 are expectedtsd &pproximately 60,000
commercial ounces for the year. Production from\ifestwood mine, estimated at approximately 80,08tes for 2013, will ramp up
throughout the year. Commercial production is egekto begin in October 2013. Until then, the cidmition from ounces sold will be netted
against capital expenditures. In total, the Westivyolant is expected to produce between 130,008@¢000 ounces in its first year of
production.

Essakane Expansion

The plant expansion at Essakane, which began nii@-Daccommodate an increasing proportion of haeH, is on plan and on time for
completion by the end of 2013. Ore grades in 20&3apected to be 10%-15% lower than the life oferdaverage, mainly due to the
processing of lowegrade, softer ore that had been stockpiled in yéars. As Essakane moves into harder rock, theehigrades will help 1
mitigate the impact of the higher energy consunmptexjuired to treat harder ore and improve graadiaé with the life of mine average. We
are also focused on bringing in softer ore fromRakgountou satellite resource, eight kilometeest ef the main pit. Site evaluation drilling
is expected to commence in the second quarter arateviooking at the possibility of advancing eadilbn and development studies with the
objective of bringing the resource into productior2014, which would be a year ahead of the origimae plan.

Sadiola Sulphide Project

With the exception of prior commitments, sustaingagital and capitalized stripping, we are defgrgapital expenditures with respect to the
sulphide expansion project until our joint ventpegtner AngloGold Ashanti agrees to move forwareg&dless of project economics, this is
not a project that we will proceed with on our own.

Cété Gold Project

The filing of the Project Description with the Calien Environmental Assessment Agency in March Z@itiated the permitting process for
the C6té Gold Project in northern Ontario, whickxpected to be completed by the end of 2014. Tadgasibility study is expected to be
completed by the end of 2013 followed by the cortiqieof the feasibility study at the end of 201f4thle project economics based on the gold
price environment at that time do not meet our megirate of return, we have the option of defaytime project. Coté Gold is an attractive
long-term asset that will strengthen our producp@eline.

Niobec Expansion

The completion of the feasibility study for the Hex expansion is expected in the third quarter 26i@wved by the finalization of the
permitting process in the second quarter 2014.ragipusly stated, Niobec is a stable businessghagérates a predictable stream of cash
flow. Regardless of the project economics relatetthé expansion, we will not move forward withoygaatner to jointly fund the project.

Rosebel Definitive Agreement

On April 13, 2013, the previously announced agregmaéth the Surinamese government on November @62 2vas unanimously approved
by Suriname’s National Assembly. This agreemenvigies the opportunity to target softer rock atgmgicantly reduced power rate. The
agreement:

. Extends the terms of the existing agreement byeHssyto 2042

. Establishes a joint venture with the GovernmerthefRepublic of Suriname targeting an area withdib-«ilometre radius of the
Rosebel mill, but excluding the existing Rosebelaassion. IAMGOLD will
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have a 70% participating interest and the GovertroES8uriname a 30% participating interest on &fphid basis for investment
beyond the scope of the current operation. The poate applicable to all production from the joweinture area will be $0.11 per
kilowatt hour, representing a 50% reduction from tlirrent power rat

We are pursuing further discussions with the Gowenmt of the Republic of Suriname to reduce powtrsrapplicable to our existing
concession. The feasibility study will not be fizald until the power rate is determined.

Commitment to Zero Harm Continues

. IAMGOLD made the 2013 Maclean’s/Sustainalytics tifthe 50 Most Socially Responsible Corporation€anada for the fourth year
in arow.

. Regarding health and safety, the frequency ofypk$ of serious injuries (measured as DART Yater JHe first quarter 2013 was 0.96
compared to 1.12 for full year 2012, representirig% improvement
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SUMMARIZED FINANCIAL RESULTS

March 31, December

Financial Position 31,
($ millions, except where noted 2013 Change 20121
Cash, cash equivalents, and gold bul

+ at market valu $ 863.: (15%) $1,020.¢

 atcosl $ 744.¢ (17%) $ 894.:
Total asset $5,282.! — $5,295.¢
Long-term debt $ 639.2 — $ 638.¢
Available credit facilities $ 750.C — $ 750.C

Three months ended

Summary of Financial and Operating Results March 31,
($ millions, except where noted 2013 Change 20121
Financial Data
Revenue! $305.: (14%) $354.1
Cost of sale: 184.¢ 3% 178.¢
Gross earnings from mining operatic $120.¢ (31%) $175.8
Net earnings attributable to equity holders of IARICD 2 $ 10.€ (91%) $119.2
Basic net earnings per share ($/sh2 $ 0.0¢ (91%) $ 0.32
Adjusted net earnings attributable to equity haddefrlAMGOLD 2 $ 57.1 (37%) $91¢€
Basic adjusted net earnings per share ($/sP $ 0.1 (38%) $ 0.24
Operating cash flow $ 99.5 (33%)  $149.C
Operating cash flow ($/shar? $ 0.2¢ (35%) $ 0.4cC
Operating cash flow before changes in working e? $115.2 (36%) $180.¢
Operating cash flow before changes in working edyf#/share? $ 0.31 (35%) $ 0.4¢

1

) Balances related to 2012 have been reclassifipérasote 2(c)(ii) of the consolidated interim ficaal statements

The Company has included the following non-GAAP sugas: adjusted net earnings attributable to edpailyers of IAMGOLD,
adjusted net earnings per share, operating castpio share, operating cash flow before changesiking capital per share. Refer to
the Supplemental Information attached to this neskease for reconciliation to GAAP measul
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KEY OPERATING STATISTICS

Three months ended

March 31,
2013 Change 2012

Key Operating Statistics— Gold mines

Gold sales attributable (000s o: 171 (12%) 19t
Gold productior- attributable (000s o: 18¢ (9%) 207
Average realized gold price ($/c $1,631 (4%0) $1,70:
Total cash cost ($/0:! $ 787 16% $ 67¢
Gold margin ($/0zt! $ 844 (17%) $1,02:¢
Key Operating Statistics— Niobec Mine

Niobium production (millions of kg Nk 1.2 9% 1.1
Niobium sales (millions of kg Nk 1.2 — 1.2
Operating margin ($/kg NIt $ 1€ — $ 16

' The Company has disclosed the following non-GAARsuees: total cash cost per ounce, gold margioyreee, and operating margin per

kilogram of niobium sold at the Niobec mine. Rdfethe Non-GAAP performance measures section efrthivs release for reconciliation
to GAAP measure:
ATTRIBUTABLE GOLD PRODUCTION AND CASH COSTS

The table below presents the attributable gold petdn and total cash cost per ounce of produdtdhe Company.

Gold Production (000s 0z’ Total Cash Cost (Joz?!
Three months ended Three months ended
March 31, March 31,
2013 2012 2013 2012
IAMGOLD Operator
Rosebel (95% 8¢ 93 $ 717 $ 637
Essakane (90¥% 65 80 72¢ 562
Doyon divisionz(100%) 5 2 98¢ 134
15¢ 17E $ 731 $ 59€
Joint Venture:
Sadiola (41% 19 25 $1,04: $1,01(C
Yatela (40%). 1C 7 1,19¢ 1,61%
29 32 $1,09¢ $1,13¢
Total 18¢€ 207 $ 787 $ 67¢
Cash cost, excluding royalti $ 69¢ $ 58¢
Royalties 88 91
Total cash cos! $ 787 $ 67¢

Total cash cost is a non-GAAP measure. Refer tmtimeGAAP performance measures section of this melgase for the
reconciliations to GAAP measure

In 2012, the Mouska mine, as planned, did not pcediold other than marginal gold derived from ttilt ctean-up process. In 2013, t
processing plant at Westwood began milling Mouskakgpiled ore
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FIRST QUARTER 2013 OPERATIONS REVIEW

ROSEBEL MINE, SURINAME

Attributable gold production was 89,000 ouncestli@rfirst quarter 2013, 4% lower than the sametquar 2012 due to lower throughput
partially offset by higher than expected gradesraodveries. The mine was able to sequence itsxmiioi access higher grade ore to mitigate
the increase in cash costs. Throughput was loweta@unscheduled maintenance, which resulted imilideing shut down for seven days,
and a harder rock blend.

Total cash costs were $717 an ounce, 13% higharttleasame period in 2012 mainly due to lower petida, increased labour costs, higher
maintenance costs and higher fuel costs from lohgels.

Cost management initiatives

Ongoing cost management initiatives at Rosebelideckontinuous improvement programs to improvézatibn of primary production
equipment in the mine, improve operator efficiermytimize bench sizes, improve drill and blast perfance and, additionally, optimize the
intensive cyanide leach section of the gravityuirto increase overall recovery and reduce totah@e consumption. The operation
continues to look for and implement opportunitiesgduce manpower requirements, to reduce powesucoption and to find additional soft
rock resources to feed the plant.

ESSAKANE MINE, BURKINA FASO

Attributable gold production was 65,000 ounces, 18%er than the same prior year period as a res@kpected lower grades. Essakane
continued stripping in Phase 2 of the push-badk@imain pit. During this period, higher-grader waes stockpiled while lower-grade, softer
ore was mined and processed.

Total cash costs in the first quarter 2013 were9$2 ounce, up 30% from the same prior year pefibd.increase was mainly due to the
impact of lower grades, higher energy prices amsemption and the upward pressure on consumalzespri

Cost management initiatives

Ongoing cost management initiatives at Essakanedacsignificantly improved loading and hauling guativity in the mine, improved
primary crusher performance and a program to improgintenance reliability in the plant to maximaperating time and improve circuit
stability. As well, the construction team achieezaly completion of two key elements of the expamgiroject: additional leach capacity and
a pebble crusher for the existing grinding circGibmmissioning and integration of these two elementing April will enhance performanc
including improved efficiency of consumables. Mamgo growth at Essakane is being managed tightly filing of open expatriate positio

is being restricted. Efforts continue as well teiegv alternative power sources for Essakane.

DOYON DIVISION, CANADA

The Doyon division includes the Mouska Mine and\ttiestwood Mine. The Mouska Mine is scheduled teelat the end of 2013 and the
Westwood plant commenced production at the enHeofitst quarter 2013. The Westwood plant is iflitiprocessing ore stockpiled from the
Mouska Mine, which is expected to total approxirhaé®,000 ounces in 2013. The processing of omnfitee Westwood Mine will ramp up
throughout 2013, with production estimated at apipnately 80,000 ounces for the year. Commerciatipotion is expected to begin in
October 2013. Until then, the contribution from oas sold will be netted against capital expendiulretotal, the Westwood plant is
expected to produce between 130,000 to 150,000esuindts first year of production.

With production commencing late in the quarter,dorction was nominal and the small amount of goldred was sold in April 2013.
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Total cash costs per ounce were $988 an ouncectiefj the nominal amount of production in thetfaqaarter.

Cost management initiatives

Initiatives at Westwood are focused on improvingenground development productivity. These effartdude greater involvement of senior
supervisors underground, improvements to the sugmyn for work materials to development crews,riovpd maintenance practices and
scheduling additional working faces to provide tgeédexibility. Improved underground developmemnbghuctivity will reduce requirements
for both additional manpower and equipment goirmavéod, as well as provide opportunities for inceshproduction for the current year ar
quicker project ramp up period.

SADIOLA MINE, MALI

Attributable gold production for the first quarr2013 was 19,000 ounces, 24% lower than in ttsé guarter 2012 due to lower grades
partially offset by higher recovery.

Total cash costs were $1,043 an ounce, 3% higherttie same prior year period mainly as a resutiveér gold production. Royalties were
lower as a result of lower realized gold prices.

Sadiola did not distribute a dividend in the figstarter 2013 and 2012.

Cost management initiatives

Sadiola will address the effectiveness of contractanagement so as to improve mining efficiencresraill performance to reduce costs and
increase gold production.

YATELA MINE, MALI

Attributable gold production for the first quar@013 was 10,000 ounces, 43% higher than in thiedfirarter 2012. The increase was due to
higher gold grades from the bottom of a satelliteTotal operating material mined was 45% lowaarttin the same prior year period as the
mine is approaching its end of life.

Total cash costs in the first quarter 2013 werd® an ounce, down 26% from the same prior yeaogefhis was due to higher gold
production and the impact of the impairment of imeeies during 2012 which reduced the net cosiodd groduced.

Yatela did not distribute a dividend in the firstagter 2013 and 2012.

Cost management initiatives

Yatela is focused on improving the production oldgthrough accessing additional and/or higher g@@ezones as they are identified. Du
the end of life mining, we will continue to lookrfopportunities to leach additional gold from oldeaps.

NIOBEC NIOBIUM MINE, CANADA

Niobium production in the first quarter 2013 of D@llion kilograms increased 9% from the same p@ii©2012 due to higher N, O sore
grades and throughput.

Niobium revenues increased to $49.7 million infit&t quarter 2013 compared to $48.4 million in s@ne prior year period due
marginally higher sales volume. The operating nrac§i$16 per kilogram remained unchanged comparéidet same period in 2012.

Cost management initiatives

For 2013, Niobec is focusing on improving undergrmdevelopment productivity and blasting efficienbyproved stability of ore quality
fed to the mill, together with enhanced flotati@pacity, is providing improved metallurgical perfance. In the converter, the operation has
introduced larger melting vessels to improve ovgnadductivity and reduce costs.
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ATTRIBUTABLE GOLD SALES VOLUME AND REALIZED GOLD PR ICE

Gold Sales! Average Realized Golc
(000s 0z2) Price ($/0z)
Three months
ended Three months ended
March 31, March 31,
2013 2012 2013 2012
IAMGOLD operator (100%) 15¢ 17¢ $ 1,63( $ 1,70¢
Joint venture? 28 30 $ 1,63¢ $ 1,69(
Total? 18% 20¢ $ 1,631 $ 1,702

Attributable sales volume for the first quarter 2@ihd 2012 were 171,000 and 195,000 ounces, résggchfter taking into account
95% of the Rosebel sales and 90% of the Essakase
Attributable sales of joint ventures: Sadiola (41&6) Yatela (40%)

NIOBEC PRODUCTION, SALES AND OPERATING MARGIN

Three months ended

March 31,

2013 Change 2012
Total operating material mined (000s t) 59C 4% 57C
Ore milled (000s t 56& 2% 55k
Grade (% Nk O 5) 0.5¢ 5% 0.5¢
Niobium production (millions of kg Nkt 1.2 9% 1.1
Niobium sales (millions of kg Nk 1.2 — 1.2
Operating margin ($/kg NIt $ 16 — $ 16

Operating margin per kilogram of niobium at the b&o mine is a non-GAAP measure. Refer to the Supai¢al Information section
attached to this news release for reconciliatioB AP measures
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CAPITAL EXPENDITURES

Capital expenditures (CAPEX) in the first quart®éi2 were $209.1 million, inclusive of joint ventard he following table shows the split
between expansion-related CAPEX and sustaining CAPE

Three months ended March 31, 201

Development

($ millions) Sustaininc Expansion Total
Gold segment
Rosebe $ 36.C $ 12.5 $ 48.c
Essakani 30.t 45.€ 76.1
Westwooc — 51.€ 51.€
Total gold segment 66.5 109.¢ 176.%
Niobec 8.4 9.8 18.2
Corporate and oth¢ 0.2 — 0.2
Total capital expenditures, consolida 75.1 119.¢ 194.5
Joint venturel— Sadiola and Yatel 7.C 7.4 14.4
$ 82.1 $ 127.(C $209.]

! Attributable capital expenditures of joint ventur8adiola(41%) and Yatela (40%

Rosebel

Total capital expenditures were $48.3 million ie first quarter. Sustaining CAPEX was $36.0 millad included mining equipment ($18.9
million), capitalized stripping ($5.4 million), rearce development exploration ($3.2 million) anititgs dam ($3.1 million). Expansion
CAPEX of $12.3 million included mining equipmen@(® million), third ball mill ($4.9 million) and #afeasibility study ($0.4 million) relat:
to the future expansion.

Essakane

Total capital expenditures were $76.1 million ie first quarter. Sustaining CAPEX of $30.5 millimeluded capitalized stripping ($19.4
million) and mining equipment ($5.9 million). Expgan CAPEX of $45.6 million relates to the expansid the plant (construction, mine &
mill equipment), which will be completed by the esfd?013, to accommodate the transition to har#.roc

Westwood

Total capital expenditures were $51.9 million ie first quarter and related to general mine inftedtire in preparation for start-up, including
the refurbishment of the mill.

Niobec

Total capital expenditures were $18.2 million ie first quarter. Sustaining CAPEX was $8.4 millinoluding underground development
($3.2 million) and mill optimization ($1.5 millionAlthough Niobec will not move forward with an eqsion without a partner to participate
in the funding, expansion CAPEX of $9.8 million inded the expansion feasibility study, land cosis mine development associated with
expansion and construction.

Joint Ventures

Total attributable capital expenditures were $Idilion in the first quarter. Sustaining CAPEX of $ million included capitalized stripping
($3.4 million) at Sadiola. While capital expendasarhave, for the most part, been deferred pendiagdpproval by AngloGold Ashanti to
move the Sadiola sulphide project forward, expan€8PEX of $7.4 million related to previous comménts for equipment.There were no
significant capital expenditures at Yatela.
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EXPLORATION

IAMGOLD was active at brownfield development anée@nfield exploration projects in eight countriesdt®d in West Africa and North and
South America for the three months ended Marct2813. In the first quarter 2013, exploration expemds totaled $28.8 million, of which
$22.1 million was expensed and $6.7 million wastediped. This compares to $27.7 million for themgaperiod in 2012. Drilling activities
from all projects totaled approximately 117,400 regffor the quarter.

In light of IAMGOLD's $100 million cost reductiomitiative, we have re-prioritized our global expton activities and lowered our 2013
outlook by $40 million. The reduction in exploratiactivities relates to greenfield projects ($1#iflion), brownfield projects ($18.6 millior
and the C6té Gold project ($6.5 million). The retthutin C6té Gold spending reflects the deferradaine exploration costs into future years,
as well as a redesign of some study componentsciidigges are not anticipated to impact the timinthe project. Nevertheless, we plan to
undertake significant greenfield exploration cargpaion priority projects in Ontario, Brazil and 8gal, and largely maintain planned
resource development drilling programs at the Relséfssakane, Westwood and Niobec operations. Uitheak for 2013 exploration
expenditures of $99.0 million is $48.2 million lomtdan 2012 full year exploration spend.

2013 OUTLOOK
PRODUCTION AND CASH COSTS — Guidance maintained for2013

IAMGOLD Full Year Guidance 2013
Rosebel (000s 0z) 365- 38¢
Essakane (000s o 255-27¢
Doyon division (000s oz 130-15C
Total owne-operated production (000s ¢ 750-81C
Joint ventures (000s o 125-14C
Total attributable production (000s 0z) 875-95C
Owner-operated total cash cost ($/¢ $ 810-$88C
Consolidated total cash cost ($/2 $ 850-$92¢
Owner-operated a-in sustaining cost ($/0:3 $1,150- $1,25(
Consolidated total ¢in sustaining cost ($/0:3 $1,200- $1,30(
Niobec production (millions of kg Nt 4.7-5.1
Niobec operating margin ($/kg N2 $ 15-$17
Effective tax rate (% 38%

Doyon division production of 130,000 — 150,000 esincludes Westwood non-commercial production0p®@d0 to 50,000 ounces.
Associated contribution will be recorded agairstitining assets in the consolidated balance s

Cash cost per ounce and operating margin per kifogif niobium sold at the Niobec mine are non-GAA®asures. Refer to the Non-
GAAP performance measures section of this newaseléor reconciliation to GAAP measur

All-in sustaining cost per ounce sold is definedreessum of operating gold sites attributable oéstales excluding depreciation and
including by-product credits, corporate general adahinistration expenses, sustaining explorati@ndjmg, sustaining capital
expenditures and asset retirement obligation abgided by attributable ounces sold. The Compaaygto conform to the World Gold
Council industry guideline:
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IAMGOLD maintains its 2013 annual gold productiaridpnce range of 875,000 to 950,000 ounces. Primuist expected to trend higher in
the second quarter with the processing of Moustekgiled ore and is expected to end the year wignidance. Cash cost guidance for 2013
is maintained at a range of $850 to $925 an oudash costs for the remainder of the year are eggdottrend higher, mainly due to
increasing hard rock at Rosebel and Essakane efdaine time, we are achieving traction with out ooprovement program.

We expect to produce between 4.7 and 5.1 millitmgkams of niobium in 2013 at a margin of betwe#&b &nd $17 a kilogram.

Effective Tax Rate

The effective tax rate for the first quarter 2018sv68% due to the limited tax deductibility on impairment of investments. After
normalizing earnings for the impairment and othems, the effective tax rate was 36% in the fitsrter 2013 and is comparable to the
annual effective tax rate of 38% previously proda@es guidance.

Income tax paid was $14.3 million in the first qear2013. As in the prior year, income tax paid W highest in the second quarter 2013 as
final payments for the 2012 income tax liabiliteesd installments for the estimated income tax liidds for 2013 will be made. For the seci
quarter 2013, income tax paid is expected to ikemrange of $50 million to $60 million, excludiggdiola and Yatela, which are accounted
for as equity investments.

CAPITAL EXPENDITURES
The Company maintains its capital expenditure faseéor 2013 as set out below.

Development

($ millions) Sustaining Expansion Total
Gold segment
Rosebe $ 108.( $ 22.(1 $130.(
Essakani 100.( 200.C 300.(
Westwooc 20.C 80.C 100.(
Total gold segment 228.( 302.( 530.(
Niobec 31.C 49.C 80.C
Corporate and oth¢ 5.C — 5.C
Total capital expenditures, consolida 264.( 351.( 615.(
Joint venture~ Sadiolazand Yatele 20.C 30.C 50.C
$ 284.( $ 381.C $665.(

The Company is pursuing further discussions with@®@overnment of Suriname to reduce power ratescatyhd to its existing
concession. The feasibility study and associateitalgprogram, if any, will not be finalized unthe power rate is determine
Attributable capital expenditures of $50 milliorcinde capitalized stripping costs and existing camants related to the ordering of
long lead items in 2012 for the Sadiola sulphidgassion project

As disclosed in IAMGOLD’s annual MD&A, depreciati@xpense is expected to increase in 2013 compar2ai? with the commencement
of commercial production at the Westwood mine aigéiér depreciation of capitalized stripping at Eksge. Depreciation is expected to be in
the range of $175 million to $185 million, excludiBadiola and Yatela, which are accounted for agyemvestments.

