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INCORPORATED DOCUMENTS
Annual Information Forn
The Company’s Annual Information Form (“AlF") iddd as_Exhibit 99.1to this Annual Report.
Audited Annual Financial Statemel
The Company’s audited consolidated financial stat@mare filed as_Exhibit 99.® this Annual Report.
Managemer's Discussion and Analysis

The Company’s management’s discussion and andly4B3&A") is filed as Exhibit 99.2 to this Annual Report.

FORWARD-LOOKING STATEMENTS

This Annual Report, including the documents incoaped by reference herein, contains certain inftionahat may constitute “forward
looking statements” within the meaning of the Udiftates Private Securities Litigation Reform Alc1895. Forward looking statements are
necessarily based on a number of estimates anchpisas that are inherently subject to significamsiness, economic and competitive
uncertainties and contingencies. All statementeratiian statements which are reporting resultsedlsas statements of historical fact set forth
or incorporated herein by reference, are forwaodilog statements that may involve a number of knawth unknown risks, uncertainties and
other factors; many of which are beyond the Comisaalyility to control or predict. Forward lookingasements include, without limitation,
statements regarding strategic plans, future ptimhycsales targets (including market share evatuin regard to niobium), cost estimates and
anticipated financial results; potential minerafiaa and estimates of mineral reserves and mimesalurces (including, but not limited to
potential for further increases at the Westwoodakane, Sadiola and Rosebel gold mines and atitdie&imine) and expected mine life;
expected exploration results, future work progracapjtal expenditures and objectives, evolution ermhomic performance of development
projects including, but not limited to, the C6tél&project and exploration budgets and targetssirantion and production targets and
timetables, as well as anticipated timing of gi@rpermits and governmental incentives; gold pvickatility; contractual commitments, royalty
payments, litigation matters and measures of mitigdinancial and operational risks; anticipatedbilities regarding site closure and emplc
benefits; continuous availability of required mangeo; possible exercise of outstanding warrants; arate generally, continuous access to
capital markets; and the Company’s global outlood #hat of each of its mines. These statementtertdaanalysis and other information that
are based on forecasts of future results, estinodit@sounts not yet determinable and assumptionsasfagement. Known and unknown
factors could cause actual results to differ maligrirom those projected in the forward lookingtsiments.

Statements concerning actual mineral reserves amerahresources estimates are also deemed tatcoa$drward looking statements to the
extent that they involve estimates of the mineadion that will be encountered if the relevant pobjor property is developed, and in the ca
mineral reserves, such statements reflect the gsiotl based on certain assumptions that the midepdsit can be economically exploited.

Forward looking statements, which involve assunmgtiand describe the Company’s future plans, siestemd expectations, are generally

identifiable by use of the words “may”, “will”, “shuld”, “continue”, “expect”, “anticipate”, “estimat, “believe”, “intend”, “plan” or “project”
or the negative of these words or other variatmmshese words or comparable terminology. Therebeamo assurance that such statement
prove to be accurate and actual results and fetweats could differ materially from those anticgzhin such statements. The following are

some, but not all, of the important factors thatldacause actual results or outcomes to differ riadhg from those discussed in the forward

looking statements: hazards normally encounterdékddmmining



business including unusual or unexpected geolofiicaiations, rock bursts, cave-ins, floods and oteaditions; delays and repair costs
resulting from equipment failure; changes to arftedng interpretations of mining tax regimes indmn jurisdictions; the market prices of
gold, niobium, rare earth elements and other misgpast market events and conditions and the ided¢ion of general economic indicators;
the ability of the Company to replace mineral reesrdepleted by production; over/underestimatiomioferal reserve and mineral resource
calculations; fluctuations in exchange rates ofanries; failure to obtain financing as and whequieed to fund exploration and development;
default under the Company’s credit facility or sgninsecured notes due to a violation of coventdwet®in; failure to obtain financing to meet
capital expenditure plans; risks associated withda multinational company; differences betweenahsumption of fair value estimates with
respect to the carrying amount of mineral interasts actual fair values; inherent risks relatethouse of derivative instruments; accuracy of
mineral reserve and mineral resource estimategrtainties in the validity of mining interests aalility to acquire new properties and retain
skilled and experienced employees; various riskkteazards beyond the Company’s control, many o€kvhre not economically insurable;
risks and hazards inherent to the mining industryst of which are beyond the Company’s control;kegprices and availability of
commodities used by the Company in its operatitawk of infrastructure and other risks relatedn® geographical areas in which the
Company carries out its operations; labour disangiand other disruptions caused by mining accgdehtch may involve personal injury to
death of employees or contractors; health riskscated with the mining work force in Africa, Caradnd Suriname; disruptions created by
surrounding communities; need to comply with theeegive laws and regulations governing the enviremrhealth and safety of the
Company’s mining and processing operations andoeatibn activities; risks normally associated wathy conduct of business in foreign
countries including varying degrees of political@tonomic risk, which may include the possibitiy political unrest and foreign military
intervention; ability to obtain and renew the reqdilicenses and permits from various governmenitdorities in order to exploit the
Company’s properties; risks and expenses relategctamation costs and related liabilities; conpiasly evolving legislation, such as the
mining legislation in French Guiana, Burkina Fdgali, Suriname and Canada, which may have unknawihnegative impact on operations;
risks normally associated with the conduct of jei@ntures; inability to control standards of nomirolled assets; risk and unknown costs of
litigation; undetected failures in internal congraver financial reporting; risks related to makaugjuisitions, including the integration of
operations; risks related to the construction, igpraent and start-up of the C6té Gold project folltg the Company’s decision to proceed
therewith and potential further expansion actigiti the Sadiola and Rosebel gold mines and thieeNimine; dependence on key personnel;
and other related matters.

Although the Company has attempted to identify irtgoat factors that could cause actual resultsfferdinaterially from expectations,
intentions, estimates or forecasts, there may lher dactors that could cause results to differ frehat is anticipated, estimated or intended.
Those factors are described or referred to undehétading “Risk Factors” in the AIF. Market and eoadity price volatility and uncertainty in
credit markets stemming, in part, from past eventsuropean financial and credit markets continogsersist and the price of gold has
decreased significantly. These gaing events could impact forward looking stateraeuintained in this Annual Report in an unpredietamnc
possibly detrimental manner. Accordingly, readeescautioned not to place undue reliance on ford@oking statements. Except as required
under applicable securities legislation, the Comypardertakes no obligation to publicly update atige forward looking statements, whether
as a result of new information, future events teowise.

CAUTIONARY NOTE REGARDING DISCLOSURE OF
MINERAL RESERVE AND RESOURCE ESTIMATES

The disclosure in this Annual Report, including tteuments incorporated by reference herein, has peepared in accordance with the
requirements of Canadian securities laws, whicfedif certain material respects from the requineta@f United States securities laws.
Disclosure, including scientific or technical infieation, has been made in accordance with Canaditiordl Instrument 43-101 — Standards
of Disclosure for Mineral Projects (“NI 43-101").1 M3-101 is a set of rules and policies developgthke Canadian Securities Administrators
that establishes standards for all public disclesurissuer makes of scientific and technical mfttion concerning mineral projects. The term:

" ou

“measured mineral resour”, “indicated mineral resourc’ and



“inferred mineral resources”, are used in the doents incorporated herein by reference to compli Wie reporting standards in Canada.
While those terms are recognized and required ma@ian regulations, the United States Securitidskasthange Commission (the
“Commission”) does not recognize them and, gengrdties not permit U.S. companies to disclose rizdtersources of any category in
documents filed with the Commission. In additidre terms “proven mineral reserves” and “probableerdl reserves” are used in the
documents incorporated herein by reference to cpmijth Canadian reporting standards. Those teriffisrdn certain material respects from
similar terms recognized by the Commission. FomgXa, under United States standards, mineralizatiap not be classified as a “reserve”
unless the determination has been made that theratiation could be economically and legally proellior extracted at the time the reserve
determination is made. Investors are cautionedanassume that all or any part of a mineral resowidl ever be converted into mineral
reserves. Mineral resources have a great amountaafrtainty as to their existence, and great uaicgytas to their economic and legal
feasibility. It cannot be assumed that all or aayt pf measured mineral resources, indicated miimesaurces or inferred mineral resources
ever be upgraded to a reserve, is economicallggally mineable or will ever be mined. In accordamndith Canadian rules, estimates of
inferred mineral resources cannot form the basfsadibility or other economic studies. Disclosafécontained ounces” is permitted under
Canadian regulations; however, the Commission gélgeanly permits issuers to report mineralizattbhat does not constitute reserves as in
place tonnage and grade without reference to uadtsures. Accordingly, information contained in thisiual Report regarding reserves and
resources is not comparable to similar informatitade public by U.S. companies subject to the rampend disclosure requirements of the
Commission. U.S. investors are urged to considesety the disclosure on technical terminology urtderheading “Technical Information” in
the AIF.

DISCLOSURE CONTROLS AND PROCEDURES

At the end of the period covered by this reporteaaluation was carried out under the supervisfand with the participation of the
Company’s management, including the Chief Execufiffecer (“CEQO”) and Chief Financial Officer (“CFQ,"of the effectiveness of the des
and operation of the Company’s disclosure contal$ procedures (as defined in Rule 13a — 15(e)Rauhel 15d — 15(e) under the United State:
Securities Exchange Act (the “Exchange Act”)). Bhea that evaluation the CEO and the CFO have oded that as of the end of the period
covered by this report, the Company’s disclosurgrots and procedures were adequately designedféaxtive in ensuring that:

(i) information required to be disclosed by the @amy in reports that it files or submits to the @oission under the Exchange Act is
recorded, processed, summarized and reported withitime periods specified in applicable rules fomths and (i) information required to be
disclosed in our reports filed under the Exchangeig\accumulated and communicated to our managgimehuding our CEO and CFO, as
appropriate, to allow for accurate and timely decis regarding required disclosure.

MANAGEMENT'S REPORT ON INTERNAL CONTROL OVER FINANC IAL REPORTING

The Company’s management is responsible for estabfj and maintaining adequate internal controf éimancial reporting as defined in
Rules 13a-15(f) and 15d-15(f) under the Exchange @ar internal control over financial reportingagrocess designed to provide reasonabl
assurance regarding the reliability of financigdogting and the preparation of financial statemémt&xternal purposes in accordance with
generally accepted accounting principles.

Because of its inherent limitations, internal cohtiver financial reporting may not prevent or @etaisstatements. Projections of any
evaluation of effectiveness to future periods atgexct to the risk that controls may become inadégjbecause of changes in conditions, or
the degree of compliance with the policies or pdoces may deteriorate.

Management conducted an evaluation of the desigroparation of the Company’s internal control ofieancial reporting as of the end of the
Company’s last fiscal year, based on the critegtdarth ininternal Control — Integrated Framework (1992 COBf@amework) issued by the
Committee of Sponsoring Organizations of the Tremd@ommission. This evaluation included reviewhsf tocumentation of controls,
evaluation of the design effectiveness of contrelsting of the operating effectiveness of contesld a conclusion on this evaluation. Based o
this evaluation, management has concluded thadmepany’s internal control over financial reportings effective as of the end of the
Compan’s last fiscal year and no material weaknesses discevered



ATTESTATION REPORT OF THE REGISTERED PUBLIC ACCOUNT ING FIRM

The Company’s auditor has attested to internalrobver financial reporting for the past fiscaby. The auditor’s attestation immediately
precedes the audited consolidated financial stattsywd the Company in_Exhibit 99.8nd is incorporated by reference in this Annugldre

CHANGES IN INTERNAL CONTROLS OVER FINANCIAL REPORTI NG

During the period covered by this Annual Reportchange occurred in the Company’s internal cortvelr financial reporting that has
materially affected, or is reasonably likely to evélly affect, the Company’s internal control o¥i@ancial reporting.

The Company’s management, including the CEO and,@e6s not expect that its disclosure controlsmndedures or internal controls and
procedures will prevent all error and all fraudc@ntrol system, no matter how well conceived anerafed, can provide only reasonable, not
absolute, assurance that the objectives of thealmsystem are met. Further, the design of a cbayrgtem must reflect the fact that there are
resource constraints, and the benefits of contnoist be considered relative to their costs. Becafifee inherent limitations in all control
systems, no evaluation of controls can provide labs@ssurance that all control issues and instaotfraud, if any, within the Company have
been detected. These inherent limitations inclhde¢alities that judgments in decision-making loarfiaulty, and that breakdowns can occur
because of simple error or mistake. Additionallyntrols can be circumvented by the individual aétsome persons, by collusion of two or
more people, or by management override of the obrthe design of any system of controls also Eeldan part upon certain assumptions
about the likelihood of future events, and thene loa no assurance that any design will succeedhigang its stated goals under all potential
future conditions; over time, a control may becdnsslequate because of changes in conditions, ataheee of compliance with the policies
procedures may deteriorate. Because of the inh&ngitations in a cost-effective control systemsstatements due to error or fraud may occu
and not be detected.

AUDIT COMMITTEE FINANCIAL EXPERT
The required disclosure is included under the reptiudit and Finance Committee—Composition andeReht Education and Experience of
Members” in the AIF and is incorporated by refeeitthis Annual Report.

CODE OF ETHICS

The Board has adopted a written code of conduetligh it and all officers and employees of the Campabide.

All amendments to the code, and all waivers ofdihde with respect to any of the officers coveredt byhich waiver may be made only by the
Board in respect of senior officers, will be postedthe Company’s website, submitted on Form 6-& pnovided in print to any shareholder
who requests them. The Company’s Code of Businessl@t and Ethics is located on its website at wamygold.com.

PRINCIPAL ACCOUNTANT FEES AND SERVICES

The required disclosure is included under the hregdiAudit and Finance Committee—External Auditensice Fees” and “Audit and Finance
Committe—Pre-Approval Policies and Procedu” in the AIF and is incorporated by reference in thismual Report



OFF-BALANCE SHEET TRANSACTIONS

The Company does not have any off-balance shemtding arrangements or relationships with uncodatdid special purpose entities.

CONTRACTUAL OBLIGATIONS

The required disclosure is included under the hreptiudit and Finance Committee Pre-Approval Pelicand Procedures” in the MD&A and
is incorporated by reference in this Annual Report.

IDENTIFICATION OF THE AUDIT COMMITTEE

The Company’s Board of Directors (the “Board”) laaseparately designated standing Audit and Fin@ocemittee established in accordance
with section 3(a)(58)(A) of the Exchange Act. Thembers of the Company’s Audit and Finance Commiteedisclosed under the heading
“Audit and Finance Committee—Composition and Ref\Fducation and Experience of Membeirsthe AIF and is incorporated by referel
in this Annual Report.

CORPORATE GOVERNANCE

The Company’s common shares are listed on the To®tock Exchange (“TSX”) and the New York StockcBange (“NYSE”) and the
Company complies with the corporate governanceireauents of the TSX and NYSE, as they relate taQbmpany. As a foreign private
issuer, the Company is permitted, by the NYSE toabmply with certain of the NYSE’s corporate gomance rules. A description of the
significant ways in which the Company’s governapcactices differ from those followed by domestienganies pursuant to NYSE standards
can be found on the Company’s website at www.iashgom.

UNDERTAKING
The Company undertakes to make available, in peysby telephone, representatives to respond tairieg made by the Commission staff,
and to furnish promptly, when requested to do sthbyCommission staff, information relating to: gecurities registered pursuant to Form 40
F; the securities in relation to which the obligatto file this Annual Report arises; or transats$iin said securities.
CONSENT TO SERVICE OF PROCESS

The Company filed an Appointment of Agent for Seevof Process and Undertaking on Form F-X witheesfo the class of securities in
relation to which the obligation to file the For-& arises.

Any change to the name or address of the ageisefoice of process of the Registrant shall be comoated promptly to the Commission by
an amendment to the Forr-X referencing the file number of the Registre



EXHIBITS

99.1 Annual Information Forn
99.2 Managemer's Discussion and Analys
99.3 Annual Financial Statemen

99.4 Certifications of Chief Executive Officer and Chighancial Officer pursuant to Rule 13a-14 or 18det the Securities Exchange
Act of 1934

99.5 Certifications of Chief Executive Officer and Chighancial Officer pursuant to 18 U.S.C. Sectiob@,3as adopted pursuant to
Section 906 of the Sarbal-Oxley Act of 200z

99.6 Consent of KPMG LLF

99.7 Consent of P. Bede

99.8 Consent of L. Gigha

99.9 Consent of L.P. Gigne

99.1C  Consent of I. Glacke

99.11  Consent of P. Godi

99.1z  Consent of J. Hawxb

99.1  Consent of G. Voici

99.14  Consent of P. Pelleti

99.1f  Consent of R. Siroi

99.1€  Consent of Roscoe Postle Associates
99.17  Consent of D. Valliere

99.1&  Consent of G. Mining Services Ir
99.1¢  Consent of Golder Associates L
99.2C  Consent of AMEC GRD S,
99.21  Consent of Optiro Pty Ltc

99.2z  Consent of A. Savoi

99.2:  Consent of P. Levesql

99.24  Consent of E. William:

99.25  Consent of R. More

99.2€  Consent of F. Ferlan

99.27  Consent of L. Grenie

99.26  Consent of-F. Tremblay

99.2¢  Consent of P. Gaultie

99.3C  Consent of G. Ferlatt

99.31  Consent of M. Beaudoi

99.3z  Consent of W. E. Roscc

99.3%2  Consent of J. Lavign

99.34 Consent of R. Halg

99.3t  Consent of L. Chénai



SIGNATURES

Pursuant to the requirements of the Exchange AetRiegistrant certifies that it meets all of thguieements for filing on Form 40-F and has
duly caused this annual report to be signed doelwlf by the undersigned, thereto duly authorized.
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Title: President & Chief Executive Offic
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Explanatory Notes:

1. All dollar amounts presented in this Annual Infotioa Form are expressed in US dollars, unl
otherwise indicatec

2. Production results are in metric units, unless ottise indicated

3. IAMGOLD Corporation carries on business in Canadlhe subsidiaries of IAMGOLD Corporation cal

on business in Canada and elsewhere. In this Animd@aimation Form, the words “Company” and
“IAMGOLD" are used interchangeably and in each caséer, as the context may require, to all or afiy o
IAMGOLD Corporation and its subsidiarie

4, The information in this Annual Information Foisncomplemented by the Company’s Audited
Consolidated Annual Financial Statements for therysnded December 31, 2013 and the management’
discussion and analysis therec

5. The Company’s Annual Financial Statements feryésar ended December 31, 2013 and the
management’s discussion and analysis thereon, wadadle on SEDAR atww.sedar.conand the
Compan’s website awww.iamgold.com

Cautionary Note to US Investors Regarding Disclosur of Mineral Reserve and Resource Estimates

The disclosure in this Annual Information Form hagn prepared in accordance with the requiremér@smmadian securities laws, which dit
in certain material respects from the requiremehtdnited States securities laws. Disclosure, iditlg scientific or technical information, has
been made in accordance wZanadian National Instrument 43-101 — StandardBis€losure for Mineral Projecté'NI 43-101"). NI 43-

101 is a set of rules and policies developed byCheadian Securities Administrators that estaldisttendards for all public disclosure an
issuer makes of scientific and technical informattoncerning mineral projects. The terms “measumggtral resources”, “indicated mineral
resources” and “inferred mineral resources” araluisehis Annual Information Form and documentoiporated herein by reference to
comply with the reporting standards in Canada. @/tibse terms are recognized and required by Camaeigjulations, the United States
Securities and Exchange Commission (the “SEC”) eam¢secognize them and, generally, does not pdgndt companies to disclose mineral
resources of any category in documents filed with$SEC. In addition, the terms “proven mineral resg’ and “probable mineral reserves®
used in the Annual Information Form and the docusmarcorporated herein by reference to comply Wiinadian reporting standards. Those
terms differ in certain material respects from &mierms recognized by the SEC. For example, ubdéed States standards, mineralization
may not be classified as a “reserve” unless thera@ghation has been made that the mineralizatiaitddoe economically and legally produced
or extracted at the time the reserve determinasiomade. Investors are cautioned not to assumealihat any part of a mineral resource will
ever be converted into mineral reserves. Minersbueces have a great amount of uncertainty asetoekistence, and great uncertainty as to
their economic and legal feasibility. It cannotdssumed that all or any part of measured minesalurees, indicated mineral resources or
inferred mineral resources will ever be upgraded teserve, is economically or lege



mineable or will ever be mined. In accordance W@#nadian rules, estimates of inferred mineral nesmucannot form the basis of feasibility
other economic studies. Disclosure of “containedoas” is permitted under Canadian regulations; vewehe SEC generally only permits
issuers to report mineralization that does not titute reserves as in place tonnage and grade utitieference to unit measures. Accordingly,
information contained in this Annual InformationrRoregarding reserves and resources is not comeax@abimilar information made public
by U.S. companies subject to the reporting andassice requirements of the SBCZ.S. investors are urged to consider closely thectbsure
on technical terminology under the heading “Techrtinformation” in the Glossary below.



Special Note Regarding Forward-Looking Statements

This Annual Information Form contains certain imf@tion that may constitute “forward-looking infortioa” and

“forward-looking statements” within the meaningagfplicable Canadian securities laws and the UrStates Private Securities Litigation
Reform Act of 1995, respectively. Forward-lookingtements are necessarily based on a number ofates and assumptions that are
inherently subject to significant business, ecomoamd competitive uncertainties and contingend@#sstatements other than statements whict
are reporting results as well as statements abtiéstl fact set forth or incorporated herein byerefice, are forward-lookirggatements that mi
involve a number of known and unknown risks, uraiattes and other factors; many of which are beytiedCompany’s ability to control or
predict. Forward-looking statements include, withlimitation, statements regarding strategic pldagre production, sales targets (including
market share evolution in regard to niobium), @simates and anticipated financial results; paibntineralization and estimates of mineral
reserves and mineral resources (including, butimited to potential for further increases at thesWwood, Essakane, Sadiola and Rosebel
mines and at the Niobec mine) and expected miapdipected exploration results, future work proggacapital expenditures and objectives,
evolution and economic performance of developmeurjepts including, but not limited to, the C6té @g@iroject and exploration budgets and
targets; construction and production targets andttbles, as well as anticipated timing of gramiemnits and governmental incentives; gold
price volatility; contractual commitments, royafigyments, litigation matters and measures of mitigdinancial and operational risks;
anticipated liabilities regarding site closure @miployee benefits; continuous availability of reqdimanpower; possible exercise of
outstanding warrants; and, more generally, contislaxcess to capital markets; and the Compagipbal outlook and that of each of its mir
These statements relate to analysis and othemiaftion that are based on forecasts of future iesedtimates of amounts not yet determinable
and assumptions of management. Known and unknogtarfacould cause actual results to differ matigrfabm those projected in the
forward-looking statements.

Statements concerning actual mineral reserves amerah resources estimates are also deemed tatcoasorward-looking statements to the
extent that they involve estimates of the mineadion that will be encountered if the relevant pobjor property is developed, and in the ca
mineral reserves, such statements reflect the asiocl based on certain assumptions that the midegasit can be economically exploited.

Forward-looking statements, which involve assumystiand describe the Company’s future plans, siegemd expectations, are generally
identifiable by use of the words “may”, “will”, “sjuld”, “continue”, “expect”, “anticipate”, “estimat, “believe”, “intend”, “plan” or “project”

or the negative of these words or other variatmmshese words or comparable terminology. Therebeamo assurance that such statement
prove to be accurate and actual results and feteats could differ materially from those anticgzhin such statements. The following are
some, but not all, of the important factors thatldacause actual results or outcomes to differ madhe from those discussed in the
forward-looking statements: hazards normally entenadl in the mining business including unusualr@xpected geological formations, rock
bursts, cave-ins, floods and other conditions;ydetnd repair costs resulting from equipment failehanges to and differing interpretations o
mining tax regimes in foreign jurisdictions; the nket prices of gold, niobium, rare earth elemenis ather minerals; past market events and
conditions and the deterioration of general ecordndicators; the ability of the Company to replati@eral reserves depleted by production;
over/underestimation of mineral reserve and minesdurce calculations; fluctuations in exchangesraf currencies; failure to obtain
financing as and when required to fund exploratind development; default under the Company’s cfedility or senior unsecured notes due
to a violation of covenants therein; failure toaibtfinancing to meet capital expenditure plarskgiassociated with being a multinational
company; differences between the assumption of/&ire estimates with respect to the carrying arhofimineral interests and actual fair
values; inherent risks related to the use of déviganstruments; accuracy of mineral reserve anteral resource estimates; uncertainties i
validity of mining interests and ability to acquinew properties and retain skilled and experieregloyees; various risks and hazards beyor
the Company’s control, many of which are not ecoigaity insurable; risks and hazards inherent tortiieing industry, most of which are
beyond the Company’s control; market prices andatitity of
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commodities used by the Company in its operatitatk of infrastructure and other risks relatedn® geographical areas in which the
Company carries out its operations; labour disangiand other disruptions caused by mining accgdehtch may involve personal injury to
death of employees or contractors; health riskecated with the mining work force in Africa, Camadnd Suriname; disruptions created by
surrounding communities; need to comply with thiepgive laws and regulations governing the enviremirhealth and safety of the
Company’s mining and processing operations andoeatdbn activities; risks normally associated wathy conduct of business in foreign
countries including varying degrees of political@tonomic risk, which may include the possibitiy political unrest and foreign military
intervention; ability to obtain and renew the reqdilicenses and permits from various governmenttiorities in order to exploit the
Company'’s properties; risks and expenses relategctamation costs and related liabilities; conbusly evolving legislation, such as the
mining legislation in French Guiana, Burkina Fdgali, Suriname and Canada, which may have unknavehnegative impact on operations;
risks normally associated with the conduct of jei@ntures; inability to control standards of nomirolled assets; risk and unknown costs of
litigation; undetected failures in internal contralver financial reporting; risks related to makawgjuisitions, including the integration of
operations; risks related to the construction, tigraent and start-up of the Cété Gold project folltg the Company’s decision to proceed
therewith and potential further expansion actigit the Sadiola and Rosebel gold mines and thieedimine; dependence on key personnel;
and other related matters.

Although the Company has attempted to identify irtgoat factors that could cause actual resultsfferdinaterially from expectations,
intentions, estimates or forecasts, there may lher dactors that could cause results to differ fiehat is anticipated, estimated or intended.
Those factors are described or referred to beloeuthe heading “Risk Factors” in this Annual mmf@tion Form. Market and commodity
price volatility and uncertainty in credit markstemming, in part, from past events in Europeaarfaial and credit markets continues to pe
and the price of gold has decreased significaifitigse on-going events could impact forward-loolstagements contained in this Annual
Information Form in an unpredictable and possildfrichental manner. Accordingly, readers are caetiomot to place undue reliance on
forward-looking statements. Except as required uag@elicable securities legislation, the Compangartakes no obligation to publicly update
or revise forward-looking statements, whether essalt of new information, future events or othesvi

Page =



Glossary

Mining Terms and Frequently Used Abbreviations

AC: aircore.

BLEG: bulk leach extractable gold

By-product: a secondary metal or mineral product recoveretlemtilling process.

Carbon-in-leach (“CIL") process: a process used to recover dissolved gold insidaaide leach circuit. Coarse activated carbon glagiare
introduced in the leaching circuit and are movednter-current to the slurry, absorbing gold as thass through the circuit. Loaded carbon is
removed from the slurry by screening. Gold is rered from the loaded carbon by stripping in a daustanide solution followed by
electrolysis. CIL is a process similar to CIP (@arbn-pulp) except that the gold leaching and the gokbgftion are done simultaneously in
same stage compared with CIP where the gold alisorgtiage follows the gold leaching stage.

Carbon-in-pulp (“CIP”) process: a process used to recover dissolved gold from aidgdeach slurry. Coarse activated carbon pastiate
moved counter-current to the slurry, absorbing galdhey pass through the circuit. Loaded carboenmved from the slurry by screening.
Gold is recovered from the loaded carbon by stnigpn a caustic cyanide solution followed by elelstsis.

Concentrate: a product containing the valuable metal and frontivimost of the waste material in the ore has lediemnated.

Contained ouncesounces in the mineralized rock without reductioe ttumining loss or processing loss.

Converter: a furnace in which the pyrochlore concentrate is/eoted into ferroniobium and heat is producedheydxidation reaction.
Cut-off grade: the lowest grade of mineralized material considemzhomic; used in the estimation of mineral res&ia a given deposit.

DD: diamond drilling or diamond drill.

Deferred development:.development of surface and underground infrastrastto be used over an extended period. Costeddathis
activity are capitalized.

Depletion: the decrease in quantity of mineral reserves iaposit or property resulting from extraction or guotion.

Dilution: an estimate of the amount of waste or low-gradeenalized rock which will be mined with the ore astgf normal mining practices
in extracting an ore body.

EMS: environmental management system.
g Au/t: gram of gold per tonne.
Grade: the relative quantity or percentage of metal orgrahcontent.

HQ: core diameter of 63.5 mm
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ISO 14001:a standard established by the International Orgéiniz for Standardization setting forth the guide§ for an environmental
management system.

ISO 9001:a standard established by the International Orgé#ioiz for Standardization setting forth the guides$ for a quality management
system.

Leach/heap leachto dissolve minerals or metals out of ore with cleats. Heap leaching gold involves the percolatiba cyanide solution
through crushed ore heaped on an impervious phdss.

MW: megawatts.

Mineral reserves: mineral reserves are divided into two categoriesyg@n and probable mineral reserves, which are ipargcularly defined
herein under Section 5 of Item Il below.

Mineral resources: mineral resources are divided into three categomessured, indicated and inferred, which are marécularly defined
herein under Section 5 of Item Il below.

NQ: core diameter of 47.6 mm

Ounce: refers to one troy ounce, which is equal to 31.1@2ns.

QA/QC: quality-assurance/quality control.

Qualified person: an individual who is an engineer or geoscientishwai university degree, or equivalent accreditatioran area of
geosciences, or engineering, relating to minerplagation or mining who has at least five yeargxjberience in mineral exploration, mine
development or operation, or mineral project assess, or any combination of these, that is relevatmis or her professional degree or area c
practice, and who has experience relevant to thpsumatter of the mineral project or technicga®, and who is in good standing with a
professional association, as more fully referennedl 43-101.

RAB: rotary air blast.

RC: reversed circulation.

Recovery:the proportion of valuable material obtained duniniging or processing. Generally expressed as@ptage of the material
recovered compared to the total material present.

REE : rare earth element.

Restoration: operation consisting of restoring a mining site teatisfactory condition.

RQD: rock quality designation.

SAG: semi-autogenous grinding.

Stoping: the process of mining an underground ore body.

Stripping: in mining, the process of removing overburden ost@aock to expose ore.

Tailings: the material that remains after metals or mineraitssidered economic have been removed from oregluamilling.

Tailings pond or Tailings Storage Facility or TSF:a containment area used to deposit tailings frothngi
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Tonne: by common convention refers to one Metric ton, ealeint to 1,000 kilograms.

Financial Terms

2012 Amended Credit Facility:means the amended and restated unsecured revoteidig facility increased to $500 million and charsdo
several terms and conditions entered into by theg2my and a syndicate of financial institutions igdThe Bank of Nova Scotia, Canadian
Imperial Bank of Commerce and Tororidmminion Bank on February 22, 2012, which amendkrastates the credit agreement entered in
April 15, 2008 providing for a revolving facilityf&140 million that was subsequently amended aatated on March 24, 2010 to increase the
revolving facility to $350 million.

2012 Niobec Credit Facility:means the credit facility providing a $250 millicevolving facility entered into by Niobec Inc., delly-owned
subsidiary of the Company, and a syndicate of fif@rnstitutions led by The Bank of Nova Scotianadian Imperial Bank of Commerce and
Toronto-Dominion Bank on February 22, 2012.

2012 Amended Letters of Credit Facility:means the amended and restated credit agreemértheitevolving facility increased to $75
million for the issuance of letters of credit eetinto by the Company and the National Bank ofa@anon February 22, 2012, which amends
and restates the credit agreement entered intgooih 28, 2010 providing for a revolving facility &50 million.

2012 Senior Unsecured Notesneans the $650 million of senior unsecured notasifiginterest at 6.75 per cent which matures otolar 1,
2020 and which were issued by the Company on Sdyaefi, 2012.

Hedge:a risk management technique used to manage comnpoidie, interest rate, foreign currency exchangetieer exposures arising from
regular business transactions.

Hedging: a future transaction made to protect the price @framodity as revenue or cost and secure cash.flows

Margin: money or securities deposited with a broker asréga@gainst possible negative price fluctuations.

Royalty: cash payment or physical payment (in-kind) gengeatpressed as a percentage of net smelter rgtiNBR”) or mine production.
Spot price: the current price of a metal for immediate delivery

TSX: the Toronto Stock Exchange.

Volatility: propensity for variability. A market or share idatile when it records rapid variations.

Technical Information

For the Sadiola Gold Mine, refer to the definitiamithe JORC Code (defined below) under the heatlifvgstralasian Code for Reporting of
Mineral Resources and Ore Reser” below.

Canadian Standards for Mineral Resources and Ressv

Unless otherwise indicated, in this Annual Inforimat-orm, the following terms have the meaningsaeth below.Reference is made to the
“Cautionary Note to US Investors Regarding MineralReporting Standards” at the beginning of this Annua Information Form.
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Mineral Reserves

Mineral Reserves are sub-divided in order of desirgaconfidence into Proven Mineral Reserves anth&rle Mineral Reserves. A Proven
Mineral Reserve has a higher level of confidenem th Probable Mineral Reserve.

A Mineral Reserve is the economically mineable pad Measured or Indicated Mineral Resource detnatesl by at least a preliminary
feasibility study. This study must include adequatermation on mining, processing, metallurgi@pnomic and other relevant factors that
demonstrate, at the time of reporting, that ecoranriraction can be justified. A Mineral Reserveliiles diluting materials and allowances
losses that may occur when the material is mined.

Proven Mineral Reserve

A Proven Mineral Reserve is the economically mihegiart of a Measured Mineral Resource demonstiayeat least a preliminary feasibility
study. This study must include adequate informatiommining, processing, metallurgical, economic atiwer relevant factors that demonstrate
at the time of reporting, that economic extracimjustified.

Probable Mineral Reserve

A Probable Mineral Reserve is the economically mbie part of an Indicated and, in some circumssre®&easured Mineral Resource,
demonstrated by at least a preliminary feasibdittydy. This study must include adequate informatiomining, processing, metallurgical,
economic and other relevant factors that demomstaathe time of reporting, that economic extrattian be justified.

Mineral Resources

Mineral Resources are sub-divided, in order of @asing geological confidence, into Measured, Irtditand Inferred categories. A Measured
Mineral Resource has a higher level of confidehem that applied to an Indicated Mineral Resoultelndicated Mineral Resource has a
higher level of confidence than an Inferred MindRakource but has a lower level of confidence thiteasured Mineral Resource.

A Mineral Resource is a concentration or occurresfagatural, solid, inorganic material or natusadlid, fossilized, organic material including
base and precious metals, coal and industrial mis\@m or on the Earth’s crust in such form andngii@and of such a grade or quality that it
has reasonable prospects for economic extractiomldcation, quantity, grade, geological charasties and continuity of a Mineral Resource
are known, estimated or interpreted from speciéiolggical evidence and knowledge.

Measured Mineral Resource

A Measured Mineral Resource is that part of a Mih&esource for which quantity, grade or qualignsities, shape and physical
characteristics are so well established that tlagybe estimated with confidence sufficient to altbe appropriate application of technical and
economic parameters to support production planantjevaluation of the economic viability of the dsip. The estimate is based on detailed
and reliable exploration, sampling and testingimfation gathered through appropriate techniques foxations such as outcrops, trenches,
pits, workings and drill holes that are spacedalipenough to confirm both geological and gradetiooity.

Indicated Mineral Resource

An Indicated Mineral Resource is that part of a &al Resource for which quantity, grade or quatignsities, shape and physical
characteristics can be estimated with a level afidence sufficient to allow the appropriate apafion of technical and economic parameters
to support mine planning and evaluation of the eouin viability of the deposit. The estimate is lthea detailed and reliable
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exploration and testing information gathered thfoagpropriate techniques from locations such asrops, trenches, pits, workings and drill
holes that are spaced closely enough for geologiaigrade continuity to be reasonably assumed.

Inferred Mineral Resource

An Inferred Mineral Resource is that part of a MaldResource for which quantity and grade or qualin be estimated on the basis of
geological evidence and limited sampling and reablynassumed, but not verified, geological and gre@htinuity. The estimate is based on
limited information and sampling gathered througbrapriate techniques from locations such as opgrvenches, pits, workings and drill
holes.

Metallurgical Recovery, Mining Dilution, Mining Los ses and Cut-off Grade

In calculating Mineral Reserves, cut-off gradesesmtblished using the Company’s long-term metahioeral prices, foreign exchange
assumptions, metallurgical recovery, mining dilatimining losses and estimated production costs thweelife of the related operation. For an
underground operation, a cut-off grade is calcdlée each mining method, as production costs framy one method to another. For a surfac
operation, production costs are determined for é&mtk included in the block model of the relevaperation.

* kk kk kK k%

Australasian Code for Reporting of Mineral Resoursand Ore Reserve

The estimates of ore reserves and mineral resofocéise Sadiola Gold Mine, as set out in this Aalnnformation Form have been calculated
in accordance with the Australasian Code for Répgaf Mineral Resources and Ore Reserves prefaréide Joint Ore Reserves Committee
of the Australasian Institute of Mining and Metadjy, the Australian Institute of Geoscientists diderals Council of Australia (the “JORC
Code”). NI 43-101 provides that companies may ndikelosures using the reserve and resource cassgafrthe JORC Code subject to the
satisfaction of certain requirements.

The definitions obre reservegunder the JORC Code) are as follows.

Ore reserve(under the JORC Code) is the economically minephieof a measured or indicated mineral resoutdacludes diluting
materials and allowances for losses which may oaten the material is mined. Appropriate assesssneritich may include feasibility
studies, have been carried out, and include corsida of, and modification by, realistically assetirmining, metallurgical, economic,
marketing, legal, environmental, social and governtal factors. These assessments demonstratetahthef reporting that extraction could
reasonably be justified. Ore reserves are subdiviid@rder of increasing confidence into probabike r@serves and proved ore reserves.

Probable ore reservgunder the JORC Code) is the economically minepatéof an indicated, and in some circumstancesuored, mineral
resource. It includes diluting materials and alloees for losses which may occur when the materialined. Appropriate assessments, which
may include feasibility studies, have been caraet] and include consideration of, and modificatign realistically assumed mining,
metallurgical, economic, marketing, legal, envir@mtal, social and governmental factors. These sissgs demonstrate at the time of
reporting that extraction could reasonably be figsti

Proved ore reservgunder the JORC Code) is the economically minepaieof a measured mineral resource. It includegidg materials an
allowances for losses which may occur when the riahis mined. Appropriate assessments, which malude feasibility studies, have been
carried out, and include consideration of, and ffication by, realistically assumed mining, metadiiaal, economic, marketing, legal,
environmental, social and governmental factors s€ressessments demonstrate at the time of reptréihgxtraction could reasonably be
justified.
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The definitions ofmineral resourcesunder the JORC Code are as follows:

Mineral resource is a concentration or occurrence of material afrisic economic interest in or on the Earth’s cinstuch form and quantity
that there are reasonable prospects for eventoabetc extraction. The location, quantity, gradeplggical characteristics and continuity of a
mineral resource are known, estimated or interdristan specific geological evidence and knowleddmeral resources are subdivided, in
order of increasing geological confidence, inteinéd, indicated and measured categories.

Inferred mineral resource is that part of a mineral resource for which toreyagrade and mineral content can be estimatedanlitiv level of
confidence. It is inferred from geological eviderae®l is assumed, but not verified, geological angade continuity. It is based on
information gathered through appropriate technidu@s locations such as outcrops, trenches, pitskivgs and drill holes which may be
limited or of uncertain quality and reliability.

Indicated mineral resourceis that part of a mineral resource for which tormatgnsities, shape, physical characteristics egaad mineral
content can be estimated with a reasonable levabmfidence. It is based on exploration, sampling &sting information gathered through
appropriate techniques from locations such as opg;rtrenches, pits, workings and drill holes. Toations are too widely or inappropriately
spaced to confirm geological and/or grade contynoiitt are spaced closely enough for continuityea@absumed.

Measured mineral resourceis that part of a mineral resource for which tormatensities, shape, physical characteristics egaad mineral
content can be estimated with a high level of awice. It is based on detailed and reliable exptorasampling and testing information
gathered through appropriate techniques from lonatsuch as outcrops, trenches, pits, workingsldhdoles. The locations are spaced
closely enough to confirm geological and/or gradetituity.

Mineral resources, which are not ore reserves,altvave demonstrated economic viability.

The foregoing definitions of ore reserves and nahersources as set forth in the JORC Code havereeenciled to the definitions in the
Canadian Institute of Mining, Metallurgy and Petuin Standards on Mineral Resources and Reservastidets and Guidelines (the “CIM
Standards”) adopted under NI 43-101. If ore researel mineral resources for the Sadiola Gold Mieeevestimated in accordance with the
definitions in the CIM Standards, there would besnbstantive differences in the reserve and rescestimates for such mines set forth hereir
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Ag
Au
Ce
Cu
Dy
Eu
FeNb
Gd
La
Nb
Nb20s
Nd

Pr
Sm
Tb

Symbols Used

Silver

Gold

Cerium
Copper
Dysprosiurnr
Europium
Ferroniobium
Gadolinium
Lanthanurr
Niobium
Niobium pentoxide (pyrochlore
Neodymium
Praseodymiun
Samariurr
Terbium
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Item | Name and Incorporation

The Company was incorporated under@amada Business Corporations Agth the name “IAMGOLD International African MininGold
Corporation” by articles of incorporation effectiMarch 27, 1990. By articles of amendment effecfivee 23, 1995, the outstanding common
shares of the Company (“Common Shares”) were catetell on a one-for-4.45 basis. By articles of asineent effective July 19, 1995, the
authorized capital of the Company was increaseithdygreation of an unlimited number of first prefece shares (“First Preference Shares”),
issuable in series, and an unlimited number of s@q@ueference shares (“Second Preference Shaiesigble in series, and the “private
company” restrictions were deleted. By articlesaimiendment effective June 27, 1997, the name dftimepany was changed to “IAMGOLD
Corporation”. By articles of amalgamation effectipril 11, 2000, the Company amalgamated withhentwhollyowned subsidiary, 37407t
Canada Ltd. (formerly 635931 Alberta Ltd.). By eles of amalgamation effective January 1, 2004Qbmpany amalgamated with its then
wholly-owned subsidiary, Repadre Capital CorporatitRepadre”) Effective March 22, 2006, the Company completedsirtess combinatic
transaction with Gallery Gold Limited (“Gallery Gij) and effective November 8, 2006, the Companyaeg Cambior Inc. (“Cambior”) by
amalgamating a wholly-owned subsidiary, IAMGOLD-®gaé Management Inc. (“IMG-QC"), with Cambior puratito the terms of a
court-sanctioned arrangement (“Cambior ArrangemeByY articles of amalgamation effective Januargd11, the Company amalgamated
with its then wholly-owned subsidiary, IAMGOLD Buna Faso Inc. (“IMG-BF”). By articles of amalgantieffective March 1, 2011, the
Company amalgamated with its then wholly-owned gliény/, IMG-QC.

The registered and principal office of the Compnipcated at 401 Bay Street, Suite 3200, PO B& Ibronto, Ontario, Canada M5H 2Y4.
The Company’s telephone number is (416) 360-47 tlditarwebsite address_is www.iamgold.com
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Item Il General Development of the Business

1. Three-Year History

IAMGOLD is engaged primarily in the exploration fand the development and production of, minersduece properties throughout the
world. Through its holdings, IAMGOLD has interegtsvarious operations and exploration propertiesals as various royalty interests on

mineral resource properties.

The following chart illustrates certain subsidiara@ IAMGOLD, together with the jurisdiction of ingporation of each such subsidiary and the
percentage of voting securities beneficially owonedver which control or direction is exercisedIBMGOLD, and the material mineral
projects of IAMGOLD held through such subsidiargesl the percentage of ownership interest thatelevant subsidiary of IAMGOLD has in

such material mineral projects.
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On February 24, 2011, the Company issued 1,70G16@6through Common Shares for proceeds of C$43(BI®H As at December 31, 2011,
the Company filed with tax authorities the documsemtjuired to renounce the tax credits associaitbdthese expenditures and thereby
fulfilled its commitments under the subscriptiomegment and satisfied the requirements under aijidicCanadian federal income tax
legislation.

On June 20, 2011, the Company filed an indepenéehhical report for the Niobec mine (the “Niobemb!') confirming a 691 per cent
increase in measured and indicated niobium ressurce

On June 21, 2011, the Company announced an indredsedends by 150 per cent from C$0.08 to C$@20share per annum with the first
semi-annual payment of C$0.10 made in July 2011.

On June 22, 2011, the Company received C$667 milticash from Gold Fields Limited from the salgtef18.9 per cent interest in the
Tarkwa and Damang gold mines in Ghana.

On July 14, 2011, the Company filed a base shelgmctus for the renewal of an existing facilityhwthe securities regulators in each provi
and territory of Canada (except for Québec) andreesponding shelf registration statement withSE€ in the United States. These filings
allow the Company to make offerings of shares, argg, debt securities, subscription receipts orcamgbination thereof of up to $1 billion
until August 15, 2013.

On August 12, 2011, the Company delisted from thesBana Stock Exchange.

On August 31, 2011, the Company completed thedfalee shares of Gallery Gold Pty Ltd., which iritly held the Mupane gold mine (the
“Mupane Gold Mine”) in Botswana, to Galane Gold L{tzalane”). The Company received consideratiothsnaggregate amount of C$34.2
million, consisting of C$12.5 million in cash, C$@#nillion in common shares of Galane and a C$3lBom promissory note payable over
three years at an annual rate of 6 per cent. Tinep@oy received an aggregate of 21,875,000 comnemeslof Galane representing
approximately 48.5 per cent of the outstandingeshaf Galane. The securities are being held fagstmient purposes.

On December 9, 2011, the Company announced itmdanorease in dividends by 25 percent from C$8020%$0.25 per share per annum with
the next semi-annual payment of C$0.125 made inalsr2012.

On February 22, 2012, the Company increased igtiegiunsecured revolving credit facility to $500lion as part of the 2012 Amended
Credit Facility and its existing Letter of Crediéility to $75 million as part of the 2012 Amendegtters of Credit Facility. The 2012
Amended Credit Facility is a four-year facility esipg in 2016. In addition, the Company’s wholly ned subsidiary, Niobec Inc., received a
four-year unsecured revolving credit facility irethmount of $250 million in support of expansioand for its Niobec Mine as part of the 2012
Niobec Credit Facility. The 2012 Niobec Credit Hiicis a separate facility for Niobec Inc., thatsupported by the Compar

On June 21, 2012, the Company completed the atiquisif all of the issued and outstanding commaares of Trelawney Mining and
Exploration Inc. (“Trelawney”) through a plan ofamgement. Under the terms of the plan of arrangenf@mer shareholders of Trelawney
received C$3.30 in cash for each common shareWnelg held. The main asset acquired in this trafmagtas the Coté Gold Project located
adjacent to the Swayze Greenstone Belt in Nortferario, Canada.

On September 21, 2012, the Company completed shange of the 2012 Senior Unsecured Notes. The @ayrip currently using the
proceeds for general corporate purposes, inclutti@edunding of capital expenditures and exploration

On November 14, 2012, the Company disposed ofiiésést in the Quimsacocha project in Ecuador ¥ Meétals Inc. (“INV Metals”)througt
the disposal of all shares of its wholly-owned sdiasy IAMGOLD Ecuador S.A., in exchange for 23ta#llion common shares of INV
Metals. The Company held approximately 47 per oétte issued and outstanding INV Metals commomeshanmediately after the closing
the transaction.
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On March 4, 2013, the Company announced that iardadreinforce its financial position and imprdteereturn on capital, it would be
initiating a cost reduction program (“Cost Reduetierogram”) to reduce annualized spending by $1lldomthrough cost-cutting initiatives
aimed at reducing mine operating costs, exploratikpenditures and mine site and corporate genedahdministrative costs.

On March 21, 2013, the Company announced the gpaot-the gold processing plant at the Westwoodi®tihe and also provided further
details regarding its Cost Reduction Program ilitiannounced on March 4, 2013 by identifying cestings targets for 2013 in the operati
exploration, and general and administrative arééiseoCompany as indicated below:

($ millions)
Operations $ 43
Exploration $ 40
G&A at site $ 11
Corporate G&A $ 6
Target $ 10C

On June 6, 2013, the Company, the Republic of @m@and Grassalco (as defined in Section 2.3Itgof Il below) signed the second
amendment (“Second Amendment”) to the Mineral Agreet (also defined in Section 2.3 i) of Item llld&) for the Rosebel Gold Mine
which allows for the extension of the term of tixéseng Mineral Agreement by 15 years until 2042i &lne establishment of a joint venture
between the Company and the Republic of Surinanterg¢et higher-grade, softer ore situated withieltite resources surrounding the current
mine operation using government-supplied powenagreed rate of 11 cents per kilowatt hour. Then@any will hold an indirect 70 per cent
participating interest in the joint venture and Bepublic of Suriname will acquire a 30 per centipgating interest on a fullypaid basis in th
joint venture,

On July 29, 2013, the Company announced a firseralrresource estimate as of April 19, 2013 fol@8 per cent-owned Boto gold project in
Senegal, which includes resources for five depasitsis based on a cut-off grade of 0.6 grams lof ger tonne and a long-term gold price of
$1,500 per ounce and comprises an indicated resadr22 million tonnes averaging 1.62 grams of guddtonne for 1.14 million ounces and
an inferred resource of 1.9 million tonnes avergdir85 grams of gold per tonne for 81,000 ouncesugporting NI 43-101 technical report
was filed on SEDAR on August 14, 2013.

On August 7, 2013, the Company announced thatliréached two agreements with the Republic of &mto reduce power costs at
Rosebel. The first agreement immediately lowersqravests for the current operations. The seconeeagent secures additional power for the
Rosebel Gold Mine if the planned sustaining caga®ipansion goes ahead. If the expansion proc#esisecond power agreement will
provide an overall reduced power rate and will supfhe transition of the Rosebel Gold Mine’s drigtoperations to process harder rock. It
would potentially further reduce costs at the biteip to $50 per ounce. The feasibility study ipowating this second power agreement is
nearing completion with respect to the expansiothefexisting operation. Under the second powezeagent, the Rosebel Gold Mine woulc
required to invest $50 million in power generatassets in Suriname if the expansion goes aheadf aay amounts invested in the
subsequently announced 5 MW solar pilot. These pagreements complement the joint venture agreereeantly concluded with the
Republic of Suriname, which separately providessiopower rates to mill material originating fronetjoint venture area surrounding the
current operation

On August 12, 2013, the Company updated its Cogu&®n Program and reported that 55 per centafr@d reductions had been removed
from its cost structure and that, as at June 30320 had achieved $22 million of the $54 milliargeted reductions in operating costs,
including general and administrative costs at s§88 million of the $40 million of the targeteditections in exploration expenses; and $3
million of the $6 million of the targeted reduct®m corporate general and administrative costs.
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On September 15, 2013, the Company reported thhatiaion had been made to suspend mining activdti#ise Yatela gold mine effective
September 30, 2013 in the light of a combinatiofaofors, including miner safety in the pit, th@gliin the spot price of gold and the reduction
in profit margin.

On November 27, 2013, the Company announced thall the funding the development and operation sb&ar power project in Suriname
with an installed capacity of 5SMW. This solar pij&vill cost in the range of $12 to $14 million awdl be managed and operated by the
Rosebel Gold Mine. All electric power from this @aoproject will be used at the mine site and witerconnect to Suriname’s electric power
grid system.

On December 11, 2013, the Company announced thasisuspending future dividend payments untihiernotice.

On January 15, 2014, the Company obtained reoaiat final short form base shelf prospectus furtbats filing of a preliminary short form
base shelf prospectus previously announced on2RI2013 for the renewal of an existing facilitythwihe securities regulators in each prov
and territory of Canada (except for Québec) andreesponding shelf registration statement withSE€ in the United States. These filings
allow the Company to make offerings of shares, argg, debt securities, subscription receipts orcamgbination thereof of up to $1 billion
during the 25-month period following this filing anada, except for Quebec, and the United States.

On February 19, 2014, the Company announced th@wist Reduction Program had reduced costs by $il2én, surpassing the $100 millic
target.

On March 6, 2014, the Company announced that ifinatized a five-year option agreement with SarafN.V. (“Sarafina”) to acquire a

100 per cent interest in Sarafina’s 10,000-heatsingng concession in Suriname, located 25 kilonses@uth-west from the Rosebel Gold
Mine. The concession lies within the area of irged the new joint venture with the Republic ofiBame established under the Second
Amendment to the Mineral Agreement. Any materialgessed at the Rosebel Gold Mine which originatas the Sarafina property will be
eligible for a lower power rate under the termshaf Second Amendment. At any time during the nigrtyears, the Company may terminate
the option or exercise the right to acquire thecession by paying $1 million to Sarafina. Saraf;hantitled under the option agreement to
receive option payments totaling $575,000 overmix five years. Sarafina has also been granted smelter return (“‘NSR”) royalty of

1.6 per cent for any future mineral production frtira property.

2. Other Disclosure Relating to Ontario Securities Comission Requirements for Companies Operating in Entging
Markets

Controls Relating to Corporate Structure Risk

IAMGOLD has implemented a system of corporate goaece, internal controls over financial reportiagg disclosure controls and
procedures that apply at all levels of the Compamy its subsidiaries. These systems are oversetrelyompany’s board of directors, and
implemented by the Company’s senior managementrdlegant features of these systems include:

€) IAMGOLD'’s Control Over SubsidiariecBAMGOLD’ s corporate structure has been designed to ersal
the Company controls, or has a measure of diresmtsight over the operations of its subsidiaries. A
substantial number of IAMGOLD's subsidiaries ariei wholly-owned or controlled to a large extept b
the Company. Accordingly, the Company directly coistthe appointments of either all of the direstor
such number of directors reflecting the Companyapprtional ownership interest of its subsidiariélse
directors of IAMGOLL's subsidiaries are ultimately accountable to IAM@ds the
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(b)

(©)

shareholder appointing him or her, and IAMGOLD'sslbof directors and senior management. As well,
the annual budget, capital investment and explamgirogram in respect of the Company’s mineral
properties are established by the Comp

Further, signing officers for subsidiary foreigmkaccounts are either employees of IAMGOLD or
employees of the subsidiaries. In accordance Wwaghompany’s internal policies, all subsidiariesstnu
notify the Company’s corporate treasury departnoéainy changes in their local bank accounts inclgdi
requests for changes to authority over the subrgédigforeign bank accounts. Monetary limits are
established internally by the Company as well ah e respective banking institution. Annually,
authorizations over bank accounts are reviewedavided as necessary. Changes are communicated tc
the banking institution by the Company and the igpble subsidiary to ensure appropriate individaaés
identified as having authority over the bank act¢sun

Strateqic DirectionAMGOLD’s board of directors is responsible for theerall stewardship of the
Company and, as such, supervises the managemia lofisiness and affairs of the Company. More
specifically, the board is responsible for reviegvthe strategic business plans and corporate dlgect
and approving acquisitions, dispositions, investiserapital expenditures and other transactions and
matters that are thought to be material to the Gomgncluding those of its material subsidiar

Internal Control Over Financial Reportiriche Company prepares its consolidated financiéstants

and Management Disclosure & Analysis (“MD&A”) orgaarterly and annual basis, using International
Financial Reporting Standards (“IFRS”) as issuedhgylnternational Accounting Standards Board, Whic
require financial information and disclosures friasnsubsidiaries. The Company implements internal
controls over the preparation of its financial staénts and other financial disclosures to provide
reasonable assurance that its financial reportimgliable and that the quarterly and annual firenc
statements and MD&A are being prepared in accomlariih IFRS and relevant securities laws. These
internal controls include the followin

(i) The Company has established a quarterly repppackage relating to its subsidiaries that
standardizes the information required from the w®lidses in order to complete the consolidated
financial statements and MD&A. Management of thenPany has direct access to relevant finai
management of its subsidiaries in order to venifgt alarify all information requirec

(i)  All public documents and statements relating toGbenpany and its subsidiaries containing mat
information (including financial information) areviewed by senior management, particularly, a
Disclosure Committee, including the Chief Execut®#icer, the Chief Financial Officer and
internal legal counsel before such material infdiramais disclosed, to make sure that all material
information has been considered by managemenedEdmpany and properly disclos:

(i) As more fully described in paragraph (e), thempany’s Audit Committee obtains confirmation
from the Chief Executive Officer and Chief Finar&ficer as to the matters addressed in the
quarterly and annual certifications required uridational Instrument 52-109 - Certification of
Disclosure in the Compa’s Annual and Interim Filings* NI 52-10¢").

(iv) The Company’s Audit Committee reviews and ames the Company’s quarterly and annual
financial statements and MD&A and recommends taQbmpany’s board of directors for the
board’s approval of the Company’s quarterly anduahfinancial statements and MD&A, and any
other financial information requiring board apprbvyaior to their publication or releas
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(v) The Company’s Audit Committee assesses andiates the adequacy of the procedures in place f
the review of the Company'’s public disclosure agficial information extracted or derived from the
Compan’s financial statement

(vi) Although not specifically a management contthe Company engages its external auditor to
perform an audit of the annual consolidated finangiatements in accordance with Canadian
generally accepted auditing standa

(d) Disclosure Controls and ProcedurEise responsibilities of the Company’s Audit Comegtinclude
oversight of the Company’s internal control systénctuding identifying, monitoring and mitigating
business risks as well as compliance with leghicat and regulatory requiremen

(e) CEO and CFO Certifications order for the Company’s Chief Executive Offiegrd Chief Financial
Officer to be in a position to attest to the matteddressed in the quarterly and annual certifioati
required by NI 5209, the Company has developed internal procedumgsesponsibilities throughout t
organization for its regular periodic and specialation reporting, in order to provide assurarites
information that may constitute material informatiwill reach the appropriate individuals who review
public documents and statements relating to thegamy and its subsidiaries containing material
information, is prepared with input from the resgibie officers and employees, and is available for
review by the Chief Executive Officer and Chief &iicial Officer in a timely manne

These systems of corporate governance, internataiaver financial reporting and disclosure cotgrand procedures are designed to ensure
that, among other things, the Company has accedbrtmterial information about its subsidiaries.

Procedures of the Board of Directors of the Company
Fund Transfers from the Comp¢s Subsidiaries to IAMGOLD

Funds are transferred by the Company’s subsiditoiése Company by way of wire transfer and/or ecleegursuant to a variety of methods
which include the following: collection of monthiganagement fees; chargeback of costs undertakbahaif of the subsidiaries via
intercompany invoices by the Company; repaymetanis related to project funding; and dividend deation/payment by the subsidiaries.
The method of transfer is dependent on the fundimgngement established between the Company arstitisédiary. In some cases, loan
agreements are established with corresponding tengh€onditions. In other cases, dividends areadedland paid based on the profitability
and available liquidity of the applicable subsigliavhere regulatory conditions exist in the formeathange controls, authority to return
capital is obtained in advance of the funding ef $hibsidiary, from the appropriate government riinisy the Company and the applicable
subsidiary.

Removal of Directors of Subsidiari
Pursuant to joint venture agreements governingiezation of its Mali operations, the Company eesrtght at any time to appoint or remove
directors of its Mali subsidiaries and has an difecveto over decisions concerning its Mali sulzsigs.

In respect of its wholly-owned subsidiaries, subjecapplicable local corporate laws and the resypeconstating documents of each of the
Company’s wholly-owned subsidiaries, the Company nemove directors of these subsidiaries from effither by way of a resolution duly
passed by the Company at a shareholders’ meetibg way of a written resolution.
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Records Management of the Com(’s Subsidiaries

The original minute books, corporate seal and aaearecords of each of the Company’s subsidiatiekept at each subsidiary’s respective
registered office. The Company maintains at itdhaféice a duplicate set of such corporate recéwdsll of its subsidiaries.

3. Risk Factors

The Company is subject to various risks arisingnffactors within or outside of its control. Suckks are broadly classified into two catego
financial and operational risks. Any occurrenceldouaterially adversely affect among other thingsuits from operations, profitability, cash
flow and asset valuations. Any one risk factor dozduse actual results to differ materially frorosth described in forward-looking statements
relating to the Company. Additionally, should tworsore adverse events occur simultaneously or whielatively short period of time, there
could be a compounding effect on results from djara, profitability, cash flow and asset valuation

Financial Risks
The Company’s earnings are directly related torarket prices for various minerals.

The Company’s revenues depend in part on the mprlas for mine production from the Company’s proidg properties. In 2013,
approximately 82 per cent of the Company’s revenere attributable to gold sales. The gold markétighly volatile and is subject to various
factors including political stability, general e@wnic conditions, mine production and the investnuatision of governments who hold
significant above-ground reserves. Gold pricesttlate widely and are affected by numerous factey®bd the Company’s control including
central bank lending, sales and purchases of goddiucer hedging activities, expectations of infliat the level of demand for gold as an
investment, speculative trading, the relative ergearate of the US dollar with other major currescinterest rates, global and regional
demand, political and economic conditions and uadg®fes, industrial and jewelry demand, productiosts in major gold producing regions
and worldwide production levels. The aggregatectfdé these factors is impossible to predict witkswracy. In addition, the price of gold has,
on occasion, been subject to very rapid skemt changes because of speculative activitiestidtions in gold prices may materially adver:
affect the Company’s financial performance or ressaf operations. If the world market price of galds to drop and the prices realized by the
Company on gold sales were to decrease significantl remain at such a level for any substantiabdeof time, the profitability of the
Company and cash flow would be negatively affeciiethe market price of gold falls significantlyofim its current level, the mine development
projects may be rendered uneconomic and may besdeg or delayed due to the mismatch between esjtisk adjusted return on long-term
investment and the effect of volatile gold pricessoch returns. The Company does not hedge itssgdés. The profitability and economic
viability of the Company’s niobium producing properthe Niobec Mine, is subject to market fluctoas in the price of niobium. The niobium
market is heavily influenced by a dominant produgkose actions may affect the price of niobium. tbhesequences of this dominant
producer or other competitor actions could be @dsrarket share and significant reduced marginspaafitability.

Failure to generate sufficient cash flow from op@mas to fund the Compa’s capital expenditure plans may result in a det@yndefinite
postponement of exploration, development or pradoain any or all of the Compa’s properties.

To fund growth, the Company may depend on secuhagecessary capital through loans or other fahpgermanent capital. The availability
of this capital is subject to general economic détoas and lender and investor interest in the Camypand its projects. The future constructior
of mining facilities and commencement of mining @i®ns, such as at the Co6té Gold project in Caraah the exploration and development
of the Company’s properties, including continuingleration projects around the world and any expmmef the Essakane, Sadiola, Rosebel
and Niobec mines, require substantial capital edjperes. In addition, a portion of the Company’shaties is directed to the search and
exploration for, and the development of, new mihdegosits.
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The Company may be required to seek additionahfimy and continuation of the current financiabagements with its lenders to maintair
capital expenditures at planned levels. The Compalhalso have additional capital requirementshe extent that it decides to expand its
present operations and exploration activities mistrmct additional new mining and processing op@natat any of its properties or take
advantage of opportunities for acquisitions, jeiehtures or other business opportunities that miag.a-inancing may not be available when
needed or, if available, may not be available omseacceptable to the Company. Failure to obtayrfimancing necessary for the Company’s
capital expenditure plans may result in a delapndefinite postponement of exploration, developn@ntroduction on any or all of the
Company’s properties.

To finance future operations and development effoie Company expects to have sufficient cashfftow operations, but may raise funds
through the disposition of non-core assets, pradj@encing or other forms of indebtedness, or gse of Common Shares of IAMGOLD or
securities convertible into Common Shares of IAMGQkhich would dilute the shareholdings of the tiarrent shareholders.

The adequacy of the Company’s capital structuesss&ssed on an ongoing basis and adjusted asargcaissr taking into consideration its
strategy, the forward gold and niobium prices,ithiging industry, economic conditions and the as#edi risks. In order to maintain or adjust
its capital structure, the Company may adjustafsital spending, adjust the amount of dividendritiistions, issue new Common Shares,
purchase Common Shares for cancellation pursuardgrtoal course issuer bids, extend/amend or retsesenior credit facility, issue new de
reimburse existing debt if any, or purchase orgelitl bullion.

The constating documents of the Company allow is$ae, among other things, an unlimited numbe&ahmon Shares for such consideratior
and on such terms and conditions as may be establisy the directors of the Company, in many casikout the approval of shareholders.
The Company cannot predict the size of future issi€Common Shares or the issue of securities cthieinto Common Shares of
IAMGOLD or the effect, if any, that future issuasdasales of the Company’s Common Shares will havihne market price of its Common
Shares. Due to recent market volatility and the dasaluation of global stock markets, there i®teptial increased risk of dilution for existing
shareholders should the Company need to issua@ddiCommon Shares at a lower share price to iteeapital requirements. Any
transaction involving the issue of previously awired but unissued Common Shares or securitiesectible into Common Shares would re

in dilution, possibly substantial, to present angspective holders of Common Shares.

The Company'’s resulting cost structure following implementation of recent cost reduction initiafvmay be compromised by external
factors that in combination could cause potentiaiclining revenues at the Company and an escalatigts other costs, which may exp
the Company to the risk of having to deploy otheasarres to protect its margins and optimize iteueses in the future.

The Company'’s cost structure following recent ceductions totaling $125 million may be compromibgdexternal factors which, when
combined, could cause potentially declining reverared an escalation of other costs at the Com@dmeyCompany’s revenues are affected by
the volatility in gold price. The combined effeéttbe current sustained decline in the gold pridh the escalation of operating costs that are
tied to fuel, labor, energy and increasing rocldhass, together with an increase in royalties, tiegg impacts the Company’s earnings.
Additionally, certain cost reduction initiatives ynaot be sustainable over a longer period of time: the Company may face the risk of having
to pursue other measures to achieve margin proteatid efficiency improvements.
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Declining income and «-going cash usage limits the amount of capital Edé to the Company for allocation to projects,iethmay limit the
future growth prospects for the Compa

Lower gold prices have resulted in limiting the ambof operating and free cash flow available ® @ompany and led to a decline in income.
Combining this with the Company’s efforts to premecash has resulted in a deferral, cancelatioadaction of capital expenditures and
development projects. Additionally, reduced mardiase squeezed expected rates of return on cenajiects. Delays and deferral of such
projects inhibits the growth of the Company.

The ability of the Company to sustain or incredasgresent levels of gold and niobium productioddpendent in part on the success of its
projects, which are subject to numerous known arichawn risks

The ability of the Company to sustain or increasgiesent levels of gold and niobium productiodépendent in part on the success of its
projects. Risks and unknowns inherent in all prigjéeclude, but are not limited to the accuracyesierve estimates; metallurgical recoveries;
capital and operating costs of such projects; haduture prices of the relevant minerals. Certdithe Company’s projects have no operating
history upon which to base estimates of future ¢last The capital expenditures and time requiledévelop new mines or other projects are
considerable and changes in costs or construatioadsiles can affect project economics. Actual caistseconomic returns may differ
materially from the Company’s estimates or the Canypcould fail to obtain the governmental approvedsessary for the operation of a
project, in which case, the project may not progegtier on its original timing, or at all. In parilar, the success of the Coté Gold Project is
dependent upon, among other things, the econorhibésgproject based on the price of gold, andstaned decline in the price of gold could
result in a delay of, or a decision not to procedti, this project.

The Company’s significant amount of indebtedne&sifing the issuance of the 2012 Senior Unsecure@®could make it more difficult for
the Company to satisfy its obligations to existingditors or obtain additional financing and cowdtko require the Company to dedicate cash
flows toward debt repayment instead of other puesc

Following the offering of the Company’s $650 miti@012 Senior Unsecured Notes in September 20&Zdimpany has a significant amount
of indebtedness.