The outlook is based on 2013 full year assumptionaverage realized gold price of $1,600 per oui€#$US exchange rate of 1.00, $US/€
exchange rate of 1.25 and average crude oil pfi§®@® per barrel.
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NON-GAAP FINANCIAL MEASURES — ADJUSTED NET EARNINGS

Adjusted net earnings attributable to equity hadd#rIAMGOLD and adjusted net earnings attributablequity holders of IAMGOLD per
share are non-GAAP performance. Management belibhe¢shese measures better reflect the Compameyfermance for the current period
and are a better indication of its expected peréoree in future periods. Adjusted net earningstattable to equity holders of IAMGOLD al
adjusted net earnings attributable to equity hal@éédAMGOLD per share are intended to provide &ddal information, but do not have any
standardized meaning prescribed by IFRS, are upltkebe comparable to similar measures presentemther issuers, and should not be
considered in isolation or a substitute for measofgerformance prepared in accordance with IFRIgusted net earnings attributable to
equity holders of IAMGOLD represent net earningsiatable to equity holders excluding certain imsanet of tax, such as changes in
estimates of asset retirement obligations at clsfted, unrealized derivative gains or losses,gailosses on sale of marketable securities
and assets, interest expensed that is unrelafgthtacing working capital, impairments of investrteem associates and marketable securities,
foreign exchange gains or losses and the impagigafficant changes in tax laws for mining taxelse3e measures are not necessarily
indicative of net earnings or cash flows as deteemiunder IFRS.

The following table provides a reconciliation ot earnings attributable to equity holders of IAMGDh&Ss per the consolidated interim
statements of earnings, to adjusted net earningisiaable to equity holders of IAMGOLD.

Three months ended

March 31,
($ millions, except where note 2013 2012
Earnings before income taxes and-controlling interest: $ 53.c $178.¢
Adjusted items
» Impairment of investmen 27.4 4.€
» Interest expense on senior unsecured r 7.7 —
» Foreign exchange losses (gai 1.€ (11.7)
» Unrealized derivative losses (gail 12.C (9.6)
» Gains on sale of marketable securi — (5.6
» Losses (gains) on sale of ass 0.2 2.3
» Changes in estimates of asset retirement didigmat closed
sites (2.9 (3.9
46.7 (27.0)
Adjusted earnings before income taxes anc-controlling interest: 100.( 151.7
* Income tax expenst (36.0 (49.9
e Tax impact of adjusted iten 0.1 (0.5
* Non-controlling interest: (6.9 (9.9
Adjusted net earnings attributable to equity haddsrlAMGOLD $ 57.7 $ 91.€
Basic weighted average number of common sharetaodiag (millions) 376.¢ 376.(
Basic adjusted net earnings attributable to eduitgders of IAMGOLD per
share ($/share $ 0.1F $ 0.24
Effective adjusted tax rate (° 36% 33%
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NON-GAAP FINANCIAL MEASURES — OPERATING CASH FLOW B EFORE
CHANGES IN WORKING CAPITAL

The Company makes reference to a non-GAAP measumpérating cash flow before changes in workingjtehand operating cash flow
before changes in working capital per share. Treasuare is defined as cash generated excluding ebamgvorking capital. Working capital
can be volatile due to numerous factors includintddbup of inventories. Management believes thgtekcluding these items, this non-GAAP
measure provides investors with the ability todre¢tvaluate the cash flow performance of the Compan

The following table provides a reconciliation ofespting cash flow before changes in working capital

Three months ended
March 31,

($ millions, except where note 2013 20121
Cash flow generated from operating activities persolidated interim financial
statement: $ 99.5 $149.2
Adjusting items from non-cash working capital iteaml non-current ore
stockpiles
» Receivables and other current as: (7.5) (16.7)
» Inventories and nc-current ore stockpile 27.1 26.£
» Accounts payable and accrued liabilit (3.9 21.2
Operating cash flow before changes in working e $115.2 $180.¢
Basic weighted average number of common sharetaodiag (millions) 376.¢ 376.(
Basic operating cash flow before changes in workimgjtal per share ($/shau $ 0.31 $0.48¢

Balances related to 2012 have been reclassifiperasote 2(c)(ii) of the consolidated interim ficéal statements
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NON-GAAP FINANCIAL MEASURES — GOLD MARGIN

This news release refers to gold margin per oufgeld, a non-GAAP performance measure, in ordgrtwide investors with information
about the measure used by management to monitpetfiermance of its gold assets. The informatidoved management to assess how well
the gold mines are performing relative to the g@lad to prior periods, as well as assess the owffalitiveness and efficiency of gold
operations.

In periods of volatile gold prices, profitabilithanges with altering cut-off gold grades. Such&gilen to alter the cut-off gold grade will
typically result in a change to total cash costsquace, but it is equally important to recognizattgold margins also change at an equal or
even faster rate. While mining lower grade ore ltesn less gold being processed in any given jgerieer the long-run it allows the
Company to optimize the production of profitablédyahereby maximizing the Company’s total finahec&turns over the life of the mine.
IAMGOLD'’s exploitation strategy, including managingtoff grades, mine sequencing, and stockpiliregiices, is designed to maximize the
total value of the asset given conservatively datigssumptions for key economic parameters goingafal. At the same time, the site
operating teams seek to achieve the best perfoerarterms of cost per tonne mined, cost per tgmoeessed and overheads.

The gold margin per ounce of gold does not havestarydardized meaning prescribed by IFRS, is ulglitcebe comparable to similar
measures presented by other issuers, and shoulgtroainsidered in isolation or a substitute for sneas of performance prepared in
accordance with IFRS.

The following table provides a reconciliation ofidonargin per ounce of gold for the gold operatimge to realized gold price less total cash
costs per ounce produced.

Three months ended

March 31,
($/0z of gold) 2013 2012
Realized gold price $1,631 $1,70z
Total cash cost 787 67¢
Gold margin $ 844 $1,02%
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NON-GAAP FINANCIAL MEASURES — CASH COSTS

This news release often refers to cash costs perega non-GAAP performance measure in order teigegdnvestors with information about
the measure used by management to monitor perf@endinis information is used to assess how welptioelucing gold mines are
performing compared to plan and prior periods, @isd to assess the overall effectiveness and efifigi of gold mining operations. “Cash
cost” figures are calculated in accordance wittaadard developed by The Gold Institute, which eagorldwide association of suppliers of
gold and gold products and included leading Nonthefican gold producers. The Gold Institute ceagegtaiions in 2002, but the standard is
still an accepted standard of reporting cash awfsgeld production in North America. Adoption ofetlstandard is voluntary and the cost
measures presented herein may not be comparattieensimilarly titted measures of other compani&ssts include mine site operating ¢
such as mining, processing, administration, rogs)tproduction taxes, and attributable realized/dtive gain or loss, but are exclusive of
amortization, reclamation, capital, exploration aedelopment costs. These costs are then dividédeb@€ompany’s attributable ounces of
gold produced to arrive at the total cash costopace. The measure, along with sales, is consldekey indicator of a company'’s ability to
generate operating earnings and cash flow frommiiténg operations.

These gold cash costs do not have any standandizading prescribed by IFRS and differ from measdedsrmined in accordance with
IFRS. They are intended to provide additional infation and should not be considered in isolatioasoa substitute for measures of
performance prepared in accordance with IFRS. Thesssures are not necessarily indicative of neiliegs or cash flow from operations as
determined under IFRS. The following tables prowadeconciliation of total cash costs per ouncelpced for gold mines to the cost of sa
excluding depreciation, as per the consolidategtimt statements of earnings.

Three months ended

March 31,
($ millions, except where noted 2013 2012
Cost of sale$ , excluding depreciation $146.( $141 .«
Less: Cost of sales for n-gold segment?, excluding depreciatio 31.4 31.C
Cost of sales for gold segments, excluding deptieaii 114.€ 110.¢
Adjust for:
By-product credit (excluded from cost of sal 0.3 (0.6)
Stock movemer 14.¢ 7.7
Other mining cost 4.2 (4.7)
Cost attributed to nc-controlling interest: (8.6) (8.7)
1.7 (5.7
Cash cost- operating mine 116.: 104.5
Cash cost- Sadiola and Yatela (Joint ventur: 31.¢ 36.4
Total cash cost $148.2 $141.]
Attributable gold productio— operating mines (000s o 15¢ 17t
Attributable gold productio— Sadiola and Yatela (joint ventures) (000s 29 32
Total attributable gold production (000s « 18¢ 207
Total cash costs ($/0 $ 787 $ 67¢

As per the Compar's consolidated interim financial statemel
Non-gold segments consist of Niobium, Corporate, anpl@ation and Evaluation Segmel
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NON-GAAP FINANCIAL MEASURES — NIOBEC OPERATING MARG IN

This news release refers to operating margin pegtam of niobium at the Niobec mine, a non-GAARPfpenance measure, in order to
provide investors with information about the measused by management to monitor the performanite nbn-gold asset, the Niobec mine.
The information allows management to assess howtiaeNiobec mine is performing relative to therpénd to prior periods, as well as,
assess the overall effectiveness and efficiendiebperations. The operating margin per kilogrémiabium does not have any standardized
meaning prescribed by IFRS, are unlikely to be caraple to similar measures presented by otherrssaed should not be considered in
isolation or a substitute for measures of perforregorepared in accordance with IFRS.

The following table provides a reconciliation ofesating margin per kilogram of niobium at the Niolmine to revenues and cost of sales as
per the consolidated interim statements of earnings

Three months ended

March 31,

($ millions, except where noted 2013 2012
Revenues from the Niobec mine as per segmentedhiaf®n? $ 49.7 $ 48.¢
Cost of sales from the Niobec mine as per segmentednation, excluding

depreciation expens: (30.7) (29.9)
Other cost: — (0.2
Operating margil $19.€ $ 18.2
Sales volume (millions of kg Nt 1.2 1.2
Operating margin ($/kg Nb) $ 16 $ 16

As per the Compar's consolidated interim financial statemel

End Notes (excluding tables)

@ Adjusted net earnings attributable to equity haddefrlAMGOLD, adjusted net earnings attributabletuity holders of IAMGOLD per
share, operating cash flow from continuing operaibefore changes in working capital and operatasi flow from continuing
operations before changes in working capital pareshre non-GAAP financial measures. Please reféretreconciliation to GAAP
measures above in this news rele.

Cash cost per ounce, gold margin per ounce, opgratargin per kilogram of niobium at the Niobec enare non-GAAP measures.
Please refer to the Supplemental Information sedattached to this news release for reconciliatioB AAP measure:

The DART rate refers to the number of days awastrided duty or job transfer incidents that ogoer 100 employee

@

®

Filing of Amended New By-Law Number Two

IAMGOLD announces that, following discussions wlitistitutional Shareholder Services (“ISS”) regagdthe advanced notice provisions in
the new By-Law Number Two of the Corporation whids been filed on SEDAR and EDGAR and is subjetiiéapproval of IAMGOLD’s
shareholders at the upcoming annual and speciaimges shareholders to be held on May 21, 2013/G0OLD has amended these
provisions to meet ISS’s standards. The amendedByelaw Number Two has been filed on SEDAR ( wwwiarecom) and EDGAR

( www.sec.goy) and available on IAMGOLD's website ( www.iamgaldm). Shareholders can also request a copy from IAMBGL
Corporate Secretary.
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CONFERENCE CALL

A conference call will be held on Wednesday, Mag@®1.3 at 8:30 a.m. (Eastern Standard Time) foseudision with management regarding
IAMGOLD's first quarter 2013 operating performarard financial results. A webcast of the conferezadewill be available through
IAMGOLD'’s website - www.iamgold.com

Conference Call Information: North America Toll-Erel-855-410-0553 or 1-646-583-7389, passcode: (%55

A replay of this conference call will be availalidlem 5:00 p.m. May 8th to June 6th, 2013. Accessritplay by dialling: North America toll-
free: 1-855-410-0556 or 1-646-583-7395, passcoBie4 33#.

C AUTIONARY STATEMENT O N F ORWARD - LOOKING | NFORMATION

Certain information included in this news releaseluding any information as to the Company’s fetfinancial or operating performance,
and other statements that express management’staiipes or estimates of future performance, othan statements of historical fact,
constitute forward-looking statements. Forward-iagkstatements are provided for the purpose ofighog information about management'’s
current expectations and plans relating to theréutdorward-looking statements are generally idiable by use of the words “may”, “will”,
“should”, “continue”, “expect”, “anticipate”, “estiate”, “believe”, “intend”, “plan” or “project” othe negative of these words or other
variations on these words or comparable terminol&gyward-looking statements are necessarily baped a number of estimates and
assumptions that, while considered reasonable imagement, are inherently subject to significanirmss, economic and competitive
uncertainties and contingencies. The Company aatite reader that reliance on such forward-lookiatements involve risks, uncertainties
and other factors that may cause the actual fimanesults, performance or achievements of IAMGQbDe materially different from the
Company’s estimated future results, performancechievements expressed or implied by those fonlaoking statements, and the forward-
looking statements are not guarantees of futurlpeance. These risks, uncertainties and otheofadéhclude, but are not limited to, chan
in the global prices for gold, niobium, copperysil or certain other commaodities (such as diesaimum and electricity); changes in U.S.
dollar and other currency exchange rates, inteagéss or gold lease rates; risks arising from mgdierivative instruments; the level of
liquidity and capital resources; access to capitatkets, and financing; mining tax regimes; abildysuccessfully integrate acquired assets;
legislative, political or economic developmentghe jurisdictions in which the Company carries osihess; operating or technical difficult
in connection with mining or development activitiesvs and regulations governing the protectiothefenvironment; employee relations;
availability and increasing costs associated withimg inputs and labour; the speculative naturexgfioration and development, including
risks of diminishing quantities or grades of regsnadverse changes in the Company’s credit ratimgests over title to properties,
particularly title to undeveloped properties; ahe tisks involved in the exploration, developmemd anining business. With respect to
development projects, IAMGOLD'’s ability to sustainincrease its present levels of gold productsodépendent in part on the success of its
projects. Risks and unknowns inherent in all prigj@eclude the inaccuracy of estimated reservesesalrces, metallurgical recoveries,
capital and operating costs of such projects, hadtture prices for the relevant minerals. Develept projects have no operating history
upon which to base estimates of future cash flds. capital expenditures and time required to dgvekew mines or other projects are
considerable, and changes in costs or construstibedules can affect project economics. Actualscaisti economic returns may differ
materially from IAMGOLD'’s estimates or IAMGOLD cadifail to obtain the governmental approvals neagsfea the operation of a project;
in either case, the project may not proceed, eithdts original timing or at all.

For a more comprehensive discussion of the ristesddy the Company, and which may cause the afitaalcial results, performance or
achievements of IAMGOLD to be materially differdram the company’s estimated future results, penéorce or achievements expressed or
implied by forward-looking information or forwarddking statements, please refer to the Compantgsti@&nnual Information Form, filed
with Canadian securities regulatory authoritiegnatv.sedar.com and filed under Form 40-F with the United Steesurities Exchange
Commission at www.sec.gov/edgar.htrlhe risks described in the Annual InformationrRdfiled and viewable on www.sedar.c@nd
www.sec.gov/edgar.htmland available upon request from the Companyhareby incorporated by reference into this newsass.

The Company disclaims any intention or obligatiorupdate or revise any forward-looking statemeritstiver as a result of new information,
future events or otherwise except as required ipjicgble law.
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About IAMGOLD

IAMGOLD ( www.iamgold.com) is a leading mid-tier gold producer with six optang gold mines (including current joint ventures)three
continents. In the Canadian province of QuébecCiimpany also operates Niobec Inc., one of thedistbp three producers of niobium,
and owns a rare earth element resource close itéum mine. IAMGOLD is well positioned for grotwivith a strong financial position a
extensive management and operational expertisgraw from this strong base, IAMGOLD will advanc®s#le projects from its pipeline of
exploration and expansion projects that can dehttactive rates of return. IAMGOLD’s growth plaaie strategically focused in certain
regions in Canada, select countries in South Araearad Africa.

For further information please contact:

Bob Tait, VP Investor Relations, IAMGOLD Corporation
Tel: (416) 360-4743 Mobile: (647) 403-5520

Laura Young , Director, Investor Relations, IAMGOLD Corporation
Tel: (416) 933-4952 Mobile: (416) 670-3815

Toll-free: 1-888-464-9999 info@iamgold.com
Please note:

This entire news release may be accessed via-fagjlelAMGOLD’s website at www.iamgold.com and dlugh CNW Group’s website at
www.newswire.ca All material information on IAMGOLD can be fourad www.sedar.cormr at www.Sec.gov

Si vous désirez obtenir la version francaise deoremuniqué, veuillez consulter le http://www.iamdjobm/French/Home/default.aspx.
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Exhibit 99.2

M ANAGEMENT ' SD ISCUSSION AND A NALYSIS OF F INANCIAL P OSITION AND R ESULTS OF O PERATIONS
T HREE M ONTHS E NDEDM ARCH 31, 2013

The following Management’s Discussion and Analy$idD&A”) of IAMGOLD Corporation (“IAMGOLD” or the “ Company”), dated

May 7, 2013, is intended to supplement and comph¢itie consolidated interim financial statements motes thereto for the three month
period ended March 31, 2013. This MD&A should badrén conjunction with IAMGOLD'’s annual audited samtidated financial statements
and related notes for December 31, 2012 and theerteMD&A included in the 2012 annual report. Albbnetary figures in this MD&A are in
U.S. dollars, unless stated otherwise. Addition&drimation on IAMGOLD can be found at www.sedar.conwww.sec.gov. IAMGOLD’s
shares trade on the Toronto and New York stock @xgés.

C AUTIONARY S TATEMENT ON F ORWARD -L OOKING | NFORMATION

Certain information included in this MD&A, includinany information as to the Company’s future firiahor operating performance, and
other statements that express management’s expestar estimates of future performance, other gtatements of historical fact, constitute
forward-looking statements. Forward-looking statateare provided for the purpose of providing infation about management’s current
expectations and plans relating to the future. BotWlooking statements are generally identifialaube of the words “may”, “will”,

“should”, “continue”, “expect”, “anticipate”, “egtiate”, “believe”, “intend”, “plan” or “project” othe negative of these words or other
variations on these words or comparable terminal&égyward-looking statements are necessarily baped a number of estimates and
assumptions that, while considered reasonable magement, are inherently subject to significaniress, economic and competitive
uncertainties and contingencies. The Company aatite reader that reliance on such forward-lookiatements involve risks, uncertainties
and other factors that may cause the actual fimanesults, performance or achievements of IAMGQbDe materially different from the
Company’s estimated future results, performancacbrevements expressed or implied by those forharking statements, and the forward-
looking statements are not guarantees of futurpeance. These risks, uncertainties and otheofadtclude, but are not limited to, chan

in the global prices for gold, niobium, copperysil or certain other commaodities (such as diesaimum and electricity); changes in U.S.
dollar and other currency exchange rates, inteatss or gold lease rates; risks arising from mgidierivative instruments; the level of
liquidity and capital resources; access to capitalkets, and financing; mining tax regimes; abildysuccessfully integrate acquired assets;
legislative, political or economic developmentdfie jurisdictions in which the Company carries oisibess; operating or technical difficuli
in connection with mining or development activitiesvs and regulations governing the protectiothefenvironment; employee relations;
availability and increasing costs associated withimg inputs and labour; the speculative naturexgfloration and development, including
risks of diminishing quantities or grades of ressnadverse changes in the Company’s credit ratonfests over title to properties,
particularly title to undeveloped properties; ahd tisks involved in the exploration, developmeard anining business. With respect to
development projects, IAMGOLD'’s ability to sustainincrease its present levels of gold productsodépendent in part on the success of its
projects. Risks and unknowns inherent in all prigjéeclude the inaccuracy of estimated reservesesalirces, metallurgical recoveries,
capital and operating costs of such projects, haduture prices for the relevant minerals. Develept projects have no operating history
upon which to base estimates of future cash fldws. capital expenditures and time required to dgvakw mines or other projects are
considerable, and changes in costs or construstibedules can affect project economics. Actualscaisti economic returns may differ
materially from IAMGOLD'’s estimates or IAMGOLD cadifail to obtain the governmental approvals neagsea the operation of a project;
in either case, the project may not proceed, eithats original timing or at all.

For a more comprehensive discussion of the ristesdidy the Company, and which may cause the afitaaicial results, performance or
achievements of IAMGOLD to be materially differéram the Companyg estimated future results, performance or achiemsrexpressed
implied by forward-looking information or forwar@dking statements, please refer to the Compantgsti@&nnual Information Form, filed
with Canadian securities regulatory authoritiegnatv.sedar.com and filed under Form 40-F with the United Ste&@esurities Exchange
Commission at www.sec.gov/edgar.htrilhe risks described in the Annual InformationrRdfiled and viewable on www.sedar.c@nd
www.sec.gov/edgar.htmland available upon request from the Companyhereby incorporated by reference into this MD&A.

The Company disclaims any intention or obligatiomupdate or revise any forward-looking statemertether as a result of new information,
future events or otherwise except as required pjicgble law.
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A BouT IAMGOLD

IAMGOLD Corporation (www.iamgold.com) is a leadingjd-tier gold producer with six operating gold msn@ncluding joint ventures) on
three continents. In the Canadian province of Qaéthe Company also operates Niobec Inc., oneeofvitrld’s top three producers of
niobium, and owns a rare earth element resource ¢its niobium mine. IAMGOLD is uniquely positied with a strong financial position
and extensive management and operational expeftisgrow from this strong base, IAMGOLD will advanthose projects from its pipeline
of exploration and expansion projects that carvdelttractive rates of return. IAMGOLD'’s growtrapk are strategically focused in certain
regions in Canada and in select countries in SAatbrica and Africa.

IAMGOLD’s commitment is to Zero Harm, in every aspef its business. IAMGOLD is one of the comparseshe JSI indek .

IAMGOLD is listed on the Toronto Stock Exchangeding symbol “IMG”) and the New York Stock Exchar{grading symbol “IAG”).

F IRST Q UARTER 2013 HIGHLIGHTS

F INANCIAL

. As a result of the adoption of IFRS 11, Joint Agements, effective January 1, 2013, the Compangirbagcounting for its joint
venture interests, Sadiola (41%) and Yatela (4@ihg the equity method of accounting instead opprtionate consolidation. The
Company now reports earnings from these joint vexstin the consolidated statements of earningsénlioe as share of net earnings
(losses) from associates and joint ventures. Aljhdhere is no change to net earnings and earpigshare, individual line items such
as revenues, cost of sales and income tax expegreeaffected by collapsing the impact of Sadiold ¥atela to one line. In addition,
consolidated operating cash flows and investiniyities within the consolidated statements of cfigvs were impacted due to the
difference in equity accounting as compared to priggnate consolidation. The Company continuesrés@nt operational information
about its joint ventures, including cash costs gold production

Jantzi Social Index (“JSI"). The JSI, a sociallyesned market capitalization-weighted common siodkx modeled on the S&P/TSX
60. It consists of companies that pass a set @fdiydased environmental, social and governanaggratiteria.
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Revenues for the first quarter 2013 were $305.8anjldown $48.8 million or 14% from the same piyaar period. The decrease in
revenues is mainly related to lower gold sales m&{$39.1 million) and a lower realized gold pri$&1.5 million), partially offset by
increased by-product credits and royalty income5$dillion) and higher niobium sales ($1.3 millioithe reduction in sales volumes
was primarily related to lower production, as expdgcfrom processing lower grades at Essakaneimmbtdifferences between
production and sale

The cost of sales for the first quarter 2013 weA$4 million, up $5.6 million or 3% from the sam@op year period. The increase is
related to higher than expected operating costslgneglated to longer hauling distances at Rosahdlthe mining and processing of
harder rock ($4.6 million) and higher depreciatexpense ($1.0 million,

Net earnings attributable to equity holders forfirgt quarter 2013 were $10.9 million or $0.03 pbare, down $108.3 million or 91
from the same prior year period. The decrease islyneelated to lower revenues and higher cosiatésnoted above ($54.4 million),
higher impairment of investments ($22.8 milliongridative losses ($17.6 million) and higher foregythange losses ($12.7 milliol

Adjusted net earnings for the first quarter 2013en&57.7 million ($0.15 per shate ), down $33.9ia1il($0.09 per share) or 37%
from the same prior year peric

Operating cash flow for the first quarter 2013 $89.5 million, down $49.7 million or 33% from tharse prior year period. The
decrease in operating cash flow was mainly duewef revenues noted above ($48.8 millic

Operating cash flow before changes in working edpior the first quarter 2013 was $115.2 millio® (&L per sharé ), down $65.6
million ($0.17 per share) or 36% from the samempy&ar period

Cash, cash equivalents and gold bullion (at marakte) was $863.3 million at March 31, 2013, dovs®3 million since

December 31, 2012 mainly due to capital expendituetated to mining assets ($194.7 million), therpant of dividends ($48.6 millio
and a decline due to a lower closing gold pricetfiergold bullion holdings ($8.0 million), offsearially by net cash from operating
activities ($99.5 million)

O PERATIONS

The Company made the 2013 Maclean’s/Sustainalljgicef the 50 Most Socially Responsible Corporasian Canada for the fourth
year in a row

Regarding health and safety, the frequency ofypkt$ of serious injuries (measured as DART %ater )He first quarter 2013 was 0.96
compared to 1.12 for full year 2012, representirig® improvement

G oLDp

The gold processing plant at the Westwood minéénprovince of Québec began operating in March 20it&lly, ore stockpiled from
the adjacent Mouska mine is being processed. D@®ig, the plant is expected to produce betweerD08®munces and 150,000 oun
of gold, with approximately 60,000 ounces from 8@eyear old Mouska mine and approximately 80,00ces from the Westwood
mine.

Attributable gold production, inclusive of jointmire operations, for the first quarter 2013 wa®,280 ounces, down 19,000 ounces or
9% from the same prior year period. Gold producti@s lower due to lower grades at Essakane (1%006es) and Sadiola (6,000
ounces) and lower throughput at Rosebel (4,000em)npartially offset by increased production ateta (3,000 ounces) and Mouska
(3,000 ounces). With the ramp-up of contributicanirthe Doyon division, the Company is on track &efrits annual production
guidance

Attributable sales volume, inclusive of joint verdwperations, for the first quarter 2013 was 100 6unces compared to attributable
gold production of 188,000 ounces. The differenes wainly related to Rosebel (8,000 ounces), dpainto in-transit inventory
related to switching to a different refiner for lsan fines, and ran-up of processing at Mouska (5,000 ounc

Cash cost$ |, inclusive of joint venture operatidosthe first quarter 2013 were $787 per ouncel &b from the same prior year
period. As expected, the year-over-year increasemainly due to the impact of lower grades andntbeease in processing hard rock
together with inflationary cost pressures acroksit@s. The Company benefited from mine re-seqagnonostly at Rosebel, to access
high grade ore and the proactive kick-off of itstueduction program. While the Company anticipfdether benefits from the cost
reduction initiatives, the Company is maintainitegautlook on cash cost and wil-visit guidance in the second quart

The Company has disclosed adjusted net earningstad net earnings per share, operating cashifefare changes in working capit
operating cash flow before changes in working edpier share, total cash cost per ounce producdd ngargin and operating margin
per kilogram of niobium sold which are non-GAAP rsg@s. Refer to the non-GAAP performance measect®a of the MD&A for
the reconciliations to GAAP measur

The DART rate refers to the number of days awastrided duty or job transfer incidents that ogoer 100 employee
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N 10BIUM

Niobium production for the first quarter 2013 wa2 tillion kilograms, up 9% from the same prior ypariod. The operating marg
per kilogram of niobiuntfor the first quarter 2013 was similar to the sarier year period at $16 per kilogra

C ORPORATE D EVELOPMENTS

In March 2013, before the drop in the gold prite, Company announced a $100 million cost-redugiiogram to counter the cost
pressure from inflation and the higher demand towegr associated with increasing rock hardness stkasie and Rosebel. The
Company has completed comprehensive cost revieals@terating and exploration sites and corpooé#fiees to identify specific areas
to reduce costs. The Company plans to reduce abgtsoperations by $43 million, exploration exgigares by $40 million, general a
administrative costs at mine sites by $11 milliowl @orporate general and administration costs byiion. Through a combination of
greater control over discretionary spending, therjtization of activities and measures to imprgreductivity, the Company is
achieving good traction with this program. Thedaling are some example

* Prioritization of brownfield and greenfield expltican projects, leading to refocusing of objectiaesl cuts to, or elimination of
lower priority projects

» Hiring freezes at most operations, with exceptionly for critical production roles
* Re-sequencing of mining to defer waste stripping aninprove ore grades during 20:
» Discussions with key suppliers to reduce costoataomables and services as well as capital equip

* Reduced reagent consumption and prices at Niolgtnareased productivity in the converter procéssaby reducing unit
production costs

* Reduced corporate travel and revised travel pc
* Fuel and waste oil management program to redudedmsumption

The Company announced on November 26, 2012 thatitreached a definitive agreement (the “Agreememith the Government of
the Republic of Suriname (the “Government”) addregsfuture resource development and related powstscOn April 13, 2013, the
Agreement was approved by the legislative autharfitguriname, the National Assembly. The Agreeneatnds the term of Rosebel’s
existing Mineral Agreement by 15 years to 2042. Ageeement further establishes a new joint vengmosvth vehicle under which
Rosebel would hold a 70% participating interest dnedGovernment will acquire a 30% participatintgiest on a fully-paid basis for
investment beyond the scope of the current operaiibe Agreement provides additional power at 4 6b$0.11 per kilowatt hour,
which will apply to any production from the joinénture area. The existing Rosebel concessionevithin under the current ownership
structure
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Summary of Financial and Operating Results Three months ended March {

($ millions, except where noted 2013 Change 20121
Financial Data
Revenue! $305.¢ (14%) $354.1
Cost of sale: 184.2 3% 178.¢
Gross earnings from mining operatic $120.¢ (31%) $175.%
Net earnings attributable to equity holders of IARICD $ 10.¢ (91%) $119.2
Basic net earnings per share ($/sh $ 0.0Z (919%0) $ 0.32
Adjusted net earnings attributable to equity haddefrlAMGOLD 2 $ 57.1 (37%) $ 91.€
Basic adjusted net earnings per share ($/sP $ 0.1 (38%) $ 0.24
Operating cash flo $ 99.5 (33%) $149.2
Operating cash flow ($/shar? $ 0.2¢ (359%0) $ 0.4C
Operating cash flow before changes in working @2 $115.2 (36%) $180.¢
Operating cash flow before changes in working ed#/share? $ 0.31 (35%) $ 0.4¢
Key Operating Statistics— Gold Mines
Gold sales attributable (000s o: 171 (12%) 19t
Gold productior- attributable (000s o: 18¢ (9%) 207
Average realized gold price ($/c $1,631 (4%) $1,70:2
Total cash cost ($/02 $ 787 16% $ 67¢
Gold margin ($/0z2 $ 844 (17%) $1,02¢
Key Operating Statistics — Niobec Mine
Niobium production (millions of kg Nk 1.2 9% 1.1
Niobium sales (millions of kg Nk 1.2 — 1.2
Operating margin ($/kg NI2 $ 1€ — $ 16
March 31, December

Financial Position ($ millions) 2013 Change 2(:;1121
Cash, cash equivalents, and gold bul

. at market valu $ 863. (15%) $1,020.¢

o at cost $ 744.¢ (17%) $ 894.:
Total asset $5,282.! — $5,295.¢
Long-term debi $ 639.C — $ 638.¢
Available credit facilities $ 750.C — $ 750.C

Balances related to 2012 have been reclassifiperasote 2(c)(ii) of the consolidated interim ficéal statements

The Company has disclosed the following non-GAARsuees: adjusted net earnings attributable toyoiders of IAMGOLD,
adjusted net earnings per share, operating castbiédore changes in working capital per share] t@sh cost per ounce produced, gold
margin per ounce, and operating margin per kilogsamobium sold at the Niobec mine. Refer to th@{AAP performance measul
section of the MD&A for the reconciliations to GAAReasures
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O uTLOOK

Production and cash costs guidance maintaineddbs.2

IAMGOLD Full Year Guidance 2013
Rosebel (000s 0z) 365- 38&
Essakane (000s o 255-27¢
Doyon division (000s oz 130-15C
Total owne-operated production (000s ¢ 750-81C
Joint ventures (000s o 125-14C
Total attributable production (000s 0z) 875-95C
Ownel-operated total cash cost ($/2 $ 810-$88C
Consolidated total cash cost ($/2 $ 850-$92¢
Ownel-operated a-in sustaining cost ($/0: $1,150- $1,25(
Consolidated total «in sustaining cost ($/0:3 $1,200- $1,30(
Niobec production (millions of kg Nt 4.7-5.1
Niobec operating margin ($/kg N2 $ 15-$17
Effective tax rate (% 38%

Doyon division production of 130,000 — 150,000 esincludes Westwood non-commercial production0p®@d0 to 50,000 ounces.
Associated contribution will be recorded agairstitining assets in the consolidated balance s

Cash cost per ounce produced and operating maegikilpgram of niobium sold at the Niobec mine aom-GAAP measures. Refer to
the noi-GAAP performance measures section of the MD&A Far teconciliation to GAAP measurt

All-in sustaining cost per ounce sold is definedreessum of operating gold sites attributable oéstales excluding depreciation and
including by-product credits, corporate general adahinistration expenses, sustaining explorati@ndjmg, sustaining capital
expenditures and asset retirement obligation abgided by attributable ounces sold. The Compaaygto conform to the World Gold
Council industry guideline:

The Company maintains its 2013 annual gold prodaajuidance range of 875,000 to 950,000 ouncesluetion is expected to trend higher
in the second quarter with the processing of Mowst&ekpiled ore and is expected to end the yedrinvguidance.

The Company maintains its 2013 cash cost guideamugerof $850 and $925 an ounce. Cash costs foethainder of the year are expecte:
trend higher, mainly due to increasing hard rocRasebel and Essakane. The Company expects therygar within its cash cost guidance.

As disclosed in the Company’s annual MD&A, deprioiaexpense is expected to increase in 2013 cardgar2012 with the
commencement of commercial production at the Westhwaine and higher depreciation of capitalizecpirig at Essakane. Depreciation
expense is expected to be in the range of $17%omilb $185 million, excluding Sadiola and Yateldich are accounted for as equity
investments.

The outlook is based on 2013 full year assumptisiisg an average realized gold price of $1,60®mpece, C$/U.S.$ exchange rate of 1.00,
U.S.$/€ exchange rate of 1.25 and average crugeiod of $95 per barrel.
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E FFECTIVE T AX R ATE

The effective tax rate for the first quarter 2018sv68% due to the limited tax deductibility on impairment of investments. After
normalizing earnings for the impairment and othems, the effective tax rate was 36% in the fitstrtpr 2013 and is comparable to the
annual effective tax rate of 38% previously prod@es guidance.

Income tax paid was $14.3 million in the first g@ai2013. As in the prior year, income tax paid W highest in the second quarter 2013 as
final payments for the 2012 income tax liabilitezsd installments for the estimated income tax litgds for 2013 will be made. For the sec
quarter 2013, income tax paid is expected to likdrrange of $50 million to $60 million, excludiSgdiola and Yatela, which are accounted
for as equity investments.

N 10BIUM P RODUCTION AND O PERATING MARGIN

The Company expects to produce between 4.7 midlieh5.1 million kilograms of niobium in 2013 at@perating margin of between $15
$17 per kilogram.

C APITAL E XPENDITURES O UTLOOK

Development

($ millions) Sustaining Expansion Total
Gold segment
Rosebe $ 108.( $ 22.¢ $130.(
Essakant 100.( 200.( 300.(
Westwooc 20.C 80.C 100.(
Total gold segment 228.( 302.( 530.(
Niobec 31.C 49.C 80.C
Corporate and oth¢ 5.C — 5.C
Total capital expenditures, consolida 264.( 351.( 615.(
Joint venture— Sadiolazand Yatele 20.C 30.C 50.C
$ 284.( $ 381c $665.(

The Company is pursuing further discussions with@overnment of Suriname to reduce power ratescaiybé to its existing
concession. The feasibility study and associatpdalgrogram, if any, will not be finalized unthe power rate is determine
Attributable capital expenditures of $50 milliorcinde sustaining capital expenditures, capital&teigpping costs and existing
commitments related to the ordering of long leadhi in 2012 for the Sadiola sulphide expansioregic
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M ARKET T RENDS

G LoBAL F INANCIAL M ARKET C ONDITIONS

Events and conditions in the global financial méskmpact gold prices, commodity prices, interasts and currency rates. These conditions
and market volatilities may have a positive or nizgampact on the Company’s revenues, operatirsgsgroject development expenditures
and project planning.

G oLD M ARKET

For the first quarter 2013, the gold price hasldiged volatility with spot daily closings betweeh,$74 and $1,694 per ounce (first quarter
2012: between $1,598 and $1,781 per ounce) frorhdhdon Bullion Market Association.

Three months ended March ¢

2013 Change 2012
Average market gold price ($/0z) $1,63: (3%) $1,691
Average realized gold price ($/c $1,631 (4%0) $1,70:
Closing market gold price ($/0 $1,59¢ (49%) $1,66:

N ioBluM M ARKET

The Company is one of three significant producéfemoniobium in the world, with a market shareapiproximately 8% at the end of 2012.
The largest producer in the niobium market is aztean producer whose dominant market position iogpact market dynamics. Niobium
demand closely follows the demand for steel, witread towards increased usage of niobium per tofisteel produced. World steel
production in the first quarter 2013 was 2% higthan the first quarter 2012. The general increasérall crude steel production was due to
China, offset by significant reductions in Japaoréd, the United States and Europe. Steel produigiop, but due to regional differences,
overall consumption of niobium is down. Even witie reduction in niobium demand in the first quag@t3, Niobec was able to sell all
available material and maintain its pricing frore brior year.

C URRENCY

The Company’s reporting and functional currencthesU.S. dollar. Movement in the Canadian dollaaiast the U.S. dollar has a direct
impact on the Company’s Canadian mining activitieternational operations are also exposed todatain in currency exchange rates.
Currencies continued to experience volatility rigkato the U.S. dollar in the first quarter 2018ieTkey currencies to which the Company is
exposed are the Canadian dollar and the Euro.

Three months ended March 31 2013 2012
Average rate
+ Canadian$/U.S. 1.007¢ 1.001:
e U.S.$/Eurc 1.320¢ 1.3117
Closing rate:
e Canadian$/U.S. 1.016( 0.997¢
e U.S.$/Eurc 1.281¢ 1.334:

For the remainder of 2013, the Company will hagggaificant Canadian dollar requirement due todkeenditures required for Westwood,
Coté Gold prefeasibility work, and the Niobec expansion feagipibroject. In addition, the Company will contintehave Euro requiremer
due to capital and operating expenditures relai¢dd Essakane mine in Burkina Faso. The Compaaigdsea portion of currency exposure
through forward and option contracts to mitigate ithpact of the volatility in the exchange rateshase currencies. During 2013, the
Company will, on an ongoing basis, update its haglgtrategy, which is designed to meet its curr@equirements by mitigating the
volatility of movement in the exchange rate of fgrecurrencies.

Refer to financial condition — market risks sectionmore information.
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O IL PRICE

The Company'’s operations and projects expect tsuwoe approximately 1.1 million barrels of fuel d13. During the first quarter 2013, the
oil price displayed considerable volatility withamaily closings between $90 and $98 per barrel.

Three months ended March 31 201¢ 2012
Average market oil price ($/barrel) $94 $102
Closing market oil price ($/barre $97 $10<

Refer to financial condition — market risks sectionmore information.

SENSITIVITY | MPACT

The following table provides estimated sensitiwton cash cost per ounce of gold around certaimsnexcluding the impact of the
Company’s hedging program that can affect the Cawygaoperating results, assuming expected 2013yatazh levels.

Annualized Impact on

Cash Cost! by

Change of $/oz
Gold price $100/o: $ 5
Oil price $10/barre $ 13
Canadian$ / U.S. $0.1(¢ $ 14
U.S.$/ Eurc $0.1(¢ $ 11

Cash cost per ounce produced is a non-GAAP meaRafer to non-GAAP performance measures sectistheoMD&A for the
reconciliations to GAAP measure

IAMGOLD CORPORATION — FIRST QUARTER MD&A - MARCH3 1,2013
PAGE 9



Q UARTERLY U PDATES

Operations
The table below presents the total ounces of gulftland the average realized gold price per ounce.

Gold Sales! Average Realized Golc
(000s o0z2) Price ($/02)
Three months
ended Three months ended
March 31, March 31,
2013 2012 2013 2012
IAMGOLD operator (100%) 15E 17¢ $ 1,63( $ 1,70¢
Joint venture? 28 30 $ 1,63¢ $ 1,69(
Total?! 183 20€ $ 1,631 $ 1,702

! Attributable sales volume for the first quarter 2@ihd 2012 were 171,000 and 195,000 ounces, résggchfter taking into account
95% of the Rosebel sales and 90% of the Essakase
2 Attributable sales of joint ventures: Sadiola (4186) Yatela (40%)

The table below presents the attributable gold petdn and total cash cost per ounce of produdtdhe Company.

Gold Production (000s 0z Total Cash Cost ($/oz1
Three months ended Three months ended
March 31, March 31,
2013 2012 2013 2012
IAMGOLD Operator
Rosebel (95% 89 93 $ 717 $ 637
Essakane (90¥% 65 80 72¢ 562
Doyon divisionz (100%) 5 2 98¢ 134
15¢ 17t $ 731 $ 59¢€
Joint Ventures
Sadiola (41% 19 25 $ 1,04: $ 1,01C
Yatela (40%; 10 7 1,19¢ 1,61
29 32 $ 1,09/ $ 1,13¢
Total 18¢€ 207 $ 787 $ 67¢
Cash cost, excluding royalti $ 69¢ $ 58¢
Royalties 88 91
Total cash cos! $ 787 $ 67¢

Total cash cost is a non-GAAP measure. Refer tmtimeGAAP performance measures section of the MO&#Ahe reconciliations to
GAAP measures

In 2012, the Mouska mine, as planned, did not prediold other than marginal gold derived from thik ctean-up process. In 2013, t
processing plant at Westwood began milling Mouskakgpiled ore
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C APITAL E XPENDITURES

1

Three months ended March 31, 201

($ millions)
Gold segment
Rosebe
Essakan
Westwooc
Total gold segment
Niobec
Corporate and oth¢
Total capital expenditures, consolida
Joint venturel— Sadiola and Yatel

Sustaining
=Sustaining

$ 36.C
30.5
66.5

8.4
0.2
75.1
7.C

$ 821

Attributable capital expenditures of joint ventur8adiola (41%) and Yatela (409
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Development

Expansion Total

$ 12.¢ $ 48.:
45.¢€ 76.1

51.¢ 51.¢

109.¢ 176.%

9.8 18.2

— 0.2

119.€ 194.;

7.4 14.4

$ 127.(C $209.7




Suriname — Rosebel Mine (IAMGOLD interest — 95%)
Summarized Results 100% Basis, unless otherwise t&d

Three months ended March

2013 Change 2012
Total operating material mined (000s t) 10,95 (17%) 13,20:
Capital waste mined (000s 2,32 19(% 801
Strip ratio?! 4.t 50% 3.C
Ore milled (000s t 2,89¢ (7%) 3,131
Head grade (g/t 1.1 10% 1.C
Recovery (% 96 2% 94
Gold productior— 100% (000s 0z 94 (4%) 98
Attributable gold productio— 95% (000s 0z 89 (4%) 93
Gold sale< 100% (000s 0z 83 (5%) 87
Gold revenue ($/02 $ 1,63( (4%) $ 1,702
Cash cost excluding royalties ($/c $ 62¢ 16% $ 53¢
Royalties ($/0z $ 9 (5%) $ 99
Total cash cost ($/0:3 $ 717 13% $ 637

Strip ratio is calculated as waste divided by oneat.

Gold revenue per ounce is calculated as gold siaéted by ounces of gold sol

Total cash cost per ounce produced is a non-GAA&sore. Refer to the non-GAAP performance measet®n of the MD&A for
the reconciliations to GAAP measur

Gold production for the first quarter 2013 was 44ér than the same prior year period due to lotwerughput partially offset by higher than
expected grades and recoveries. Throughput wag ldweeto unscheduled maintenance, which resultéaeimill being shut down for seven
days, and a harder rock blend.