The Company’s high level of indebtedness couldltéssignificant consequences which may adverséfigct holders of the 2012 Senior
Unsecured Notes and other stakeholders, includisgmg it more difficult for the Company to satisipligations with respect to the 2012
Senior Unsecured Notes and other debt; limitingathiéity of the Company to obtain additional finémgto fund future working capital, capital
expenditures, acquisitions or other general cotparguirements, or requiring the Company to make strategic divestitures; requiring a
substantial portion of cash flows to be dedicatedebt service payments instead of other purptiseseby reducing the amount of cash flows
available for working capital, capital expendityrasquisitions and other general corporate purpase®asing the vulnerability to general
adverse economic and industry conditions; expaiagcompany to the risk of increased interest rasasorrowings under the 2012 Amended
Credit Facility are at variable rates of interdistjting the flexibility in planning for and reactg to changes in the industry in which the
Company competes; placing the Company at a diséalyarcompared to other, less leveraged competitoosmay be able to take advantag
opportunities that the Company’s indebtedness wprddent it from pursuing; and increasing the adsiorrowing. In addition the 2012
Amended Credit Facility and the indenture goverriiig2012 Senior Unsecured Notes contain resteicorvenants that limit the Company’s
ability to engage in activities that may be inlitsg term best interest.
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The violation by the Company of covenants containgde 2012 Amended Credit Facility, the 2012 Moredit Facility and the 2012
Amended Letters of Credit Facility (t“Credit Facilities”) or the failure by the Company to make scheduledngays may cause the Compi
to be in default under the terms of these facditie

The 2012 Amended Credit Facility places certairitbron the Company, such as, on the Company’stabilincur additional indebtedness,
enter into derivative transactions, make investsi@nt business, or carry on business unrelatedrtmg, dispose of the Company’s material
assets or, in certain circumstances, pay dividdrdigher, the Credit Facilities require the Compsmynaintain specified financial ratios and
meet financial condition covenants. Events beytyed@ompany’s control, including changes in genecahomic and business conditions, may
affect the Company’s ability to satisfy these cams, which could result in a default under thedréacilities. As at March 20, 2014, there
were no funds drawn against the 2012 Amended CFedility or the 2012 Niobec Credit Facility, bygmoximately $61.6 million in letters of
credit were drawn against the 2012 Amended Lette€redit Facility. Depending on its cash positard cash requirements, the Company
draw on the 2012 Amended Credit Facility and th&2Riobec Credit Facility to fund part of the capiéxpenditures required in connection
with its current development projects. If an evefintlefault under the 2012 Amended Credit Facilityhee 2012 Niobec Credit Facility occurs,
the Company would be unable to draw down furthethen2012 Amended Credit Facility or the 2012 Nmeedit Facility and the lenders
could elect to declare all principal amounts ouidtag thereunder at such time, together with actiogerest, to be immediately due. An event
of default under the 2012 Amended Credit Facilityh® 2012 Niobec Credit Facility may also givesrie an event of default under existing
and future debt agreements and, in such even€ahgpany may not have sufficient funds to repay amsawing under such agreements. ¢

a default may allow the creditors to accelerat@ayagent of the related debt and may result in tleelacation of any other debt containing a
cross-acceleration or cross-default provision wiipplies. In addition, an event of default under2812 Amended Credit Facility would
permit the lenders thereunder to terminate all cdmants to extend further credit under that fagilEurthermore, if the Company were unable
to repay any amounts due and payable under the 20Ehded Credit Facility, those lenders could pegcagainst the guarantees securing
such indebtedness. In the event the Company’s termenoteholders accelerate the repayment of dmepanys borrowings, the Company nr
not have sufficient assets to repay that indebtegirfeurthermore, creditors could enforce or forselagainst the collateral securing its
obligations and the Company could be forced intukbaptcy, receivership or liquidation.

As a result of these restrictions, the Company beay
. limited in how it conducts its busine:
. unable to raise additional debt or equity finandimgperate during general economic or businessitlons; ot

. unable to compete effectively or to take advantafgeew business opportuniti
These restrictions may affect the Company’s abibitgrow in accordance with its strategy.

Events in global financial markets had a profoungbact on the global economy and the gold miningstrg and this situation could contin
to adversely affect the Company’s growth prospextsjtability, access to financing, revenue, castsl enterprise value.

Some of the key impacts of the past financial miatkenoil included contraction in credit marketsiefhresulted in a widening of credit risk,
currency devaluations and high volatility in glolegjuity, commaodity, foreign exchange and precioesatmarkets and a lowering of market
liquidity. Any future slowdown in the financial maats or other economic conditions, including, bait limited to, consumer spending,
employment rates, business conditions, inflatiae) &nd energy costs, consumer debt levels, laekaifable credit, interest rates and tax rate
may adversely affect the Company’s growth and pabfiity. Specifically, another global credit anduidity crisis could impact the cost and
availability of financing and
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the Company'’s overall liquidityand the devaluation and volatility of global staakirkets impacts the valuation of the Company’stgqui
securities. These factors could have a materia@eveffect on the Company’s financial conditiod/anresults of operations and enterprise
value.

A lowering or withdrawal of the ratings assignedhe Compar’s debt securities by rating agencies may incratstuture borrowing costs
and reduce its access to capital.

The Company'’s debt currently has a non-investmeadegrating, and any rating assigned could be lesver withdrawn entirely by a rating
agency if, in that rating agency’s judgment, futcireumstances relating to the basis of the rasngh as adverse changes, so warrant.
Consequently, real or anticipated changes in thagamy’s credit ratings will generally affect thenket value of the 2012 Senior Unsecured
Notes. Credit ratings are not recommendations tohase, hold or sell the 2012 Senior UnsecureddNdteditionally, credit ratings may n
reflect the potential effect of risks relating hetstructure of the 2012 Senior Unsecured Notes.

Any future lowering of the Company’s ratings likelyuld make it more difficult or more expensive tbe Company to obtain additional debt
financing.

The Company’s system of internal controls ovenfaia reporting may not detect or uncover all fads of persons within the Company to
disclose material information required to be repattor fraudulent acts of a material nature.

The Company documented and tested, during its #8d4 year, its internal control procedures inertb satisfy the requirements of
Section 404 of the Sarbanes-Oxley Act (“SOX"). S@Xuires an annual assessment by managementeff¢icdveness of the Company’'s
internal control over financial reporting and atestation report by the Company’s independent atgladdressing this assessment. The
Company’s failure to satisfy the requirements oftiem 404 of SOX on an ongoing and timely basisld¢doeasult in the loss of investor
confidence in the reliability of its financial staents, which in turn could harm the Comparyusiness and negatively impact the trading |
of its Common Shares or market value of its otleeusties. In addition, any failure to implemenquéed new or improved controls, or
difficulties encountered in their implementatiooutd harm the Company’s operating results or céusefail to meet its reporting obligations.

No evaluation can provide complete assurance tiea€bmpan’s internal control over financial reporting wiletect or uncover all failures of
persons within the Company to disclose materiarmition required to be reported. Accordingly, @@mpany’s management does not expec
that its internal control over financial reportimg! prevent or detect all errors and all fraud.addition, as the Company continues to expand,
the challenges involved in implementing appropriaternal controls over financial reporting willdrease and will require that the Company
continue to improve its internal controls over fiagl reporting.

The Company estimates the recoverable amount afvgith@nd non-current assets using assumptionsifitiee carrying value of an asset is
then determined to be greater than its actual recakle amount, an impairment is recognized redutirgCompany’s earnings.

The Company performs an annual impairment assessohgoodwill at December 31 and at any other tanendication of impairment of
goodwill is identified. The carrying amounts of tiempany’s noreurrent assets, including mining assets, explanaiuod evaluation assets i
royalty interests are reviewed at each reportirig ttadetermine whether there is any indicatiomgfairment. If any such indicator exists, the
Company will perform an impairment assessment. Gompany performed an impairment test in 2013 androed a charge against goodwill
and certain mining properties as described in 88t the Annual Consolidated Financial Statements.

If the carrying amount of the cash generating (@G U"), long-lived asset or group of assets beiested is greater than its recoverable
amount, an impairment loss is recorded in the gpeniod. The recoverable amount of mining assedgtiermined based on the present valt
estimated future cash
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flows from each CGU, long-lived asset or group sdeds. The assumptions used in the present vdludataon are typically life of mine plans,
commodity prices, discount rates, foreign exchamagges, values of un-modeled mineralization ancassét value multiples. Management'’s
assumptions and estimate of future cash flowsugest to risk and uncertainties, particularly ianket conditions where higher volatility
exists, and may be partially or totally outsidehe Company’s control. Therefore, it is reasongialgsible that changes could occur with
evolving economic conditions, which may affect theoverability of the Company’s long-lived asseatd goodwill. If the Company fails to
achieve its valuation assumptions or if any ofdt®y-lived assets or CGUs experiences a declinits fiair value, then this may result in an
impairment charge in future periods, reducing then@any’s earnings.

The Company is affected by movements in interéss.ra

The Company’s financial results are affected by em@nts in interest rates. Interest payments uh@eCtedit Facilities are subject to
fluctuation based on changes to specified inteetes. See the discussion below under the heaMatgtial Contracts — 2012 Amended Credit
Facility and 2012 Niobec Credit Facility”. Copiektbe credit agreements in connection with the 28t#nded Credit Facility and the 2012
Niobec Credit Facility are available under the Camy's profile on SEDAR at www.sedar.com.

The Company operates in various countries arouedatbrld and is subject to the tax laws in eacthoke countries. The tax laws of each
country are subject to differing interpretationsdamay be vulnerable to sudden changes.

Stability agreements are in place with the govemmmef Burkina Faso, Mali and Suriname to provideasonable measure of protection by
stabilizing the tax laws applicable to mining paige However, the Company’s interpretation andiappibn of the stability agreement and the
tax laws to its transactions and activities mayautcide with that of the regulatory authoritigsaddition, a regulatory authority’s
interpretation of the relevant provisions of thedity agreement and the applicable tax laws nf@nge at any time. As a result, transactions
may be challenged by regulatory authorities andhepany’s operations may be assessed, which cesidt in significant additional
royalties, taxes, penalties and interest.

The Company may be required to pay additional tdskswing tax audits.

The Company is subject to routine tax audits byousrtax authorities. Tax audits may result in #ddal tax, interest payments and penalties
which would negatively affect our financial conditiand operating results. Changes in tax rulegegulations or the interpretation of tax laws
by the courts or the tax authorities may also resabstantial negative impact on the Company’snessi

The profitability of the Company’s business is@t#d by the market prices and availability of cordities which are consumed or otherwise
used in connection with the Company’s operatiors amojects as well as other factors which impagiitzd and operating costs.

The profitability of the Companyg’business is affected by the market prices anithhildy or shortages of commodities which are somed o
otherwise used in connection with the Company’saiens and projects, such as diesel fuel and hishpoil at the Essakane Gold Mine in
Burkina Faso and at the Rosebel Gold Mine in Suamnigeelectricity at the Sadiola Gold Mine in Malichat the Rosebel Gold Mine; aluminum
at the Niobec Mine in Quebec; and generally stamicrete, explosives and cyanide. Prices of suninmadities also can be subject to volatile
price movements, which can be material and canrameer short periods of time, and are affecteddwtdrs that are beyond the Company’s
control. Operations consume significant amountsn&rgy and are dependent on suppliers or goversrenteet these energy needs. In some
cases, no alternative source of energy is avail&lsiéncrease in the cost, or decrease in the abiditly, of construction materials such as steel
and concrete may affect the timing and cost ofGbmpany’s projects. If the costs of certain commiesliconsumed or otherwise used in
connection with the Company’s operations and ptsje@re to increase significantly, and remain ahdavels for a sustained period of time,
the Company may determine that it is not econoryi¢aasible to continue commercial production ahsaor all of the Company’s operations
or the
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development of some or all of the Company’s curpentects, which could have a material adverse ahpa the Company. Costs at any
particular mining location are also subject to aon due to a number of factors, such as changiegrade, changing metallurgy and revis

to mine plans in response to the physical shapdamation of the ore body or due to operationgbmrcessing changes. Reported cost may als
be affected by changes in accounting standardsat&nmal increase in costs at any significant laratiould have a significant effect on the
Company’s capital costs, profitability and opergtaash flow.

Fluctuations in exchange rates of currencies disethpact the earnings of the Compa

Currency fluctuations may affect the revenues witiehCompany will realize from its operations sigodd is sold in the world market in US
dollars. The costs of the Company are incurredcipally in Canadian dollars, US dollars, Euros &¥A francs. The appreciation of non-US
dollar currencies against the U.S. dollar incredglsesost of gold production in US dollar terms.iWWICFA francs currently have a fixed
exchange rate to the Euro and are currently coimerhto Canadian and US dollars, they may notgiswhave a fixed exchange rate or be
convertible in the future.

As currency fluctuations are out of the Companystool, the Companyg objective is to hedge a portion of its exposar€anadian dollars al
Euros resulting from operating and capital expamdi requirements at the Niobec, Essakane and Wedtmwines and corporate costs.

The use of derivative instruments involves ceiitdierent risks including credit risk, market ligitidrisk and unrealized mark-to-market risk.

The Company regularly employs hedge (or derivagpreflucts in respect of input costs such as fughhiminum, interest rates and/or
currencies. Hedge (or derivative) products are gelyeused to manage the risks associated with ngnather things, mineral price volatility,
changes in commodity prices, interest rates, foreigrency exchange rates and energy prices. Wher@ompany holds such derivative
positions, the Company will deliver into such agaments in the prescribed manner. The use of dmévimstruments involves certain inher
risks including:

a) credit risk — the risk of default on amountsmgvio the Company by the counterparties with whithCompany has
entered into such transactiol

b)  market liquidity risk -the risk that the Company has entered into a diérev@osition that cannot be closed out quic
by either liquidating such derivative instrumentgrestablishing an offsetting position; &

c) unrealized mark-to-market risk — the risk thatiespect of certain derivative products, an aslvehange in market
prices for commodities, currencies or interestgatél result in the Company incurring an unreatizeark-to-market
loss in respect of such derivative produ

The Company is subject to the risk of litigatidre tauses and costs of which cannot be known.

The Company is subject to litigation arising in tltermal course of business and may be involvedsiputes with other parties in the future
which may result in litigation. The causes of pai@rfuture litigation cannot be known and may arisom, among other things, business
activities, environmental laws, volatility in stopkice or failure to comply with disclosure obligats. The results and costs of litigation cannot
be predicted with certainty. If the Company is urab resolve these disputes favourably, it mayehawmaterial adverse impact on the
Company’s financial performance, cash flow and lteaf operations. See the discussion under thdihgédLitigation” under Section 8 of Ite

[l below.

In the event of a dispute involving the foreign imns of the Company, the Company may be subjettte exclusive jurisdiction of foreign
courts or may not be successful in subjecting éprgiersons to the jurisdiction of courts in Candadee Company’s ability to enforce its rights
or its potential exposure to the enforcement ina@ianor locally of judgments from foreign courts Icoliave an adverse effect on its future ¢
flows, earnings, results of operations and findrenadition.
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Operational Risks

The Company’s mineral reserves and mineral resauate estimates, and no assurance can be giverthbastimated reserves and resource:
are accurate or that the indicated level of metdl ke produced.

Reserves are statistical estimates of mineral obaied ore based on limited information acquiradulgh drilling and other sampling methods
and require judgmental interpretations of geolaggycture, grade distributions and trends, andrdtetors. Successful extraction requires safi
and efficient mining and processing. The Companyiiseral reserves and mineral resources are essiatd no assurance can be given that
the estimated reserves and resources are accuthts the indicated level of metal will be proddcéctual mineralization or formations may
be different from those predicted. Further, it nt@lye many years from the initial phase of drilllmgfore production is possible, and during tha
time the economic feasibility of exploiting a diseoy may change. Mineral resource estimates fqogntées that have not commenced
production are based, in many instances, on linatetiwidely spaced drill hole information, whichist necessarily indicative of the
conditions between and around drill holes. Accagllinsuch mineral resource estimates may requuision as more drilling information
becomes available or as actual production expegiengained. It cannot be assumed that all or antygd the Company’s mineral resources
constitute or will be converted into reserves. Mansrice fluctuations of gold or niobium, as apabte, as well as increased production and
capital costs, reduced recovery rates or techrecalpomic, regulatory or other factors may render@ompany’s proven and probable reserve
unprofitable to develop at a particular site oesitor periods of time or may render mineral resgmontaining relatively lower grade
mineralization uneconomic. Moreover, shtatm operating factors relating to the mineral resg, such as the need for the orderly develop

of ore bodies or the processing of new or diffemsttypes, may cause mineral reserves to becomeeanomical or the Company to be
unprofitable in any particular reporting periodtiEsted reserves may have to be recalculated lmaseadtual production experience. Any of
these factors may require the Company to redugsiiteral reserves and resources, which could hanegative impact on the Company’s
financial results. Failure to obtain necessary [itsror government approvals, or revocation or ratuly changes affecting necessary permi
government approvals, or environmental concernfdcalso cause the Company to reduce its resenfeseTs also no assurance that the
Company will achieve indicated levels of gold oolsium recovery or obtain the prices for gold oriion production assumed in determining
the amount of such reserves. Level of productiog aiso be affected by weather or supply shortafles.SEC does not permit mining
companies in their filings with the SEC to disclestimates other than mineral reserves in théigsl with the SEC.

The Company must replace reserves depleted by gioduo maintain production levels over the loregnt.

The life of mine estimates for each of the matgsiaberties of the Company are based on a numbfactifrs and assumptions and may prove
to be incorrect. In addition, life of mine plang, design, have declining grade profiles and inérepsock hardness and mine life would be
shortened if the Company expands production. Resaran be replaced by upgrading the category efiegiresources (e.g. Inferred Mineral
Resources) up to mineral reserves by adding dyikind/or development to improve the estimate cenfié and by demonstrating their
economic viability, by expanding known ore bodiggJocating new deposits or by making acquisitidegloration is highly speculative in
nature. The Company’s exploration projects inveheny risks and are frequently unsuccessful. Orsigeavith mineralization is discovered, it
may take several years from the initial phasegitiind) until production is possible, during whitime the economic feasibility of production
may change. Substantial expenditures are requredtablish proven and probable reserves and tromh mining and processing facilities.

a result, there is no assurance that current ardwxploration programs will be successful. Thermrisk that depletion of reserves will not be
offset by resource conversions, expansions, dis@s/er acquisitions. The mineral base of the Camwpaay decline if reserves are mined
without adequate replacement and the Company migyenable to sustain production beyond the cumene lives,
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based on current production rates. The Westwood Giate in particular has a relatively low quantitfproven and probable reserves
compared to a relatively large quantity of inferredources. Due to the nature and depth of thesiteiowill take many years to effectively
access various sections of the ore body in ordeary out sufficient drilling to convert inferredsources to indicated and measured resource
and, after economical assessment, into proven aimhple reserves. The current life of mine busimpdes for the Westwood Gold Mine
assumes that the inferred resources will eventim@lgonverted into proven or probable reservesbandined and processed. For the reasons
outlined above, there is a risk that some or athefinferred resources at the Westwood Gold Miag not be converted to proven or probable
reserves to be mined and processed.

Mineral reserve and resource calculations for tlwddgoperations may be over/underestimated as atreSgoarse gold

Some of the ore bodies at the IAMGOLD gold mines“aparse gold” deposits with particles up to fim@limetres in diameter. Attempts have
been made to ensure that the grade samples udetetoine mineral reserves and resources are egptative by using appropriate sample
preparation and analytical techniques as part wfrehensive QA/QC programs. Additionally, the gradgémation methods used are designe
to reduce and/or limit the impact of localized higglade assays. The actual grade of the deposikd bedower or higher than predicted by the
grade models developed.

The Company’s production and cost estimates dependany factors outside the Company’s control aag wary from actual production and
costs, which could have an adverse impact on thmpg2ay’s financial results.

The cost of production, development and exploratinmes depending on factors outside the Compasoyisrol. Failure to achieve production
or cost estimates or material increases in costeldmve an adverse impact on the Company’s futasé flows, profitability, results of
operations and financial condition. Actual prodactand costs may vary from estimates for a vanétgasons, including actual ore mined
varying from estimates of grade, tonnage, diluaod metallurgical and other characteristics; revisito mine plans; risks and hazards
associated with mining; natural phenomena, suéchcaesment weather conditions, and unexpected labbartages or strikes. Costs of
production may also be affected by a variety ofdexsuch as changing strip ratios, ore grade foeggl labour costs, the cost of supplies and
services, general inflationary pressures and cayrerchange rates.

The Company'’s operations may be exposed to a figldelay in or a loss of production due to the fomation or breakdown of key equipment
or components at its mine sites, which may nedgstiugact its results of operations.

The Company’s various operations may encounterydéteor losses of production due to the delayhandelivery of equipment, equipment
malfunctions, damage to equipment or delay in #davery or the lack of availability of spare panghich may impede maintenance activities
on equipment. In addition, equipment may be suligeging, if not replaced, or inappropriate usen@use. Any one of these factors could
adversely impact the Company’s operations, prdfitgtand financial results.

The Company is subject to continuously evolvinglatipn, which may have unknown and negative irhpamperations.

The Company is subject to continuously evolvingdkgion in the areas of labour, environment, l&tids, mining practices and taxation. Any
amendment to current laws and regulations goverthiagights of leaseholders or the payment of t®alnet profits interests or similar
amounts, or an overly strict enforcement thereauntries where the Company has operations, dwaid a material adverse impact on the
Company’s financial condition and/or results of gtens. The Company participates in a number adigtry associations to monitor changing
legislation and maintains a good dialogue with goweental authorities in that respect. However,Gbenpany is unable to predict what
legislation or revisions may be proposed that majfect its business or when any such proposats)atted, might become effective. Such
changes, however, could require increased capithbaerating expenditures and could prevent, delgyrohibit certain operations of the
Company.
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The Company’s strategic planning process may nep kace with constantly changing market conditions.

The Company operates in an environment with cotigtahanging variables that directly impact its imess both in the short- and loterm. Ir
order to keep abreast of current market conditamsfundamentals affecting the Company’s busirthesCompany has a strategic planning
process in place which regularly reviews its sgatt@lan to ensure that the Company is on trackéet its production and growth objectives
efficiently. Given that unforeseen changes can oatany time and that strategic plans are based oertain conditions and assumptions that
may not be valid, there can be no assurance teadmpany’s strategic planning process will be detefy effective in developing a strategic
plan that is both appropriate for the Company abeMant, at all times, possibly resulting in a mateadverse effect on the Company’s
business, financial condition and/or results ofrafiens. The Company may also not be able to egdtaistrategic plan in a timely way.

The Company is dependent upon key management afedgional personnel and executives to lead itamiegtion and also on the technical
expertise of its professional employees.

The Company’s ability to effectively manage its kexation, project development and operating agési(including Health, Safety &
Sustainability) depends in large part on the Congjmability to attract and retain key individualsnrnagement positions and as senior lec
within the organization. The success of the Commsy depends on the technical expertise of itteepsional employees. The Company faces
competition for qualified management, professionekecutives and skilled personnel from other resoaompanies. There can be no
assurance that the Company will continue to be mbé®mpete successfully with its competitors inaating and retaining senior leaders,
qualified management and technical talent withrtbeessary skills and experience to manage itsrduneseds and anticipated growth.

The failure to attract and retain capable leadedskey management professionals as well as guhlifilent to manage the existing operations
and projects effectively could have a material asleeffect on the Company’s business, financiatlitmm and/or operational results.

The Company is dependent on its workforce to eixénag process minerals, and is therefore sensitiee labour disruption at any of the
Company’s material properties.

The Company is dependent on its workforce to ekaad process minerals. Relations between the Coyruad its employees may be
impacted by changes in labour relations which mainbroduced by, among other things, employee grpupions and the relevant
governmental authorities in whose jurisdictions @@npany carries on business. Labour disruptiomasiabf the Company’s material
properties could have a material adverse impadisdsusiness, results of operations and finan@ation. A number of the Company’s
employees are represented by labour unions undeugacollective labour agreements. In additionstixg labour agreements may not preven
a strike or work stoppage at the Company’s faetiiin the future, and any such work stoppage doaNe a material adverse effect on the
Company’s earnings and financial condition.

Mining investments are subject to the risks nonmatisociated with any conduct of business in faraigd/or emerging countries includil
political and legal risk

Mining investments are subject to the risks nonmatisociated with any conduct of business in foreiguntries including uncertain political,
environmental; war, terrorism and civil disturbasicehanges in laws or policies of particular coestrincluding those relating to royalties,
duties, imports, exports and currency; the cantefiar renegotiation of contracts; the impositafiroyalties, net profits payments, tax
increases or other claims by government entitreduding retroactive claims; a disregard for duecpss and the rule of law by local courts; the
risk of expropriation and nationalization; delagbtaining or the inability to obtain necessarygramental permits or the reimbursement of
refundable tax from fiscal authorities.
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Other risks include the potential for fraud andraption by suppliers or personnel which may impkcthe Company, compliance with
applicable anti-corruption laws, including the UF®reign Corrupt Practices Act (“FCPA”) and the &dian Corruption of Foreign Public
Officials Act (“CFPOA") by virtue of the Company epating in jurisdictions that may be vulnerablatte possibility of bribery, collusion,
kickbacks, theft, improper commissions, facilitatipayments, conflicts of interest and related paetysactions and the Company’s possible
failure to identify, manage and mitigate instaneEBaud, corruption, or violations of its codeafnduct and applicable regulatory
requirements.

There is also the risk of increased disclosureireqents, including those pursuant to the Dodd-ki#fall Street Reform and Consumer
Protection Act (“the Dodd-Frank Act”); currency dwations; restrictions on the ability of local o@ing companies to sell gold offshore for
U.S. dollars, and on the ability of such compaiielsold U.S. dollars or other foreign currenciesffshore bank accounts; import and export
regulations, including restrictions on the expdrgjold or on the import, for the further processafgold, of by-products from the gold
extraction process with residual gold content; tiztions on the repatriation of earnings or on tben@any’s ability to assist in minimizing its
expatriate workforce’s exposure to double taxatiboth the home and host jurisdictions; and inseeidinancing costs.

These risks may limit or disrupt operating minepiajects, restrict the movement of funds, causgbmpany to have to expend more funds
than previously expected or required, or resuthendeprivation of contract rights or the takingpabperty by nationalization or expropriation
without fair compensation, and may materially adedr affect the Company’s financial position and&sults of operations. In addition, the
enforcement by the Company of its legal rightsarefgn countries, including rights to exploit itoperties or utilize its permits and licenses
and contractual rights may not be recognized bycthet systems in such foreign countries or enfbineaccordance with the rule of law.

The Company also currently conducts mining, develeqmt and exploration activities in countries wittvdloping economies. It is difficult to
predict the future political, social and economiredtion of the countries in which the Company apes, and the impact government decision:
may have on its business. Any political or economitability in the countries in which the Companyrently operates could have a material
and adverse effect on the business and resulisesfitions.

Operations in Burkina Faso, Mali, Senegal and Sumi@ are governed by mineral agreements with lamamments that establish the terms
and conditions under which the Company’s affaissa@mnducted. These agreements are subject toatitanal arbitration and cover a number
of items, including: the duration and renewal tephexploration permits and mining licenses/opagpermits; supply and repayment of fu
for capital investments; the right to export pratitue, distribution of dividends; shareholder righatsd obligations for the Company, joint
venture partners, and the government in respetiteaf ownership; labour matters; the right to hinidds in foreign bank accounts and in
foreign currencies; taxation rates; and the righiepatriate capital and profits.

While the governments of most countries the Compmperates in have modernized, or are in the prafesmdernizing, (i.e. Burkina Faso,
Mali and Suriname) their mining legislation and gemerally considered by the Company to be miniigpdly, no assurances can be provided
that this will continue in the future. The econoamd political system of Suriname, Burkina Faso,ilatl Senegal should be considered to be
less predictable than in countries such as Canadithe U.S. The possibility that a current, or e, government may adopt substantially
different policies or take arbitrary action whiclight halt exploration, production, extend to théiaraalization of private assets or the
cancellation of contracts, the cancellation of mgnand exploration rights and/or changes in taratieatment cannot be ruled out, any of
which could have a material and adverse effecherompany’s future cash flows, earnings, restltgperations and/or financial condition.

There are health risks associated with the minigkaorce in Africa and Suriname.

Malaria and other diseases such as HIV/AIDS remtessserious threat to maintaining a skilled workéoin the mining industry throughout
Africa and in South America and are a major healtbc
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challenge faced by the Company’s operations incafrThere can be no assurance that the Compangatilbse members of its workforce or
see its workforce productivity reduced or incurgased medical costs as a result of these heslith fvhich could have a material and advers
effect on the Company’s future cash flows, earningsults of operations and financial condition.

Any acquisition or disposition that the Company rogose to complete may be of a significant siag,change the scale of the Comg's
business and operations and may expose the Contpar@yv or an increased concentration of geograppdditical, operational, financial and
geological risks

The Company may pursue the acquisition or dismosibf producing and development and advance stggeration properties and compani
The search for attractive acquisition opportunitiad the completion of suitable transactions ane ttonsuming and expensive, divert
management attention away from its existing busieesl may be unsuccessful. The Company’s succéssaicquisition activities depends on
its ability to identify suitable acquisition candigs, negotiate acceptable terms for any such sitignj obtain necessary regulatory approvals
and integrate the acquired operations successfitllythose of the Company. Any acquisition that @@mpany may choose to complete may
be of a significant size, may change the scale®fdompany’s business and operations and may expo$&ompany to new geographic,
political, operational, financial and geologicalks. For example, there may be a significant chamgemmaodity prices after the Company has
committed to complete an acquisition and estahblithe purchase price or share exchange ratio; erialdre body may prove to be below
expectations; the Company may have difficulty intigg and assimilating the operations and perdarfremny acquired companies, realizing
anticipated synergies and maximizing the finanarad strategic position of the combined enterpaseé, maintaining uniform standards, poli
and controls across the organization; the integmadf the acquired business or assets may didnepgEompany’s ongoing business and its
relationships with employees, customers, in the cdishe Niobec Mine, suppliers and contractors thie acquired business or assets may
unknown liabilities which may be significant. Oppanities for dispositions of existing assets areldbmpletion of suitable divestitures are
time consuming and expensive, divert managemestadn away from its remaining business and mayrseiccessful. The Company’s
success in any disposition activity depends oahibty to identify suitable buyers, negotiate guadle terms for any such disposition and any
transaction may be subject to regulatory appromathe buyers ability to raise funding to complite transaction. Any disposition that the
Company may choose to complete may be of a sigmifisize, may change the scale of the Companyisdéssand operations and may expos
the Company to an increased concentration of gpbgrapolitical, operational, financial and geologirisks. There can be no assurance that
the Company would be successful in overcoming thiske or any other problems encountered in conmreetith such acquisitions or
dispositions.

The Company’s mining and processing operationsexdioration activities are subject to extensivedamd regulations governing the
environment, health and safety.

The Company’s mining and processing operationseaptbration activities are subject to extensivedamd regulations governing the
protection of the environment, exploration, mingelepment, production, exports, taxes, labour siethg] occupational health, waste disposal
toxic substances, mine and worker safety, relatwitis neighbouring communities, protection of engkamed and other special status species
and other matters. The Company’s ability to obfgmmits and approvals and to successfully openapaiticular communities may be
adversely impacted by real or perceived detrimentahts associated with the Company'’s activitiethose of other resource companies
affecting the environment, human health and saf&tiie surrounding communities. Delays in obtaindndailure to obtain, renew, or retain
government permits and approvals may adverselgtatie Company’s operations, including its abitiyexplore or develop properties,
commence production or continue operations. Fatlu@mply with applicable environmental, healtll @afety laws and regulations may
result in injunctions, fines, suspension or reviocabf permits and other penalties. The costs atalyd associated with compliance with these
laws, regulations and permits could prevent the Gamyg from proceeding with the development of agubpr the operation or further
development of a mine or increase the costs ofldpmeent or production and may materially adverséfgct the Company’s business, results
of operations or financial condition. The Compargynalso be held responsible for the costs of
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investigating and addressing contamination (inelgdilaims for natural resource damages) or forsfimrepenalties to governmental authorities
relating to contamination issues at current or faractivities or at third party sites. The Companuld also be held liable for claims relating
exposure to hazardous substances. The costs degowith such responsibilities and liabilities mag significant.

Groundwater monitoring in 2011 detected tailingtueht seeping from the Essakane Gold Mine’'s TSRyérogeological study determined
that the seepage was attributed to permeabilitesn the TSF floor which were unforeseen. The sess exacerbated by the accumulation o
fresh water in the north end of the TSF while axgarent freshwater storage water basin was beingtremted. As a mitigative impact control,
a local well in the downstream area was proactie@ged and an alternate water supply was madébiaiGolder Associates Ltd. was
retained to identify mitigative solutions. Perinreteater wells were subsequently installed and wsereessful in mitigating downstream
effects. To further reduce the risks to groundweadaryanide destruction plant has been construaidds scheduled for commissioning in 2(

Such measures, including corrective action takeadtiress the Essakane Gold Mine detection of cgdaicl in the underground water, and
any additional measures required to address effe@mnpliance, fines and costs and/or the efflueratity at any location may have a negative
impact on the Company’s financial condition andésults of operations.

In certain countries in which the Company has djns, it is required to submit, for government isgyal, a reclamation plan for each of its
mining sites that establishes the Company’s obitigab reclaim property after minerals have beenedifrom the site. In some jurisdictions,
bonds, letters of credit or other forms of finaheissurances are required as security for thesgmation activities. The Company may incur
significant costs in connection with these reclaamactivities, which may materially exceed theyismns the Company has made for such
reclamation. In addition, the unknown nature ofgilole future additional regulatory requirements #relpotential for additional reclamation
activities create further uncertainties relate€utare reclamation costs, which may have a matadsakrse effect on the Company’s financial
condition, liquidity or results of operations.

Based on current mineral reserves and business,ptas anticipated that the Mouska Gold Mine wilimplete mining activities at the end of
the second quarter of 2014. The Company’s estinfatggstoration and closure costs at all propsrie contained in Section 6.2 of Item Il
below. Any significant increases over the currestinreates of these costs could have an adverse trapahe Company’s future cash flows,
earnings, results of operations and financial coordli

The operations and exploration and developmentsatsjof the Company require licenses and pernots frarious governmental authorities
exploit its properties.

The operations and exploration and developmenept®jof the Company require licenses and pernata frarious governmental authorities to
exploit its properties, and the process for obtajrand renewing licenses and permits from govertmhanthorities often takes an extended
period of time and is subject to numerous delagstscand uncertainties. Any unexpected delays sts @y failure to obtain such licenses or
permits associated with the permitting processadelay or prevent the development of the Cété Goliject and the expansion of the Niobec
Mine or impede the operation of a mine, which caddersely impact the Company’s operations, profitg and financial results. Such
licenses and permits are subject to change inwagocumstances. Failure to comply with applicdies and regulations may result in
injunctions, fines, suspensions or revocation ofrfs and licenses, and other penalties. Therdeam assurance that the Company has bee
or will be at all times in compliance with all sulslws and regulations and with its licenses andhfisror that the Company has all required
licenses and permits in connection with its opereti The Company may be unable to timely obtaimeweor maintain in the future all
necessary licenses and permits that may be recuirexplore and develop its properties such a€tté Gold Project, commence construction
or operation of mining facilities and propertiesienexploration or development or to maintain qumid operations that economically justify
the cost.
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The status of the Camp Caiman Project in Frencla@@uiemains uncertain and the Company may notlba@bbtain a mining permit or
receive compensation in lieu of the permit that dasied by the French government given the prabitston mining in the area where the
project is situated as contained in the recentmgifiamework for French Guiana. See the discussimmier the heading “Litigation” under
Section 8 of Item Ill below regarding the Companiitigation with the French Government to obtaither a permit for the project or
compensation in lieu of the permit.

The validity of mining interests held by the Comparhich constitute most of the Company’s propkeotgings, can be uncertain and may be
contested and the Company’s mining properties abgest to various royalty, carried ownership intstgand land payment agreements.

The mining laws of Burkina Faso, Mali and Senegjau$ate that should an economic ore body be disgel on a property subject to an
exploration permit, a permit that allows processipgrations to be undertaken must be issued thdlder. Legislation in these countries
currently provides for the relevant governmentdquare a free carried ownership interest, normallgt least 10 per cent, in any mining
project. The requirements of the various governmastto the foreign ownership and control of mirdogipanies may change in a manner
which adversely affects the Company.

Acquisition of title to mineral properties is a yatetailed and time-consuming process, and the @agiptitle to its properties may be affec
by prior unregistered agreements or transfersndetected defects. Several of the Company’s licendleneed to be renewed and on renewal
the license may cover a smaller area. There skalat the Company may not have clear title titainineral property interests, or that they
may be subject to challenge or impugned in theréutélthough the Company has attempted to acqaitisfactory title to its properties, some
risk exists that some titles, particularly titleundeveloped properties, may be defective. A sisfokshallenge to the Company'’s title to its
properties could result in the Company being unablgperate on its properties as anticipated argoehable to enforce its rights with respect
to its properties which could have a material ageg@ffect on the Company. Assuming the Companygbad and marketable title to its
immediate operating interests, in order to opegéfteiently, the Company may further need to acguither title, such as surface title,
easements or rights of way, which may encroaclhneritle to property of third parties. There isquarantee that such further title, easements
or rights of way, for the efficient operations betCompany’s interest, may be acquired by the Campad the failure to acquire same, or to
acquire the same in a timely fashion, may matgriaipede the Company’s operations.

Failure by the Company to meet its payment oblayetiunder its various royalty, carried ownershtpriasts and land payment agreements
could result in the loss of related property insése

There can be no assurance that the Company witimos to be able to compete successfully withdtepetitors in acquiring exploration
properties and mining asse

The Company competes with other mining companiesragtividuals for mining interests on exploratiomperties and the acquisition of
mining assets, which may increase the risk of imsee costs when acquiring suitable claims, prasedand assets. There can be no assurance
that the Company will continue to be able to corapsetccessfully with its competitors in acquiringlsproperties and assets.

The Company'’s business and the mining industrysabgect to a number of risks and hazards, mostaéiware beyond the Company’s
control, and many of which are not economicallyunable.

The Company’s business is subject to a numbesk$ and hazards generally, including, without latdén, adverse environmental conditions
and hazards, unavailability of materials and eqeipitnadverse property ownership claims, unusuahexpected geological conditions, grot
or slope failures, pit wall failures, rock burstaye-ins, floods, seismic activity, earthquakesngfes in the regulatory environment, industrial
accidents including those involving personal irggror fatalities, labour force disruptions or diggy gold bullion losses due to natural disas
or theft and other natural or human-provoked ingigi¢hat could affect the mining of ore and the @any’s mining operations and
development projects, most of which are beyondhmmpany’s control. In addition, the Company hasoeintered other natural phenomena
such as inclement weather conditions which includegsual rainy
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seasons at the Rosebel Gold Mine in Suriname d8dldiola Gold Mine in Mali or drought or water stagies at the Essakane Gold Mine in
Burkina Faso. These risks and hazards could resdidmage to, or destruction of, mineral properdieproduction facilities, personal injury or
death, environmental damage to the Company’s ptiepesr the properties of others, delays in miningnetary losses and possible legal
liability.

As a result, production may fall below historicemtimated levels and the Company may incur sigaificosts or experience significant delays
that could have a material adverse effect on theg@my’s financial performance, liquidity and resuf operations.

Where economically feasible and based on avaitgluficoverage, a number of operational, finanaia political risks are transferred to
insurance companies. The availability of such iasae is dependent on the Company'’s past insurassehd records and general market
conditions. Available insurance does not covepfthe potential risks associated with a mining pany’s operations. The Company may alsc
be unable to maintain insurance to cover insurashs at economically feasible premiums, insuracmesrage may not be available in the
future or may not be adequate to cover any regultiss, and the ability to claim under existingigies may be contested. Moreover, insuranc
against risks such as the validity and ownershipngiatented mining claims and mill sites and emvitental pollution or other hazards as a
result of exploration and production is not gerligravailable to the Company or to other companiethé mining industry, on acceptable ter
As a result, the Company might become subjecttuility for environmental damage or other hazaaisathich it is completely or partially
uninsured or for which it elects not to insure hessaof premium costs or other reasons. Lossestfiese events may cause the Company to
incur significant costs that could have a matexthlerse effect upon its financial condition andésults of operations.

The Company operates certain of its propertiesujtojoint ventures and is subject to the risks rallyrassociated with the conduct of joint
ventures.

Risks relating to joint ventures include reduceilitgtio exert control over strategic decisions raad respect of such properties; disagreemen
with partners on how to develop and operate miffagently; inability of partners to meet their aphtions to the joint venture or third parties;
and litigation between partners regarding jointtues matters. Any failure of such venture partiemneet their obligations to the Company or
to third parties, or any disputes with respechtmparties’ respective rights and obligations, ddwdve a material adverse effect on the joint
ventures or their respective properties, which @tave a material adverse effect on the Compaeglts of operations and financial
condition.

The Company’s non-controlled assets may not comiplyits standards.

Some of the Company’s assets are controlled anégeahby other companies or joint venture partr&ome of the Company’s partners may
have divergent business objectives and/or practitesh may impact business and financial resultandyement of the Company’s joint
venture assets may not comply with the Company’'sagament and operating standards, controls an@guoes (including with respect to
health, safety and the environment). Failure tqpa@quivalent standards, controls and procedurtbgeaé assets or improper management or
ineffective policies, procedures or controls cautd only adversely affect the value of the related-managed projects and operations but
could also lead to higher costs and reduced pramuand adversely impact the Company’s resultsrapdtation and future access to new
assets.

The Company'’s business is subject to evolving catp@overnance and public disclosure regulatidreg have increased both the Company’s
compliance costs and the risk of noncomplianceckvbould have an adverse effect on the Compamytk girice.

The Company is subject to changing rules and réigakapromulgated by a number of US and Canadiaemmental and self-regulated
organizations, including the SEC, the Canadian #siAdministrators, the New York Stock Exchantjes Toronto Stock Exchange, and the
International Accounting Standards Board. Thesesrahd regulations continue to evolve in scopecantplexity and many new requirements
have been created in response to laws enacteahy3HCongress,

Page 3-



making compliance more difficult and uncertain. Egample, on July 21, 2010, the US Congress pdhsddodd-Frank Wall Street Reform
and Consumer Protection Act (the “Dodd-Frank AatVich requires the SEC to, among other thingspadaule that will require the
Company to disclose on an annual basis certain patsymade by the Company, its subsidiaries orientibntrolled by it, to the US federal
government and foreign national and subnationakguwents. There is no rule currently in effect. i&iny, the Canadian government
announced its intention to introduce new legistatiandating the disclosure of payments made byngicompanies to Canadian and non-
Canadian governments. The Company'’s efforts to ¢pmijph such legislation and the rules and regoladi promulgated thereunder have
resulted in, and are likely to continue to resojtincreased general and administration expensea diversion of management time and
attention from revenue-generating activities to ptiamce activities.

There are risks associated with pursuing a blockirig mining method to expand the Niobec Mine.

The Company is considering the use of a block gamiming method to expand the Niobec Mine fromrinege of alternate bulk mining
methods available. The pursuit of this method toegxi the Niobec Mine carries with it a certain @egof risk since it is characterized by
caving and extraction of a massive volume of redhkich will translate into the formation of a suréagdepression whose morphology depends
on the characteristics of the mining, the rock nawbsthe topography of the ground surface.

Block cave mining can be used on any ore bodyithsufficiently massive and fractured. A major ¢hiage at the mine design stage is to
predict how specific ore bodies will cave dependinghe geometry of the undercut and the strucaitdabutes of the rock mass.

The pursuit of this method involves the creatiomofunderground tunnel to draw points where thelging rock, broken by gravity, more or
less flows to the draw point, to be gathered akdriaway for processing.

Certain of the core geotechnical risks associatéiu lock caving are as follows:

. uncontrolled, dynamic, large scale caving eseesulting in air blasts, damage to draw points@mother
infrastructure; loss of control of cave propagatiand premature cave propagation to surf

. cave back-hang-ups resulting in the developroéakcessive voids leading to air blast poteraiad
production disruption, which may threaten the ecoicoviability of the Niobec Mine

. undesirable cave propagation outside the ody besulting in potential flooding of the Niobec méi with
mud and/or water; impact to workforce safety; andace damage; ar

. a high level of concentrated surface subsidemcereakthrough resulting in surface damage; pafet
hazards on the surface; and disruption of aquifetise vicinity of the Niobec Mine

The realization of any of these risks, assumindotbek caving method is used, could have a matadaérse impact on the progress of any
expansion activities at the Niobec Mine. There loamo assurance that the Company would be suct@ssftercoming any of the above risks
and/or the results associated with such risks eopthe expansion of the Niobec Mine.

Certain operations of the Company are carried ougéographical areas outside Canada which lack adégjinfrastructure and are subject to
various other risk factors, including the availatyjlof sufficient water supplies.

Mining, processing, development, and exploratidivaies depend, to one degree or another, on aatequofrastructure. Reliable roads,
bridges, power sources, and water supply are irmapbdeterminants which affect capital and operatimg}s. Lack of such infrastructure or
unusual or infrequent weather phenomena, sabadegerism, government or other interference inrtt@ntenance or provision of such
infrastructure could adversely affect the Compaigsrations, financial condition and/or result®pérations.
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The Company'’s failure to obtain needed water pesrtite loss of some or all of the Company’s wadtgts for any of its mines or shortages of
water due to drought or loss of water permits coatflire the Company to curtail or close miningduction and could prevent the Company
from pursuing expansion opportunities.

Surrounding communities may affect or threatenseaurity of the mining operations through the nesiwn of access of supplies and the
workforce to the mine site or through legal chafjes asserting ownership rights or rights to artishmining.

Surrounding communities may affect or threatensexairity of the mining operations through the iestm of access of supplies and the
workforce to the mine site or the conduct of artedanining at or near the mine sites. Certain efriiaterial properties of the Company may be
subject to the rights or asserted rights of varmuamunity stakeholders, including aboriginal amdigenous peoples.

Threats to the security of the mines and its perebdue to artisanal mining, political unrest, tivars or terrorist attacks may adversely imj
the Company’s mining operations. Artisanal minees/make use of some or all of the Comparproperties. This condition may interfere v
work on the Company’s properties and present anfiatesecurity threat to the Company’s employedwr€ is a risk that the Company’s
operations may be delayed or interfered with dubéause of the properties by artisanal miners.

Item 111 Description of the Busines:

1. Mining Activities - Canada

In Canada, the Company owns the Westwood Gold MireeNiobec Mine (a producer of niobium situate®@imébec and discussed in Sectit
of Item 1l below), the Mouska Gold Mine, whichssll in production in Québec and scheduled toelasthe end of the second quarter of 2
and the C6té Gold Project, a development projexzitéd in Ontario.

1.1 Doyon Division- Westwood Gold Min

Unless stated otherwise, the information in thigtise is based upon the technical report (the “We®d Report”) entitled “NI 43-101
Technical Report, Mineral Resource and Reserveasti as of December 31, 2012 Westwood Project, € ékanada’” dated October 16,
2013, prepared by Armand Savoie (Geologist thepamsible for Mineral Resource and Reserve, WestviRrogect, IAMGOLD Corporation)
with assistance from Richard Morel (Project LeaddedlAMGOLD Corporation) and Francois Ferland (tHéanior Engineer, Engineering
Department for the Westwood Project for IAMGOLD @oration). The Westwood Report has been filed withsecurities regulatory
authorities in each of the provinces and terri;ogéCanada. Portions of the following informatine based on assumptions, qualifications an
procedures which are not fully described hereirfeRace should be made to the full text of the West Report which is available for review
on SEDAR at www.sedar.com.

i) Property Description and Locati

The Westwood Gold Mine, which is directly ownedthg Company, is located in the Bousquet Townshgr@pmately 40 kilometres east of
Rouyn-Noranda, Québec. The Westwood Gold Minedatled on the property of the now closed Doyon guilte (the “Doyon Gold Mine”),
and, together with the Doyon Gold Mine and the M@ugold mine (the “Mouska Gold Mine”), forms thedfon Division”. The Westwood
Gold Mine is using the existing mill and water mgement facilities from the Doyon Gold Mine. A migitease has been renewed for a 20-
year period expiring April 22, 203
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A title opinion prepared by a Canadian law firmethMarch 26, 2009 confirmed that IMG-QC is the selgistered title holder of the mining
leases and mining claims comprising the Westwoold Gtine. IMG-QC amalgamated with IAMGOLD on March2011. The Westwood
Gold Mine is currently held directly by IAMGOLD.

i)  Accessibility, Climate, Local Infrastructure andyBiography

Access to the Westwood Gold Mine is by road fromBtoyon Gold Mine. The Westwood Gold Mine is aiedvation of about 340 metres, its
physiography is relatively flat and it is accessipear round. It is located in a mature forestmder, water and labour are all readily availe
in the area.

iii) History
Exploration in the area of the Westwood Gold Miag¢ed back to 1910. In 1980, the Doyon Gold Mine lrasight into production by Lac
Minerals Ltd. (“Lac”), and Cambior subsequently aicgd a 50 per cent interest in the Doyon Gold Minel999, Cambior became the sole

owner of the Doyon Gold Mine when it acquired thmaining interest of Barrick Gold Corporation, whitad acquired its interest pursuant to
its acquisition of Lac. The Company acquired CamlsidNovember 2006.

iv)  Geological Setting and Mineralizatic

The Westwood Gold Mine is part of the Doyon-BougeeRonde (“DBL") mining camp. The project is loedtwithin the southern Abitibi
sub-province, in Archean volcanic and intrusivekoof the Bousquet Formation. The DBL mining camopthk two world class deposits: the
Doyon and LaRonde-Penna mines and is the large€A#dn-Ag producing district in Québec.

The Westwood Gold Mine area is underlain by metaarnic rocks of the Blake River Group and partlyrbgta-sediments of the Cadillac and
Kewagama Groups. The Mooshla intrusive, a synvadcdifferentiated pluton, intrudes the volcanicghie western part of the property.
Stratigraphy generally strikes east-west (100-1,1dips steeply to moderately (70-80°) towards thétls and is interpreted to have a southerly
facing direction. The regional foliation is sub-pll to the stratigraphy and varies in intensityni mild to intense. Regional metamorphism is
transitional from greenschist to lower amphiboléeies.

Mineralization observed in the DBL camp is mainggaciated with units number 4 and 5 of the BousKuoanation and to a lesser extent with
the Mosshla intrusive complex. These rocks hosd-galphide vein-type mineralization at Zones 1nd ®West (Mooshla Pluton) of the Doyon
deposit and gold-rich VMS-type mineralization a& Bousquet and La Ronde, deposits.

Three distinct mineralized envelopes are identifirethe Westwood Gold Mine area. The first two z@(i&one 2 Extension and North Corrid
consist of quartz-pyrite + chalcopyritesphalerite veins and veinlets within a matrix conitay 2 to 10 per cent of disseminated pyrite. Vam
systems are orientated 085-105°/60-70°S, whichghtly discordant to the regional foliation in Ihostrike and dip. These zones are located
within felsic to intermediate volcanic rocks, aresaciated with a proximal sericite-pyrite-garné¢iation assemblage. The third envelope
delineates the Warrenmac-Westwood mineralizeddarrivhich is located at the same stratigraphidamiron each side of the Bousquet Fault
Both consist of gold-rich pyrite-sphalerite stringjer concentrations with local massive sulphidedsa(5-50 centimetres but locally up to 7
metres) and minor gold-bearing sulphide-rich quaetins or veinlets, all enveloped by a dissemingtgite-rich alteration halo. Occasional
black quartz veins with chalcopyrite traces refgoid values, but not systematically. Rocks hostirgWarrenmac-Westwood mineralization
are lithologically and geochemically similar to thest rocks of the main sulphide lenses at the balRd?enna mine. East-west sub-horizontal
guartz-tourmaline (pyrite) veins are also presentrarely anomalous in gold.
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v)  Exploration

From the initiation of exploration starting in 20@2December 2013, a total of 540,484 metres ofHa® been completed at the Westwood
Gold Mine. Holes were collared from both surfaceafs 2002 to 2009) and the underground explorétiom 2006 to the present) drifts at
depths of 360, 600, 840, 1,040, 1,320 and 1,400eméelow surface.

vi) Sampling and Analysi

Sampling is conducted on intervals selected basegliartz sulphides, veins stringers, sulphide cmhcentrations, shearing/deformation,
alteration and disseminated sulphides, and theogsté at the Westwood Gold Mine are responsibisdmple selection. Exploration core is
sawed in half with one half sent to the laboratomg the other half kept as a reference in the looxeIn areas of definition drilling, the whole
samples are sent to the lab for assaying or a saisfitst cut in half with one half sent for métagjical testing and the other half sent to the la
for assaying. The samples are put into a samplgithagtified by sample number. Typically samples Ametre long in the possible high grade
zones; outside these zones, sample intervals m&tre or 1.5 metres in length. The analytical dyassurance program includes systematic
addition of blank samples, renumbered reject arpl guplicates and internal reference material sdaghslfor each batch of samples sent for
analysis. Some reject samples are sent to an ektaboratory (Lab Expert of Rouyn, Noranda) forassaying. In addition, some reject
samples are sent to ALS Chemex at Val d’Or for lmastal content determination as well as gold alvéisassays. A data verification program
is in place.

vii) Drilling
Orbit Garant Drilling had been the drilling contraicon site since 2004 until August 2013. Elevestelc drills (from underground) were
running between January and December 2012. HofgHsrvary from less than one hundred metres taifhthetres. Core recovery is usually
very good (greater than 95 per cent) except fontaa fault zone and sericitic schist intervals vehecovery may locally decrease to
50 per cent. Even when the recovery is good, thB R@enerally poor within the main fault zone ar&t exploration holes are surveyed, in
direction and dip, at the collar and while drillirggin progress. Down hole surveys are performatbatinal 50 metre downhole intervals with
Reflex or Flexit tools depending on the instrumesvdilability.

viii) Security of Sample

All samples were sent to the Doyon Gold Mine labmmaand to a commercial laboratory as of late 2@48omplete QA/QC program is then
incorporated into the mine’s own quality contros®m. A typical batch of samples sent to the laiooyanumbers approximately 150 samples
and around 15 to 20 QA/QC samples are insertedfetgsample stream.

ix)  Exploration Drilling

Four underground drills, working on the explorataiilling program below the 132 level, drilled ov&000 metres during 2013. In addition,
seven drills focused on in-fill and delineation wadrilling nearly 72,000 metres during the yedneTCompany has acquired additional
confidence in the inferred resources and the reém@giexploration potential.

The potential to find more resources on both sadeéke Bousquet fault is considered good, espgcaltepth and to the west on the three
mineralized corridors. On the eastern side, thenbaties of mineralization require further definitidrilling and all known zones remain open
at depth. The 2014 exploration program has beeigmies at closer spacing (80 metres X 80 metres3tialow depth (500 metres below the
14th level) and greater spacing at further degRfemned development will provide access for dedagealuation drilling on Zone 2 and the
North Corridor for the same peric
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X)  Mining Operations and Processi

The ore will be processed at the existing mill cter@at the Doyon Gold Mine. This mill was refurbéghin 2012 and was progressively
commissioned during the last quarter of 2012 andnipp March 2013. The nominal design capacitytraf tefurbished mill is 850,000 tonnes
per year and ore from the Westwood Gold Mine wellgsocessed according to the Westwood Gold Mineddyrction schedule. The start-up of
the mill occurred on March 21, 2013.

The ore will be trucked to the Doyon Gold Mine naitla distance of approximately 2 kilometres farsting and then conveyed to ore bins
using the existing conveyor system. The existingsSAill and ball mill will also be utilized. Cyanid#estruction will be increased to treat

100 per cent of the tailings. In 2013, the existjodd recovery circuit underwent some repairs amprovements. Tailings disposal includes the
use of desulphurized tailings for reclamation cawaterials at the Doyon Gold Mine’s tailings impduments, underground paste backfill and
in-pit disposal.

A bulk sample from the 84-0 level, Zone 2-30 of Westwood Gold Mine has been processed insidectivaleDoyon Gold Mines mill circuit.
A total of 8,366 tonnes were processed in July 200@ results from the bulk sample treatment mpeetations, achieving 96 per cent gold
recovery. Mineral processing and metallurgicalitgstvill continue to be carried out on the differene zones.

During 2012, shaft sinking reached a depth of 1/@8tres, with starting up of the 140-0 loading 468-0, 180-0 and 192-0 stations.
Underground development work totaled 14,017 metfésteral and vertical excavation.

The Westwood Gold Mine is expected to commence ceraial production in the third quarter of 2014. Tempany’s outlook for 2014 for
the Doyon division is expected to range between@@and 120,000 ounces of gold, with a ramp-ubh@iWestwood Gold Mine to full
capacity expected by the end of 2016.

At the end of 2013, the Westwood Gold Mine employ68 employees and 147 contractors.

After the Doyon Gold Mine ceased production ateéhd of 2009, the mills at the Doyon Gold Mine conéd to process ore from the Mouska
Gold Mine. The collective agreement originally négted for employees at the Doyon Gold Mine nowers\employees at the Westwood C
Mine. In December 2012, a new collective agreemexst signed with the workforce retroactively in efffom December 2011 and running
until November 2017. The employees at the Mouskia Gtine are covered by their own collective agreaime

xi)  Mineral Reserves and Resour:

Information on mineral reserves and resourcesdsiged in Section 5 of Item Il below.

xii)  Environment
Information on the estimated amount of restoraéind closure costs for the property is providedeot®n 6.2 of Item Il below.

1.2 Doyon Division— Mouska Gold Mine
i) Property Description and Locatic

The Mouska Gold Mine is located approximately 40rkietres east of Rouyn-Noranda, in the Provind®@wébec, Canada and, together with
the Westwood Gold Mine, comprises the Doyon Divisibhe Mouska Gold Mine is situated on the prol@iadillac-Bousquet gold belt in the
Abitibi region and is held 100 per cent by the Camyp
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The Mouska Gold Mine is a 792-hectare property ti@dugh 22 claims and two mining leases, one éx@ion August 6, 2021 and the seconc
on April 5, 2018. The property’production is subject to two royalties. The fiesR per cent royalty on the value of gold recedds payable t
Franco-Nevada Corporation. The second royaltyd2aer cent royalty on gold produced, payabldéoestate of an individual.

i)  Accessibility, Local Resources and Infrastruct

The Mouska Gold Mine is readily accessible by éxispaved roads and benefits from available watpply and electric power supply
sources.

The Mouska Gold Mine’s principal facilities includeheadframe, a service building housing electaoal mechanical shops and an
administrative office. All of the ore mined is pessed at the Doyon Gold Mine’s milling facilitifsccess to underground is via a main shaft o
485 metres and an internal shaft of 560 metres.irfiteenal shaft is located 1.2 kilometres east ftbemmain shaft. A ramp is located near the
internal shaft on Level 15 to access reservesphde

iii) Geological Setting and Mineralizatic

The Mouska Gold Mine lies in the southern portiéthe Archean Abitibi volcanic belt within the Bayiset Formation of the Blake River
Group (“BRG"), otherwise known as the Cadillac-Bgust gold belt in the Abitibi region of Québec. Tteatigraphy trends east-west and dip
steeply to the south. The BRG is overlain to themby sedimentary rocks of the Kewagama Groupavadlies sedimentary rocks of the
Cadillac Group to the south. The contacts betwkeBRG and the adjacent sedimentary groups aradeaised by extensive zones of
deformation. The Mooshla intrusive, a synvolcariftedentiated pluton, intrudes on the BRG volcaricks.

The Cadillac-Bousquet belt is one of the largedd gooducing districts of the Abitibi greenstondth®uébec’s most productive metal mining
region. The belt hosts several large deposits detuLa Ronde, Bousquet 2, Bousquet 1, Doyon anddWa. These deposits lie within the
intensely altered and deformed corridor of the BR@Gwn as the Doyon-Dumagami deformation zone. Qumneserves and resources
combined with historical production from these nsimxceed 28 million ounces of gold.

The Mouska Gold Mine’s gold deposit is hosted bicanic and plutonic rocks of the BRG. Volcanic redominate and are primarily basaltic
to andesitic in composition. Economic mineralizati® associated with laterally and vertically cantus narrow quartz veins of less than one
metre in thickness. Veins strike East-South-Eaptsdb-vertically and contain 5-15 per cent pypterhotite and 1-10 per cent chalcopyrite.
Economic lenses occur in andesitic volcanics artdeérMooshla intrusive, which occupies the soutsteza third of the property. The intrusive
hosts the current known reserves.

iv)  Drilling, Sampling and Analysis, and Security oihngaes

All drill collars are surveyed and down hole surs@ye conducted in exploration holes. The loggimdysampling of drill holes are carried out
in accordance with industry standards. Exploratiore is split and mineralized zones sampled ond155 metre lengths. Whole core is usu
sampled in areas of definition drilling. In unmiakzed areas, sample lengths may be up to 3 médiest. core samples were assayed at the
Mouska Gold Mine’s laboratory and at a commercablratory as of late 2013. Samples from mineralareds are assayed by fire assay
method while unmineralized samples are assayedooyi@absorption (“A.A.”) All samples with values greater than 3 g Au/t atedi with the
A.A. method are assayed again by fire assay.

At the Mouska Gold Mine, all samples were assayefire assay method with A.A. finish and all valugeater than 3 g Au/t obtained with the
previous method were re-assayed twice by fire agddygravity finish.
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The quality assurance procedures and assay pretfmiiowed at the Mouska Gold Mine conforms to isgiy-accepted quality control
methods. The QA/QC program at the Mouska Gold Nhictudes assaying of re-numbered pulps and reggeithe addition of standards and
blanks by the geology department. Pulps and regetsoutinely submitted to a commercial laboraforyexternal check assays.

v)  Mineral Reserves and Resour

Information on mineral reserves and resourcesagiged in Section 5 of Iltem Ill below. Pierre Légeg, Head of Geology, and Emilie
Williams, Chief Engineer, are the “qualified persbfor the Mouska Gold Mine for the purposes 0f48F101 and are responsible for all
mineral resource and mineral reserve estimatethéMouska Gold Mine, as at December 31, 2013.

vi)  Mining Operations

The Mouska Gold Mine is using sub-level stopingwatste fill, although shrinkage mining may be usesbme cases. All ore is processed or
site. Since 2012, no more copper concentrate wifptoduced after the decision to dismantle thafiioh circuit was made. The ore mined fron
the Mouska Gold Mine will be stockpiled and batcbgessed in 2014. Based on mineral reserves ascniiber 31, 2013, the Mouska Gold
Mine is expected to close at the end of the seqoiagter of 2014, with restoration scheduled for201

The following table indicates operating informatifmn the Mouska Gold Mine, for the last two years.

Mouska Gold Mine 2013 2012
Gold production (ounces) 63,00( 4,00(
Tonnage milled (tonne: 150,00( 0
Grade milled (g Au/t 14.3¢ 0
Recovery (% 92 0

Information on mineral resources and reservesdsiged in Section 5 of Item Il below.

Hourly employees at the Mouska Gold Mine are urdedi The collective agreements regarding employminourly employees for the
Mouska Gold Mine, which were to expire on Octobér 2013, have been extended until the closureefitime. At the end of 2013, the
Mouska Gold Mine employed approximately 71 indivatbuand 27 contractors.

vii) Environment

The EMS for the Doyon Division are certified undee 2004 revision of the 1ISO 14001 Standard andaiesrin compliance with the
certification. The Mouska Gold Mine successfullysgad the ISO 14001 recertification audit in Noven#fH 0.

The EMS is built on a database describing operatiactivities and their impacts or risks on theimmnment. Operational procedures aim at
controlling the activities to minimize such impad@ontinuous improvement of environmental perforogais obtained through programs with
objectives and targets. Emergency response plahslasure plans for reclamation are also prepared.

Updated closure plans for the Doyon property, ciimg) of closure plans for the Doyon Gold Mine anel Westwood Gold Mine were
approved by the Québec Government in March 2012Jalyd2012, respectively. Operations at the MouSkéd Mine will cease at the end of
the second quarter in 2014 with the exhaustiomeftre reserve. The reclamation will begin withrbmoval and salvage of
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equipment from the underground operation and flogaif the mine will commence in the third quarteR014. Surface infrastructure salvage
and demolition will proceed during the third andifih quarter of 2014. Monitoring of the propertyiveiegin in 2015 and will continue until
stability has been demonstrated.

Information on the estimated amount of restoraéind closure costs for the property is providedeot®n 6.2 of Item Il below.

viii) Exploration and Developme

No exploration work was performed at the Mouskadddine in 2013. The current resource inventory daangraded during the four
quarter of 2012 following the decision to close Meuska Gold Mine at the end of the second quaft@014. Total reserves are estimated at
20,000 tonnes grading 15.6 g/t Au for 10,000 ounces

ix) Taxation

The Company’s Canadian operations are subjecttordbined federal and provincial statutory incomertde of approximately 27 per cent.
The Company’s operations in the Province of Quette@lso subject to a mining duty with a statutasyrate of 16 per cent.

1.3 Co6té Gold Projec

Unless stated otherwise, the information in thitiea is based upon the technical report (the ‘€08bld Report”) entitled “NI 43-101
Technical Report on the Cété Gold Project, CheBternship, Ontario, Canada” dated October 24, 2@t@pared by Roscoe Postle Associate
Inc. ("RPA”"), Jamie Lavigne, M.Sc., P.Geo., and N&ih E. Roscoe, Ph.D., P.Eng and subsequent miresalirce estimate dated

December 31, 2012, completed by RPA. Portions®fadHowing information are based on assumptionslifications and procedures which
are not fully described herein. Reference shoulthbde to the full text of the C6té Gold Report vihig available for review on SEDAR at
www.sedar.com The C6té Gold Technical Report has been fileth Wit securities regulatory authorities in eacthefprovinces and territori

of Canada.

i) Property Description and Locati

The C6té Gold Project consists of a collectionrofgerties assembled through staking and variousropgreements. The C6té Gold Project
area is located southwest of Gogama, Ontario, atahds from Esther Township in the west to Champalgpwnship in the east, a distance of
approximately 57 kilometres. The properties coveaeea of approximately 516 kilomet#sThey are bisected by Highway 144 and are
approximately 200 kilometres north of Sudbury vigtivay 144 and approximately 120 kilometres soustwé Timmins via Highways 101
and 144. This area is in the Porcupine Mining Donis

On April 27, 2012, the Company announced thatdt évatered into a definitive agreement with Trelayteeacquire, through a wholly-owned
subsidiary, all of the issued and outstanding comst@res of Trelawney through a plan of arrangen@mtiune 21, 2012, IAMGOLD
acquired all of the outstanding common shares efaivney. Under the terms of the transaction, forshareholders of Trelawney were enti
to $3.30 in cash for each Trelawney common shdtk fibe total purchase price amounted to $542.6anilThe transaction costs were $6.2
million and cash and cash equivalents acquired %&¥e9 million. The shares of Trelawney were subsatly delisted and Trelawney remains
an indirect 100 per cent-owned subsidiary of then@any. All of the interests in the property groaps owned by the Company through
Trelawney and its various subsidiaries and areestildp property agreements in effect at the timacgjuisition.

A title opinion prepared by a Canadian law firmethfune 20, 2012 confirmed Trelawney’s intereghénCoté Gold Project.
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The C6té Gold Project area comprises ten propedyps: Chester, Sheridan Option, Trelawney MiningxXploration, Ontario 986813 Ltd.,
Sanatana Option, Trelawney Augen Acquisition C&gst (Sanatana right of first refusal) and Wesffidan Lake Option, Falcon Gold
Option, and Leliever properties.

The Chester Property, within which the Cété Goldadt is located, includes 56 claims, 28 patemtd,three leases with a total area of
approximately 1,936 ha. RPA is not aware of anykmenvironmental liabilities associated with thetécGold Project, the Chester Property
any of the other property groups.

i)  Accessibility, Local Resources and Infrastruct

The C6té Gold Project is located southwest of Gagadmtario. The property is bisected by Highway &ad is approximately 200 kilometres
by road north of Sudbury, along Highway 144 andrapimately 120 kilometres by road southwest of Timsrwia Highways 101 and 144.
Access to the property is by a network of loggiogds and local bush roads accessed from Highwapidd4rom the Sultan Industrial Road
which runs east-west along and below the southarngb the project area.

The climate of the project area is continentalatune, with cold winters (-10°C to -35°C) and waummers (+10°C to +35°C). In this area,
winter conditions can be expected from late Octaberarly April. Precipitation averages 80 centiregta year with a substantial portion in the
form of snow averaging 2.4 metres per year.

The nearby town of Gogama (population 600) is @GN railway line and is also connected to theaeaii electric power grid, but has few
resources related to exploration and mining. Howesadbury and Timmins are only about 200 kilome#aed 120 kilometres distant by road,
respectively. Either centre has mining supplieid @ntractors plus experienced and general labour.

The main infrastructure on the Chester Properéy3anetre by 5 metre, 1,675 metre decline to a fiapth of 162 metres plus 700 metres of
lateral drifting on five levels. This is referremlds the Chester 1 Project, which is located sékidometres east of the C6té Gold deposit. Tt

is a shallow shaft (Bates) on the east end of thim wein structure and 90 metres of raises in rairEation. This is all located on Lease CLM
270 and Mining Lease P1222832 (Chester 1). Theldenent work was completed from 1986 to 1989, watipction was not achieved. The
project is now connected to a 24 kV line from Shinifree Substation on the provincial power grid.

The area is typical of glaciated terrain of the &iian Shield. The topography is gently rolling,imliigh points seldom exceeding 50 metres
above local lake levels. Elevations on the propargygenerally between 380 and 400 metres abovewsaThe higher ground usually has a
veneer of glacial till or soil over bedrock. Thésenly a few percent of outcrop, mostly confinedhigher ground. Low ground is covered by
deep glacial till and frequent small lakes andieammps. Most of the area has been logged in th&tagears so that vegetation is generally
small second growth poplar, birch, spruce and groplar, birch, and white pine are common on tigaédri ground and spruce in the lower,
wetter areas.

iii) History
Prospecting and exploration activity in the viginif the Company’s properties began about 1900haisccontinued sporadically to the present
time. In the early 1930s and 1940s, a significamb@ant of prospecting and trenching was carriedptug the sinking of a few shallow shafts
and some minor production from the Young-Shannoargdld-Chesbar and Jack Rabbit properties. Fronedinky 1970s to about 1990, there
was a great deal of surface work and drilling penfed along with some limited underground investayet. With the consolidation of control
of a group of properties in 2006, a reappraisdhefpotential of several interesting gold prospbetsame possible. Trelawney acquired the
properties in 2009 and began the exploration wioak lied to the discovery of the Cété Gold deposit.