Total cash cost per ounce produced was higher cadpa the same prior year period mainly due toeloproduction, increased labour costs,
higher maintenance costs and higher fuel costs fomger hauls. The mine was able to sequence itsnmio process higher grade ore to
mitigate the increase in cash costs.

During the first quarter 2013, sustaining capitglenditures were $36.0 million and included mingggiipment ($18.9 million), capitalized
stripping ($5.4 million), resource development exation ($3.2 million), tailings dam ($3.1 milliamapital spares ($2.3 million) and other
sustaining capital ($3.1 million).

Outlook

The Company maintains the guidance provided foRbgebel mine. Rosebel’s attributable productio(h3 is expected to be between
365,000 and 385,000 ounces. Capital expenditusesexgrected to be approximately $130 million relatethobile equipment ($50 million),
tailings dam ($15 million), capital spares ($10limil), completion of the third ball mill ($5 milliw), resource delineation ($15 million),
capitalized stripping ($15 million) and other susitag capital ($20 million). Outlook for capital pgnditures related to the feasibility study
will not be finalized until the power rate is detened.

Cost management initiatives

Ongoing cost management initiatives at Rosebelideekontinuous improvement programs to improveézatibn of primary production
equipment in the mine, improve operator efficiermytimize bench sizes, improve drill and blast perfance and, additionally, optimize the
intensive cyanide leach section of the gravityuiirto increase overall recovery and reduce totahte consumption. The operation
continues to look for and implement opportunitigsdduce manpower requirements, to reduce powesucoption and to find additional soft
rock resources to feed the plant.
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Burkina Faso — Essakane Mine (IAMGOLD interest—90%)
Summarized Results 100% Basis, unless otherwise &d

Three months ended March ¢

2013 Change 2012
Total operating material mined (000s t) 2,131 (39%) 3,512
Capital waste mined (000s 8,89¢ 135% 3,78¢
Strip ratio?! 4.4 144% 1.8
Ore milled (000s t 2,612 (1%) 2,62¢
Head grade (g/t 0.¢ (18%) 1.1
Recovery (% 92 (1%) 93
Gold productior— 100% (000s 0z 72 (19%) 89
Attributable gold productio— 90% (000s 0z 65 (19%) 80
Gold sale< 100% (000s 0z 72 (18%) 88
Gold revenue ($/02 $1,62¢ (4%0) $1,70¢
Cash cost excluding royalties ($/c $ 647 35% $ 48C
Royalties ($/0z $ 82 — $ 82
Total cash cost ($/0:3 $ 72¢ 30% $ 562

Strip ratio is calculated as waste divided by oneat.

Gold revenue per ounce is calculated as gold siaéted by ounces of gold sol

Total cash cost per ounce produced is a non-GAA&sore. Refer to the non-GAAP performance measet®n of the MD&A for
the reconciliations to GAAP measur

Gold production was 19% lower than the same préaryeriod as a result of expected lower gradesnBthe first quarter 2013, Essakane
continued stripping in Phase 2 of the push-badkeimain pit. During this period, higher grade learore was stockpiled, while lower grade
softer ore was mined and processed.

Total cash costs in the first quarter 2013 werédiggompared to the same prior year period mainéytd the impact of lower grades, higher
energy prices and consumption and the upward messuconsumable prices.

During the first quarter 2013, sustaining capitglenditures were $30.5 million and consisted oftediped stripping costs ($19.4 million),
mining equipment ($5.9 million) and other sustaingapital ($5.2 million).

Outlook

The Company maintains the guidance provided foEfmakane mine. Essakane’s attributable produiti@f13 is expected to be between
255,000 and 275,000 ounces. The mine is expectpbtess more hard and transitional rock at a Idwead grade compared to 2012. Capital
expenditures are expected to be approximately $30i@n related to the plant expansion ($200 miiljpcapitalized stripping ($74 million),
resource delineation ($11 million) and other susitgj capital ($15 million).

Cost management initiatives

Ongoing cost management initiatives at Essakanedacsignificantly improved loading and hauling guativity in the mine, improved
primary crusher performance and a program to improaintenance reliability in the plant to maximaerating time and improve circuit
stability. As well, the construction team achieezaly completion of two key elements of the expamgiroject: additional leach capacity and
a pebble crusher for the existing grinding circGibmmissioning and integration of these two elementing April will enhance performanc
including improved efficiency of consumables. Mawgo growth at Essakane is being managed tightly filling of open expatriate positio

is being restricted. Efforts continue as well teiegv alternative power sources for Essakane.
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Canada — Doyon Division (IAMGOLD interest — 100%)
Summarized Results

Three months ended March !

2013 Change 2012
Total operating material mined (000s t) 26 44% 18
Ore milled (000s t 16 — —
Head grade (g/t 11.€ — —
Recovery (% 92 — —
Gold production (000s o: 5 15C% 2
Gold sales (000s o: — (10C%) 3
Gold revenue ($/0z $— (100%) $1,751
Cash cost excluding royalties ($/c $ 952 882% $ 97
Royalties ($/oz $ 35 (5%) $ 37
Total cash cost ($/02 $98¢ 637% $ 134

Gold revenue per ounce is calculated as gold sialeted by ounces of gold sol
Total cash cost per ounce produced is a non-GAA&smre. Refer to the non-GAAP performance measec®a of the MD&A for
the reconciliations to GAAP measur

Gold production commenced at the end of Marcheatéhfurbished mill of the Doyon division. Ore dtpited from the Mouska mine was
processed in the mill during the first quarter 20C8sh costs were higher compared to the sameywasrperiod as gold production for the
prior period was linked to the mill clean-up proges

Outlook

The Company maintains the guidance provided foDibyon division. The Doyon division includes the id&a mine and the Westwood
mine. The Mouska mine is scheduled to close agtiitof 2013 and the Westwood mine is expectedaichreommercial production by
October 2013. Total Doyon division gold productiorR013 is expected to be between 130,000 and @8&0nces. Capital expenditures are
expected to be approximately $100 million and idelunderground mine development ($45 million), ugd®ind mine equipment ($29
million), shaft sinking ($5 million), undergroundésurface construction ($14 million) and resowtekneation ($7 million).

Until the mine site achieves commercial productibe, contribution from the gold produced in theeiith period will be applied as a credit
against mining assets in the consolidated balameets. The consolidated statements of cash flowahwill not change; however, operati
cash flows will be lower offset by lower cash ivésting activities. The revenues from the gold sdtdr obtaining commercial production at
Westwood will be reported in the consolidated steiets of earnings.

Cost management initiatives

Initiatives at Westwood are focused on improvingenground development productivity. These effartdude greater involvement of senior
supervisors underground, improvements to the sugmyn for work materials to development crews,riovpd maintenance practices and
scheduling additional working faces to provide tgedexibility. Improved underground developmemnbghuctivity will reduce requirements
for both additional manpower and equipment goirmavéod, as well as provide opportunities for inceshproduction for the current year ar
quicker project ramp up period.
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Mali — Sadiola Mine (IAMGOLD interest — 41%)
Summarized Results 41% Basis

Three months ended March ¢

2013 Change 2012
Total operating material mined (000s t) 2,40¢ 43% 1,68¢
Capital waste mined (000s 734 (66%) 2,14¢
Strip ratio?! 14.¢ (34%) 22.2
Ore milled (000s t 43¢ (2%) 44¢
Head grade (g/t 1.2 (38%) 2.1
Recovery (% 93 9% 85
Attributable gold productio— 41% (000s 0z 19 (24%) 25
Attributable gold sale— 41% (000s oz 18 (25%) 24
.Gold revenue ($/02 $1,64:2 (3%) $1,68¢
Cash cost excluding royalties ($/c $ 952 4% $ 91t
Royalties ($/0z $ 9C (5%) $ 95
Total cash cost ($/0:3 $1,04: 3% $1,01(

Strip ratio is calculated as waste divided by oneat.

Gold revenue per ounce is calculated as gold sialeted by ounces of gold sol

Total cash cost per ounce produced is a non-GAA&sore. Refer to the non-GAAP performance measet®n of the MD&A for
the reconciliations to GAAP measur

Attributable gold production for the first quar@013 was 24% lower compared to the same prior yedod driven by lower grades partially
offset by higher recovery.

Total cash costs were 3% higher compared to the gaior year period mainly as a result of lowerdgetoduction. Royalties were lower as a
result of lower realized gold prices.

In the first quarter 2013, attributable sustainiagital expenditures were $5.8 million and consdisitespending on capitalized stripping ($3.4
million) and various smaller projects ($2.4 milljon

Sadiola did not distribute a dividend in the figsiarter 2013 and 2012.

Cost management initiatives

For 2013, Sadiola will address the effectivenessootractor management so as to improve miningieffcies and mill performance to red
maintenance costs and increase gold production.
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Mali — Yatela Mine (IAMGOLD interest — 40%)
Summarized Results 40% Basis

Three months ended March ¢

2013 Change 2012
Total operating material mined (000s t) 1,20¢ (45%) 2,17¢
Strip ratio? 27.1 66% 16.7
Ore crushed (000s 25€ 4% 24¢€
Head grade (g/t 1.2 50% 0.8
Attributable gold stacke— 40% (000s 0z 1C 67% 6
Attributable gold productio— 40% (000s oz 1C 43% 7
Attributable gold sale— 40% (000s oz 1C 67% 6
Gold revenue ($/02 $1,63: (4%0) $1,70¢
Cash cost excluding royalties ($/c $1,09¢ (28%) $1,522
Royalties ($/0z $ 98 8% $ A
Total cash cost ($/0:3 $1,19¢ (26%0) $1,61:

Strip ratio is calculated as waste divided by onea.

Gold revenue per ounce is calculated as gold sialeted by ounces of gold sol

Total cash cost per ounce produced is a non-GAA&smre. Refer to the non-GAAP performance measec®a of the MD&A for
the reconciliations to GAAP measur

Attributable gold production for the first quar@013 was 43% higher compared to the prior yearrasudt of higher gold grades from the
bottom of a satellite pit. Total operating matenahed was 45% lower compared to the same priar ye@od as the mine is approaching its
end of life.

Total cash costs in the first quarter 2013 wereclogompared to the same prior year period duegieenigold production and the impact of
impairment of inventories during 2012 which haveused the net cost of gold produced.

In the first quarter 2013, attributable sustaintagital expenditures were $1.2 million.

Yatela did not distribute a dividend in the firstagter 2013 and 2012.

Cost management initiatives

Cost management for Yatela is focused on improthegproduction of gold through accessing additi@meal/or higher grade ore zones as*
are identified. During the end of life mining, Yktevill continue to look for opportunities to leaadditional gold from older heaps.
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Canada — Niobec Mine (IAMGOLD interest — 100%)
Summarized Results

Three months ended March ¢

2013 Change 2012
Total operating material mined (000s t) 59C 4% 57C
Ore milled (000s t 56& 2% 55k
Grade (% Nk O 5) 0.5¢ 5% 0.5t
Niobium production (millions of kg Nk 1.2 9% 1.1
Niobium sales (millions of kg Nk 1.2 — 1.2
Operating margin ($/kg NIt $ 1€ — $ 16

Operating margin per kilogram of niobium at the 8o mine is a non-GAAP measure. Refer to the no®&performance measures
section of the MD&A for reconciliation to GAAP meass.

Niobium production in the first quarter 2013 wasrgiaally higher than the same prior year periothigher Nb, O s ore grades were realized
together with higher throughput tonnage.

Niobium revenues increased to $49.7 million infitet quarter 2013 compared to $48.4 million in gaene prior year period due
marginally higher sales volume. The operating nmangithe first quarter 2013 remained unchanged @watpto the same prior year period.

In the first quarter 2013, sustaining capital expiemes were $8.4 million and consisted of undengrbdevelopment ($3.2 million), mill
optimization ($1.5 million) and various other prciig ($3.7 million).

Outlook

The Niobec mine’s production for 2013 is expectetie between 4.7 million kilograms and 5.1 millldlograms with an operating margin
ranging between $15 and $17 per kilogram. Capxpérditures are expected to be $80 million andielcompletion of the expansion
feasibility study, land acquisitions and mine depehent associated with the expansion ($49 millianjierground mine development for
near-term production ($9 million), completion oétmill expansion to reach a throughout rate of @8®es per hour ($4 million), completion
of an underground garage ($3 million), and othstaining capital ($15 million).

The timing of further capital spending relatedtie Niobec expansion project will be aligned with #dvancement of permitting and the
completion of the feasibility study in the thirdagter 2013. Regardless of project economics rekatéioe expansion, the Company will not
move forward without a partner to participate ia fnding.

Cost management initiatives

For 2013, Niobec is focusing on improving undergrdevelopment productivity and blasting efficienbyproved stability of ore quality
fed to the mill, together with enhanced flotati@pacity, is providing improved metallurgical perf@ance. In the converter, the operation has
introduced larger melting vessels to improve ovenadductivity and reduce costs.
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D EVELOPMENT AND E XPANSION P ROJECTS

Three months ended March ¢

($ millions) 2013 2012
Rosebel — expansion $ 12.¢ $ 4¢
Essakan~ expansior 45.¢ 16.¢
Westwooc- developmen 51.¢ 36.1
Niobec- expansior 9.8 0.€
119.€ 58.€
Joint venture— expansior— Sadiola sulphide project (419 7.4 5.2
Total development and expansion expenditure $ 127« $ 63.t

In the first quarter 2013, the Company’s develophnaed expansion project expenditures totaled $1&iln.

R OSEBEL E XPANSION

On April 13, 2013, the previously announced Agreetwéth the Surinamese government on November @62 2vas unanimously approved
by Suriname’s National Assembly. This Agreementjates the opportunity to target softer rock atgngicantly reduced power rate. The
Agreement:

. Extends the terms of the existing agreement byeHssyto 204z

. Establishes a joint venture with the GovernmerBwfiname targeting an area within a 45-kilometdéus of the Rosebel mill, but
excluding the existing Rosebel concession. IAMGOALD have a 70% participating interest and the Gaweent of Suriname a 30%
participating interest. The power rate applicablalt production from the joint venture area widl $0.11 per kilowatt hour, representing
a 50% reduction from the current power ri

The Company is pursuing further discussions with@overnment of Suriname to reduce power ratescaiybé to its existing concession. -
feasibility study will not be finalized until theogver rate is determined.

Capital spending for non-sustaining projects amedimd $12.3 million in the first quarter 2013 aethted to the expansion of the site where
plans will be finalized by the middle of 2013 tather define the expansion potential of bringinghia satellite resources. Spending is related
to mining equipment for expansion ($7.0 milliorje tthird ball mill ($4.9 million) and the feasitjlistudy ($0.4 million).

E SSAKANE E XPANSION

The plant expansion at Essakane which began imitidle of 2012 to accommodate an increasing prapodf hard rock is on plan and on
time for completion by the end of 2013. As the mimaves into harder rock, the higher grades wilphaltigate the impact of the higher
energy consumption required to treat harder oreirapdove grades in line with the life of mine avgegaThe Company is also focused on
bringing in softer ore from the Falagountou sageliesource, eight kilometres east of the mainQuit April 10, 2013, a protocol agreement
was signed between the Falagountou district authand Essakane on the development of the Falagoupit. Site evaluation drilling has
commenced in the second quarter and the Compdogkig at the possibility of advancing evaluatamd development studies with the
objective of bringing the resource into productior2014, which would be a year ahead of the origimae plan.

First quarter 2013 spending of $45.6 million foe Phase 2 expansion relates to construction, nniderdll equipment.

W ESTWOOD D EVELOPMENT

The plant commenced production at the end of tisé duarter 2013. The operation is initially prasieg stockpiled ore from the Mouska
mine. The stockpiled ore from 2012 and the ore thinem Mouska in 2013 are expected to total appnaxely 60,000 ounces. Production
from the Westwood mine, estimated at approxima&@l00 ounces for 2013, will ramp up through tharye

The Westwood project expenditures in the first tpra2013 of $51.9 million consisted of significamirastructure preparation and
construction, including the cyanide destructiomplgaste fill plant and mill refurbishing. Durinige first quarter 2013, shaft sinking was
completed to a depth of 1,958 metres. Undergro@veldpment work in the first quarter 2013 totaledB8 metres of lateral and vertical
excavation. The majority of the $51.9 million spemgin the first quarter 2013 related to undergedevelopment and general mine
infrastructure.
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J OINT V ENTURES— SADIOLA SULPHIDE P ROJECT

With the exception of prior commitments, sustain@agital and capitalized stripping, the Compangaterring capital expenditures with
respect to the sulphide expansion project untjbitst venture partner, AngloGold Ashanti, agreesmove forward. Regardless of project
economics, this is not a project that the Compaifiypnoceed with on its own. The Company’s attridoiie spending in the first quarter 2013
for the sulphide project of $7.4 million was retite previous commitments on equipment.

N 10BEC E XPANSION

Based on the pre-feasibility study completed inye2012 for Niobec, the Company is proceeding waitteasibility study using the block
caving mining method. The completion of the fedijbstudy for the Niobec expansion is expectethia third quarter 2013 followed by the
finalization of the permitting process in the setguarter 2014. As previously stated, Niobec itahle business that generates a predictable
stream of cash flow. Regardless of project econsmatated to the expansion, the Company will noteforward without a partner to
participate in the funding.

Spending of $9.8 million in the first quarter 20%3elated to completion of the expansion feasibgtudy, land costs and mine development
associated with expansion and construction.
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E XPLORATION

IAMGOLD was active at brownfield development ande@nfield exploration projects in eight countriesdt®d in West Africa and North and
South America for the three months ended Marct2813.

In the first quarter 2013, exploration expenditu@aled $28.8 million ($27.7 million in the firguarter 2012), of which $22.1 million was
expensed and $6.7 million was capitalized. Drillagivities from all projects totaled approximatél7,400 metres for the quarter.

($ millions) Three months ended March {
2013 Change 2012
Exploration projects - greenfield $ 7.8 (37%) $12.2
Exploration project- brownfield? 12.2 (1790) 14.5
Subtotal 20.C (26%) 27.C
Coté Gold projec? 7.€ — —
Other scoping and feasibility studi 1.C 43% 0.7
Total $28.€ 4% 27.7

Exploration projects - brownfield exclude $0.8 moili of expenditures related to Sadiola and Yatedatfe first quarter 2013 and $0.7
million for the same prior year peric
Expenditures for the Cété Gold project include-feasibility studies, permitting and exploratic

O uTLoOK — 2013 EXPLORATION

The following table represents the current outlfarkexploration expenditures for 2013 after the $4ilion reduction in exploration
expenditures:

($ millions) Capitalized Expense( Total
Exploration projects - greenfield $ 0.1 $ 32. $32.5
Exploration project- brownfield? 26.5 13.€ 40.1
Subtotal 26.¢ 45.¢ 72.4
Cété Gold projec? 0.z 24 24.F
Other scoping and feasibility studi — 2.1 2.1
Total $ 26. $ 722 $99.C

1
2

Exploration project-brownfield excludes $3.2 million of planned expeuars related to Sadiola and Yate
Planned expenditures for the C6té Gold projecuithelpr-feasibility studies, permitting and exploratic

The outlook for 2013 exploration expenditures i8.$9million, down $48.2 million as compared to #@12 full year exploration spend,
excluding spending of $5.1 million related to S#aliand Yatela which are now accounted for usingetinigity method of accounting. In light
of the Company’s $100 million cost reduction initia, the Company has re-prioritized its globallexgtion activities and lowered its 2013
exploration outlook by $40 million. The reductionexploration activities relates to greenfield pag ($14.9 million), brownfield projects
($18.6 million), and the C6té Gold project ($6.3limm). The reduction in Cété Gold spending reftettie deferral of some exploration costs
into future years, as well as a redesign of somdystomponents. Changes are not anticipated toahtpe timing of the project.
Nevertheless, the Company plans to undertake gignifgreenfield exploration campaigns on priopitgjects in Ontario, Brazil and Senec
and largely maintain planned resource developmelting programs at the Rosebel, Essakane and Niolperations, and on the Westwood
project.
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C OTE G oLD P ROJECT , O NTARIO , C ANADA

On January 22, 2013, the Company announced anagpbki43-101 compliant resource estimate for th&8@@old deposit in Ontario
comprising indicated resources of 269 million tamageraging 0.88 grams of gold per tonne for 7.8lomounces and inferred resources of
44 million tonnes averaging 0.74 grams of goldtpane for 1.04 million ounces. The updated resoesti&nate, based on a cut-off grade of
0.30 grams of gold per tonne, represents a 114%ase in indicated resources in comparison to téiqus estimate announced October 4,
2012.

Approximately 13,600 metres of diamond drilling wasnpleted on the C6té Gold project in the firshrigr 2013. The primary aim of the
winter exploration program has been to completdl ofilling in areas of the resource that are easiccessed during winter freeze conditions.
Results will be used to complete a further resoupmate as part of the ongoing prefeasibility wéikploration activities continue with the
objective to expand the limits of the Cété Gold aspand evaluate priority targets elsewhere within516 square kilometre exploration
property.

The filing of the Project Description with the Calien Environmental Assessment Agency in March J@itiated the permitting process for
the C6té Gold project in northern Ontario, whiclexpected to be completed by the end of 2014. Tedgasibility study is expected to be
completed by the end of 2013 followed by the cortiqieof the feasibility study at the end of 201f4thle project economics based on the gold
price environment at that time do not meet the Camyis required rate of return, then it will have tption of deferring the project. Cété
Gold is an attractive long-term asset that wiksgithen the Company’s production pipeline.

B ROWNFIELD E XPLORATION P ROJECTS

IAMGOLD mine and regional exploration teams conéduo conduct brownfield exploration and resoureestbpment work during 2013 at
Essakane, Rosebel, Westwood and Niobec.

E ssAKANE , B URKINA F ASO

More than 33,300 metres of diamond and reverselaiion drilling was completed during the first aqiga 2013 on the Essakane mine lease
and surrounding mineral concessions, including 6v@50 metres directed to resource delineationdavelopment. On the mine lease,
drilling targeted areas of inferred resources withie Essakane Main Zone (“EMZ"), slightly belove tfeasibility study expansion pit design,
and evaluated several brownfield oxide prospectsomiprehensive set of agreements was signed vétRatagountou and Essakane North
stakeholders which will allow infill drilling at b locations. Additional infill drilling will alsde initiated on two oxide targets identified
south of the EMZ. On the exploration concessioolodv-up drilling campaigns were completed at tlek&lie and Tassiri prospects.
Integration and interpretation of these resulia igrogress as assay data comes to hand.