Dewatering of the underground workings began inrkiaty 2010 and portal and underground rehabiliteltiegan in the second half of 2010.
Through early 2011, Trelawney recovered an undergidulk sample consisting of approximately 10,@fithes of mineralized material. La
in 2011, the Project was placed on care and maintsn
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iv)  Geological Setting and Mineralizatic

Chester Township is located in the Swayze greerdteit in the southwestern extension of the Abdiigienstone belt of the Superior Province
The Swayze belt contains a diversity of extrusing @trusive rock types ranging from ultramaficagh felsic in composition, as well as both
chemical and clastic sedimentary rocks. Igneouksrpcedominate and include both volcanic and platorcks. The Swayze area underwent &
complex and protracted structural history of polygédn folding, development of multiple foliations ctile high-strain zones and late brittle
faulting.

The Chester Township area overlies a narrow greeadielt assemblage, which separates the Kenogdbmnessitoid Complex to the north
from the Chester Granitoid Complex to the soutte Ridout Deformation Zone, a major east-west highits zone, is within the greenstone
belt rocks.

The Company’s Chester Property is underlain by-alidalic pyroclastic metavolcanic rocks of felsicihtermediate composition (Chester
Group), felsic to intermediate, heterogeneous,itp@hintrusive rocks of the Chester Granitoid Cdexpand related migmatites.

Two different types of gold mineralization are rgozed on the Chester Property. The historicallgantant mineralization can be termed
quartz vein and fracture associated, while the @ét¢ Gold discovery is viewed as an Archean golglmry deposit. Any genetic or temporal
relationships between the two types of gold mirieatibn are unknown at this time.

The C6té Gold deposit mineralization consists of fo moderate grade gold + copper mineralizatioaisted with brecciated and altered,
intermediate to locally mafic intrusive rocks. Miakzation occurs in the form of disseminated amadtture-controlled sulphides which
generally correlate with the gold values. Gold matieation is closely associated with the sulphi(gite, chalcopyrite, molybdenite, rare
pyrrhotite) and visible gold is often present whera@ybdenite occurs.

The brecciated/mineralized lithologies have beéacédd by at least four distinct hydrothermal atem events, two of which are pervasive
two vein/veinlet and fracture controlled. The peaiva alteration phases are mineral assemblagessegting potassic and sodic alteration
types. The vein/veinlet and fracture controlle@mtion events are mineral assemblages represepftidlic and propylitic alteration types.

v)  Drilling, Sampling and Analysis, and Security ofn§ades

In 2009-10, Trelawney drilled 47 holes totalling 230 metres on the C6té Gold deposit and duringéhnied from January to September 2011
a further 82 surface DD holes for a total of 42,h8tres were drilled. All of the holes were targeta the C6té Gold deposit for the purpos
determining the extent of the mineralized zone tanglovide sufficient data to permit resource eation. Continued drilling on the C6té Gold
deposit has largely been focused on infill drilltegsupport the estimation of indicated resourBasce the completion of the February 24, 2
mineral resource update, a further 79 holes tataHi4,856 metres were completed (including assaysd)ncluded in the current estimate.

Through the 2011-12 drilling program, five drillimgpntractors have been involved: Ronkor DiamondiBgi Ltd. from Sudbury, Ontario,
Marathon Drilling Company Ltd. from Greely, Ontar®radley Brothers Limited from Rouyn-Noranda, Qeehb_anddrill International Inc.
from Moncton, New Brunswick and Summit Drilling froSudbury, Ontario. A variety of drilling rigs hatbeeen employed, with the major
criteria being the ability to drill to a depth dd® metre to 1,000 metre with NQ (or BTW) tools. 8iQed holes were cased north-west into
bedrock and drilled NQ size (47 mm) to depth. Helese spotted on a grid and collar sites surveyedifferential GPS. On rare occasions,
holes were reduced to BQ if drilling problems weneountered.
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The three-dimensional location of the Company’'sha$ determined with a FlexIt instrument in singbént mode, which measures the dip an
azimuth at 50 metre intervals down the hole withrétnal test taken 10 metre below the casing afidal at the bottom. Holes drilled by
Bradley Brothers Limited were surveyed with a Reflestrument in multishot mode, taking measuremehtdip and azimuth at 50 metre
intervals down the hole.

For holes drilled on land, the casing was leftlacp and capped. Holes drilled on lakes were cesdeantd the casing was pulled.

Drilling on the C6té Gold deposit continues to gate a large volume of brecciated, intrusive rodkaralized with low to moderate gold vali
over wide intervals. Some of the better intercepéscalculated using a cut-off grade of 0.3 g/tafsd a maximum internal dilution of five
metres, where all assays are capped at 25 g/t Weutrlie widths of individual intercepts are not ko

The mineralized rocks at the C6té Gold Projectudeldiorite, granodiorite and gabbro as well asatdy altered and brecciated combinations
of all three. Mineralized or unmineralized, theed very competent except for very local, metieivals of blocky core where minor faults
are encountered. One larger fault has been engedntethe western portion of the C6té Gold depwih true widths varying from 5 metres
10 metres. Overall, the Company estimates 99 pdromge recovery.

The sampling interval is established by minimunmaximum sampling lengths determined by geologindl@r structural criteria. The
minimum sampling length is 30 centimetres to 5Qticeetres, while the maximum length is 1.5 metrdse Typical sample length in most of 1
mineralized zones is one metre.

Sample intervals are tagged in a procedure requihia geologist to clearly mark the start and eingboh sample on the core with a grease
pencil. The geologist or geological technician sfens all sample intervals to a sample book. Eadfepn the sample book represents a unique
number with two identical sample tags. The boremolmber and sample interval are transferred toobiee tags and recorded in the logs. Onq
tag is placed in a plastic sample bag with the $ampd the second is stapled in the core box berkatrepresentative half sample. This
method of recording sample numbers is a qualitfrobmeasure that ensures that the proper samplis taserted into the correct sample bag.
During this procedure, the location for the ingertof standards and blanks into the sample sequsmoéed.

The Company saws and samples the entire lengtliofl &ole. Diabase dikes that occur within thegsence are not sampled except for two
one-metre shoulder samples at the upper and loeveacts of the dike. All unsampled diabase is eskeas blanks into the assay sequence.

Prior to sawing, geotechnicians orient the corectdting to mitigate biased sampling proceduresirSeore is placed in the core box with the
cut facing up and the top half of the core is $enaissay. The remaining half of the core is stane@dcks or pallets at the core farm facilities
located at Camp #1 near Gogama, Ontario.

Geotechnicians sample the core after logging. FAIQE purposes, the Company inserts one gold stdrstanple or one blank diabase sampl
at every twelfth sample interval. Nine OREAS (OmsBarch & Exploration Analytical Standards) golthsiards ranging from 0.116 g/t Au to
8.79 g/t Au have been acquired from Analytical 8ohs of Toronto. The Company also has Accurasstgside the pulp from one out of
every 10 samples to be sent to a second laborasoaycheck assay.

Samples, standards, and blanks are tagged and $ealastic bags, which are put into rice bags semled with security tags. The sealed rice
bags are placed on pallets in a secure area afithe. Gardewine Transport collects the bagged sfigm the C6té Gold Project’'s camp
twice a week and delivers them to the Accurassmpapreparation facility in Sudbury from whereyttage forwarded by Accurassay to its
analytical laboratory in Thunder Bay, Ontario.

The Accurassay laboratory is accredited to the 13aR25 by the Standards Council of Canada, Scopeakditation 434. For sample
preparation, the Company requests that samplesubbead to -8 mesh
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after which a 1,000 gram subset of each sampleligepzed to 90 per cent passing -150 mesh. Asasysompleted using a standard fire assa
(FA) with a 30 gram aliquot and an atomic absorp{i8A) finish. For samples that return values ofween 2 g/t Au and 5 g/t Au, another p
is taken and fire assayed with a gravimetric finBamples returning values greater than 5 g/t Au@analyzed by pulp metallic analysis.

All samples are subject to a 33-element inductivelypled plasma (“ICP”) scan, Accurassay procetiDRe580.

The split sample material sent for assay is fomtlest part an accurate reflection of one half ef¢bre and should be free of bias because
relatively competent nature of the core recoverfém mineralization is heterogeneous by nature, ewand duplicate samples will reflect
that fact. Due to the high rate of core recoverthinithe mineralized zone, assays are considerbd teliable. The true widths of mineralized
intersections are not yet known.

The Company determines the bulk density of saniplabe water immersion method. Bulk densities atenined for barren host rocks and
for the full length of sample intervals sent fosag.

RPA concurs with the adequacy of the samples takenCompany’s QA/QC program, the security of thigging procedures, and the sample
preparation and analytical procedures at the Assapglaboratory in Thunder Bay.

RPA has completed site visits to the Chester eafitom property and has reviewed exploration, diglJilogging, and sampling procedures with
Trelawney and the Company’s personnel. Througlobservation of core and outcrop during the sités/end through the independent review
of reports and geological literature, RPA has nereié the geology of the C6té Gold deposit. With eespo geology and drill core logging,
RPA noted inconsistency in the recording of roghetyin the DD hole logs and subsequently portrayeihterpreted drill sections. With
respect to sampling and drill core logging, RPAetlinconsistent sampling practice where samplessenbobvious lithological or
mineralization limits or contacts. RPA recommeritit the Company implement systems to provide ctargy in recognition and recording
rock types and alteration types and ensure thaplesnadhere to obvious geological contacts.

The Company inserts control samples at a frequehope control sample in a total of every 12 samplgbmitted to Accurassay. The control
samples consist either of a Certified Referenceekigt(“CRM”) or a blank. During 2012, the Compamsed nine different CRMs with gold
values ranging from 0.334 g/t to 8.79 g/t. For klarthe Company has used barren diabase dikecdrél recovered from the C6té Gold deposif
drilling and commercially acquired silica blankst@tal of 2,227 blanks and 1,634 CRMs were analyrmt December 31, 2011 to August 1,
2012.

The Company has check assays on pulp rejects cted@éActLabs in Ancaster, Ontario. A total of445amples were analyzed at ActLabs.
All of the samples were analyzed using the FA-AAme and 20 samples that produced over-rangesalsveanalyzed with the FA-
Gravimetric method. These analytical methods antp$a preparation protocol are equivalent to thatusy the Company at Accurassay.

vi)  Mineral Resource

The Mineral Resource estimate was completed usergd®@m GEMS 6.4 software and employs a conventapgiloach including 3D
geological modelling, block modelling, and ordinérjging grade estimation. The Mineral Resourceejsorted at a cut-off grade of 0.3 g/t Au
and a gold price of US$1,600 per ounce. High gomlé assays were capped at 15 g/t Au and 20 gftefaending on the zone.
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MINERAL RESOURCE ESTIMATE — DECEMBER 31, 2012
IAMGOLD Corporation — C6té Gold Project

Tonnage Contained Golc
Grade
Classification (Mt) (9t Au) (Moz)
Indicated 269 0.88 7.61
Inferred 44 0.74 1.04
Notes:
1. CIM Definitions were followed for classification dlineral Resource:
2. Mineral resources are estimated at «off grade of 0.30 g/t Au
3. Mineral resources are estimated using a gold @fit¢S$1,600 per ounce and metallurgical recover§35%.
4. High grade assays are capped at 15 g/t and 2@p¢indiing on the s-domain.
5. Bulk density of 2.71 t/n3was used for tonalite and breccia and 2.783was used for diorite
6. The Mineral Resource Estimate is constrainetiwi Whittle Pit shell using assumed costs anciimve noted gold recovery and gold

price.

The Mineral Resource estimate as reported in tile &bove is the part of the block model that wasstrained within a preliminary pit
optimization shell using preliminary gold recoverfer the Cété Gold deposit and assumed costs @ddgce. The Mineral Resources are
classified as Indicated and Inferred and follow@i®l Standards.

The Co6té Gold Mineral Resource was estimated uzig DD hole data. All holes have been drilled frenrface utilizing a locally established
grid. The location of all DD holes have been suagegnd reported in Universal Transverse Mercatgr pnajection North American datum of
1983 (“UTM NADB83") coordinates. The current Mineral Resource estinsdbased on 293 DD holes, totalling 158,047 m, H5wl823 assayt
samples as summarized below. This represents anxamately 40 per cent increase in the informatwnailable for the December 31, 2012
resource estimate relative to the previous estimated October 24, 2012.

DATABASE SUMMARY
IAMGOLD Corporation - Cété Gold Project

Current Previous Change % Change
Number of Hole: 298 20¢ 85 41%
Number of Metre: 158,04° 110,72: 47,32t 43%
Number of Downhole Survey Readin 4,122 2,82( 1,30z 46%
Number of Samples Assay 154,82: 110,88( 43,94: 40%
Number of Specific Gravity Determinatio 558 558 0 0%

Most of the additional drilling completed on thet€&old deposit was in-fill drilling on 50 metreagied sections within the previously drilled
100 metres spaced sections over a strike lenggpioximately 1,400 metres. Gaps, where the cudhtnformation is at a spacing greater
than 50 metres, are either due to the drill hdies were being processed (logged and sampledg dintle of preparing the current estimate or
because of limited access to parts of the depasita water and swamp cover.

RPA verified the updated database using the dag¢almification tools in Gemcom. RPA compared a nendd laboratory assay certificates as
against the database entries and carried out dénspaction of the data, which included evaluatdthe drill hole data on plans and sections.
Upon completion of the database verification prec&PA concluded that current data omissions atehgial errors would have minimal
impact on grade estimation and that the databasesatésfactory for Mineral Resource estimation.
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Two main domains of mineralization have been imetgrl at the C6té Gold Project and are referres time Southwest (“SW”) domain and the
Northeast“NE”) domain. The SW and NE domains are separaged West striking, steeply north dipping fault zarel are intruded by
vertical to steeply dipping, north-northwest stnifj post mineralization diabase dykes. This inttgiion formed the basis for the October 24,
2012 C6té Gold Mineral Resource estimate. RPA etatlthis interpretation using the updated drilliaga and concludes that it remains a
reasonable framework for geological modelling aesburce estimation of the C6té Gold deposit. RRgarded and modified the interpretai

of the NE and SW domains to incorporate the new DD.

Each of the SW and NE domains is characterizedsiggle, large, continuous, and comparatively tiokly of mineralization referred to as
the SW Main Zone in the SW domain and NE Main Ziorghe NE domain. Both the NE and SW domains aistude smaller, thinner, and

less continuous zones of mineralization but the8&ih and NE Main zones represent greater than 8@gue of all the mineralization. The

SW Main and NE Main zones have each been furthvideti into Upper and Lower subzones. The Upperzares are characterized by an

irregular, flat to moderately dipping geometry thalls” to a steeper north dipping orientation ticharacterizes the Lower sub-zones.

Mineralization at the C6té Gold deposit occurslirohthe intrusive rock types and breccias with #ixception of the diabase dikes that post-
date mineralization. RPA has plotted and evalutitedithology data from the fegged holes and notes a more consistent distobuti gabbr:
(re-logged as diorite) occurring dominantly periid¢o, and within, the upper, northern, hangindl weargin of the NE and SW mineralization
domains and also in general mantling the minerdllredies. This spatial association suggests tleaditirite distribution may have some
control on the shape and distribution of mineraitora

Statistics describing the Au assay data have balenlated for the SW Main and NE Main zones as a&lor each of the Upper and Lower
sub-zones. The statistics for the Upper and Lowbfzones in both of the SW and NE Main zones amansarized below. In both the SW and
NE Main zones, there is a significant differencawerage grade between the Upper and Lowe-zones.

In all cases, the Au statistics are characterized strong positive skew, a relatively high coeéfit of variation, and in the case of the
uncapped data, the occurrence of a few spectagligt grade assays.
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AU ASSAY STATISTICS BY SUB-DOMAIN
IAMGOLD Corporation - C6té Gold Project

SWUpper SWLower NEUpper SELower
Statistic Au(g/)  Au(ght)2 Au(@it)l Au(@t)® Au@l Au@t)? Au(gt)l Au(gh)®
N 12,55 12,55 8,74¢  8,74¢ 6,56¢ 6,56¢ 18,75, 18,75
Mean 1.11 0.9¢ 0.8: 0.7t 1.2¢ 0.8¢ 0.9C 0.7¢
Length Weighted Mea 1.11 0.9: 0.8: 0.7¢ 1.14 0.8t 0.8¢ 0.7z2
Minimum 0.0C 0.0C 0.0C 0.0C 0.0C 0.0C 0.0C 0.0C
Q1 0.0¢ 0.0¢ 0.1C 0.1C 0.11 0.1C 0.1C 0.1C
Median 0.31 0.31 0.3C 0.3C 0.3< 0.3z 0.27 0.27
Q3 0.8¢ 0.8¢ 0.74 0.74 0.8z 0.8z 0.6€ 0.6€
Maximum 312.6¢ 20.0C 98.2( 15.0C 785.0¢ 20.0C 541.2: 15.0(
Standard Deviatio 5.7i 2.1¢ 2.7¢ 1.5€ 12.9¢ 2.11 5.94 1.6
Coefficient of Variatior 5.2C 2.2¢ 3.3t 2.0¢ 10.3: 2.3¢ 6.5¢ 2.2€
Skewnes! 30.4¢ 5.91 17.2: 5.7¢ 45.9: 6.4% 54.11 5.8¢

Notes:

1. Assays uncappe:
2. Assays capped at 20 ¢
3. Assays capped at 15 ¢

The strongly skewed distribution of the assay daidthe relatively high coefficient of variatiorattcharacterize all mineralization domains,
zones, and subenes indicate that high grade outliers may hadis@roportionate influence on the average gold @@t need to be capped
use in grade estimation. To estimate the gold gcapping levels, RPA has evaluated histograms@mng@tobability plots and has completed a
decile analysis for each of the four sub-zonesuhet in the NE and SW Main zones. Based on theslgsas, a grade cap of 20 g/t Au was
determined to be appropriate for the upper sub=zand a grade cap of 15 g/t Au was determined tppeopriate for the lower sub-zones. Fo
the SW Upper and NE Upper sub-zones, applicatiangrfide cap of 20 g/t Au reduces the gold condaiimé¢he top percentile from 31.45 per
cent and 39.56 per cent to 15.74 per cent and Pk Zent, respectively. Similarly, applicationaol5 g/t Au grade cap reduces the contained
gold from 24.69 per cent to 15.51 per cent in thé1Dwer sub-zone and from 32.67 per cent to 14d&0cpnt in the NE Lower sub-zone.

For the Mineral Resource estimate, a compositettheoigb metres was used based on the conventionhtbd@omposite length be equal to half
the block height that was used for resource esiimat

The bulk density of the Cété Gold Project drilleds determined at the project core logging facilising the conventional approach of
weighing the samples dry and immersed in water.aMagage bulk density by rock type in the datalmsensistent with the average bulk
density of rock types in the re-logged databasecdttelation was recognized between density and gde.

The block model used for estimation of the Cotéd3idposit grade and tonnage consists of 10 metid® lbgetre by 10 metre blocks oriented
N60°E in UTM coordinate spac

Blocks were assigned integer codes corresponditigetooccurrence inside or outside of the mineedion wireframes. All blocks occurring
wholly or partially within the diabase dykes wemed as dykes in addition to their occurrence msidoutside of the mineralization zones.
blocks above the base of overburden surface haa dssigned a rock code of 0 and are not includetbdel grade/tonnage tabulations.
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Based on the bulk density measurements completibe &6té Gold deposit site and the developmetitefeological solids, three density
values have been assigned to blocks. All blockkiwithe diorite interpretation (wireframe) have bessigned a density of 2.79 t?mAll
blocks collectively representing the felsic intiesiocks and the breccias have been assigned aydefn®.71 t/m3. No specific gravity (“SGf
measurements have been completed on the diabass, dykvever, RPA has assigned a value of 2.9%hmsed on experience with this rock
type elsewhere in the Abitibi of eastern Ontario.

Ordinary kriging was used for block grade estinmatidilizing the twostructure spherical variogram models developedheitUpper and Lowe
sub-zones. For the Upper and Lower sub-zones imdfahe SW Main and NE Main zones, the searcmtai®n and range were set to the
range and orientation of the respective secondrigastructures. Block grade estimation utilizedysthe 5 metre composites that occur wit
the respective zone and sub-zones.

In all cases, most of the blocks were assignedradeyin the first pass using the parameters desthblow. However, multiple passes were

used to fill all blocks and the successive passrs Wwased on doubling the search ranges and regdil@mumber of minimum samples
required to three in each of the SW and NE sub-gone

BLOCK MODEL GRADE INTERPOLATION PARAMETERS
IAMGOLD Corporation — Coté Gold Project

Number of Samples

Domain Group Zone Sub-zone Variogram Orientation Range Min Max Max/Hole

SW100 Upper Upper 55/0/0 165/65/2C 4 6 3

(Main) Lower Lower -30~75/0  60/150/7% 4 6 3
SWGRP SW200

SW 5 SW300 Upper 0/-20/0 100/100/3( 2 6 3
SW301

SWERP swao0 Lower 0/-60/0  100/100/3! 2 6 3
SW401

NE100 Upper Upper 55/0/0 165/65/2C 4 6 3

(Main) Lower Lower -30~75/0  60/150/7% 4 6 3

NE111 Upper 55/0/0 165/65/2C 4 6 3
NE NE200
NEGRP NE300

3 NE400 Upper 0/-45/0 100/100/3( 2 6 3
NE500

Note: Structure orientation rotation of the elligses is using th'’ZXZ' convention.

The block model volumes were checked against thefr@imes volumes and differences were determinéeé teery minor and acceptable.
Swath plots prepared at 50 metre level interval&cate a reasonable comparison between average ¢nade and average composite grade.
RPA notes that the swath plots show a consistesredse in grade with increasing depth in the dépmsboth the composite data and the b
model grades. Block model grades were comparedasitfiposite grades on a section-by-section basi®tnvertical section and plan view.
The comparison indicates an acceptable local agreebetween block grades and composite grades.
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In order to comply with the CIM Definitions of “reanable prospects for economic extractid®PA prepared a range of preliminary Whittle
shells using the estimated costs and parametevwmsbelow.

PRELIMINARY WHITTLE PIT SHELL PARAMETERS
Coté Gold Project

Item Amount
Mining - $ per tonne waste 1.90
Mining - $ per tonne material above 0.30 g/t 1.75
Mining - $increment per 10 r 0.013
Pit Wall Slopes (° 35-45
Proces«- $ per tonne or 9.00
G&A - $ per tonne or: 1.50
Gold Recovery (% 93.5
Gold Price (US$ 1,600
Discount Rate (% 6

For constraining the resource, IAMGOLD selectednalter pit than the base shell generated by thetiin the table above. This smaller pit
more closely matches what might be selected aahis for a pit design in an engineering study asnsiders the time value of money when
selecting the optimized pit shell.

Mineralization in the C6té Gold deposit is clagsifias Indicated and Inferred. Potentially Indicdttmtks occur within the thick and continuc
parts of the SW and NE Main zones. The smallennigri and less continuous zones of mineralizative li@en classified as Inferred.
Potentially Indicated blocks are those that arggassl a gold grade in the first pass interpolatiod occur within 2/3 of the first pass range.
The distribution of these blocks was assessedsatt#on-by-section basis and continuous solids wesated around “core” zones eliminating
peripheral and isolated clusters of blocks. Théckied solids also included “internal domains” veéhtre first pass and 2/3 range criteria were
not met but where the blocks were included as toeypied central and likely continuous parts ofzbees. Mineralization extends
significantly below the resource limits imposedtbg preliminary Whittle pit and RPA notes that thecks below the pit almost entirely occur
outside of the first pass and 2/3 range criteredusr the classification of Indicated Resourcethinithe pit.

RPA compared the distribution of mineralizatiorthie infill holes used for this update with that usedtfoe October 24, 2012 estimate (i.e.,
wireframe shapes) and the Au summary statistiteeohew and previous data sets and concludesthateneral approach to estimation used
historically remains reasonable for the currenestie.
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MINERAL RESOURCE ESTIMATE — DECEMBER 31, 2012
IAMGOLD Corporation — C6té Gold Project

Cut-off Grade Tonnag: Grade Contained Gol

Classificatiol (g/t Au) (Mt) (g/t Au) (Moz)
Indicated 0.25 278 0.86 7.68
Indicated 0.3 269 0.88 7.61
Indicated 0.4 244 0.93 7.32
Indicated 0.5 210 1.01 6.83
Inferred 0.25 47 0.71 1.07
Inferred 0.3 44 0.74 1.04
Inferred 0.4 36 0.83 0.95
Inferred 0.5 30 0.9 0.88

Notes:

1. CIM Definitions were followed for classification dineral Resource:

2. Mineral Resources are estimated at -off grade of 0.30 g/t AL

3. Mineral Resources are estimated using a gold pifitéS$1,600 per ounce and metallurgical recovery35%.

4. High grade assays are capped at 15 g/t and 2@péindling on st-domain.

5. Bulk density of 2.71 t/n3was used for tonalite and breccia and 2.7%3was used for diorite

6. The Mineral Resource Estimate is constrainetiwi Whittle Pit shell using assumed costs ancibimve noted gold recovery and gold

price.

Information on mineral resources is also provide&eéction 5 of Item Il below.

vii) Exploration and Developme

The main focus of project activities on the CheBtw@perty by the Company has been DD on the Cété @Gposit. Underground exploration
and evaluation ended when the Chester 1 projecplaasd on care and maintenance. Surface exploratidhe eastern part of the Coété Gold
Project area has included geological mapping, @at#pg and outcrop sampling as well as some soiptiag. These programs were on the
Sheridan Option, Trelawney, and Ontario 986813 @rigs. Since the formation of the Trelawney Audequisition Corporation (“TAAC”),
two ground geophysical surveys have been compl&€ed.airborne survey was completed over the Shef@jsion Property.

Chester Property

The Company’s exploration on the Chester Proparhsisted mainly of drilling. The previous exploaatiat the property, including
underground bulk sampling carried out by Trelawneg reported in a prior technical report for theparty.

Sheridan Option Property

During the 2012 field season (April-September), kmoompleted by the Company consisted of prospectjiaglogic mapping and geochemical
sampling (soil and rock). A total of 225 rock gisdimples were collected, described and assayedalofd810 soil samples were collected at
50 metre spacing on 1,000 metre spaced lines.afipde locations and mapping data as well topogcafiglaitures and infrastructure were
integrated into the Project GIS. Approximately 7iBiketres of grid line cutting was completed, amdtlois grid 33 kilometres of induced
polarization has been completed to date.
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Trelawney Mining and Exploration Property

Grab samples of outcrop were collected from thdalireey Mining and Exploration claims during the 2@ield season. This includes 11
samples from the Neville Block, 69 samples fromBeeneweis Block, and 253 samples from the YeolBloc

Ontario 986813 Limited Property

Geological mapping, prospecting and sampling waspteted during the 2012 summer months (May-SeptemAdotal of 191 grab samples
of outcrop were taken including 191 from the Ndibck, 536 samples from the South Block, and 21Bdas from the East Block. Sample
locations and geological mapping were compilechnRroject Geographic Information System.

TAAC West Property

Exploration on the TAAC West Property has beentlahito two ground geophysical surveys. The domiaativity on the TAAC West
Property has been DD and specifically at the Jerdep®sit.

In 2013 over 23,600 metres of additional resoumeetbpment DD was completed on the Cété Gold pteyib the primary objective to
complete infill drilling in the central part of thH@6té Gold deposit where access is better fa@titander winter freeze conditions. The
campaign was concluded during the second quartd 26d results are being used to complete an updaseurce estimate in support of the
ongoing prefeasibility work. An additional 1,185 tmes of DD was carried out during the third quag@t 3 to provide representative material
for ongoing metallurgical test work.

viii) Taxation
The Company’s Canadian operations are subjecttordined federal and provincial statutory incomertde of approximately 27 per cent.

The Company’s operations in the Province of Ontarsmalso subject to a statutory mining tax ratéGper cent.

2. Mining Activities — International

2.1 Africa: Burkina Faso — Essakane Gold Mine

Unless stated otherwise, the information in theigas below (other than the information under teadings “Essakane Mining Convention”
and “Mining Legislation and Permits™) are basegom the technical report (the “Essakane Repoeti)itled “IAMGOLD Corporation:
Updated Feasibility Study Essakane Gold ProjectkiBa Faso” dated March 3, 2009 (effective Jun2@)8), prepared by Louis Gignac
(President, G Mining Services Inc.), lan Glackenrn@pal Consultant, Optiro Pty Ltd.), John Hawxbgrmerly, Senior Project Manager, GF
Minproc (Pty) Ltd. now known as AMEC GRD SA), Loterre Gignac (Senior Mining Engineer, G Mining\8ees Inc.), and Philip Bedell
(Principal, Bedell Engineering Inc., who at thegithe Essakane Report was prepared was PrinciplleGAssociates Ltd.). The Essakane
Report has been filed with the securities regujadarthorities in each of the provinces and terg®of Canada. Portions of the following
information are based on assumptions, qualificatamd procedures which are not fully describedihe8nce the date of the Essakane Re|
GRD Minproc (Pty) Ltd. (now known as AMEC GRD SA3sinot conducted any additional work on the projeste Chénard, Director of
Mining Geology, IAMGOLD Corporation, is the quadfi person responsible for any scientific and tezdimisclosure including mineral
processing and metallurgy relating to the Essakaoject herein for any period following the effetidate of the Essakane Report. AMEC
GRD SA and its qualified persons are not respoedil the scientific and technical disclosure hereiating to any period following the
effective date of the Essakane Report. Referenmgldlive made to the full text of the Essakane Regbich is available for review on SED#
at www.sedar.com.
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i) Mining Legislation and Permit

The permits comprising the Essakane Gold Mine algest to the Mining Lawo. 031-2003/ANlated May 8, 2003 of Burkina Faso
(the “Burkina Faso Mining Law”). The Essakane Exptin Permits (defined in Section 2.1 ii) of Itéiinbelow) are considered to be
exploration permits as defined under the BurkinsoRdining Law. The Burkina Faso Mining Law giveg tixploration permit holder the
exclusive right to explore for the minerals reqadsbn the surface and in the subsurface withibthadaries of the exploration permit.

The exploration permit also gives the holder thelesive right, at any time, to convert the explmmatpermit into a mining exploitation permit
in accordance with the law. Exploration permits\aakd for a period of three years from date oftisand may be renewed for two more
consecutive terms of three years each for a tétaihe years; however, on the second renewalaat 25 per cent of the original area must be
relinquished. Mining permits are valid for an ialtperiod of twenty years and are renewable fa-frear periods on an exclusive basis, until
the deposit is exhausted. Pursuant to Article 2h@Burkina Faso Mining Law, mining permits areatied as real property rights with
complete rights of mortgage and liens. Both expglonsand mining permits are transferable rightgesttito the consent of the Ministry of
Mines of Burkina Faso. Pursuant to article 78 efldw, only holders of mining exploitation permiti® required to maintain a fiduciary accc
with an accredited bank to hold funds for reclapratf mining properties. As a result, IAMGOLD Esaak SA is required to maintain a
reserve for future reclamation in connection with Essakane mining permit. The Burkina Faso Mihiag also guarantees a stable fiscal
regime for the life of any mine developed. The BoakFaso Mining Law also provides that work towaddselopment and mining must be
started within two years from the date a miningwgers granted and must conform to the feasibaitydy.

All mining exploitation permits in Burkina Faso asebject to a ten per cent carried interest. Iriteuhg once a mining convention is signed anc
an exploitation license is awarded by the governpeeroyalty applies on a graduated basis basetdeoprevailing gold price.

The royalty rate is set at 3 per cent if the goidepis less than $1,000, 4 per cent if the goldeplies between $1,000 and $1,300, and 5 pe
if the gold price is greater than $1,300.

The mining convention guarantees stabilizationirdricial and customs regulations and rates duhiageriod of the exploitation to reflect the
rates in place at the date of signing. The Burlkiago Mining Law states that no new taxes can besen with the exception of mining duties,
taxes and royalties. However, the title holder lbanefit from any reductions of tax rates duringlifeeof the exploitation license.

The Burkina Faso Mining Code is presently underennby the Ministry of Mines and a final version svaxpected in 2013 but has not so far
been submitted to Parliament.

i)  Property Description and Locatic

The Essakane Gold Mine straddles the boundaryeoOtidalan and Seno provinces in the Sahel regi®uina Faso and is approximately
330 kilometres northeast of the capital, Ouagadoutigs situated some 42 kilometres east of tteremt large town and the provincial capital
of Oudalan, Gorom-Gorom, and near the village dag@untou to the east. All the Essakane Explora®ermits are located on contiguous
ground.

The Essakane main zone deposit (the “EMZ depasitt) the Falagountou resource are located withid0a2tsquare-kilometre permit area.
The permit area is surrounded by six exploratiomts (the “Essakane Exploration Permits”) totallih,266.39 square kilometres. Five of the
six Essakane Exploration Permits were granted éymistry of Mines in November 2009 for an initthree-year term ending November
2012, and were approved for renewal by the Ministévlines, Quarries and Energy for a first threa+yierm on December 18, 2012. The sixtt
Essakane Exploration Permit was also approvedefuewal for a second three-year term on that dat&rper cent of the original area
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covered by that permit was relinquished. An apfilicafor a new permit on the relinquished area s#ssequently filed and approved by the
Minister of Mines, Quarries and Energy on May 61200n the same date all of the taxes due were ph& ministerial decree is pending.

On April 2013, the International Court approvedmies to the border between Burkina Faso and Nidger.new border intersects the most
northern exploration permit (Dembam 2) on the seasi corner reducing the permit area from 237 sokifometres to 231.16 square
kilometres. The total Essakane Exploration Peramgs is now 1,260.55 square kilometres.

iii) Type of Mineral Tenur

The Essakane Exploration Permits are in good stgnéiursuant to the Burkina Faso Mining Law, eadahing exploitation permit application
requires a separate feasibility study, but theprésedent in Burkina Faso for variations to thierThe total entittement of an exploration
permit is nine years. Exploration permits are gotad by the Burkina Faso Mining Laws, providedgkemit holder complies with annual
exploration expenditures and reporting requiremeértie Burkina Faso Mining Law provides for an exptimn permit to be superseded by a
mining permit.

IAMGOLD acquired Orezone Resources Inc. (“Orezoesdrirces”) on February 25, 2009, which indirectigtoolled IAMGOLD Essakane
SA. A title opinion prepared by a lawyer in BurkiRaso, dated February 23, 2009, confirmed thagxgporation permits for the property
comprising the Essakane Gold Mine as well as anstnidl large gold mine exploitation permit wereugied by the Minister of Mines, Quarries
and Energy under the mining laws of Burkina Fas@inong other subsidiaries of IAMGOLD, IAMGOLD Eksae SA.

IAMGOLD Essakane S.A. is a Burkinabé company ci#&be the purpose of developing and operating tssakane Gold Mine. The entity’s
name was changed to IAMGOLD Essakane S.A. on JuW)52. The Company owns 90 per cent of the oudgtgrshares of IAMGOLD
Essakane S.A., while the Government of Burkina Fesoa ten per cent free-carried interest in thstaading shares in IAMGOLD
Essakane S.A. The Government of Burkina Faso akects a royalty between 3 and 5 per cent, depgnain the price of gold, and various
other taxes and duties on the imports of fuelspbeg, equipment and outside services as spegifitiie Burkina Faso Mining Law.

iv) Essakane Mining Conventic

In July 2008, subsequent to the date of the EsgaRaport, the mining convention (the “Essakane ijrConvention”) for the Essakane Gold
Mine was signed by the Minister of Mines and EneigyBurkina Faso and IAMGOLD Essakane S.A. Pursta@a condition contained in a
bridge loan facility agreement entered into by @rezEssakane Limited, IAMGOLD Essakane S.A. wasired to re-execute the Essakane
Mining Convention in September 2008. The Essakameng Convention acts as a stability agreemenegpect of mining operations by,
among other things, transferring the state-owneatenali rights to a mining company. The Essakane Mii@onvention clarifies the application
of the provisions of the Burkina Faso Mining Lawtwiespect to IAMGOLD Essakane S.A. by describimg&overnment of Burkina Faso’s
commitments and operational tax regime and thegatiins of IAMGOLD Essakane S.A. to the GovernndrBurkina Faso. The Essakane
Mining Convention cannot be changed without theualbagreement of both parties. Pursuant to thekasgaMining Convention, IAMGOLD
Essakane S.A. is to carry out its operations ithkrance of, and in accordance with, the 2007 Essakeasibility Study and the Environme
Assessment. The Essakane Mining Convention is ¥aid the date of issuance for a period of 20 yeacsis renewable for the full life of the
Essakane mining permit. Thereafter, the EssakaméliConvention is renewable at the request okeitli AMGOLD Essakane S.A. or the
Government of Burkina Faso for one or more perfden years each, subject to the provisions oBikina Faso Mining Law.

The Essakane Mining Convention stabilizes and gwvepecific details relating to fiscal policy, tdga, employment, land and mining
guarantees, customs and currency exchange regudatial environmental protection in accordance thighBurkina Faso Mining Law.
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In accordance with Burkina Faso’s statutory requiats and international best practices, the Enmiental Assessment had been submitted t
the Burkina Faso Minister of Environment on AugBis2007. After review and public consultations, Erevironmental permit (the “Essakane
Environmental Permit”) for the Essakane Gold Miresvissued by the Minister of the Environment on &oker 30, 2007.

v)  Accessibility, Climate, Local Resources, Infrastuwe and Physiograpt

The Essakane Gold Mine area and specifically tea aurrounding the EMZ deposit are characterizeglagively flat terrain sloping gently
towards the Gorouol River to the north of the EMgpdsit. Vegetation consists mostly of light scrad aeasonal grasses. Access to and from
the capital Ouagadougou is by paved road and théatérite road and within the exploration permiiscess is by way of local tracks and pi

There are no major commercial activities in thegubarea and economic activity is confined to ibace farming and artisanal mining. TF
are no operating rail links and all transport isbgd or by air using an aircraft owned and operaiel AMGOLD Essakane S.A. The climate
typically sahelian and with the temperature randiogn 50°C to 10°C. A wet season occurs between late May and Septer8hrface rights
in the area of the Essakane mining permit belortha@dstate of Burkina Faso. Utilization of the swd rights is granted by the Essakane mi
permit under condition that the current users aopgrly compensated. Electricity to the EMZ depssjirovided by on-site diesel generators;
satellite communication is also available at thedkane Gold Mine. Water is pumped from wells (boles) in sufficient quantities for
exploration drilling and the mining camp. A 26 mewgédt power plant, fuelled with heavy fuel oil wasilbfor the production phase. Another
MW of capacity was added in 2013 to power the egpdmilling circuit. The main sources of water tire Gorouol River during the rainy
season and well fields around the Essakane pihaadthe Gorouol River.

The Essakane Gold Mine initiated local traininggyeons for artisans and unskilled labour was soulmeally with skilled labour drawn from
Burkina Faso at large. Some 280 expatriates from North America and Europe wegqeiired in the initial years of production, buatimumbe
decreased as Burkinabé workers acquired the ezpentid experience to replace the expatriate emgdoye

The tailings storage facility is located southwafsthe surface mine and processing plant. The nvaxte storage facility is located east of the
surface mine.

vi)  History

The EMZ deposit has been an active artisanal misiiggsince 1985. Heap leach processing of gragjgcts from the artisanal winnowing and
washings was carried out by Compagnie d’Exploitaties Mines d’Or du Burkina (“CEMOB”) during therjmal from 1992-1999. From
available records located in Burkina Faso, CEMO&et 1.01 million tonnes of material at an aveigrgele of 1.9 grams of gold per tonne
achieved 73 per cent recovery. It is estimated2B8t000 ounces of gold has been extracted frorfotta area since 1992. At its peak, up to
25,000 miners worked the EMZ deposit.

The Bureau des Mines et de la Géologie du Burkimdertook regional mapping and geochemical programisarranged and financed the
program of heap leach test work between 1989 afd.The plant was constructed in 1992 and prod@8e@00 ounces in 1993, but averaged
between 3,000 and 5,000 ounces per year. Seritarssafiere also made to leach saprolite from theZEMposit, but based on verbal accounts
leaching failed because of high cement consumgtiwhsolution blinding in the heaps.

CEMOB was granted the Essakane mining explorateymjt in 1991. The permit covered most of the avddch is now included within the
Essakane Gold Mine (excluding the Gomo permit). B#Rerals International Exploration Inc. (“BHP”)sisted CEMOB and explored the
area from 1993 to 1996 under a proposed joint vergarn-in. BHP excavated and sampled 26 trenébied,003 metres) along the EMZ
deposit. Scout RC drilling was completed (includargthe Falagountou and Gossey prospects), folldwe®C drilling (7,949 metres of
vertical holes on a 100 metre by 50 metre grid) afielw DD holes (1,510 metres) in the main areartidanal mining on the EMZ deposit.

Page 5¢



Upon CEMOB going into liquidation in 1996, Cororatilnternational Mining Corporation (“CIMC”) secutditle and in July 2000, six new
Essakane licenses were granted to CIMC. In Septegi®, CIMC entered into an option agreement Wiéimger Minerals (“Ranger”)
pursuant to which Ranger undertook an exploratiogiam, focusing on intensive RAB and RC drillifgan oxide resource between

October 2000 and June 2001. RAB drilling (12,867ra®) was used to locate drill targets at Essakéorth, Essakane South, Falagountou ant
Gossey. Follow up RC drilling at the EMZ depositamting to 22,393 metres was completed along wiii@ metres of DD twins and
extensions. Ranger mapped and sampled veins BHRetrenches and decided to drill toward local gadt at a dip of —60 degrees.

In April 2007, Orezone Resources, Orezone Inc.z@re Essakane Limited, Gold Fields Essakane (BWijted (“GF BVI"), Orogen and
Essakane (BVI) Limited entered into a members agesd which gave effect to the terms of an optioreament and also set out the terms an
conditions on which the parties would form a joiehture. GF BVI earned a 50 per cent interest sakane (BVI) Limited by spending the
requisite $8 million on exploration. It increasésléwnership to 60 per cent in the Essakane GoleMihen it gained a further ten per cent
interest in Essakane (BVI) Limited after Essaka®¥l] Limited completed the Essakane Feasibilityd§ton September 11, 2007. In

October 2007, Orezone Resources entered into aemgnt with GF BVI to acquire its 60 per cent iegtin the Essakane Gold Mine in
consideration for $200 million, with $150 million tash and $50 million in Orezone Resources sh@hestransaction closed on November
2007 and Orezone Resources became the operatomenad of a 100 per cent interest in the Essakarié Bime subject to the interest of the
Burkina Faso government.

After obtaining the Essakane Environmental Pertiné,Essakane mining permit was granted, which tedimh the transfer of the Essakane
Gold Mine to IAMGOLD Essakane S.A.

Orezone Resources was the project operator atsak&ne Gold Mine from July 2002 through DecemB62The 2006 project development
exploration program on the deposit was carriecbgusF BVI and focused on quality of gold assay,lijpiaf geological modelling and quality
of mineral resource estimate.

vii) Geological Settin

The Essakane Gold Mine occurs in the Paleoprotér@zorouol greenstone belt in northern Burkina Fd$e local stratigraphy can be
subdivided into a succession of lower-greenschises meta-sediments (argillites, arenites andavidtastics), conglomerate and subordinate
felsic volcanics, and an overlying Tarkwaian-likeesession comprising siliciclastic meta-sediments @onglomerate. Each succession
contains intercalated mafic intrusive units thdtemtively comprise up to forty per cent of thealostratigraphic section.

The region preserves evidence for at least twmregideformational events. D1 structural elementh s the Essakane host anticline are
refolded by a series of North-North-East-trendirkgfélds. Later localized deformation occurs nearriargin of a calc-alkaline batholith in the
south of the project area. The Markoye Fault trévidith-North-East through the western portion @& ginoject area and separates the
Paleoproterozoic rocks from an older granite-gnissne to the west.

viii) Mineralization

The Essakane Gold Mine deposit is an orogenic depbsit characterized by quartz-carbonate stockweirk arrays and is hosted within the
lower meta-sedimentary sequence. The deposit oatars upright asymmetric anticline that plungealisiwly to the northwest. The highest
concentration of quartz veins and gold mineral@aticcurs in the 50-70 metre thick ‘main arenit#’uand spatially in the hinge zone and
eastern fold limb of the host anticline.
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There are two distinct structural controls on golicieralization: (i) gold associated with beddinggtiel deformation; and (ii) gold associated
with structures formed by the anticlinal foldingeet. The vein arrays are complex and consist péglily bedding parallel laminated quartz
veins; (ii) late steeply dipping extensional quartins; and (iii) axial planar veins and pressuietion seams in the fold axial zone.

Alteration in the host arenite unit typically caostsi of a sericite > carbonate > silica + albiterseaopyrite + pyrite assemblage. Arsenopyrite
and pyrite occur within and adjacent to quartz seinare disseminated throughout areas of walladtekation. Traces of chalcopyrite,
pyrrhotite, galena and hematite can occur withattsenopyrite. Gold occurs as free particles witheveins and also as intergrowths in
arsenopyrite on vein margins or in the host rog¢ke regolith profile within the deposit area cotsi one to three metres of laterite, a 30 to
50 metre thick upper saprolite zone and a 10 tm80e thick lower saprolite zone that is underaircompetent rock. The Essakane Gold
Mine deposit has a strike length of 2,500 metrekisiwpen to the north, although economic mineatibn follows the fold plunge to become
progressively deeper.

ix)  Dirilling

Orezone Resources and GF BVI drilled 20,364 metfesiented HQ diameter core between September 288%June 2006 for the project
development and feasibility study program. Sinc@R0AMGOLD Essakane S.A.’s drilling objectives wdp infill drill to upgrade inferred
resources, expand the resource inventory and hetterstand the geology and controls on mineradizad advance geological modelling and
improve the quality of assay samples.

x)  Sampling Methot

Most of the drill holes are sampled as one metngthes of full core. The first one kilogram assalp-sample is split out only after the sample
had been crushed to 80 per cent passing 2 milleaelthe entire one kilogram sub-sample aliquotiiggrized to 85 per cent passing

75 microns and assayed without further sub-sampRa@drilling during 2006 was mainly used as aguo#ar to DD holes. Drilling changed to
DD as soon as wet samples were returned genetalldepth of 45 to 50 metres. In 2010, 99 holeeweilled entirely using RC drilling to a
depth of 150 metres to investigate ore shoots sdalame South. All theH 4to 51/ 2inch RC holes were sampled at 1 metre intervatlseat

drill rig. The full 20 to 40 kilogram RC samples reeeduced to 3 to 5 kilograms with an 8 to 1 eiffplitter. This was subsequently changed it
2006 to use rotary splitters to split out a 1 kikog sample which was then pulverized to 90 per passing 75 microns and assayed by
LeachWELL rapid cyanide leach. The one kilogranitsplere reassayed at SGS Tarkwa in 2006 and 10 per ceneddlits were sent to AL
Chemex in Ouagadougou during the 2010 campaign.

GF BVI completed a range of bottle roll leach anavity concentration tests in late 2005 and dematest that the previous bulk leach
extractable gold (“BLEG"and LeachWELL bottle roll assays were biased lowabse of anomalously poor dissolution of coarsd.gaF BVI
introduced a comprehensive QA/QC system involvirgition of certified standard reference matesafsplied by RockLabs, which is still
kept in place by the Essakane Gold Mine exploratéam. Coarse quartz blanks were inserted as well.

xi)  Data Verification

A significant proportion of the assay data for Essakane Gold Mine has been generated by prevpmrstors. However, much of this
historical data was generated either with inade@#%/QC measures in place, or uncertified referenaterials were used, and thus made the
quality control measures equivocal. In 2007, RS@b@l completed a review of the recorded qualityticdata for the Essakane pieasibility
study. The key findings of this review are summedibelow:

. The use of uncertified (unaccredited) standaharild be discontinued; the use of 250 gram stasdar
BLEG and LeachWELL cyanide leach assays shouldkamimed.
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. Orezone Resources’ standards appear to hawvenbiged up during laboratory submission; much of
Orezone Resourc’ standar data appears unusak

. The Abilabs QA/QC results appear to be substan:

. A bias between BHP Fire Assay (“FA”) and BLE&says may be the result of incomplete dissolution
during the BLEG proces

. Indications exist that unaccounted gold is en¢svithin samples that report BLEG results lessith g
Ault; this suggests that tails samples should kentdor all BLEG samples greater than 0.5 g A

. Heterogeneity test work should be undertaken toropé the su-sampling protocol

xii)  Mineral Processing and Metallurgical Test

Early on, it was determined that a conventionaskitg, milling CIL gold plant would be required aextensive leaching tests were conductec
on various ore types.

Ore to the plant is a blend of the three weathgneés predominantly with saprolite and transitisagrock) for the first three years with no
fresh (hard rock). The original feasibility studyntemplated a process plant throughput rate ofill®n tonnes per year. As part of the
original construction, some debottlenecking improeats were made to the design resulting in a rdviseneplate capacity of 9 million tonnes
per year on 100 per cent saprolite ore. Due toadjmeral improvements, actual plant throughput hgsroved beyond the constructed design
capacity. Fresh rock mill feed has gradually inseghfrom 2012 onwards. Milling rates reached 1GIBam tonnes in 2012 and will increase
13 million tonnes for 2014 and thereafter will skiak to 12 million tonnes when mill feed will hawehigher proportion of fresh rock.

Additional metallurgical testwork was carried outithg the work in designing the expanded plant.thermost part, the results of that testworl
validated the work done as part of the originakiileitity study in terms of reagent consumptionngrrecovery relationships and leach
residency time. The most significant variance idiet during the testwork was that the fresh rodkding characteristics were found to be
harder than in the prior study. The design of the plant expansion incorporates sufficient grindiagacity to accommodate the differences
identified and achieve the planned throughput.

The Essakane Gold Mine completed plant expansiastaaction in 2013, which included the additiorwb more leach tanks on line A to
improve residence time (and recovery) at the higinen design throughput rates and an additionpeftdole crushing circuit in closed circuit
with the existing SAG mill to maintain throughpuitlvthe gradually increasing proportion of hardkoelant commissioning is planned to be
complete by the end of the first quarter of 201de Tompany expects this expansion to increase ptioduevels in 2014. As expected, ore
grades in 2013 have been between 10 per cent apdri®nt lower than the life of mine average, myailue to the processing of lower grade
ore stockpiled in prior years. Higher grades ameeted in 2014 as the percentage of hard rock ninmdases. The higher grades will help to
mitigate the impact of the higher energy consunmptaxgjuired to treat harder ore. The Company isagky opportunities to reduce its power
costs, including connecting to the national powdt gn Ouagadougou.

xiii) Mining Operations

Mining is carried out using a conventional drillagt, load and haul surface mining method withaner fleet. The annual mining rate was
36 million tonnes in 2012 and is expected to climiB0 million tonnes per year in 2016 before desirgpgradually to the end of pit life. The
weathered zones will continue to be sequentialiyediover the life of the operation commencing i saprolite and benches are on five
metre heights in ore and ten metre heights in w&tede control samples are collected using RGaiid drill rigs are used for drilling
production blast holes. Loading is accomplishedhiour hydraulic excavators and three wheel loadems truck fleet is composed of twenty-
six 150-ton class and five 100-ton class trucks.

Page 57



The great majority of waste material is being sldarethe main overburden storage facility. Othenimg infrastructure involves a mine office
complex (mine offices, change house and canteqo)pment workshop with overhead cranes integraigbe main warehouse and external
wash down bays, blasting and explosives compoutidding magazines, diesel storage and dispensgiliffand a drill core storage facility.
The operating costs have been determined for thneg&/pes, namely the saprolite ore, transitionfamsh rock arenite/argillite ore. The tailings
storage facility has an overall base of some 4%fahes and was developed in stages concurrentwirte production using thickened tailings
disposal with full capacity to suit the currentliéf mine. Mine haul roads are 20 metres wide amdtcucted by the mining department to
support the 150-ton mine haul trucks. The mineagi was built from prefabricated structures anslthiage was initially used as the
construction camp. The site has a satellite comaatinins system. Two office complexes are locataiémmine plant area, one to service mine
operations and maintenance and the other reseovetifistruction management and administrative sesviThe main warehouse is attached t
the mine maintenance shops and includes a sizstibge yard.

General services are an essential component sutteess of the project. Because of the remotemelsscamplex logistics of the mine coupled
with the limited services available in Burkina Fag® scope and extension of the general serviggartinent to support production is very
substantial. Current manpower is approximately @@0rkers, including contractors. The capital céstsnfrastructure, processing facilities,
plant and equipment, construction indirects, gdremavices and pre-production development was aqpately $448 million.

Production

Lise Chénard, Director, Mining Geology, IAMGOLD Quration is the qualified person responsible feritiformation in the table below. The
2014 attributable production is estimated at betw&ks,000 and 330,000 ounces of gold.

The following table indicates operating informatimn the Essakane Gold Mine.

ESSAKANE GOLD MINE 2013 2012

Gold production (ounces) 100% 277,00( 350,00(
Tonnage milled (tonne: 10,613,00 10,762,00
Grade milled (g Au/t 0.8¢ 1.1C
Recovery (%, 92 92

(1) The production attributable to the Company in 2@/A3 250,000 ounces and in 2012 was 315,000 ou

xiv) Exploration and Developme

In 2013, nearly 53,000 metres of delineation asduece expansion drilling were completed in confiamcwith just under 64,802.5 metres of
exploration drilling by the Company’s regional exy@tion group (outside the mine lease). Most ofdbkneation and resource expansion
drilling was done in and around the pit area tdficonthe continuity of deeper zones. Some defimitililling was also initiated at Falagountou
and Essakane North and South in preparation foingrischeduled in 2014 and 2015. The 2014 explarat@npaign will continue to evaluate
the potential for additional resources below araliad the main pit and further advance exploratimspects on the surrounding exploration
concessions.
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xv) Mineral Reserves and Resour

Information on mineral reserves and resourcesasiged in Section 5 of Item Il below.

Xvi) Environment
Information on the estimated amount of restoraéind closure costs for the property is providedeot®n 6.2 of Item Il below.

2.2 Africa: Mali - Sadiola Gold Mine
i) Property Description and Locatic

The Sadiola Gold Mine consists of an open pit ngroperation exploiting the Sadiola gold deposisoagated CIP processing plant, townsite
and infrastructure at Sadiola, in Mali. The Sadi@lzld Mine area is located in the extreme weshefRepublic of Mali, West Africa near the
border of Senegal and Mali, approximately 70 kiltmae south of Kayes, the regional capital. The @adbold Mine is owned by La Société
d’Exploitation des Mines d’Or de Sadiola S.A. (“SBX8”) which holds the mining rights for gold, silver (aredated substances) and platinc
for the mining permit area in Mali (the “Sadiolamitig Permit”) in which the Sadiola Gold Mine is &ded. The Sadiola Mining Permit covers
an area of 302 square kilometres. The sharehotd SEMOS are IAMGOLD, which indirectly owns 41 pmnt, AngloGold Ashanti, which
indirectly owns 41 per cent, and the Governmemali, which owns 18 per cent.

IAMGOLD has an indirect right to exploit gold, si#lv (and related substances) and platinoids oratislon which the Sadiola Gold Mine is
located through the Sadiola Mining Permit issued\agust 1, 1994 by the Minister of Mines, Energyl &iater of the Republic of Mali to
AGEM Ltd. ("AGEM”), a wholly-owned subsidiary of IMGOLD. The Sadiola Mining Permit was transferreahfir AGEM to SEMOS on
March 6, 2000 by the Minister of Mines, Energy aMdter of the Republic of Mali through the issuantanother mining permit.

The Sadiola Mining Permit is for an initial term 3@ years, expiring in 2024, and may be extendedrtgr of the President of Mali if mining
operations are ongoing. Under the Malian Mining €dtie Sadiola Mining Permit may be cancelled bigeree of the President in certain
events, including a delay of mining for longer thare year, without valid reason, in a manner piejatto the general interests of Mali; a
default in the performance of the obligations undetthe failure to maintain proper records as ireglby, the concession agreement covering
the Sadiola Mining Permit; the non-payment of taxesducting mining activities outside of the Saaidlining Permit; and ceasing to provide
technical and financial guarantees required inomm@roceed satisfactorily with mining activities.

SEMOS

SEMOS is the joint venture company that holds thdi®a Mining Permit, owns the Sadiola Gold Minedaarries out exploration activities
within the Sadiola Mining Permit. SEMOS is goverrmdan agreement dated September 8, 1994 (the “SkEBl@reholders Agreement”) to
which all of the shareholders of SEMOS are parfiestisions of the directors of SEMOS are by majorite; however, the approval of at least
75 per cent of the directors of SEMOS is requidaf number of significant decisions affecting fissets, operations or capitalization of
SEMOS, including the modification of any mining pJdhe encumbrance of assets, the developmenbtifiemmine, a change in the nature or
purpose of SEMOS and a decision to abandon theBadining Permit, as well as for budget approvalsurring of indebtedness and profit
distributions. A shareholder (other than the Gorent of Mali) can be forced to relinquish its sisapé SEMOS by any other shareholder for
breach of the SEMOS Shareholders Agreement, intwénent there is a requirement for the valuatiothefterminated party’s interest and a
buyout at such value.
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SEMOS makes distributions of profits after takintpiaccount repayment of capital, the forecastedlaing and capital expenses of SEMOS,
and legal reserves required by applicable corpdasteOperating expenses include all of the expe$SEMOS incurred in connection with
its activities, including mine operations, depréoia, taxation and legal provisions, but excludingestments.

IAMGOLD and AngloGold Ashanti have agreed to vaigdther at shareholders’ meetings with respeatycaation requiring 75 per cent
shareholder approval or at meetings of directoth véispect to any resolution requiring a similaeleof approval. There is no requirement to
vote together in the event of a conflict of inténe&h respect to one of the parties voting. If thw parties cannot agree, their shares of SEI
must be voted against such resolution.

i) Accessibility, Climate, Topography, Local Resouraasd Infrastructur

The Sadiola Gold Mine is located in a remote paNlali with almost no infrastructure. Establishitige mine and process plant required
upgrading of the regional gravel road linking thmento Kayes, and access to the Sadiola Gold Mima Kayes is now by a regional all-
weather road. There is an airstrip at the Sadiala Gline capable of handling light aircraft. Kayieserviced by rail, road and air from
Bamako, the capital of Mali, and from Dakar, theita of Senegal. Bamako has an international aiingdh daily flights to many other West
African and European destinations. There are rdtigints twice weekly between Bamako and Kayes.dbak a major port of entry to West
Africa by sea and air.

The Kayes region is flat and low-lying, only 40 ewstabove mean sea level (“mamsl”), and is undelgirecent alluvial deposits of the
Senegal River. The escarpment between Kayes andl&ashich is more rugged, is underlain by seditagnrocks and is generally 200 to :
mamsl. At the Sadiola mining area, the terraineistly undulating with elevations ranging from 12®00 metres. Since 1994, the project ares
topography has been modified by the presence dfitiia Pit (almost 200 metres deep), subsidiary, pasistruction of the waste dumps and
the soft ore TSF.

A 57-kilometre pipeline from the Senegal River, tmdy reliable source of water in the region, wasthio provide approximately eight million
cubic metres per year of process water. Electdoualer is provided through Sadiola’s diesel-poweagederating sets, which are capable of
meeting an average demand of 16.7 MW and a peakmtof 17.7 MW. As part of the Sadiola Sulphidej€eb(“SSP”), as discussed under
the heading Sadiola Sulphide Project below, a cotimeto the Mali electrical grid is being invesitgd, which would make available lower
cost power for the Sadiola Gold Mine.

iii)  Drilling, Sampling and Analysis, and Security oihngaes
Drilling programs are completed using either stadaa core drilling (with a DD rig) techniques.

Sampling and Analysis

The majority of the samples used in the resouretuation are from exploration and grade contrdl dhips from RC drilling. Exploration RC
rigs are fitted with cyclones providing routine gdes on a two metre basis. Sub-samples are spifieatg using a three tier stacked riffle
splitter yielding a 2 to 2.5 kilogram sample. Gradatrol holes are sampled on a two metre basis.dfifi rigs are fitted with a rotary cone
splitter producing an automatic sub sample (SanBwataport sampling systems). RC samples too weas$s through the riffle splitters are
dried in an oven overnight and later split with theee tier riffle system. Drilling is normally giped when the sample becomes too wet. Wet
samples are flagged in the database.

Core from the DD holes are logged and split in bgl diamond saw. One half is bagged and dispdtfdredensity determination and assay
while the other half remains for reference in theedray. Sample intervals are generally on a oegarbasis with deviations as appropriate to
account for changing geology.
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The following laboratories are used for sample ysiai

. SEMOS -onsite laboratory owned and operated by SEMOS peiog all grade control. A 30 gram aliquot is roaty
used for fire assa

. SGS Analabs in Kayes — used for processingoeatibn RC chips, diamond core and soil samplessante grade
control samples when the SEMOS lab is full. SGS @as80 gram aliquot for sulphide material and @®0n aliquot
for oxide material

. SGS South Africi- Booysens« used for processing QA/QC external lab che

The operator monitors analysis data quality withithplementation of QA/QC measures, which incldderbutine insertion of QC materials
into the sample stream as well as regular auddga@mobservations. QC material comprise standsfetence materials (“SRMs®Janks, fielc
and pulp duplicates and pulp reject repeats froewipus sample submissions. These programs weri@ aofdition to the normal QC insertions
and monitoring undertaken in-house by SEMOS and S@&8abs (Kayes). The SRMs are supplied by Rocklaiméted for a variety of gold
grade ranges.

For RC drill chippings, core or soil geochem sarapfeur QC materials are inserted per tray of 5ags at SGS Analabs in Kayes and three
QC materials are inserted per tray of 30 assayseabEMOS laboratory from the QC box. The four malke will typically consist of SRMs,
pulverised blanks and pulp duplicates from rem@material of a previous assay. Coarse duplicategaerted at the sample dispatch yard ai
a rate of one every 20 samples.

All SEMOS resource drill hole data are stored suatom designed relational database from CentusyeSis, now part of CAE Mining. The
system is set up to check for errors to preventoggeal overlapping and incorrect sample intervalse system has user security levels to
prevent unauthorized access to data as well acdataption by simultaneous multiple user use. @mgletion of data entry, each drill hole is
authorized by the project geologist. This effediiMecks the data to prevent any further changekeadrill hole data. A secure audit trail is in
place to document any access. The drill hole aightion is one of the internal SOX controls.

Resource modeling is undertaken by a dedicated téam-site personnel supported by the Company’parate office and with consultants
when required. Geological and grade models aretearied using Datamin®/ software, and post processing of the estimatesared out
using the uniform conditioning technique withinalss ™ software to estimate recoverable resources.

Reconciliations are carried out on grade, tonnagecantained metal between the individual resooodels and grade control models on a
monthly basis. In addition, reconciliations betwgdsmt and resource models are also carried outhtyraily and monthly comparisons of
called mining grade and received plant grade a® @hdertaken.

iv)  Mineral Reserves and Resour
Information on mineral reserves and resourcesasiged in Section 5 of Item Il below.

v)  Mining Operations
Operator

IAMGOLD and AngloGold Ashanti are equal partnerSBMOS and AngloGold Ashanti, through its wholly+eed subsidiary AngloGold
Mali S.A. (“AngloGold Mali”), is the operator of ehSadiola Gold Mine. In consideration for its seeg, AngloGold Mali is entitled to receive
a management fee of 1 per cent of revenue derioed éperations at the Sadiola Gold Mine, an engingdee of 4 per cent of capital
expenditures at the Sadiola Gold Mine (with somaesions) and reimbursement for technical and deeascy services (which are to be
competitive and consistent with the standard reltesged by AngloGold Ashanti to other non-operatimpanies). In addition, AngloGold
Mali is entitled to reimbursement for all reasomabbsts incurred by it in connection with its seed as operator of the Sadiola Gold Mine.

Page 61



Production

The oxide and sulphidic saprolite ores are beirmgaited by open pit mining techniques. Ore extiatis currently being conducted at the FE4
and Tambali satellite pits and mining is expecteldld completed in early 2015 with the depletiowxitie ore. Ore feed to the mill will then be
sourced from the stockpiles until 2017.

The pit slopes have been engineered to industnglatds of stability for the range of lithologieggent at the Sadiola Gold Mine, following |
management principles. There are regular reviewiseo$lope designs and conditions by external gbateal consultants.

Mining operations are carried out by Moolmans, aing contractor from South Africa with extensiveeoppit experience at the Sadiola Gold
Mine and elsewhere. Grade control is effected filjirdy 10 metre long vertical (or inclined) holea a 10 metre by five metre grid. Ore is
transported to run-of-mine stockpile, located bemvene kilometre and seven kilometres from theaetbge pits. Waste material is disposed o
in dumps adjacent to the pits with minimal hautati€es, usually less than 0.5 kilometres.

Approximately 90 per cent of ore is stockpiled lvefprocessing. The ore stockpiling facility is ltmthbetween the pit and the process plant,
and its purpose is two-fold. Primarily, the ardawas stockpiles of ore with differing oxide and ghilde mineralogy, gold grades, hardness,
viscosity levels (resulting not only from varialgiay contents but also from differing clay minejalad grit contents to be laid down. Ore is
reclaimed from the stockpiles and fed into the psscplant on a blended basis, thereby reducingvieeability and contributing to the
efficiency of the process plant and maximizing tbeovery of gold. The second function of the stdlekis to provide a reserve of ore to feed
the process plant at times when pit operationgeanporarily affected by external factors such as/igains.

Processing

The processing plant consists of two identical ferieach circuits, collectively capable of tregfiapproximately 4.6 million tonnes of
saprolite ores per year.

The ore blend is reclaimed from the stockpile u$ingt-end loaders and trucks and, with the oreclidirectly from the pit, is fed to two
parallel mineral sizers, a type of crusher desigodtandle the softer ores which are found at tdicda Gold Mine. A proportion of harder
ores or saprolite ores with some large hard boslde fed to portable crushing and screening ptantsduce the size of the feed material,
before being fed to the mineral sizers. The orsgm$o surge bins located ahead of the two bak.milsingle regrind mill is incorporated,
serving both circuits, to further grind the codlfrsetion contained in the output from the ball milefore it passes into a conventional grinding
and leaching circuit.

The discharge from the ball mills is fed to cyclsnthe overflow from which goes to the leach cirettere the pulp is subject to cyanide
leaching, while the underflow goes to a gravityait for recovery of coarse gold and then backh#regrind mill.

The barren slurry, after removal of the gold, isnped to the tailings dam, located approximatelgeahkilometres to the southeast of the pra
plant, for final disposal.

Sadiola Sulphide Project (“SSP”)

In December 2010, a feasibility study on the miramgl processing of the hard sulphide ore at th@BaGold Mine was completed. The
current Sadiola Gold Mine life of mine plan (withdhe sulphide reserves) indicates declining gotdipction over time going forward until
2017. The feasibility study
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projected an increase in production at the Sadiallal Mine to between 350,000 and 500,000 ounceggmar(on a 100 per cent basis) with a
mine life of 13 years, increasing the total golddarction at the Sadiola Gold Mine by approxima®&B million ounces beyond the current
mine plan. With the current lower gold price enmmzent, the feasibility study is currently underisén.

The feasibility study calls for mining to continaa an open pit basis and incorporate larger miropgpment. This study is based on
construction of a new crushing, grinding and Clanglfor treatment of the deep sulphide ores anstiagi hard ore stockpiles while the exist
mill would continue to treat soft oxide ores in gl#el, or treat additional sulphide ore once oxide is exhausted. The total nominal treatment
capacity of the proposed operation would be 8.5ianikonnes per year on the combined feeds versuslidn tonnes per year nominal
capacity with the current plant treating primasbfter oxide ores.

In 2012, agreements were reached with the Maliaemonent for access to grid power as well as aiifigrthe SSP tax treatment equivalent to
new projects. Economic analyses are still ongamngspect of the new mining sequence and theflifeioe. Additionally, government
approvals and permits have been received for agtiin of the SSP project and for the constructibthe power line and power supply
infrastructure connected to the main Malian poweédt.g

While there has been progress on certain engirgearid procurement aspects of the SSP, this priogechot yet been approved and there is a
possibility that this project may not be approved.

The feasibility study is currently being updatedhaan expected completion date by mid-2014. Fipplaval by both joint venture parties is
expected afterwards.

vi)  Production

The following table indicates operating informatifmn the Sadiola Gold Mine for the last two years:

SADIOLA GOLD MINE 2013 2012

Gold production (ounces) 210,00( 245,00(
Tonnage milled (tonne: 4,857,001 4,638,001
Grade milled (g Au/t 1.3¢ 1.8C
Recovery (%, 91 89

() The Company holds a 41% interest in the Sadiala Gline and its attributable production was 86,00@ces in 2013 and 100,000
ounces in 201z

vii) Environment

Under the concession agreement with the RepublMadf SEMOS is obligated to minimize the envirormted and social impact of mining
activities and is required to rehabilitate the nmsite once the mine permanently ceases operatitdasAaline program monitors environmental
parameters, including seasonal differences in ¢lntiata, water quality for surface and groundwatsa groundwater levels. There is also an
integrated EMS for the Sadiola Gold Mine. The EMiSwges that the environment is protected and that@mental policies are adhered to.
An annual independent environmental audit of théi®@a Gold Mine is conducted, focusing in particuwda the EMS, community relations and
closure and rehabilitation. The Sadiola Gold Mi&¢SO 14001 certified.

The two principal environmental concerns are thiempiial for the contamination of surface and growader resources, particularly with
cyanide, arsenic and antimony, and the rehabditati the tailings dam and waste rock dumps. IAM@Cielieves that these issues are
currently being adequately addressed. The gold plaah tailings dam are managed as a closed systigimyater flow being strictly controlled
and recycled. Spillage of contaminated processnitaséde the plant is contained in a concrete bdratea, from where the water is pumped
back into the treatment plant process. The taildeys is fenced and access to the area is controlled
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Two issues that continue to receive attention la@ectosure plan and environmental issues assoaidtedhe processing for the SSP. An
environmental and social impact assessment (“ESWM3 prepared in 2011 and approved by the Goverhafidvtali on August 22, 2011 for
the SSP. The recommendations and mitigation mesasfithe ESIA have been adopted and the EMS iglbreivised as appropriate to address
all SSP impacts.

There are adequate facilities for all mineral pesoeg requirements, including waste disposal, tn si

With the objective of reducing the backlog in restpef the norrehabilitated area, the Sadiola Gold Mine set getain 2013 to fully rehabilita
25 hectares of disturbed area. At the end of 2RQ3} hectares were rehabilitated.

The rehabilitation target completion is subjectite change of the mining plan. Due to the curreatket conditions and prevailing gold price,
the main plan changed during 2013. Rehabilitatictivities were therefore focused on the reparatibpreviously rehabilitated areas.

To date, the ground and surface water quality neanig program set does not show surrounding watetaznination related to mining
activities.

The EMS consists of water quality monitoring, aiality monitoring and vibration monitoring.

Information on the estimated amount of restoraéind closure costs for the property is providedeot®n 6.2 of Item Il below.

viii) Exploration and Developme

At the Sadiola Gold Mine, during 2013, exploratremained focused on the near mine oxide potemtitedt track reserve generation to extenc
oxide life of mine beyond 2014. There was alsoigedio identify and model the sulphide potential icedium to longer term exploitation.
Oxide exploration on the Sadiola concession hasheshmaturity and exploration work consisted olofelup drilling at various prospective
targets and identifying new targets. Work inclu@838 meters of RC drilling, outcrop and regoiithpping, XRF analysis and research by
CET on the Sadiola ore deposit.

Regional Opportunitie
The 48.6-square-kilometer area borders the Sadarlaession to the north and exploration consistédrmite mound sampling and mapping.
Three encouraging anomalous zones were identified e to the budget cut reductions, no follow tipiilg was done during the year.

Monitoring of the region continues for potentialjpventures.

ix) Mining Taxation
Net mining profits, as calculated under the Maldining Code, are subject to a statutory tax rat8@per cent. All operating cos
depreciation and financing charges are deductedlaulating net profits.

A royalty (Contribution pour prestation de servicgef 3 per cent based on the export value of goddipction, and aad valoremtax of 3 per
cent payable on the value of products sold to egifds or any other buyer, less any refining expeaseél selling costs, are paid to the
Government of Mali.
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2.3 South America: Surinameé- Rosebel Gold Ming

Unless stated otherwise, the information in theiges below other than information subsequent éodhite of the Rosebel Report (defined
below) is based upon the technical report (the 8ResReport”) entitled “lIAMGOLD Corporation — Ros#iMine, Suriname — Technical
Report” dated March 29, 2010, prepared by the IAM®O echnical Group under the supervision of Gabvieicu, a qualified person for the
purposes of NI 43-101 and who, at the time the Rels@eport was prepared, was the Geology and MupdoEation Superintendent, Rosebel
Gold Mine N.V. (“RGM"). Portions of the followingnformation are based on assumptions, qualificat@amsprocedures, which are not fully
described herein. Reference should be made taithtext of the Rosebel Report, which is availatdereview on SEDAR at www.sedar.com.

i) Property Description and Locatic

The Rosebel property is located in Suriname, Séutlerica, approximately 80 kilometres south of thg of Paramaribo, the capital of
Suriname. Suriname is a former Dutch colony locatethe northeastern coast of South America. TheeBRel mining concession covers
17,000 hectares in the District of Brokopondo, ketwthe Suriname River to the East and the SaraniRiger to the West, and is surrounded
by exploration concessions covering an additionebse area of 88,575 hectares. The property & weRGM, a 95 per cent - owned
subsidiary of IAMGOLD.

The relationship between the Company, RGM and #yguBlic of Suriname is governed by a mineral agergraxecuted on April 7, 1994, as
amended and supplemented by an agreement datett Mzr2003 (the “Mineral Agreement”). The Mineraji&ement provides, in particular,
for the Republic of Suriname to hold a 5 per ceamtied participation in the share capital of RGRe(Class A shares). As at December 31,
2009, the Republic of Suriname held 50 Class Aeshand the Company held 950 Class A shares anfl,d(BClass B shares in RGM. Only
holders of Class A shares are entitled to receividehds as and when declared by RGM.

The Mineral Agreement outlines various businesglitaoms, including the right to export gold, to tdlnds in foreign bank accounts, to act
local currency at market rates and to import gowdth, few exceptions, on a duty-free basis. The éfith Agreement provides an international
dispute resolution mechanism and a debt-to-eqaipjtal structure of 4 to 1.

On December 16, 2002, RGM was granted a 25-yeamw@ole right of exploitation for the Rosebel minenfi the Republic of Suriname,
following the its approval of the updated feastpibtudy and environmental impact assessment. Batsa the Second Amendment to the
Mineral Agreement, signed on June 6, 2013, the tdrthe Mineral Agreement was extended by 15 yaati$ 2042 and a joint venture to be
held 70 per cent by RGM and 30 per cent by the Blgpaf Suriname will be established to developreses surrounding the Rosebel Gold
Mine using government-supplied power at an agrasalaf 11 cents per kilowatt hour.

Production from the Rosebel Gold Mine is subjed fixed royalty of 2 per cent of production, paiekind, and, a price participation royalty
6.5 per cent on the amount exceeding a market pfid25 per ounce of gold, when applicable, payabithe N.V. Grasshopper Aluminum
Company (“Grassalco”), a state-owned mining company a fixed royalty of 0.25 per cent of produsctipayable in-kind, to a foundation
established by RGM, Grassalco and the Republizidh8me to promote the local development of nattgsburces as stipulated in the Mineral
Agreement. The Suriname Environmental and Miningrigtation’s board is composed of two representafiaes RGM, two from Grassalco
and one from the Republic of Suriname.

i)  Accessibility, Local Resources and Infrastruct

The Rosebel Gold Mine began commercial productiofrebruary 11, 2004. The property is accessiblgldaye or by road from Paramaribo.
Its facilities and equipment include a processilagp maintenance and warehouse facilities, a tnégson line to tap into the Afobaka power
generating station-owned by a major bauxite produ®d related support infrastructure. In 2013, RGMcluded two power supply
agreements, one with the Government being indexéukt price of gold, and one with a state ownedye®EBS NV, which is fully effective fc
a period of 10 years, being indexed to the oilgrimth of which provide for the supply of 32 MWfided power to the mine and mill facilitie
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iii) History
The Rosebel property was optioned in 1992 by Goftan Resources Ltd. (“Golden Star”) from Grassatambior held a 50 per cent interest
in the property from June 1994 to May 2002 wheatduired Golden Star’s 50 per cent interest (thesé®el Transaction”). Pursuant to the
Rosebel Transaction, Golden Star received a gate participation right (the “Rosebel Royaltyeyjual to 10 per cent of the excess gold m:
price above $300 per ounce for soft and transitiormand above $350 per ounce for hard rock oré,meach case, after deducting a fixed
royalty of 2 per cent of production paid in-kindthe Republic of Suriname, up to a maximum of diamlounces produced. Golden Star
subsequently sold the Rosebel Royalty to EURO Resss S.A. (‘EURQO”). Cambior, which held a 95 pentinterest in RGM, was acquired
by the Company on November 8, 2006, pursuant t€trabior Arrangement and an 84.55 per cent inténdSURO was acquired by the
Company pursuant to a public offer on Decembe2288. Subsequent to the public offer for EURO,Gloenpany acquired additional shares
and at the end of 2013 holds approximately 86 pat of EURO.

Further to the acquisition of Cambior, the Compasgumed the obligation to pay the Rosebel RoyalBUtRO. With the acquisition of a
controlling interest in EURO, the Company was dbleffectively decrease its reported cash cosgédd produced at RGM. A feasibility study
and an environmental impact assessment were fitddthae Republic of Suriname in May 1997. Followiadditional drilling on the property, a
revised feasibility study was submitted to the Gawgent in December 1997. An updated feasibilitglgtior the project was completed in
August 2002 and submitted shortly thereafter toRbpublic of Suriname, with an environmental impesgessment, for approval.

Following the acceptance of the 2002 updated fdagibtudy and environmental impact assessmesetgtianting of the 2§ear renewable rig
of exploitation, the securing of satisfactory besis conditions, the completion of financing andlengentation of political risk insurance
coverage, Cambior, through its subsidiary RGM,aidfly commenced construction of the Rosebel GoldeMn December 2002 and
commercial production began on February 11, 2004.

iv)  Geological Setting and Mineralizatic

The Rosebel concession lies within the PaleopratécdGuiana Shield. The Suriname portion of thelshis characterized by discrete corrid
of low grade metamorphic rocks (greenstone be#fpasated by large granite-gneiss terranes.

Rosebel deposits are hosted by a volcano-sedinyesgguence of the Marowijne Supergroup and by #eglying detrital sedimentary
sequence of the Rosebel Formation. Five typesaiisroccurring there are distinguishable: felsimtfic volcanic rocks, deewater sediment
shallow-water sediments, felsic intrusion and ditbase dikes. Economical gold mineralization hesenlrecognized in sedimentary and
volcanic rocks while the intrusion only shows rgadd occurrences and the dykes are totally devbahy mineralization. The regional
metamorphism is restricted from low-greenschigjreenschist facies. The main regional fabric vares east-west in the southern part of the
property to west north-west-east south-east tiNtbreh and follows the regional tectonic grain asrsen an aeromagnetic survey. Two phases
of deformation differing in style are recognizedtbe property. The first phase (D1) has affectezbd@ater sediments and volcanic rocks only
and the second phase (D2) has affected all rodk (gxcept diabase dykes). Gold mineralizatioatis tegarding this second phase of
deformation; shear veins are emplaced within faaris tension veins that are nearby, but none dfnbeshow signs of subsequent
deformation.

Three domains of mineralization are found on thepprty; North, Central and South. The northern darrecludes J Zone and Koolhoven pits
along a trend to the north of volcanic rocks ang @aro-East Pay Caro pits along a trend at thehsomitcontact between volcanic rocks and
detrital sedimentary rocks. The two trends followest north-west-east south-east orientation. Eméral domain only includes one pit,
Rosebel, which is striking east-west. The soutlemain is made of one structural trend roughlyrdagd east-west along which the Mayo,
Roma and Royal Hill pits are lying.
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Mineralization is hosted in both shear and tensiins which are tightly associated in space and.tifine association of those two vein
systems at the Rosebel Gold Mine is in fact a comaspect of orogenic gold deposits where tensiars\are formed into extensional fractt
that have accommodated deformation. In terms afrael of gold and quartz, tension veins are more ftapbat the Rosebel Gold Mine,
although shear veins also carry a considerable atafigold (i.e. Pay Caro Deposit) and play a pridial role for fluid circulation. The North
and the South domains show disparity in veiningesiyne type of shear vein and three types of ¢enggins have been recognized in each
domain.

In the South domain, the shear veins are develppeillel to the main shear zone and are in gecerdined to the footwall of this main
structure. Texture of shear veins is usually banigld, most of the time, tourmaline alternatinglwijuartz near the border of the vein.
Thickness of those veins varies from a few deciegeto more than 3 metres. Disposition of shearsvgystematically follows the bedding. The
more important shear veins are emplaced alongahtact between volcanic and sedimentary rocksargatonglomeratic levels within the
arenitic sequence.

Shear veins in the North domain are sub-verticatéeply dipping south and are oriented west nedht-east south-east. These veins show
variability in structural style and intensity deplamg on their localization from the main shear zone

Two other sets of tension vein spatially associtdeshear veins are present in the South domainhvéiins and north-dipping veins. Their
emplacement is attributed to the presence of thielime that has acted as a structural trap fddéu

Two more sets of tension veins are identified & forth domain as well: east-west sub-vertical ¥eind stacks of north-dipping veins. East-
west veins are sub-vertical to steeply dippindh®rnorth and are only found in the Pay Caro depesit the main shear zone. North-dipping

tension veins form west north-west-east southteastliing stacks dipping around 45 degrees to thih morth-east in the nearby shear veins

and are related to the latest normal movement goderby the fault zone.

v)  Drilling, Sampling and Analysis and Security of Sdes

The core is HQ size in soft rock and reduced todi#@ in solid rock. Most of the holes are samplastinuously from top to bottom of the hc
and sample intervals are normally one metre intlenthe core is split. All drill collars are sunezyand downhole surveys conducted in
exploration holes. The logging and sampling ofi dirdlles is done in accordance with industry stadslafssays are performed on site at the
Rosebel Gold Mine laboratory and in the Surinanptabof Paramaribo at the Filab laboratory. Alirgales are assayed by fire assay method.

Industry standard QA/QC procedures, including stats] blanks, duplicates and check assays in edtitoratories, are employed.

vi)  Mineral Reserves and Resour
Information on mineral resources and reservesasiged in Section 5 of Item Il below.

vii)  Mining Operations

Processing involves crushing and grinding using-$tame SAG and ball milling, gravity separation efhiecovers in the range of 30 per cent
of the gold, a cyanidation circuit and a CIL plafie flowsheet reflects the need to handle softsticly ore from the laterite and saprolite
layers during the initial mining phase before timgaharder material from the transition and hamkreones.

The 2014 attributable production is estimated &,@30 to 350,000 ounces of gold.
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The following table indicates operating informatifmn the Rosebel Gold Mine for the last two years.

ROSEBEL GOLD MINE 2013 2012

Gold production (ounces) 100% 354,00( 402,00(
Tonnage milled (tonne: 12,349,00 12,817,00
Grade milled (g Au/t 0.9 1.0Z
Recovery (%, 95 96

(M) The production attributable to the Company in 2@/&3 336,000 ounces and in 2012 was 382,000 ou

At the end of 2013, Rosebel employed approximatgy4 individuals and contractors, including thesgloyed by outside contractors and
regional exploration and construction teams. In12@Lnew collective labour agreement (“CLA%as negotiated and concluded for a period
years, valid from January 1, 2011 to December 8122As per the conditions of the existing CLA bp#rties agreed in the final quarter
2012 to extend the existing agreement subjectrtbduterms and conditions. A one-year extensiahi®dCLA was agreed upon, subject to
further terms and conditions. The CLA will remailid until a new CLA is agreed upon.

viii) Environment

The EMS for the Rosebel Gold Mine is certified untB0 14001, effective December 2005, and remairt®mpliance with certification. The
Rosebel Gold Mine successfully passed the ISO 14&€drtification audit in 2008 and 2011. Rosebeintaéns active community consultation
with nearby communities and works in partnershifhwhie communities on community development prsjefeor this purpose RGM has a
community relations management system in place.

The Rosebel Gold Mine operates under OHSAS 1800tdtipational Health and Safety Management Systeertjfication. OHSAS 18001 is
a best practise framework to manage Occupationaltiiand Safety at the highest standards.

Information on the estimated amount of restoraéind closure costs for the property is providedeot®n 6.2 of Item Il below.

ix) Exploration and Developme

In 2013, a DD program totalling 65,557 metres wasgleted at ten different deposits and on severat-mine exploration prospects, as
presented in the following table:

Deposits Infill Exploration Condemnatior Total
(metres) (metres) (metres) (metres)
Koolhoven 1,632 4,301 0 5,93:
Royal Hill 3,06¢ 2,25: 0 5,321
Pay Caro (including West Pay Caro and East Pay Caic 2,822 4,96 2,281 10,07¢
Rosebel 3,18¢ 11,05% 1,87¢ 16,11°
“J" Zone 1,22¢ 1,742 2,25( 5,21¢
Mayo 4,60¢ 7,35¢ 1,95( 13,91
Roma 90¢ 0 76¢ 1,67¢
Mamakreek 0 2,457 0 2,457
Overman 0 0 0 0
East Tailings 1,18C 1,22¢ 0 2,40¢
Compagnie Creek 0 1,07t 0 1,07t
Others (BT, TC, CC, IN) 0 1,36¢ 0 1,36¢
Total 18,62¢ 37,80( 9,131 65,557
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Additionally, a regional exploration effort was dad out on the Rosebel concession and adjaceldraxijpn concessions as described in
section 4.3.5 of Item Il below.

X)  Taxation

Under the 1994 Mineral Agreement in effect for R@sebel Gold Mine, as amended and referred to alitaggrovided that the corporate
income tax rate applicable during the first 25 gaafroperation is the lesser of the year-to-yealiegble corporate tax rate (currently 36 per
cent) and 45 per cent. Operating expenses, indudberest expenses, are generally deductible feo@ble income, and losses may be carriec
forward indefinitely. Capital expenditures are gafly depreciated over a four-year period for pland equipment during the pre-production
period and the production phase. Dividends andéstenay be paid without any withholding taxes.ikkgive stability of taxation rules and
rates is guaranteed by the 1994 Mineral Agreenasnémended.

2.4 South America: French Guia- Camp Caiman Proje

Unless stated otherwise, the information in theiges below (other than information subsequenh®date of the Camp Caiman Report
(defined below)) is based upon the technical refibet “Camp Caiman Report”) entitledCambior — Rapport Technique — Projet Camp
Caiman — Norme Canadienne 43-10the “Camp Caiman Report”), dated September ©528nd prepared under the supervision of Patrick
Godin, then General Manager, Camp Caiman Projaajualified person” for the purposes of NI 43-1Bartions of the following information
are based on assumptions, qualifications and puveedvhich are not fully described herein. Refeeestwould be made to the full text of the
Camp Caiman Report which is available for reviewS&#DAR at www.sedar.com.

i) Property Description and Locatic

The Camp Caiman Project is located about 45 kiloesdidirectly by air) southeast of Cayenne, thétahgty of French Guiana, an overseas
department of France located on the northeasterst @b South America between Brazil and Surinamenéh Guiana covers an area of 91,00(
square kilometres and hosts a population of apprately 200,000 people.

The property is held by IAMGOLD Guyane S.A.S. (“IABOLD Guyane”), an indirect, wholly-owned subsidiafythe Company, and was
acquired in November 2003 as a result of a mergesaction with Ariane Gold Corp (“Ariane”). Thei@p Caiman Project is comprised of a
30-square-kilometre mining concession obtainedame¥hber 2004 for a period of 25 years and two adjaexploration permits: Trésor

(20 square kilometres) to the West and Patawad@ars kilometres) to the East. The two exploratiermits expired on July 31, 2009 but
extension applications were filed and a resporma the authorities is pending. The mineral righakitby the Company are subject to the
French mining laws applicable in French Guiana.

All of the Company’s equity securities of IAMGOLDugane are pledged in favor of an affiliate of Asahecorporated as a guarantee for
payment of the balance of the purchase price.

The rights to the mining concessions comprising@aenp Caiman Project were granted on November@® By decree of the Prime Minister
of French Guiana to IAMGOLD Guyane’s predecess@ar8o Guyane Francaise SARL. IAMGOLD acquiredights to the Camp Caiman
Project through the acquisition of Cambior on Nobem8, 2006. Cambior acquired its interest in then@ Caiman Project
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through its acquisition of Ariane on November 2902. Ariane acquired its interest in Asarco GuyBrancaise SARL through a definitive
agreement dated August 16, 2002 entered into atlgng others, Asarco Incorporated.

i)  Accessibility, Climate, Local Resources, Infrastuwe and Physiograpt

Over 95 per cent of French Guiana is covered byfaegst with no infrastructure. Access to the Cabaiman Project area from Cayenne is by
road, with approximately 65 kilometres of pavedhwgy and 8 kilometres of all-weather unpaved rdédwbre is presently no major
infrastructure at Camp Caiman, only the storagecsires of the drill core from the Camp Caiman d#po

iii) Exploration

Systematic regional exploration funded by the Fhegrmvernment and carried out by Bereau de Recherches Géologiques et Miniéres
(“BRGM") between 1975 and 1995, led to the idenéfion of a number of primary gold targets thatenauctioned to the private sector.

BRGM identified a 5-kilometres-long gold-in-soil@ehemical anomaly at Camp Caiman and the projestauationed in 1994 to Asarco
Guyane Francaise S.A.R.L.

The initial drill program discovered the Scout Zand 996, which led to an expanded DD program i@718nd the discovery of the CC-88
Zone. A pre-feasibility study of both deposits weasried out in April 1999. Further delineation tind took place in 2000 and 2001 after the
publication of the study. Intensive explorationldrg resumed in September 2002 when Ariane toakr dlve Camp Caiman Project.

The geological model was updated with an estimatedsured and indicated resource base of 20.4 mitliones at an average grade of
2.46 g Ault, representing 1.615 million ounces @lfigcontained, of which 57 per cent are in sapzatitaterial.

iv)  Drilling, Sampling and Analysis and Security of Sdes

The core is HQ size in soft rock and reduced todi#@ in solid rock. The majority of the holes weagnpled continuously from top to bottom
(normally 1 metre in length) and the core was sgltmple lengths were 1.5 metres for RC drillin{y.déill collars were surveyed and
downhole surveys were conducted in explorationsalel average recovery was approximately 90 per €ha logging and sampling of drill
holes was done in accordance with industry stasd@ssays were performed in Cayenne by $Iagenne (Filab) laboratory. All samples w
assayed by fire assay method.

The quality assurance procedures and assay pretimitoiwed for the Camp Caiman Project conformniduistry-accepted quality control
methods. The QA/QC program included assaying td fieplicates, re-numbered pulps and rejects, mahditf standards and blanks by the
geology department and pulps and rejects werenelytsubmitted to a second commercial laboratorgfternal check assays.

v)  Exploration and Developme

In August 2005, Cambior released a feasibility gtiot the Camp Caiman Project which estimated potsbare reserves at 12.3 million tonnes
at an average grade of 2.8 g Au/t representing sbinmillion ounces of goldh situ. A gold price of $425/0z was used to calculatedineoff
grades and pit design. The Camp Caiman ore bodstdd in a 30-square-kilometre mining concessi@s, i have two open pits. The Scout
pit, comprised primarily of saprolite, represerisp@r cent of the project’s probable reserves. éatlj to the east of the Scout pit, Pit 88 is
composed of saprolite and fresh rock in equal prages, and represents 65 per cent of the proj@ctbable reserves. The deposits identified
are open at depth in the north extension of Pa@8the western extension of the Scout pit.

vi)  Environment

For another project to be developed, a new envietal impact study will need to be prepared forGlaenp Caiman Project pursuant to
regulatory requirements together with the idendiiicn of a new site. The Company will then havéléothe necessary applications to obtain a
mining permit.
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vii) Taxation
Subject to some particularities such as the pdagibf: (a) obtaining a tax exemption; and (b) nethg capital expenditures through tax cre«
the French tax system generally applies to Frenghri, an overseas department of France.

The Camp Caiman Project benefits from a ten-yeamgation from income tax, once mining operationsifbegand a seventeen-year exemption
from property tax. The Company expects the capitpkenditures for the construction of the mine taldy for tax credits.

The Company also expects that a royalty tax witlhapo the production of gold and that significamdirect taxes, such agdctroi de mer and
fuel tax, will apply to production inputs.

3. Non-Gold
3.1 Ferroniobium - Niobec Mine

Unless stated otherwise, the information in thigtise 3.1 is based upon the technical report eatitlTechnical Report NI 43-101, Update on
Niobec Expansion, December 2(" effective December 10, 2013, prepared by Danm@ligres (Manager, Underground Projects, IAMGOLD
Corporation), Pierre Pelletier (Vice-President, Mietry, IAMGOLD Corporation), Philippe Gaultier (@eral Manager, Engineering &
Construction, IAMGOLD Corporation), Gilles Ferlaftien Vice-President, Niobec Inc.), Jean-Frantoénblay (Chief Geologist, Niobec
Inc.) and Rejean Sirois (Vice-President, GeologRésources, G Mining Services Inc.) (the “NiobeqpB’).

The Niobec Report has been filed with the securitégyulatory authorities in each of the provinaes &rritories of Canada. Portions of the
following information is based on assumptions, ficaltions and procedures which are not fully déset herein. Reference should be made t
the full text of the Niobec Report which is avalafor review on SEDAR at www.sedar.com.

i) Property Description and Locati

The Niobec Mine is an underground mine and is leatabout 13 kilometres northwest of Ville de SagyeiQuébec. The Niobec property
covers a total area of 8,858.93 hectares, inclutlitagmining leases and 201 exploration claims. Kinieases have been renewed until 2015.
Application for a third mining lease covering fugugxpansion is underway for review and approvahieyMinistére des Ressources naturelles
(“MRN"). The Niobec property is held 100 per cegtthe Company through its wholly-owned subsidiargbéc Inc.

The Niobec Mine first produces a niobium pentoxibe 2 O s) concentrate which is thereafter converted onisttestandard grade
ferroniobium (FeNb).

i)  Accessibility, Local Resources and Infrastruct

The Niobec Mine is readily accessible by existiaggd roads and benefits from available water sugpti/electric power supply sources.

The Niobec Mine facilities include a headframeja@bium pentoxide (Nk O 5) concentrator, a concentrate-to-ferroniobium cotereand
ancillary surface installations. The Niobec Mineemyes year-round.

The topography is relatively flat at an averageaien of 144 metres. The Niobec Mine is surrounibigé mixture of forest and farms.
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iii) History
Prior to July 2, 2004, Cambior held a 50 per cetdrest in the mine on a joint venture basis wiubia Minerals Inc. (“Sequoia’hich helc
the other 50 per cent. Mazarin Inc., Sequoia’s gcedsor in the interest, had purchased its 50gmerimterest in the Niobec Mine from Teck
Corporation in March 2001. On July 2, 2004, Cambiggiuired Sequoia through a merger transactiorellyeconsolidating the ownership of

the Niobec Mine. On November 8, 2006, the Compamaumed Cambior pursuant to the Cambior Arrangeniem Niobec Mine was
transferred to a wholly-owned subsidiary of the @amy called Niobec Inc. on August 31, 2011.

Commercial production of concentrates at the Niddete began in 1976 and ferroniobium productiondiwked from December 1994 onwar
The Niobec Mine has had an excellent history ofarahreserve renewal over 36 years of operatida.durrently producing approximately €
10 per cent of the world consumption of niobium.

iv)  Geological Setting and Mineralizatic

The Niobec Mine deposit lies within the southerntipo of the Saint-Honoré carbonatite, within thee@ville structural province of the
Canadian shield. The Grenville province is subdidiéhto three distinct litho-structural units: aeggs complex, the anorthosite and
charnockite-mangerite batholiths, and the calctal&antrusions.

The St-Honoré alkaline complex is almost completelyered by Trenton limestone of Palaeozoic agdsaatiiptical in plain view, with a
major axial length of approximately four kilometréisconsists of a series of crescent shaped lesfsearbonatite with compositions becoming
younger progressively inwards from calcitite thrbudplomitite to ferrocarbonatite. Rocks immediatelyrounding the complex are compo

of magnetite diorite as well as hypersthene syenite

Niobium-bearing minerals of bi-pyramidal form are disseatén throughout the carbonatite. The economic ralization is comprised of
ferrian and sodic pyrochlore, generally in assamiatvith geological units rich in magnetite, bieténd apatite. The niobium-bearing minerals
dispersed in the rock are fine-grained (0.2 todd.8 millimeter in diameter) and rarely visiblettee naked eye such that DD core assays are tl
only way to evaluate the economic content of miliezd zones.

Mineralized envelopes vary between 45 and 180 métewridth (north-south direction) while their lehgcan reach almost 750 meters. The
zones have a known vertical extent of approximafély meters, although they remain open at deptd.dBepest completed drill holes are
mineralized at grades equivalent to those of ctiwes production. Dips are generally vertical @egly dipping (>70 degrees) to the nontast
or north-east.

Average grades of the large mineralized envelopebetween 0.44 and 0.51 per centabs. The majority of the mineral reserves and
resources are located in the six first mining biobktween 90 and 750 meters in depth.

v)  Drilling, Sampling and Analysis and Security of Sdes

All drill collars are surveyed, and logging and gdimg of drill holes are carried out in accordamgéh industry standards. The majority of the
holes are sampled continuously from top to bottand samples are normally 3 metres in length. Aags are performed on site at the Niobec
Mine laboratory and are assayed by X-ray fluoreseepectrometry. Procedures and quality contrifieataboratory are integrated with the
mine’s ISO 9001 system. IAMGOLD indicates that em&é assay checks are performed every year evest dit the same level as for gold
mines. Grade is very regular at the Niobec Mine thiedresults from external labs confirm that theags are highly reproducible.
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vi) Mineral Reserves and Resour

Information on mineral reserves and resourcesasiged in Section 5 of Item Il below.

vii)  Mining Operations

The ore body is accessed via an 850 metre shaftidtiple working levels. Ramp access from thdame also exists, used for service
purposes. The mining method currently used is Intdstopen stoping without backfill. An ore stoclkpi$ also located on the plant site,
typically covering between 3 and 8 operating days.

The Niobec Mine’s processing facilities use coni@ral crushing, rod and ball mill grinding, follodidy several flotation steps to produce a
pyrochlore (N2 O 5) concentrate. The nominal capacity of the minind processing facilities is currently 2.4 milliannhes per year of ore.
The initial tailings pond closed in 2005 and theos®l one started operating in 2003. Both pondfoaeged close to the infrastructure and ct
1.2 square kilometres.

The pyrochlore concentrate produced at the NiobeeNs converted into ferroniobium grading 66 pentcniobium using an aluminothermic
process. In 2013, production reached 5.3 millidagdams of niobium metal contained in ferroniobium.

Management and the union at the Niobec Mine neigatinew collective agreements in 2011 one of whithterminate on April 30, 2014 and
the other of which will terminate on July 31, 2024 of December 31, 2013, the Niobec Mine emploggdroximately 492 individuals,
excluding those employed by outside contractors.

Niobec Expansion Project

The Company has been studying the possibility sifaificant expansion of the Niobec operation si2@21, starting with a scoping study and
following that with a prefeasibility study compldtan 2012. A feasibility study was initiated in ZDand work on that study continues. While
the feasibility study is still ongoing, the NiobReport was prepared to comply with the disclosmkr@porting requirements of National
Instrument 43-101 (NI 43-101) and Form NI 43-101&1id is based on the technical studies completéar s part of the feasibility study.

The Niobec Expansion Project contemplates a tiansit mining method from the current blasthole mgéoping technique to an inclined
sublevel caving technique and eventually to alfldtk caving operation. A new processing plant emavertor plant would be built to
accommodate the increased mining rate, eventuadighing a nominal capacity of 10 million tonnesysar. A number of new infrastructure
elements will also be required as part of the exjamproject, including underground developmergupport of the new mining method and
expanded transport requirements, expanded minetdemgcapacity and water management facilities; mentilation shafts, a new production
shaft and a new service shaft with headframes,tagwgs storage facilities and tailings and retiggumping capacity, expanded freshwater
supply capacity, and a new access road.

While the current technical study describes an esioa project presented as a single phase to gfiehproduction capacity, the ongoing
feasibility study work is examining the opportunfty phasing the expansion over a longer time framm@der to better manage capital outlays
and to be more closely aligned with forecasted etacknditions.

viii) Exploration and Developme

In 2013, over 15,000 metres of definition and erqion DD were completed at the Niobec Mine. Déiiami drilling was carried out for the
preparation of the mining areas and to confirmttassition plan for 2013 and 2014. All definitiorilling was done from underground drifts
(236 meters). In terms of exploration drilling, 288 metres were drilled underground in 2013, aBd Bmetres from the surface.
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Since the acquisition of the Niobec Mine, the Conyphas invested $349.1 million on capital expendgyexcluding capitalized borrowing
costs, mainly for a new hoist and headframe extenshaft sinking and underground infrastructurdl,espansion, paste backfill plant, water
supplying, equipment and deferred development.

For 2014, niobium production is expected to be lbetw4.7 million kilograms and 5.1 million kilograntor 2014, Niobec capital expenditures
are estimated to be $70 million and this include8 fillion related to the Niobec expansion projdtain items related to the expansion in
2014 are related to the completion of the feagybdiudy, mine development and land acquisitiore f@gmaining $20 million corresponds to
capital required for the development associatetiedransition, mobile equipment and various pitsjec

ix) Environment

The EMS for the Niobec Mine is certified under #@94 revision of the ISO 14001 standard. The Niddew successfully passed the ISO
14001 recertification audit in November 2013. Thebéc Mine’s quality management system is certif @@ 9001: 2000 since 1995; it was
last recertified in 2012.

In parallel with the work on the feasibility stufty the Niobec Expansion Project, the Company temlworking through the various stages o
the municipal, regional, provincial and federal mgyals and permitting processes, including prepamaif social and environmental impact
studies, consultations with various government ggpnd interested parties, and community intega€he goal is to attain all necessary
regulatory approvals for the project during 2014.

A closure plan has been prepared and approvedeb@dlvernment of Québec. Progressive TSF restoratisrbeen on-going since 1988. The
TSF no.1, was closed in 2004 and is now revegetate®D per cent of its surface.

Information on the estimated amount of restoraéind closure costs for the property is providedeot®n 6.2 of Item Il below.

X)  Taxation

The Niobec Mine is subject to a combined Canadiaierfal and provincial statutory income tax ratamgroximately 27 per cent and the
Quebec mining duty statutory tax rate of 16 pet.cen

3.2 Rare Earth Metals- Niobec Mine

On January 14, 2014, the Corporation filed a tezdinmeport on the Niobec Mine entitled “NI 43-10&chnical Report, Updated Mineral
Resource Estimate for Rare Earth Elements, 20liabdd Mine Property” dated March 18, 2013, as amdrah September 19, 2013, preparet
by Louis Grenier (Geologist, Niobec Inc.) and JEaancois Tremblay (Chief Geologist, Niobec Inc.jl @aaviewed and approved by Réjean
Sirois (Vice-President, Geology & Resources, G MinServices Inc.).

i) Property Description and Locatic

The Niobec Mine is located on a property of 8,05th8ctares comprising two mining leases, No. 6&@B78% (with surface area of 79.9 and
49.5 hectares respectively), and 179 claims ta@ali®81.4 hectares. The mining leases have beewsehuntil 2015. At the end of December
2012, four claims were suspended because theyuneler a new mining leases request at the MinistéseRessources naturelles et de la
Faune.
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i)  Accessibility, Local Resources and Infrastruct

The Niobec Mine is close to Ville de Saguenay withopulation of about 150,000. The city is servisederal times a day by regional airlines
from Montreal. It is about a two hours’ drive to énec City and five hours’ drive to Montreal. Thandte of Ville de Saguenay area is
temperate with warm summers and cold winters. Tiob&t Mine operates year-round.

iii) History
A title opinion prepared by a Canadian law firmethMarch 26, 2009 confirms that IMG-QC is the gelgistered title holder of the mining
leases and mining claims comprising the Niobec Mikks-QC amalgamated with IAMGOLD on March 1, 201AMGOLD then transferred

the mining leases and mining claims comprisingNfebec Mine to its whollyswned subsidiary, Niobec Inc., pursuant to a masiset transf
agreement dated August 31, 2011.

An agreement between Niobec Inc. and IAMGOLD daeadust 31, 2011 granted IAMGOLD 100 per cent ofleaeficial rights to all of the
non-niobium mineral rights located on the Niobeaganrty (including the rights to the REES).

A new economic interest for the REE zone by IAMGOhd@bsted the exploration interest by the realiratiba first drilling campaign of 29
drill holes totaling 13,798 metres to evaluateRieE resources.

In 2012, a total of 33 new drill holes for 23,85&tnes helped define the three dimensional REE mlization geometry, transform the 2011
inferred resources into indicated resources, extieadhferred resources to the depth of 700 mepmesjide samples for metallurgical test work
and increase the REE mineralization knowledge.

iv)  Geological Settiny
This carbonatite is known as the host of two irdiinl deposits:
. the Niobium deposit in the south part of the cadiibe, which constitutes the principal Niobec Miaed

. the REE zone mineralized in lanthanides elemeotsitéd in the central part of the carbona

The centroids of the two deposits are about 1@idters apart laterally, with a minimum separalietween deposit edges of about 0.6 of a
kilometer.

The massive, brecciated ferrocarbonatite, whicmfothe central core, contains the REE mineralinatizainly as REE fluorocarbonates and
monazite. The mineralization is disseminated betwhe dolomite crystal phase in the massive famiderms part of the breccia cement in the
brecciated facies. REE mineralization is associatigtdl hematite, chlorite, ankerite, dolomite, mitborite, ilmenorutile and pyrite.

v)  Exploration

Exploration and resource development drilling ina@mtrated within the carbonatite complex wherestt@nomic concentration of niobium is
known. Before IAMGOLD'’s drilling campaign started 2011, no exploration works for REE had been doinee 1985.

The exploration program is focused on the REE zomtkthe drilling program has continuously progrds3ée delimitation program, initiated
in 2011, ended on May 4, 2012. A total of 10 halese added in 2012 to the initial 28 holes drilie@011, including two deep holes, for a
total of 22,072 linear metres.

Since May 5, 2012, 10 other holes have been addettfine the REE zone, over a 100 x 100 metrdindrgrid through the depth of 400
metres and a 100 x 200 metres drilling grid throtighdepth of 700 metres. The additional 15,778dimetres drilled between May to August
2012 were part of the pre-feasibility program.
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Parallel to the surface activities, undergroundetigwment started in October 2012. An exploratidft dras driven from the Niobec mine, on
the south, through the core of the REE zone. Tdwsitional zone (between the Niobec ore zone artel Riae) was crossed and observed. In
this zone, the amount of the REE mineralized caabtmincreases moving toward the core. A cleacdating relationship between the REE
mineralized carbonatite and the adjacent massitmnatite was confirmed. Before the developmeniimgletion, some representative
mineralized material was stocked and charactetimerground. Preliminary assays returned an avetage of 2 per cent total rare earth
oxides (“TREQ”) for about a 3,500 tonnes bulk saenfihis material is reserved for additional metgiical test works.

A heliborne high resolution mag survey over theliéio property was completed by EON Geosciencegilrmng May 2012.

The carbonatite total magnetic field strongly casted with the grenvillien hosting rock and the raétsorne survey confirmed the main
geometry of the complex. The high definition aspmdtines many small variations inside the carbibdaagnetic signature. Facies variatiol
structural domain may create those variations. SEmsitivity of this magnetic survey method is atiéeicby the Niobec Mine’s activities. The
anthropic distortion affected the nearby mine aned complicated the interpretation.

The final data has been processed by Mark GoldldGOLD’s chief geophysicist, and sent to Niobec&otpgical team for validation and
exploration duty. This new information, couplediwibe surface DD, will be used to update the Niapemogical map.

vi)  Mineralization

The principal REE minerals observed in the breeddacies of the REE zone correspond first to besitand monazite. They are often
accompanied with minor amounts of pyrrhotite, chpleite, huttonite and molybdenite.

The REE minerals, fluorocarbonates, are needleeshaphey typically measure a few microns in diamatel up to 20 microns in length.
Fluorocarbonate minerals are concentrated maintlgerbreccia matrix where they are associated etitbrite, hematite, dolomite or organic
matter.

Monazite and thorite are the second most impottast of REE after the fluorocarbonates. Monaziueg as irregular shaped grains of mic
size and are spatially associated with parasiteebciosed in the bastnaesite. The thorite occuraieron scale and opaque grain set in either
chlorite or organic matter.

The REE deposits have a spherical shape with enNgast elongation and cover an area at the subesudf about 1 km2. The mineralized
cylinder may be interpreted down to 700 metres wittigh level of confidence. The deepest holegdetsite mineralization continuity down to
1200 metres. Although the lateral extensions afkcsefined, the core zone is still open at depth.

The distribution of the overall TREO values vargrr 0.01 per cent to 12.34 per cent. The overallagevalue is 1.75 per cent TREO.

The massive carbonatite is principally composedoafrse grained iron-dolomite and sometimes ankgytéte, barite and red/purple colored
REE-rich clusters. The calcite is partially or cdetely replaced by siderite associated with yeltmlored carbonates.

In the first hundred metres, hematite, calcite sifidate are associated with REE minerals. At depidow 400m, the halite and the barite
appear in the cluster composition with depletiorcaltite and silica. REE minerals proportion, 20 gent of the cluster, is stable.
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The red/purple clusters composition is defined withortable X-ray fluorescence (“XRF”) and withaxtographical technic by u-XRF. The
REE minerals composing the clusters are definestbyning electron microscope.

The bastnaesite is the major REE mineral in thstefs but, at a depth of 900 meters, the monamijgoption increased.

Like the clusters in the massive unit, the matamposition varied by depth. The silicate and calpiases are observed before the 400-metre
limit and the halite and barite phases are fourdvbéhis limit. The REE minerals are disseminatedhe matrix and represent 0.2 to 3 wt.% of
the rock.

vii) Drilling, Sampling and Analysis and Security of Sdes

The drill program conducted by the Company on tB&Rone aimed to define the three dimensional gggroéthe REE zone, upgrade some
inferred resources into indicated resources, extieadhferred resources to a depth of 700 metresigie samples for metallurgical test work
and increase the REE mineralization knowledge.drilleprogram was completed on a 100 by 100 megrasdown to 400 metres and on a

by 200 metres grid down to 700 metres. Three heteseded 1,000 metres in total length, and reagmaedximum length of 1,337 metres. The
two deepest holes demonstrated that the REE zasisiseuninterrupted at depth, although the resonradel is reported only to a depth of -
metres below surface.

The exploration geologist was responsible fortedl $steps necessary for the realization of the safidD program and also looked after the
quality assurance and the quality control for tl#ERzone. This included the purchase of standardirgeérial, the preparation of blanks and
compilation of results.

IAMGOLD inserts blanks, standard and duplicate dasplternatively every 10 samples (30 metres)@pprately. The laboratories also use
blanks, standard and duplicates samples of thairtowerify the work.

All samples prepared for REE assays were perforamétte Niobec Mine’s facilities and the entire iy core samples were sent to the SGS
Mineral Services facilities in Lakefield, Ontarifiex having been logged, cut and bagged. Sampéearalyzed against known calibration
materials to provide quantitative analysis of thiginal sample.

Core samples collected at the drill site are stamezlosed wooden core boxes and are delivereldet@dre-shack facility by the contractor
where it is then taken by mine geology personnkicére logging and sampling takes place in theeesirack. The site is fenced, monitored by
close-circuit video cameras and has a securitydgpasted at all times at the entrance. After tiggilog and the splitting process, the samples
are bagged and packed into plastic or metal pailstipping. The radiometry of each pail is vedfie respect the radiometric transportation
rules.

viii) Mineral Resource Estimat
Information on mineral resources is provided intiec5 of Item Il below.

ix)  Mining Operations

No mine plan has been drawn for the REE zone. Hewelre proximity to the existing Niobec Niobiumdemground mine makes it an obvic
choice for a mine as long as the value of the mainessources is equal or higher than the niobiuen Recently, the value of the REE zone
material has been more valuable than the niobiwrbecause of the peak in REE prices, but that biaalways been the case historically. The
alternative of mining at surface with an open pialso attractive given the fact that:

. the REE zone outcrops or is under less than 30esefrTrenton limestone and overburden;

. it would be a lower cost operation than undeugd near the surface; however contemplating a deep pit is much
less attractive
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The REE zone could be mined from surface and undengl at the same time, but with the actual workslenon the Niobec underground
feasibility project, an underground mining methbdwd be preferred for this project.

4, Exploration and Development

4.1 General

IAMGOLD's exploration efforts remain focused in Wefrica, select countries of South America, indhgiSuriname, Brazil, Peru and
Columbia, and with the acquisition of the C6té Goidject, an increased presence in Canada witleqsojn the provinces of Ontario and
Québec. With a long-term commitment to reservekergéghment and strategic mandate for organic grptlih Company has numerous, active,
near mine and early to advance staged exploratimjegis and continues to pursue additional advaseggtbration joint venture or acquisition
opportunities that will provide the foundation fature growth.

In 2013, IAMGOLD incurred $93.6 million on exploia projects, excluding the Sadiola Gold Mine, anhe40 per cent decrease from $14
million in 2012. The 2013 expenditures included:

»  Brownfield exploration and resource developmegenditures of $41.2 million involving the contia of more than 243,700
metres of drilling directed at ogeing resource expansion, delineation and condeéamatilling programs principally at the Rose
Gold Mine, underground exploration drilling prograuat the Westwood Gold Mine and the Niobec Mine r@sdurce delineation
program at the Essakane Gold Mine;

» Greenfield exploration and project studies 2.8 million involving the completion of nearly @0 metres of drilling conducted at
18 projects, including the recently acquired Cot#d@roject.

Exploration expenditures are summarized as follows:

(in $ millions’ Capitalizer Expense Total
2013 $ $ $
Brownfield exploration projeci@ 24.2 17.C 41.2
Greenfield exploration projec 0.1 28.1 28.2
Coté Gold Projec 0.1 23.2 23.2
Other scoping and g-feasibility studies — 0.€ 0.¢
24.4 69.2 93.€
2012 $ $ $
Brownfield exploration projeci@ 38.t 28.t 67.C
Greenfield exploration projec 0.7 472 47.¢
Coté Gold Projec — 22.1 22.1
Other scoping and g-feasibility studies — 10.2 10.z
39.2 108.( 1472

@  Capitalized and expensed exploration relatecttiwiies within a mine area are included in minigsets on the consolidated balance
sheet and within the segmented information founaaite 36 of the Compa’s annual consolidated financial stateme
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The Company'’s exploration expenditures were asvisl!

(in $ millions’ 2013 2012 2011
$ $ $
Capitalized brownfield exploration
Burkina Fasc 8.3 11.1 9.8
Suriname 11.¢ 16.1 13.€
Canade 4.C 11.2 9.€

24.2 38.5 33.C

Capitalized greenfield exploration

Africa 0.1 0.7 1.2

Coté Gold projec 0.1 — —
Total capitalized 24.4 39.2 34.:
Expensed brownfield exploration

Burkina Fasc 10.t 16.€ 4.4

Suriname 5.€ 6.5 0.4

Canade 0.9 5.4 9.7

17.C 28.5 14.t

Expensed greenfield exploration

Africa 12.1 27.¢ 33.4
South Americe 127 16.7 18.1
Canade 3.3 2.7 2t
Coté Gold projec 23.2 22.1 —
Other scoping and g-feasibility studie— 0.6 10.z —
Canade

Total expensed 69.2 108.( 68.5

Total 93.€ 1472 102.¢

4.2 Capitalized Exploration and Development Proje:

IAMGOLD’s mine and regional exploration teams cantd to conduct near-mine exploration and resodeselopment work during 2013 at
the Essakane, Rosebel, and Westwood Gold Minetharidiobec Mine.

4.2.1 Essakane Gold Mine, Burkina Fasc

Approximately 43,000 metres of DD and RC drillingsscompleted during the year on the mine leasetdiidowards resource delineation anc
development at the EMZ deposit and the Falagousateilite deposit. At the EMZ deposit, drillingdeted areas of inferred resources at dept
within or slightly below the feasibility study expsion pit design as well as potential extensiontheEMZ deposit to the north beyond the
current life of mine pit. Drilling at the Falagownt satellite deposit was designed to better deneader drilled areas and improve the
confidence in the current resources. Results waarporated in an updated year end resource aad/eesstimate. Approximately 42,500
metres of resource drilling is planned in 2014.

4.2.2 Rosebel Gold Mine, Suriname

Over 63,100 metres of DD was completed on the Ragabld Mine lease focussed on resource drilling @aotechnical and condemnation
drilling programs. Resource drilling has increatezlconfidence in the existing resource inventaony targeted resource expansions at the
Koolhoven, Royal Hill, Roma, Pay Caro, East PayoCafZone, Mayo and Rosebel deposits. Results Ib@@e incorporated in the Company’s
annual year-end resource and reserve statemeatalfof 25,500 metres of DD is planned in 2014 atigd principally to resource delineation
and expansion.
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4.2.3 Westwood Gold Mine, Quebe(

Approximately, 80,400 metres of underground DD wampleted in 2013. The program continued to taagelitional inferred resources and
upgrade existing mineral resources to indicatedgmates in tandem with on-going underground dewekenqt and construction of surface
installations. A drilling program totalling nearfiZ,000 metres is planned in 2014.

4.2.4 Niobec Mine, Quebec

Over 14,800 metres of underground DD were completeckpand and increase the quality of resourcebreinforce a five-year transition
strategy towards the planned expansion of the tipardn addition, over 6,900 metres of surfacelesgiion and condemnation drilling were
completed to acquire geological and geotechnidatmmation to assist in the design of planned mieeetbpment and surface infrastructure.
Metallurgical test work was carried out continugqusdliring the year to confirm estimated recoverepart of the resource estimation process.
In 2014, 18,800 metres of drilling is planned whigill focus primarily on resource delineation angbansion of existing resources.

4.3 Expensed Exploration and Development Proje

In addition to the capitalized mine site and depeient programs described above, the greenfieldsextjpn portfolio consists of near-mine
exploration programs on large land positions adjgjthe Company’s Essakane and Rosebel Gold Mihess advanced exploration projects
in Mali, Senegal and Canada and fifteen early stgig projects in Mali, Peru, Colombia, Brazil, Bme and Québec. A summary of project
highlights is provided below.

43.1 Africa — Senegal

IAMGOLD maintains an office in Dakar that servesadsase and administrative center for West Afrieagional exploration.

On July 29, 2013, the Company announced the fiasioNal Instrument 43-101 compliant mineral resewstimate for its wholly-owned Boto
Gold project in eastern Senegal. The resource asirbased on a cut-off grade of 0.6 grams of getdonne and a long-term gold price of
$1,500 per ounce, incorporates assay results f@8rDD and RC drill holes totaling 56,832 metrese Bstimate comprises an indicated
resource of 22 million tonnes averaging 1.62 grafrgold per tonne for 1.14 million ounces and deiired resource of 1.9 million tonnes
averaging 1.35 grams of gold per tonne for 81,0@fces. A significant portion of the estimate isivknt from the newly discovered
Malikoundi deposit which overall displays higheades than most of the previously discovered zores effective date of this resource
estimate is April 19, 2013.

During 2013, a total of 13,000 metres of DD was plated on the Boto Gold project. Assay results ftbminitial 3,600 metres were
incorporated into the historical drillhole datab&ssupport the abovementioned mineral resouréamatst. Subsequent drilling aimed to extend
the potential limits of the Malikoundi deposit.2014, further drilling totaling approximately 14(bfnetres is planned to expand the project
resources, and the Company aims to advance thecptojvards the commissioning of a scoping study.

4.3.2 Africa — Mali

The Company conducted exploration on three jointwe projects in Mali during the year. Explorat@ctivities were negatively impacted and
significantly reduced from January 2013 due to ggcissues relating to an outbreak of hostilitietween international forces and rebel
insurgents from northern Mali. By early June 20&&loration activities re-started and continuegi@ar end.
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The Siribaya Project is operated as a joint venttitie Merrex Gold Incorporated. IAMGOLD holds a pér cent interest in the project and is
the operator. In 2013, over 5,000 metres of Adidglwas completed to evaluate surficial gold anl@sadelineated by termite mound
geochemical sampling. Several priority exploratiargets were identified and will be the focus @& #014 program, which includes 7,500
metres of RC drilling. A further 12,500 metres df Alrilling is planned to test the remaining geocluahtargets on the property.

The Kalana project, also located in Mali, was hailder the terms of an Option to Joint Venture agesd with Avnel Gold Mining Limited. A
decision was made to terminate the option effedtigleruary 28, 2013 based on the results of the 28pbration program. The Company
continues to operate the Fougadian project locsteith of Kalana under the terms of a separate @ptidoint Venture agreement with Avnel
Gold Mining Limited. In 2013, approximately 28,76etres of AC drilling was completed to test a nurrdfesarly-stage exploration targets.
The drilling program will continue in 2014 with additional 10,000 metres of AC drilling and 4,508tres of RC drilling.

4.3.3 Africa — Burkina Faso

In addition to the resource delineation and devmlemt drilling described above on capitalized exqtion, approximately 37,100 metres of DD
and RC drilling were completed in 2013 on explanatiargets located within the Essakane mine penitsurrounding mineral concessions.
On the mine permit, drilling evaluated the potdrftia near surface oxide resources north of the EMgosit, beyond the current life of mine

pit.

On the exploration concessions, follow-up drillicegmpaigns were completed during the year at tha®deland Tassiri prospects as well as
regional AC drilling programs on potential oxidegats. Integration and interpretation of result®iprogress and follow-up will be carried on
positive assay results in 2014.

In 2014, the exploration group plans to carry ooterthan 22,200 metres of DD and RC drilling, andr®4,500 metres of AC drilling to
identify potential new resources in proximity tetBssakane mine site.

4.3.4 South America— Brazil

Exploration in Brazil is carried out from an exgton office in Belo Horizonte, Brazil. In 2013 etiCompany’s main exploration focus was on
the 230-square-kilometre Pitangui project locateMinas Gerais State, near the Turmalina gold rhigld by Jaguar Mining Inc.
Approximately 16,700 metres of DD was complete@043 to further evaluate Banded Iron Formationdubgld mineralization discovered
late 2011. Of this total, over 14,300 metres weilded at the S&o0 Sebastido prospect where a ammismzone of gold mineralization has been
traced for 1,400 metres along strike. Approximagy000 metres of DD is planned to continue to @spthis early stage discovery in 2014,
while further geophysical and soil geochemical damgpsurveys will be carried out to identify potehinew gold mineralized systems
elsewhere on the property.

4.3.5 South America- Suriname

In addition to the near-mine resource delineatioh @evelopment drilling program described previpdst the Rosebel Gold Mine lease,
approximately 5,300 metres of DD was completee$d various exploration targets within the Roselisttict. Exploration activities were
focused principally on testing the Mamakreek, Sea#h Rosebel and Charmagne target areas. In 204r41@,400 metres of drilling is plann
to further explore these and other prospect adeadified within the Rosebel project landholdings.

Page 81



4.3.6 South America- Colombia

In alignment with the Company’s strategic mandatmaintain a robust exploration portfolio, an Optto Joint Venture agreement was
finalized with Solvista Gold Corporation during tfoairth quarter 2013. Under the terms of the age#mMAMGOLD can earn an initial 51%
interest in Solvista’s Caramanta Project, locate@dlombia’s Mid-Cauca Belt, by investing a totabd8 million in qualifying expenditures,
including $900,000 of cash payments, over a maxirfiuenyear period, and can earn an additional 1884rést in the project, for a total 70%
interest, by investing a further $18 million in ¢jiang expenditures over an additional three ypariod. A DD program totaling 2,400 metres
is planned in 2014.

4.3.7 North America — Québec, Canads

IAMGOLD operates an exploration office in Val d’'Gpuebec to support several exploration prograntisarAbitibi area and northern Quebec.
The Company controls approximately seven kilometfake Cadillac Break, and 28 kilometres of thestde Porcupine Fault, two major
structural zones in the camp that host most okttwevn gold deposits in the Abitibi gold district.

On the Company’s Bousquet-Odyno property, a thivalse of DD totaling 2,476 metres was completedit82 This project is located only
eight kilometres from the Westwood Gold Mine. Thil grogram was designed to extend the mineraligtedcture intersected in previous drill
campaigns and evaluate the continuity of minertibna Results confirmed a golaearing corridor with a potential to delineate aBmesource
Further work will assess whether the property cquitlide a potential satellite deposit for the \egid operation.

In connection with the earn-in option agreement tha Company entered into on June 22, 2011 witgikia Mines on their Lac Pau project
located in the James Bay region, a winter drillfinggram totaling 2,372 metres was completed duhedirst quarter of 2013. The program
was designed to further evaluate a 12-kilometeglgold mineralized corridor and follow up positiresults obtained from previous drilling
and surface sampling programs. Although pervadiegadion containing disseminated sulphide mineedlon was intersected, assay results
were generally discouraging. IAMGOLD withdrew frahe earn-in agreement on July 11, 2013.

On November 12, 2013 IAMGOLD and TomaGold Corpamatinnounced they entered into an earn-in optioeeagent under which the
Company may earn a 50% interest in each of Tomd&Mdnster Lake, Winchester and Lac a |'eau Jauopspgties in northwestern Quebec
by completing scheduled cash payments and expdoratipenditures totaling $17.575 million over fixears. A $2.0 million exploration
program is planned in 2014 with an initial prografrapproximately 6,000 metres of drilling scheduledcompletion in the first quarter of
2014.

The Company also maintains an interest in somé y@ntures and passive royalty interests in Québlee.more important ventures include
several Val-d’Or camp properties being activelylexgd under different agreements by Alexandria Mateand Adventure Gold and a large
block of ground in the Rouyn-Noranda camp re-agskbyg Falco Pacific Resources.

4.3.8 North America — Québec, Canadée Rare Earth Elements

On February 20, 2013, the Company announced arteghdasource estimate incorporating the resultt@®012 drilling on its wholly owned
REE deposit. Total indicated resources are estiat®31 million tonnes at an average grade of%h.8&REO representing 8.7 billion
kilograms of contained TREO. An additional 527 roill tonnes of inferred resources at an averageegradl.83% TREO representing 9.7
billion kilograms of contained TREO have also bdefineated.

As part of planned evaluation studies, an explonatirift extending from the nearby Niobec Minete REE deposit was completed during the
first quarter of 2013 for a total length of 1,28@tnes including the services areas. The drift allbw for the collection of bulk samples to
support future metallurgical studies and provideeas for future underground drilling programs ofwrther studies are commissioned.
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4.3.9 North America — Ontario, Canada— Cété Gold Project

The C6té Gold Project is an advanced exploratishdmvelopment-stage gold project located in Ont&amada. IAMGOLD owns a 92.5-per-
cent beneficial interest in the project. The renmajrv.5 per cent beneficial interest is owned bgelawn Investment Corp. The project is
located in the southeastern part of the SwayzerGtere Belt halfway between Timmins and Sudburyilinetres southwest of Gogama,
Ontario. The Company acquired the C6té Gold Pr@sqgiart of the acquisition of Trelawney, whichseld on June 21, 2012.

On January 22, 2013, the Company announced anagpbki43-101 compliant resource estimate for the8@old deposit in Ontario
comprising indicated resources of 269 million tamageraging 0.88 grams of gold per tonne for 7.8lomounces and inferred resources of
44 million tonnes averaging 0.74 grams of goldtpene for 1.04 million ounces. The updated resoastanate, based on a cut-off grade of
0.30 grams of gold per tonne, represents a 114gudrincrease in indicated resources in compalisdme previous estimate announced
October 4, 2012.

The acquisition of the Coété Gold Project includddrge portfolio of exploration properties, incladivarious joint venture properties. The
property position covers an approximate 60-kilomstrike length of favourable geology, including thirect extensions of the C6té Gold
Project property. Exploration activities continubdough 2013 with the objective to evaluate priotérgets elsewhere within the 516 square
kilometre exploration property. Regional exploratidD totaling over 2,100 metres was completed myadoking the fourth quarter 2013.
Results are currently being evaluated. In 2014fdhes will be on continuing to develop a multi-yexploration program to assess the
potential of the property holdings. A DD progranating 5,500 metres is planned in 2014 to explonember of prioritized exploration targe

4.4 Outlook

The Company intends to continue the search foramgortunities and pursue the discovery of new dépos2014. The approved spending
capitalized and expensed exploration and developfoe2014 is $87.7 million and is summarized dkfes:

(in $ millions’ Capitalize Expense Total
2014 $ $ $

Corporate exploration proje-brownfield1 18.4 11.€ 30.C
Corporate exploration projer-greenfield 0.2 38.2 38.4
Total exploration project 18.€ 49.¢ 68.4
Coté Gold projec 15.C — 15.C
Scoping and feasibilit — 4.3 4.3
Total 33.€ 54.1 87.7

1 Exploration project— brownfield excludes planned expenditures relate8adiola of $1.2 millior

Capitalized expenditure estimates include undergtaievelopment and drilling at the Westwood Gola&land near-mine exploration and
resource development programs at the Rosebel asak&se Gold Mines and at the Niobec Mine.

The Company finances exploration expenditures firtarnal cash resources.
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5. Mineral Reserves and Resource

The following tables set out the Company’s estintditiés mineral reserves and mineral resources Beoember 31, 2013 with respect to the
gold operations specified in the second table belase Chénard, Eng. (Director, Mining Geology, |I&®LD Corporation), a “qualified
person” for the purposes of NI 43-101, is respdediir all mineral resource estimates containe@ineas at December 31, 2013. Ms. Chénar
is also responsible for the mineral reserve esémfdr the Mouska, Rosebel and Essakane Gold Mim&sined herein, as at December 31,
2013. Marcel Beaudoin (Chief Engineer, Engineebegpt. Westwood Gold Mine for IAMGOLD Corporatior),'qualified person” for the
purposes of NI 43-101, is responsible for the nahegserve estimates for the Westwood Gold Mingained herein, as at December 31, 2013
Daniel Vallieres, Eng. (Manager, Underground Prigje€echnical Services Dept. Longueuil Project Degwment Office for IAMGOLD
Corporation), a “qualified person” for the purposédI 43-101, is responsible for the mineral resegstimates for the Niobec Mine contained
herein, as at December 31, 2013. Mineral resemé®amineral resources at Mouska, Rosebel, Essadat Westwood Gold Mines, Coté
Gold Project, Niobec Mine and the Btnoré deposit containing REEs have been estiniatadcordance with the CIM Definition Standard:
Mineral Resources and Mineral Reserves adoptetidZtM Council as required by NI 43-101. Mineradee/es and resources at the Sadiola
Gold Mine has been estimated in accordance witeaonciled to the definitions of the JORC Code.dpt@s otherwise indicated below,
reported mineral reserves were estimated usinggxtierm gold price assumption of $1,400 per ounc20il3 and mineral resources were
estimated using a long-term gold price assumptf@#il¢500 per ounce. The Company is required by 3N1@1 to disclose its mineral reserves
and mineral resources using the subcategoriesooEprmineral reserves, probable mineral reserveasared mineral resources, indicated
mineral resources and inferred mineral resoutdatike proven and probable mineral reserves, minerbresources (of all categories) do nc
have a demonstrated economic viability.

Consolidated Mineral Reserves and Resources as of@mber 31, 2018)()4)

Attributable Contained

Ounces of Gold

(000)
Total Proven and Probable Reserves 10,127
Total Measured and Indicated Resources (Includive o
Reserves 22,14(
Total Inferred Resource 5,991

Notes:

(1) Mineral resources that are not mineral resedeesot have demonstrated economic viability. Irfeéresources are in addition to
measured and indicated resources. Details of medsurd indicated resources and other NI 43-10%rmdton can be found in the
relevant technical reports, all of which have bpmpared by a qualified person as defined in NL@3-and filed with the Canadian
securities regulators and which are available oDAE at www.sedar.com. Inferred resources have atgmmount of uncertainty as to
their existence and whether they can be minedliegakconomically. It cannot be assumed that mdry part of the inferred resources
will ever be upgraded to a higher category. AlthHotigeasured resources,” “indicated resources” amigfred resources” are categories
of mineralization that are recognized and requicebe disclosed under Canadian regulations, the &S not recognize them.
Disclosure of contained ounces is permitted underadian regulations; however, the SEC generalljnjgeresources to be reported o
as in place tonnage and grade. See “Cautionary tddieS. Investors Regarding Mineral Reporting 8tads”. Rounding differences
may occur

(2) Measured and indicated resources are inclusiveosfem and probable reserv:

(3) Mineral resources and mineral reserves for eacpegpty are reported separately in the table be

(4) Mineral resource/reserves tonnage, grade anthicred metal have been rounded to reflect theracguof the estimate, and numbers may
not add due to roundin

Page 8¢



Mineral Reserves and Resources of Gold Operations af December 31, 2013)2G)(#)G)

Gold Operations

Rosebel ®Suriname
Proven Reserve
Probable Reserve
Subtotal
Measured Resourct
Indicated Resource
Inferred Resource

Essakane ”Burkina Faso
Probable Reserve¢
Subtotal
Measured Resourct
Indicated Resource
Inferred Resource

Sadiola,®Mali
Proven Reserve
Probable Reserve¢
Subtotal
Measured Resourc:
Indicated Resource
Inferred Resource

Mouska, “?Québec
Proven Reserve
Probable Reserve¢
Subtotal
Measured Resourci
Indicated Resource
Inferred Resource

Westwood,**?Québec
Proven Reserve
Probable Reserve
Subtotal
Measured Resourc:
Indicated Resource
Inferred Resource

Coté Gold,*’Canada
Indicated Resource
Inferred Resource

Total

Proven and Probable Reser
Measured and Indicated Resour

Inferred Resource

Tonnes

(000)

94,09¢
39,19¢
133,291
152,85t
79,44
14,43:

126,80t
126,80t
144,11!

20,22

56,40¢
56,40¢
16,26(
94,86¢
14,94¢

20

20
29
0
25¢

47
1,54¢
1,59:

45
1,24:

10,16:

269,30(
43,80(

318,11!
758,15!
103,82t
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Attributable
Contained
Contained Ounces
Grade Ounces of Golc of Gold
(g Au/t) (000) (000)

(95%)

1.C 3,12¢ 2,96¢

0.€ 1,14¢ 1,092

1.C 4,27: 4,06(

1.C 4,93¢ 4,692

1.C 2,53¢ 2,411

0.7 34¢€ 32¢
(90%)

1.1 4,57 4,11¢€

1.1 4,57 4,11¢€

1.1 5,27( 4,745

1.1 704 634
(41%)

1.¢ 3,49z 1,432

1.¢ 3,49z 1,432

0.8 433 17¢

2.C 6,171 2,53(

2.C 95¢ 391
(10C%)

15.€ 10 10

15.€ 10 10

14 14 15

0 0 0

15.1 124 124
(10C%)

.3 14 14

10.C 49€ 49€

10.C 51C 51C

10.1 15 15

13.C 521 521

10.€ 3,54¢ 3,54¢
(92.5%)

0.€ 7,60¢ 7,03¢

0.7 1,043 96&

1.3 12,85¢ 10,127

1.1 27,50 22,14(

2.C 6,71¢ 5,991



Notes:

(1) Measured and indicated resources are inclusiveasfem and probable reserv

(2) Inunderground operations, mineral reserves amnat&d including expected dilution and mining reegv

3 In mining operations, measured and indicatsdueces that are not mineral reserves are consdide®conomic at the price used for
reserve estimations but are deemed to have a r@alegorospect of economic extracti

(4)  Although “measured resources”, “indicated reses” and “inferred resources” are categories ofaralization that are recognized and
required to be disclosed under Canadian regulattbesSEC does not recognize them. Disclosure mtagioed ounces is permitted un
Canadian regulations; however, the SEC generalipip@resources to be reported only as in placeaga and grade. See “Cautionary
Note to U.S. Investors Regarding Mineral Repor@tgndard”.

(5) Mineral resource/reserves tonnage, grade antited metal have been rounded to reflect theracgwf the estimate, and numbers
may not add due to roundin

(6) Rosebel mineral reserves have been estimatefiacember 31, 2013 using a $1,400/0z gold @@ mineral resources have been
estimated as of December 31, 2013 using a $1,5@@dzprice and have been estimated in accordaitbeNiv43-101.

@) Essakane mineral reserves have been estimatgfdbeecember 31, 2013 using a $1,400/0z gold amcemineral resources have been
estimated as of December 31, 2013 using a $1,5@@ldzprice and have been estimated in accordaitbeNk43-101.

(8) Mineral reserves at Sadiola have been estinsgaxd December 31, 2013 using a US $1,100/ozgite and mineral resources have
been estimated as of December 31, 2013 using all#®@oz gold price and have been estimated inrdaoce with JORC cod

(9) Figures for Mouska include mineral reserves i@sdurces from the Mouska Gold Mine. Mineral reesrat Mouska have been
estimated as of December 31, 2013 using a $1,3@@lozprice and mineral resources have been estthes of December 31, 2013
using a $1,300/0z gold price. Resources and resestanates have been estimated in accordance\ivitB-101.

(10) Westwood mineral reserves have been estingsted December 31, 2013 using a $1,400/0z gole @ includes a 35% mining
dilution. Mineral resources have been estimateaf @ecember 31, 2013 using a $1,400/0z gold pnzkaa6.0 grams per tonne gold
cut-off over a minimum width of 2 metres and have bestimated in accordance with NI-101.

(11) Coté Gold mineral resources have been estihst@f December 31, 2012 using a $1,600/0z gite pnd have been estimated in
accordance with NI 101 by RPA

Mineral Reserves and Resources of Niobium Operatioas of December 31, 201@@G)/#)(E)6)

Niobium O|:_)eration Tonnes Grade Contained Tonnes Nk2O s
(000s) (%Nb20O5 ) (million kilograms)

Niobec, Québec (100%)
Probable Reserve¢ 416,42( 0.41 1,707
Subtotal 416,42( 0.41 1,707
Measured Resourct 288,32¢ 0.4z 1,251
Indicated Resource 352,50! 0.4C 1,40%
Inferred Resource 61,08t 0.3¢ 22¢

Notes:

(1) Measured and indicated resources are inclusivechfgble reserve:

(2) In mining operations, measured and indicatsdugces that are not mineral reserves are condider®conomic at the price used for
reserves estimations but are deemed to have anadaleqrospect of economic extracti

(3) Mineral reserves have been estimated as atrileme31, 2013 under the block caving scenario udifgper kilogram of Niobium and
include dilution material. Mineral resources haeei estimated using a cut-off of 0.20% Nb s per tonne (before recovery) under the
block caving scenaric

(4) There is a large volume of the material witthia planned block caving scenario that has a MedsResource classification. However,
due to the uncertainty associated with estimatiatenial movement within the cave, a Probable diaasion has been applied to the
reserve because of the uncertail

(50 A small amount (6.1 million tonnes @ 0.32% ND ) of Inferred and unclassified mineral resourceariat will be mined from the
block caving scenario and segregation of the naltiErnot possible

(6) Mineral reserves and mineral resources have beéenatsd in accordance with NI -101.