R OSEBEL , SURINAME

Nearly 20,500 metres of diamond drilling was cortgdleon the Rosebel mine lease during the firsttqu2013. The primary objective was
increase the oxide resource inventory at Mayo amgtBel, and evaluate potential near-surface stritensions of the Koolhoven, West Pay
Caro and Eone deposits. Resource drilling has increaseddhédence in the existing resource inventory angdted resource expansion
Royal Hill, Roma, East Pay Caro, Mayo, and Rosdbgbloration drilling to follow up on positive 201ill results was carried out in the
Compagnie Creek area, located 2.5 kilometres smiutie Rosebel pit. Elsewhere on the property, @agiodl mapping and geochemical
sampling programs continued, including a mechargiogkr drill program over domains of thick alluvighat cover projected extensions of
the Rosebel district mineralized trends.

W EsTwoOD , Q UEBEC, C ANADA

Approximately 26,500 metres of diamond drilling wamnpleted during the first quarter 2013 for thestM@od project. The program is
designed to provide additional inferred resourcebgpgrade existing mineral resources to indicatgdgories in tandem with the on-going
underground development and construction of thiasarinstallations. Infill delineation drilling wa®mpleted between levels 84-05 and 132-
10 to confirm the interpreted mineralized zonesl @xpansion drilling targeted mineralized horizbetow level 132. As part of the
development work, the exploration ramp and undengaadrifts were extended by over 3,100 metres dutie quarter to provide better
underground access for definition drilling in theper parts of the deposit. The shaft was compléteihg the first part of the quarter at a fi
depth of 1,958 metres.

N 10BEC , Q UEBEC, C ANADA

During the first quarter 2013, 8,350 metres of ugdmind diamond drilling was completed as part odsource delineation and expansion
program of the Niobec mine that has been desigmedfand and convert resources to reserves, aratpind five-year transition strategy
toward the planned expansion of the operation. iRetudrill results are as expected. A metallurgieat work program initiated in 2012 to
confirm recoveries for use in resource estimatiomioued throughout the quarter.
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G REENFIELD E XPLORATION P ROJECTS

In addition to the mine site and brownfield exptara programs described above, the Company wasgeaoti some 15 early to advanced st
greenfield exploration projects during the firsager 2013.

Highlights during the quarter include:

K ALANA J OINT V ENTURE , M ALI

In 2012, over 67,000 metres of diamond and reversalation drilling was completed on the Kalanajpct. The primary objective of the
program was to develop a drill hole supported ggiold model of the Kalana deposit to be used togtete an NI 43-101 compliant mineral
resource estimate. By year end, a preliminary edérhad been completed. Based on the results @0t exploration program, a decision
was made to terminate the option effective Febr@&n2013.

B oTOo, SENEGAL

Exploration drilling aiming to extend mineralizedrees at the Boto2 and Boto4 prospects totaled 380 metres in the first quarter 2013.
Drilling continues to intersect wide zones of sudighbearing, variably altered and brecciated meliagentary lithologies. Assay results are
mainly pending but upon receipt will be incorpothieto a geological model for use in a mineral tese estimate scheduled for completion
in the first half of 2013.

P iTanGul , B rRAZIL

Over 2,300 metres of diamond drilling were compdedaring the first quarter 2013 on the recent gtidttovery in Banded Iron Formation
(“BIF") host rocks in Brazil. At the Sdo Sebasti@doget, drilling has now traced a continuous zdngotd mineralization for 1,400 metres
along strike. Drilling also commenced late in theder on the Aparicdo target located approximataige kilometres southeast of Séo
Sebastido. The initial drillhole at Aparicdo cugimilar stratigraphy to S&o Sebastido includinguaow sulphide-bearing BIF unit. Although
assays are pending for this hole, the discovepymdssible second mineralization system has el@vhéeexploration potential of the entire
Pitangui district. Ground and borehole electroméigreeophysical surveys are in progress to assifitale targeting.

REE P RrRoJECT, Q UEBEC, C ANADA

On February 20, 2013, the Company announced arteghdasource estimate incorporating the resultte012 drilling on its wholly owne
Rare Earth Element (“REE") deposit. Total indicatedources are estimated at 531 million tonnes awvarage grade of 1.64% TREO
representing 8.7 billion kilograms of contained TREAn additional 527 million tonnes of inferred oesces at an average grade of 1.83%
TREO representing 9.7 billion kilograms of containeREO have also been delineated.

An exploration drift extending from the nearby Némbmine to the REE deposit was completed duringjtizeter for a total length of 1,280
metres including the services areas. The drift alibw for the collection of a bulk sample to sugdature metallurgical studies and provide
access for future underground drilling programseciucther studies are commissioned.
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Q UARTERLY F INANCIAL R EVIEW

($ millions, except where noted 2013 20121 20112

Q1 Q4 Q3 Q2 Q1 Q4 Q3 Q2
Revenues from continuing operations $305.5 $398.F $336.: $364.F $354.1 $417.¢ $367.. $289.¢
Net earnings from continuing operatic $ 17 $94€ $867 $60c $129.C 9$145¢ $60.C $ 80.1
Net earning: $ 17 $94¢€ $867 $60.c $129.C 9$145.¢ $50.7 $484.t
Net earnings attributable to equity holders of IARICD $ 10 $84€ $78C $52¢ $119.2 $133.¢ $ 407 $478.¢

Basic earnings attributable to equity holders afIBOLD

per share ($/shar $00: $022 $021 $014 $03z $03€ $011 ¢$1.2¢
Diluted earnings attributable to equity holders of
IAMGOLD per share ($/shar $00: $022 $021 $014 $03z $03 $011 $1.27

Balances related to 2012 have been reclassifiperasote 2(c)(ii) of the consolidated interim ficéal statements
The revenues from continuing operations for 20 MeHzeen adjusted to reflect the equity method cbawting for joint ventures,
Sadiola and Yatel:

The first quarter 2013 is the thirteenth conseeutjuarter of positive net earnings for the Company.

F INANCIAL C ONDITION

L 1QuiDITY AND C APITAL R ESOURCES
The Company ended the first quarter 2013 with $86dllion in cash, cash equivalents and gold bulli market value.

Working capitalt as at March 31, 2013 was $910.4ionil down $118.2 million compared to December&112 due to lower current assets
($135.5 million), partially offset by lower curreldbilities ($17.3 million).

Current assets were mainly down compared to Dece&ihe2012 due to less cash and cash equivale§ts4®.3 million resulting from
capital expenditures spent on mining assets ($19dlibn), the payment of dividends ($48.6 milligmffset partially by cash generated from
operating activities ($99.5 million).

December 31

Working Capital * March 31, 201 20123
Working capitalt (% millions) $ 910.¢ $ 1,028.¢
Current working capital rati? 3.¢ 4.1

1
2

3

Working capital is defined as current assets lessnt liabilities and excludes n-current stockpiles
Current working capital ratio is defined as currassets divided by current liabilitie
Balances related to 2012 have been reclassifiperasote 2(c)(ii) of the consolidated interim ficéal statements

As at March 31, 2013, no funds were drawn agairesCompany’s $750.0 million total unsecured revajviredit facilities. At March 31,
2013, the Company has committed $68.0 million ®8if5.0 million letters of credit facility for trguarantee of certain asset retirement
obligations.

Gold Bullion March 31, 201 December 31, 20:
Ounces held (0z) 134,73 134,73
Weighted average acquisition c ($/02) $ 72C $ 72C
Acquisition cos! ($ millions) $ 96.¢ $ 96.¢
End of period spot price for go ($/0z) $ 1,59¢ $ 1,65¢
End of period market valt ($ millions) $ 215.% $ 223.%
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C ONTRACTUAL O BLIGATIONS

Contractual obligations at March 31, 2013 were $8,2 million and include capital commitments anel tiontractual cash flows on the senior
unsecured notes. These obligations will be meutincavailable cash resources and operating casi.flo

The Company also holds hedging contracts thatmataded in the summary of outstanding derivativetarts in the market risk section.

M ARKET R ISKS

Market risk is the risk that the fair value or ftgwcash flows of a financial instrument will fluetie because of changes in market prices. For
hedging activities, it is the risk that the failwa of a derivative might be adversely affectechtshange in underlying commaodity prices or
currency exchange rates and that this in turn effdae Company’s financial condition.

The Company mitigates market risk by establishimg) monitoring parameters that limit the types aedrde of market risk that may be
undertaken, establishing trading agreements witim@sparties under which there is no requiremepbst any collateral or make any margin
calls on derivatives. Counterparties cannot reggetdement solely because of an adverse chartpe iiair value of a derivative.

M ARKETABLE SECURITIES AND W ARRANTS H ELD A S| NVESTMENTS AND M ARKET P RICE R ISK

Investments in marketable securities are classédvailable-for-sale financial assets and arerded at fair value. At the end of the quarter,
the Company reviewed its marketable securitie@ligective evidence of impairment and determined dnampairment charge of

$8.8 million was required, of which $5.3 million sveransferred from other comprehensive incometerést income, derivatives and other
investment gains (losses).

| NVESTMENT IN A SSOCIATES

Associates (Galane Gold Ltd. and INV Metals Incg) iacluded in the consolidated balance sheetsva@siments in associates and joint
ventures. The Company’s share of earnings (lossé@sgluded in the consolidated statements of egmas share of net earnings from
investments in associates and joint ventures (ietx. The Company reviewed its investment in agdes for objective evidence of
impairment and determined that an impairment chaf@18.6 million was required for the investmaniNV Metals Inc. as a result of a
significant decline in the market value of the &lsaAs the Company has no ability to control thegtment, it is not permitted to utilize an
alternate valuation method, which may have othenfgsind the investment to have a market value gesx of its carrying amount.
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S UMMARY OF O UTSTANDING D ERIVATIVE C ONTRACTS

At the end of March 2013, the Company had enterexriderivative contracts to limit the impact ofdtuations as a result of significant
volatility in global markets by hedging a portiohits expected consumption of Canadian dollarspEuoil and aluminum.

At March 31, 2013, the Company’s outstanding derreacontracts were as follows:

Contracts 2013 2014

Foreign Currency
Canadian dollar contracts (millions of C 300.( 305.2
Contract rate range (C$/ C$1.000(- C$1.0725/: C$1.020C- C$1.0975/:
Hedge ratict 61% 45%
Euro contracts (millions c€) 114.( 96.C
Contract rate range ) $1.184- $1.2800€ $1.2475€
Hedge ratict 51% 37%

Commodities
Crude oil option contracts (barre 441,00( —
Contract price range ($/barrel of crude $75- $95 —
Hedge ratict 50% —
Aluminum contracts (metric tonne 2,32t 2,40(
Contract rate range ($/metric tonn $1,955- $2,14¢ $1,900- $2,15(
Hedge ratict 66% 49%

Hedge ratio is calculated by dividing the amountf@reign currency or commodity units) of outstarglterivative contracts by total
foreign exchange and commodity exposu

C URRENCY E XCHANGE R ATE R ISK

The Company’s objective is to hedge its exposu@anadian dollars and Euros resulting from opegeagimd capital expenditures
requirements at the Niobec, Essakane and Westwaoesrand corporate costs.

O L O pTION C ONTRACTS AND F UEL M ARKET P RICE R I1SK

Diesel is a key input to extract tonnage and, meaases, to wholly or partially power operatid@isce fuel is produced by the refinement of
crude oil, changes in the price of oil directly iagp fuel costs. The Company believes there isoagtrelationship between prices for crude
and diesel.

A LUMINUM C ONTRACTS AND M ARKET P RICE R ISK
Aluminum is a key input in the production of ferfobium. The Company has a hedging strategy to lingtimpact of fluctuations of
aluminum prices and to economically hedge a poutiits future consumption of aluminum at the Niolmine.

For further information regarding risks associatétth financial instruments please refer to the Camps consolidated interim financial
statements at March 31, 2013.
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S HAREHOLDERS ' E QuITY

During the first quarter 2013, the Company paiémisannual dividend declared in December 2012 eratmount of $0.125 per share totaling
$47.1 million. The payment of dividends to non-coliing interests for the three months ended M&th2013 was $1.5 million.

Number issued and outstanding (millions March 31, 201! May 6, 201t
Shares 376.€ 376.¢
Share option 6.1 6.1

C AsHF Low

Three months ended March !

($ millions) 2013 20121
e Operating activities $ 99t $ 149.
* Investing activities (199.9) (128.6
e Financing activitie: (51.9 (52.9)
» Impact of foreign exchange on cash and cash equits 1.7 5.€
Decrease in cash and cash equival (149.9) (26.0
Cash and cash equivalents, beginning of 797.3 1,046.
Cash and cash equivalents, end of pe $ 648.( $ 1,020.

Balances related to 2012 have been reclassifiperasote 2(c)(ii) of the consolidated interim ficéal statements

O PERATING A CTIVITIES

Net cash from operating activities were lower tHesame prior year period by $49.7 million. Therdase mainly relates to lower gt
revenue, which resulted mostly from lower gold salelume.

| NVESTING A CTIVITIES
Net cash used in investing activities are maing/risult of capital expenditures related to mirasgets, which were higher than the s
prior year period given the spending related toEksakane expansion project in the current quarter.

F INANCING A CTIVITIES
Net cash used in financing activities was conststéth the same prior year period and was maintydigidends paid
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D 1scLOSURE C ONTROLS AND P ROCEDURES AND | NTERNAL C ONTROL O VER F INANCIAL R EPORTING

D 1scLOSURE C ONTROLS AND P ROCEDURES

The Company’s disclosure controls and proceduresi@signed to provide reasonable assurance thatalbnt information is communicated
to senior management, to allow timely decisionsardimpg required disclosure. An evaluation of tHe&fveness of the Company’s disclosure
controls and procedures, as defined under the afildge Canadian Securities Administration, wasdearted as of December 31, 2012 under
the supervision of the Company’s Disclosure Coneaitind with the participation of management. Basethe results of that evaluation, the
Chief Executive Officer and Chief Financial Officoncluded that the Company’s disclosure contmots@ocedures were effective as of the
end of the period covered by this report in pravidieasonable assurance that the information redjtdr be disclosed in the Company’s
annual filings, interim filings or other reportsefil or submitted by it under securities legislat®necorded, processed, summarized and
reported in accordance with securities legislation.

Since the December 31, 2012 evaluation, there bage no material changes to the Company’s dis@asumtrols and procedures and their
design remains effective.

| NTERNAL C ONTROL OVER F INANCIAL R EPORTING

Internal control over financial reporting is desgrto provide reasonable assurance regarding liabiliey of the Company’s financial
reporting and the preparation of financial statets@ncompliance with IFRS. The Company’s intercahtrol over financial reporting
includes policies and procedures that:

e pertain to the maintenance of records that acdyratel fairly reflect the transactions of the Comype

» provide reasonable assurance that transactions@reded as necessary to permit preparation offiahstatements in accordance
with IFRS;

» ensure the Company’s receipts and expendituresmiade only in accordance with authorization of mamagnt and the
Compan'’s directors; an

» provide reasonable assurance regarding preventibmely detection of unauthorized transactiong ttoauld have a material effe
on the annual or interim financial stateme

An evaluation of the effectiveness of the Compaimytsrnal control over financial reporting includian evaluation of material changes that
may have materially affected or are reasonabhhlite have materially affected the internal cordroVer financial reporting, was conducted
as of December 31, 2012 by the Company’s manageinehtding the Chief Executive Officer and Chieh&ncial Officer. Based on this
evaluation, management has concluded that thenmeoamgaterial changes to the Company’s internalrobover financial reporting and that
the internal controls were effective as of Decen#igr2012.

There have been no material changes in the Compantgrnal control over financial reporting or ither factors that could affect internal
controls during the first quarter 2013.

L IMITATIONS OF C ONTROLS AND P ROCEDURES

The Company’s management, including the Chief Etreefficer and Chief Financial Officer believeatrany disclosure controls and
procedures and internal controls over financiabrépg, no matter how well designed, can have iaehelimitations. Therefore, even those
systems determined to be effective can provide mrdgonable assurance that the objectives of titeot@ystem are met.
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C RITICAL J UDGMENTS AND E STIMATES

The Company’s management makes judgments in itepsoof applying the Company’s accounting poligigke preparation of its
consolidated interim financial statements. In additthe preparation of financial data requires tha Company’s management make
assumptions and estimates of effects of uncentdind events on the carrying amounts of the Congaamsets and liabilities at the end of
reporting period and the reported amounts of reeeand expenses during the reporting period. Acsllts may differ from those estimates
as the estimation process is inherently unceristimates are reviewed on an ongoing basis basastrical experience and other factors
that are considered to be relevant under the cistamees. Revisions to estimates and the resultiagte on the carrying amounts of the
Company’s assets and liabilities are accountegrospectively. The critical judgments and estimatgslied in the preparation of the
Company’s consolidated interim financial statememésconsistent with those applied and disclosederCompany’s consolidated financial
statements for the year ended December 31, 2012.

F UTURE A CCOUNTING P OLICIES

For a discussion of future accounting policies thay impact the Company, please refer to Compasgnsolidated interim financial
statements.

R 1skS AND U NCERTAINTIES

The Company is subject to various business, firsaeid operational risks that could materially adely affect the Company’s future
business, operations and financial condition anddcoause such future business, operations anddialacondition to differ materially from
the forward-looking statements and information aored in this MD&A and as described in the Cautrgristatement on Forward-Looking
Information found in this document.

IAMGOLD's vision challenges it to generate superatue for its stakeholders through accountablamginThe Company’s business
activities expose it to significant risks due te tiature of mining, exploration and developmerniviigts. The ability to manage these risks
key component of the Compasybusiness strategy and is supported by a risk geament culture and an effective enterprise riskagamen
(ERM) approach.

These practices ensure management is forward Igakiits assessment of risks. Identification of kisks occurs in the course of business
activities, pursuing approved strategies and asgbdhe execution of risk oversight responsitelitiat the Management and Board level.

The Company’s view of risks is not static. An imiaot component of its ERM approach is to ensurekéwrisks, which are evolving or
emerging risks are appropriately identified, mamaged incorporated into existing ERM assessmeeastrement, monitoring and reporting
processes.

For a comprehensive discussion of the risks fagettidd Company, please refer to the Company’s l&esual Information Form, filed with
Canadian securities regulatory authorities at wwdes.com, and filed under Form 40-F with the Uni¢ates Securities Exchange
Commission at www.sec.gov/edgar.html. The Annufdrimation Form, which, in addition to being fileddaviewable on www.sedar.com ¢
www.sec.gov/edgar.html, is available upon requeshfthe Company, and is incorporated by referentethis MD&A.

N oN-GAAP 1P ERFORMANCE M EASURES

A DJUSTED N ET E ARNINGS A TTRIBUTABLE TO E QuITY H OLDERS

Adjusted net earnings attributable to equity haddd#rIAMGOLD and adjusted net earnings attributablequity holders of IAMGOLD per
share are non-GAAP performance. Management belibhe¢shese measures better reflect the Compaseyfermance for the current period
and are a better indication of its expected peréoree in future periods. Adjusted net earningstattable to equity holders of IAMGOLD al
adjusted net earnings attributable to equity haldédAMGOLD per share are intended to provide &ddal information, but do not have any
standardized meaning prescribed by IFRS, are upltkebe comparable to similar measures presentemther issuers, and should not be
considered in isolation or a substitute for measofgerformance prepared in accordance with IFRIgusted net earnings attributable to
equity holders of IAMGOLD represent net earningsilaitable to equity holders excluding certain imfsanet of tax, such as changes in
estimates of asset retirement obligations at clsied, unrealized derivative gains or losses,gjairlosses on sale of marketable securities
and assets, interest expensed that is unrelafgthtacing working capital, impairments of investrtgem associates and marketable securities,
foreign exchange gains or losses and the impagigafficant changes in tax laws for mining taxelse3e measures are not necessarily
indicative of net earnings or cash flows as deteemiunder IFRS.

! GAAP - Generally accepted accounting princip
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The following table provides a reconciliation oft earnings attributable to equity holders of IAMGIDES per the consolidated interim
statements of earnings, to adjusted net earniniglsigable to equity holders of IAMGOLD.

Three months ended
March 31,

($ millions, except where noted 2013 2012
Earnings before income taxes and non-controllingrésts $ 53.c $178.¢
Adjusted items
e Impairment of investmen 27.4 4.€
» Interest expense on senior unsecured r 7.7 —
» Foreign exchange losses (gai 1.€ (11.7)
» Unrealized derivative losses (gait 12.C (9.6)
» Gains on sale of marketable securi — (5.6
» Losses (gains) on sale of ass 3 2.3
e Changes in estimates of asset retirement obligatibelosed site (2.9 (3.9
46.7 (27.7
Adjusted earnings before income taxes anc-controlling interest: 100.( 151.5
* Income tax expenss (36.0 (49.9
e Tax impact of adjusted iten 0.1 (0.5
* Non-controlling interest: (6.9 (9.9
Adjusted net earnings attributable to equity haldsrlAMGOLD $ 57.7 $ 91.€
Basic weighted average number of common sharetaodiag (millions) 376.¢ 376.(
Basic adjusted net earnings attributable to eduitgers of IAMGOLD per
share ($/share $ 0.1¢ $ 0.24
Effective adjusted tax rate (° 36% %

IAMGOLD CORPORATION — FIRST QUARTER MD&A - MARCH3 1,2013
PAGE 29



O PERATING C ASH F Low B EFORE C HANGES IN W ORKING C APITAL

The Company makes reference to a non-GAAP measumpérating cash flow before changes in workingitehand operating cash flow
before changes in working capital per share. Treasuare is defined as cash generated excluding ebamgvorking capital. Working capital
can be volatile due to numerous factors includinddbup of inventories. Management believes thatekcluding these items, this non-GAAP
measure provides investors with the ability todre¢valuate the cash flow performance of the Compan

The following table provides a reconciliation ofespting cash flow before changes in working capital

Three months ended

March 31,
($ millions, except where noted 2013 20121
Cash flow generated from operating activities mersolidated interim financial
statement: $ 99.5 $149.2
Adjusting items from non-cash working capital iteamsl non-current ore
stockpiles
» Receivables and other current as: (7.5) (16.7)
» Inventories and nc¢-current ore stockpile 27.1 26.£
e Accounts payable and accrued liabilit (3.9 21.2
Operating cash flow before changes in working ed $115.2 $180.¢
Basic weighted average number of common sharetaodiag (millions) 376.¢ 376.(
Basic operating cash flow before changes in workimgjtal per share ($/sha $ 0.31 $ 0.4¢

Balances related to 2012 have been reclassifipérasote 2(c)(ii) of the consolidated interim ficaal statements
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C AsHC osTs

The Company’s MD&A often refers to cash costs perae, a norGAAP performance measure, in order to provide itorgswith informatiol
about the measure used by management to monitmrpance. This information is used to assess holltie producing gold mines are
performing compared to plan and prior periods, @lsd to assess the overall effectiveness and efifigi of gold mining operations. Cash cost
figures are calculated in accordance with a stahdaveloped by the Gold Institute, which was a dwitle association of suppliers of gold
and gold products and included leading North An@rigold producers. The Gold Institute ceased opesatn 2002, but the standard is still
an accepted standard of reporting cash costs dfggolduction in North America. Adoption of the sdand is voluntary, and the cost measures
presented herein may not be comparable to othélasiyrtitted measures of other companies. Costhuite mine site operating costs such as
mining, processing, administration, royalties anadpiction taxes, and attributable realized denreatjain or loss, but are exclusive of
depreciation, reclamation, capital, and exploratiod development costs. These costs are then dibigiéhe Company’s attributable ounces
of gold produced to arrive at the total cash cpstsounce. The measure, along with sales, is ceresido be a key indicator of a company’s
ability to generate operating earnings and cask fitom its mining operations.