(7) Mineral resource/reserves tonnage, grade anthicred metal have been rounded to reflect theracguof the estimate, and numbers may
not add due to roundin
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Mineral Resources of the Rare Earth Elements Projeéas of December 31, 2013

REE Zone Resource Mineral Estimate (cut off @ 0.5% REQO)

Light REO Heavy REO
TREO Ce20 La20 Nd2 Pr20 Smz2 Gd2 Euz Dy2 Th: Er 2 Ho2 Yb2 Tm:2 Lu:
Tonnes Grade Cont. HREO 3 3 O3 3 O3 O3 O3 O3 O3 O3 O3 O3 O3 O3

% Millions
Millions TREO kg (ppm) (ppm) (ppm) (ppm) (ppm) (ppm) (ppm) (ppm) (ppm) (ppm) (ppm) (ppm) (ppm) (ppm) (ppm)

Measurec — — — — — — — — — _ _

Indicated 531« 1.64 8,730.. 31z 7887 409z 303¢ 87C 33t 15¢ 72 4t 14 10 5 5 1 1

Measurec
and
Indicate 531.« 1.64 8,730.0. 31z 788¢ 409z 303¢ 87C 33& 15¢ 72 45 14 10 5 5 1 1

Inferred  527.z 1.8: 9,651. 277 804€ 429¢ 296¢ 86S 314 141 67 37 12 8 5 5 1 1

Notes:

(1) CIM definitions were followed for Mineral Resourc€fassificatior

(2) Mineral Resource were estimated by Réjean Siraig, Fice President, Geology and Resources, G MiSiewyices Inc

(3) Mineral Resource are estimated at ¢off grade of 0.5% TRE(

(4) Estimated resource is enclosed within the obtae carbonatite complex and are confined betvilkeeredrock and 700 meters below
surface

(5) Numbers may not add due to round
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The Company’s reserve estimate is comprised ofdnepmateriali.e . contained ounces of gold and contained kilografigb 2 O 5,and
metallurgical recovery factors must be taken irtcoant in order to assess and quantify the recbleeraaterial.

There are numerous parameters inherent in estighptioven and probable mineral reserves, includiagyrfactors beyond the Company’s
control. The estimation of reserves is a subjeqtiaeess, and the accuracy of any reserve estisatfunction of the quality of available data
and of engineering and geological interpretatioth jamlgment. Results from drilling, testing and protion, as well as material changes in v
prices subsequent to the date of an estimate, nstifyja revision of such estimates.

Estimation Procedure!
Gold, Niobium and TREO (Total Rare Earth Oxides) Tehnical Information and Qualified Person/Quality Control

Other than as set out below, the individual resjidagor the supervision of the preparation anderevof all mineral resource and mineral
reserve estimates, as well as for all scientifid gathnical information with respect to the Essakaroperty since the date of the Essakane
Report, for IAMGOLD is Lise Chénard, Director, Mingj Geology, IAMGOLD Corporation. Ms. Chénard is thalified person responsible
any scientific and technical disclosure includingpenal processing and metallurgy relating to thedkane Gold Mine herein for any period
following the effective date of the Essakane RepdMEC GRD SA and its qualified persons are nopogssible for the scientific and techni
disclosure herein relating to any period followithg effective date of the Essakane Report. Marealioin (Chief Engineer, Engineering
Dept. Westwood Gold Mine for IAMGOLD Corporatiors) iesponsible the supervision of the preparatiehraniew of the mineral reserve
estimates for the Westwood Gold Mine. Daniel Vadlie Eng. (Manager Underground Projects, Tech&eatices Dept. Longueuil Project
Development Office for IAMGOLD Corporation) is resgsible the supervision of the preparation andengwf the mineral reserve estimates
for the Niobec Mine. Ms. Chénard, Mr. Beaudoin, 8rd Vallieres are all considered as “qualified smmrs” for the purposes of NI 41 with
respect to the mineralization being reported ore fBchnical information in this section 5 has bieetuded herein with the consent and prior
review of Ms. Chénard, Mr. Beaudoin, and Mr. Vakig, as applicable. The qualified persons havdiegithe data disclosed, and data
underlying the information or opinions containedhis section.

For each of the projects and properties it operdtesCompany has established rigorous methodprmogdures aimed at assuring reliable
estimates of the mineral reserves and resourcegdeh mine and project of the Company, the reliegraalified persons verified the data
disclosed, including samplings, analytical and tisga underlying the information contained her€uoality control falls under the responsibi
of Ms. Chénard.

In calculating mineral reserves, cut-off gradesemtablished using the Company’s Idegn metal price and foreign exchange assumpttbe:
average metallurgical recovery rates and estimateduction costs over the life of the related opena As part of the annual reserve
estimation process, the cost models used for dugratle calculations are compared to prior studiesstimates and are updated appropriately
based on actual operating performance and prigeqiians for inputs. For an underground operatioayt-off grade is calculated for each
mining method, as production costs vary from onghoeto another. For a surface operation, prodoatasts are determined for each block
included in the block model of the relevant openmati

The nature of mining activities is such that theaotion of ore from a mine reduces reserves. dieioto renew reserves (at least partially) on
most of its producing properties, the Company earaut exploration drilling programs at depth aatdrally.

The Company’s attributable share of mineral resefoegold operations as of December 31, 2013 Wak rillion ounces. A sensitivity
analysis on the price of gold used to calculatentiveeral resources would affect attributable ouraefollows: a $100 increase in the gold p
would increase the Company’s attributable sham@uotes by around 5 per cent and a $100 decredse gold price
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would decrease the Company’s attributable shaoeinotes by around 6 per cent. The mineral reserilefollow a similar trend since as of
December 31, 2013 all open pit mineral resourcesanfined within pit shells.

6. Other Aspects of the Busines

6.1 Marketing of Production

All gold produced by IAMGOLD is in the form of dof#ars, which is sold directly to gold refineriedNonrth America and Europe at prevailing
spot prices, less fees charged by the refineriethé&r services.

The Company'’s ferroniobium production is sold mgitd steel manufacturers in Asia, Europe and NArtterica. The majority of the niobium
is sold through contracts, most with a term of arye longer, with periodic pricing adjustmentseéfiect market dynamics.

Also, since revenues from sales of gold and feakinm are received in US dollars while a significpartion of operating and other expenses
are incurred in other currencies, including Canadiallars, the value of the Canadian dollar an@otlurrencies relative to the US dollar has a
direct impact on the Company’s profit margin.

The following table illustrates fluctuations in techange rates for US dollars expressed in Canaftilars for the last five calendar years, as
established for customs purposes by the Bank oa@an

Year Ended December 31, 20:

$CI¢ 2013 2012 2011 2010 2009

High 0.984¢ 0.964: 0.940° 0.993. 1.025:
Low 1.0737 1.044: 1.065¢ 1.084¢ 1.306"
Average 1.032¢ 0.999¢ 0.989: 1.029¢ 1.142
End of Period 1.065( 0.994¢ 1.017( 0.994¢ 1.051(

6.2 Environment and Permitting

The Company'’s challenge is to integrate its ecooamntivities with environmental integrity, sociarerns and effective governance, the foul
pillars of sustainable mining.

With respect to environmental stewardship, IAMGOWill focus activities to understand the interactlmetween activities and the
environment, and seek ways to protect the environmed maximize sustainable development.

IAMGOLD submitted a project description for the €d&&old Project to the Canadian Environmental Assess Agency early in 2013. The
Agency used the Project Description to determiia¢ éhfederal environment assessment (“BA8s required and after consulting the public
aboriginal communities, they released an Envirortaldmpact Statement (EIS) Guideline in July of 20This EIS Guideline prescribes the
scope of the Federal EA required for the project.

IAMGOLD entered into a voluntary agreement on May@13 with the Ontario Ministry of the EnvironmgftIOE”) to conduct a provincial
EA for the C6té Gold Project. Following the subriossand review of a draft Terms of Reference (“ThR{'final ToR was submitted in July
2013. After a comment period, the ToR was apprdmethe MOE on January 14, 2014. Similar to the feld€lS guideline, the approved ToR
sets out the framework and process for completiagProvincial EA.
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In 2014, IAMGOLD will prepare and submit environn@nassessment material which satisfies the reapging of both levels of government in
a coordinated review process.

None of the environmental measures taken by thegaasnshould impact negatively on its competitivsippon, as the whole of the Nor
American mining industry is subject to substangiaiimilar regulatory standards. The medium and {mgn financial impact of these standards
lies in the cost of mine site restoration duringnimgg and once mining activities have ceased. Thegamy annually reviews its provision for
environmental obligations and no material adveffeeeon earnings is expected in the future. IAMADhelieves that its operations are
substantially in compliance with all relevant andterial laws and regulations, as well as standandsguidelines issued from the relevant
regulatory authorities.

The estimates for restoration and closure costpraqared by knowledgeable individuals and areesuithp review and approval by governm
authorities. Site closure costs are charged agaipstvision accumulated during the production phagese obligations are currently estim
as follows:

Undiscounted Amount:

(in millions of $)

Rosebel Gold Mine $ 78.4
Essakane Gold Min $ 57.4
Doyon Gold Mine* $ 123.¢
Niobec Mine $ 9.4
Other Canadian sites’ $ 14.F
Total $ 283.c
Sadiola Gold Mine*** $ 26.2
Total $ 309.5

* The Doyon Gold Mine closed in 20t
o Other Canadian sites include the Mouska Gold Mg the Westwood Gold Min
***  This number represents the Comf’'s 41% share of the undiscounted amc

6.3 Community Relation

Community support for mining operations is viewadaskey ingredient for a successful mining ventAsepart of its strategy, the Company
plays an active role in the communities in whicbgerates. The Company has established commuiatjores programs to interact with
stakeholders with respect to its activities andkrtimepact on the local communities. In Canada, attations with aboriginals, including First
Nations is a critical component of the permittiffgpar operations. At the Cété Gold project, Firgttidn consultations are -going with the
Mattagami and the Flying Post First Nations. Anlesgition agreement is already in place which idegtiparticipation opportunities for both
the Mattagami and Flying Post communities, andudisibns are now occurring to put an Impact Berdgfieement in place by the end of 20
Discussions have also been separately initiateld thvét Métis Nation of Ontario.

The positive economic impacts of mining operatiares often more noticeable in emerging countriegrétore, in such countries, the Comp
implements development programs, which can be isigstdeyond the mine life, to assist in improvihg guality of life for those residents
impacted by the operations and projects. To tHatgfin 2011, the Company began a 5-year partigeistBurkina Faso with its non-
governmental organization partner, Plan, to helivelevocational and job-readiness training in was regions throughout the country. The
$7.6 million initiative is primarily funded by th@anadian International Development Agency, with IBMLD and Plan making a substantial
commitment of $1.9 million.
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6.4 Mining Development and Constructio

Since 2007, the Company has had in place a Pidmatlopment department, consisting of three in-baligisions to support new projects anc
existing operations on specific technical issuggaerdinary capital expenditures, expansions,thecadvancement of projects. The goal
consists of optimizing performance of each diviSarctivities with a view to achieving greater etigeness in terms of costs and schedule.

The objective of the Technical Services Divisiomaprovide technical assistance to mines opetagetie Company on specific projects and tc
conduct technical studies.

The objective of the IAMROCK Mining Development [8ion is to form and manage specialized teams paif@ mining development works
at various mines or projects, in accordance witipaxate priorities.

The objective of the Engineering and Constructidvidibn is to form and manage teams of profess®aal technicians specialized in
engineering and planning, implementing and supemnyisonstruction activities of mine facilities aimdrastructure.

6.5 Intellectual Property
Operations of the Company are not dependent upsalgect to patents or intellectual property li@ner rights.

6.6 Competition
6.6.1 Gold Market

The Company is in competition with other mining gaamies for the acquisition of interests in preciowetal mining properties. In the pursuit
of such acquisition opportunities, IAMGOLD competeh several Canadian and foreign companies tlegt Inave substantially greater
financial and other resources. Although IAMGOLD laaguired many such assets in the past, thereecan bBssurance that its acquisition
efforts will succeed in the future.

6.6.2 Niobium Market

The Niobec Mine is currently the only ferroniobiygroducer in North America. The Company competea wrldwide basis against two otl
producers, both located in Brazil, for the sal¢hef mine’s production. Companhia Brasilera de Metah e Mineracao (“CBMM”) is the
world’s largest producer of ferroniobium with ariested market share, in 2012, of 85 per cent. kig&o Catalao, a member of the Anglo-
American plc group, is estimated to hold approxaheaé per cent of world supply, which is slightwer than the Company’s 9 to 10 per cent
global market share.

Niobium demand rebounded after the global econenisis of 2009. However, economic conditions far fteel industry have remain
relatively soft since 2009 and niobium demand galhehas just followed global crude steel produstibemand for niobium grew by 5 per
cent in 2011, by 2 per cent in 2012 and is expeitddhve slightly contracted in 2013. The pricenimbium was relatively stable throughout"
difficult market conditions between 2008 and 201fe price increased to its highest level in 201d la@s been maintained in 2012 and 2013.
The Company’s competitiveness in certain marketg loeeimpacted by tariffs and duties imposed by govents. Nevertheless, steady marke
and limited supply growth has enabled the Compargxpand production and increase sales.

6.7 Sale of Productior

The Company’s revenues are generated predomirfadatythe sale of gold (approximately 82 per centiotdll 2013 revenues on a consolidates
basis, excluding joint ventures). The gold pricstbject to

Page 91



fluctuations resulting from factors beyond the Camys control. These factors include general pricatigh, changes in investment trends
international monetary systems, political event eimanges in gold supply and demand on the pubtiqaivate markets. The gold market is
characterized by significant above-ground resewdsh can dramatically affect the price should dipa of these reserves be brought to
market. In 1999, the gold market felt the effedtgald reserve sales by some central banks asasdhe effects of the announcement at the
of September 1999 by European central banks af-inggosed annual limit on gold sales (the “WashorgAgreement”)In 2004, the group ¢
15 signatories to the Washington Agreement renghischgreement for a period of five years, withiddal participants joining the original
group of signatories. In 2009, the Washington Agreet was extended by 19 signatory banks, who caedniv selling no more than a
combined 400 metric tonnes of gold through 2014 fitancial crisis of 2008 and resulting coordiniteosening of monetary policies by the
world's central banks have also affected the vidhatf the price of gold. In particular the US Fezdl Reserve implemented a series of
“quantitative easing” programs (QE 1, 2 and 3hi@ subsequent years. In 2013, the US Federal Reselicated it would began to reduce or
“taper” these programs should the economy and lasitwation continue to improve. This indicationsa@ne of the key contributing factors to
the significant fall in the price of gold in thedt half of the year. In addition, the view by ist@rs that the global economies were improving
resulted in the liquidation of holdings in the war$ gold exchange traded funds (“ETF”) which managy# believes also contributed to the fall
in the price of gold.

From the commencement of commercial production timti end of 1994, production from the Niobec Mimas sold in the form of
concentrates to customers in Europe, India, Japdihee United States for conversion into ferronioiiand distribution in their respective
markets. Commercial production of ferroniobiumte tmine site commenced in December 1994 followlrgconstruction of a plant to conv
niobium pentoxide concentrates into ferroniobiumding 66 per cent niobium using an aluminothermizess. Ferroniobium produced at the
Niobec Mine is currently distributed directly in Nlo America, Europe and parts of Asia or throughistributor or an agen

A significant part of the annual production frone tRiobec Mine is sold under the terms of commemiaitracts with third party purchasers.
However, these purchasers are not bound to puremaktake delivery of all of the Niobec Mine’s puation under the terms of these contract:
and there can be no assurance that these contiifidis renewed upon their expiry or that the Compwill be able to enter into agreements
with other purchasers in the event that the exjstiontracts are not renewed.

6.8 Employees
As at December 31, 2013, the Company employed appately 5,800 individuals and approximately 1,4@8Mtractor-employees.

7. Dividends

The following table outlines the dividends declaped Common Share for the three most recently cetaglfinancial years:

Decembe Decembe
Decembe June
2013 June 201: 2012 June 201: 2011 2011
Dividend payment per Common Shi $ 0.0C $ 0128 $ 0128 $ 0.128 $ 0.128 $0.1C

IAMGOLD maintains a dividend policy with the timingayment and amount of dividends paid by IAMGOloshareholders to be determit
by the directors of IAMGOLD from time to time basepon, among other things, current and forecasist tlow, results of operations and
financial condition of
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IAMGOLD, the need for funds to finance ongoing ggiems and development, exploration and capitgkpts and such other business
considerations as the directors of IAMGOLD may d¢desrelevant. In December 2013, the Company suigzkits dividend payment until
further notice to conserve cash and preserve ligguid

The 2012 Amended Credit Facility and the 2012 Seditsecured Notes both contain covenants thaticeie ability of the Company to
declare or pay dividends if a default under the28inended Credit Facility or the 2012 Senior UnsedWNotes, as applicable, has occurred
and is continuing or would result from the declamabr payment of the dividend.

8. Litigation
In order to protect the Company’s interests andetaf its shareholders for damages incurred toidatennection with the denial of the
Company'’s application to begin construction of @emp Caiman Project, the Company appealed the Fgernment’s decision to deny a
permit for the Camp Caiman Project and institut€2a5 million compensation claim. The AdministratiVribunal of French Guiana ruled
against the Company in both matters in Februar®20he Company appealed this decision on May 222 20 the Administrative Court of
Appeal in Bordeaux and increased the amount ofldien to €763 million to account for higher goldgas.

Item IV Description of Capital Structure

The Company is authorized to issue an unlimitedlvemof First Preference Shares, an unlimited nurob8econd Preference Shares and an
unlimited number of Common Shares, of which 376,832 Common Shares and no First Preference ShaBecond Preference Shares were
issued and outstanding as at March 20, 2014.

Each Common Share entitles the holder thereof éovoite at all meetings of shareholders other theetimgs at which only holders of another
class or series of shares are entitled to voteh Eaenmon Share entitles the holder thereof, subjettte prior rights of the holders of the First
Preference Shares and the Second Preference Sharexgive any dividends declared by the direadbtie Company and the remaining
property of the Company upon dissolution.

The First Preference Shares are issuable in om®omr series. Subject to the articles of the Comptireydirectors of the Company are
authorized to fix, before issue, the designati@hts, privileges, restrictions and conditions eltiag to the First Preference Shares of each
series. The First Preference Shares rank pridreé&econd Preference Shares and the Common Sh#iresspect to the payment of dividends
and the return of capital on liquidation, dissalator windingup of the Company. Except with respect to matter®avhich the holders of Fi
Preference Shares are entitled by law to voteddasa, the holders of First Preference Sharesarentitled to vote at meetings of shareholder
of the Company. The holders of First Preference¢hare not entitled to vote separately as a classries or to dissent with respect to any
proposal to amend the articles of the Companyeatera new class or series of shares rankinganityrto or on parity with the First
Preference Shares or any series thereof, to effeekchange, reclassification or cancellation efRhist Preference Shares or any series there
or to increase the maximum number of authorizedeshaf a class or series ranking in priority t@orparity with the First Preference Share
any series thereof.

The Second Preference Shares are issuable in anererseries. Subject to the articles of the Comptire directors of the Company are
authorized to fix, before issue, the designati@hts, privileges, restrictions and conditions eltiag to the Second Preference Shares of each
series. The Second Preference Shares rank junibe teirst Preference Shares and prior to the Cam@ares with respect to the payment of
dividends and the return of capital on liquidatidissolution or winding-up of the Company. Excejthwespect to matters as to which the
holders of Second Preference Shares are entitléabio vote as a class, the holders of SecondRneée Shares are not entitled to vote at
meetings of shareholders of the Company. The heloeBecond Preference Shares are not entitled to
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vote separately as a class or series or to diggéntespect to any proposal to amend the articféke Company to create a new class or serie
of shares ranking in priority to or on parity witle Second Preference Shares or any series tharedfect an exchange, reclassification or
cancellation of the Second Preference Shares osengs thereof or to increase the maximum numbauthorized shares of a class or series
ranking in priority to or on parity with the SecoRdeference Shares or any series thereof.

Item V Ratings

The following information relating to the Companyisedit ratings is provided as it relates to thenPany’s financing costs, liquidity and cost
of operations. Specifically, credit ratings impdet Company’s ability to obtain short-term and lgagn financing and the cost of such
financings. A negative change in the Company'sigatioutlook or any downgrade in the Company’s eurceedit ratings by its rating agencies
could adversely affect its cost of borrowing andlocess to sources of liquidity and capital. Inigait, changes in credit ratings may affect the
Companys ability to enter into, or the associated costsntéring into, hedging transactions or other @mitrin the ordinary course of busin
on acceptable terms. The Company believes its mucredit ratings will allow it to continue to haaecess to the capital markets, as and whel
needed, at a reasonable cost of funds.

The following table sets out the ratings of IAMGOk[2orporate credit and the 2012 Senior Unsecur@@d\credit by the rating agencies
indicated as at March 20, 2014:

Moody's Investors

Standard & Poor’'s Services
Corporate Ratin BB- Ba3
Senior Note Ratin BB- Bl
Trend/Outlook Negative Negative

Standard & Poor’s Rating Services’ (“S&P”) creditings are on a long-term rating scale that rafiges AAA to D, which represents the
range from highest to lowest quality of such sd®sgirated. The ratings from AAA to CCC may be nfiedi by the addition of a plus (+) or a
minus (-) sign to show relative standing within thejor categories. In addition, S&P may add a gatintlook of “positive”, “negative” or
“stable” which assesses the potential directioa laing-term credit rating over the intermediatentétypically six months to two years). As of
March 2014, S&P has assigned IAMGOLD a corporagelitrating of BB- and a credit rating of BB- oretB012 Senior Unsecured Notes with
a negative outlook. According to the S&P, thisngtgenerally means the relevant issuer currensytia capacity to meet its finance
commitments, but that adverse business, finanmiaconomic conditions will likely impair the relent issuer’s capacity or willingness to mee
its financial commitments. S&P adds that an issuwebligation rated ‘BB-’ should be able to withstiba mild level of stress and still meet its
financial obligations. The negative outlook refetieir view that the continuation of lower goldcps could reduce the Company’s
profitability.

Moody'’s Investors Service (“Moody’sredit ratings are on a rating scale that rangas #aa to C, which represents the range from higio
lowest quality. Moody’s appends numerical modifigr2 and 3 to each generic rating classificatromfAa through Caa. The modifier 1
indicates that the obligation ranks in the highet ef its generic rating category; the modifiendicates a mid-range ranking; and the modifiel
3 indicates a ranking in the lower end of that gieneategory. As of March 2014, Moody’s has assigi#eMGOLD a corporate family credit
rating of Ba3 and a credit rating of B1 on the 2@&Ehior Unsecured Notes with a negative outlookcotding to Moodys, this rating general
means that the obligations are considered speecgilatid are subject to high credit risk. The negativtlook reflects their view of the cost
challenges the Company faces with respect to isgrgare hardness at its sites over the next fesyand the execution risk associated with
the ramp up of the Westwood Gold Mine production.
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Credit ratings are not a recommendation to buycsdiold securities. Credit ratings may be subjeaevision or withdrawal at any time by the
credit rating organization.

Item VI Market for Securities
The Common Shares of the Company are listed odhento Stock Exchange (the “TSX”) under the synitidiG” and on the New York
Stock Exchange (“NYSE”) under the symbol “IAG”.

The following table sets forth the market priceganin Canadian dollars, and the trading volumefCommon Shares on the TSX for each
month during the year ended December 31, 2013.

ISX
Close

High Low

(C%) (C%) (C%) Volume
January 11.82 7.94 8.1€ 86,320,00
February 884 6.8¢8 6.9¢ 63,360,00
March 771 6.2z 7.3¢ 85,180,00
April 7.3¢ 4.7z 541 96,470,00
May 6.25 4.81 5.4c 111,830,00
June 5.7¢ 4.0 4.4: 75,470,00
July 5,68 4.0¢ 5.3C 76,890,00
August 7.4 4.4€ 6.3 171,080,00
Septembe 6.5¢ 4.8C 4.9z 123,090,00
October 588 447 5.3: 83,600,00
Novembel 54C 4.3z 4.65 68,020,00
Decembe 4.6C 3.3t 3.5t 90,740,00

The following table sets forth the market priceganin US dollars, and the trading volume of thenGwn Shares on the NYSE for each montl
during the year ended December 31, 2013.

NYSE
Close

High Low

(USS$) (Uss,  (US$) Volume
January 12.0( 7.9t 8.2t 91,190,00
February 887 6.6¢ 6.74 85,200,00
March 7.54 6.04 7.2C 151,010,00
April 7.21 4.6( 5.37 166,190,00
May 6.21 4.67 5.2¢ 158,700,00
June 5.6t 3.81 4.3< 141,410,00
July 5.4¢ 3.8t 5.1¢ 135,600,00
August 7.0¢ 4.2¢ 6.0z 203,100,00
Septembe 6.28 4.6€ 4.7¢ 192,960,00
October 5.5¢ 4.3z 5.1C 143,890,00
Novembel 5.1¢ 4.1C 4.3€ 106,950,00
Decembe 4.3z 3.1t 3.3¢ 169,500,00
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Iltem VII Directors and Officers

1. Directors

As of March 20, 2014, the list of IAMGOLD's directois as follows:

Country of Residenc Principal Occupation

WILLIAM D. PUGLIESE Chairman of the Company

Aurora, Ontario, Canadi

STEPHEN J.J. LETWIN President and CEO of the Compe

Toronto, Ontario, Canad

JOHN E. CALDWELIV®) Director of the Compan

Toronto, Ontario, Canad

DONALD K. CHARTEHK2®) Director of the Compan

Etobicoke, Ontario, Canac

W. ROBERT DENGLER®) Director of the Compan

Aurora, Ontario, Canadi

GUY G. DUFRESNE)®) Director of the Compan

Boucherville, Québec, Canai

RICHARD J. HALL®)®) Director of the Compan

Silverthorne, Colorado, United States of Amel

MAHENDRA NAIK1@) Chief Financial Officer of Fundeco Inc.

Markham, Ontario, Canad Private Investment Company, Charte
Professional Accountal

JOHN T. SHAVG)G) Director of the Compan

Sydney, New South Wales, Austr:

TIMOTHY R. SNIDER®) Director of the Compan

Name, Province ant

Tuscon, Arizona, United States of Amel

@
@
@®)
)
(5)

Member of the Audit and Finance Commit

Member of the Human Resources and Compensation (e
Member of the Nominating and Corporate Governanommittee
Member of the Environmental, Health and Safety Citiea
Member of the Resources & Reserves Comn
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All of the above-mentioned directors have heldrtbairent positions or another position with theirrent employer or a company related
thereto during the last five years, with the follogzexceptions: Mr. Hall who, prior to October 2Q%das President and Chief Executive Offi
of Northgate Minerals.

Each director will, unless he resigns or his offieeomes vacant for any reason, hold office un¢ildlose of the next annual meeting of
shareholders or until his successor is electegpoiated.

2. Executive Officers

The current list of Company executive officerssdalows:

Name, Province anc

Country of Residenct Occupation Officer Since
STEPHEN J.J. LETWIN President and CEO of the Company 2010
Toronto, Ontario, Canac
P. GORDON STOTHART Executive Vice President and Chief Opera 2007
Oakville, Ontario, Canad Officer
CAROL T. BANDUCCI Executive Vice President and Chief Financial 2007
Mississauga, Ontario, Cana Officer
ROBERT CARREAU Senior Vice President, Health, Safety and 2011
Toronto, Ontario, Canac Sustainability
BENJAMIN R. LITTLE Senior Vice President, Corporate Affairs 2011
Toronto, Ontario, Canac
CRAIG S. MACDOUGALL Senior Vice President, Exploration 2012
Oakville, Ontario, Canad
DENIS MIVILLE-DESCHENES* Senior Vice President, Project Development 2006
Bromont, Québec, Cana
PAUL B. OLMSTED Senior Vice President, Corporate 2003
Mississauga, Ontario, Cana Developmen
JEFFERY A. SNOW Senior Vice President, General Counsel 2009
Toronto, Ontario, Canac
LISA ZANGARI Senior Vice President, Human Resources 2009

Toronto, Ontario, Canac

* Prior to joining the Company, the individual wasddficer or held another management position witompany acquired by IAMGOLL

All of the executive officers of the Company hawddhtheir current positions or another managemesitipn with the Company or one of its
affiliates during the last five years, with theléaling exceptions: Mr. Stephen J.J. Letwin whoopto joining IAMGOLD in November 2010,
was based in Houston, Texas where he was the Exedlite President, Gas Transportation & Interraaiowith Enbridge Inc. Before joining
Enbridge, Mr. Letwin served as President and Ohigdrating Officer of TransCanada
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Energy and was Chief Financial Officer of TransGinRipelines Limited, Numac (Westcoast Energy),Bncbr Energy; Mr. Carreau who,
prior to December 2011, held the position of Vigeditdlent, Corporate Social Responsibility and Soahdlity at an international mining
company; Mr. Little who, prior to August 2009, hele position of Director of Government and Integimaal Affairs at Barrick Gold
Corporation; Mr. MacDougall who, prior to Febru@&912, worked as an industry consultant and prigh&d he held the position of President
and CEO of Continental Nickel Limited; Mr. Show wharior to November 2009, was Managing Directornivg Group for McMillan LLP

and Ms. Zangari who, prior to September 2009, wasd Vice President, Human Resources at Kinrodd Gorporation (a mining company).

3. Shareholdings of Directors and Officers

As at March 20, 2014, directors and executive efoof IAMGOLD as a group beneficially own, dirgctir indirectly, or exercise control or
direction over, approximately 5,053,931 million Qman Shares or 1.34 per cent of all the issued atstanding Common Shares of
IAMGOLD.

4, Corporate Cease Trade Orders or Bankruptcies

To the knowledge of the Company, no director orcesige officer of the Company is, or has been mlst ten years, a director or executive
officer of an issuer that, while acting in suchagipy, (a) was the subject of a cease trade ondginalar order or an order that denied the is:
access to any exemptions under securities legialdir a period of more than 30 consecutive déyswas subject to an event that resulted,
after that person ceased to be a director or eixecaofficer, in the issuer being the subject okase trade or similar order or an order that
denied the issuer access to any exemption underites legislation, for a period of more than 3hsecutive days, or (c) within a year of that
person ceasing to act in that capacity, becamerbpplkmade a proposal under any legislation redatinbankruptcy or insolvency or was
subject to or instituted any proceedings, arranggtmecompromise with creditors or had a receivergiver manager or trustee appointed to
hold its assets, except for the following: (i) Mxaldwell was a director of Stelco Inc. when, inukny 2004, it obtained a court order under the
CCAA to initiate the restructuring of its debt ajdtions and capital structure. Stelco Inc. emefgad CCAA on March 31, 2006.

Mr. Caldwell was a director of Stelco Inc. from T9@ntil March 31, 2006; and (ii) Mr. Shaw was sagvas a non-executive director of
Albidon Limited when, on April 22, 2009, the comparoluntarily appointed administrators. Followirgg appointment of administrators

Mr. Shaw resigned as director of Albidon Limiteds 8f October 2010, the administration of the conypzame to an end.

Personal Bankruptcie

To the knowledge of the Company, no director orcesige officer of the Company, or shareholder hadda sufficient number of securities to
affect materially the control of the Company, haihin the 10 years before the date of this Andofdrmation Form, become bankrupt, mau
proposal under any legislation relating to bankrymir insolvency, or become subject to or instifaey proceedings, arrangement or
compromise with creditors, or had a receiver, regemanager or trustee appointed to hold his oabsets.

Penalties and Sanctiot

To the best of management’s knowledge, no penaltisanctions have been imposed on a directoregutive officer of the Company, or
shareholder holding a sufficient number of secesitif the Company to affect materially the contfdhe Company, in relation to securities
legislation or by a securities regulatory authodtyhas entered into a settlement agreement va#carities regulatory authority or has had any
other penalties or sanctions imposed by a cougguilatory body that would likely be considered artpnt to a reasonable investor in making
an investment decision.
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Conflicts of Interest

To the best of management’s knowledge, there aexisting or potential material conflicts of intetdetween the Company or any of its
subsidiaries and any director or officer of the @amy or a subsidiary of the Company.

Iltem VIII Audit and Finance Committee

1. Composition and Relevant Education and Experiencefdlembers

The directors of the Company have an audit anchi@eaCommittee (the “Audit and Finance Committeehljch consists of Messrs. John E.
Caldwell (Chairman), Guy Dufresne, Richard J. Haltl Mahendra Naik. The directors of the Companyehi®termined that all members of
Audit and Finance Committee are “independent” dirthhcially literate” for the purposes of applicatthws. The directors of the Company
have also determined that each of John E. Cald®ely, Dufresne and Mahendra Naik is an “Audit ConteeitFinancial Expert” for the
purposes of applicable laws. The designation oeeber of the Audit and Finance Committee as an fADdmmittee Financial Expert” does
not make him an “expert” for any purpose, imposg @uties, obligations or liability on him that ageeater than those imposed on members o
the Board of Directors who do not carry this deatggm or affect the duties, obligations or lialyildf any other member of the Audit and
Finance Committee.

The following is a brief summary of the educatiom &xperience of each member of the Audit and E@&@ommittee that is relevant to the
performance of his responsibilities as a membe¢h@fAudit and Finance Committee.

The text of the Audit and Finance Committee’s dafraig attached hereto as Schedule “A”.

Name Relevant Education and Experienc
John E. Caldwell Mr. Caldwell has been a director of the Compangesip006. Mr. Caldwell brings extensive general
(Chairman) and financial management and risk assessment ergperto the Board. From 2003 until his retirer

from SMTC Corporation, on March 31, 2011, he seragdPresident and Chief Executive Officer and
as a member of the board of directors. Before jgyrf8 TMC Corporation, Mr. Caldwell held positions
in The Mosaic Group, a marketing services providerChair of the Restructuring Committee of the
Board, from October 2002 to September 2003, in GEAGputer Corporation Limited, a computer
software company, as President and Chief Exec@iffieer from October 2000 to December 2001
and in CAE Inc., a provider of simulation and mawigitechnologies and integrated training solutions
for the civil aviation and defense industries, essilent and Chief Executive Officer from June 1993
to October 1999. In addition, Mr. Caldwell servadaivariety of senior executive positions in financ
including Senior Vice President of Finance and ©oaife Affairs of CAE and Executive Vice
President of Finance and Administration of Carlditg{eefe Breweries of Canada. Over the course o
his career, Mr. Caldwell has served on the auditradgtees of ten public companies. Also, for thet
several years, Mr. Caldwell has been a lecturdvaard oversight responsibility for enterprise résk
part of an accredited board of director educatimgmam through McMaster University in Canada.
Mr. Caldwell has been a director of Advanced Mibevices, Inc., a global semiconductor provider
since 2006 and of Faro Technologies, Inc., a predatthree dimensional manufacturing
measurement systems, since 2002. Mr. Caldwellsasged on the board of directors of ATI
Technologies Inc. from 2003 to 2006, Rothmans firmen 2004 to 2008
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Name

Guy G. Dufresne

Richard J. Hall

Relevant Education and Experienc

Cognos Inc. from 2000 to 2008, Stelco Inc. from 74892006 and Sleeman Breweries Ltd. from 2
to 2005. Mr. Caldwell holds a Bachelor of Commdbagree from Carleton University and is a
Certified Professional Accountal

Mr. Dufresne is an engineer from Ecole Polytechaida Montréal and holds a Masters Degree in
Engineering (including computers) from the Massaettis institute of Technology and an MBA from
the Harvard Business School. Mr. Dufresne curresglyes as a member of the board of RONA, a
position he has held since January 2013. He algerdly serves as Chairman of the board dfrion
Canadienne, a subsidiary of RSA Canada, a poshatrhe has held since October 2012. From 1992
to 2006, he was President and CEO of Québec Catieng and led the turnaround of this iron ore
company; for 25 years prior to 1992, he held prsgjke senior positions within the forest product
industry including President and COO of Kruger.cgimabout 1980, Mr. Dufresne has been a membe
of the board of several public and private compaaied he has worked on numerous committees; hi
is still a member of the board of RSA Canada, aariance company. Over the years he has been
Chairman of the board of Tembec, Cambior, ConsePdtronat, Chamber of Marine Commerce, Th
Mining Association of Canada, The Québec ForestiitbAssociation and L’Institut Armand-
Frappier (a pharmaceutical research centre).

Mr. Dufresne has acquired, through education apeance, an understanding of how to help
companies to be cost competitive and profita

Mr. Hall was appointed a director of IAMGOLD on Mar22, 2012. Mr. Hall brings over 40 years of
exploration, development, mining and corporate ggpee. In addition to IAMGOLD, Mr. Hall
serves as a director of Kaminak Gold Corp and @zldyon Resources. Mr. Hall served as Chairma
of Premier Gold from 2010 until June 2012 and sga President and Chief Executive Officer of
Northgate Minerals from July 2011 until October 2@then Northgate was acquired by AuRico G
From 2008 until 2011, he held the position of Cimain of Grayd Resource Corporation when Grayd
was acquired by Agnico Eagle in November 2011. lde served as a director and Chairman of the
Special Committee of Creston Moly during its acdigia by Mercator Minerals in 2011. In addition
to his Board activities, Mr. Hall acts as a mineénalustry consultant to various companies. Frong:

to 2008, he served as President and CEO of Meadl&sources Inc., where he was involved in all
aspects of the comparsyievelopment including the financing, constructiod commissioning of tr
Cerro San Pedro gold-silver mine in Mexico. Whildvietallica, the El Morro deposit was discovered
in Chile and was brought through to a final fed&ibstudy in conjunction with Metallica’s operagin
partner on the project, Xstrata Copper. In Aug@§t& Metallica was part of a $1.6 billion merger
with Peak Gold Ltd. and New Gold Inc. to form wisahow New Gold Inc. Previous to his tenure at
Metallica, Mr. Hall held senior management posisiavith Dayton Mining Corporation and Pegasus
Gold Corporation. Mr. Hall holds a Bachelor and astérs Degree in Geology and an MBA from
Eastern Washington University. He has also comglateExecutive Development Program at the
University of Minnesota and is a member of the bladi Association of Corporate Directors and a
member of both the Audit and Investment Committefethe Society of Economic Geologis
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Name Relevant Education and Experienc

Mahendra Naik Mr. Naik is a Chartered Professional Accountanhwitore than 32 years of financial accounting,
mining and investment company experience. He halBachelor of Commerce degree from the
University of Toronto. He practiced as a ChartePeafessional Accountant for nine years with a
major Canadian accounting firm. As a Chartereddasibnal Accountant, Mr. Naik has experience ir
preparing, auditing, analyzing and evaluating friahstatements, understands internal controls and
procedures for financial reporting and understahdsaccounting principles used by the Company to
prepare its financial statements as well as thdi¢gamons of said accounting principles on the
Company’s results. From 1990 to 1999, he was thef@Gimancial Officer of IAMGOLD. He is also
the Chairman of the Board and member of a TSXdisténing company and a member of the Audit
Committee for a TSXV listed international financéarvices company. In addition, he is Chairman
and a member of the Audit Committees of a numbgriehte companies, including precious meta
private Canadian bank and financial service buse®

2. Mandate of the Audit and Finance Committee

The general mandate of the Audit and Finance Coteenis to review and, if deemed appropriate, recenthhe approval of the Company’s
annual and quarterly financial statements andedldisclosure to the Board of Directors, and mamtigularly, to oversee the Company’s
financial reporting process, internal control sgstenanagement of financial risks and the audit gse®f financial information.

This committee reviews the general policies suladitiy the Company’s management in connection witintial reporting and internal
control and deals with all material matters relgtinereto. Based on its review, this committee rmakeommendations to the Board of
Directors. Finally, the committee ensures thatekternal auditors are independegigt-a-vismanagement of the Company and makes its
recommendations regarding their nomination forghsuing year. The charter of the Audit and FinaDemmittee is attached hereto as
Schedule A.

3. Pre-Approval Policies and Procedures

The Audit and Finance Committee has adopted a mpesgal policy with respect to permitted non-aiggitvices. Under this policy, subject to
certain conditions, specified audit-related sersjt¢ax-related non-audit services, audit serviogbscartain permitted non-audit services may b
presented to the Audit and Finance Committee fergmproval as a category of services on an anmymabgect basis. On a quarterly basis, the
Chief Financial Officer of IAMGOLD is required tgpdate the Audit and Finance Committee in respetii@fctual amount of fees in
comparison to the pre-approved estimate. Followlegannual pre-approval, on an interim basis, thiefG-inancial Officer of IAMGOLD is
permitted to approve statutory, compliance andididry audits and additional audit-related serviard specified non-audit services, providec
that the estimated fees for such services falliwispecified dollar limits. Additional audit-relateservices and specified non-audit services the
exceed the dollar thresholds and all additionalaodit services, including tax-related non-audivges, require the pre-approval of the Audit
and Finance Committee (or if within a specifiedlaothreshold, the Audit and Finance Committee @han).
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4, External Auditor Service Fees
Audit Fees

The aggregate fees billed by the Company’s exteruditor in each of the last two fiscal years fodiaservices were $1,575,000 in 2013 and
$1,680,000 in 2012.

Audit-Related Fees

The aggregate fees billed in each of the last taaaf years for assurance and related serviceBdbg€ompany’s external auditor that are not
included in the above paragraph were $55,000 ir3 20 $328,000 in 2012. The audit-related feesad¢taservices provided in connection
with statutory filings and transactions completgdiie Company.

Tax Fees

The aggregate fees billed in each of the last taaaf years for professional tax services rendbgethe Company’s external auditor were
$84,000 in 2013 and $112,000 in 2012. The professimx services related to corporate tax compéatax planning and other related tax
services.

All Other Fees

The aggregate fees billed in each of the last teaaf years for other services rendered by the Gmyip external auditor were $15,000 in 2(
and nil in 2012. The other services related toiress$ assessments performed for the Company retated World Gold Council conflict free
gold standard.

Chart for the above fee disclosure

The aggregate fees billed by the external audittihe@Company in each of the last two financialrgeat the Company are as follows:

2013 2012
Audit Fees 1,575,001 1,680,001
Audit-Related Fee 55,00( 328,00(
Tax Fees 84,00( 112,00(
Other 15,00( 0
Total 1,729,00! 2,120,001
Item 1X Interest of Management and Others in Material Transctions

Within the three most recently completed finangisdrs and during the current 2014 fiscal year éoddte hereof, none of the directors or
executive officers of the Company, any person ongany that beneficially owns, or controls or disedlirectly or indirectly, more than 10 per
cent of the outstanding voting securities of thenpany or associates or affiliates of any such iiddials has, to the best of the Company’s
knowledge, any material interest, direct or indir@t any transaction that has materially affeaieds reasonably expected to materially affect
the Company and its subsidiaries.
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Item X Transfer Agent and Registrar
The Company’s transfer agent and registrar is:

Computershare Trust Company of Canada
100 University Ave.

9th Floor, North Tower

Toronto, Ontario M5J 2Y1

Canada

Iltem XI Material Contracts
2012 Amended Credit Facility

The Company amended and restated its existing 88/6n unsecured revolving credit facility on Felary 22, 2012 with a revised syndicate
of financial institutions (collectively the “Rewesl Lenders™) led by The Bank of Nova Scotia, tren@dian Imperial Bank of Commerce and
Toronto-Dominion Bank. The amendments provide fogwalving bank credit facility of up to $500 mdh or Canadian dollar equivalents (the
“2012 Amended Credit Facility”). The purpose of 8.2 Amended Credit Facility remains to financeeagal corporate requirements of the
Company, including permitted acquisitions and #siance of letters of credit. The 2012 Amended iCFetility matures and all indebtedness
thereunder is due and payable on February 22, 2U6Company, with the consent of Revised Lendsgeesenting greater than 863 per
cent of the aggregate commitments under the 2018milied Credit Facility, has the option to extendténm of the facility. The Company mi
replace or cancel the commitments of any Revisedieres who do not consent to such an extension.

Advances under the 2012 Amended Credit Facilityaaglable in US dollars and Canadian dollars azat interest at rates calculated with
respect to certain financial ratios of the Compang vary in accordance with borrowing rates in Carend the United States. The Revised
Lenders are each paid a standby fee on the undvartion of the 2012 Amended Credit Facility, whiele also depends on certain financial
ratios of the Company. Payment and performanckeoCtompany’s obligations under the facility conérta be guaranteed by certain of the
subsidiaries of the Company (collectively with tBempany, the “Obligors”). The Amended Credit Agraent includes certain covenants
relating to the operations and activities of thdigvs including, among others, restrictions wigspect to indebtedness, distributions, entering
into derivative transactions, disposition of matkassets, mergers and acquisitions as well asieot®to maintain a total net debt ratio of not
greater than 3.50:1 and a tangible net worth olesst than the aggregate of $2.25 billion plus &0gent of the Company’s consolidated net
income for the fiscal quarter ending December 81,22and each subsequent fiscal year (excludingparigd in which net income is a loss),
plus 50 per cent of the proceeds of equity issumnceontributions after December 31, 2011. The Aded Credit Agreement also includes
typical events of default, including any changeaifitrol of the Company.

As at March 20, 2014, there were no funds drawreutite 2012 Amended Credit Facility.

2012 Niobec Credit Facility

The Company entered into a credit agreement (thediCAgreement”) on February 22, 2012 with a sgatk of financial institutions
(collectively the “Lenders”) led by The Bank ofdV¥a Scotia, the Canadian Imperial Bank of Commanzk Toronto-Dominion Bank for the
purpose of providing a revolving bank credit fagilof up to $250 million (the “2012 Niobec Credadility”). The purpose of the 2012 Niobec
Credit Facility is to finance general corporateuiegments of Niobec Inc. (“Niobec”), a wholly-ownedbsidiary of the Company including
capital expansion. The 2012 Niobec Credit Facitigtures and all indebtedness thereunder is dupayable on February 22, 2016. Niobec
and the Company, with the consent of Lenders reptesy greater than 683 per cent of the aggregate commitments under th& Rllobec
Credit Facility, has the option to extend the terfithe facility for an additional one-year term.odec must replace or cancel the commitments
of any Lenders who do not consent to such an eixtens
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Advances under the 2012 Niobec Credit Facilityauailable in US and Canadian dollars and bearasteat rates calculated with respect to
certain financial ratios of the Company and varaéeordance with borrowing rates in Canada andlthited States. The Lenders are each pai
a standby fee on the undrawn portion of the 201sbdit Credit Facility, which fee also depends omagefinancial ratios of Niobec. Payment
and performance of Niobec’s obligations under #wlity are secured by an unconditional guarantethb Company. The Credit Agreement
includes certain covenants relating to the opematand activities of Niobec including, among othegstrictions with respect to indebtedness,
distributions, entering into derivative transacsipdisposition of material assets, mergers andisitigns as well as covenants to maintain a
total net debt ratio of not greater than 3.50:1 atangible net worth of not less than the aggeega®$2.25 billion plus 50 per cent of the
Company’s consolidated net income for the fiscartpr ending December 31, 2012 and each subsefigmaityear (excluding any period in
which net income is a loss), plus 50 percent ofpiteeeeds of equity issuances or contributions &teember 31, 2011. The Credit Agreemn
also includes typical events of default, includamy change of control of Niobec.

As at March 20, 2014, there were no funds drawreutite 2012 Niobec Credit Facility.

2012 Amended Letter of Credit Facility

The Company amended and restated its existing $iiormetter of credit facility on February 22, 20 with The National Bank of Canada (
“Lender”). The amendments provide for a revolviramb credit facility of up to $75 million or Canadidollar equivalents {he 2012 Amende
Letters of Credit Facility”). The purpose of thel20Amended Letters of Credit Facility remains toyide letters of credit as security in respec
of obligations the Company may have as they rétaits asset retirement obligations. The Comparsyexacuted its option to extend the term
of the facility for up to 364 days. The Facility tnees on April 22, 2014 and the Company expectsrtaririty to be extended to April 22,
2015; however, there can be no certainty thatdtierl of credit facility will be renewed/extendetteon terms favourable to the issuer, but tha
the Company has no reason to believe that suchvedfextension cannot be obtained.

The Lender is paid a standby fee on the undrawtigmoof the 2012 Amended Letter of Credit FacillBayment and performance of the
Company’s obligations under the facility are guéead by a performance security guarantee (“PSGindgrwritten by the Economic
Development Canada. The PSG has been renewed ancesia April 2015. The Letter of Credit Agreemeémdludes typical events of default,
including any change of control of the Company.

As at March 20, 2014, there were approximately &®dillion of funds drawn and issued in the formLefters of Credit, under the 2012
Amended Letters of Credit Facility.

2012 Senior Unsecured Notes

On September 21, 2012, the Company issued at tdae $650 million of senior unsecured notes. THE22Benior Unsecured Notes are
denominated in U.S. dollars, mature and becomeaddegpayable on October 1, 2020, and bear interéis¢ aate of 6.75 per cent per annum.
Interest is payable in arrears in equal semi-animgéhllments on April 1 and October 1 of each yaanmencing in 2013. The 2012 Senior
Unsecured Notes are guaranteed by some of the Gorspaubsidiaries. The Company is using the prosedédhe 2012 Senior Unsecured
Notes for general corporate purposes, includinglifugn capital expenditures and explorati

Except as noted below, the 2012 Senior UnsecuréelsNwe not redeemable, in whole or part, by thmg2my until October 1, 2016. On and
after October 1, 2016, the Company may redeem@t2 Senior Unsecured Notes, in whole or in parthatelevant redemption price
(expressed as a percentage of the principal antduhé 2012 Senior Unsecured Notes) and accruediapalid interest on the

Page 10



2012 Senior Unsecured Notes up to the redemptitesn @ae redemption price for the 2012 Senior Unsstdlotes during the 12 month period
beginning on October 1 of each of the followingngeia: 2016 — 103.375 per cent; 2017 — 101.68& @et; and 2018 and thereafter — 100 per
cent.

Prior to October 1, 2016, the Company may redeenesar all of the 2012 Senior Unsecured Notes aica gqual to 100 per cent of the
principal amount of the 2012 Senior Unsecured Nplas a “make-whole” premium for accrued and unpaidrest.

Prior to October 1, 2015 using the cash proceemnfs &n equity offering the Company may redeem wgbtper cent of the original aggregate
principal amount of the 2012 Senior Unsecured Natesredemption price equal to 106.750 per cettiemfiggregate principal amount thereof,
plus accrued and unpaid interest up to the redempiéte.

The following are the contractual maturities rethtie the 2012 Senior Unsecured Notes, includinigneséd interest payments and excluding
the impact of netting agreements.

Payments due by period ($ millions
Carrying Contractual

At December 31, 201 Amount Cash Flows 2014 2-3 Years 4-5 Years After 5 Years
2012 Senior Unsecured Note $650.C $ 957 $43¢ $ 87&¢ $ 87 $ 737.¢

There are no other contracts, other than thosérhéiselosed in this Annual Information Form antietthan those entered into in the ordinary
course of the Company’s business, that are matertak Company and which were entered into imtlest recently completed financial year
of the Company or before the most recently comglétencial year but is still in effect as of Mar2@, 2014.

Item XII Interests of Experts

The following persons and companies have preparedrtified a statement, report or valuation ddsmtior included in a filing, or referred to
in a filing, made by the Company under Nationatriimment 51-102 during, or relating, to the finahgiear of the Company ended
December 31, 2013.

KPMG LLP, Chartered Accountants

The “qualified persons” whose names are set foetieih, being: Lise Chénard, Réjean Sirois, Pieelefer, Daniel Vallieres,
Marcel Beaudoin, Gabriel Voicu, Ronald Halas, Arah&avoie, Pierre Levesque, lan Glacken and Optiyd.t, Louis-Pierre
Gignac, Louis Gignac and G Mining Services Inchnlslawxby, AMEC GRD SA (formerly GRD Minproc (Ptijd), Phillip
Bedell and Golder Associates Ltd, Patrick Godinséd@ Postle Associates Inc, William Roscoe, Jaraigdne, Emilie Williams,
Francois Ferland, Richard Morel, Philippe Gaultiilles Ferlatte, Louis Grenier and Jean-Francognblay.

To the knowledge of the Company, after reasonaidgiiey, each of the foregoing persons and compaaiaept for KPMG LLP, beneficially
owns, directly, or indirectly, or exercises contooldirection over less than one per cent of thistanding Common Shares. Lise Chénard,
Pierre Pelletier, Daniel Vallieres, Ronald Halagribkl Beaudoin, Armand Savoie, Francois Ferland|i&€Williams, Richard Morel, Gilles
Ferlatte, Philippe Gaultier, Louis Grenier, Jeaaffeoise Tremblay and Pierre Levesque are emplafdbs Company.

KPMG LLP are the Company'’s external auditors angehr@ported to the shareholders on the Companyisatated financial statements for
the year ended December 31, 2013 in their repoetddaebruary 19, 2014. In connection with theiriplPMG LLP has confirmed that they
are independent within the meaning of the relevaless and related interpretations prescribed byehevant professional bodies in Canada an
any applicable legislation and regulations, and tiey are independent accountants with respabiet@€ompany under all relevant US
professional and regulatory standards.
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Iltem XIlI Additional Information

Additional information relating to the Company magy found on SEDAR atww.sedar.comand the Company’s websitewavw.iamgold.com
Information, including directors’ and officers’ reimeration and indebtedness, principal holders®fdbmpany’s securities and securities
authorized for issuance under equity compensatamspwill be contained in the Compasyanagement Information Circular pertaining tc
Annual General Meeting of Shareholders, scheduedify 7, 2014, which will involve the election difectors. Additional information is al:
provided in the Company'’s audited consolidatedrfaial statements and management’s discussion atgsanfor its most recently completed
financial year ended December 31, 2013.
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SCHEDULE A
IAMGOLD CORPORATION
AUDIT AND FINANCE COMMITTEE CHARTER

1. Overall Purpose and Objectives

The audit and finance committee (the “Committeeil) assist the directors (the “Directors”) of IAMQ® Corporation (the “Corporation”) in
fulfilling their responsibilities under its mandatad applicable legal and regulatory requiremérighe extent considered appropriate by the
Committee or as required by applicable legal oula&gry requirements, the Committee will provideemight review with respect to the
integrity of the financial reporting process of fBerporation, the integrity of the Corporation’sdncial statements, the system of internal
controls and management of the financial risk$ef@orporation, the performance of IAMGOLD'’s intalraudit function, the external audit
qualifications, independence and performance, vewigfinancial policies and the nature and struetof major strategic financial
commitments. In fulfilling its responsibilities,giCommittee maintains an effective working relasiuip with the Directors, management of the
Corporation, internal audit and the external auditowell as monitors the independence of the eateuditor.

In addition to the powers and responsibilities esgly delegated by the Board of Directors to then@dtee in this Charter, the Committee r
exercise any other powers and carry out any otsgransibilities delegated to it by the Board frametto time consistent with the
Corporation’s bylaws. The powers and responsiegitielegated by the Board to the Committee inGhisrter or otherwise shall be exercised
and carried out by the Committee as it deems apjattepwithout requirement of Board approval, ang dacision made by the Committee
(including any decision to exercise or refrain frerercising any of the powers delegated to the Citteerhereunder) shall be at the
Committee’s sole discretion. While acting withir ticope of the powers and responsibilities deledgaté, the Committee shall have and may
exercise all the powers and authority of the Bo&dthe fullest extent permitted by law, the Contedtshall have the power to determine
which matters are within the scope of the powetsrasponsibilities delegated to it.

Notwithstanding the foregoing, the Commi’s responsibilities are limited to review. Managermef the Corporation is responsible for the
preparation, presentation and integrity of the Goafion’s financial statements as well as the Cafon’s financial reporting process,
accounting policies, internal audit function, imtaraccounting controls and disclosure controlsmodedures. The independent auditor is
responsible for performing an audit of the Corpiords annual financial statements, expressing aniop as to the conformity of such annual
financial statements with accounting principleseagaily accepted in Canada (GAAP) and reviewingQbeporation’s quarterly financial
statements. It is not the responsibility of the @uttee to plan or conduct audits or to determirad the Corporation’s financial statements anc
disclosure are complete and accurate and in acocoedaith generally accepted accounting principles applicable laws, rules and regulatic
Each member of the Committee shall be entitleelp on the integrity of those persons within thegowation and of the professionals and
experts (including the Corporation’s internal aadifor others responsible for the internal audiiction, including contracted non-employee or
audit or accounting firms engaged to provide irtéaudit services) and the Corporation’s independeditor) from which the Committee
receives information and, absent actual knowledgbé contrary, the accuracy of the financial athetoinformation provided to the Commit
by such persons, professionals or experts.

2. Authority
(@) The Committee shall have the authority

0] engage independent counsel and other advisorg &otmmittee determines necessary to carry outities]
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(i) set compensation and authorize payment for anysags/employed by the Committe

(iii) communicate directly with the internal andtesnal auditor of the Corporation and require thatexternal auditor of the
Corporation report directly to the Committee; :

(iv) seek any information considered appropriate byCthmmittee from any employee of the Corporat

(b) The Committee shall have unrestricted and terfied access to all personnel and documents @ dhgoration and shall be provided with
the resources reasonably necessary to fulfilleigponsibilities

3.  Membership and Organization

(a) The Committee will be composed of at least thrembrexs of the Board. The members of the Committe# ba appointed by the Directc

to serve one-year terms and shall be permittedricesan unlimited number of consecutive terms. Eweember of the Committee must be a
Director who is independent and financially literan this Charter, the terms “independent” anddficially literate’have the meaning ascrik

to such terms by Applicable Laws, including curhgitite requirements of Multilateral Instrument 520land the Corporate Governance Rules
of the New York Stock Exchange (“NYSE Rules”), whiare reproduced in Appendix “Attached hereto. The chairman of the Committee
be appointed by the Committee from time to timel@recommendation of the nominating and corpayaternance committee and must h
such accounting or related financial managementrtige as the Directors may determine in theirress judgment.

All members shall, to the satisfaction of the Boafdirectors, be “financially literate”, and a&lgt one member shall have accounting or
related financial management expertise to qualfg &financial expert” in accordance with applieatdgal requirements, including currently
the requirements of Multilateral Instrument 52-1tt@ rules adopted by the United States SecusdtidsExchange Commission and the NYSE
Rules reproduced in Appendix “A” attached hereto.

No Committee member may simultaneously serve ottt committee of more than two other public camps, unless the Board determi
that such simultaneous service would not impairathiéity of such member to effectively serve on @@mmittee.

As the rules set out in Schedule “Afay be revised, updated or replaced from timente tithe Audit Committee shall ensure that suchdules
is up-dated accordingly when required.

(b) The chairman of the Committee will be appointedtsy Committee from time to time on the recommeruahatif the nominating and
corporate governance committee.

(c) The Committee shall meet at times necessary toparfiuties described above in a timely manner btitess than four times per year.
(d) The secretary of the Committee will be the Secyeththe Corporation or such other person as isehdy the Committee.

(e) The Committee may invite such persons to meetifgiseoCommittee as the Committee considers appmatmrexcept to the extent exclus
of certain persons is required pursuant to thisrt&har Applicable Laws.

() The Committee may invite the external auditor & @orporation to be present at any meeting of tha@ittee and to comment on any
financial statements, or on any of the financipleass, of the Corporation.
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(g) The Committee will meet as considered appropriatiesirable by the Committee. Any member of the @ittee may call or the external
auditor of the Corporation may request a meetingp@fCommittee at any time upon 48 hours priortemitnotice.

(h) All decisions of the Committee shall be by simplajonity and the chairman of the Committee shalllmote a deciding or casting vote.
(i) Minutes shall be kept in respect of the proceedofgil meetings of the Committee.

()) Except as may be delegated by the Committee tmaayr more members of the Committee, no busitedblse transacted by the
Committee except at a meeting of the members thateshich a majority of the members thereof isserd.

(k) The Committee may transact its business by a résnlin writing signed by all the members of then@uittee in lieu of a meeting of the
Committee.

4. Role and Responsibilities

To the extent considered appropriate or desirabtequired by applicable legal or regulatory regmients, the Committee shall, in respect of
the:

(a) Financial Reporting of the Corporati

0] review the quarterly and annual financial statemefthe Corporation, management’s discussion aatysis and any
annual and interim earnings press releases of dngoation before the Corporation publicly disclsech information ar
discuss these documents with the external audiimath management of the Corporation, as apprtm!

(i) consider the fairness of the quarterly and anmiatim financial statements and financial disclesoirthe Corporation and
review with management of the Corporation and ttieraal auditor whethe

« actual financial results for the annual aneiimh periods varied significantly from budgetedyjpcted or previous
period results

» generally accepted accounting principles have lbeesistently appliec
e there are any actual or proposed changes in adoguttfinancial reporting practices of the Corgama; and

- there are any significant or unusual eventsasrsactions which require disclosure and, if smster the adequacy of
that disclosure

(iii) review significant accounting and reporting issuesluding recent professional and regulatory prove@ments, and
consider their impact on the financial statemefth® Corporation

(iv) review any legal matters which could significarithpact the financial statements of the Corporatismeported on by
counsel and meet with counsel to the Corporatioengkier deemed appropria
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(v)
(Vi)

(Vi)
(viii)
(ix)

)

review the selection of, and changes in the acaogiplicies of the Corporatiol

review judgmental areas, for example those invgiarvaluation of the assets and liabilities aneéotommitments and
contingencies of the Corporatic

review audit issues related to the material assetiand affiliated entities of the Corporation thety have a significant
impact on the equity investment therein of the ©aafion;

discuss the Corporation’s earnings press releasesell as financial information and earning guimaprovided to analysts
and rating agencies, if applicab

meet with management and the external auditoreotbrporation to review the annual financial staets of the
Corporation and the results of the audit thereod

meet separately and periodically with the managéemiethe Corporation, the external auditor of theridration and the
internal auditor (or other personnel responsibtetie internal audit function of the Corporatioffitee Corporation to
discuss any matters that the Committee, the eXtaudhtor of the Corporation or the internal audivd the Corporation ,
respectively, believes should be discussed priya

(b) Internal Controls of the Corporation

(i)

(ii)

(i)

(iv)

v)

review the planning and implementation of worklo# internal auditor pursuant to the internal aoldé#rter, which charter shall be
approved by the Committee from time to time, inahgd without limitation, the identification and magement of risks to the
Corporation through the implementation of a systénmternal controls appropriate to the Corporat

review the areas of greatest financial, and repgmind disclosure risks to the Corporation and hdrananagement of the
Corporation is managing these risks effectiv

review and determine if internal control recommeiugtes made by either the internal or external awdif the Corporation have
been implemented by management of the Corpore

review and be satisfied that adequate proceduesim grlace for the review of the public disclosafehe Corporation of financial
information and periodically assess the adequadlaxfe procedures; al

establish procedures fc

« the receipt, retention and treatment of conmidaieceived by the Corporation regarding accogntimernal accounting
controls or auditing matters; a

« the confidential, anonymous submission by eygs of the Corporation of concerns regarding duresble
accounting or auditing matters relating to the @oagion;

(c) External Auditor of the Corporation

(i)

recommend to the Directot

« the external auditor to be nominated for thgppse of preparing or issuing an auditor’s repartte annual financial
statements of the Corporation or performing othulitareview or attest services for the Corporatemmd

« the remuneration to be paid to the external auditéhe Corporation
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(ii)

(i)

(iv)

(v)

(Vi)

(Vi)

review the proposed audit scope and approach axteznal auditor of the Corporation and ensuremjastifiable restriction or
limitations have been placed on the scope of tbpgeed audi

review the work of the external auditor engagedtferpurpose of preparing or issuing an audit@frt on the annual financial
statements of the Corporation or performing othulitareview or attest services for the Corporatianluding the resolution of
disagreements between management of the Corporatibthe external auditor of the Corporation regmrany financial reporting
matter and review the performance of the exteraditar of the Corporatior

consider the qualification and independence ofttternal auditor of the Corporation, including mwing the range of services
provided by the external auditor of the Corporaiiothe context of all consulting services obtaitgdhe Corporatior

pre-approve all non-audit services to be proviaethé Corporation or any subsidiary entities thebgothe external auditor of the
Corporation and, to the extent considered apprpr{@ adopt specific policies and proceduresdocadance with Applicable Laws
for the engagement of such non-audit servicesoartily delegate to one or more independent membietise Committee the
authority to pre-approve all non-audit servicebégrovided to the Corporation or any subsidiatyties thereof by the external
auditor of the Corporation provided that the ottmembers of the Committee are informed of each soc-audit service

review and approve the hiring policies of the Cogtion regarding partners, employees and formeénpes and employees of the
present and former external auditor of the Corpamna

review with the external auditor of the Corporatany audit problems or difficulties and managen®rgsponse to such problems
or difficulties;

(d) Financial Matters

The Committee shall review and, where appropriaggke recommendations to the Directors regarding:

0]

(ii)
(i)
(iv)
(v)

policies relating to the Corporatiantash flow, cash management and working capftatetiolder dividends and related policy,
share issuance and repurcha

financing plans, including capital market and offtdnce sheet transactions, including, without tigin, equity, debt and sale-
leasebacks that may have a material impact on ¢ingd€atior s financial position

capital expenditure budgets and proposed majotatapipenditure (development and exploration) ptsj
acquisitions, joint ventures, divestitures and p#imilar transactions; ar

other transactions or financial issues that managémishes to be reviewed by the Commit

(e) Other Matters

(i)

The Committee shall review and approve all relg@dy transactions
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(ii)

(i)
(iv)

(v)

The Committee shall receive and review periodiorepfrom management relating to disclosure andpdiamce with laws and
regulations

The Committee shall review human resource and sstme planning for accounting, finance and intemnalit staff;

The Committee shall perform an annual self-evatuatif its performance including fulfilling its respsibilities as set out in this
charter;

The Committee shall review and assess annuallych@ster and recommend any proposed changes Botirel of Directors for
approval and perform an annual evaluation of théopmance of the Committee, the results of whicélldbe reported to the Board
of Directors.

Communication with the Directors

(@)

(b)

The Committee shall produce and provide the Dirsctdth a summary of all actions taken at each Cdtaemmeeting or by writte
resolution.

The Committee shall produce and provide the Dirscidth all reports or other information requiredite prepared under
Applicable Laws
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Appendix A

Independence Requirement of Multilateral Instrument52-110

A member of the Audit Committee shall be considémrdependent”, in accordance with Multilateral timsnent 52-110 - Audit Committees
(“MI1 52-1107), subject to the additional requirenteior exceptions provided in Ml 52-110, if that nismhas no direct or indirect relationship
with the Corporation, which could reasonably integfwith the exercise of the member’s independetgment. The following persons are
considered to have a material relationship withGbeporation and, as such, cannot be a membeedididit Committee:

a.
b.

C.

an individual who is, or has been within the lasee years, an employee or executive officer ofGbeoration

an individual whose immediate family member ishas been within the last three years, an execaoffieer of the Corporatior

an individual who
i. is a partner of a firm that is the Corpora’s internal or external auditc

i. is an employee of that firm;
iii. was within the last three years a partnermptoyee of that firm and personally worked on tlfepgoration’s audit
within that time;
an individual whose spouse, minor child or stegkhor child or stepchild who shares a home withitigiévidual:

i. is a partner of a firm that is the Corpora’s internal or external auditc

i. is anemployee of that firm and participates iraitglit, assurance or tax compliance (but not tarmphg) practice, ¢

iii. was within the last three years a partnermpoyee of that firm and personally worked on tlepgoration’s audit
within that time;

an individual who, or whose immediate family nibem is or has been within the last three yeargxaeutive officer of an entity if
any of the Corporatic's current executive officers serves or servedeaséime time on the enf's compensation committee; a

an individual who received, or whose immediatmily member who is employed as an executive affiéehe Corporation
received, more than $75,000 in direct compensdtam the Corporation during any 12 month periochivitthe last three years,
other than as remuneration for acting in his ordagracity as a member of the Board of DirectoranyrBoard committee, or the
receipt of fixed amounts of compensation undettieeraent plan (including deferred compensation)digor service for the
Corporation if the compensation is not contingaramy way on continued servic

In addition to the independence criteria discusgeale, any individual who:

a.

has a relationship with the Corporation purst@amthich the individual may accept, directly odirectly, any consulting, advisory
or other compensatory fee from the Corporationngrsubsidiary entity of the Corporation, other tlz@remuneration for acting in
his or her capacity as a member of the board ettbrs or any board committee; or as a part-tinaér ar vice-chair of the board or

any board or committee, -

is an affiliated entity of the Corporation owasf its subsidiary entities, is deemed to haveagenal relationship with the
Corporation, and therefore, is deemed not to bepaddent

Page 11:



The indirect acceptance by an individual of anysetting, advisory or other fee includes acceptafcefee by:

a.
b.

an individua's spouse, minor child or stepchild, or a childtepshild who shares the individ's home; o

an entity in which such individual is a partmaember, an officer such as a managing directanmgdng a comparable position or
executive officer, or occupies a similar positiexdept limited partners, non-managing members laosktoccupying similar
positions who, in each case, have no active rofgamiding services to the entity) and which pr@sdiccounting, consulting, legal,
investment banking or financial advisory serviaethie Corporation or any subsidiary entity of trergdration.

Independence Requirement of NYSE Rules

A director shall be considered “independent” inaadance with NYSE Rules if that director has noemnat relationship with the Corporation
that may interfere with the exercise of his/heripendence from management and the Corporation.

In addition:

a.

A director who is an employee, or whose immediainily member is an executive officer, of the @oation is not independent
until three years after the end of such employmelationships

A director who receives, or whose immediate famiember receives, more than $100,000 per yedir@tt compensation from the
Corporation, other than director or committee feied pension or other forms of deferred compensdtioprior service (provided
such compensation is not contingent in any wayarticued service), is not independent until threarg after he or she ceases to
receive more than $100,000 per year in such conapiens

A director who is affiliated with or employed by, whose immediate family member is affiliated withemployed in a professior
capacity by, a present or former internal or exdkauditor of the Corporation is not “independeumttil three years after the end of
the affiliation or the employment or auditing rébaiship.

A director who is employed, or whose immediate famiember is employed, as an executive officermafther company where a
of the Corporation’s present executives serve ahdbrporation’s compensation committee is notémehdent” until three years
after the end of such service or the employmeatiogiship.

A director who is an executive officer or an ¢éogpe, or whose immediate family member is an etregwfficer, of a corporation
that makes payments to, or receives payments fiteeCorporation for property or services in an anmiauvhich, in any single fiscal
year, exceeds the greater of $1 million, or 2%uchsother corporatic's consolidated gross revenues, is not “indeperiderii
three years after falling below such thresh

A member of the Audit Committee must also satibfy independence requirements of Rule 10A-3(b)(tptdl under the Securities Exchange
Act of 1934 as set out below:

In order to be considered to be independent, a raenftan audit committee of a listed issuer thaosan investment corporation may not,
other than in his or her capacity as a memberefhtidit committee, the board of directors, or afeoboard committee:

a.

Accept directly or indirectly any consulting vébry, or other compensatory fee from the issuemy subsidiary thereof, provided
that, unless the rules of the national securitiehange or national securities association progitierwise, compensatory fees do
not include the receipt of fixed amounts of compgios under a retirement plan (including deferrethpensation) for prior service
with the listed issuer (provided that such compgosas not contingent in any way on continued &) or

Be an affiliated person of the issuer or any subsjdhereof.

An “affiliated person” means a person who directhindirectly controls IAMGOLD, or a director, exdgive officer, partner,
member, principal or designee of an entity thatatly, or indirectly through one or more intermeiia, controls, or is controlled
by, or is under common control with, IAMGOLD.
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Financial Literacy Under Multilateral Instrument 52 -110

“Financially literate”, in accordance with Ml 52-Q,lmeans that the director has the ability to @@l understand a set of financial statements
that present a breadth and level of complexitycobanting issues that are generally comparableadteadth and complexity of the issues the
can reasonably be expected to be raised by theo€dipn’s financial statements.

Financial Expert under SEC Rules

An audit committee financial expert is defined ggeason who has the following attributes:

a.
b.

C.

d.

e.

an understanding of generally accepted accountingiples and financial statemen
the ability to assess the general application ohqrinciples in connection with the accounting dstimates, accruals and resen

experience preparing, auditing, analyzing ofwating financial statements that present a breadthlevel of complexity of
accounting issues which are generally comparattleet®oreadth and complexity of issues that caroresly be expected to be
raised by the registré’s financial statements, or experience actively sugieag one or more persons engaged in such desy

an understanding of internal controls and procedlfaefinancial reporting; an

an understanding of audit committee functic

An individual will be required to possess all oéthttributes listed in the above definition to dfyads an audit committee financial expert and
must have acquired such attributes through oneove f the following means:

a.

education and experience as a principal findoffizer, principal accounting officer, controllgoublic accountant or auditor, or
experience in one or more positions that invoheeghrformance of similar functio

experience actively supervising a principal ficial officer, principal accounting officer, conliey, public accountant, auditor or
person performing similar function

experience overseeing or assessing the perfaer@rcompanies or public accountants with resgetite preparation, auditing or
evaluation of financial statements;

other relevant experien:
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Exhibit 99.2

5 IAMGOLD

CORPORATIO

M ANAGEMENT ’ SD ISCUSSION AND A NALYSIS
OF F INANCIAL P 0sITION AND R ESULTS OF O PERATIONS

Y EAR E NDED D ECEMBER 31, 2013

The following Management’s Discussion and Analy$idD&A”") of IAMGOLD Corporation (“IAMGOLD” or the “ Company”), dated
February 19, 2014, should be read in conjunctich WAMGOLD’s audited consolidated financial statertseand related notes for
December 31, 2013 thereto which appear elsewhehgsimeport. All figures in this MD&A are in U.8lollars, unless stated otherwise.
Additional information on IAMGOLD Corporation carelfound at www.sedar.com or www.sec.gov. IAMGOLBé&urities trade on the
Toronto and New York stock exchanges.

C AUTIONARY S TATEMENT ON F ORWARD -L OOKING | NFORMATION

All information included in this MD&A, including aninformation as to the Company’s future finan@abperating performance, and other
statements that express management’s expectati@ssimates of future performance, other than states of historical fact, constitute
forward-looking information or forward-looking stahents and are based on expectations, estimatgs@adtions as of the date of this
MD&A. For example, forward-looking statements congal in this MD&A are found under, but are not lied to being included under, the
headings “2013 Summary”, “Reserves and Resourd@stldok” and “Annual Updates”, and include, withdmtitation, statements with
respect to: the Company’s guidance for productiotal cash costs, all-in sustaining costs, deptieci&xpense, effective tax rate, niobium
production and operating margin, capital expendgupperations outlook, development and expansigjegis, exploration, the future price of
gold, the estimation of mineral reserves and minesources, the realization of mineral reserveraitkral resource estimates, the timing and
amount of estimated future production, costs ofipobion, permitting timelines, currency fluctuatsomequirements for additional capital,
government regulation of mining operations, envinental risks, unanticipated reclamation expen#tésdisputes or claims and limitations on
insurance coverage. Forward-looking statementpranaded for the purpose of providing informatidsoat managemerst’current expectatio
and plans relating to the future. Forward-lookitaf@ments are generally identifiable by, but arelingted to, the use of the words “may”,

“will”, “should”, “continue”, “expect”, “anticipaté, “estimate”, “believe”, “intend”, “plan”, “suggd$, “guidance”, “outlook”, “potential”,
“prospects”, “seek”, “targets”, “strategy” or “pexgt” or the negative of these words or other vamiet on these words or comparable
terminology. Forward-looking statements are neaégdzased upon a number of estimates and assungptitat, while considered reasonable
by management, are inherently subject to signifibaisiness, economic and competitive uncertaimtiescontingencies. The Company
cautions the reader that reliance on such forwaollihg statements involve risks, uncertainties atinér factors that may cause the actual
financial results, performance or achievementAMGOLD to be materially different from the Compasyestimated future results,
performance or achievements expressed or impligtidse forward-looking statements, and the forwaading statements are not guarantees
of future performance. These risks, uncertaintres@her factors include, but are not limited tearges in the global prices for gold, niobium,
copper, silver or certain other commodities (sueldiasel, aluminum and electricity); changes in.ld@lar and other currency exchange rates
interest rates or gold lease rates; risks arigiogy tholding derivative instruments; the level ofuidity and capital resources; access to capital
markets, and financing; mining tax regimes; abii@ysuccessfully integrate acquired assets; législgpolitical or economic developments in
the jurisdictions in which the Company carries osibess; operating or technical difficulties in gention with mining or development
activities; laws and regulations governing the @ctibn of the environment; employee relations; latdlity and increasing costs associated
mining inputs and labour; the speculative naturexgfloration and development, including the riskdiminishing quantities or grades of
reserves; adverse changes in the Company’s cegifijr contests over title to properties, partidylétle to undeveloped properties; and the
risks involved in the exploration, development amding business. With respect to development ptsjdAMGOLD’s ability to sustain or
increase its present levels of gold productioreijgashdent in part on the success of its projecsgksRind unknowns inherent in all projects
include the inaccuracy of estimated reserves asuurees, metallurgical recoveries, capital and atpey costs of such projects, and the future
prices for the relevant minerals. Development misjéave no operating history upon which to batimases of future cash flows. The capital
expenditures and time required to develop new nimegher projects are considerable, and changessits or construction schedules can
affect project economics. Actual costs and econastiarns may differ materially from IAMGOLD'’s estates or IAMGOLD could fail to
obtain the governmental approvals necessary foopleeation of a project; in either case, the pitajeay not proceed, either on its original
timing or at all.

For a more comprehensive discussion of the ristesdidy the Company, and which may cause the afitaaicial results, performance or
achievements of IAMGOLD to be materially differdram the Company’s estimated future results, peméorce or achievements expressed or
implied by forward-looking information or forwaraddking statements, please refer to the Companigsti@dnnual Information Form (“AlF"),
filed with Canadian securities regulatory authestat www.sedar.com, and filed under Form 40-F whighUnited States Securities Exchange
Commission at www.sec.gov/edgar.html. The risksdeed in the AIF (filed and viewable on www.sedam and www.sec.gov/edgar.html,
and available upon request from the Company) ameblyancorporated by reference into this MD&A.

The Company disclaims any intention or obligatiompdate or revise any forward-looking statemertether as a result of new information,
future events or otherwise except as required pjicgble law.
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A BouT IAMGOLD

IAMGOLD is a mid-tier mining company with six op¢ireg gold mines on three continents and one ofatbdd’s top three niobium mines. A
solid base of strategic assets in Canada, Soutlriéanagnd Africa is complemented by developmentexquloration projects, and continued
assessment of accretive acquisition opportunithedGOLD is in a strong financial position with exteive management and operational
expertise. IAMGOLD (www.iamgold.com) is listed dmetToronto Stock Exchange (trading symbol “IM@td the New York Stock Exchan
(trading symbol “IAG").

IAMGOLD’s commitment is to Zero Harm, in every aspef its business. IAMGOLD is one of the comparieshe JSI indek.

2013 HIGHLIGHTS
» The Company surpassed the cost reduction targgt@d million by $25 million

»  Within guidance, total cash co8&- gold minestand all-in sustaining costs- gold mines were $801 and $1,232 per ounce, respégl
for 2013.

* Asthe Company focused on profitable ouncégpatable gold production, inclusive of joint vené operations, of 835,000 ounces for
2013 was up 5,000 ounces or 1% from 2012 and wi#brof guidance

e Exceeded guidance, niobium production of 5.3 millidograms and niobium operating mar? of $18 per kilogram

1 Jantzi Social Index (“JSI”). The JSl is a sogiatreened market capitalization-weighted commoaksindex modeled on the S&P/TSX 60.
It consists of companies that pass a set of brdaagd environmental, social and governance ratiteyia.

2 This is a no-GAAP measure. Refer to the -GAAP performance measures section of the MD&A Far teconciliation to GAAF

3 The total cash costs computation does not indiMdstwood pre-commercial production for the yeateehDecember 31, 2013 of 73,000
ounces

4 Gold mines, as used with total cash costs arid allstaining costs, consist of Rosebel, Essakdnaska, Sadiola and Yatela on an
attributable basis



IAMGOLD CORPORATION
ANNUAL MANAGEMENT DISCUSSION & ANALYSIS — DECEMBER 31, 2013
PAGE 2



The Company reported after-tax impairment ceargf $772.8 million, largely as a result of theéo short-term and long-term gold price
assumptions related to Suriname, Essakane andayeniivision. Refer to the financial condition sen of the MD&A for further
information on impairment:

To conserve cash and preserve liquidity, then@any suspended its dividend in December 2013 etaths cash, cash equivalents, and
gold bullion (at market value) of $384.6 millioncanndrawn credit facilities of $750.0 million asxécember 31, 201.

Lowered general and administrative expenses byillibn or 13% from 2012

2013 SUMMARY

F INANCIAL

The gold price assumptions used in the mogntede of mine (“LOM”) plans declined significdgtin the fourth quarter 2013. The
decrease was the primary cause of impairment chaegerded by the Company against the carrying atafigoodwill and mining
assets. After-tax impairment charges were recogriz¢he fourth quarter 2013 comprising of $290i6iom for Suriname, $335.1

million for Essakane, and $147.1 million for they@a division. Included in the impairment chargesSariname and the Doyon division
were goodwill writ-downs of $168.4 million and $88.3 million, respeety.

Revenues for 2013 were $1,147.1 million, doBA&3 million or 21% from the prior year. Lower eswies were a result of lower gold
sales volumes of 80,000 ounces ($134.7 million)laner realized gold prices ($181.2 million), palty offset by higher niobium
revenues ($9.1 million) and by-product credits emdhlty income ($0.5 million). Revenues for the fibuquarter 2013 were $247.2
million, down $151.4 million or 38% from the sameagp year period mainly due to lower gold saleswoés and lower realized gold
prices.

Cost of sales for 2013 was $807.0 million, 328 million or 4% from the prior year. The increagas a result of higher operating costs
($32.6 million) and higher depreciation expense($million), partially offset by lower royaltiesid to lower realized gold prices ($19.3
million). Operating costs were higher primarily doemine operating costs associated with Mouska.@#hillion) and a non-current ore
stockpile write-down at Essakane ($10.6 milliorgrtially offset by lower operating costs at RosgbBsksakane and Niobec. Cost of sales
for the fourth quarter 2013 was down $14.0 millar7% from the same prior year period mainly dukteer production volumes
partially offset by higher depreciatic

Net losses attributable to equity holders for 26&3e $832.5 million or $2.21 per share, down $1,2&illion from the prior yeds net
earnings. The decrease mainly related to lowemee® and higher cost of sales as discussed alftsfetex impairment charges on
goodwill and mining assets of ($772.8 million), Inéy share of net losses from associates and jeirttves ($114.1 million), impairment
of investments ($45.0 million) and lower gains afesof marketable securities ($24.7 million), palyi offset by lower income taxes
($202.7 million) and lower exploration expenses3(83million). Net losses attributable to equity dwis for the fourth quarter 2013 were
$840.3 million compared to a net profit of $84.8liom for the same prior year period. The decraasinly related to the drivers
discussed abov

Adjusted net earnings attributable to equitidbos for 2013 were $137.3 million ($0.36 per shajedown $178.3 million ($0.48 per
share) from the prior year. Adjusted net earnirtgsbatable to equity holders for the fourth quar2813 were $19.7 million ($0.05 per
share), down $70.0 million ($0.19 per share) frbmame prior year peric

Net cash from operating activities for 2013 was@234million, down $169.0 million from the prior yed'he decrease in net cash fr
operating activities was mainly due to lower reven($306.3 million), partially offset by lower erphtion expenses ($38.8 million) and
lower income taxes paid ($85.6 million). Net casinf operating activities for the fourth quarter 20as down $56.7 million from the
same prior year period. The decrease mainly relat#ue drivers discussed abo

Net cash from operating activities before changesarking capital for 2013 was $305.6 million ($0.81 per shajedown $168.8
million ($0.45 per share) from the prior year. Mash from operating activities before changes irkimg capital for the fourth quarter
2013 was down $61.4 million from the same priorrygeriod.

Cash, cash equivalents and gold bullion (aketaralue) was $384.6 million at December 31, 2@b8yn $636.0 million since
December 31, 2012, mainly due to capital expenelitan mining assets ($636.9 million), dividend anterest paid ($130.7 million), a
decrease in the market value of gold bullion ($6tillon) and loans provided to related parties afatepayments ($47.7 million),
partially offset by cash generated from operatictivaies ($246.3 million)

O PERATIONS

Regarding health and safety, the frequencyl ¢fpes of serious injuries (measured as DART #atacross IAMGOLD for 2013 was
1.01, compared to 1.08 for the prior year, repriésgra 6.5% improvement. Unfortunately, the Compeaported the death of a local
contractor at Rosebel during the third quarter 2

This is a no-GAAP measure. Refer to the -GAAP performance measures section of the MD&A Far teconciliation to GAAF
The DART rate refers to the number of days awastriced duty or job transfer incidents that ogoer 100 employee
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G oLDp

Mouska and Westwood, collectively, the Doyowviglon, produced a total of 136,000 ounces in 2@Bing the fourth quarter, Mouska
produced 15,000 ounces and Westwood produced 2010@es. While the ore from the Mouska mine isommercial production, the
ore from Westwood is at pre-commercial levels. Rdhation of the zone impacted by the rockbursAingust 2013 is on schedule, with
access now being established in all of the affestddevels

Attributable gold production, inclusive of jéimenture operations, for 2013 was 835,000 ounge$,000 ounces or 1% from the prior
year. Gold production was primarily higher duertoreased production at Westwood (73,000 ounces)emcka (59,000 ounces). Tt
was partially offset by lower ore tonnes mined thupit sequencing combined with lower grades ateRek(46,000 ounces), lower gra
as expected at Essakane (65,000 ounces), and doadges at Sadiola (14,000 ounces). Attributabld gobduction, inclusive of joint
venture operations, for the fourth quarter 2013 d@sn 19,000 ounces or 9% from the same prior geeod mainly due to lower grad
at Essakane and Rosebel partially offset by ineetasoduction at the Doyon divisic

Attributable gold sales volume, inclusive ohjoventure operations, for the 2013 was 740,00ces compared to attributable gold
commercial production of 762,000 ounces. The vagasf 22,000 ounces was mainly related to timirffpddnces. Attributable gold sal
volume, inclusive of joint venture operations, floe fourth quarter 2013 was down 59,000 ounce$% f2om the same prior year period
mainly due to lower grades at Rosebel, Essakan&adibla.

Total cash costs?— gold mines for 2013 were $801 per ounce, up 12% from the pré@r. The increase was mainly due to the impe
lower grades and the increase in processing hatdtogether with inflationary cost pressures acaiksites. This was partially offset by
the benefit from the Company’s cost reduction paogrTotal cash costs — gold mines for the fourtarigu 2013 were up $97 per ounce
or 13% from the same prior year period mainly duktver grades at Rosebel, Essakane and Sa

All-in sustaining costs— gold mines for 2013 were $1,232 per ounce sqid,6% from the prior year. The increase is maiolythe
reasons indicated above for total cash costs aaddalihe increase in sustaining capital expendipend to support the higher hard rock
capacity levels at Rosebel and Essakane. All-itaguag costs — gold mines for the fourth quar@t2were $1,242 per ounce sold, up
14% from the same prior year period. The increasedinly for the reasons as discussed above -in sustaining costs for 201

All-in sustaining costs — totafor 2013 were $1,153 per ounce sold, up 9% frorrstiree prior year period. This measure includes the
impact of the Niobec mir's operating margiland its sustaining capital expenditur

N 10BIUM

Niobium production for 2013 was 5.3 million kilogna, up 13% from the prior year. The operating nrapgr kilogram of niobiunt for
2013 increased by 20% from the prior year to $I&jegram, as the operating costs benefited froangased production levels and the
cost reduction program. For the fourth quarter 20i&ium production was 33% higher than the sanw gear period and the operati
margin was $20 per kilogram or 33% higher mainlg twhigher production and the continued benefihefcost reduction prograi

C ORPORATE D EVELOPMENTS

In the first quarter 2013, before the dropha gold price, the Company announced a $100 mitiast reduction program. The
Company’s objective was to reduce operating cdstes by $54 million, exploration expenditures#i?\0 million and corporate general
and administrative costs by $6 million. The Compaakieved savings of $125 million of which sitealized $75 million, exploration
realized $41 million and corporate general and adtration realized $9 millior

L 1QuIDITY P LANNING

Changes in the market price of gold signifibaimhpact the Company’s liquidity. In 2013, the Cpamy suspended the dividend to
conserve cash, and reduced costs by $125 mi

In 2014, the Company plans to look for furtbpportunities to reduce costs and improve theieffity of its business processes and
systems. The Company plans to monetize a portidheofion-cash items within working capital, sucls@agplies and consumables
inventory. The Company will also focus on optimgiits asset portfolio through the further evaluaiid LOM plans and the efficient
allocation of capital and human resources. Theawdrcredit facility of $750 million remains accéssito the Compan)

This is a no-GAAP measure. Refer to the -GAAP performance measures section of the MD&A Far teconciliation to GAAF
The total cash costs computation does not indiMdstwood pre-commercial production for the thremths and year ended December 31,
2013 of 20,000 and 73,000 ounces, respecti'
Gold mines, as used with total cash costs ard allistaining costs, consist of Rosebel, Essakdpaska, Sadiola and Yatela on an
attributable basis
Total, as used with all-in sustaining costs,udels the impact of niobium contribution, definedlesNiobec mine’s operating margin and
sustaining capital, on a per gold ounce sold b&sfer to the a-in sustaining cost table on page
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Summary of Financial and Operating Results

Financial Results ($ millions, except where notec

Revenue:

Cost of sale:

Earnings from mining operatior?

Net earnings (losses) attributable to equity haldagnAMGOLD

Net earnings (losses) per share ($/sh

Adjusted net earnings attributable to equity had&rlAMGOLD 2

Adjusted net earnings per shi ($/share’

Net cash from operating activiti

Net cash from operating activities before changesgarking capita
2

Net cash from operating activities before changesdrking capita
($/share2

Key Operating Statistics

Gold sales attributable (000s o:

Gold commercial productio- attributable (000s o:
Gold productior- attributable (000s 0z3
Average realized gold pric2 ($/0z)

Total cash cost24.5- gold mine<’ ($/0z)
Gold margin? ($/0z)

All-in sustaining cost2.6- gold mines ($/0z
All-in sustaining cost- total8 ($/0z)
Niobium production (millions of kg Nkt
Niobium sales (millions of kg Nkt
Operating margii2 ($/kg Nb)

Financial Position ($ millions’

Cash, cash equivalents, and gold bul
at market valu
at cosl

Total asset

Long-term debi

Available credit facilities

Refer to note 4(b) of the consolidated financiatesnents

WN B

and 73,000 ounces, respective

Three months ended December 3.

2013 Change
$ 247.: (38%)
$ 196.1 (7%)
$ 51.1 (73%)
$(840.9  (1,09%%)
$ (229 (1,11%)
$ 19.7 (78%)
$ 0.0f (79%)
$ 44.C (56%)
$ 54.7 (53%)
$ 0.1 (52%)

17z (25%)
175 (18%)
195 (9%)
$ 1,27¢ (25%)
$ 82¢ 13%
$ 44t (54%)
$ 1,24z 14%
$1,12¢ 3%
1.€ 33%
1.3 18%
$ 20 33%
December 31, 201
$ 384.¢
$ 319.2
$ 4,190.¢
$ 640.:
$ 750.(

Years ended December 3:

20121 2013 Change 20121
$398.¢  $1,147.: (21%) $1,453.c
$210.1 $ 807.C 4% $ 774.:
$188.5 $ 340.1 (50%) $ 679.C
$ 84.6 $ (8325  (34%) $ 3347
$ 022 $ (22)  (34¢%) $  0.8¢
$ 89.6 $ 137. (56%) $ 315.€
$ 022 $ 0.3¢€ (57%) $ 0.84
$100.7 $ 246.c (41%) $ 415.:
$116.1 $ 305.¢ (36%) $ 474.
$031 $ 081 (36%) $ 1.2¢
232 74C (11%) 827
214 762 (8%) 83C
214 83t 1% 83C
$1,70¢ $ 1,39¢ (16%) $ 1,667
$ 731 $ 801 12% $ 71t
$ 97 $ 59¢ (37%) $ 952
$1,09C $ 1,23¢ 16% $ 1,06
$1,087 $ 1,15: 9% $ 1,05
1.2 5.8 13% 4.7
1.1 4.8 4% 4.7
$ 15 $ 18 20% $ 15
December 31, 20:
Change 1
(62%) $ 1,020.¢
(64%) $ 894.;
(21%) $ 5,295.¢
0% $ 638.¢
0% $ 750.(

This is a no-GAAP measure. Refer to the -GAAP performance measures section of the MD&A Far teconciliation to GAAF
Balances related to 2013 include Westwood prereeroial production for the three months and yeaedrDecember 31, 2013 of 20,000

4 The total cash costs computation does not inddstwood pre-commercial production for the thremths and year ended

December 31, 2013 of 20,000 and 73,000 ouncesctgely.

5 By-product credits are included in the calculaiid total cash costs. Excluding these creditssiases total cash costs — gold mines by $-

per ounce for the years ended December 31, 2012@itRIand $2 per ounce for the three months enéedber 31, 2013 and 20:
6 By-product credits are included in the calculatid all-in sustaining costs — gold mines. Refendo-GAAP performance measures

section of the MD&A for the reconciliation to GAA

7 Gold mines, as used with total cash costs ard alistaining costs, consist of Rosebel, Essakdnaska, Sadiola and Yatela on an

attributable basis

8 Total, as used with all-in sustaining costs,udels the impact of niobium contribution, definedresNiobec mine’s operating margin and
sustaining capital, on a per gold ounce sold b&sfer to the a-in sustaining costs table on page
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R ESERVES ANDR ESOURCES

IAMGOLD ’s Share 2013 Change 2012
Gold (000s attributable oz containe

Total proven and probable mineral reser 10,127 (11%) 11,327
Total measured and indicated mineral resou?:2 23,40¢ 4% 22,60
Total inferred resource 6,29¢ 3% 6,09:
Niobium (millions of kg Nb2 O s contained

Proven and probable resen4.5.6 1,707 (3%) 1,76¢
Measured and indicated resour1.2.34.5 2,65: 3% 2,56:
Inferred resource® 22¢ (13%) 262
Total Rare Earth Oxides ( TREO”) (millions of kg TREO containec

Indicated resource’ 8,73( 0% 8,73(
Inferred resource’ 9,652 0% 9,652

1 Measured and indicated gold resources are inclugipeoven and probable reserv

2 In mining operations, measured and indicated ressuthat are not mineral reserves are considersebnomic at the price used for reser
estimations, but are deemed to have a reasonaigpeut of economic extractic

3 Measured and indicated niobium resources are iivelus probable reserve

4 Mineral reserves have been estimated based extmital Report (NI 43-101) prepared in Decembéd320sing a block caving scenario
using $45 per kilogram of Niobium and include didat material. Mineral resources have been estimasaty a cutoff of 0.20% NpO s per
tonne (before recovery) under the block caving aden

5 There is a large volume of the material withia gtanned block caving that has a measured resolassification. However, due to the
uncertainty associated with estimating material ement within the cave, a probable classification ii@en applied to the reser

6 A small amount of inferred and unclassified maeesource material will be mined from the bloeking scenario and segregation of the
material is not possible. For the purpose of egtimgahe mineral reserves, which by the Canadiatitlite of Mining (“CIM”), Metallurgy
and Petroleum definitions include diluting mategjabnnage of this inferred and unclassified makdave been included. This material is
considered to be mineralized dilution, which will included in the mineral reserve estimate andimvitie production plar

7 The indicated and inferred resources are pregemie contained basisif situ” ) using a 0.5% TREO cutoff grade and unconstrabed
whittle shell or mining desigr

Assumptions used to determine reserves and resoareas follows:

2013 2012
Weighted average gold price used |
Gold reserves ($/0: 1,354 1,263
Gold resources ($/o: 1,54(2 1,584
Niobium:
Sale price ($/kg Nb 45.0( 45.0(
Foreign exchange rate (C$/US 1.1C 1.0t

1 Mineral reserves have been estimated at Decemh&0338, using a gold price of $1,400 per ounceHerWWestwood mine, Rosebel m
and Essakane mine, $1,100 per ounce for the Sadiakand $1,300 per ounce for the Mouska Ir

2 Mineral resources have been estimated at Dece®dh@013, using a gold price of $1,300 per ouncatfe Mouska mine with a foreign
exchange rate of 1.10C$/U.S.$, $1,600 per ouncthéoBadiola mine, Yatela mine, Doyon mine and @Giitd, and $1,500 per ounce for
the Rosebel mine, Essakane mine and Boto projeciitAff of 6 g/t Au over a minimum thickness ofriatres was used for the
Westwood mine

3 Mineral reserves have been estimated at Dece®ih@012 using a gold price of $1,400 per ouncélferMouska mine, Doyon mine,
Westwood mine and Essakane mine, $1,185 per oondked Sadiola mine, $1,300 per ounce for the datghe and $1,200 per ounce
for the Rosebel min¢

4 Mineral resources have been estimated at Dece®dh@012, using a gold price of $1,600 per ouncatfe Doyon mine, Mouska mine
and Coté Gold with a foreign exchange rate of 1¥J6ICS.$ and Essakane mine, $2,000 per ounce fd@dhela mine, $1,400 per ounce
for the Rosebel mine and Westwood mine and $1,80@pnce for the Yatela mine. A cut-off of 6 g/t Auer a minimum thickness of 2
metres was used for the Westwood m

During 2013, reserves and resources changed asvioll

» Total attributable proven and probable goleeress decreased by 11% or 1.2 million ounces (heé¢pletion) to 10.1 million
ounces of gold at the end of 2013 mainly due tamgiparameter change reflecting harder rock opmmatat Rosebel (1.4 million
ounces) and change in gold price assumptions useadiola (0.7 million ounces), partially offset pgsitive drilling results at
Essakane (0.8 million ounces). The weighted avegaig price assumption used to determine minesarkes as at December 31,
2013 was $1,357 per ounce compared to $1,263 precas at December 31, 2012. The weighted averddggce assumption as
at
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December 31, 2012 was lower than what would be@ggegiven that its calculation included a golaerassumption for Rosebel
of $1,200, which was unchanged from December 311 3ince the mine’s reserves were in the procebsiof) reviewed and
updated as part of the feasibility study that wadenway.

e Total attributable measured and indicated golduesss (inclusive of reserves) increased by 4% &ndlllion ounces at 23.4 millic
ounces of gold at the end of 2013 mainly due tousses addition from the Boto project (1.1 millionnces) and positive drilling
results at Essakane (0.6 million ounces), partiafiget by mining parameter change reflecting hardek operations at Rosebel (
million ounces) and change in gold price assumptigsed at Sadiola (0.5 million ounce

e The niobium probable mineral reserves haveassad by 3% to 1,707 million kilograms of contaihdzk O sbased on the block
caving scenaric

* Niobium measured and indicated resources haveasetkby 3% to 2.7 billion kilograms of contained2 O s compared to the pri

year.

O uTLOOK
IAMGOLD Full Year Guidance 2014
Rosebel (000s 0z) 330- 350
Essakane (000s o 315- 330
Doyon division! (000s 0z, 100- 120
Total owne-operated production (000s ¢ 745 - 800
Joint ventures (000s o 90- 100
Total attributable production (000s ¢ 835- 900
Total cash cost2:3- owne-operator ($/0z $790- $830
Total cash cost- gold mines# ($/0z) $825- $875
All-in sustaining cost2- owne-operator ($/0z $1,100 -$1,20(
All-in sustaining cost- gold mines* ($/0z) $1,150- $1,25(
All-in sustaining cost- total® ($/0z) $1,080- $1,18¢
Niobec production (millions of kg Nt 4.7-5.1
Niobec operating margi2 ($/kg Nb) $15- $17

1 Doyon division production of 100,000 to 120,0@Mees includes Westwood pre-commercial produci@sociated contribution will be
recorded against its mining assets in the condelithbalance shee!

2  Thisis a no-GAAP measure. Refer to the -GAAP performance measures section of the MD&A Far teconciliation to GAAF

3 The total cash costs computation does not includstWbod pr-commercial productior

4 Gold mines, as used with total cash costs and alistaining costs, consist of Rosebel, Essakdnaska, Westwood (after
commencement of commercial production), Sadiola¥atgla on an attributable bas

5 Total, as used with all-in sustaining costs,udels the impact of niobium contribution, definedresNiobec mine’s operating margin and
sustaining capital, on a per gold ounce sold b

G oLb P robucTiON AND C AsH C 0SsTS

IAMGOLD expects 2014 attributable gold productiorbe in the range of 835,000 to 900,000 ounces rHfliects the rampp in production ¢
Westwood, post expansion ramp-at Essakane and lower production at the jointure operations as Yatela comes close to the eitsl mine
life. Production is expected to build throughou ffear starting with a range of between 175,000183000 ounces in the first quarter. Total
cash costs — gold mines for 2014 are expected taithe the range of $825 to $875 an ounce. Thissers inflation and transition to harder
ore at the Company’s mature mines. The growing qmagmn of harder ore at Rosebel and Essakane isota@ to drive up stripping ratios and
labour costs, and exert a greater demand on cryisimd grinding capacity, which in turn increasesrgy consumption and the use of reagents

E SSAKANE

The plant expansion at Essakane to accommodatemasing proportion of hard rock was completetiroe at the end of 2013 and is
forecasted to come in under budget. The commigsioisi expected to be complete by the end of tise dinarter 2014. The Company expects
production to increase by approximately 25% in 28484he new processing line will be processingdrigiiade hard rock. In 2013, ore grades
were 10%-15% lower than the LOM average, mainly uhe processing of lower grade, softer ore giibe#t in prior years. The expected
increase in grades in 2014 will help to mitigate itmpact of the higher energy consumption requiogitieat harder ore. The Company is
exploring opportunities to reduce the power cdatduding connecting to the national power griddnagadougou.
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D oyonN D visioN

The Westwood mine is expected to commence comnhg@raduction in the third quarter of 2014. The adnition from the gold produced in
the first half of 2014 will be applied as a creglifainst mining assets in the consolidated balameetsThis will lower net cash from operating
activities and lower net cash used in investingvaigs.

Close to 80% of gold production in 2014 at the Dogivision is expected in the second half of thary®ouskas production will be limited il
preparation for closure by the end of the firstrtpra2014. As a result, production from the Doyadrision will be marginal in the first half of
2014. The Company’s outlook for 2014 for the Doyivision is expected to range between 100,000 &0j0D0 ounces, with a ramp-up of the
Westwood mine to full capacity expected by the eh2016.

N 10BIUM P RODUCTION AND O PERATING MARGIN

The Company expects to produce between 4.7 midimh5.1 million kilograms of niobium in 2014 at @perating margin of between $15 ar
$17 a kilogram.

E FrECTIVE T AX R ATE

The effective tax rate in 2014 is expected to bmuab0% compared to the adjusted effective tax@ad88% in 2013. The higher rate is
primarily attributable to certain costs in variguesdictions that provide limited tax deductionsdan times of shrinking margins have a gre
impact on the effective tax rate than in the pyiear.

C APITAL E XPENDITURES O UTLOOK 2

The Company is forecasting capital expenditure®4@0 million + 5% in 2014. This represents an apjmate 40% reduction from 2013
mainly reflecting the completion of the Essakanpagsion. The timing of capital spending relatethiNiobec expansion will be tied to the
completion of ongoing work to assess a phased dprent approach.

Development

($ millions) Sustaining Expansion Total
Ownel-operatot
Rosebe $ 70 $ 30 $10C
Essakant 80 25 10%
Westwood 35 55 90
18t 11C 29t
Niobec 20 50 70
Cété Gold — 15 15
Total owne-operatot 20¢ 17¢ 38C
Joint venture Sadiola3 10 1C 20
Total (x5%) $ 21t $ 18t $40C

Depreciation expense is expected to increase id 20thpared to 2013 with the commencement of comaigroduction at the Westwood
mine, higher amortization of capitalized strippoasts at Essakane, and the completion of the Essgiant expansion. Depreciation expense
is expected to be in the range of $225 million28%million.

The outlook is based on 2014 full year assumptionaverage realized gold price of $1,300 per ou@madian $/U.S.$ exchange rate of 1
U.S.$/€ exchange rate of 1.30 and average crugeiod of $95 per barrel.

M ARKET T RENDS
G LoBAL F INANCIAL M ARKET C ONDITIONS

Events and conditions in the global financial méskmpact gold prices, commodity prices, interasts and currency rates. These conditions
and market volatilities may have a positive or rnizgampact on the Company’s revenues, operatirggsgroject development expenditures
and project planning.

1 This is a no-GAAP measure. Refer to the -GAAP performance measures section of the MD&A Far teconciliation to GAAF

2 Capitalized borrowing costs are not includ

3 Attributable capital expenditures of $20 millimlude sustaining capital expenditures and exdstommitments related to the ordering of
long lead items in 2012 for the Sadiola sulphidgjqut.

IAMGOLD CORPORATION
ANNUAL MANAGEMENT DISCUSSION & ANALYSIS - DECEMBER 31, 2013
PAGE 8



G oLD M ARKET

The market price of gold, which is a variable cdesof the Company’s control, is a significant drie¢its financial performance. In 2013, the
gold price continued to display considerable vbtativith spot daily closings between $1,192 andé®# per ounce (2012: between $1,540 an
$1,792 per ounce) from the London Bullion Markeséaation.

Years ended December 3:

2013 Change 2012
Average market gold price ($/0z) $1,411 (15%) $1,66¢
Average realized gold prict ($/0z) $1,39¢ (16%) $1,66
Closing market gold price ($/0 $1,20¢ (27%) $1,65¢

1 This is a no-GAAP measure. Refer to the -GAAP performance measures section of the MD&A Far teconciliation to GAAF

As a result of the decline in the market price oiigthe Company’s assumptions of the short-terthlang-term gold price were lowered in the
fourth quarter 2013. This decrease was the prirfaatyr resulting in the Company recording impairtngimarges. Refer the financial condition
section of the MD&A for more information on impaiemts.

N ioBluM M ARKET

Niobec is one of three significant producers ofdaiobium in the world, with a market share of apfimately 10% in 2013. The large
producer in the niobium market is a Brazilian progluwhose dominant market position can impact mahweamics. Demand for niobium is
largely tied to the steel industry. World steeldarction in 2013 was 3% higher than 2012 due toisgrgroduction in China. Niobium demat
however, was down slightly from the prior year do¢he slowdown in steel demand in developed casitiThe average realized sales price
was marginally higher in 2013 when compared toatherage realized sales price in the prior year.

Niobium is a scarce metal used mainly in the prddaof high strength, low alloy steel. In addititmstrengthening the steel, it lightens
weight, enhances flexibility, improves durabilitycareduces costs. Steel containing niobium has ratrgctive properties, making it highly
desirable for manufacturing automobiles, pipelireeanes, bridges and other structures designeandlé large amounts of stress.

C URRENCY

The Companys reporting and functional currency is the U.SlatoMovement in the Canadian dollar against th®.dollar has a direct impe
on the Company’s Canadian mining activities andcthiporate office cost base. International openatiare also exposed to fluctuation in
currency exchange rates. Currencies continuedgerence volatility relative to the U.S. dollar2013. The key currencies to which the
Company is exposed are the Canadian dollar anBuhe

Years ended December 3:

2013 2012
Average rate
Canadian $/U.S. 1.029¢ 0.999:
U.S.$€ 1.328¢ 1.285¢
Closing rate:
Canadian $/U.S. 1.063¢ 0.994¢
U.S.$€ 1.377¢ 1.318¢

In 2014, the Company will have Canadian dollar neanents due to the expenditures required for Westlythe C6té Gold project and
Niobec. In addition, the Company will continue #vk Euro requirements due to capital and operatipgnditures related to the Essak
mine in Burkina Faso. The Company hedges a podiaurrency exposure through forward and optionti@ans to mitigate the impact of the
volatility in the exchange rates of these curremidie 2014, the Company will, on an ongoing bagislate its hedging strategy, which is
designed to meet its currency requirements by atitig the volatility of movement in the exchangeraf foreign currencies.

Refer to financial condition — market risks sectionmore information.

O IL PRICE

The Company’s operations and projects expect tsuwme approximately 1.5 million barrels of fuel i12. In 2013, the oil price displayed
volatility with spot daily closings between $87 abitil1 per barrel.

Years ended December 3.

2013 2012
Average market oil price ($/barrel) $ 98 $ 94
Closing market oil price ($/barre $ 98 $ 92

Refer to financial condition — market risks sectionmore information.
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SENSITIVITY | MPACT

The following table provides estimated sensitigtégound certain inputs, excluding the impact ef@ompany’s hedging program that can
affect the Company’s operating results, assumimgeted 2014 production levels.

Annualized impact or Annualized impact on
All-in Sustaining Costs!
Total Cash Costs! - -
Change of Gold Mines by $/0z Gold Mines by $/0z

Gold price2 $ 100/o: $ 5/0z $ 5/0z
Oil price $ 10/barre $ 14/o: $ 14/o:
Canadian $/U.S. $ 0.1C $ 11/0z $ 20/0:z
U.S.$€ $ 0.1C $ 11/0: $ 12/0z

A NNUAL U PDATES
O PERATIONS

The table below presents the total ounces of gulftland the average realized gold price per ounce.

Gold Sales3 Average Realized Gold Price!
(000s 0z) ($/02)
Years ended December 3: Years ended December 3.
2013 2012 2013 2012
Owner-operator (100%) 671 751 $ 1,39i $ 1,667
Joint venture# 11¢ 13(C $ 1,41: $ 1,66¢
Total 784 881 $ 1,39¢ $ 1,66

The table below presents the gold production attable to the Company along with the weighted ayetatal cash cost per ounce of
production.

Gold Production (000s 0z Total Cash Costs!-6 ($/0z)
Years ended December 3: Years ended December 3:
2013 2012 2013 2012
Owner-operator
Rosebel (95% 33¢€ 382 $ 71¢ $ 671
Essakane (90¥% 25( 31t 753 603
Doyon division® (100%) 63 4 832 137
64¢ 701 743 637
Joint ventures
Sadiola (41% 86 10C 1,101 1,07¢
Yatela (40%. 27 29 1,24: 1,33
112 12¢ 1,13¢ 1,13¢
Total commercial operations 762 83C 801 71E
Doyon division® (100%) 73 — — —
83¢ 83C 801 71%
Cash cost?, excluding royaltie: 72¢ 624
Royalties 72 91
Total cash costt $ 801 $ 7AE

This is a no-GAAP measure. Refer to the -GAAP performance measures section of the MD&A Far teconciliation to GAAF

Gold price sensitivities relates to royalty cosaagements of the Company, which are includedta tash costs and -in sustaining cost:

Attributable sales volume for the years endededeer 31, 2013 and 2012 was 740,000 and 827,00fesurespectively, after taking into

account 95% of the Rosebel sales and 90% of thekBse sale:

4 Attributable sales of Sadiola (41%) and Yatela ($C

5 In 2012, the Mouska mine, as planned, did natlyce gold other than marginal gold derived fromrthik clean-up process. In 2013, the
Westwood mill began processing Mouska ore. Whigedte from Mouska is commercial production, thefosen Westwood is at pre-
commercial levels. Until Westwood achieves comnatqgioduction, the Westwood contribution from ouneeld will be netted against
capital expenditure:

6 The total cash costs computation does not indiMdstwood pre-commercial production for the yeateghDecember 31, 2013 of 73,000

ounces

WN PP
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All-in Sustaining Costs! ($/02)
Years ended December 3:

2013 2012

Owner-operator

Rosebel (95% $ 1,068 $ 884
Essakane (90% 1,177 937
Doyon division ion (100% 88¢ 1,05¢
All-in sustaining cost- owne-operatol 1,17¢ 99¢
Joint ventures

Sadiola (41% 1,47¢ 1,30(¢
Yatela (40%. 1,78¢ 1,84¢
All-in sustaining cost- gold mine<? 1,23z 1,06/
Niobium contributior3 (79 (10
All-in sustaining cost- total 4 $ 1,15% $ 1,054

1 This is a no-GAAP measure. Refer to the -GAAP performance measures section of the MD&A Far teconciliation to GAAF

2 Gold mines, as used with total cash costs ard allistaining costs, consist of Rosebel, Essakdnaska, Sadiola and Yatela on an
attributable basis

3 Niobium contribution consists of Niobec m’'s operating margin and sustaining capital on gpkt ounce sold basi

4 By-product credits are included in the calculatid this measure; refer to the nGRAP performance measures section of the MD&A e
reconciliation to GAAP

C APITAL E XPENDITURES !

Ended December 31, 201 Three months Year
Development Development

($ millions) Sustaining Expansion Total Sustaining Expansion Total
Gold segment

Rosebe? $ 34C 3 21 $361 $ 115¢ $ 18.C  $133.¢

Essakane 26.4 30.C 56.4 114.¢ 171.C 285.¢

Westwood — 15.4 15.4 — 118.1 118.]
Total gold segment 60.4 47.F 107.¢ 230.t 307.1 537.¢
Niobec 5.6 9.7 15.5 30.¢ 44.1 74.€
Corporate and oth¢ 1.2 — 1.2 4.€ — 4.
Total capital expenditures, consolida 67.4 57.2 124.¢ 266.2 351.2 617.
Joint venture?3 8.8 3. 6.8 33.1 18.1 51.2

$ 707 % 60.7 $131.. $ 299.% B 369..  $668.¢

1 Capitalized borrowing costs are not includ

2 On an attributable basis, Rosebel (95%) and Essal@l¥o) sustaining capital expenditures are $32l&mand $23.8 million, respectivel
for the three months ended December 31, 2013 a®@.$illion and $103.4 million, respectively, fine year ended December 31, 2C

3 Attributable capital expenditures of Sadiola (41&) Yatela (40%);
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Suriname — Rosebel Mine (IAMGOLD interest — 95%)
Summarized Results 100% Basis, unless otherwise t&d

Years ended December 3.

2013 Change 2012

Mine operating statistics

Ore mined (000s 13,50¢ (4%) 14,08
Total operating material minel (000s t) 48,71: (12%) 55,16¢
Capital waste mined (000s 12,61¢ 532% 1,99¢
Strip ratio? 3.t 13% 3.1
Ore milled (000s t 12,34¢ (4%) 12,817
Head grade (g/t 0.9¢ (8%) 1.0Z
Recovery (% 9t (1%) 96
Gold productior- 100% (000s o0z 354 (12%) 40z
Attributable gold productio- 95% (000s oz 33¢ (12%) 382
Gold sales- 100% (000s 0z 342 (13%) 39:
Performance measures

Average realized gold pric ($/0z) $ 1,40( (16%) $ 1,66¢
All-in sustaining cost3 ($/0z) $ 1,06¢ 20% $ 884
Cash cost3excluding royalties ($/0z $ 63¢ 11% $ 57¢€
Royalties ($/0z $ 79 (17%) $ 95
Total cash cost? ($/0z) $ 7i1¢ 7% $ 671

1 Total operating material mined includes ore mined expensed waste material mined and excludesatagiste minec
2 Strip ratio is calculated as capital waste and rgpé waste material mined divided by ore mit
3 This is a no-GAAP measure. Refer to the -GAAP performance measures section of the MD&A Far teconciliation to GAAF

Gold production for 2013 was 12% lower than the@mpyiear primarily as a result of the impact of lowgeades and pit sequencing. Total mine
production increased 7% from the prior year asttganded mining fleet was put into production. Gsates were lower compared to the prior
year due to lower grades and timing differencewbeh production and sales in 20

Total cash costs per ounce produced were 7% haghmepared to the prior year. The increase in t@ahacosts was mainly due to increased
labour costs, higher fuel costs from longer haals$ lsigher consumables, partially offset by lowedild power rates resulting from updated
contract parameters. All-in sustaining costs percewsold during the current year were 20% higharpgared to the prior year mainly due to
higher cash costs and sustaining capital experdijpend, as well as the lower sales volume. Sirsgadapital expenditures for 2013 were
$115.6 million, an increase of $43.7 million frohetprior year primarily due to higher spending dning equipment and capitalized stripping
partially offset by lower resource development exjieires.

During 2013, sustaining capital expenditures of$@Inillion included mining equipment ($31.9 mittip pit optimization ($5.6 million),
tailings dam expansion ($6.9 million), capitalizdpping costs ($28.9 million), resource developtr(&11.7 million), capital spares ($13.8
million), mill optimization ($4.9 million) and vaous other sustaining capital ($11.9 million).

Outlook

Rosebel’s attributable production in 2014 is expddb be between 330,000 and 350,000 ounces. Tieimexpected to process more hard
and transitional rock at lower recovery rates comgdo 2013. Capital expenditures are expecte@ mpproximately $100.0 million, which
include sustaining capital of $70.0 million and ampion capital of $30.0 million. Sustaining capitelludes mine equipment and other capital
expenditures to sustain the operation ($40.0 militailings dam construction ($15.0 million) arapalized stripping ($15.0 million). The
expansion capital includes the tailings dam exmang$15.0 million) and the construction of a sgkmt ($12.0 - 14.0 million).
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Burkina Faso — Essakane Mine (IAMGOLD interest — 906)
Summarized Results 100% Basis, unless otherwise &d

Years ended December 3.

2013 Change 2012

Mine operating statistics

Ore mined (000s 1 11,86¢ 24% 9,56:
Total operating material minel (000s t) 13,03: 11% 11,73¢
Capital waste mined (000s 32,10: 30% 24,61«
Strip ratio? 2.€ 0% 2.8
Ore milled (000s t 10,61 (1%) 10,76:
Head grade (g/t 0.8¢ (19%) 1.1C
Recovery (% 92 0% 92
Gold productior- 100% (000s o0z 271 (21%) 35C
Attributable gold productio- 90% (000s oz 25C (21%) 31k
Gold sales- 100% (000s 0z 27C (23%) 351
Performance measures

Average realized gold pric ($/0z) $ 1,40¢ (16%) $ 1,66¢
All-in sustaining cost3 ($/0z) $ 1,173 26% $ 937
Cash cost3excluding royalties ($/0z $ 687 32% $ 52C
Royalties ($/0z $ 66 (20%) $ 83
Total cash cost? ($/0z) $ 75 25% $ 60:

1 Total operating material mined includes ore mined expensed waste material mined and excludesatagiste minec
2 Strip ratio is calculated as capital waste and rgpé waste material mined divided by ore mit
3 This is a no-GAAP measure. Refer to the -GAAP performance measures section of the MD&A Far teconciliation to GAAF

Gold production for 2013 was 21% lower than thempyiear as a result of lower grades. During 20ftByEng activities continued as part of
Phase 2 of the push-back of the main pit.

Total cash costs per ounce produced during 2018 R&% higher compared to the prior year mainly tube impact of lower grades, higher
energy prices and consumption and upward pressucersumable prices. All-in sustaining costs perceusold during the current year were
26% higher compared to the prior year mainly dulighier total cash costs and sustaining capitatiedipures. Sustaining capital expenditures
for 2013 were $114.9 million, an increase of $4iBion from the prior year. The increase is prinhadue to higher capitalized stripping
partially offset by lower spending on mining equgmhand resource development.

During 2013, sustaining capital expenditures of42Inillion included capitalized stripping cost§ &6 million), resource development ($8.3
million), mining equipment ($17.9 million) and vatis other sustaining capital expenditures ($10Itom).

Outlook

Essakane’s attributable production in 2014 is etqubto be between 315,000 and 330,000 ounces. dbfitipletion of the expansion at the end
of 2013 and commissioning expected to be complethd end of the first quarter 2014, the site igested to ramp-up production and process
more hard and transitional rock in the second dfafie year. Capital expenditures are expectea tagproximately $105.0 million in total,
which includes sustaining capital of $80.0 milli@amd expansion capital of $25.0 million. Sustaintagital includes capitalized stripping
($55.0 million), mine equipment and other capitgdenditures to sustain the operations ($25.0 mili€xpansion capital includes the river
diversion project ($10.0 million) and the remainpignt expansion expenditures ($15.0 million).
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Canada — Doyon Division (IAMGOLD interest — 100%)
Summarized Results

Years ended December 3:

2013 Change 2012
Mouska operating statistics
Ore mined (000s 7€ 7% 71
Ore milled (000s t 15C 10C% —
Head grade (g/t 14.3¢ 100(% —
Recovery (%, 92 10C% —
Gold productior- 100% (000s oz 63 1,47"% 4
Gold sales 100% (000s 0z 59 743% 7
Mouska performance measures
Average realized gold prict ($/0z) $1,33( (21%) $1,67¢
All-in sustaining cost! ($/0z) $ 88¢ (16%) $1,05¢
Cash costlexcluding royalties ($/0z $ 802 702% $ 10C
Royalties ($/0z $ 3C (19%) $ 37
Total cash cost! ($/0z) $ 832 507% $ 137

1 This is a no-GAAP measure. Refer to the -GAAP performance measures section of the MD&A Far teconciliation to GAAF

Ore from the Mouska mine was processed in batdhresghout the year to deplete the remaining orekgites. Gold production and sales
increased compared to the prior year as a reslith@éd gold production in 2012 as the only ounpesduced in 2012 were from the mill
clean-up process. Total cash costs of $832 perecand all-in sustaining costs of $889 per ounceewet comparable to the prior year, when
ore was being stockpiled during the refurbishmérhe mill.

Years ended December 3:

2013 Change 2012
Westwood operating statistics
Ore mined (000s 1 23¢ 171% 86
Ore milled (000s t 32¢ 100(% —
Head grade (g/t 7.4t 10(% —
Recovery (%, 94 100(% —
Pre-commercial gold productio- 100% (000s o0z 73 100(% —
Pre-commercial gold sale- 100% (000s 0z 66 10(% —

Pre-commercial gold production from the Westwoodenivas 73,000 ounces during 2013. The resultires <#166,000 ounces and the related
costs were netted against capital expendituresnred at Westwood increased from the prior yearasvas being stockpiled during the
construction phase. There was no milling activitytie prior year as a result of the refurbishménihe mill. Performance measures for the
Westwood mine are not presented as it is not yebimmercial production.

Outlook

Close to 80% of gold production in 2014 at the Dogivision is expected in the second half of tharyés a result, production from the Doy
division will be marginal in the first half of 20Ja Mouska's production will be limited in preparatfor closure by the end of the first quarter
2014. The Company’s production outlook for 2014tf@ Doyon division is expected to range betwedhd@ and 120,000 ounces, with a
ramp-up of the Westwood mine to full capacity by #nd of 2016.

Capital expenditures at Westwood are expected appeoximately $90.0 million. Sustaining capitaB%$0 million) includes expenditures after
the commencement of commercial production. Develtroapital ($55.0 million) relates to undergroutedelopment, pre-commercial
production costs and underground equipment prignarithe first half of 2014. Until the Westwood raiachieves commercial production, the
contribution from the gold sold will be appliedasredit against capital expenditures.
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Mali — Sadiola Mine (IAMGOLD interest — 41%)
Summarized Results 41% Basis

Years ended December 3:

2013 Change 2012

Mine operating statistics

Ore mined (000s 92t (20%) 1,15¢
Total operating material minel (000s t) 8,251 (15%) 9,70z
Capital waste mined (000s 5,081 45% 3,50¢
Strip ratio? 13.4 29% 10.4
Ore milled (000s t 1,991 5% 1,902
Head grade (g/t 1.3¢ (23%) 1.8C
Recovery (% 91 2% 89
Attributable gold productio- (000s 0z 86 (14%) 10C
Attributable gold sale- (000s oz 8€ (15%) 101
Performance measure:

Average realized gold pric ($/0z) $1,40¢ (16%0) $1,66¢
All-in sustaining cost® ($/0z) $1,47¢ 14% $1,30(
Cash cost3excluding royalties ($/0z $1,01% 4% $ 97t
Royalties ($/oz $ 84 (17%) $ 101
Total cash cost? ($/0z) $1,10] 2% $1,07¢

1 Total operating material mined includes ore mined expensed waste material mined and excludesatagtte minec
2 Strip ratio is calculated as capital waste and rgpé waste material mined divided by ore mit
3 This is a no-GAAP measure. Refer to the -GAAP performance measures section of the MD&A Far teconciliation to GAAF

Attributable gold production for 2013 was 14% lowempared to the prior year, driven by lower graaed partially offset by higher
throughput and recoveries.

Total cash costs per ounce produced were 2% haghmepared to the prior year, mainly as a resulbwfdr production. Royalties were lower as
a result of lower average realized gold prices-ilbustaining costs per ounce sold were 14% higbapared to the prior year mainly due to
higher cash costs and sustaining capital expemrddpend.

During 2013, attributable sustaining capital expemds were $30.1 million and consisted of spendingapitalized stripping ($22.1 million)
and various other sustaining capital ($8.0 million)

Outlook

Attributable capital expenditures of $20.0 millimelude sustaining capital expenditures and exgstommitments related to the ordering of
long lead items in 2012 for the Sadiola sulphidgjqut.
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Mali — Yatela Mine (IAMGOLD interest — 40%)
Summarized Results 40% Basis

Years ended December 3:

2013 Change 2012

Mine operating statistics

Ore mined (000s 13z (79%) 63¢
Total operating material minel (000s t) 3,46¢ (58%) 8,271
Strip ratio? 25.1 10% 12.C
Ore milled (000s t 1,02¢ (6%) 1,09(
Head grade (g/t 0.9: (14%) 1.0¢
Attributable gold stacked (000s ¢ 31 (11%) 35
Attributable gold production (000s o 27 (7%) 29
Attributable gold sales (000s c 27 (7%) 29
Performance measure:

Average realized gold pric ($/0z) $1,43¢ (14%) $1,67¢
All-in sustaining cost® ($/0z) $1,78¢ (3%) $1,84¢
Cash cost3excluding royalties ($/0z $1,15¢ (7%) $1,23¢
Royalties ($/0z $ 87 (12%) $ 99
Total cash cost3 ($/0z) $1,24: (7%) $1,331

1 Total operating material mined includes ore mined expensed waste material min
2 Strip ratio is calculated as expensed waste mataited divided by ore mine:
3 This is a no-GAAP measure. Refer to the -GAAP performance measures section of the MD&A Far teconciliation to GAAF

Mining activities were suspended at Yatela on Saptr 30, 2013. The decision to halt mining actdgtat Yatela was the result of a
combination of factors including miner safety ie thit, the drop in gold price and rising costs. léger, the processing of the ore previously
mined will continue until the end of 2016.

Attributable gold production for 2013 was 7% lowvilean the prior year. Total operating material mines 58% lower than the prior year as
mine reached the end of life earlier than anti@dat

Total cash costs per ounce produced in 2013 wert#r compared to the prior year due to lower @mtbr costs and the impact of
impairments on inventories, which have reduced:tist of gold produced. The 12% decrease in rogatéflected the lower average realized
gold prices. All-in sustaining costs per ounce seéte 3% lower compared to the prior year mainlg ttulower cash costs as noted above,
partially offset by the inclusion of the inventomyite-down, which is excluded from total cash costs

Canada — Niobec Mine (IAMGOLD interest — 100%)
Summarized Results

Years ended December 3:

2013 Change 2012
Mine operating statistics
Ore mined (000s 2,381 10% 2,15¢
Ore milled (000s t 2,34¢ 7% 2,19t
Grade (% NI205) 0.5€ 2% 0.5¢
Niobium production (millions of kg Nkt 5.3 13% 4.7
Niobium sales (millions of kg Nk 4.¢ 4% 4.7
Operating margii ($/kg Nb) $ 18 20% $ 15

1 This is a no-GAAP measure. Refer to the -GAAP performance measures section of the MD&A Far teconciliation to GAAF

Niobium production in 2013 was a record 5.3 millidlograms and was 13% higher than the prior ysaa eesult of higher throughput a
improved recoveries. Throughput was higher asaltre§the successful completion of the mill optaaiion efforts.
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Niobium revenues in 2013 were higher than the préar period primarily due to higher sales voluiftee operating margin in 2013 was 2!
higher compared to the prior year as a result ofasesed costs due to improved operational effigésnc

During 2013, sustaining capital expenditures w&@ & million, which included underground developin@i2.1 million), mill equipment
($5.8 million), spare parts ($2.0 million), tailimgonstruction ($1.8 million), mobile equipment @fnillion) and other sustaining capital ($7.5
million).

Outlook

The Niobec mine’s production for 2014 is expectetie between 4.7 million kilograms and 5.1 millldlograms with an operating margin
ranging between $15 and $17 per kilogram. Capxpérditures are expected to be $70.0 million, winchude sustaining capital of $20.0
million and development capital of $50.0 milliorus$aining capital includes mobile and undergrouagigment ($11.0 million) and other
capital expenditures to sustain the operation (§8lkon). The expansion capital includes the workthe feasibility study, permitting and m
development.

D EVELOPMENT AND E XPANSION P ROJECTS

Years ended December 3:

($ millions) 2013 2012
Rosebel $ 18.C $ —
Essakan: 171.C 144.¢
Westwooc 118.1 179.¢
Niobec 44.1 9.€
Other — 1.€
351.2 335.(
Joint venture expansior- Sadiola sulphide project (419 18.1 30.C
Capitalized Development and Expansion Expendit $ 369.: $ 365.(

R OSEBEL E XPANSION

On January 21, 2014, we announced that the fubiesipn of Rosebel has been deferred until 2015-2D1é feasibility study related to this
expansion will be published at a later time whencae capture any material changes in assumptiatsasiprice, costs, grade or rock hardi
that occur between now and the start of the expansi

On August 7, 2013, the Company announced thatdiréached an agreement with the Government of &uerto reduce power rates at
Rosebel, supporting the transition of the operatimnprocess harder rock. The agreement lowers powsts for the current operations, and
future expansions. This agreement complementothejenture agreement with the Government of Sumia approved by the country’s
National Assembly on April 13, 2013. In accordandth the joint venture agreement, the Governmer8winame, by participating in cc
sharing, will acquire a 30% interest in the joiethture, which excludes the existing Rosebel commesshe joint venture agreement separatel
provides for a power rate of 0.11 per kilowatt htarrmill material originating from the joint venti area surrounding the current operation,
and sets the stage for the future production oém@lly higher grade, softer rock. With respectite joint venture agreement, the Company is
working to acquire additional properties and tdHar delineate the surrounding resources.

E SSAKANE E XPANSION

The plant expansion construction at Essakane,donamodate a substantial increase of hard rock caaplete on time at the end of 2013 and
is forecasted to come in under budget. Plant cosianigg is expected to be complete by the endefitet quarter 2014. The Company
expects this expansion to yield an increase inyetadn levels in 2014. As expected, ore gradesitBzhave been between 10% and 15% I¢
than the LOM average, mainly due to the processfrigwer grade, softer ore stockpiled in prior yeafligher grades are expected in 2014 as
the percentage of hard rock mined increases. Tgteehigrades will help to mitigate the impact of thigher energy consumption required to
treat harder ore. The Company is exploring oppdtiasito reduce its power costs, including conmegtd the national power grid in
Ouagadougou.

N I0BEC E XPANSION

Based on the prefeasibility study completed inye2@12 for Niobec, the Company proceeded with ailglity study using the block caving
mining method. The Company is exploring multiplersarios as part of this feasibility study, incluglim staged development approach. The
Company continues to move forward with permittimgl & reviewing the development timeline. Niobea sable business that generates a
predictable stream of cash flow.
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J OINT V ENTURE — SADIOLA S ULPHIDE P ROJECT

With the exception of commitments made in 2012teeldo long lead items, the Company does not intermtoceed with this project without a
partner to jointly fund the project.

W ESTWOOD U NDERGROUND A CTIVITIES
In 2013, underground development work totaled axiprately 12,900 metres of lateral and vertical depment and approximately 80,400
metres of underground diamond drilling.

In 2014, underground development work is planndaketapproximately 24,700 metres of lateral andaartevelopment.

E XPLORATION

IAMGOLD was active at brownfield and greenfield &qation projects in eight countries located in Wa&fica and North and South Americ
In 2013, expenditures for exploration and projéaties totaled $93.6 million, of which $69.2 milievas expensed and $24.4 million was
capitalized. The decrease of $53.6 million in tetgbloration expenditures compared to the prior yefects a smaller planned exploration

program primarily due to program cutbacks as phiti@® cost reduction program, which targeted a$éllon reduction in exploration
expenditures. Drilling activities on projects andaheisites totaled approximately 320,600 metresHeryear.

Years ended December 3:

($ millions) 2013 Change 2012
Exploration projects - greenfield $28.2 (41%) $ 47.¢
Exploration project- brownfield? 41.Z (39%) 67.C
69.4 (40%) 114.¢
Coté Gold projec 23.2 5% 22.1
Other scoping and g-feasibility studies 0.8 (91%) 10.2

$93.€ (36%) $147.2

1 Exploration projects - brownfield excludes expaumés related to joint ventures of $2.3 milliordasb.1 million in 2013 and 2012,
respectively

O uTLook — 2014

In 2014, with planned spending of $87.7 milliore treenfield and brownfield exploration programd project studies. The greenfield and
brownfield exploration programs will continue foous on discovering “new ouncedProject studies of $19.3 million are planned atéGdbld,
Ontario, Canada and Boto Gold project, Senegal.

The following table represents the current outléakexploration expenditures for 2014:

($ millions) Capitalized Expense Total
Exploration projects - greenfield $ 0.2 $ 38. $38.4
Exploration project- brownfield? 18.4 11.€ 30.C
18.€ 49.¢ 68.4

Coté Gold projec 15.C — 15.C
Other scoping and g-feasibility studies — 4.3 4.3
15.C 4.3 19.5

$ 33 $ 54.1 $87.7

1 Exploration project- brownfield excludes planned expenditures relate8adiola of $1.2 million

The outlook for 2014 is lower by $5.9 million comed to the 2013 full year exploration spend duestiuced exploration activities in West
Africa. This is partially offset by increased pragrs in Brazil and Colombia, as well as aliecation of specific mine site operational ac¢ies
previously included in the exploration budget ndiecated to the site operational budgets. The 2@%durce development plan includes
approximately 337,000 metres of reverse circulasiod diamond drilling.
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C OTE G oLD P ROJECT , O NTARIO , C ANADA

On January 22, 2013, the Company announced anagdiét43-101 compliant resource estimate for the2#@old deposit in Ontario
comprising indicated resources of 269 million tasyreveraging 0.88 grams of gold per tonne for éllon ounces and inferred resources of
44 million tonnes, averaging 0.74 grams of goldtpane for 1.04 million ounces. The updated resmestimate, based on a cut-off grade of
0.30 grams of gold per tonne, represents a 114%ase in indicated resources in comparison to téréiqus estimate announced October 4,
2012.

Over 23,600 metres of resource development diardaiithg were completed on the Cété Gold projec2@13 with the primary objective to
complete infill drilling in the central part of th@6té Gold deposit where access is better fa@titander winter freeze conditions. The
campaign was concluded during the second quart 20d results are being used to complete an updaseurce estimate in support of the
ongoing prefeasibility work. An additional 1,185 tmess of diamond drilling was carried out during thed quarter 2013 to provide
representative material for ongoing metallurgiesk twork. Exploration activities continued with thigiective to expand the limits of the Cété
Gold deposit and evaluate priority targets elsewhathin the 516 square kilometre exploration propeRegional exploration diamond drillii
totaling over 2,100 metres was completed mainlynduthe fourth quarter 2013. Results will be evéddaonce received and validated.

Activities directed towards the federal and proiahpermitting processes continued during the togudarter 2013, with the goal of completing
a coordinated Environmental Assessment (“EA”). Pheposed terms of reference were submitted in 20l8 and were approved in January
2014. The EA process is expected to go into tis¢ guarter of 2015.

In 2014, work on a feasibility study will start arsdanticipated to be completed by the first qua2®6. C6té Gold is an attractive long-term
asset that will strengthen the Company’s produgpipeline.

B ROWNFIELD E XPLORATION P ROJECTS

IAMGOLD mine and regional exploration teams conéduo conduct brownfield exploration and resoureeetbpment work during 2013 at
Essakane, Rosebel, Westwood and Niobec.

E ssSAKANE , B URKINA F ASO

Approximately 80,100 metres of diamond and reveinsrilation drilling were completed during the yearthe mine lease and surrounding
exploration concessions. From this total, over @3 @etres of resource delineation and developnrdhihg were carried out to upgrade
existing inferred resource areas within the Essaldain Zone (“EMZ”) at depth, within or slightly lmav the feasibility study expansion pit
design. Positive drill results were returned framillite-hosted mineralization at depth on the EMAis mineralization will constitute the main
target for the 2014 resource development drillinggpam. Elsewhere on the mine lease, potentiahsidas of the EMZ to the north beyond
current LOM pit were tested and results are pendhmgoxide target which may represent a potentatisern extension of the deposit was drill
tested but continuity of mineralization could netsufficiently established. Infill drilling was alsompleted at Falagountou during the year or
the central portion of the deposit. A revised iptetation incorporating the new results indicatedduced thickness of saprolite material in
comparison to prior models. Updated resource madtdgrating all new drill results have been cortgdiefor inclusion in the Company’s
annual year-end resource and reserve statement.

On the exploration concessions, follow-up drillicegmpaigns were completed during the year at tha®eland Tassiri prospects as well as
regional aircore drilling programs designed to tifgrpotential oxide targets. Integration and iptestation of results is in progress. To date,
priority oxide targets have been identified for ehhfurther exploration is planned in 2014.

R OSEBEL , SURINAME

Over 68,400 metres of diamond drilling were comgaledn the Rosebel mine lease and surrounding nhic@naessions during the year,
including approximately 54,000 metres focused @ouece drilling and more than 9,100 metres direteards geotechnical and
condemnation drilling programs. A primary goal loé fprogram was to increase the near-surface oxidéransitional rock resource
inventories. Resource drilling has also improvedficence levels in the existing resource inventomy targeted resource expansions at the
Koolhoven, Royal Hill, Roma, Pay Caro and East Rayo, J-Zone, Mayo, and Rosebel deposits. Inigigliits at Rosebel and on potential
eastern extensions of the deposit are encouraBiegults have been incorporated to update resoactesgaerve estimates for inclusion in the
Company’s annual year-end resource and resenarstat.

Geological mapping and geochemical sampling progreomtinued elsewhere on the property, includingeahanical auger drilling program
over domains of thick alluvial material that copeojected extensions of the Rosebel district miliird trends. The results of exploration
drilling conducted over several priority targetsdted on the mining concession are being assessed.
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W EsTwooD, Q UEBEC, C ANADA

Approximately 80,400 metres of underground diamdriking were completed at the Westwood projec2@1.3, with over 19,300 metres
drilled during the fourth quarter 2013. The drigiprogram focused on the upgrade of existing iefemineral resources to an indicated
classification. Exploration activities planned the second half of 2013, which had been designégktgotential resource expansion areas
below level 132, were deferred as part of the anned exploration budget reductions. As part of amgdevelopment work, the exploration
ramp and underground drifts were extended by nddrl§ kilometres in 2013 to improve undergroundeasdor future definition drilling in th
upper parts of the deposit.