These gold cash costs do not have any standandieading prescribed by IFRS and differ from measdetsrmined in accordance with
IFRS. They are intended to provide additional infation and should not be considered in isolatioasoa substitute for measures of
performance prepared in accordance with IFRS. Thesssures are not necessarily indicative of neliegs or cash flow from operations as
determined under IFRS.

The following tables provide a reconciliation ofabcash costs per ounce produced for gold minéiset@ost of sales, excluding depreciation
as per the consolidated interim statements of egsni

Three months ended

March 31,
($ millions, except where noted 2013 2012
Cost of sale$ , excluding depreciation $146.( $141 .«
Less: Cost of sales for n-gold segment?, excluding depreciatio 31.4 31.C
Cost of sales for gold segments, excluding deptieaii 114.€ 110.¢
Adjust for:
By-product credit (excluded from cost of sal 0.3 (0.6)
Stock movemer 14.¢ 7.7
Other mining cost 4.2 (4.7)
Cost attributed to nc-controlling interest: (8.6) (8.7)
1.7 (5.7
Cash cost- operating mine 116.% 104.5
Cash cost- Sadiola and Yatela (joint venture 31.¢ 36.4
Total cash cost $148.2 $141.1
Attributable gold productio— operating mines (000s o: 15¢ 17t
Attributable gold productio— Sadiola and Yatela (joint ventures) (000s 1 29 32
Total attributable gold production (000s « 18¢ 207
Total cash costs ($/0z $ 787 $ 67¢

As per note 26 of the Compé's consolidated interim financial stateme
Non-gold segments consist of Niobium, Corporate, anpldation and Evaluatiot
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G oLD M ARGIN

The Company’s MD&A refers to gold margin per ounégold, a non-GAAP performance measure, in ordgrbvide investors with
information about the measure used by managemenomdtor the performance of its gold assets. Tlermation allows management to
assess how well the gold mines are performingiveldab the plan and to prior periods, as well &eas the overall effectiveness and efficie
of gold operations.

In periods of volatile gold prices, profitabilithanges with altering cut-off gold grades. Such&gien to alter the cut-off gold grade will
typically result in a change to total cash costsquace, but it is equally important to recognizattgold margins also change at an equal or
even faster rate. While mining lower grade ore ltesn less gold being processed in any given geoer the long-run it allows the
Company to optimize the production of profitablédyahereby maximizing the Company’s total finamc&turns over the life of the mine.
IAMGOLD'’s exploitation strategy, including managingtoff grades, mine sequencing, and stockpiliregiices, is designed to maximize the
total value of the asset given conservatively datigssumptions for key economic parameters goinvgafal. At the same time, the site
operating teams seek to achieve the best perfomriarterms of cost per tonne mined, cost per tgmoeessed and overheads.

The gold margin per ounce of gold does not havestanydardized meaning prescribed by IFRS, is ulglitcebe comparable to similar
measures presented by other issuers, and shoulgtroainsidered in isolation or a substitute for sneas of performance prepared in
accordance with IFRS.

The following table provides a reconciliation ofidonargin per ounce of gold for the gold operatimge to realized gold price less total cash
cost per ounce produced.

Three months ended

March 31,
($/oz of gold) 2013 2012
Realized gold price $1,631 $1,70z2
Total cash cost 787 67¢
Gold margin $ 844 $1,02%

U NIT O PERATING M ARGIN PER K ILOGRAM OF N 10BIUM FOR THE N I0OBEC M INE

The Company’s MD&A refers to operating margin pgogram of niobium at the Niobec mine, a non-GAA&tfprmance measure, in order
to provide investors with information about the s@& used by management to monitor the performainit® non-gold asset, the Niobec
mine. The information allows management to assesswell the Niobec mine is performing relative ke tplan and to prior periods, as well
as assess the overall effectiveness and efficiehttye operation. The operating margin per kilogafmiobium does not have any
standardized meaning prescribed by IFRS, is unlitebe comparable to similar measures presentedh®y issuers, and should not be
considered in isolation or a substitute for measofegerformance prepared in accordance with IFRS.

The following table provides a reconciliation ofesating margin per kilogram of niobium at the Niolmine to revenues and cost of sales as
per the consolidated interim statements of earnings

Three months ended

($ millions, except where noted 2013 March 3. 2012
Revenues from the Niobec mine as per segmenterhiafmn $ 49.7 $ 48.4
Cost of sales from the Niobec mine as per segmeéntednation, excluding

depreciation expens: (30.7) (29.9)
Other cost: — (0.2)
Operating margil $ 19.€ $ 18.2
Sales volume (millions of kg Nt 1.2 1.2
Operating margin ($/kg Nb) $ 16 $ 1€
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8 |AMGOLD

UNAUDITED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

AS AT MARCH 31, 2013

Consolidated balance she

Consolidated statements of earnil
Consolidated statements of comprehensive inc
Consolidated statements of changes in ec
Consolidated statements of cash flc

Notes to consolidated interim financial statem:
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C ONSOLIDATED B ALANCE SHEETS

(Unaudited)
(In millions of U.S. dollars

Assets
Current assel
Cash and cash equivalel
Gold bullion (market value $215.3; December 31,2- $223.3)
Income tax receivabl
Receivables and other current as:
Inventories

Non-current asset
Deferred income tax asst
Investments in associates and joint vent
Mining asset:
Exploration and evaluation ass
Goodwill
Other asset

Liabilities and Equity
Current liabilities
Accounts payable and accrued liabilit
Income tax payabl
Dividends payabl
Current portion of provision
Other liabilities

Non-current liabilities
Deferred income tax liabilitie
Long-term debt
Provisions
Other liabilities

Equity
Equity attributable to IAMGOLD Corporation sharetiets
Common share
Contributed surplu
Retained earning
Accumulated other comprehensive inca

Non-controlling interest:

Contingencies and commitmei

Balances have been reclassified as per note 2(

March 31, December January

31, 1,

Notes 2013 20121 20121
$ 648.( $ 797.: $1,046.°
4 96.¢€ 96.¢€ 96.¢
25.2 25.C 26.2
5 168.¢ 185.1 111.€
6 289.: 259.F 192.c
1,228.: 1,363.¢ 1,473."
7 59.2 55.4 41.4
8 152.: 164.1 106.1
9 2,788.: 2,618.( 1,819t
533.: 533.: 356.F
256.7 256.1% 256.1%
10 264.4 304.: 247 .7
4,054.; 3,931.¢ 2,827.¢
$5,282.! $5,295.¢ $4,301.¢
$ 227.¢ $ 219.¢ $ 173«
82.¢ 60.2 100.<
— 48.¢€ 47.C
15 6.C 5.6 3.7
14 1.1 6.€
317.¢ 335.2 331.C
7 281.F 281.t 245.1
11(a) 639.2 638.¢ —
15 230.2 235.C 196.<
2.1 0.3 0.3
1,153.( 1,155.¢ 4415
1,470.¢ 1,490.¢ 772.1
16 2,316.. 2,315.¢ 2,308.¢
29.2 26.7 19.¢€
1,354.; 1,343.: 1,104.¢
29.1 42 .4 41.1
3,728.! 3,728.: 3,474.!
83.1 76.7 54.4
3,811.¢ 3,804.¢ 3,528.¢

15(b), 2

$5,282.8  $5,295.¢  $4,301.¢

The accompanying notes are an integral part ofehgzaudited consolidated interim financial statetaen
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C ONSOLIDATED S TATEMENTS OF E ARNINGS

(Unaudited)
(In millions of U.S. dollars, except per share amtgy

Revenues

Cost of sale:

General and administrative expen

Exploration expense

Other

Operating costs

Earnings from operations

Share of net earnings from investments in assacéatd joint ventures (net of income t;
Finance cost

Foreign exchange gains (loss

Interest income and derivatives and other investmgains (losses
Earnings before income tax expens

Income taxe:

Net earnings

Net earnings attributable to
Equity holders of IAMGOLD Corporatio
Non-controlling interest:

Attributable to equity holders of IAMGOLD Corporati on
Weighted average number of common shares outsifidimillions)
Basic
Diluted
Earnings per share ($ per she
Basic
Diluted

Balances have been reclassified as per note 2(

The accompanying notes are an integral part ofehgzaudited consolidated interim financial statetaen
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19
20

17

Three months ended March 31

2013 20121

$ 305. $ 3547
184.< 178.¢
12.7 12.%

22.1 19.5

(2.2) (2.9

217.1 208.¢
88.2 145k

6.8 10.2

(9.2 (2.6)

(1.6 11.1
(31.0 14.€

53.Z 178.¢
(36.0) (49.9)

$ 17.c $ 129.(
$ 10.€ $ 119.C
6.4 9.8

$ 17.c $ 129.(
376.¢ 376.(
376.¢ 376.¢

$ 0.0z $ 0.32
$ 0.0z $ 0.32
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C ONSOLIDATED S TATEMENTS OF C OMPREHENSIVE | NCOME

(Unaudited) Three months ended March 31
(In millions of U.S. dollars Notes 2013 2012
Net earnings $ 17.2 $ 129.(
Other comprehensive income (loss), net of te

Net unrealized change in fair value of avail-for-sale financial assets, net of 1 12(a)(i; (18.0 9.2
Net realized change in fair value and impairmeraailable-for-sale financial assets, net of 1 12(a)(i’ 4.7 (0.9
Total other comprehensive income (loss (13.9) 8.3
Comprehensive income $ 4.C $ 137

Comprehensive income attributable to

Equity holders of IAMGOLD Corporatio $ (2.9 $ 127.F
Non-controlling interest: 6.4 9.¢
$ 4.C $ 137.:

The accompanying notes are an integral part ofeh@saudited consolidated interim financial statetaen
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C ONSOLIDATED S TATEMENTS OF C HANGES IN E QuITY

(Unaudited) Three months ended March 31
(In millions of U.S. dollars Notes 2013 2012
Common shares
Balance, beginning of the perir $ 2315¢ $ 2,308.
Issued shares on exercise of s-based paymen 0.3 1.€
Balance, end of the peric 2,316.! 2,310.!
Contributed surplus
Balance, beginning of the peri 26.7 19.¢
Issued shares on exercise of s-based paymen (0.2 (0.9
Shar+-based paymen 18 2.7 1.6
Balance, end of the peric 29.2 21.%
Retained earnings
Balance, beginning of the peri 1,343.: 1,104.¢
Net earnings attributable to equity holders of IARICD Corporatior 10.¢ 119.2
Balance, end of the peric 1,354.. 1,224..
Accumulated other comprehensive incom
Available-for-sale fair value reserve
Balance, beginning of the peri 42.4 41.1
Net change in fair value of availa-for-sale financial assets, net of i (13.9) 8.2
Balance, end of the peric 29.1 49.4
Equity attributable to IAMGOLD Corporation sharehol ders 3,728.! 3,605.
Non-controlling interests
Balance, beginning of the peri 76.7 54.¢
Net earnings attributable to r-controlling interest: 6.4 9.¢
Dividends — (8.6)
Balance, end of the peric 83.1 55.¢
$ 3,811¢ $ 3,660.¢

The accompanying notes are an integral part ofehgzaudited consolidated interim financial statetaen
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C ONSOLIDATED S TATEMENTS OF C ASH F Lows

(Unaudited)
(In millions of U.S. dollars

Operating activities
Net earning:
Adjustments fol
Finance cost
Depreciation expens
Changes in estimates of asset retirement obligatibelosed site
Income tax
Impact of unrealized foreign exchange gains on eashcash equivalen
Other nor-cash item:
Adjustments for cash iten
Movements in na-cash working capital items and r-current ore stockpile
Cash generated from operating activi
Income tax paic
Net cash from operating activities
Investing activities
Mining asset:
Capital expenditure
Sales proceec
Additions to exploration and evaluation as:
Other investing activitie
Net cash used in investing activitie
Financing activities
Proceeds from issue of share car
Dividends paic
Loans to related partie
Interest paic
Other
Net cash used in financing activities
Unrealized impact of foreign exchange on cash andsh equivalents
Decrease in cash and cash equivalents
Cash and cash equivalents, beginning of the pt
Cash and cash equivalents, end of the peric

! Balances have been reclassified as per note 2(

Three months ended March 31

Notes 2013 20121
$ 17.z $ 129.(
21 9.1 2.€
39.C 38.C
(2.9 (3.1
36.C 49.¢
2.7 (5.8
23(a 29.C (19.9
23(b; 3.1 0.2
23(c) (15.9) (31.6)
113.¢ 159.2
(14.9) (10.0
99.F 149.2
(194.9) (118.7)
0.4 0.4
— (0.7)
23(d’ (4.9 (10.7)
(199.9) (128.€)
0.1 1.t
(48.6¢) (48.9)
(2.0 —
(0.9 (0.8
— (4.3
(51.9) (52.9)
1.7 5.E
(149.9 (26.0
797.% 1,046.
$ 648.( $ 1,020

The accompanying notes are an integral part ofeh@saudited consolidated interim financial statetaen
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N OoTES TO C ONSOLIDATED | NTERIM F INANCIAL S TATEMENTS
F orR THE T HREE M ONTHS E NDED M ARCH 31, 2013anD 2012
(Amounts in notes and in tables are in milliondJo$. dollars, except where otherwise indicated)autited)

1. C ORPORATE | NFORMATION

IAMGOLD Corporation (“lIAMGOLD” or “the Company”) i corporation incorporated under tbenada Business Corporations Act
and domiciled in Canada whose shares are pubtatietl. The address of the Company’s registeredeoi401 Bay Street, Suite 3200,
Toronto, Ontario, Canada.

The principal activities of the Company are thelesation, development and operation of gold minimgperties, and the operation of a
niobium mine.

2. B AsISOFP REPARATION
(a) Statement of compliance

The unaudited condensed consolidated interim filmdstatements (“consolidated interim financiakstaents”)of IAMGOLD and
all its subsidiaries, joint ventures and assocjaest and for the three months ended March 3113,2tave been prepared in
accordance with IAS 34, Interim Financial Reporfiagd do not include all of the information reqdifer full annual consolidate
financial statements. Accordingly certain inforroatiand disclosures normally included in annualrfmal statements prepared in
accordance with International Financial Reportitgn8ards (“IFRS”) have been omitted or condensed.

The consolidated interim financial statements dfABOLD were authorized for issue in accordance \aitiesolution of the Board
of Directors on May 7, 2013.

Certain 2012 comparative figures have been reéi@ddd conform to the consolidated financial sta¢at presentation adopted in
2013. Refer to note 2(c)(ii).

(b) Significant accounting judgments, estimates and agsptions

The preparation of consolidated interim financtateaments requires management to make judgmetiteaéss and assumptions
that affect the reported amounts of assets, ltadsland contingent liabilities at the date of thasolidated interim financial
statements and reported amounts of revenues amthge® during the reporting period. Estimates asdnagtions are continuous
evaluated and are based on management’s expedadagther factors, including expectations of futewents that are believed to
be reasonable under the circumstances. Actualtsasialy differ from these estimates.

(c) Significant accounting policies

These consolidated interim financial statementehmen prepared following the same accounting ipsliend methods of
computation as the annual audited consolidateddiaastatements for the year ended December 3R, 2cept for the followin
new accounting standards and amendment to standaddsterpretations, which were effective Jandarg013, and applied in
preparing these consolidated interim financialestaints. The Company evaluated the impact to itsalimiated interim financial
statements as a result of the new standards. Hieseimmarized as follows:

0] IFRS 10 — Consolidated Financial Statements

As a result of the adoption of IFRS 10, the Complaay changed its accounting policy with respedetiermining whether
it has control over and consequently whether isotidates its investees. IFRS 10 superseded IAE@@solidated and
Separate Financial Statements, and SIC 12, Comasiolid— Special Purpose Entities. IFRS 10 retdiescbncept that a
company should consolidate all entities that ittoale, and provides for a new definition of contratcordingly, an
investor controls an investee when it is exposetias rights, to variable returns from its invoharhwith the investee and
has the ability to affect those returns througtp@wer over the investee. IFRS 10 did not have mahimpact on the
Company’s consolidated financial statements uppadbption on January 1, 2013.

IAS 27, Separate Financial Statements, now onlyatos accounting and disclosure requirements ®ptieparation of
separate financial statements, as consolidatioagek is now contained within IFRS 10. There wamaterial impact on
the Company'’s consolidated financial statementsgaoption of the amended IAS 27 on January 1, 2013
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(i) IFRS 11- Joint Arrangements

As a result of the adoption of IFRS 11, the Complaay changed its accounting with respect to ierésts in joint
arrangements. Under IFRS 11, joint arrangementa@seclassified as either joint operations or jaiahtures, depending
upon the rights and obligations of the partiehtwarrangement. When making this assessment, timgp&ty considers the
structure of the arrangements, the legal form gfsaparate vehicles, the contractual terms of tlemgements and other
facts and circumstances.

Under IFRS 11, joint ventures are accounted fangitfie equity method and joint operations are aaigmblifor in a manner
similar to proportionate consolidation.

The Company reviewed its joint arrangements unéRiS 11, and concluded that Sadiola and Yatela@rsidered joint
ventures for accounting purposes. Consequentlgcefe January 1, 2013, IAMGOLD began accountingtfointerests in
Sadiola and Yatela using the equity method instégutoportionate consolidation. Retrospective amjients were applied
as at the beginning of the earliest period presed@nuary 1, 2012. On transition, the initial stveent was measured as
aggregate of the carrying amounts of the assetdiahilities that had previously been consolidat®d. transition, the
Company assessed the investments for indicatiomspeirment and concluded no impairment existed.

The following tables summarize the adjustments miadke Company’s consolidated balance sheetsabda 1, 2012 and
December 31, 2012, and its consolidated statenoéme@rnings and cash flows for the three monthgeémdarch 31, 2012
as a result of accounting for its investments idi®a and Yatela using the equity method insteaproportionate
consolidation.

Consolidated Balance Sheet

January 1, 2012

As previously

reported Adjustments As restatec
Assets
Cash and cash equivale $ 1,051 $ (4.9 $1,046.
Receivables and other current as: 132.: (20.7) 111.€
Inventories 239.1 (46.¢) 192.:
Investments in associates and joint vent 16.2 89.¢ 106.1
Mining asset: 1,881.¢ (62.7) 1,819t
Other noi-current asset 295.2 (47.5) 247.
Impact on total assets $ (929
Liabilities
Accounts payable and accrued liabilit $ 205.€ $ (329 $ 173«
Income tax payabl 109.2 (8.9 100.:
Current portion of provision 6.7 (3.0 3.7
Deferred income tax liabilitie 256.4 (11.9) 245.1
Provisions 233.1 (36.9 196.:
Impact on total liabilities $  (92.9)
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Consolidated Balance Sheet

Assets

Cash and cash equivalel
Receivables and other current as:
Inventories

Investments in associates and joint vent
Mining asset:

Other noi-current assel

Impact on total assets

Liabilities

Accounts payable and accrued liabilit
Income tax payabl

Current portion of provision

Deferred income tax liabilitie
Provisions

Impact on total liabilities

Consolidated Statement of Earnings

Share of net earnings from investments in assacéatd joint ventures (net of incorr
tax)

Revenue:

Cost of sale:

Exploration expense

Other operating cos

Foreign exchange gail

Income taxe:

Impact on net earnings and total comprehensive incoe

Consolidated Statement of Cash Flows

Net cash from operating activiti
Net cash used in investing activiti
Impact on change in cash and cash equivalen
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December 31, 201.

As previously
reported

$ 813t
160.¢
305.1

56.1
2,713.:
360.:

$ 252:
62.2

8.9

285.¢
273.¢

Adjustments As restatec

$ (16.0 $ 797.:
24.F 185.1
(45.€) 259.
108.( 164.1
(95.9) 2,618.(

___(56.0 304.:

$ 80.6)

$ (329 $ 219.
(2.0) 60.2
(3.0) 5.8
(4.2) 281.F
(38.6) 235.(

$ (80.0

Three months ended March 31, 201

As previously
reported

$ 2.8
404
(218.7)
(20.2)

2.

10.2
(51.2)

Adjustments As restatec

$ 7.4 $ 10.2
(50.1) 354.1
39.¢ (178.9
0.7 (19.5)
0.1) 2.4
0.€ 11.1
1.4 (49.6)
$ -

Three months ended March 31, 201

As previously

reported
$ 1711

(142.9)

Adjustments As restatec

$ (219 $ 149.
14.2 (128.6)
$ (79
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(i)

(iv)

(v)

IFRS 12- Disclosure of Interests in Other Entities

IFRS 12 replaces the existing disclosure requirésiem entities that have interests in subsidiajjigat arrangements and
associates, and also contains disclosure requitsf@rentities that have interests in unconsodidatructured entities. T
Company will expand disclosure regarding its inéeme other entities, such as information to enaislers to evaluate the
nature of, and risks associated with, the Compainyésests in other entities, and the effects of¢hinterests on its
consolidated balance sheet, financial performandecash flows in the annual consolidated finanstialements. There was
no material impact on the Company’s financial posibr net earnings upon adoption of IFRS 12 oudanl, 2013.