N 10BEC , Q UEBEC, C ANADA

More than 14,800 metres of underground diamondrdyilvere completed as part of the expansion progséth the objective to expand and
increase the quality of the resources and supgregear transition strategy towards the planaeggansion of the operation. Results were as
expected. In addition, over 6,900 metres of surfagaoration and condemnation drilling were comgdietto acquire geological and geotechr
information to assist in the design of planned ndeeelopment and surface infrastructure. The dglfirograms ended in late August and
results have been incorporated in the Company’saryear-end resource and reserve statement. Migfigihl test work was carried out
continuously during the year to confirm estimatecoweries as part of the resource estimation psoces

G REENFIELD E XPLORATION P ROJECTS

In addition to the mine site and brownfield exptara programs described above, the Company wasgeagoti some 10 early to advanced stage
greenfield exploration projects during 2013. Highlis include:

B 01O, SENEGAL

On July 29, 2013, the Company announced the fiasioNal Instrument 43-101 compliant mineral resewrstimate for its wholly owned Boto
Gold project in eastern Senegal. The resource asirbased on a cut-off grade of 0.6 grams of getdonne and a long-term gold price of
$1,500 per ounce, incorporates assay results f2grdiamond and reverse circulation drill holesltota56,832 metres. The estimate compi
an indicated resource of 22 million tonnes avergdif62 grams of gold per tonne for 1.14 million cesand an inferred resource of 1.9 mil
tonnes averaging 1.35 grams of gold per tonne ¥ ounces. A significant portion of the estimatderived from the newly discovered
Malikoundi deposit which overall displays higheades than most of the previously discovered zortes effective date of this resource
estimate is April 19, 2013.

During 2013, a total of 13,000 metres of diamonting were completed on the Boto Gold project. &gsesults from the initial 3,600 metres
were incorporated into the historical drillhole a@ladse to support the abovementioned mineral res@stanate. Subsequent drilling aimed to
extend the potential limits of the Malikoundi deppaghich remains open at depth and along strikda¢onorth. The Company plans to advance
the project towards the commissioning of a scogingly in 2014, and further resource updates wiltdrapleted as merited.

P ITaNGuUI , B RAZIL

Approximately 16,700 metres of diamond drilling wexompleted during the year to further explorertbely discovered Banded Iron
Formation hosted gold mineralization on the Compamsholly owned Pitangui property in Brazil. Of thgtal, over 14,300 metres were dril

at the S80 Sebastido prospect where a continuosaf@old mineralization has been traced for 1 #@@res along strike. Results of this
drilling program were used to constrain geologarad mineralization models, and together with enagimg preliminary metallurgical test wc
results, will form the basis of a mineral resougséimate that was nearing completion at the erldeofear. The results of the mineral resource
estimate will be used to optimize the 2014 exploratampaign at the prospect, while further geojgaysnd soil geochemical sampling
surveys are planned to identify potential new guolderalized systems on the property.

A NCAL J OINT V ENTURE , C OLOMBIA

The 2013 exploration program at the Ancal projeaMGOLD — Tolima Gold option joint venture) compeid geological mapping, rock and
soil geochemical sampling over the entire propedgether with Induced Polarization geophysicaleys in select areas to evaluate the
potential for porphyry style mineralization. Moteah 2,100 metres of diamond drilling was completeer the Payuco target area during the
fourth quarter 2013. Assay results are pending.

N Ew P ROJECTS, Q UEBEC & C OLOMBIA

In alignment with the Company’s strategic mandatmaintain a robust exploration portfolio, sepaigigon to joint venture agreements were
finalized with TomaGold Corporation (“TomaGold”)@&olvista Gold Corporation (“Solvista”) respectivduring the fourth quarter 2013.
Under the terms of the TomaGold agreement, the @osnmay earn a 50% interest in each of TomaGoldiadier Lake, Winchester and Lac
a I'eau jaune properties in northwestern Quebecdmpleting scheduled cash payments and exploraipanditures totaling $17.6 million
over five years effective November 11, 2013. In$lodvista agreement, IAMGOLD can earn an initidbihterest in Solvista’s Caramanta
Project, located in Colombia’s Mid-Cauca Belt, hyésting a total of $18.0 million in qualifying eapditures, including $0.9 million of cash
payments, over a maximum five year period commanBiecember 15, 2013, and can earn an additionalit®Y¥est in the project, for a total
70% interest, by investing a further $18.0 milliargualifying expenditures over an additional thyear period. Exploration programs are
planned for both projects in 2014.
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Q UARTERLY F INANCIAL R EVIEW

($ millions, except where noted 2013 20121
Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1

Revenues $247.2 $293.f $301.1 $305.. $398.¢ $336.2 $364.f $354.]
Net earnings (losse $(880.) $ 27t $(25.9 $ 172 $94¢€ $867 $60C $129.(
Net earnings (losses) attributable to equity halad

IAMGOLD $(840.9) $ 25.: $(28.9 $10< $84€ $78.C $52¢ $119.7
Basic earnings (losses) attributable to equity éwsdabf

IAMGOLD per share ($/shart $(22) $007 $(0.08f $00: $02z $021 $014 $0.3z
Diluted earnings (losses) attributable to equitidbcs of

IAMGOLD per share ($/shar $ (225 $007 $(0.08 $00: $022 $021 $014 $0.32

1 Refer to note 4(b) of the consolidated financiatetnents

F INancIAL C ONDITION
| MPAIRMENT

The Company performs impairment testing for goodavilan annual basis as at December 31. In additienCompany identified the decline
in the short-term and long-term gold price assuomgtiused in the most recent LOM plans as the madigator of a potential impairment. As a
result of the identification of these indicatofse Company performed an impairment assessmenté¢oiae the recoverable amount of each
cash-generating unit (“CGU”). The assessment indicthat the carrying amounts of certain CGUs exdtke recoverable amounts.
Accordingly, the Company recognized after-tax impegnt charges of $772.8 million. The Company haseneaining goodwill after the
charges.

The Company used an estimated gold price of $1p2s@unce for 2014 and $1,300 per ounce for 208i%agond based on observable ma
data including spot price and industry analyst eosss. For the 2012 assessment, the Company geddi jgrice of $1,800 per ounce for 2013,
an average of $1,625 per ounce for 2014 throug,28d $1,400 per ounce for 2017 and beyond.

The after-tax impairment charges were allocateti¢cCGUs as follows:

($ millions) Goodwill Mining Assets
Suriname $ 168.< $ 122.2
Essakani — 335.]
Doyon division? 88.: 58.¢

$ 256.7 $ 516.]

1  The Doyon division CGU consists of Doyon, Mouska &testwood mines

L 1QuibIiTy , C APITAL R ESOURCES ANDI NVESTMENTS

The Company at December 31, 2013 had $384.6 milli@ash, cash equivalents and gold bullion at etavilue.

Gold Bullion December 31, 201 December 31, 20:
Ounces held (02) 134,73 134,73
Weighted average acquisition c ($/oz; $ 72C $ 72C
Acquisition cos ($millions) $ 96.¢ $ 96.¢
Spot price for gold, end of the ye ($/oz; $ 1,20¢ $ 1,65¢
Market value, end of the ye ($millions) $ 162.: $ 223.%

Working capitalt as at December 31, 2013 was $521.3 million, dovd¥$&million compared to December 31, 2012 duewel current
assets ($627.2 million), partially offset by lowenrent liabilities ($119.9 million).

1  Working capital is defined as current assets lessnt liabilities and excludes n-current stockpiles
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Current assets were down compared to Decembe032, rdainly due to less cash and cash equivaleris 5.0 million resulting from capital
expenditures spent on mining assets ($636.9 mj|litve payment of dividends ($102.4 million), logmevided to related parties net of
repayments ($47.7 million) and interest paid ($28ilBion), partially offset by cash generated fraperating activities ($246.3 million).

December 31, 20:
3

Working Capital December 31, 201
Working capitalt ($ millions) $ 521.: $ 1,028.¢
Current working capital rati2 3.4 4.1

1  Working capital is defined as current assets lessnt liabilities and excludes n-current stockpiles
2 Current working capital ratio is defined as currassets divided by current liabilitie
3 Refer to note 4(b) of the consolidated financiatetnents

As at December 31, 2013, no funds were drawn agéiasCompany’s $750.0 million total unsecured tewg credit facilities. At
December 31, 2013, the Company has committed $68litn of its $75.0 million letters of credit fdity for the guarantee of certain asset
retirement obligations.

On January 15, 2014, the Company filed a renewds @xisting short form base shelf prospectusityiiad the distribution of securities up to
$1.0 billion. This renewal has a life of 25 monéml may be utilized to fund on-going operationsandapital requirements, reduce the level
of indebtedness outstanding from time to time, faagital programs, potential future acquisitiond &r general corporate purposes. The
renewal is subject to compliance with the covenahthe unsecured revolving credit facilities. Tikguance of securities in the public markets
or to private investors for liquidity enhancementazceptable terms, could be affected by many factiecluding but not limited to general
market conditions and then prevailing metals prices

C ONTRACTUAL O BLIGATIONS

Contractual obligations at December 31, 2013 wér&16.4 million and included contractual cash flamssenior unsecured notes and capital
These obligations will be met through availablehcasources and net cash from operating activities.

Contractual obligation and undiscounted future pawts for the asset retirement obligations are ptedan tabular form below.

Payments due by perioc

Less thar
At December 31, 201 Total 1 Year 2-3 Years 4-5 years Thereafter
Long-term debt $ 957.2 $ 43.¢ $ 87.¢ $ 87.¢ $ 737.¢
Purchase obligatior 66.4 56.5 7.€ 2.3 —
Capital expenditures obligatio 32.: 28.2 4.C — —
Leases 60.4 37.t 22.€ — —
Total contractual obligatior $1,116. $ 166.2 $ 122.¢ $ 90.1 $ 737.¢
As set retirement obligatior 283.3 10.C 3.¢ 8.6 260.¢

$1,399.° $ 176. $ 126.2 $ 98.7 $ 998.¢

The Company holds hedging contracts that are iledud the summary of outstanding derivative cotsratthe market risk section.

M ARKETABLE SECURITIES

Investments in marketable securities are classéedvailable-fosale financial assets and are recorded at faiev&luring 2013, the Compa
reviewed its marketable securities for objectivelence of impairment and determined that impairnebiatrges of $29.1 million were required.
Of the total, charges of $14.3 million were transfd from other comprehensive income to interesrime and derivatives and other investn
gains (losses) in the consolidated financial stateém

| NVESTMENTS IN A SSOCIATES AND J OINT V ENTURES

Associates (Galane Gold Ltd. and INV Metals Inal goint ventures (Sadiola and Yatela) are incluidettie consolidated balance sheets as
investments in associates and joint ventures. Tdragany’s share of earnings (losses) from assocaggoint ventures are included in the
consolidated statement of earnings as share @anaings (losses) from investments in associategaam ventures (net of income taxes).

During 2013, the Company reviewed its investmemtgsisociates for objective evidence of impairmeadt@etermined that impairment charges
were required for its investments in INV Metals.In€$19.7 million and Galane Gold Ltd. of $20.3lion as a result of the significant
decrease in the market value of the shares. Thep@ayrhas no ability to control these investmetisieafore, the Company is not permitted to
utilize an alternate valuation method.
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For investments in joint ventures, if the Compagsiyniade aware of significant events or transactioaiswere not reflected in the Company’s

share of earnings (losses) from its joint ventuaeifistments are made to the consolidated finast@ééments. In the fourth quarter 2013, the
Company’s investment in Sadiola, a joint venturasweduced by $62.3 million reflecting the writé-aff capitalized stripping due to changes
in the mine plan and non-current ore stockpilesiced to net realizable value.

M ARKET R ISKS

Market risk is the risk that the fair value or ftgwcash flows of a financial instrument will fluetie because of changes in market prices. For
hedging activities, it is the risk that the failwa of a derivative might be adversely affectechtshange in underlying commaodity prices or
currency exchange rates and that this in turn &fib@ Company’s financial condition.

The Company mitigates market risk by establishimg) monitoring parameters that limit the types aedrde of market risk that may be
undertaken, and establishing trading agreementsamitnterparties under which there is no requirdreepost any collateral or make any
margin calls on derivatives. Counterparties camegtiire settlement solely because of an adversggeha the fair value of a derivative.

S UMMARY OF O UTSTANDING D ERIVATIVE C ONTRACTS

In 2013, the Company had entered into derivativéreats to limit the impact of fluctuations as auk of significant volatility in global
markets by hedging a portion of its expected congion of Canadian dollars, oil and aluminum.

At December 31, 2013, the Company’s outstandiniyatve contracts were as follows:

Contracts 2014 2015
Foreign Currency
Canadian dollar contracts (millions of C 305.2 —
Contract rate range (C$/ 1.0200- 1.097¢ —
Hedge ratict 62% —
Commodities
Crude oil contracts (barrel — 600,00(
Contract price range ($/barrel of crude — $79- $95
Hedge ratict — 41%
Aluminum contracts (tonne: 2,40( —
Contract rate range ($/tonr $ 1,900- $2,15( —
Hedge ratict 55% —

1 Hedge ratio is calculated by dividing the amaiimforeign currency or commaodity units) of outsiarg derivative contracts by total
foreign exchange and commodity exposu

C URRENCY E XCHANGE R ATE R ISK

The Company’s objective is to hedge a portion®eitposure to Canadian dollars and Euros resutimg operating and capital expenditures
requirements at the Niobec, Essakane and Westwaoesrand corporate costs.

O 1L O pTION C ONTRACTS AND F UEL M ARKET P RICE R ISk

Diesel is a key input to extract tonnage and, meaases, to wholly or partially power operatidiace fuel is produced by the refinement of
crude oil, changes in the price of oil directly iagp fuel costs. The Company believes there iscagtrelationship between prices for crude oil
and diesel.

A LUMINUM C ONTRACTS AND M ARKET P RICE R ISK
Aluminum is a key input in the production of feriobnium. The Company has a hedging strategy to lingtimpact of fluctuations of alumint
prices and to economically hedge a portion ofutsfe consumption of aluminum at the Niobec mine.

For further information regarding risks associatgith financial instruments, refer to the risks amtertainties section of the MD&A.
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S HAREHOLDERS ' E QuITY
In January 2013, the Company paid a semi-annuaetid declared in 2012 in the amount of $0.125spare totaling $47.1 million. In June
2013, the Company declared a semi-annual dividetide amount of $0.125 per share, which $47.0 onillvas paid in July 2013.

In December 2013, the Company suspended the samahdividend in light of the lower gold pricesfmeserve its liquidity. This decision to
suspend the dividend allows the Company to consmask and the flexibility to take advantage of apyuties.

Number issued and outstanding (millions December 31, 201 February 18, 201
Shares 376.€ 376.5
Share option 5.4 5.2

C AsH F Low

Years ended December 3:

($ millions) 2013 20121
Operating activities $ 246.: $ 415
Investing activities (688.9) (1,198.9
Financing activitie: (132.5) 529.1
Impact of unrealized foreign exchange (losses)gyamcash and cash

equivalents 0.5 5.1
Decrease in cash and cash equival (575.0 (249.9)
Cash and cash equivalents, beginning of the 797.2 1,046.
Cash and cash equivalents, end of the $ 222.% $ 797

1 Refer to note 4(b) of the consolidated financiatesnents

O PERATING A CTIVITIES

Net cash from operating activities was lower du2@d.3 than the prior year by $169.0 million. Therdase was mainly due to lower reven
($306.3 million), partially offset by lower expldian expenses ($38.8 million) and lower income tapaid ($85.6 million).

| NVESTING A CTIVITIES

Net cash used in investing activities during 20E3Wower than the prior year by $510.6 million, nhaidue to the acquisition of C6té Gc
project in 2012 ($485.7 million), lower proceedsnr sale of investment ($27.2 million), lower capéapenditures ($13.3 million), partially
offset by an increase in funds advanced to relpéeties ($11.0 million).

F INANCING A CTIVITIES

Net cash used in financing activities during 20k&wigher than the prior year by $661.6 millionjmyadue to the cash received from !
issuance of the senior unsecured debt in 2012 (868Dlion), partially offset by an increase intst@aid in 2013 ($25.2 million).

D 1scLOSURE C ONTROLS AND P ROCEDURES AND | NTERNAL C ONTROL O VER F INANCIAL R EPORTING
D 1scLOSURE C ONTROLS AND P ROCEDURES

The Company’s disclosure controls and proceduresi@signed to provide reasonable assurance thatalbnt information is communicated
to senior management to allow timely decisions gigg required disclosure. An evaluation of theeefiveness of the Company’s disclosure
controls and procedures, as defined under the dfildee Canadian Securities Administration, wasdtmted as of December 31, 2013 unde
supervision of the Comparg/Disclosure Committee and with the participatibmanagement. Based on the results of that evaluatie Chie
Executive Officer and Chief Financial Officer comgded that the Company’s disclosure controls andgquiores were effective as of the end of
the period covered by this report in providing meeble assurance that the information requirectdisclosed in the Comparsyannual filings
interim filings or other reports filed or submittbyg it under securities legislation is recordeagassed, summarized and reported in accorc
with securities legislation.
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| NTERNAL C ONTROL OVER F INANCIAL R EPORTING

Internal control over financial reporting is desgrto provide reasonable assurance regarding liabiliey of the Company’s financial
reporting and the preparation of financial statetm@ncompliance with IFRS. The Company’s intercahtrol over financial reporting includes
policies and procedures that:

e pertain to the maintenance of records that acdyratel fairly reflect the transactions of the Comyae

» provide reasonable assurance that transadiensecorded as necessary to permit preparatitinasfcial statements in accordance with
IFRS;

* ensure the Company’s receipts and expendiaremade only in accordance with authorization ahagement and the Company’s
directors; anc

» provide reasonable assurance regarding preveatitimely detection of unauthorized transactithrag could have a material effect on the
consolidated financial statemer

An evaluation of the effectiveness of the Compaimtsrnal control over financial reporting includian evaluation of material changes that
may have materially affected or are reasonabhhfite have materially affected the internal cordroler financial reporting, was conducted as
of December 31, 2013 by the Company’s managentaitiding the Chief Executive Officer and Chief Rigal Officer. Based on this
evaluation, management has concluded that the Quytspmternal control over financial reporting atit the internal controls were effective
as of December 31, 2013.

L IMITATIONS OF C ONTROLS AND P ROCEDURES

The Company’s management, including the Chief EtreeOfficer and Chief Financial Officer believeatrany disclosure controls and
procedures and internal controls over financiabrépg, no matter how well designed, can have iehelimitations. Therefore, even those
systems determined to be effective can provide mrdgonable assurance that the objectives of titeotaystem are met.

C RITICAL J UDGMENTS , E STIMATES AND A SSUMPTIONS

The Company’s management makes judgments in itepsoof applying the Company’s accounting poligigke preparation of its
consolidated financial statements. In addition,gteparation of financial data requires that thenfany’s management make assumptions an
estimates of effects of uncertain future eventthencarrying amounts of the Company’s assets ahdities at the end of the reporting period
and the reported amounts of revenue and expensieg dloe reporting period. Actual results may diffilom those estimates as the estimation
process is inherently uncertain. Estimates aresvestl on an ongoing basis based on historical exqpegiand other factors that are considered
to be relevant under the circumstances. Revisipestimates and the resulting effects on the aagrgimounts of the Company’s assets and
liabilities are accounted for prospectively.

The critical judgments, estimates and assumptippsea in the preparation of the Company’s areeaéld in note 3 of the Company’s
consolidated financial statements for the year didlecember 31, 2013.

N OTES TO INVESTORS REGARDING THE USE OF RESOURCES
C AUTIONARY N OTE TO | NVESTORS C ONCERNING E STIMATES OF M EASURED AND | NDICATED R ESOURCES

This report uses the terms “measured resources"iadidated resources”. The Company advises invegtat while those terms are
recognized and required by Canadian regulatioesUthited States Securities and Exchange Commig&tosm SEC”) does not recognize them.
Investors are cautioned not to assume that anyopait of mineral deposits in these categorie$ &ier be converted into reserves.

C AUTIONARY N OTE TO | NVESTORSC ONCERNING E STIMATES OF | NFERRED R ESOURCES

This report also uses the term “inferred resourcélseé Company advises investors that while thimtisrrecognized and required by Canadian
regulations, the SEC does not recognize it. “If@nresources” have a great amount of uncertainty teir existence, and great uncertainty a
to their economic and legal feasibility. It canbetassumed that all or any part of an inferred rainesource will ever be upgraded to a highe
category. Under Canadian rules, estimates of ieflemineral resources may not form the basis oftigiaag or pre-feasibility studies, except in
rare cases. Investors are cautioned not to ashahpdrt or all of an inferred resource existds@conomically or legally mineable.

S CIENTIFICAND T ECHNICAL D ISCLOSURE

IAMGOLD is reporting mineral resource and reserggmeates in accordance with the CIM guidelinestfier estimation, classification and
reporting of resources and reserves.

C AUTIONARY N OTE TO U.S. INVESTORS

The United States Securities and Exchange Commidisiits disclosure for U.S. reporting purposesnineral deposits that a company can
economically and legally extract or produce. IAMADUses certain terms in this report, such as “nreasu“indicated,” or “inferred,” which
may not be consistent with the reserve definitiesisblished by the SEC. U.S. investors are urgednsider closely the disclosure in the
IAMGOLD Annual Reports on Forms -F. Investors can review and obtain copies of tliéiags from the SE(s website a



http://www.sec.gov/edgar.shtml or by contacting ltineestor Relations department.
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The Canadian Securities Administrators’ Nationatioament 43-101 (“NI 43-101") requires mining comj@s to disclose reserves and
resources using the subcategories of “proven” vesef'probable” reserves, “measured” resourcesli¢ated” resources and “inferred”
resources. Mineral resources that are not minesarves do not demonstrate economic viability.

A mineral reserve is the economically mineable p&et measured or indicated mineral resource detradad by at least a preliminary
feasibility study. This study must include adequatermation on mining, processing, metallurgi@pnomic and other relevant factors that
demonstrate, at the time of reporting, that ecoeanriraction can be justified. A mineral reservaudes diluting materials and allows for
losses that may occur when the material is minego&%en mineral reserve is the economically mineglairt of a measured mineral resource
demonstrated by at least a preliminary feasibditydy. A probable mineral reserve is the econonyicaineable part of an indicated, and in
some circumstances, a measured mineral resourcendénaited by at least a preliminary feasibilitydstu

A mineral resource is a concentration or occurrefaeatural, solid, inorganic material, or natusadlid fossilized organic material including
base and precious metals in or on the Earth’s amsich form and quantity and of such a gradeuatity that it has reasonable prospects for
economic extraction. The location, quantity, gragiglogical characteristics and continuity of a enath resource are known, estimated or
interpreted from specific geological evidence andwledge. A measured mineral resource is thatgfatmineral resource for which quantity,
grade or quality, densities, shape and physicabcheristics are so well established that theylmastimated with confidence sufficient to
allow the appropriate application of technical @&sdnomic parameters, to support production planaimevaluation of the economic viability
of the deposit. The estimate is based on detaildd@iable exploration, sampling and testing infation gathered through appropriate
techniques from locations such as outcrops, trenghits, workings and drill holes that are spadedaty enough to confirm both geological
and grade continuity. An indicated mineral resouscdat part of a mineral resource for which qitgngrade or quality, densities, shape and
physical characteristics can be estimated withvel lef confidence sufficient to allow the appropeiapplication of technical and economic
parameters, to support mine planning and evaluatithe economic viability of the deposit. The Bite is based on detailed and reliable
exploration and testing information gathered thiloagpropriate techniques from locations such asrops, trenches, pits, workings and drill
holes that are spaced closely enough for geologi@ligrade continuity to be reasonably assumednf&mred mineral resource is that part of a
mineral resource for which quantity and grade alityacan be estimated on the basis of geologic@ence and limited sampling and
reasonably assumed, but not verified, geologicdlgrade continuity. The estimate is based on lignitdormation and sampling gathered
through appropriate techniques from locations saaghutcrops, trenches, pits, workings and drilekoMineral resources which are not min
reserves do not have demonstrated economic viabilit

Investors are cautioned not to assume that pait of an inferred resource exists, or is econofthica legally mineable.

A feasibility study is a comprehensive technical asonomic study of the selected development ofitioa mineral project that includes
appropriately detailed assessments of realistiea§umed mining, processing, metallurgical, econpmarketing, legal, environmental, social
and governmental considerations together with dhgraelevant operational factors and detailedniona analysis, that are necessary to
demonstrate at the time of reporting that extracisoreasonably justified (economically mineablje results of the study may reasonably
serve as the basis for a final decision by a prepbar financial institution to proceed with, ondince, the development of the project. The
confidence level of the study will be higher thhattof a Pre-Feasibility Study.

A pre-feasibility study is a comprehensive studyofnge of options for the technical and econaniaibility of a mineral project that has
advanced to a stage where a preferred mining methdide case of underground mining, or the pitficamation, in the case of an open pit, is
established and an effective method of mineralgssitig is determined. It includes a financial asialpased on reasonable assumptions on
mining, processing, metallurgical, economic, marigtlegal, environmental, social and governmectalsiderations and the evaluation of any
other relevant factors which are sufficient forumlified person, acting reasonably, to determiradlibr part of the Mineral Resource may be
classified as a Mineral Reserve.

G oLb, NioBiuMAND TREO T ECHNICAL | NFORMATION AND Q UALIFIED P ERSON/Q UALITY C ONTROL N OTES

The mineral resource estimates contained in thigbave been prepared in accordance with Natiomstrument 43-101 Standards of
Disclosure for Mineral Projects (“NI 43-101") an@RC. The “Qualified Person” responsible for theeswjsion of the preparation and review
of all resource and reserve estimates for IAMGO&Rise Chenard, Eng., Director, Mining Geology.d_fsas worked in the mining industry
for more than 30 years, mainly in operations, projeevelopment and consulting. She joined IAMGORDApril 2013 and acquired her
knowledge of the Company’s operations and projéctaigh site visits and information reviews.

She is considered a “Qualified Person” for the pegs of NI 43-101 with respect to the mineralizatieing reported on. The technical
information has been included herein with the cahaed prior review of the above noted QualifiedsBa. The Qualified person has verified
the data disclosed, and data underlying the inféomar opinions contained herein.
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F UTURE A CCOUNTING P OLICIES

For a discussion of future accounting policies thay impact the Company, refer to note 5 of the @amy’s consolidated financial statements
for the year ended December 31, 2013.

R 1sks AND U NCERTAINTIES

The Company is subject to various business, firdm@eid operational risks that could materially adely affect the Companyfuture busines
operations and financial condition and could caussh future business, operations and financial iiondo differ materially from the forward-
looking statements and information contained is MD&A and as described in the Cautionary Staterarftorward-Looking Information
found in this document.

IAMGOLD's vision challenges it to generate supenatue for its stakeholders through accountablemginThe Company’s business activities
expose it to significant risks due to the naturenafing, exploration and development activitiese Hbility to manage these risks is a key
component of the Company’s business strategy asgpigorted by a risk management culture and acteféeenterprise risk management
(“ERM”") approach.

These practices ensure management is forward Igakiits assessment of risks. Identification of kisks occurs in the course of business
activities, pursuing approved strategies and asgbahe execution of risk oversight responsitglitiat the Management and Board level.

The Company’s view of risks is not static. An imiaot component of its ERM approach is to ensurekéwgrisks which are evolving or
emerging are appropriately identified, managed,inodrporated into existing ERM assessment, measemg monitoring and reporting
processes.

The following is a summary of the key risks that ompany is facing.

For a more comprehensive discussion of the ristesdfdy the Company, refer to the Company’s latést led with Canadian securities
regulatory authorities at www.sedar.com, and fileder Form 40-F with the United States SecuritieshBnge Commission at
www.sec.gov/edgar.html. The AIF, which, in additionbeing filed and viewable on www.sedar.com amdwsec.gov/edgar.html, is available
upon request from the Company, and is incorporiayetference into this MD&A.

F INANCIAL R ISKS
G oLb PRICE

The financial viability of the Company is closeigked to the price of gold. Fluctuations in golicps materially affect the Company’s
financial performance and results of operationsustained or significant decline in the price ofdg@mould have an adverse effect on the
profitability of the Company and cash flow would tegatively affected. The Company does not hedggoild sales.

G ENERAL E conomic C ONDITIONS

Events and conditions in the global financial méslduring past years have had a profound impath@global economy, leading to a loss of
confidence in global credit and financial market¢stricted access to capital and credit, and isegaounterparty risk. Many industries,
including the gold mining industry, are impactedtbgse market conditions. Some of the key impafttiseofinancial market conditions include
contraction in credit markets resulting in a widenof credit risk, devaluations and high volatilityglobal equity, commaodity, foreign
exchange and precious metal markets, and a lacladfet liquidity. No material exposure to finandiadtruments held by the Company is
considered to exist by virtue of the possible nerfgrmance of the counterparties.

C ommoDITY P RICES AND C URRENCY

All of the factors that determine commodity prisegh as prices for gold and niobium or certain otioenmodities (such as oil, aluminum and
electricity), and currencies (U.S. dollar and otherency exchange rates) are beyond the Compaaogtsol. For more details, refer to the
Market Trends section of this MD&A.

| MPAIRMENT A SSESSMENT

The Company performs an annual impairment reviewasdwill at December 31 every year, and at angriime an indication of impairment

of goodwill is identified. The carrying amountstbe Company’s non-current assets, including mimisgets, exploration and evaluation asset:
and royalty interests are reviewed at each regpdate to determine whether there is any indicatfdmpairment. If any such indicator exists,

then the company will perform an impairment review.

If the carrying amount of the CGU, asset or grofipssets being tested is greater than its recolegathount, an impairment loss is recorded ir
the given period. The recoverable amount is detethbased on the present value of estimated faasgte flows from each long-lived asset,
group of assets or CGUs. The assumptions use iprésent value calculation are typically LOM pldosg-term commodity prices, discount
rates, foreign exchange rates, values of un-modeladralization and net asset value multiples. Mangent's assumptions and estimate of
future cash flows are
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subject to risk and uncertainties, particularlyriarket conditions where higher volatility existadamay be partially or totally outside of the
Company’s control. Therefore, it is reasonably gaeshat changes could occur with evolving ecormauinditions, which may affect the
recoverability of the Company’s long-lived asseatd goodwill. If the Company fails to achieve itduation assumptions or if any of its long-
lived assets or CGUs experiences a decline imits/alue, then this may result in an impairmerarge in future periods, reducing the
Company’s earnings.

H EDGING A CTIVITIES

Derivative products can be used to manage the aisgsciated with, among other things, changesrimmadity prices and foreign currency
exchange rates. The Company regularly enters irdb arrangements in the prescribed manner. The @aymgnters into hedging contracts to
limit the impact of fluctuations as a result of atilities in the world markets by hedging a portarits requirement of Canadian dollars and
Euros, and its expected consumption of oil and alum. For more details, refer to the Financial dbad section of this MD&A.

L 1QuiDITY AND C APITAL R ESOURCES

The adequacy of the Company’s capital structuesss@ssed on an ongoing basis and adjusted asargcafssr taking into consideration its
strategy, the forward gold and niobium prices,ithiging industry, economic conditions and the as#edi risks. In order to maintain or adjust
its capital structure, the Company may adjustagsital spending, adjust the amount of dividendritistions, issue new shares, purchase share
for cancellation pursuant to normal course issigs,kextend/amend or renew its senior credit figgilssue new debt, reimburse existing debt |
any, or purchase or sell gold bullion. For moreaiet refer to the financial condition section logé tMD&A.

C REDIT RISk R ELATED TO F INANCIAL | NSTRUMENTS AND C ASH D EPOSITS

Investments of surplus funds are made only withr@pgd counterparties and within credit limits assig to each counterparty. Counterparty
credit limits are reviewed by IAMGOLD managementasnannual basis, and may be updated throughoyetrewith appropriate approval.
The limits are set to minimize the concentratiomisis and therefore mitigate the potential foafigial loss resulting from counterparty failt
No material exposure is considered to exist byeif the possible n—performance of the counterparties to financiarureents.

| NDEBTNESS ANDF ULFILLING O BLIGATIONS U NDER THE T ERMS OF | NDEBTNESS

Following the offering of the Company’s $650.0 noifl senior unsecured notes in September 2012, eingp@ny has a significant amount of
indebtedness.

Specifically, the high level of indebtedness cdudde important consequences to the holders ofdtesrand other stakeholders, including:
making it more difficult to satisfy obligations Wwitespect to the notes and other debt; limitingathiéity to obtain additional financing to fund
future working capital, capital expenditures, asgigns or other general corporate requirementse@uiring the Company to make non-
strategic divestitures; requiring a substantiatiparof cash flows to be dedicated to debt serp@gments instead of other purposes, thereby
reducing the amount of cash flows available forkirgg capital, capital expenditures, acquisitiond ather general corporate purposes;
increasing the vulnerability to general adverseneatic and industry conditions; exposing the Comptartyre risk of increased interest rates a:
borrowings under the senior credit facility arevatiable rates of interest; limiting the flexibjlitn planning for and reacting to changes in the
industry in which the Company competes; placingGbenpany at a disadvantage compared to otherdessaged competitors who may be
able to take advantage of opportunities that they@my’s indebtedness would prevent it from doingasawl increasing the cost of borrowing.

In addition, the credit facility and the indentg@verning the notes contain restrictive covenamis limit the Company’s ability to engage in
activities that may be in its long-term best instr&he Company’s failure to comply with those awsets could result in an event of default
which, if not cured or waived, could result in #eceleration of all its debt.

A cCESS TOC APITAL M ARKETS , F INANCING AND | NTEREST R ATES

To fund growth, the Company may depend on secuhiegiecessary capital through loans or permangitatal he availability of this capital
is subject to general economic conditions and lesidad investors’ interest in the Company angbitgects. There is a risk in obtaining
financing as and when required, and on commercéadgeptable terms, for exploration, developmerguisitions and general corporate
purposes. The Company is subject to movementdenegst rates.

D EBT R ATING

The Company’s debt currently has a non-investmeaderating, and any rating assigned could be ledver withdrawn entirely by a rating
agency if, in that rating agency’s judgment, futaireumstances relating to the basis of the rasngh as adverse changes, so warrant.
Consequently, real or anticipated changes in thagamy’s credit ratings will generally affect thenket value of the 2012 senior unsecured
notes. Credit ratings are not recommendations toh@ase, hold or sell the 2012 senior unsecuredsnéidditionally, credit ratings may not
reflect the potential effect of risks relating hetstructure of the 2012 senior unsecured notegfétare lowering of the Company’s ratings
likely would make it more difficult or more expewmsifor the Company to obtain additional debt firiagc
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T AXATION

Mining tax regimes in foreign jurisdictions are fadi to change and may not include fiscal stabditrantees. The Company’s interpretation
of taxation law as applied to its transactions actilvities may not coincide with that of the taxttaarities. As a result, transactions may be
challenged by tax authorities and the Company’saimns may be assessed, which could result irfgignt additional taxes, penalties and
interest.

C 0STM ANAGEMENT

Capital and operational costs have escalated igdaltemining industry over the last several yeAdditionally, a sustained decline in the price
of gold has required the Company to reduce itsscd$te Company has undertaken a number of iniéiatie manage costs more efficiently,
including a focus on continuous improvement, negimins to lower energy costs and pursuing advantagpricing with suppliers.

| NTERNAL C ONTROLS O VER F INANCIAL R EPORTING

The Company documented and tested, during its #8d& year, its internal control procedures inartb satisfy the requirements of

Section 404 of Sarbanes-Oxley Act (“SOX"). SOX riggsl an annual assessment by management of thotheffeess of the Compargyinterna
control over financial reporting and an attestatieport by the Compang’'independent auditors. The Company may fail téeeaehand maintai
the adequacy of its internal control over financggdorting as such standards are modified, suppiggdeor amended from time to time, and
Company may not be able to ensure that it can odeabn an ongoing basis that it has effective imatlecontrols over financial reporting in
accordance with Section 404 of SOX. The Companajlsrie to satisfy the requirements of Section 408©X on an ongoing and timely basis
could result in the loss of investor confidencéhia reliability of its financial statements, whiithturn could harm the Company’s business anc
negatively impact the trading price of its commbares or market value of its other securities.dditton, any failure to implement required
internal control framework, new or improved congtadr difficulties encountered in their implememdat could harm the Company’s operating
results or cause it to fail to meet its reportitjgations.

No evaluation can provide complete assurance liga€bmpan’s internal control over financial reporting wiletect or uncover all failures of
persons within the Company to disclose materiarimiation required to be reported. The effectiverndshe Company’s controls and
procedures could also be limited by simple erreffaolty judgments. Accordingly, the Compagsyhanagement does not expect that its intt
control over financial reporting will prevent ortdet all errors and all fraud.

O PERATIONAL R ISKS
M INERAL R ESERVES, M INERAL R ESOURCES ANDE XTRACTION

The Company’s mineral reserves and mineral resewam estimates, and no assurance can be givethéhedtimated reserves and resources
are accurate or that the indicated level of mettlb& produced. Such estimates are, in large paged on geological interpretations and
statistical inferences drawn from drilling and athata, and require estimates of the future pcalfe commodity in question and the future
cost of operations. Actual mineralization or geatagpnditions may be different from those predictedaddition to gold market price
fluctuations, it may take many years from the aliphase of drilling before production is possilaled during that time the economic feasibility
of exploiting a discovery may change. The mineegkrve and resource estimates are subject to amtgrand actual results may vary from
these estimates. Results from drilling, testing pratiuction, as well as material changes in metaép and operating costs subsequent to the
date of an estimate, may justify revision of sustineates. To minimize the risks, reserves are estichin accordance with accepted guideline:
and standards within the mining industry, qualityitol programs are established, and competenbpees are employed.

The Company must continually replace reserves tiplkey production to maintain production levelsode long term. Reserves can be
replaced by expanding known ore bodies, locating teposits or making acquisitions. There is no @sse that current or future exploration
programs will be successful. There is a risk tlegaletion of reserves will not be offset by expansijaliscoveries or acquisitions.

P RoODUCTION AND C OST E STIMATES

The cost of production, development and exploratinmes depending on factors outside the Compasoyisrol. Failure to achieve production
or cost estimates or material increases in costeldmve an adverse impact on the Company’s fudtasé flows, profitability, results of
operations and financial condition. Actual prodaotand costs may vary from estimates for a vanétgasons, including: actual ore mined
varying from estimates of grade, tonnage, diluaod metallurgical and other characteristics; starts operating factors relating to the ore
reserves, such as the need for sequential devetdphere bodies and the processing of new or diffeore grades; revisions to mine plans;
risks and hazards associated with mining; natdrahpmena, such as inclement weather conditions,a@xbected labour shortages or strikes
Costs of production may also be affected by a tanéfactors such as changing strip ratios, osgrmetallurgy, labour costs, the cost of
supplies and services, general inflationary pressand currency exchange rates.
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P ROJECTS

The Company’s ability to sustain or increase itsspnt levels of production is dependent in pathersuccess of its projects. Risks and
unknowns inherent in all projects include the inaacy of estimated reserves, metallurgical recegeigapital and operating costs of such
projects, integration of technologies and persoandithe future prices of the relevant mineralsjdets have no operating history upon which
to base estimates of future cash flows.

A CQUISITIONS AND | NTEGRATION

Any acquisition that the Company may choose to detapnay be of a significant size, may change tladesof the Company’s business and
operations, and may expose the Company to new ggbigr, political, operational, financial and geatad risks. The Company’s success in its
acquisition activities depends on its ability terdify suitable acquisition candidates, negotiateptable terms for any such acquisition and
integrate the acquired operations successfullyimadimely manner with those of the Company.

T ITLETO P ROPERTIES

The validity of mining interests held by the Compawhich constitute most of the Company’s propéydings, can be uncertain and may be
contested. Acquisition of a title to mineral prapes is a very detailed and time-consuming procasd,the Company’s title to its properties
may be affected by prior unregistered agreement@nsfers, or undetected defects.

| NSURANCE

Where economically feasible and based on avaitgluficoverage, a number of operational and finalmisks are transferred to insurance
companies. Available insurance does not covehalpbtential risks associated with a mining comfsmaperations. The Company may also be
unable to maintain insurance to cover insurablesrig economically feasible premiums, and the tgitidi claim under existing policies may be
contested.

K EY P ERSONNEL

The success of the Company is heavily dependeits &y personnel and on its ability to motivattain and attract highly skilled persons.
The competition for qualified personnel in the mimindustry is currently intense. There can bessueance that the Company will
successfully retain current key personnel or dtimdditional qualified personnel to manage its entrmneeds and anticipated growth.

G EOGRAPHICAL A REAS

Some of the operations of the Company are carmgihageographical areas which lack adequate itrfrettire and are subject to various other
risk factors. Reliable roads, bridges, power sauere water supply are important determinants waifdct capital and operating costs.

E NVIRONMENTAL , H EALTH AND SAFETY

The Company’s mining and processing operationseaptbration activities are subject to extensivedamd regulations governing the
protection of the environment, waste disposal, wosafety, mine development and protection of egdead and other special status species.
The Company’s ability to obtain permits and appiewaand to successfully operate in particular comitte;xmay be adversely impacted by rea
or perceived detrimental events associated wittCibrapany’s activities or those of other mining camies affecting the environment, human
health and safety or the surrounding communitié® Company’s legal and/or constructive commitmeémtectify disturbance caused by
mining, development and exploration activities nshgnge due to new laws or regulations, updatedmeation plans or new environmental
requirements.

PoLmicaL R IsK

Mining investments are subject to the risks noratisociated with any conduct of business in foreguntries including uncertain political
and economic environments; war, terrorism and ciglurbances; changes in laws or policies of paldr countries, including those relating to
imports, exports, duties and currency; cancellatiorenegotiation of contracts; royalty fees, neffiis payments and tax increases or other
claims by government entities, including retroaetiyaims.

N ON - CONTROLLED A SSETS

Some of the Company’s assets are controlled an@geahby other companies, some of which may havehehinterest in the assets than the
interest of the Company. Some of the Company’sigastmay have divergent business objectives whaghimpact business and financial
results.

J OINT V ENTURE O PERATIONS

The Company has joint ventures with other miningnpanies which are subject to the risks normallpeissed with the conduct of joint
ventures. Such risks include: inability to exenmirol over strategic decisions made in respectiohgroperties; disagreement with partners or
how to develop and operate mines efficiently; ifinbof partners to meet their obligations to tlé} venture or third parties; and litigati



between partners regarding joint venture matteny. failure of such other companies to meet theligakions to the Company or to third
parties, or any disputes with respect to the paEintespective rights and obligations, could haveagerial adverse effect on the joint ventures o
their respective properties, which could have sentadverse effect on the Company’s results efafons and financial condition.
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E voLvING C ORPORATE G OVERNANCE R EGULATIONS

The Company is subject to changing rules and réignkapromulgated by a number of United States@asiadian governmental and self-
regulated organizations, including the SEC, thea@am Securities Administrators, the New York Steskchange, the Toronto Stock
Exchange, and the International Accounting StarslBahrd. These rules and regulations continue aveun scope and complexity and many
new requirements have been created in responae/todnacted by the United States Congress, makmgl@nce more difficult and uncerta
The result of increased compliance is potentiaiijher general and administration expenses andaasion of management time and attention
from revenue-generating activities to compliancévdies.

L ITIGATION

The Company is subject to litigation arising in tiemal course of business and may be involvedsiputes with other parties in the future
which may result in litigation. The causes of pdi@rfuture litigation cannot be known and may arisom, among other things, business
activities, environmental laws, volatility in stopkice or failure to comply with disclosure obligats. The results and costs of litigation cannot
be predicted with certainty.

E VOLVING L EGISLATION

The Company is subject to continuously evolvingdiegion in the areas of labour, environment, l&itids, mining practices and taxation. Any
amendment to current laws and regulations goverthiagights of leaseholders, or the payment of lt@g net profits interests or similar
amounts, or a more stringent enforcement thereodimtries where the Company has operations, dwavd a material adverse impact on the
Company’s financial condition and/or results of gtens. The Company participates in a number adigtry associations to monitor changing
legislation and maintains a good dialogue with goweental authorities in that respect. However,Goenpany is unable to predict what
legislation or revisions may be proposed that majfect its business or when any such proposats)atted, might become effective. Such
changes, however, could require increased capithbaerating expenditures and could prevent, delgorohibit certain operations of the
Company.

L ABOUR D ISRUPTION

The Company is dependent on its workforce to ekttad process minerals. The Company has progranegtoit and train the necessary
manpower for its operations and endeavors to maigt@od relations with its workforce in order tommize the possibility of strikes, loabuts
and other stoppages at its work sites. Relatiohgdsn the Company and its employees may be impagtetianges in labour relations which
may be introduced by, among other things, emplayeaps, unions and the relevant governmental aig®oin whose jurisdictions the
Company carries on business. Labour disruptioasabf the Company’s material properties could haweaterial adverse impact on its
business, results of operations and financial ¢caomdiA number of the Company’s employees are mpred by labour unions under various
collective labour agreements and the employedsdE ssakane mine entered into a thyear salary increase agreement which is effective
July 1, 2012 to July 1, 2015. At the Westwood mthe, Company and the union concluded a six-yedeadle labour agreement in 2012
which is effective from December 1, 2011 to Novenm®@ 2017. In addition, existing labour agreemen&y not prevent a strike or work
stoppage at the Company’s facilities in the futared any such work stoppage could have a mateharae effect on the Company’s results of
operations and financial condition.

N oN-GAAP 1P ERFORMANCE M EASURES

The Company uses certain non-GAAP financial perforoe measures in its MD&A, which are describedanfollowing section.

E ARNINGS F ROM M INING O PERATIONS

This measure is intended to enable managementter bederstand the earnings generated by openatiing sites and royalties before
adjustments for corporate costs and non-operatiagges and income. The measure is the differerteeeba IFRS reported revenues and cost
of sales, which includes revenues from all metats@yalties, direct costs, and production rela@otated costs and depreciation.

Years ended December 3:

($ millions) 2013 20122

Revenues $ 1,147.: $ 1,453.
Cost of sale: 807.( 774.2
Earnings from mining operatiol $ 340.] $ 679.C

1  GAAP - Generally accepted accounting princig
2 Refer to note 4(b) of the consolidated financiatesnents
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A VERAGE R EALIZED G oLD P RICE P ER O UNCE SoOLD
This measure is intended to enable managementgrstand the average realized price of gold sottitd parties in each reporting period for
gold sales after removing the impact of non-golcereies and by-product credits.

The average realized gold price per ounce sold dotekave any standardized meaning prescribed R$ Jis unlikely to be comparable to
similar measures presented by other issuers, anddshot be considered in isolation or a substifateneasures of performance prepared in
accordance with IFRS.

The following table provides a reconciliation ofeaage realized gold price per ounce sold to revenager the consolidated financial
statements.

Years ended December 3.

($ millions, except where notec 2013 20121

Revenues $ 1,147.: $ 1,453.
Niobium revenue (199.¢ (190.5
Royalty revenue (8.7) (7.7)
By-product credit: (1.5 (2.0
Gold revenu¢ owne-operatol 937.: 1,253.:
Gold sales- owne-operator (000s o0z 671 752
Average realized gold price per our2- owne-operator ($/0z $ 1,39i $ 1,66
Revenues, joint venture min 160.5 216.¢
By-product credit: (0.2 (0.2
Gold revenue joint venture mine 160.t 216.¢
Gold sales joint venture mines (000s o 112 13C
Average realized gold price per our2- joint venture mines ($/0: $ 1,41 $ 1,66¢
Average realized gold price per our2- gold mines3 ($/0z) $ 1,39¢ $ 1,66

Refer to note 4(b) of the consolidated financiatestnents

Average realized price per ounce sold may not tatiedbased on amounts presented in this tableadrgihding.

Gold mines, as used with average realized gote: per ounce sold, consist of Rosebel, Essakanaské, Sadiola and Yatela on an
attributable basis

WN P

G oLb M ARGIN

The Company’s MD&A refers to gold margin per oung&on-GAAP performance measure, in order to pmingestors with information
about the measure used by management to monitpetfigrmance of its gold assets. The informatidoved management to assess how well
the gold mines are performing relative to the @ad to prior periods, as well as, assess the dedffattiveness and efficiency of gold
operations.

In periods of volatile gold prices, profitabilithanges with altering cut-off gold grades. Such&gilen to alter the cut-off gold grade will
typically result in a change to total cash costsquace, but it is equally important to recognizattgold margins also change at a similar rate.
While mining lower-grade ore results in less gadihlg processed in any given period, over the lamgirallows the Company to optimize the
production of profitable gold, thereby maximizingetCompany’s total financial returns over the tifehe mine. IAMGOLD’s exploitation
strategy, including managing cut-off grades, miegugncing, and stockpiling practices, is designeddximize the total value of the asset
given conservatively derived assumptions for kegneenic parameters going forward. At the same tilme site operating teams seek to
achieve the best performance in terms of costqrere mined, cost per tonne processed and overheads.

The gold margin per ounce does not have any stdizeéar meaning prescribed by IFRS, is unlikely tacbmparable to similar measures
presented by other issuers, and should not bedrrnesi in isolation or a substitute for measurgsesformance prepared in accordance with
IFRS.

Years ended December 3:

($/oz of gold 2013 2012

Average realized gold pride $ 1,39¢ $ 1,66
Total cash cost- gold mines2 $ 801 $ TIt
Gold margin $ 59¢ $ 952

1 Refer to page 3.
2 Refer to page 3¢
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A DJUSTED N ET E ARNINGS A TTRIBUTABLE TO E QuITY H OLDERS

Adjusted net earnings attributable to equity haddefrlAMGOLD and adjusted net earnings attributablequity holders of IAMGOLD per
share are non-GAAP performance measures. Managdrakeies that these measures better reflect thep@oy’s performance for the current
period and are a better indication of its expegedormance in future periods. Adjusted net eamiatiyibutable to equity holders of
IAMGOLD and adjusted net earnings attributabledaity holders of IAMGOLD per share are intendegbtovide additional information, but
are unlikely to be comparable to similar measuresgnted by other issuers. These measures dovegahg standardized meaning prescribed
by IFRS and should not be considered in isolatioa substitute for measures of performance preparadcordance with IFRS. Adjusted net
earnings attributable to equity holders of IAMGOL&presents net earnings attributable to equitydrsléxcluding certain impacts, net of
taxes, such as impairment of goodwill and miningeés impairment or impairment reversals of investis in associates and marketable
securities, write-down of assets, gains or lossesates of assets and marketable securities, igedalerivative gains or losses, interest
expense that is unrelated to financing working tedyfioreign exchange gains or losses, restruguwirarges, changes in estimates of asset
retirement obligations and ongoing expendituredaed sites, and the impact of significant chamgeax laws for mining taxes. These
measures are not necessarily indicative of netiregsror cash flows as determined under IFRS.

The following table provides a reconciliation ofiags (losses) before income taxes of IAMGOLD astpe consolidated statements of
earnings, to adjusted net earnings to equity heldEtAMGOLD.

Years ended December 3:

($ millions, except where notec 2013 20121
Earnings (losses) before income taxes $ (869.9) $ 564.7
Adjusted items
Impairment of goodwill and mining asst 888.1 —
Impairments of marketable securities and assoc 69.1 24.1
Write-down of asset? 126.7 —
Gains on sale of ass¢ (12.¢) (24.7)
Unrealized derivative losses (gail 22.: (16.2)
Interest expense on senior unsecured r 17.€ 11.2
Foreign exchange losses (gai 4.5 (12.:
Restructuring charge 1.8 —
Changes in estimates of asset retirement obligaibclosed sites
and ongoing closed sites expenditt (7.9 5.3
1,109. (12.¢)
Adjusted earnings before income taxes anc-controlling interest: 239.7 552.1
Income taxe: 9.2 (193.9
Tax impact of adjusted iten (99.9 (6.5)
Non-controlling interests, excluding attributalbiepiairment
charges (12.9 (36.5
Adjusted net earnings attributable to equity haddsrlAMGOLD $ 137. $ 315.¢
Basic weighted average number of common sharetaodiag
(millions) 376.¢ 376.2
Adjusted net earnings attributable to equity haddefrlAMGOLD per
share ($/share $ 0.3¢€ $ 0.84
Effective adjusted tax rate (° 38% 6%

1 Refer to note 4(b) of the consolidated financiatetnents
2 Includes asset wri-downs related to joint ventures of $102.8 million the year ended December 31, 2(
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T oTAL C AsH C 0sTS

The Company’s MD&A often refers to total cash cqets ounce produced, a non-GAAP performance meaisuoeder to provide investors
with information about the measure used by managéetoenonitor performance. This information is usedssess how well the producing
gold mines are performing compared to plan and peoiods, and also to assess their overall effentiss and efficiency.

Total cash costs are calculated in accordanceanstiandard developed by the Gold Institute, whiek & worldwide association of gold and
gold product suppliers, including leading North Ainan gold producers. The Gold Institute ceasedaifmns in 2002, but the standard is still
an accepted measure of reporting cash costs ofpgottliction in North America. Adoption of the standlis voluntary, and the cost measures
presented herein may not be comparable to othélasiyrtitted measures of other companies. Costhuite mine site operating costs such as
mining, processing, administration, royalties anabjpiction taxes, and realized derivative gain®©ssés, but are exclusive of depreciation,
reclamation, capital, and exploration and evaluatiosts. These costs are then divided by the Coyigatiributable ounces of gold produced
by mine sites in commercial production to arrivehat total cash costs per ounce produced.

The measure, along with revenues, is consideréd tine of the key indicators of a company’s abtlitgenerate operating earnings and cash
flow from its mining operations.

These total cash costs do not have any standardierading prescribed by IFRS and differ from measdetermined in accordance with IFRS.
They are intended to provide additional informatéord should not be considered in isolation or sistetitute for measures of performance
prepared in accordance with IFRS. These measueasoanecessarily indicative of net earnings ohdkmsv from operating activities as
determined under IFRS.

The following table provides a reconciliation ofdbcash costs per ounce produced for gold minesgbof sales, excluding depreciation
expense as per the consolidated financial statement

Years ended December 3.

($ millions, except where notec 2013 20121
Cost of saled, excluding depreciation expense $ 635.0 $ 622.(
Less: cost of sales for n-gold segment3, excluding depreciation exper 115.t 123.¢
Cost of sales for gold segments, excluding deptieci@xpenst 519.¢ 498.¢
Adjust for:
By-product credit (excluded from cost of sal (1.5 (2.0
Stock movemer 247 1.3
Other mining cost (27.5) (16.5)
Cost attributed to nc-controlling interest# (33.9 (34.9
(37.9 (51.9
Total cash cost- owneroperator mine 481.¢ 446.¢
Attributable gold productio- owneroperator mines (000s o 64¢ 701
Total cash cost- owner-operator mines ($/0z) $  T74% $ 637
Total cash cost- joint venture mine 128.¢ 146.5
Attributable gold productio- joint venture mines (000s o 113 12¢
Total cash cost- joint venture mine® ($/0z) $ 1,13¢ $ 1,13/
Total cash cost- gold minest 610.¢ 593.:
Total attributable gold commercial producti’ (000s 0z) 762 83C
Total cash cost- gold minesS ($/0z) $ 801 $ 71t

Refer to note 4(b) of the consolidated financiatesnents

As per note 27 of the Compé's consolidated financial statemer

Non-gold segments consist of Niobium, Exploration analgation and Corporat

Adjustments for the consolidation of Rosebel (9%#%) Essakane (90%) to their attributable portionast of sales

Total cash costs per ounce produced may not céécbésed on amounts presented in this table duweitaling.

Gold mines, as used with total cash costs, cooBRbsebel, Essakane, Mouska, Sadiola and Yatelanattributable basi

Total attributable gold commercial production sloet include Westwood pre-commercial ounces dBpunces for the year ended
December 31, 201

~NoOo o WNE
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N ET C AsH F Rom O PERATING A CTIVITIES B EFORE C HANGES IN W ORKING C APITAL

The Company makes reference to a non-GAAP perfacmareasure for net cash from operating activiteferde changes in working capital
and net cash from operating activities before chang working capital per share. Working capital ba volatile due to numerous factors
including a build-up of inventories. Managementideas that, by excluding these items, this non-GA¥daisure provides investors with the
ability to better evaluate the cash flow perfornr@antthe Company.

The following table provides a reconciliation oft wash from operating activities before changesarking capital:

Years ended December 3:

($ millions, except where notec 2013 20121
Net cash from operating activities per consoliddieancial statement $ 246.C $ 415
Adjusting items from non-cash working capital iteam&l non-current ore
stockpiles
Receivables and other current as: (10.0 (3.7
Inventories and n¢-current ore stockpile 51.C 73.1
Accounts payable and accrued liabilit 18.5 (10.9)
Net cash from operating activities before changesdrking capita $ 305.¢ $ 474.
Basic weighted average number of common sharetaodiag (millions) 376.¢ 376.2
Net cash from operating activities before changesgarking capital pe
share ($/share $ 0.81 $ 1.2¢

1 Refer to note 4(b) of the consolidated financiatetnents

A LL -I NSUSTAINING C 0STS

Beginning in the second quarter 2013, the Compadoypt@d an all-in sustaining costs (“AISC”) per oersold measure. The Company believe
that, although relevant, the current total castiscoeasure commonly used in the gold industry doésapture the sustaining expenditures
incurred in producing gold, and therefore, mayprasent a complete picture of a company’s opergta@rfprmance or its ability to generate
free cash flow from its current operations. Foistheeasons, members of the World Gold Council (“W)&@e working to define an all-in
sustaining costs measure that better represento e associated with producing gold. The WGCrisraprofit association of the world’s
leading gold mining companies, established in 1@8romote the use of gold. At present the WGC28amembers, including IAMGOLD
Corporation.

The all-in sustaining costs per ounce sold medseiter meets the needs of analysts, investors ted stakeholders of the Company in
assessing its operating performance and its abdigenerate free cash flow. The definition of A|$@ an attributable basis, commences with
costs of sales, excluding depreciation expensejrahades sustaining capital expenditures, by-pobdredits, corporate general and
administrative costs, sustaining exploration aralwation expenses and environmental rehabilitetmretion and depreciation.

This measure seeks to represent the cost of sgiiftgfrom current operations, and therefore dagsntlude capital expenditures attributable
to development projects or mine expansions, grekhéxploration expenses, income tax payments, wortapital defined as current assets
less current liabilities (except for inventory agtjments), items needed to normalize earnings gsteosts or dividend payments.

Consequently, this measure is not representatiadl of the Company’s cash expenditures and isnuitative of the Company’s overall
profitability. The calculation of AISC per ounceléds based on the Company’s attributable interesales from its gold mines. The usage of
an attributable interest presentation is a faingf more accurate way to measure economic perforentwan using a consolidated basis. The
Company reports the AISC per ounce sold measures @ttributable sales basis, compared with theg@oryis current total cash costs
presentation which is on an attributable produckesis.

The Company reports the measure with and withaléduction for by-product credits and reports thasnee for its owner-operator mines
(includes Rosebel, Essakane and Mouska), gold ninelsides ownepperator mines, Sadiola and Yatela) and in totelfides gold mines a
the niobium contribution). The niobium contributioansists of the Niobec mine’s operating mafdess sustaining capital expenditures. The
Company considers the contribution it receives fidimbec when making capital allocation decisionsit®gold mines.

AISC measures do not have any standardized mepanésgribed by IFRS and differs from measures detemnin accordance with IFRS. It is
intended to provide additional information and ddawt be considered in isolation or as a substitot measures of performance prepared in
accordance with IFRS. This measure is not necégsadicative of net earnings or cash flow from ogténg activities as determined under
IFRS.

1 Refer to page 3’
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($ millions, attributable, except where notec

AISC - owner-operator mines

Cost of sale!, excluding depreciation expen
Sustaining capital expenditurt

Write-down of nor-current inventorie

By-product credit, excluded from cost of se
Corporate general and administrative c@

Realized (gains) losses on hed

Environmental rehabilitation accretion and deprimie

AISC - joint venture mines

Cost of sales for joint ventures, excluding de@tan expens

Adjustments to cost of sal3- joint venture mine

AISC - gold mines

AISC contribution - niobium

Sustaining capital expenditur- niobium?

Less: Operating margin, excluding deprecia- niobium

AISC - total

Attributable gold sale- owne-operator (000s o:
AISC - owne~operator* ($/0z)

AISC - owneroperator, excluding I-product credi* ($/0z)
Attributable gold sale- gold mines (000s o:

AISC - gold mines* ($/0z)

AISC - gold mines, excluding I-product credi4($/0z)
Attributable gold sale- gold mines (000s o:

Impact of niobium contributio4 ($/0z)

Attributable gold sale- total (000s oz

AISC - total4($/0z)

AISC - total, excluding b-product credi4 ($/0z)

IAMGOLD CORPORATION

Years ended December 3.
2013 2012

$ 485.: $ 463.]

218.1 173.C
(9.5) —

1.5 2.0

474 55.¢

(11.0 1.

6.9 4.2

735.¢ 695.

139.¢ 160.(

36. 24.4

176. 184..

$ 912.( $ 879.¢

30.¢ 63.€

(89.9) (72.9)
(58.6) (8.9)

$ 853/ $ 870.f
627 697
$ 1,17¢ $ 99¢
$ 1,181  $ 1,000
74C 827
$ 1,23¢ $ 1,06/
$ 1,23¢ $ 1,067
74C 827
$ 79 $ (10
74C 827

$ 1,15¢ $ 1,05/

Includes Rosebel and Essakane at their attritugabounts of 95% and 90% respectively. Refer te 86 of the consolidated financial
statements for cost of sales at 100% basis andtrefee capital expenditures table of the MD&Amage 11 for 2013 sustaining capital
expenditures at 100% bas
Calculated as total general and administratiygepesge, excluding depreciation expense as per Bobdé the consolidated financial
statements
Adjustments to cost of sales consist of sustainagtal expenditures, -product credit and environmental rehabilitation deg@reciatior
AISC per ounce sold may not calculate based on ateqresented in this table due to round
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U NIT O PERATING M ARGIN PER K ILOGRAM OF N 10BIUM FOR THE N I0BEC M INE

The Company’s MD&A refers to operating margin péogram of niobium at the Niobec mine, a non-GAA&fprmance measure, in order to
provide investors with information about the measused by management to monitor the performanits nbn-gold asset, the Niobec mine.
The information allows management to assess howtiaeNiobec mine is performing relative to therpbnd to prior periods, as well as to
assess the overall effectiveness and efficientii@bperation. The operating margin per kilogramiobium does not have any standardized
meaning prescribed by IFRS, is unlikely to be corapke to similar measures presented by other issaad should not be considered in
isolation or a substitute for measures of perforregurepared in accordance with IFRS.

The following table provides a reconciliation oétbperating margin per kilogram of niobium at thieléc mine to revenues and cost of sales
as per the consolidated financial statements.

Years ended December 3.

($ millions, except where notec 2013 2012

Revenues from the Niobec mihe $ 199.¢ $ 190.
Cost of sales from the Niobec mine, excluding dejpt®n expens? (110.5 (117.9
Other items 0.3 (0.2
Operating margil $ 894 $ 724
Sales volume (millions of kg Nt 4.9 4.7
Operating margii2 ($/kg Nb) $ 18 $ 15

1  Refer to note 36 of the consolidated financialestagnts
2 Operating margin per kilogram sold may not cal@ilzised on amounts presented in this table dwitaling.
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M ANAGEMENT ’ SR ESPONSIBILITY FOR F INANCIAL R EPORTING
To the Shareholders and Directors of IAMGOLD Corporation

The accompanying consolidated financial statemeint&MGOLD Corporation (“the Company”), their pregation and the information
contained in the Management Discussion and Anaigslading information determined by specialist® the responsibility of management.
The consolidated financial statements have begraped in accordance with International Financighdteng Standards as issued by the
International Accounting Standards Board.

The financial information of the Company preseritethe Management Discussion and Analysis is ctarsisvith that in the consolidated
financial statements.

The integrity of the consolidated financial repogtiprocess is the responsibility of management.dgament maintains systems of internal
controls designed to provide reasonable assur&atéransactions are authorised, assets are saflegiiand reliable financial information is
produced. Management selects accounting princgidsmethods that are appropriate to the Compairgsrastances, and makes certain
determinations of amounts reported in which es&®sat judgments are required.

The Board of Directors is responsible for ensuthmf management fulfils its responsibility for fim@al reporting. The Board of Directors
carries out this responsibility principally throuiyy Audit Committee which consists of independginéctors. The Board of Directors has also
designated the Chairman of the Audit Committeehasdompany’s financial expert. The Audit Committeeets periodically with management
and the external auditors to discuss internal otsitauditing matters and financial reporting regoients. The Audit Committee satisfies itself
that each party is properly discharging its resfimlitses; reviews the quarterly and annual condated financial statements and any reports b
the external auditors; and recommends the apponitofaéhe external auditors for review by the Boafdirectors and approval by the
shareholders.

The external auditors audit the consolidated firs@ratatements annually on behalf of the sharehsldene external auditors have full and free
access to management and the Audit Committee.

%Zﬁz%

Stephen J. J. Letwin Carol T. Banducci
Chief Executive Office Chief Financial Office
February 19, 201 February 19, 201
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M ANAGEMENT ' SR EPORT ON| NTERNAL C ONTROL O VER F INANCIAL R EPORTING

The Company’s management is responsible for estabfj and maintaining adequate internal control éimancial reporting. The Company’s
internal control over financial reporting is a pess designed to provide reasonable assurance iregyéd reliability of financial reporting and
the preparation of financial statements for extiepoiaposes in accordance with generally accepteduatting principles.

Because of its inherent limitations, internal cohtver financial reporting may not prevent or @¢tmisstatements. Projections of any
evaluation of effectiveness to future periods agject to the risk that controls may become inadegibecause of changes in conditions, or
the degree of compliance with the policies or pdoces may deteriorate.

Management conducted an evaluation of the desidropearation of the Company’s internal control ofieancial reporting as of

December 31, 2013, based on the criteria set forfinternal Control — Integrated Framework (199%sued by the Committee of Sponsoring
Organizations of the Treadway Commission. This@atibn included review of the documentation of colst evaluation of the design
effectiveness of controls, testing of the operagffgctiveness of controls and a conclusion onekigduation. Based on this evaluation,
management has concluded that the Company’s ititesn&ol over financial reporting was effective@December 31, 2013 and no material
weaknesses were discovered.

The effectiveness of the Company’s internal costmler financial reporting as at December 31, 2tds3been audited by KPMG LLP,
Chartered Professional Accountants, as stateceintgport located on page 42 of the Consolidaiedritial Statements.
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R EPORT OF | NDEPENDENT R EGISTERED P UBLIC A CCOUNTING F IRM
To the Shareholders of IAMGOLD Corporation

We have audited the accompanying consolidated balsineets of IAMGOLD Corporation as of December2®1,3 and December 31, 2012
and the related consolidated statements of earndogsprehensive income, changes in equity and ftashk for the years then ended. These
consolidated financial statements are the respiibgsitXx IAMGOLD Corporation’s management. Our respsibility is to express an opinion on
these consolidated financial statements based oaualits.

We conducted our audits in accordance with thedstals of the Public Company Accounting OversighamBioUnited States). Those standard:
require that we plan and perform the audit to ebtagsonable assurance about whether the finataiaiments are free of material
misstatement. An audit includes examining, on tldasis, evidence supporting the amounts and diss in the financial statements. An a
also includes assessing the accounting princied and significant estimates made by managenenelaas evaluating the overall financial
statement presentation. We believe that our apditgide a reasonable basis for our opinion.

In our opinion, the consolidated financial statetegrferred to above present fairly, in all matenégpects, the consolidated financial position
of IAMGOLD Corporation as of December 31, 2013 &wtember 31, 2012, and its consolidated finan@diogpmance and its consolidated
cash flows for the years then ended in conformitiWwiternational Financial Reporting Standardssased by the International Accounting
Standards Board.

As discussed in Note 4(b) to the consolidated firarstatements, IAMGOLD Corporation has changedriethod of accounting for interests
joint arrangements for the years ended Decembe2®13 and December 31, 2012 due to the adoptitiiR$ 11— Joint Arrangements, which
included the presentation of the consolidated lzalameet as of January 1, 2012.

We also have audited, in accordance with the stasd# the Public Company Accounting Oversight Bo@/nited States), IAMGOLD
Corporation’s internal control over financial refiog as of December 31, 2013, based on the criéstablished in Internal Control — Integratec
Framework (1992) issued by the Committee of Spangddrganizations of the Treadway Commission (CQ%@) our report dated

February 19, 2014 expressed an unqualified opioiothe effectiveness of IAMGOLD Corporation’s imtal control over financial reporting.

K& 44X
s L

Chartered Professional Accountants, Licensed P#gleaountants
February 19, 2014
Toronto, Canada
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R EPORT OF | NDEPENDENT R EGISTERED P UBLIC A CCOUNTING F IRM ON | NTERNAL C ONTROL O VER F INANCIAL R EPORTING
To the Shareholders of IAMGOLD Corporation

We have audited IAMGOLD Corporation’s internal amhiover financial reporting as of December 31,20dased on criteria established in
Internal Control— Integrated Frameworkl992) issued by the Committee of Sponsoring Omgitins of the Treadway Commission (COSO).
IAMGOLD Corporations management is responsible for maintaining effedtiternal control over financial reporting and its assessment
the effectiveness of internal control over finahecggporting, included in the accompanying managetaeaport on internal control over
financial reporting. Our responsibility is to expsean opinion on the Company’s internal controlrdiveancial reporting based on our audit.