IFRS 13- Fair Value Measurement

IFRS 13 replaces the fair value measurement guélaoetained in individual IFRS with a single souoéair value
measurement guidance, and defines fair value gsrite that would be received to sell an assetdt o transfer a liabilit
in an orderly transaction between market partidipanthe measurement date. There was no matapaict on the
Company’s consolidated financial statements upaptoh of IFRS 13 on January 1, 2013. The Companyiges

IFRS 13 disclosure requirements in note 13, whiglpsusers of its consolidated financial statemassess both of the
following:

» For assets and liabilities that are measured mav#diie on a recurring or non-recurring basis mthlance sheet after
initial recognition, the valuation techniques anduts used to develop those measurem

» For recurring fair value measurements using sigaift unobservable inputs (Level 3), the effechefmeasurements
on profit or loss or other comprehensive incometlierperiod

IFRIC 20 - Stripping Costs in the Production Phase of a SurfacMine

IFRIC 20 provides guidance on the accounting ferdbsts of stripping activity in the production pbaf surface mining i
situations where the following benefits accrueht éntity from the stripping activity: usable ohatcan be used to prodt
inventory and improved access to further quantifematerial that will be mined in future perioddased on its review,
there was no material impact on the Company’s dateted financial statements upon the adoptior=&IC 20 on
January 1, 2013.

(d) Basis of consolidatior
Subsidiaries, joint ventures and investments inciages and joint ventures related to significaipprties of the Company are
accounted for as outlined below.
March 31, December 3.
Property Type of

Name — Location 2013 2012 Arrangemen Accounting Methoc
Rosebel Gold Mines

N.V. Rosebel min— Suriname 95% 95% Subsidiar Consolidatior
Essakane S./ Essakane min- Burkina Fas 90% 90% Subsidiar Consolidatior
Doyon division

including the

Westwood project Doyon division- Canade 10C% 10C% Division Consolidatior
Niobec Inc. Niobec mine- Canade 100(% 10C% Subsidiar Consolidatior
Trelawney Mining ant

Exploration Inc? Coté Gold projec- Canade 100(% 10C% Subsidiar Consolidatior
Société d’Exploitation

des Mines d’'Or de ; i

Sadiola S.A Sadiola mine Mali 41% 41% Joint ventur Equity ageountin
Société d’Exploitatior

des Mines d’Or de

Yatela S.A. Yatela mine- Mali 40% 40% Joint ventur Equity accountin3
Galane Gold Ltd Mupane mine Botswang 45.2% 45.2% Associat Equity accountin

INV Metals Inc. Loma Larga projec- Ecuado 47% 47% Associat Equity accountin



Division of IAMGOLD Corporation

Trelawney Mining and Exploration Inc., which own825% interest in the C6té Gold project locatejd@ht to the Swayze Greenst
Belt in northern Ontario, Canac

Effective with the adoption of IFRS 11 on Januar2d13, IAMGOLD accounts for its interests in Sdaliand Yatela using the equity
method instead of proportionate consolidat
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3. F UTURE A CCOUNTING P OLICIES

The following new standard was not yet effectivetfe three months ended March 31, 2013, and haseem applied in preparing the
consolidated interim financial statements. The Canypwill evaluate the impact of the change to @ssolidated financial statements as
a result of the new standard. The new standandhsrerized as follows:

IFRS 9 — Financial Instruments

The IASB has issued IFRS 9, Financial Instrumemksch will replace IAS 39, Financial Instrumentsd®gnition and Measurement,
and some of the requirements of IFRS 7, Finanosttliments: Disclosures. IFRS 9 is planned to fexz®fe on January 1, 2015. The
objective of IFRS 9 is to establish principles tloe financial reporting of financial assets andfidial liabilities that will present relev:
and useful information to users of financial statats for their assessment of the amounts, timiniguacertainty of an entity’s future
cash flows.

4, GoLbBuLLION

December 3:
March 31,
2013 2012
Ounces held (02) 134,73 134,73
Weighted average acquisition c $ lo2) $ 72 $ 72C
Acquisition cos ($millions) $ 96.¢ $ 96.¢
End of period spot price for go (% /02) $ 1,59¢ $ 1,65¢
End of period market valt ($millions) $ 215. $ 223
5. R ECEIVABLES AND O THER C URRENT A SSETS
March 31, December 3.
2013 2012
Gold receivables $ 18 $ 2.4
Settlement receivables from sales of niob 20.2 16.€
Receivables from governmer! 28.2 40.4
Receivables from related parti 58.¢ 53.t
Other receivable 13.7 17.C
Total receivable 123.( 130.<
Marketable securities and warrants held as invass 17.7 19.C
Prepaid expenst 20.2 18.¢
Derivatives 7.8 16.€
Other current asse 0.2 —
$ 168.¢ $ 185.]

1

Receivables from governments relate primarily ttueadded tax
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6.

| NVENTORIES

March 31, December 3:

2013 2012

Finished good

Gold production inventorie $ 53.7 $ 38¢
Niobium production inventorie 14.1 14.5
Ore stockpile: 49.¢ 42.¢
Mine supplies 171.5 163.:
289.: 259.k
Ore stockpiles included in other r-current assel 82.4 82.€
$ 3717 $ 342.1

| NCOME T AXES

The Company estimates the effective income tax natiding the impact of changes in exchange riteforeign currency, expected
be applicable for the full fiscal year and used thte to calculate the income tax expense forimteeporting periods. The Company
recognizes the tax impact of changes in the noogmition of losses, enacted tax rates and othersitgs discrete items in the interim
period in which they occur.

The effective income tax rate varies from the caratliCanadian federal and provincial statutory inedax rate and mining duty rate.
The differences between the effective income téxaad combined statutory rate are due to fluauatin exchange rates for foreign
currency, the non-recognition of losses and otlsardte items.

| NVESTMENTS IN A SSOCIATES AND J OINT V ENTURES

A joint venture is an arrangement whereby the garjoint venturers) that have joint control of #reangement have rights to the net
assets of the arrangement. This is an arrangeima&nini/olves the use of a separate vehicle, wheréndividual assets and liabilities of
the arrangement reside with the vehicle, in botmfand substance.

Investments in associates are those entities inhwthie Company has significant influence, but notiead or joint control.

Joint ventures

Upon the adoption of IFRS 11, Joint Arrangemeitts,Gompany’s interests in gold mines Sadiola (44#4) Yatela (40%) in Mali were
considered joint ventures for accounting purpoBesh entities are structured as a separate vehindegprovide the Company rights to
net assets of the entity. Consequently, effectaraudry 1, 2013, with retrospective adjustmentsiag@lt the beginning of the earliest
period presented, January 1, 2012, IAMGOLD accotmt#s interests in Sadiola and Yatela usingetaity method instead of
proportionate consolidation.

Associates

IAMGOLD owns 45.2% of outstanding shares in Gal@udd Ltd. (“Galane”) as at March 31, 2013. The ovehé percentage in
Galane as of December 31, 2012 was 45.3%. The phachase agreement does not have any referetkeorights that would give
power to IAMGOLD.

IAMGOLD owns 47% of outstanding shares in INV Mstétc. (“INV Metals”). The share purchase agreenmestricts IAMGOLD
from changing the board of directors of INV Metfds the first 24-months commencing June 20, 20%2ept to nominate one board
member.

Equity accounting

Joint ventures and associates are included indhsatidated balance sheets as investments in agseeind joint ventures. The
Company'’s share of net earnings (losses) is indudé¢he consolidated statements of earnings a® gianet earnings (losses) from
investments in associates and joint ventures (niecome tax).
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Joint Ventures Associates

Sadiola Yatela Galane INV Metals Total

Balance, January 1, 201: $ 84.C $5.€ $16.2 $ — $106.1
Acquisition — — — 27.¢ 27.¢
Dividends (16.5) — — — (16.5)
Share of net earnings (loss

(net of income tax 38.7 (4.0 12.C — 46.7
Balance, December 31, 2012 106.4 1.6 28.Z 27.¢ 164.1
Impairmentt — — — (18.6) (18.6)
Share of net earnings (loss

(net of income tax 7.€ 0.3 (1.0 (0.1 6.€
Balance, March 31, 201 $114.( $1.¢ $27.c $ 9.1 $152.:

! Refer to note 13(b

The breakdown of the assets and liabilities thaehseen aggregated into the single line investinakiince as at the January 1, 2012 is as

follows:

Sadiola Yatela Total
Cash and cash equivalents $ 15 $ 34 $ 4.C¢
Other current asse 44 .4 23.1 67.5
Non-current assel 103.¢ 6.C 109.¢
Current liabilities (32.79) (11.9 (44.7
Non-current liabilities (32.6) (15.5) (48.1)
Net asset $ 84.2 $ 5.€ 89.¢
Investments in associates prior to the adoptidirBS 11 16.5
Balance, January 1, 2012 upon adoption of IFR. $106.]
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9. M INING A SSETS

Mining
properties
Construction and deferrec
Plant and
in progress costs equipment Total
Cost
Balance, January 1, 201. $ 95.¢ $ 1,634.¢ $1,059.: $2,789.¢
Additions 379.2 105.¢ 115.¢ 600.¢
Changes in asset retirement obligati — 29.£ — 29.£
Disposals — — (11.9 (11.9
Transfer 329.¢ — — 329.¢
Transfers within mining asse (203.0 25.1 77.¢ —
Other — — 9.C 9.C
Balance, December 31, 201 701.7 1,794.¢ 1,250.: 3,746.¢
Additions 136.7 37.¢ 415 216.2
Changes in asset retirement obligati — (1.7 — (1.7
Disposals — — 3.9 3.3
Transfers within mining asse (19.9) — 19.¢ —
Balance, March 31, 201! $ 818.€ $ 1,831.( $1,308.- $3,958.(
Accumulated Depreciation
Balance, January 1, 201: $ — $ 629« $ 340.7 $ 970.]
Depreciation expens? — 73.t 92.C 165.5
Disposals — — (7.3 (7.3
Other — — 0.t 0.t
Balance, December 31, 2012 — 702.¢ 425.¢ 1,128.¢
Depreciation expens? — 21.1 22.t 43.€
Disposals — — (2.7 (2.7)
Balance, March 31, 2013 $ = $ T724.( $ 445.7 $1,169.°
Net book value, December 31, 2C $ 701.% $ 1,092.( $ 824.c $2,618.(
Net book value, March 31, 2013 $ 818.¢ $ 1,107.( $ 862.7 $2,788.:

! Upon determination of technical feasibility and aoarcial viability of a project, the related expltioa and evaluation assets are

transferred to construction in progress. Duringytbar ended December 31, 2012, capitalized colstedeto the Westwood project were
transferred from exploration and evaluation asgetsining asset:
Excludes depreciation expense relating to corpa@ssets
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10. O THER N ON-C URRENT A SSETS

March 31, December 3:
2013 2012
Ore stockpiles $ 824 $ 82.€
Marketable securities and warrants held as inva#ts 56.2 76.2
Deposits on nc-current asset 53.t 77.5
Receivables from governmer? 26.€ 25.2
Royalty interest: 18.2 18.¢
Other 27.4 24.C
$ 264.¢ $ 304.:

Receivables from governments relate primarily ttefal exploration credit:

11. L oNG-T ErRM D EBT AND C REDIT F ACILITIES

(&) Senior unsecured notes

On September 21, 2012, the Company issued at tdae $650.0 million of senior unsecured notes (848 with an interest rate

of 6.75% per annum. The Notes are denominated$ dbllars and mature on October 1, 2020. Intésgsayable in arrears in

equal semi-annual installments on April 1 and Oetdbof each year commencing in 2013.

The following are the contractual maturities retbte the Notes, including interest payments.

Payments due by perioc
Carrying Contractual Remainder

Balance, March 31, 201! amount ! cash flows of 2013 2014- 201¢ 2016- 2017 Thereafter
Notes $650.C $1,007. $ 457 $ 89C $ 89.C $ 783

1

(b)

The carrying amount of the lo-term debt excludes transaction costs of $10.8anil

Credit facilities

The Company has a four-year $500.0 million unsetwegolving credit facility and a fourear $250.0 million unsecured revolv
credit facility at Niobec Inc., a wholly-owned sitiary of the Company. The maturity date of botedit facilities is February 22,
2016 with a provision to extend the maturity dated period of one year. No funds were drawn agdaiescredit facilities at
March 31, 2013 and December 31, 2012. The Compasygbdmplied with its credit facility covenants ad/arch 31, 2013.

The Company has a $75.0 million revolving facifity the issuance of letters of credit. The matudiye of this credit facility was
April 22, 2013 with a provision to extend the métudate for a period of one year. The Companyéhasuted its option to exte!
the term of the facility for one year so the fagilhow matures on April 22, 2014. At March 31, 20t Company had letters of
credit in the amount of $68.0 million to guaranteetain asset retirement obligations compared go5b@illion at December 31,
2012.

Credit facility issue costs are capitalized in othen-current assets. Amortization is calculated@traightiine basis over the ter
of the credit facility. The carrying amount of citef@cilities issue costs (net of amortization)drch 31, 2013 was $ 3.4 million
(December 31, 2012 - $3.7 million).
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12. F INANCIAL | NSTRUMENTS

March 31, 2013

December 31, 201

Carrying Fair Carrying Fair
Financial assets (liabilities] Amount Value Amount Value
Cash and cash equivalents $ 648.( $ 648.( $ 797.% $ 797.:
Total receivable 123.( 123.( 130.< 130.¢
Marketable securities and warrants held as invass 74.C 74.C 95.c 95.:
Fixed rate investmen 4.8 4.8 — —
Derivatives 5.C 5.C 16.€ 16.€
Accounts payable and accrued liabilit (227.¢) (227.6) (219.9 (219.9
Long-term debt (650.0) (646.9) (650.0) (651.6)

The carrying amount and the fair values of the -term debt exclude transaction costs of $10.8 milibMarch 31, 201:

(8) Available-for-sale financial assets and derivative
0] Marketable securities and warrants held as investnmgs, and market price risk

Share market price exposure risk is related tdltituation in the market price of marketable sé@g and warrants held
as investments. During the quarter, the Companigwead the value of its marketable securities fgeotive evidence of
impairment based on both quantitative and qualiatriteria and determined that an impairment obhafgb8.8 million was
required, of which $5.3 million was transferrednfrother comprehensive income to interest incomeyatéves and other
investment gains (losses).

Three months ended March 31

Movement in available-for-sale fair value reserve 2013 2012
Net unrealized change in fair value of availi-for-sale financial
assets
Unrealized gains (losse $ (20.9) $ 10t
Income tax impac 2.7 1.3
(18.0 9.2
Net realized change in fair value and impairmerda\ailable-for-sale
financial assets
Gain on sale of marketable securil — (5.6)
Impairment losse 5.3 4.€
Income tax impac (0.6) 0.1
4.7 (0.9

$ (139 $ 8.2

The Company has share purchase warrants held estiments. Unrealized losses of $0.4 million relateithe change in the fair
value of these warrants held as investments wearded in the consolidated statements of earnimgthé three months ended
March 31, 2013 compared to unrealized gains of 8filloon for the three months ended March 31, 2012.
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(i)  Currency exchange rate risk
At March 31, 2013, the Company had outstandingreotg which did not qualify for hedge accounting fo

. Canadian dollar forward and option contracts fer iamainder of 2013 of C$300 million ($294 millidrdging
approximately 61% of its planned exposure. Contratets range from C$1.00/$ to C$1.0°

. Canadian dollar forward and option contracts fat26f C$305 million ($288 million) hedging approxately 45% o
its planned exposure. Contract rates range from@2#i to C$1.10/4

. Euro forward and option contracts for the remairafe2013 of €114 million ($140 million) hedging apgimately
51% of its planned exposure. Contract rates rargge $1.18€ to $1.28€.

. Euro forward and option contracts for 2014 of €98iom ($120 million) hedging approximately 37% it$ planned
exposure. Contract rates were $1€.

The fair value at March 31, 2013 was included meotcurrent and non-current assets (liabilities).

March 31, December 3:

2013 2012
Canadian dollar (C$) $ 2.¢€ $ 9.2
Euro €) 0.4 4.8
$ 3.C $ 14.C

(i) Oil contracts and fuel market price risk

At March 31, 2013, the Company had outstandingooptontracts for the remainder of 2013 of 441,0&0dds, which did
not qualify for hedge accounting, covering approadietly 50% of its estimated fuel exposure. Contpaictes range from
$75 to $95 per barrel. Planned fuel requiremergsa@rthe Rosebel, Essakane, Westwood and Niobe@tpns.

The fair value at March 31, 2013 was included meofcurrent assets.

March 31, December 3.
2013 2012
Crude oil option contracts $ 24 $ 2.7

(iv)  Aluminum contracts and market price risk

At March 31, 2013, the Company had outstandingreots at the Niobec mine, which did not qualify fi@dge accounting
for:

. Swap contracts for the remainder of 2013 of 2,32%imtonnes, hedging approximately 66% of its plthexposure.
Contract rates range from $1,955 per metric tonr2{146 per metric tonn

. Swap and option contracts for 2014 of 2,400 meétmmes, hedging approximately 49% of its planngubsure.
Contract rates range from $1,900 per metric tonr2{150 per metric tonn

The fair value at March 31, 2013 was included lmeotturrent and non-current liabilities.

March 31, December 3.
2013 2012
Aluminum contracts $ (09 $ (0.7)
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(b) Derivative gains (losses

Derivative gains (losses) are included in inteiresbme, derivatives and other investment gainsés}sin the consolidated
statements of earnings.

Three months ended March 31

2013 2012

Unrealized gains (losses) ¢
Derivatives- currency contract $ (11.0) $ 6.6
Derivatives- oil contracts 0.3 0.¢
Derivatives- aluminum contract 0.3 0.7
Other (0.9 1.4
(12.9 9.€

Realized gains (losses) ¢

Derivatives- currency contract 4.C (0.2
Derivatives- oil contracts 0.1 0.t
Derivatives- aluminum contract — 0.2
4.1 0.1

$ (7.9 $ 97

13. FAIR V ALUE M EASUREMENTS

Fair value is the price that would be receivedaiban asset or paid to transfer a liability incaderly transaction between market
participants at the measurement date.

The fair value hierarchy categorizes into threelgthe inputs to valuation techniques used to oredsir value. The fair value
hierarchy gives the highest priority to quoted gsi¢unadjusted) in active markets for identicaétsser liabilities (Level 1 inputs) and
the lowest priority to unobservable inputs (Levéhguts).

» Level 1 inputs are quoted prices (unadjusted) fivaenarkets for identical assets or liabilitieattthe entity can access at the
measurement dat

« Level 2 inputs are inputs other than quoted prigelsided within Level 1 that are observable for dsset or liability, either direct
or indirectly such as derived from prici

» Level 3 inputs are unobservable inputs for thetamskability.

(a) Assets and liabilities measured at fair value on eecurring basis
At March 31, 2013, the Company’s assets and lt#slirecorded at fair value were as follows:

Balance, March 31, 201! Level 1 Level Z Level 2 Total
Financial assel
Cash and cash equivale! $648.( $— $— $648.(
Marketable securitie 59.7 — 14.C 73.7
Warrants held as investmel — 0.G — 0.c
Fixed rate investmen 4.8 — — 4.&
Derivatives
Currency contract — 5.7 — 5.7
Oil contracts — 2.4 — 2.4

$712.F $ 84 $14.C $ 734.¢

Financial liabilities

Long-term debi $(646.) $— $— $(646.¢)

Derivatives
Currency contract — (2.7) — (2.7)
Aluminum contract: — (0.4 — (0.4
$(646.) $3B.1) $— $(649.9)
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(b) Assets and liabilities measured at fair value on aon-recurring basis

Balance, March 31, 201! Level 1 Level 2 Level 3 Total

Investments in associates - INV Metals $ 9.1 $— $— $9.1

The investment in INV Metals included in investnint associates accounted for using the equity odetfas impaired $18.6 million
its fair value as at March 31, 201

(©)

Valuation techniques
Marketable securities

The fair value of available-fasale marketable securities included in Level leiednined based on a market approach. The cl
price is a quoted market price from the exchangeketdhat is the principal active market for thattzular security. Investments
in equity instruments that are available-for-sarficial assets and are not actively traded usetiah techniques that require
inputs that are both unobservable and significamd, therefore were categorized as Level 3 in thevédue hierarchy. The
Company used the latest transaction price for teesarities, obtained from the entity, to valuesthmarketable securities.

Available-for-sale financial assets included in Leve

Balance, January 1, 20 $21.7%
Change in fair value reported in other comprehengizcome 7.7
Balance, March 31, 201 $14.C

Warrants held as investments

The fair value of warrants held as investmentssifeed as financial assets at fair value througtfippand loss, is obtained through
the use of the Black-Scholes pricing model, whisbsushare price inputs and volatility measuremeants s therefore classified
within Level 2 of the fair value hierarchy.

Derivatives

For derivative contracts, the Company obtains aatadn of the contracts from counterparties of éhosntracts. The Company
assess the reasonableness of these valuationglhrdarnal methods and third party valuations.udéibns are based on forward
rates considering the market price, rate of inteand volatility, and take into account the credik of the financial instrument, a
are therefore classified within Level 2 of the faalue hierarchy.

Long-term debt

Long+term debt is accounted for at amortized cost, uiegeffective interest rate method. The fair vakepired to be disclosed
measured using quoted prices (unadjusted) in aotaud&ets, and is therefore classified within Lelv@if the fair value hierarchy.

Investments in associates

After application of the equity method, if the faalue of an investment in associate declines bé®earrying amount, the
Company performs qualitative and quantitative assesits of whether the decline is either signifiearrolonged. For publicly
traded companies, IAMGOLD measures fair value oifrivestment in associate based on a market agprefiecting the closing
price of the investment in associate’s shareseab#itance sheet date. Since there is a quoted-tmai&e, this is classified within
Level 1 of the fair value hierarchy.
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14,

15.

C APITAL M ANAGEMENT

March 31, December 3:

2013 2012
Cash and cash equivalents $ 648.( $ 797.:
Gold bullion at market valu 215.2 223.2
Credit facilities available for us 750.( 750.(
Long-term debt 650.( 650.(
Common share 2,316.: 2,315.¢

Long-term debt excludes transaction costs of $10.8aniléit March 31, 201!

The Company’s cash and cash equivalents, and gdiidrbposition valued at the March 31, 2013 goldrket price, was $863.3 million
(December 31, 2012 — $1,020.6 million).

The Company continues to have available a sloont-base shelf prospectus until July 2013 qualifythe distribution of securities of
to $1.0 billion, that was filed in July 2011.

On January 7, 2013, the Company paid the semi-ddinidend declared on December 10, 2012 of $0d&5share totaling $47.1
million and paid dividends to the non-controllinggrests for the three months ended March 31, 20$3.5 million.

P ROVISIONS
March 31, December 3:
2013 2012
Asset retirement obligations $ 213.¢ $ 218t
Other 22.4 22 ¢
$ 236.2 $  240.¢
Provisions $ 230.C $ 235.(
Current portion of provision 6.C 5.8
$ 236.C $  240.¢

(a) Assetretirement obligations

As at March 31, 2013, the Company had lettersedicin the amount of $68.0 million to guaranteseasetirement obligations
compared to $69.5 million at December 31, 2012. Chmpany also had legally restricted cash of $2lbkom at March 31, 2013
(December 31, 2012 — $3.1 million) included in othen-current assets for the purposes of settlasgtaretirement obligations.

(b) Provisions for litigation claims and regulatory asessments

By their nature, contingencies will only be detared when one or more future events occur or fadlcitur. The assessment of
contingencies inherently involves the exerciseigificant judgment and estimates of the outcomiitfre events.

The Company operates in various countries arouaavidrld and may be subject to assessments by gléatery authorities in each of
those countries, which can be complex and subgeicit¢rpretation. Assessments may relate to mattesls as income and other taxes,
duties and environmental matters. The Companyligedit and exercises informed judgment to interghetprovisions of applicable
laws and regulations as well as their applicatioth administration by regulatory authorities to m@bly determine and pay the amo
due. From time to time, the Company may undergeveew by the regulatory authorities and in conrmttvith such reviews, disputes
may arise with respect to the Company’s interpi@tatabout the amounts due and paid.

The Company is also subject to various litigatiotiams. Inhouse counsel, outside legal advisors, and oth®estumatter experts assi
the potential outcome of litigation and regulatapsessments. Accordingly, the Company establigloegspns for future disbursemel
considered probable.

At March 31, 2013, the Company did not have anyeni@tprovisions for litigation claims or regulaycaissessments. Further, the
Company does not believe claims or regulatory assests for which no provision has been recordelhaile a material impact on the
financial position of the Company.
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16. SHARE C APITAL
(8) Authorized
. Unlimited first preference shares, issuable ines
. Unlimited second preference shares, issuable ias
. Unlimited common share

(b) Issued and outstanding common shares

Three months ended March 31

Number of shares (in million: 2013 2012

Outstanding, beginning of the year 376.5 375.¢
Issuance of share capi 0.1 0.2
Outstanding, end of the peri 376.¢ 376.1

17. E ARNINGS P ER SHARE
Basic earnings per share computation

Three months ended March 31

2013 2012
Numerator:
Net earnings attributable to equity holders of IARICD $ 10.€ $ 119.C
Denominator
Weighted average number of common shares (basigji(lions) 376.¢ 376.(
Basic earnings attributable to equity holders dfIBOLD per share
($/share] $ 0.0 $ 0.372

Diluted earnings per share computation

Three months ended March 31

2013 2012

Denominator (in millions)
Weighted average number of common shares (b 376.¢ 376.(
Dilutive effect of employee share optic 0.1 0.7
Dilutive effect of employee restricted share u 0.2 0.1
Weighted average number of common shares (dilt 376.¢ 376.¢
Diluted earnings attributable to equity holderdAIGOLD per

share ($/share $ 0.0Z $ 0.32
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Equity instruments excluded from the computatiodibfted earnings per share which could be dilutivehe future were as follows:

Three months ended March 31

(in millions) 2013 2012

Share options 5.7 2.4

Performance share un 0.4 0.2
6.1 2.€

18. SHARE - BASED P AYMENTS

Three months ended March 31

2013 2012
Share option plan $ 1.3 $ 1.1
Share bonus pla 0.4 0.2
Deferred share pla 0 0.5

(&) Share option plan

The Company has a comprehensive share option ptats ffull-time employees, directors and officeFbe options vest over three
to five years and expire no later than 7 years ftioengrant date.

At March 31, 2013, the total number of shares reskfor the grants of share options was 20,257, A0March 31, 2013, the
shares that remained in reserve were 6,508,60hiatv6,127,228 were outstanding and 381,373 wealagated.

Weighted

Share average

options exercise
(in millions) price (C$)!
Outstanding, beginning of the year 4.2 $ 13.92
Grantec 2.C 7.71
Exercisec — 6.4C
Forfeited 0.7 12.9i
Outstanding, end of the peri 6.1 $ 11.8¢
Exercisable, end of the peri 2.2 $ 12.9¢

L Exercise prices are denominated in Canadian dollds exchange rate at March 31, 2013, betweeb f8edollar and Canadian dollar
was C$1.0160 /U.S.!

The following are the weighted average inputs oBlack-Scholes model used in determining fair galfioptions granted for the three
months ended March 31, 2013. The estimated fairevaf the options is expensed over its expected lif

Three months ended March 31, 201

Weighted average risk-free interest rate

Weighted average expected volatilt

Weighted expected dividend yie

Weighted average expected life of options issuedr§)
Weighted average gre-date fair value (C$ per shai
Weighted average share price at grant date (C$hzae)
Weighted average exercise price (C$ per st
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(b) Other share-based payment plan
0] Share bonus plar

The Company has a share bonus plan for employekdigattors with a maximum allotment of 740,511 coom shares. As at
March 31, 2013, the shares that remained in reseeve 431,210 of which 160,438 were outstandingZf772 were
unallocated.

A summary of the status of the Company'’s restristeare units issued to employees and directorsruhdeshare bonus plan
reserve and changes during the three months endethN31, 2013 is presented below.

(in millions) Restricted share unit:
Outstanding, beginning of the year 0.2
Issued —

Outstanding, end of the peri 0.2

(i) Deferred share plan

The Company has a deferred share plan for empl@mgsirectors whereby a maximum of 2,359,489 comsiares may be
awarded. At March 31, 2013, the shares that rerdaimesserve were 2,241,291 of which 1,668,939 weitstanding and 572,352
were unallocated.

(in millions) Share units
Outstanding, beginning of the year 0.8
Grantec 0.€
Forfeited —

Outstanding, end of the peri 1.7

Restricted share units (“RSU")

The following are the weighted average inputs tortiodel used in determining fair value for reséicshare units granted in the
three months ended March 31, 2013. The estimateddie of the awards is expensed over their mggperiod.

Restricted share

Three months ended March 31, 201 units
Risk-free interest rate 1.00%
Expected volatility! 44.0(%
Dividend yield 3.26%
Weighted average expected life of RSUs issued ¢y 2.8
Weighted average gre-date fair value (C$ per shai $ 7.2z
Weighted average share price at grant date (C$hzae) $ 7.8¢
Model usec Black-Schole!

Expected volatility is estimated by consideringdriie average share price volatility adjusted farket fluctuations

IAMGOLD CORPORATION
UNAUDITED CONSOLIDATED INTERIM FINANCIAL STATEMENTS - MARCH 31, 2013
PAGE 55



19.

20.

21.

Performance share units (“PSU")

The following are the weighted average inputs ®ortiodel used in determining fair value for perfonceshare units granted in
the three months ended March 31, 2013. The estihfaievalue of the awards is expensed over thesting period.

Performance
Three months ended March 31, 201 share units
Risk-free interest rate 1.00%
Expected volatility! 44.0(%
Weighted average expected life of PSUs issued gy 2.8
Weighted average gre-date fair value (C$ per shai $ 3.47
Weighted average share price at grant date (C$hzae) $ 7.57
Model usec Monte Carlo

Expected volatility is estimated by consideringdriie average share price volatility adjusted farket fluctuations

COST OF SALES

Cost of sales includes mine production, transpadt@melter processing costs, applicable site adin@tive costs, applicable stripping

costs, other related costs, royalty expenses, epcediation expense.

Three months ended March 31

2013 2012
Operating costs - mines $ 131.1 $ 124.¢
Royalties 14.¢ 17.C
Depreciation expenst 38.4 37.4

$ 184. $ 178

Depreciation expense excludes depreciation relétirgrporate assets, which is included in geramdladministrative expenst

G ENERAL AND A DMINISTRATIVE E XPENSES

Three months ended March 31

2013 2012

Salaries $ 5.€ $ 4.7
Director fees and expens 0.4 0.7
Professional and consulting fe 2.4 2.2
Other administration cos 1.C 2.7
Shar+-based paymen 2.7 1.8
Depreciation expens 0.€ 0.€

$ 12.7 $ 127

F INANCE C 0sTS

Three months ended March 31

2013 2012
Interest expense $ 7.7 $ —
Credit facility fees 1.1 1.C
Accretion expens 0.2 0.2
Other 0.1 1.2
$ 91 $  2€
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22.

Interest income

Impairment of investmen
Derivative gains (losse:

Gains (losses) on sale of ass
Gains on sale of marketable securi
Other

23. CasHFLow | TEMS

| NTEREST | NCOME AND D ERIVATIVES AND O THER | NVESTMENT G AINS (L OSSES)

(a) Adjustments for other non-cash items within opeating activities

Share-based payments

Gains on sale of marketable securi

Impairment of investmen
Losses (gains) on sale of ass
Derivative losses (gain:

Share of net earnings from investments in assccatd joint

ventures (net of income ta
Other

(b) Adjustments for cash items within operating advities

Disbursements related to asset retirement obligstio

Settlement of derivative
Other

Three months ended March 31

2013 2012

$ 0.¢ $ 11
(27.4) (4.6)

(7.9 9.7

(0.3 2.2

— 5.€

3.7 0.

$  (3L0 $  14.€

Three months ended March 31

2013 2012

$ 2.7 $ 1.8
— (5.6)

27.4 4.

0.3 2.9

7.9 (9.7)

(6.8) (10.2)

(2.5 1.5

$  29.C $ (19.9

Three months ended March 31

2013 2012
$ (0.9 $ (0.4
4.1 0.8
(0.2) (0.2)
$ 31 $ 02

(c) Movements in nor-cash working capital items and no-current ore stockpiles

Receivables and other current assets
Inventories and n¢-current ore stockpile
Accounts payable and accrued liabilit
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Three months ended March 31

2013 2012
$ 7% $ 161
(27.1) (26.4)
3.6 (21.9)
$  (15.) $  (3L6€
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(d) Other investing activities

Three months ended March 31

2013 2012
Acquisition of investments $ (5.2 $ (15.5)
Proceeds from sale of investme — 7.4
Restricted cas 0.t (1.2
Net acquisitions of other assi (1.9 (0.8
Other 1.2 —
$ (49 $ (101
24, COMMITMENTS
(a) Capital commitments
March 31, December 3:
2013 2012
Purchase obligations $ 125 $ 98.¢
Capital expenditures obligatio 76.4 100.5
Leases 7.8 8.€
$ 209.¢ $ 208.1
(b) Capital commitments— Payments due by perioc
Payments due by perioc
Remainder o
At March 31, 2013 Total 2013 2014- 201¢ 2016- 201 Thereafter
Purchase obligations $125.2 $ 112 $ 8.C $ 47 $ &
Capital expenditures obligatio 76.4 76.4 — — —
Leases 7.8 3.2 8 0.7 —
$209.< $ 191t $ 11.¢ $ 54 $ 02

25. R ELATED P ARTY T RANSACTIONS

The Company had the following significant relatedltp transactions included in receivables and atherent assets in the consolidated
balance sheets.

In 2012, the Company loaned its joint venturestal twf $32.0 million ($20.0 million to Sadiola a§d2.0 million to Yatela) for
operating expenses. The loans bear interest at RIBIOs 2% and are to be repaid on the earlier aeber 1, 2013 for Sadiola, and
September 30, 2013 for Yatela, and, at such timtbeaborrower has sufficient free cash flow to doEhese loans had a balance of
$32.6 million as at March 31, 2013 (December 31,220 $32.3 million), including accrued interestante.

During 2012, Sadiola declared dividends of which.®Imillion was the Company’s share.

The Company has a non-interest bearing loan frodio&afor certain services rendered which had arzd of $7.8 million as at
March 31, 2013 (December 31, 2012 — $2.5 million).

On August 31, 2011, as consideration for the shis ghares in Gallery Gold Pty Ltd., the Compaegeived a promissory note from
Galane in the amount of $3.8 million at an annotdriest rate of 6% payable quarterly commencingeiter 30, 2011, and with
principal payable over three years in equal instatits on February 28, 2013, August 30, 2013 anduBep 28, 2014. The promissory
note had an outstanding balance of $2.5 millioatddarch 31, 2013, including accrued interest ineoAs at December 31, 2012, of
$3.8 million outstanding, $1.3 million was includiedother non-current assets with the remaining $2illion included in receivables
and other current assets.
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26. SEGMENTED | NFORMATION
Three months ended March 31, 2013

Consolidated statement of earnings informatior

Depreciation

Earnings
(losses) fron

Capital

Cost of General and expenditures
Revenue sales?! expense administrative Exploration Other operations 2
Gold mines
Suriname $13557 $59¢ % 13.C % — $ 1.3 $— $ 618 $ 48.7
Burkina Fasc 117.¢€ 54.7 17.z — 0.3 — 45.¢ 76.1
Canade — 0.2 0.4 (0.7) 0.1 (2.7) 1.4 51.€
Total gold mines excluding joint
ventures 253.¢ 114.¢ 30.7 (0.2 1.7 (2.2) 108.5 176.%
Niobium 49.7 30.1 5.¢ — — — 13.7 18.2
Exploration and Evaluatio — 0.1 0.3 04 19.2 — (20.0 0.2
Corporate? 2.3 1.2 1.t 12.4 1.2 — (14.0) —
Total per consolidated financial
statement: 305.: 146.( 38.4 12.7 22.1 (2.2) 88.2 194.;
Joint ventures (Mali4 45.C 31.i 3.C — 0.8 — 9.5 14.4
$350.8 $177.0 0% 414 $ 127 $ 22¢ 320 $ 977 $ 209.]
Three months ended March 31, 2012
Consolidated statement of earnings informa
Earnings
Depreciatiol (losses) fror Capital
Cost of General and expnditures
Revenue sales? expense administrativi Exploratior Other operations 2
Gold mines
Suriname $148: $56.2 $ 128 % — $ 26 $— $ 771 $ 221
Burkina Fasc 149.€ 51.C 18.2 — 0.7 — 79.7 41.1
Canads 6.2 3.1 0.1 (0.9 1.2 (2.8 5.C 39.2
Total gold mines excluding joint
ventures 304.: 110.¢ 30.¢ (0.9 4.5 (2.9 161.¢ 102.5
Niobium 48.4 29.¢ 4.7 0.1 — 0.1 13.7 15.C
Exploration and Evaluatic — 0.2 — 0.2 15.C — (15.9 0.7
Corporate? 1.4 1.C 1.¢ 12.¢ — 0.2 (14.6) 0.7
Total per consolidated financial
statement: 354.] 141.¢ 37.4 12.7 19.t (2.9 145t 118.¢
Joint ventures (Mali4 50.1 37.4 2.5 — 0.7 (0.7) 9.€ 14.2
$404.2 $178.¢ $ 39.¢ $ 12.7 $ 20.2 $(2.5) $ 155.1 $ 133.]

Excludes depreciation expen

Expenditures for mining assets and explorationeraduation asset

A W N P

Includes earnings from royalty interes

Net earnings from joint ventures are included separate line in the consolidated statements ofregg. The breakdown of the financ
information has been disclosed above as it is vexkregularly by the Company’s chief operating sieti maker to assess its
performance and to make resource allocation dexss
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March 31, 2013 December 31, 201

Total non-
Total non-

current Total Total current Total Total

assets assets liabilities asset: asset: liabilities
Gold mines
Suriname $ 767« $ 955 $ 282f $ 731: $ 876.5 $ 249«
Burkina Fasc 1,036.: 1,229.¢ 165.2 976.( 1,187.¢ 158.t
Canads 801.1 862.2 146.5 768.1 823.¢ 158.(
Total gold mines 2,604.° 3,047.¢ 594.2 2,475.¢ 2,888.( 565.¢
Niobium 493.( 555.t 164.1 481.1 538.¢ 162.€
Exploration and Evaluatic 546.¢ 583.¢ 10.z 549.¢ 593.¢ 12.7
Corporatet 409.€ 1,095. 702. 425.2 1,275.1 749.¢
Total per consolidated financial stateme $4,054.; $5,282.! $1,470.¢ $3,931.6 $5,295.¢ $1,490.¢
Joint ventures (Mali2 $ 166.C $ 2205 $ 104€ $ 1512 $ 207 $ 99.€
: The carrying amount of the joint ventures is inelddn the Corporate segment as-current asset:

The breakdown of the financial information has bdiselosed above as it is reviewed regularly byGoenpany’s chief operating
decision maker to assess performance of the jeintives and to make resource allocation decis
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Exhibit 99.4

Form 52-109F2
Certification of Interim Filings
Full Certificate

I, Stephen J. J. Letwin, President and Chief Exeeudfficer of IAMGOLD Corporation, certify the fldwing:

1.

Review:l have reviewed the interim financial report anttiim MD&A (together, the “interim filings”) of IAMGOLD Corporation (the
“issue”) for the interim period ended March 31, 20

No misrepresentationsBased on my knowledge, having exercised reasouwfiience, the interim filings do not contain anytue
statement of a material fact or omit to state aenmatfact required to be stated or that is neggssamake a statement not misleading in
light of the circumstances under which it was mad#) respect to the period covered by the intefiiimgs.

Fair presentation:Based on my knowledge, having exercised reasomlilience, the interim financial report togethettwtihe other
financial information included in the interim filys fairly present in all material respects theriicial condition, financial performance
and cash flows of the issuer, as of the date offanthe periods presented in the interim filin

Responsibility:The issuer’s other certifying officer(s) and | aesponsible for establishing and maintaining disate controls and
procedures (DC&P) and internal control over finahegporting (ICFR), as those terms are defineldational Instrument 52-109
Certification of Disclosure in Issue’ Annual and Interim Filingsfor the issuer

Design:Subject to the limitations, if any, described imgggaphs 5.2 and 5.3, the issuer’s other certifgiffiger(s) and | have, as at the
end of the period covered by the interim filir

(A) designed DC&P, or caused it to be designed undesupervision, to provide reasonable assurance

() material information relating to the issuemade known to us by others, particularly duringgldod in which the interim
filings are being prepared; a

(I information required to be disclosed by thsuer in its annual filings, interim filings or otheports filed or submitted by it
under securities legislation is recorded, processamimarized and reported within the time perigucgied in securities
legislation; anc

(B) designed ICFR, or caused it to be designed uodesupervision, to provide reasonable assureegarding the reliability of
financial reporting and the preparation of finahstatements for external purposes in accordanttethe issue s GAAP.



5.1 Control framework:The control framework the issuer’s other certifyoficer(s) and | used to design the issuer’s |G§Eelnternal
Control—Integrated FrameworfCOSO Framework) published by The Committee of Spang Organizations of the Treadway
Commission

5.2 N/A
5.3 N/A

6. Reporting changes in ICFRThe issuer has disclosed in its interim MD&A anyube in the issuer’s ICFR that occurred during the
period beginning on January 1, 2013 and ended axlMzil, 2013 that has materially affected, or &somably likely to materially
affect, the issu’'s ICFR.

Date: May 7, 2013

(Sign)“Stephen J. J. Letwin”
Stephen J. J. Letwi
President and Chief Executive Offic




Exhibit 99.5

Form 52-109F2
Certification of Interim Filings
Full Certificate

I, Carol T. Banducci, Executive Vice President &idef Financial Officer of IAMGOLD Corporation, d#y the following:

1.

Review:l have reviewed the interim financial report anttiim MD&A (together, the “interim filings”) of IAMGOLD Corporation (the
“issue”) for the interim period ended March 31, 20

No misrepresentationsBased on my knowledge, having exercised reasouwfiience, the interim filings do not contain anytue
statement of a material fact or omit to state aenmatfact required to be stated or that is neggssamake a statement not misleading in
light of the circumstances under which it was mad#) respect to the period covered by the intefiiimgs.

Fair presentation:Based on my knowledge, having exercised reasomlilience, the interim financial report togethettwtihe other
financial information included in the interim filys fairly present in all material respects theriicial condition, financial performance
and cash flows of the issuer, as of the date offanthe periods presented in the interim filin

Responsibility:The issuer’s other certifying officer(s) and | aesponsible for establishing and maintaining disate controls and
procedures (DC&P) and internal control over finahegporting (ICFR), as those terms are defineldational Instrument 52-109
Certification of Disclosure in Issue’ Annual and Interim Filingsfor the issuer

Design:Subject to the limitations, if any, described imgggaphs 5.2 and 5.3, the issuer’s other certifgiffiger(s) and | have, as at the
end of the period covered by the interim filir

(A) designed DC&P, or caused it to be designed undesupervision, to provide reasonable assurance

() material information relating to the issuemade known to us by others, particularly duringgldod in which the interim
filings are being prepared; a

(I information required to be disclosed by thsuer in its annual filings, interim filings or otheports filed or submitted by it
under securities legislation is recorded, processamimarized and reported within the time perigucgied in securities
legislation; anc

(B) designed ICFR, or caused it to be designed uodesupervision, to provide reasonable assureegarding the reliability of
financial reporting and the preparation of finahstatements for external purposes in accordanttethe issue s GAAP.



5.1 Control framework:The control framework the issuer’s other certifyoficer(s) and | used to design the issuer’s |G§Eelnternal
Control—Integrated FrameworfCOSO Framework) published by The Committee of Spang Organizations of the Treadway
Commission

5.2 N/A
5.3 N/A

6. Reporting changes in ICFRThe issuer has disclosed in its interim MD&A anyube in the issuer’s ICFR that occurred during the
period beginning on January 1, 2013 and ended axlMzil, 2013 that has materially affected, or &somably likely to materially
affect, the issu’'s ICFR.

Date: May 7, 2013

(Sign)“Carol Banducci”
Carol T. Banducc
Executive Vice President and Chief Financial Offi