We conducted our audit in accordance with the statgdof the Public Company Accounting OversightriBq&nited States). Those standards
require that we plan and perform the audit to sbtaasonable assurance about whether effectivenaiteontrol over financial reporting was
maintained in all material respects. Our auditudeld obtaining an understanding of internal corix@r financial reporting, assessing the risk
that a material weakness exists, and testing aald&ing the design and operating effectivenesstefnal control based on the assessed risk.
Our audit also included performing such other pdoces as we considered necessary in the circunestave believe that our audit provides a
reasonable basis for our opinion.

A company'’s internal control over financial repodiis a process designed to provide reasonableamesuregarding the reliability of financial
reporting and the preparation of financial statet:iéor external purposes in accordance with gelyesatepted accounting principles. A
company'’s internal control over financial reportingludes those policies and procedures that (ftajmeto the maintenance of records that, in
reasonable detail, accurately and fairly refleettitansactions and dispositions of the assetsofdmpany; (2) provide reasonable assurance
that transactions are recorded as necessary tatg@aparation of financial statements in accor@awith generally accepted accounting
principles, and that receipts and expenditureb®tbmpany are being made only in accordance witioaizations of management and
directors of the company; and (3) provide reasanabburance regarding prevention or timely detectfainauthorized acquisition, use, or
disposition of the company’s assets that could lzaneterial effect on the financial statements.

Because of its inherent limitations, internal cohtiver financial reporting may not prevent or @¢taisstatements. Also, projections of any
evaluation of effectiveness to future periods agject to the risk that controls may become inadegibecause of changes in conditions, or
the degree of compliance with the policies or pdoces may deteriorate.

In our opinion, IAMGOLD Corporation maintained, &l material respects, effective internal contreéofinancial reporting as of
December 31, 2013, based on criteria establishbdemal Control — Integrated Framewo(k992) issued by the Committee of Sponsoring
Organizations of the Treadway Commission (COSO).

We also have audited, in accordance with the stasd# the Public Company Accounting Oversight Bo@/nited States), the consolidated
balance sheets of IAMGOLD Corporation as of Decan®ie 2013 and December 31, 2012, and the relatesiodidated statements of earnir
comprehensive income, changes in equity, and dasis for the years then ended, and our report dagdauary 19, 2014 expressed an
ungualified opinion on those consolidated finanstakements.

Kins 4
s

Chartered Professional Accountants, Licensed P#@lecountants
Toronto, Canada
February 19, 2014
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C ONSOLIDATED B ALANCE SHEETS

December 31 December 3:
January 1
(In millions of U.S. dollars Notes 2013 20121 20121
Assets
Current assel
Cash and cash equivalel 8 $ 222:¢ $ 797 $1,046.°
Gold bullion (market value $162.3; December 31,20%$223.3; January 1,

2012- $210.9) 9 96.¢ 96.¢ 96.¢
Income taxes receivab 37.2 25.C 26.2
Receivables and other current as 10 80.C 185.1 111.¢
Inventories 11 300.2 259.t 192.3

736.€ 1,363.¢ 1,473."
Non-current assel
Deferred income tax asse 21 74.C 55.4 41.4
Investments in associates and joint vent 12 65.5 164.1 106.1
Mining asset: 13 2,512.° 2,618.( 1,819t
Exploration and evaluation ass 14 533.c 533.: 356.k
Goodwill 15 — 256.7 256.7
Other asset 16 268.% 304.% 2475
3,453.¢ 3,931.¢ 2,827.¢
$ 4,190. $ 5,295.¢ $4,301.¢
Liabilities and Equity
Current liabilities
Accounts payable and accrued liabilit $ 185.¢ $ 219. $ 173.
Income taxes payab 12.1 60.2 100.:
Dividends payabli — 48.¢€ 47.C
Current portion of provision 20 114 5.¢ 3.7
Other liabilities 6.2 1.1 6.€
215.% 335.2 331.(
Non-current liabilities
Deferred income tax liabilitie 21 212.: 281.t 245.1
Long-term debi 22(a 640.: 638.¢ —
Provisions 20 247.C 235.( 196.:
Other liabilities 3.0 .3 0.3
1,102.¢ 1,155.¢ 441.5
1,317.¢ 1,490.¢ 772,
Equity
Equity attributable to IAMGOLD Corporation sharetiets
Common share 23 2,317.¢ 2,315.¢ 2,308.¢
Contributed surplu 35.2 26.7 19.¢
Retained earning 465.1 1,343.: 1,104.¢
Accumulated other comprehensive incc 13.2 42.4 41.1
2,831.: 3,728.: 3,474.
Non-controlling interest: 41.2 76.7 54.4
2,872t 3,804.¢ 3,528.¢
Contingencies and commitmet 20(b), 3¢
$ 4,190. $ 5,295.¢ $4,301.¢

1 Refer to note 4(b’

The accompanying notes are an integral part ofer@msolidated financial statements.
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C ONSOLIDATED S TATEMENTS OF E ARNINGS

Years ended December 3:

(In millions of U.S. dollars, except per share antsj Note: 2013 20121
Revenues $ 1,147 $ 1,453.
Cost of sale: 27 807.( 774.%
General and administrative expen 28 50.¢ 58.%
Exploration expense 69.2 108.(
Impairment charge 33 888.1 —
Other 2.1 9.5
Operating costs 1,817.: 949.¢
Earnings (losses) from operation: (670.2) 503.¢
Share of net earnings (losses) from investmerassociates and joint ventures, net of income t 12 (67.9) 46.7
Finance cost 29 (24.9 (18.7)
Foreign exchange gains (loss (4.5 12.2
Interest income and derivatives and other investmgains (losses 30 (103.9) 20.2
Earnings (losses) before income tax¢ (869.¢) 564.7
Income taxe: 21 9.2 (193.5)
Net earnings (losses $ (860. $ 371.
Net earnings (losses) attributable tc
Equity holders of IAMGOLD Corporatio $ (8325 $ 3341
Non-controlling interest: (28.7) 36.t
$ (860.6 $ 371.

Attributable to equity holders of IAMGOLD Corporati on
Weighted average number of common shares outsigfidimillions) 25

Basic 376.¢ 376.2

Diluted 376.¢ 376.¢
Earnings (losses) per share ($ per sh

Basic $ (221) $ 0.8¢

Diluted $ (22) $ 0.8¢

1 Refer to note 4(b

The accompanying notes are an integral part ofel@msolidated financial statements.
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C ONSOLIDATED S TATEMENTS OF C OMPREHENSIVE | NCOME

Years ended December 3.

(In millions of U.S. dollars Notes 2013 2012
Net earnings (losses) $ (860.6 $ 371.C
Other comprehensive income (loss), net of taxi
Net unrealized change in fair value of avail-for-sale financial assets, net of ta: 17(a)(iii) (40.5) 8.2
Net realized change in fair value and impairmeraailabl-for-sale financial assets, net of ta: 17(a)(iii) 11.7 (6.9
(28.¢) iL&
Currency translation adjustme 12 (0.3 —
Other 1.4 (2.3
Total other comprehensive los: (27.7) (1.0)
Comprehensive income (loss) $ (8885 $ 370.c
Comprehensive income (loss) attributable to
Equity holders of IAMGOLD Corporatio $ (860.2) $ 333.7
Non-controlling interest: (28.7) 36.5
$ (888 $ 370.C

The accompanying notes are an integral part ofel@msolidated financial statements.
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C ONSOLIDATED S TATEMENTS OF C HANGES IN E QuITY

(In millions of U.S. dollars Note:

Years ended December 3:
2013 2012

Common shares

Balance, beginning of the ye

Issued shares on exercise of s-based paymen

Balance, end of the ye

Contributed surplus

Balance, beginning of the ye

Issued shares on exercise of s-based paymen

Shar+-based paymen 26
Balance, end of the ye

Retained earnings

Balance, beginning of the ye

Net earnings (losses) attributable to equity haldgdlAMGOLD Corporatior
Dividends to equity holders of IAMGOLD Corporati

Other

Balance, end of the ye

Accumulated other comprehensive income

Available-for-sale fair value reserve

Balance, beginning of the ye

Net change in fair value of availa-for-sale financial assets, net of ta:
Balance, end of the ye

Currency translation adjustme

Total accumulated other comprehensive income

Equity attributable to IAMGOLD Corporation sharehol ders
Non-controlling interests

Balance, beginning of the ye

Net earnings (losses) attributable to -controlling interest:

Dividends to no-controlling interest:

Balance, end of the ye

The accompanying notes are an integral part ofel@msolidated financial statements.
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$ 2,315.6 $ 2,308.¢

1.8 7.2
2,317. 2,315.¢
26.7 19.¢
(1.6) (1.8
10.1 8.€
35. 26.7
1,343.: 1,104.¢
(832.5) 334.7
47.0 (94.1)
1.4 (2.9

465.1 1,343.:

424 41.1
(28.9) 1.2
13.€ 424
(0.9) —
13. 42.
2,831.; 3,728
76.1 54..
(28.1) 36.
(7.9 (14.9)
41.: 76.1

$ 2,872 $ 3,804.




C ONSOLIDATED S TATEMENTS OF C ASH F Lows

(In millions of U.S. dollars
Operating activities
Net earnings (losse
Adjustments fo
Finance cost
Depreciation expens
Changes in estimates of asset retirement obligablosed site
Income taxe:
Impairment of investments, n
Impairment charge

Share of net (earnings) losses from investmenas$ociates and joint ventures,

taxes and dividends receiv
Impact of unrealized foreign exchange losses (ga@nsash and cash equivale
Other nor-cash item:
Adjustments for cash iten
Movements in na-cash working capital items and r-current ore stockpile
Cash from operating activities, before income tgpaad
Income taxes pai
Net cash from operating activities
Investing activities
Mining asset:
Capital expenditure
Capitalized borrowing cos
Proceeds from dispos
Advances to related parti
Repayments from related part
Additions to exploration and evaluation as:
Acquisition of Coté Gold projet
Other investing activitie
Net cash used in investing activitie
Financing activities
Proceeds from issuance of l-term deb!
Proceeds from issuance of share ca
Dividends paic
Interest paic
Payment of transaction co
Other
Net cash from (used in) financing activitie:
Impact of unrealized foreign exchange (losses) gamn cash and cash equivalen

Decrease in cash and cash equivaler
Cash and cash equivalents, beginning of the

Cash and cash equivalents, end of the year

1 Refer to note 4(b’

Notes

28

33

net of income

32(a)
32(b)
32(c)

32(d)

The accompanying notes are an integral part ofef@msolidated financial statements.

Years ended December 3:

2013 20121
$(860.) $ 371
24.2 18.1
175. 154.¢
(8.6) 5.2
(9.2) 193.F
69.1 24.1
888.1 —
83.c (46.7)
0. (5.1)
63. (23.9)
7.4 (3.9
(59.9) (59.1)
374.: 628.¢
(128.0 (213.6)
246. 415.
(617.2) (650.2)
(19.5) —
1.4 1.2
(57.7) (36.7)
10.C —
— 2.2)
— (485.7)
(5.1) (25.9)
(688.9) (1,198.9
— 650.(
0.2 5.4
(102.9) (106.9)
(28.9) (3.1)
— (11.6€)
2.0 (4.7)
(132.5) 529.]
(0.E) 5.1
(575.0 (249.2)
797.: 1,046.
$ 2225 $ 797
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N OoTES TO C ONSOLIDATED F INANCIAL S TATEMENTS
F orRTHE Y EARS E NDED D ECEMBER 31, 2013anD 2012
(Amounts in notes and in tables are in millionsJo$. dollars, except where otherwise indicated.)

1. C ORPORATE | NFORMATION

IAMGOLD Corporation (“IAMGOLD” or “the Company”) i& corporation governed under fBanada Business Corporations Actd
domiciled in Canada whose shares are publicly ttadlee address of the Company’s registered ofici#il Bay Street, Suite 3200,
Toronto, Ontario, Canada.

The principal activities of the Company are theleration, development and operation of gold minimgperties, and the operation of a
niobium mine.

2. B ASIS OF P REPARATION
(a) Statement of compliance

These consolidated financial statements, as afaartde year ended December 31, 2013, have be@a@ in accordance with
International Financial Reporting Standards (“IFR&S issued by the International Accounting Statsl®oard (“IASB”).

These consolidated financial statements were pedpam a going concern basis. The significant adiogipolicies applied in these
consolidated financial statements are presentadtin3 and are based on IFRS effective as at DemeBih 2013.

The consolidated financial statements of IAMGOLDrevauthorized for issue in accordance with a reswiwf the Board of
Directors on February 19, 2014.

Certain 2012 comparative figures have been adjustednform to the consolidated financial statenprasentation adopted in
2013. Refer to note 4(b).

(b) Basis of measuremen

The consolidated financial statements have beguaped on a historical cost basis, except for itemaasured at fair value discussec
in note 18.

(c) Basis of consolidatior

Subsidiaries, joint ventures and associates witbgmgage of voting rights and/or ownership interekited to significant properties
of the Company are accounted for as follows:

December 31 December 3:
Type of Accounting
Name Property- Location 2013 2012 Arrangemen Method
Rosebel Gold Mines N.V. Rosebel mine~ Suriname 95% 95% Subsidiary Consolidatiol
Essakane S./ Essakane min- Burkina Fasc 90% 9% Subsidiary Consolidatiol
Doyon division including the
Westwood project Doyon division- Canade 10C% 100(% Division Consolidatiol
Niobec Inc. Niobec mine- Canade 100(% 10(% Subsidiary Consolidatiol
Trelawney Mining and
Exploration Inc2 Cété Gold projec—- Canade 100C% 100(% Subsidiary Consolidatiol
Société d’Exploitation des Mines Equity
d’ Or de Sadiola S., Sadiola mine- Mali 41% 41% Joint ventur accounting3
Société d’Exploitation des Mine: Equity
d' Or de Yatela S./ Yatela mine- Mali 40% 4C% Joint ventur accounting3
Galane Gold Ltd4 Equity
Mupane mine Botswane 43% 45% Associate accounting
INV Metals Inc.4 Equity
Loma Larga projec— Ecuadot 47% 47% Associate accounting

1 Division of IAMGOLD Corporation

2 Trelawney Mining and Exploration Inc. owns a 92.Biterest in the C6té Gold project located adjatethe Swayze Greenstone Belt in
northern Ontario, Canad

3 Effective with the adoption of IFRS 11 on Janukrg013, IAMGOLD accounts for its interests in B&diola and Yatela mines using the
equity method instead of proportionate consolidal

4  Galane Gold Ltd. and INV Metals Inc. are incorpethin Canadz
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(d)

0] Subsidiaries

Subsidiaries are entities controlled by the Comp@&muntrol is achieved when the Company has théhil direct the
relevant activities, including financial and opérgtactivities, of an entity to affect its returifie Company has control o\
the consolidated entities through ownership ofvibiing power. Subsidiaries are consolidated froenabquisition date,
which is the date on which the Company obtainsrobiof the acquired entity. Where the Company’siiaest in a subsidiary
is less than 100%, the Company recognizes nonabnty interests. All intercompany balances, tratigams, income,
expenses and profits and losses have been elirdinateonsolidation.

(i)  Joint arrangements

Joint arrangements are those arrangements ovehwedCompany has joint control established byremthal agreement
and requiring unanimous consent of the joint venparties for financial and operating decisionse Tompany’s significant
joint arrangements consist of joint ventures, wlaoh structured through separate legal entities.fiftancial results of joint
ventures are accounted for using the equity mefttoyd the date that joint control commences ungl dlate that joint control
ceases, and are prepared for the same reportiigg @ex the Company, using consistent accountinigipsl There are no
significant judgments and assumptions made in debéng the existence of joint control of either &té d’Exploitation des
Mines d'Or de Sadiola S.A. or Société d'Exploitatides Mines d’Or de Yatela S.A.

Losses from joint ventures are recognized in thesolidated financial statements until the carnangount of the interest in
the joint venture is reduced to nil. Thereaftessks are recognized only to the extent that thep@agnhas an obligation to
fund the joint venture’s operations or has madergayts on behalf of the joint venture.

(i)  Associates

Associates are those entities over which the Compas significant influence and that are neithésgliaries nor interests
in joint arrangements, and are accounted for usiagquity method. Significant influence is thelibto participate in the
financial and operating policy decisions of theitgntithout having control or joint control overdbke policies. The
Company’s share of net earnings (losses) from invests in associates is recognized in the congelidstatements of
earnings and accounted for as an increase (deglieaseestments in associates in the consolidatddnce sheets. The cash
received from investments in associates is accdupteas a decrease of investments in associatég ioonsolidated balan
sheets. The Company has concluded that it hadismmti influence over its investments in Galaned3dd. (“Galane”) and
INV Metals Inc. ("INV Metals”) through the level aiwnership of voting rights. The Company has asskadditional facts
and circumstances, including voting rights and B@gpointments, and concluded that there is no elddence of control «
either Galane or INV Metals.

Losses from associates are recognized in the ddagad financial statements until the carrying amaf the interest in the
associate is reduced to nil. Thereafter, lossesegmnized only to the extent that the Companyamagbligation to fund the
associate’s operations or has made payments offf békize associate.

Functional and presentation currency

The functional currency of the Company’s subsidigrjoint ventures and associates is the U.S.rdollaer than INV Metals whose
functional currency is the Canadian dollar.

Transactions denominated in foreign currenciedrareslated into the U.S. dollar as follows:
. Monetary assets and liabilities are translateti@eixchange rate in effect at the balance sheet
. Norn-monetary assets and liabilities are translatedsatiiical exchange rates prevailing at each traiwadate; anc

. Revenues and expenses are translated at thegavexchange rates throughout the reporting pegiarept depreciation,
depletion and amortization, which are translatetthatrates of exchange applicable to the relatsetasand share-based
compensation expense, which is translated at the td exchange applicable at the date of gratitethare-based
compensatior

Exchange gains and losses on translation are iedlirdthe consolidated statements of earnings. Véhgain or loss on certain non-
monetary items, such as available-for-sale (“ARBiancial assets is recognized in other comprekeriscome (“OCI"), the
translation differences are also recognized in OCI.

For any subsidiaries, joint ventures or associatasse functional currency is other than the U.Haddoreign currency balances
and transactions are translated into U.S. dolRssets and liabilities are translated at the exghaate in effect at the balance shee
date. Revenues and expenses are translated agj@wexehange rates throughout the reporting peried @tes that approximate the
actual exchange rates. Exchange gains and losdesnsiation are included in OCI. The cumulativeoant of the exchange
differences is presented as a separate componequd$ until disposal of the foreign operation.
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S UMMARY OF SIGNIFICANT A CCOUNTING P OLICIES

The accounting policies set out below have beefiepponsistently by the Company, its subsidiarest arrangements and associate
all periods presented in these consolidated firdustatements.

(@)

(b)

(©)

Financial instruments

The Company recognizes financial assets and fiahhabilities on the date the Company becomesrty pa the contractual
provisions of the instruments. A financial assateésecognized either when the Company has traesfeubstantially all the risks
and rewards of ownership of the financial assetloen cash flows expire. A financial liability isrdeognized when the obligation
specified in the contract is discharged, cancelleeixpired.

Certain financial instruments are recorded atvfalue on the consolidated balance sheet. Refest® 18 on fair value
determination.

0] Non-derivative financial instruments

Non-derivative financial liabilities are recognizidtially at fair value plus attributable trans@act costs, where applicable.
Non-derivative financial assets are recognizedkilhjtat fair value. Subsequent to initial recogmit nonderivative financia
instruments are classified and measured as deddvidew.

Financial assets at fair value through profit osk

Cash and cash equivalents, short-term investmiixds, rate investments and warrants are desigregdohancial assets at
fair value through profit or loss and are measwatefir value. Cash equivalents are short-termstments with initial
maturities of three months or less. Short-term $tweents have initial maturities of more than thremths. The unrealized
gains or losses related to changes in fair valageported in interest income and derivatives ahdranvestment gains
(losses) in the consolidated statement of earnings.

Loans and receivables

Trade and other receivables are classified as laadseceivables and are carried at amortizedussty the effective intere
rate method, less impairment losses, if any.

AFS financial assets

The Company’s investments in marketable securdtiedesignated as AFS financial assets and recatdad value on the
trade date with directly attributable transactiosts included in the recorded amount. Changesrindéue of AFS
investments are recognized in OCI until investmanésdisposed of or when there is objective evidefédmpairment in
value.

Non-derivative financial liabilities

Accounts payable, senior unsecured notes, andwimigs related to the credit facility are accounfimdat amortized cost,
using the effective interest rate method. The aetion of senior unsecured notes issue costdasleded using the
effective interest rate method, and the amortimatibcredit facility issue costs is calculated ostraight-line basis over the
term of the credit facility.

(i) Derivative financial instruments

The Company may hold derivative financial instrutsen hedge its risk exposure to fluctuations beotcurrencies
compared to the U.S. dollar, and fluctuations imowdity prices such as for oil, aluminum and gaéiti derivative
instruments not designated as a hedge relatiotishimualifies for hedge accounting are classifiedinancial instruments
fair value through profit or loss.

Derivative instruments at fair value through praofitloss, including embedded derivatives, are @etin the consolidated
balance sheet at fair value. Subsequent to imég@dgnition, these derivatives are measured avéire. The fair value of
derivative instruments is based on forward ratesicering the market price, rate of interest anldtilidy and takes into
account the credit risk of the financial instrument

Changes in estimated fair value, including tramstatlifferences, at each reporting date, are iredud the consolidated
statements of earnings as a derivative gain or loss

Embedded derivatives are separated from the hostach and accounted for separately if the econaiméracteristics and
risks of the host contract and the embedded dérevate not closely related.

Gold bullion
Investments in gold bullion are measured at theslood average cost and net realizable value.

Inventories

Gold and niobium production inventories, concemtiatentory, and ore stockpiles are measured dother of weighted average
production cost and net realizable value. Mine §ap@mre measured at the lower of average puradw@seand net realizable value.
Net realizable value is calculated as the diffeedpetween the estimated selling price and estinwists to complete processing
into a saleable form and variable selling expenses.
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(d)

Production costs include the cost of materialsplepmine site production overheads and deprediatiadhe applicable stage of
processing.

The cost of ore stockpiles is increased based@netlated current cost of production for the perantl decreases in stockpiles are
charged to cost of sales using the weighted averasfeper tonne. Stockpiles are segregated betageent and non-current
inventories on the consolidated balance sheet baséiae period in which they are expected to begssed.

Provisions are recorded to reduce the carrying amailinventory to net realizable value to reflebanges in grades, quantity or
other economic factors and to reflect current itieers for the use of redundant or slow-moving iteR®visions for redundant and
slow-moving items are made by reference to speitéins of inventory. The Company reverses write-d®where there is a
subsequent increase in net realizable value andawhe inventory is still on hand.

Spare parts, stand-by and servicing equipmentdreldienerally classified as inventories. Major @@ipare parts and stand-by
equipment (insurance spares) are classified am@aoent of mining assets.

Property, plant and equipment
Property, plant and equipment are measured atesstaccumulated depreciation and accumulated impat charges.

The initial cost of an asset comprises its purclwasmnstruction cost, any costs directly attrilblgzao bringing the asset to a
working condition for its intended use, the initegtimate of the rehabilitation obligation, and doalifying assets, borrowing costs.
Qualifying assets are defined as assets that equre than six months to be brought to the lonadind condition intended by
management. Capitalization of borrowing costs ceageen such assets are ready for their intended use

The purchase price or the construction cost igtfggegate cash paid and the fair value of any aiwesideration given to acquire
the asset.

Gains and losses on disposal of an item of propplynt and equipment are determined by compahiagtoceeds from disposal
with the carrying amount of property, plant andipqent, and are recognized in the consolidate@mstants of earnings in other
operating costs.

The cost of replacing part of an item of propepignt and equipment is recognized in the carrymguant of the item if it is
probable that the future economic benefits embodiguin the part will flow to the Company and itsst can be measured reliably.
The carrying amount of the replaced part is dereizegl. Costs of the day-to-day servicing of propgstant and equipment are
recognized in the consolidated statements of egsras incurred.

Property, plant and equipment presented on theotidased balance sheets are as follows:
0] Mining assets
Mining assets represent the capitalized expenditteiated to:
« Construction in progress, a
« the operation of mineral properties in the produtstage, including

* mining properties, which include expected eanitoconversions of resources to reserves, recardadusiness
combination or an asset acquisition and capital&egdping costs, an

e plant and equipmen
a. Construction in progress

Upon determination of technical feasibility and eoarcial viability of extracting a mineral resourtee related
exploration and evaluation assets (refer to nage I3¢low), which include expected economic conwarsiof resources
to reserves, recorded in a business combinatiam @sset acquisition, are transferred to constnu@ti progress costs.
These amounts plus all subsequent mine developtosty are capitalized. Costs are not amortized thetiproject is
ready for use as intended by management.

Mine construction costs include expenditures toettgy new ore bodies, define further mineralizatioexisting ore
bodies, and construct, install and complete infuastire facilities.

Borrowing costs are capitalized to the project wherds have been borrowed, either to specificatigirice a project ¢
for general borrowings during the period of constian.

The date of transition from construction to produtiaccounting is based on both qualitative andhtjtaive criteria
such as substantial physical project completiostasned level of mining, sustained level of progggsctivity, and
passage of a reasonable period of time. Upon cdimplef mine construction activities (based on dietermination of
the commencement of production), costs are remfregd construction in progress assets and incorpdrizito the
appropriate categories of mining assets and sugpjplientories.
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()

(f)

(9)

(h)

b.  Mining properties

Capitalized costs for exploration and evaluatiorooadjacent to sites where the Company has midegdsits, are
classified as mining properties within mining asset

c.  Stripping costs

Costs associated with stripping activities in arropit mine are expensed within cost of sales srites stripping
activity can be shown to improve access to furthemtities of material that will be mined in futyreriods, in which
case, the stripping costs are capitalized. Capédlstripping costs are included in “mining projes’t within mining
assets.

Capital assets

Capital assets (located at corporate location$idiecthe following categories of assets: furnitanel equipment, computer
equipment, software, scientific instruments and@gent, vehicles and leasehold improvements. Clagotsets are classified in
other non-current assets.

Depreciation and amortization

Effective from the point an asset is availableif®intended use, mining assets, capital assetsoyadty interests are amortized o
straight line basis or using the units-of-productinethod over the shorter of the estimated econéfeiof the asset or the mining
operation. The method of amortization is determibasked on that which best represents the use afsteds.

The reserve and resource estimates for each operat the prime determinants of the life of a minegeneral, an ore body where
the mineralization is reasonably well defined isoatimed over its proven and probable mineral resgrilon-reserve material may
be included in depreciation calculations in limi@ctumstances where there is a high degree ofdmmdte in its economic
extraction. The Company evaluates the estimateiménmal reserves and resources at least on an abasialand adjusts the units-of-
production calculation accordingly. In 2013 and 20the Company has not incorporated any reserve material in its depreciati
calculations.

Estimated useful lives normally vary from threditteen years for items of plant and equipment taaximum of twenty years for
buildings.

Amounts related to expected economic conversiomssafurces to reserves recorded in a business natidni or an asset
acquisition, are not amortized until resourcescare/erted into reserves. Amounts related to capédlcosts of exploration and
evaluation assets and mine and other construaiipnogress are not amortized as the assets asvaitdble for use.

Capitalized stripping costs are depreciated overdiserves that directly benefit from the spedfigoping activity using the units-
of-production method.

Capitalized borrowing costs are amortized overutheful life of the related asset.

Residual values, useful lives and amortization iméshare reviewed at least annually and adjusteggfopriate. The impact of
changes to the estimated useful lives, changepred@ation method or residual values is accountegifospectively.

Mineral exploration and evaluation costs
Exploration activities relate to the collectionexfploration data.

Exploration data consists of geological, geophys@geochemical, sampling, drilling, trenching, atilal test work, assaying,
mineralogical, metallurgical, and other similardmhation that is derived from activities undertakerocate, investigate, define or
delineate a mineral prospect or mineral deposihdvil exploration costs are expensed as incurred.

Evaluation costs are capitalized and relate tities to evaluate the potential technical feag&ijpdnd commercial viability of
extracting a mineral resource on sites where thafamy does not have mineral deposits already baingd or constructed. The
technical feasibility and commercial viability isged on management’s evaluation of the geologicglgsties of an ore body based
on information obtained through evaluation actéstiincluding metallurgical testing, resource agkrve estimates and economic
assessment whether the ore body can be mined eamilymExploration properties acquired througheassquisitions or business
combinations are also recognized as exploratiore@atuation assets.

Business combinations and goodwill

Business combinations relate to the acquisitioarofsset or a group of assets that constituteiadsss For an integrated set of
activities and assets to be considered a busiite®seds to contain inputs, and processes. Iféhefsactivities and assets acquired
relate to an exploration stage property, the Compgansiders other factors to determine whethes#t®f activities and assets is a
business such as the extent to which the acquiagdqgb has resources or reserves, and the extdmatare of the additional work
to identify resources or convert resources intemess. The Company also assesses whether the acgityred has begun planned
principal activities, has employees, necessary geffior production, intellectual property, and isrguing a plan to produce outputs
and will be able to obtain access to customerswiibpurchase the outputs.
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(i)

0

(k)

Business combinations are accounted for usingafeisition method of accounting whereby identifeabksets acquired and
liabilities assumed are recorded at fair valuefab@date of acquisition. Mineral rights that danreliably valued are recognized in
the assessment of fair values on acquisition, dinlpamounts attributable to expected economic emions of resources to
reserves. The excess of the purchase price ovéaithealue of net assets acquired is recordecbashgill.

For non-wholly owned subsidiaries, non-controllingerests are initially recorded at the fair vatdéhe non-controlling interests
share holdings or the non-controlling interestgigartion of the fair values of the assets and litéds recognized at acquisition.

When a subsidiary is acquired in a number of stagescarrying amount of interests prior to acdigniof control is re-measured to
fair value on the date control is acquired. Amoyreviously recognized in other comprehensive ineamrespect of the subsidiary
are reversed, and the difference is recognizedrinirgs.

When the net of the amounts assigned to assetgreg@und liabilities assumed exceeds the cost aftyase, the excess is
recognized as negative goodwill and recorded irctimesolidated statements of earnings at the dadeafisition.

Subsequent to initial recognition, goodwill is ma@sl at cost less any accumulated impairment lofsgghe purposes of
impairment testing, goodwill acquired in a businessbination is, from the acquisition date, allecato cash generating units
(“CGU") that are expected to benefit from the sgies of the combination.

If a transaction does not meet the definition bliginess under IFRS, the transaction is recordea asset acquisition.
Accordingly, the net identifiable assets acquired Babilities assumed are measured at the fairevabnsideration paid, based on
their relative fair values at the acquisition da#equisition-related costs are included in the édesation paid and capitalized. No
goodwill and no deferred tax asset or liabilitysarg from the assets acquired and liabilities agsliare recognized upon the
acquisition of assets.

Other intangible assets

Other intangible assets are related to the fairevaf favourable supplier contracts accounted foa @rior acquisition. The fair
value was determined using a differential cost wethased on cost savings expected from favourahiestof supplier contracts.
Other intangible assets are amortized under th@hbtrline method based on the terms of each ccintrdnich range from 2 to 20
years. Other intangible assets are classifiedharaton-current assets on the consolidated bakresst.

Royalty interests

The Company records its royalty interests at gusttof accumulated depreciation and impairmentgaggrRoyalty interests are
classified in other non-current assets on the dateded balance sheet.

Impairment
0] Financial assets

Financial assets are tested for impairment at egorting date to determine whether there is angative evidence of
impairment. A financial asset is considered torbpdired if objective evidence, that can be estichadiably, indicates that
one or more events have had a negative effecteadtimated future cash flows of that asset.

An impairment loss in respect of a financial asseasured at amortized cost is calculated as tferelifce between its
carrying amount and the present value of the estidnfuture cash flows discounted at the originédative interest rate.

An impairment loss in respect of marketable sei@sris calculated by reference to its fair valugrior period impairment
loss for loans and receivables is tested for ptessdversal of impairment whenever an event or ghan circumstance
indicates the impairment may have reversed. l&# been determined that the impairment has revetsedarrying amount
of the asset is increased to its recoverable antoummaximum of the carrying amount that wouldénbeen determined h
no impairment loss been recognized in prior peribmpairment loss reversals are recognized in timsalidated statements
of earnings.

If the fair value of a marketable security declibetow its carrying amount, the Company performalitative and
guantitative assessments of whether the impairisegither significant or prolonged. If an unreatidess on an AFS
marketable security has been recognized in OCitdadieemed to be either significant or prolongbé, cumulative loss
recognized in OClI is reclassified as an impairmess in interest income and derivatives and otimeestment gains (losses).

Once an AFS marketable security has been impaitesiibsequent losses calculated as the differeeiecen the
acquisition cost and current fair value, less amyipusly recognized impairment loss, are recoghindnterest income and
derivatives and other investment gains (losseshdfair value of a previously impaired AFS maaksé security
subsequently recovers, the unrealized gains aoeded in OCI. Previously recorded impairment losse&\FS marketable
securities are not subject to reversal.
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(m)

(i) Non-financial assets

The Company performs an annual impairment reviewadwill at December 31 every year, and at angmtiime an
indication of impairment of goodwill is identifiedhe carrying amounts of the Company’s non-curassets, including
mining assets, exploration and evaluation assets@alty interests are reviewed at each repodatg to determine whett
there is any indication of impairment. If any suetiicator exists, then the company will performigpairment review.

An impairment review requires the company to deteenthe recoverable amount. For goodwill, the recalile amount is
determined for the CGU to which the goodwill waleedted at the date of the business combinationnéo-current assets,
including mining assets, exploration and evaluatiesets and royalty interests, the recoverable am®udetermined for an
individual asset, unless the asset does not geneaah inflows that are largely independent ofdlfosm other assets or
groups of assets. If this is the case, the indalidissets are grouped together into a CGU for impaait testing purposes. A
CGU for impairment testing is typically considettedbe an individual mine site or a development gebj

The recoverable amount is determined as the higfthie CGU'’s fair value less costs of disposal (LF3D”) and value in
use (“VIU"). If the carrying amount of the asset@GU exceeds its recoverable amount, an impairtosastis first recorded
against goodwill allocated to the relevant CGUhH impairment loss is greater than the attribetgjolodwill, the excess is
then recorded to the other long-lived assets irQ6B&) on a pro rata basis.

A prior period impairment loss is tested for pobsiteversal of impairment whenever an event or ghan circumstance
indicates the impairment may have reversed. l&# been determined that the impairment has revettsedarrying amount
of the asset is increased to its recoverable antoummaximum of the carrying amount that wouldénbeen determined h
no impairment loss been recognized in prior periéssimpairment loss reversal is recognized indbesolidated statemer
of earnings. Impairment losses recognized in tatid goodwill are not reversed for subsequeneiases in a CGU’s
recoverable amount.

In the absence of market related comparative indition, the FVLCD is determined based on the presaloe of estimated
future cash flows from each long-lived asset or CEhke assumptions used in determining the FVLCOHerCGU'’s are
typically life of mine (“LOM”) plans, long-term comodity prices, discount rates, foreign exchangestatalues of un-
modeled mineralization and net asset value (“NAM{Itiples. Management’'s assumptions and estimatetofe cash flows
are subject to risk and uncertainties, particularlgnarket conditions where higher volatility esisand may be partially or
totally outside of the Company’s control. Therefatés reasonably possible that changes could roeih evolving
economic conditions, which may affect the recoviitgtof the Company’s long-lived assets and godtwfithe Company
fails to achieve its valuation assumptions or if afits long-lived assets or CGUs experience dinedn their fair value,
this may result in an impairment charge in futueeigds, which would reduce the Company’s earnings.

Asset retirement obligations

The Company records the present value of estinwtsis of legal and constructive obligations requierestore locations in the
period in which the obligation is incurred with @nesponding increase in the carrying amount oféteged mining asset. For
locations where mining activities have ceased, gbaro obligations are charged directly to the obaated statement of earnings.
The obligation is generally considered to have hrearred when mine assets are constructed orrtwnd environment is
disturbed at the production location. The discodtitebility is adjusted at the end of each periodéflect the passage of time, ba
on a risk-free real discount rate that reflectsenirmarket assessments, and changes in the exdifoétire cash flows underlying
the obligation.

The Company also estimates the timing of the ostlesich is subject to change depending on condirmperation or newly
discovered reserves.

The periodic unwinding of the discount is recogdiz® earnings as a finance cost. Additional distindes or changes in restoration
costs or in discount rates are recognized as ckanghle corresponding assets and asset retirevhbgation when they occur.
Environmental costs at operating mines, as wathasiges to estimated costs and discount ratesoked sites, are charged to
earnings in the period during which they occur.

Other provisions

Provisions are recognized when a legal or consteigresent obligation exists as a result of a pasht, for which it is probable
that an outflow of economic resources will be regdito settle the obligation, and a reliable estintan be made of the amount of
the obligation.

Provisions are determined based on management eft@nate (refer to note 3(s)(viii)).

Certain conditions may exist as of the date tharfaoial statements are issued, which may resullassato the Company, but which
will only be resolved when one or more future esenill occur or fail to occur. If the assessmenaafontingency suggests that a
loss is probable, and the amount can be relialtigneted, then a provision is recorded. When a ogetit loss is not probable but is
reasonably possible then details of the contingemst are disclosed. Legal fees incurred in conardatiith pending legal
proceedings are expensed as incurred.
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(n)

(0)

Income taxes

(i)

(ii)

Current income tax

Current income tax assets and liabilities for theent and prior periods are measured at the aneypscted to be recover
from or paid to the taxation authorities. The tates and tax laws used to compute the amount ase that are enacted or
substantively enacted by the balance sheet date.

Current income tax assets and current income a#ities are only offset if a legally enforcealight exists to set off the
amounts, and the Company intends to settle on basés, or to realize the asset and settle thaityasimultaneously.

Current income taxes related to items recognizesttly in equity are recognized directly in equity.
Deferred income tax

Deferred income tax is recognized in respect op@ary differences between the carrying amountsseéts and liabilities
in the balance sheet and its tax base.

Deferred income tax liabilities are recognizeddthtaxable temporary differences, except:

«  Where the deferred income tax liability ariésn the initial recognition of goodwill or of arsset or liability in a
transaction that is not a business combination ainithe time of the transaction, affects neitherahcounting profit nc
taxable profit; anc

« Inrespect of taxable temporary differencesaissed with investments in subsidiaries, and gt in joint ventures,
where the timing of the reversal of the temporéffetences can be controlled by the parent, orwemtand it is
probable that the temporary differences will naerse in the foreseeable futu

Deferred income tax assets are recognized foreallidtible temporary differences, carry forward ofised tax credits and
unused tax losses, to the extent that it is prabtdalt taxable profit will be available against eihthe deductible temporary
differences, and the carry forward of unused taxli¢s and unused tax losses can be utilized, except

e When results from the initial recognition of anetssr liability in a transaction that is not a mess combination and,
the time of the transaction, affects neither theaating profit nor taxable profit or loss; a

* Inrespect of deductible temporary differenassociated with investments in subsidiaries, atetésts in joint
ventures, deferred income tax assets are recogaidgdo the extent that it is probable that theperary differences
will reverse in the foreseeable future and taxabtdit will be available against which the tempgrdifferences can be
utilized.

The carrying amount of deferred income tax assetsviewed at each balance sheet date and redutieel éxtent that it is
no longer probable that sufficient taxable profill e available to allow all or part of the defedrincome tax asset to be
utilized. Unrecognized deferred income tax assetseassessed at each balance sheet date andageized to the extent
that it has become probable that future taxablétpwill be available to allow the deferred tax est be recovered.

A translation gain or loss will arise where thedbtax currency is not the same as the functionakocy. A deferred tax
asset or liability is recognized on the differebetween the carrying amount of the non-monetargtassd the underlying
tax basis, translated to the functional currenéggithe current foreign exchange rate.

Deferred income tax assets and liabilities are orealsat the tax rates that are expected to apphetgear when the asset is
expected to be realized or the liability settleglsdd on tax rates (and tax laws) that have beatezhar substantively
enacted at the balance sheet date.

Deferred income taxes related to items recogniiedttly in equity are recognized directly in equity

Deferred income tax assets and deferred incomkatailities are offset, if a legally enforceablght exists to set off current
tax assets against current income tax liabilities the deferred income taxes relate to the sanablaentity and the same
taxation authority.

There is no certainty that future income tax ragéisbe consistent with current estimates. Chariggax rates increase the
volatility of the Company’s earnings.

Earnings per share

The Company presents basic and diluted earningshage data for its common shares. Basic earniagshare is calculated by
dividing earnings attributable to equity sharehdddey the weighted average number of common shartssanding during the
period. Diluted earnings per share are determiyeadiusting the weighted average number of comrhanes for the dilutive effe:
of share-based payments, employee incentive sinéie and warrants using the treasury stock metboder this method, stock
options, whose exercise price is less than theageemarket price of the Company’s common sharesassumed to be exercised
and the proceeds used to repurchase common shahessverage market price for the period. Theemantal number of common
shares issued under stock options and repurchesadpfoceeds is included in the calculation of i@iliearnings per share.
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(p)

(a)

(s)

Share-based payments
The Company has the following share-based paymans pvith related costs included in general andiaidinative expenses.
0] Share options, share bonus plan, and deferred shaptan

The Company operates a number of equity-settlecedtmsed payment plans in respect of its employ&ese-based
compensation costs are measured based on thedgtarfair value of the equity-settled instrumemtd eecognized upon
grant date over the related service period in thesalidated statement of earnings and creditedntributed surplus within
shareholders’ equity. The Company uses the gradsiihg method for attributing share option expemss the vesting
period.

The grant date fair value is based on the undeylgiarket price of the shares of the Company takitggaccount the terms
and conditions upon which those equity-settledrimsents were granted. The fair value of equitylsgtinstruments granted
is estimated using the Black-Scholes model or caperopriate method and assumptions at grant Bgtéty-settled awards
are not re-measured subsequent to the initial glatet

Determination of the grant date fair value requiremagement estimates such as risk-free intertestua@latility and
weighted average expected life. Share option expem®rporates an expected forfeiture rate whiadstsnated based on
historical forfeiture rates and expectations otifatforfeiture rates. The Company makes adjustnigtite actual forfeiture
rate differs from the expected rate.

The weighted average grant date fair value is #séslfor which share-based payments are recogimizeatnings.

Upon exercise of options and/or issuance of shaoesideration paid by employees, as well as thatgtate fair value of
the equity-settled instruments, are transferreztbtomon shares.

(i) Share purchase plar

The Company provides a share purchase plan wheit@dmpany contributes towards the purchase of sharéhe open
market. The Company’s contribution vests on Decer3heof each year and is charged to earnings iyehe of
contribution.

Revenue recognitior
Revenues include sales of gold, niobium and by4pebdoncentrate as well as royalty revenue.

Revenues from the sale of gold and by-productedisénd copper concentrate) are recognized wheméhal is delivered to the
counterparties.

Revenues from the sale of niobium (ferroniobiung) @cognized when legal title (rights and obligasioto the ferroniobium is
transferred to the buyer.

Royalty revenue is recognized when the Companydesonable assurance with respect to measurengkobbectability. Revenu
based royalties such as Net Smelter Return or Glusszeeds Royalties are determined based on ticeque from the sale or other
disposition of minerals recovered from the propertywhich the royalty interest is held. The fornrgmmer and timing of the receipt
of any specific royalty payment are governed byaberesponding royalty agreement with the owneahefroyalty property.

Assets held for sale and discontinued operatior

A discontinued operation is a component of the Camythat either has been disposed of or is class#s held for sale, if its
carrying amount will be recovered principally thgbua sale transaction rather than through continuge and when the relevant
criteria are met. A component of the Company cosgzoperations and cash flows that can be cleatipguished, operationally
and for financial reporting purposes, from the mfghe entity. Net earnings from operations ang @ain or loss on the disposal are
disclosed separately as net earnings from disasedimperations in the consolidated statementsrafregs and comparative periods
are reclassified.

Significant accounting judgments, estimates and assptions

The preparation of consolidated financial states@ntonformity with IFRS requires management ti&en@dgments, estimates
and assumptions that affect the reported amourdssats, liabilities and contingent liabilitiestad date of the consolidated
financial statements and reported amounts of re®and expenses during the reporting period. Essrand assumptions are
continuously evaluated and are based on managesrexérience and other factors, including expemtatof future events that are
believed to be reasonable under the circumstances.

Assumptions about the future and other major s@unEestimation uncertainty at the end of the répgrperiod have a significant
risk of resulting in a material adjustment to tlagrging amounts of assets and liabilities, withia hext financial year. The most
significant judgments and sources of estimatiorettainty that the Company believes could have mifségnt impact on the
amounts recognized in its consolidated financiteshents are described below.
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(ii)

(i)

Mineral reserves and resource!
Key sources of estimation uncertainty

Mineral reserves and resources have been estirhgptgdalified persons as defined in accordance @éhadian Securities
Administrators’ National Instrument 43-101 Standaofl Disclosure for Mineral Projects requiremeMgeral reserve and
resource estimates include numerous uncertaintiéslepend heavily on geological interpretations statistical inferences
drawn from drilling and other data, and requiréneates of the future price for the commodity and filture cost of
operations. The mineral reserve and resource estina@e subject to uncertainty and actual resudig vary from these
estimates. Results from drilling, testing and piin, as well as material changes in metal pracesoperating costs
subsequent to the date of an estimate, may justfigion of such estimates.

A number of accounting estimates, as describelaridllowing relevant accounting policy notes, em@acted by the reser
and resource estimates:

» Capitalization and amortization of stripping costete 3(d)(i)c.);
« Determination of the useful life of mining assetsl aneasurement of the depreciation expense (nfje

* Mineral exploration and evaluation of mineresources and determination of technical feasibdlitd commercial
viability (note 3(g)). The application of the Conmy& accounting policy for exploration and evaloatexpenditures
requires judgment in determining whether futureneenic benefits may be realized, which are baseassnmptions
about future events and circumstanc

« Fair value of mineral rights acquired in a busines®bination (note 3(h)

» Consideration of whether assets acquired nieedefinition of a business or should be accoufdeds an asset
acquisition (note 3(h)!

« Impairment analysis of non-financial assetduding evaluation of estimated future cash flow€@&Us (note 3(Kk)(ii));
and

« Estimates of the timing of the outlays for ass@tement obligations (note 3(l)
Determination of the date of transition from constuction to production accounting
Judgments made in relation to accounting policies

Commencement of production is an importapbint in time” determination, for accounting purpesof when a constructed
asset has reached a level of function indicativigsaeadiness to be considered a viable operatioiaccounted for as such,
including accounting recognition of revenue andemges from the operation. The date of transitiomfconstruction to
production accounting is based on both qualitedive quantitative criteria such as substantial maygiroject completion,
sustained level of mining, sustained level of pssirg activity, and passage of a reasonable pefitthe.

Impairment analysis of goodwill and nor-financial assets
Key sources of estimation uncertainty

Management’s assumptions and estimate of futuite ft@ss used in the Company’s impairment assessuafegdodwill and
non-financial assets are subject to risk and uai#its, particularly in market conditions whergh®r volatility exists, and
may be partially or totally outside of the Compangontrol.

If an indication of impairment exists, and annuddly CGUs with goodwill, an estimate of a CGU’saeerable amount is
calculated. The recoverable amount is based ohitjirer of FVLCD and VIU using a discounted caslwfimethodology
taking into account assumptions that would be ngdearket participants. Cash flows are for periopdo the date that
mining is expected to cease which depends on a eudailvariables including recoverable mineral ressrand resources,
expansion plans and the forecasted selling primesuich production. Refer to note 33.

In estimating the net realizable value of invergsyisignificant estimate is made regarding the fiesof saleable metals
included in stockpiles based on the quantitiesref the grade of ore and the estimated recovegep&age. There can be no
assurance that actual quantities will not diffgn#ficantly from estimates used. Refer to note .3(c)

Judgments made in relation to accounting policies

Both internal and external sources of informatiom@quired to be considered when determining véreth impairment
indicator may be present. Judgment is requiredrataignificant adverse changes in the businessatdinmvhich may be
indicators for impairment such as a significantlighecin the asset’s market value, decline in resesiiand/or reserves as a
result of geological re-assessment or change imgmof extraction of resources and/or reserves whiould result in a
change in the discounted cash flow obtained froerstte, and lower metal prices or higher input gostes than would have
been expected since the most recent valuatioreasith.

Management judgment is required in the identifaratnd allocation of goodwill to CGUs for impairnié@sting purposes.
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(iv)

v)

(i)

(vii)

(viii)

(ix)

Definition of a business
Judgments made in relation to accounting policies

Based on management’s judgment, the acquisitidreddwney in 2012 (refer to note 6) did not meetdlefinition of a
business as the primary asset (Cété Gold projexs)am exploration stage property. Consequentlyradmsaction has been
recorded as the acquisition of an asset.

Determination of control by one entity over another
Judgments made in relation to accounting policies

Subsidiaries are entities controlled by the Compamy are consolidated. Investments in associatethase entities in whic
the Company has significant influence, but no adrdr joint control, and are accounted for using éguity method.

As at December 31, 2013, IAMGOLD owned 43% of toestanding shares of Galane and 47% of the outisigusthares of
INV Metals (refer to note 12). If an investor holI3% or more of the voting power of the investees presumed that the
investor has significant influence, unless it carclearly demonstrated that this is not the caBe.dompany used its
judgment to determine that it has significant iefiae, and no control, over these entities and ateddor it as investments
in associates using the equity method of accounting

Determination of fair values and impairment aralysis of financial assets
Key sources of estimation uncertainty

Certain financial instruments are recorded at\aiue on the balance sheet. Current market conditigve an impact on
these fair values. Management'’s estimate of threvédue of financial instruments is subject to sigihd uncertainties as
disclosed in note 3(a).

Judgments made in relation to accounting policies

Financial assets such as marketable securities@uity accounted investments are tested for impaitrat each reporting
date to determine whether there is any objectivéesce of impairment. A financial asset is consgdetio be impaired if
objective evidence, that can be estimated reliabticates that one or more events have had aimegsdtect on the
estimated future cash flows of that asset. Fawealimpairment and sensitivity analyses relatadddketable securities and
warrants held as investments are disclosed in g (iii).

Derivative financial instruments
Key sources of estimation uncertainty

The Company monitors on a regular basis its hedgéipn for its risk exposure to fluctuations oétb.S. dollar compared
to other currencies, and fluctuations in commogiiges such as for oil, aluminum and gold. Forecast based on estima
of future transactions. For its derivative contsastluations are based on forward rates consigléniz market price, rate of
interest and volatility, and take into account ¢hedit risk of the financial instrument. Refer tot@ 17 for more detailed
information and sensitivity analyses based on claiirg currencies and commodity prices.

Provisions and recognition or not of a liablity for loss contingencies
Judgments made in relation to accounting policies

Judgments are required to determine if a presdigation exists at the end of the reporting pefigcconsidering all
available evidence, including the opinion of expert

Key sources of estimation uncertainty

Provisions related to present obligations are mamagt’'s best estimate of the amount of probableadéubutflow, expected
timing of payments, and discount rates. Refer te 20(a).

Determination of deferred income tax includinguncertain tax position
Key sources of estimation uncertainty

The carrying amount of deferred income tax assetsviewed at each balance sheet date and redutieel éxtent that it is
no longer probable that sufficient taxable profill iwe available to allow all or part of the defedrincome tax asset to be
utilized. Unrecognized deferred income tax assetseassessed at each balance sheet date andageized to the extent
that it has become probable that future taxablétpwill be available to allow the deferred tax est be recovered. There is
no certainty that income tax rates will be consisteith current estimates. Changes in tax rateease the volatility of the
Company'’s earnings. For more information, refemdtes 3(n)(ii) and 21.
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N EwW A CCOUNTING P OLICIES

These consolidated financial statements have bepaped following the same accounting policies methods of computation as the
annual audited consolidated financial statementthfoyear ended December 31, 2012, except fdiotlmving new accounting standar
and amendment to standards and interpretationshwigre effective January 1, 2013, and were appligdeparing these consolidated
financial statements. These are summarized asafello

(@)

(b)

IFRS 10- Consolidated Financial Statement:

As a result of the adoption of IFRS 10, the Complaay changed its accounting policy with respedetermining whether it has
control over and consequently whether it consodigléds investees. IFRS 10 superseded IAS 27, Odasadl and Separate Finan:
Statements, and SIC 12, Consolidation — Specigld¥er Entities. IFRS 10 retains the concept thaiapany should consolidate all
entities that it controls, and provides for a neafirdtion of control. Accordingly, an investor ceals an investee when it is expos
or has rights, to variable returns from its invehent with the investee and has the ability to affiease returns through its power
over the investee. IFRS 10 did not have a matenpact on the Company’s consolidated financialestegnts upon its adoption on
January 1, 2013.

IAS 27, Separate Financial Statements, now onlyades accounting and disclosure requirements ®iptieparation of separate
financial statements, as consolidation guidanec®vs contained within IFRS 10. There was no matémglact on the Company’s
consolidated financial statements upon adoptiadh®Bmended IAS 27 on January 1, 2013.

IFRS 11- Joint Arrangements

As a result of the adoption of IFRS 11, the Compla&y changed its accounting with respect to ier@sts in joint arrangements.
Under IFRS 11, joint arrangements are now clask#either joint operations or joint ventures,atefing upon the rights and
obligations of the parties to the arrangement. Whaeking this assessment, the Company considesgrilneture of the
arrangements, the legal form of any separate \eithe contractual terms of the arrangements #ed facts and circumstances.

Under IFRS 11, joint ventures are accounted fangitfie equity method and joint operations are atisalfor in a manner similar
to proportionate consolidation.

The Company reviewed its joint arrangements unéBS| 11, and concluded that Sadiola and Yatela@rsidered joint ventures
for accounting purposes. Consequently, effectiveidey 1, 2013, the Company began accounting fantiésests in Sadiola and
Yatela using the equity method instead of propaete consolidation. Retrospective adjustments appdied as at the beginning of
the earliest period presented, January 1, 2012rdDsition, the initial investment was measurethasaggregate of the carrying
amounts of the assets and liabilities that hadipusly been consolidated. On transition, the Compsessed the investments for
indications of impairment and concluded no impaintrexisted.

The following tables summarize the adjustments miadke Company’s consolidated balance sheetsabda 1, 2012 and
December 31, 2012, and its consolidated statenoémtrnings and cash flows for the year ended Dbeeil, 2012 as a result of
accounting for its investments in Sadiola and Yaateding the equity method instead of proportiocatesolidation.
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Assets

Cash and cash equivalel
Receivables and other current as:
Inventories

Investments in associates and joint vent
Mining asset:

Other nor-current asset

Impact on total assets

Liabilities

Accounts payable and accrued liabilit
Income taxes payab

Current portion of provision

Deferred income tax liabilitie
Provisions

Impact on total liabilities

Assets

Cash and cash equivalel
Receivables and other current as:
Inventories

Investments in associates and joint vent
Mining asset:

Other nor-current assel

Impact on total assets

Liabilities

Accounts payable and accrued liabilit
Income taxes payab

Current portion of provision

Deferred income tax liabilitie
Provisions

Impact on total liabilities
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January 1, 2012

As previously

After applying

reported Adjustments adjustments
$ 1,051.¢ $ (4.9) $ 1,046.
132.% (20.7) 111.¢
239.1 (46.€) 192.%
16.5 89.¢ 106.1
1,881.¢ (62.7) 1,819.!
295.2 (47.5 2477

$  (92.9
$  205. $ (329 $ 173.
109.: (8.9 100.¢
6.7 (3.0 3.7
256.¢ (11.9 245.1
233.] (36.9 196.:

$ (922

December 31, 201
As previously After applying
reported Adjustments adjustments
$ 813:r $ (16.2 $  797.:
160.¢ 24.F 185.1
305.1 (45.€) 259.f
56.1 108.( 164.1
2,713.: (95.9) 2,618.(
360.: (56.0 304.:

$  (80.6)
$ 252.: $ (329 $  219.
62.2 (2.0 60.2
8.¢ (3.0 5.
285.¢ (4.1 281.F
273.¢ (38.6) 235.C

$  (80.6
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Year ended December 31, 201

As previously

After applying

reported Adjustments adjustments

Share of net earnings from investments in assacatd

joint ventures, net of income tax $ 12.C $ 34.7 $ 46.7
Revenue! 1,670.( (216.¢ 1,453.¢
Cost of sale: (943.5 169.: (774.2)
Exploration expense (112.%) 4.7 (108.0
Finance cost (18.5) 0.4 (18.1)
Foreign exchange gail 10.7 1.€ 12.5
Income taxe: (299.9 5.9 (193.5)
Impact on net earnings and comprehensive inconr $ —

Year ended December 31, 201

As previously

After applying

reported Adjustments adjustments
Net cash from operating activiti $ 441« $ (25.9) $ 415.c
Net cash used in investing activiti (1,213.9) 14.4 (1,198.9
Impact on change in cash and cash equivalen $ (119

(c) IFRS 12- Disclosure of Interests in Other Entities

IFRS 12 replaces the existing disclosure requirésiem entities that have interests in subsidiaj@at arrangements and
associates, and also contains disclosure requittsrfarentities that have interests in unconsodidatructured entities. This
standard introduces additional disclosure requiremsuch as information to enable users to evathateature of, and risks
associated with an entity’s interests in othertirgti The Company accordingly expanded its disctoéefer to notes 12 and 24).

(d) IFRS 13- Fair Value Measurement

IFRS 13 replaces the fair value measurement guédeoetained in individual IFRS with a single souo€éair value measurement
guidance, and defines fair value as the pricewloaild be received to sell an asset or paid to tearzsliability in an orderly
transaction between market participants at the ureagent date. There was no material impact on tregany’s consolidated
financial statements upon adoption of IFRS 13 owdsy 1, 2013. The Company provides IFRS 13 disc®sequirements in note
18, which helps users of its consolidated finansiatements assess both of the following:

. For assets and liabilities that are measuréairatalue on a recurring or non-recurring bagithie balance sheet after initial
recognition, the valuation techniques and inpu&siue develop those measureme

. For recurring fair value measurements usingifigant unobservable inputs (Level 3), the effecthe measurements on
profit or loss or other comprehensive income far pleriod.

(e) IFRIC 20 - Stripping Costs in the Production Phase of a SurfacMine

IFRIC 20 provides guidance on the accounting ferdbsts of stripping activity in the production pbaf surface mining in
situations where the following benefits accruette éntity from the stripping activity: usable dnattcan be used to produce
inventory and improved access to further quantafematerial that will be mined in future period@ased on its review, there was
material impact on the Company’s consolidated fon@rstatements upon the adoption of IFRIC 20 orudsy 1, 2013.

F UTURE A CCOUNTING P OLICIES

The following new standards were not yet effecfivethe year ended December 31, 2013, and havieesst applied in preparing these

consolidated financial statements.

IFRS 9 — Financial Instruments

The IASB has issued IFRS 9, Financial Instrumemtsch will replace IAS 39, Financial Instrumentsd®gnition and Measurement, ¢
some of the requirements of IFRS 7, Financial imagnts: Disclosures. The date IFRS 9 becomes ef#fdtas been left open by the

IASB pending finalization of the impairment andsddication and measurement requirements. The tibeaf IFRS 9 is to establish

principles for the financial reporting of financedsets and financial liabilities that will preseglevant and useful information to users of

financial statements for their assessment of theusits, timing and uncertainty of an entity’s futeesh flows. The Company will
evaluate the impact of adopting IFRS 9 on its cbdated financial statements, including the podigjbof early adoption in future
periods.
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IFRIC 21 — Levies

In May 2013, the IASB issued International FinahBeaporting Interpretations Committee (IFRIC) 2&yvies. IFRIC 21 is effective for
annual periods beginning on or after January 14201 is to be applied retrospectively. IFRIC 2dvjnles guidance on accounting for
levies in accordance with IAS 37, Provisions, Gogeint Liabilities and Contingent Assets. The intet@tion defines a levy as an outflow
from an entity imposed by a government in accordamith legislation and confirms that an entity rgieizes a liability for a levy only
when the triggering event specified in the legistabccurs. The Company intends to adopt IFRIC2itsifinancial statements for the
annual period beginning January 1, 2014. The extetite impact of adoption of IFRIC 21 has not lyeén determined.

A CQUISITION
Trelawney — Coté Gold project

On June 21, 2012, IAMGOLD acquired all of the camsting common shares of Trelawney Mining and Exgtlon Inc. (“Trelawney”), a
Canadian junior mining and exploration company thahs a 92.5% interest in the C6té Gold projecated adjacent to the Swayze
Greenstone Belt in northern Ontario, Canada.

For each common share of Trelawney, IAMGOLD pai®@® in cash. The total purchase price amount&$4@.6 million, which
includes transaction costs of $6.2 million andesaf cash and cash equivalents acquired of $5dl&m

Prior to the acquisition, IAMGOLD'’s investment im€lawney was designated as an AFS marketable secline fair value of the
investment on the date of the acquisition of $36illon has been included as part of considerafrihe transaction.

Based on management’s judgment, this acquisiti@s do@t meet the definition of a business combingtiefer to note 3(h)) as the
primary asset (Coté Gold project) is an exploratitage property. Consequently, the transactiorbbas recorded as an acquisition of an
asset.

The total purchase price was allocated to the sissefuired and the liabilities assumed based ofathealue of the total consideration at
the closing date of the acquisition. All financéeisets acquired and financial liabilities assumerewecorded at fair value.

Assets acquired and liabilities assume

Current assel $ 4.8
Mining asset: 7.€
Exploration and evaluation ass 532.7
Other norcurrent asset 0.8
Current liabilities (2.6)
Asset retirement obligatior (0.4
Other norcurrent liabilities 0.9
$542.¢
Consideration paid
Cash paymer $543.¢
Less: Cash and cash equivalents acqt (57.9
Cash consideratic 485.
Initial investmen 56.¢
$542.¢

D IVESTITURES
Quimsacocha project

On November 14, 2012, IAMGOLD disposed of its iet#rin the Quimsacocha project in Ecuador to INMaiéethrough the sale of all
the shares of its wholly-owned subsidiary IAMGOLDUador S.A. This project was renamed as the Lomnga project by INV Metals
subsequent to this transaction. In exchange IAMG@&g2ived 231.3 million common shares of INV Metatich were valued at
$27.8 million with transaction costs of $1.2 mitlioThe disposition resulted in a net after-tax s$3.0 million. The Company’s
investment in INV Metals represents 47% of theéssand outstanding common shares of INV Metalss Trhiestment has been
accounted for using the equity method.
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8. C AsHAND C ASH E QUIVALENTS

December 31  December 3.

2013 2012
Cash $ 211¢ $ 455«
Shor-term deposits with initial maturities of three miosibr les:t 10.4 341.¢

$ 2227 $ 797

9. GoLbBuULLION

December 31 December 3:

2013 2012
Ounces held (0z) 134,73 134,73
Weighted average acquisition ci ($/0z; $ 72C $ 72C
Acquisition cos ($millions) $ 96.¢ $ 96.¢
Spot price for gold, end of the ye ($/oz; $ 1,20¢ $ 1,65¢
Market value, end of the ye ($millions) $ 1628 $ 223

10. R ECEIVABLES AND O THER C URRENT A SSETS

December 31  December 3.

2013 2012

Gold receivables $ 52 $ 6.4
Niobium receivable 18.2 16.€
Receivables from governmer! 25.F 40.4
Receivables from related parti 0.z 57.1
Other receivable 7.7 9.7
Total receivable 56.¢ 130.¢
Marketable securities and warra 9.2 19.C
Prepaid expenst 12.7 18.¢
Derivatives — 16.€
Other current asse 1.2 —

$ 80.C $ 185.]

1 Receivables from governments relate primarily ttueadded tax

For the year ended December 31, 2013, the Compawgnized an allowance for doubtful non-trade reddes of $13.3 million
(December 31, 2012 — $nil).

11. | NVENTORIES

December 31  December 3:

2013 2012

Finished good
Gold production inventorit $ 69.1 $ 38.¢
Niobium production inventorit 21.t 14.t
Ore stockpile: 16.1 42.¢
Mine supplies 193.t 163.:
300.Z 259.k
Ore stockpiles included in other r-current assel 103.¢ 82.€

$ 404.C $ 3421

For the year ended December 31, 2013, the Comeaognized a write-down of non-current ore stoclgitenet realizable value of
$10.6 million (December 31, 2012 — $nil).
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12. | NVESTMENTS IN A SSOCIATES ANDJ OINT V ENTURES
Associates Joint Ventures 4
Galane INV Metals
12 3 Sadiola Yatela Total

Balance, January 1, 201: $16.2 $ — $84Z $ 5€  $106.1
Acquisition — 27.¢ — — 27.¢
Dividends — — (16.5) — (16.5)
Share of net earnings (losses), net of income 1 12.C — 38.7 (4.0 46.7
Balance, December 31, 201 28.c 27.¢ 106.4 1.€ 164.1
Impairment, net of revers (20.9) (19.9) — — (40.0
Currency translation adjustme — (0.3 — — (0.3
Share of net losses, net of income te> (8.0) (1.3 (47.9 (20.7) (67.9)
Share of net losses applied to the loan receivathe Yatela — — — .3 8.2
Share of net losses recorded as provi 0.€ 0.€
Balance, December 31, 201 $ — $ 6. $59.C $ — $ 65.

As part of the consideration from the sale ofithgane gold mine, the Company received commoreshairGalane, the new owner of
the Mupane mine, representing 48.5% of the outstgrghares of Galane as of August 31, 2011 (datkeofransaction). The ownership
percentage in Galane as of December 31, 2013 was B3is investment is accounted for using the gquiéthod. The Company incluc
Galane’s results on a thregenth lag. The latest available financial statemang as of September 30, 2013. The Company iswerte o
any material events from September 30 to Decembe2(®L3. The carrying amount of this asset wasrdszbon the balance sheet on
September 1, 2011 at its fair value of $17.9 millidhe fair value of the Comparsyshares in Galane was $1.9 million based on itket
guoted price at December 31, 20

The Company’s unrecognized share of Galane’tosseés for the year ended December 31, 2013 was$iflion (December 31, 2012 -
$nil).

On November 14, 2012, IAMGOLD disposed of itemest in the Quimsacocha project in Ecuador thrahghdisposal of all shares of its
wholly-owned subsidiary IAMGOLD Ecuador S.A., inadrange for a total of 231.3 million common sharedNy Metals valued at
$27.8 million, which is 47% of INV Metals’ issued@outstanding shares. This investment has beeuatsd for using the equity
method. IAMGOLD includes INV Metals’ results onla¢e-month lag. The latest available financialestagnts are as of

September 30, 2013. The Company is not aware ofratgrial events from September 30 to Decembe2@13. The carrying amount of
this asset was recorded on November 14, 2012 fiitvalue of $26.6 million. The fair value oktiCompany’s shares in INV Metals
was $6.5 million based on its market quoted prideecember 31, 201

The Compan’s joint ventures are not publicly listed entitiesla@onsequently quoted market prices are not dlail

Includes a write-down of $62.3 million in Sadiotdated to capitalized stripping assets due tmgba in the mine plan and non-current
ore stockpiles recorded to net realizable ve

The breakdown of the assets and liabilities thatHzeen aggregated into the single line investmardssociates and joint ventures as at
January 1, 2012 following the adoption of IFRS 4 a3 follows:

Sadiola Yatela Total
Cash and cash equivalents $ 1t $ 34 $ 4.
Other current asse 44 .4 23.1 67.5
Non-current asset 103.¢ 6.C 109.¢
Current liabilities (32.7) (11.9 (44.7
Non-current liabilities (32.6 (15.5) (48.1)
Net asset $ 84.2 $ 5.€ 89.¢
Investments in associates prior to the adoptidifBS 11 16.2
Balance, January 1, 2012 upon adoption of IFR $106.1
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Financial information for investments in Sadiolalafatela, not adjusted for the percentage heldhbyGompany, is summarized below:

Joint Ventures
Summarized statement of earnings
Revenue!
Depreciation expens
Other expense
Income taxe:

Net earnings (losses) and comprehensive income @p

Summarized balance shee
Assets
Cash and cash equivalel
Other current asse
Non-current assel

Liabilities
Current liabilities
Non-current liabilities

Net assets

December 31, 201

December 31, 201

Sadiola Yatela Sadiola Yatela
$294.¢ $ 99t $411.¢ $119.c
(18.9) (10.7) (14.6) (8.4)
(399.9 (123.7) (283.9) (125.¢)
8.1 (0.9) (19.2) 5.C
$(115.6 $(35.9) $ 94.< $ (9.9
$ 3t $ 21 $ 29.¢ $ 10t
126.7 29.¢ 63.t 35.C
287. 12.4 353.2 16.2
$417.¢ $ 44.: $ 446.1 $ 61.7
$ 66 .¢ $ 43.7 $116.¢ $ 22¢
207.1 32.C 70.2 34.¢
$273.¢ $ 75.7 $ 186.¢ $ 57.¢
$ 144.( $ (319  $259.c $ 4.:

The following table reconciles the summarized bedasheet to the carrying amount of the Companyésast in joint ventures:

The Company’'s equity percentage of net assets of joint ventur:

Share of net assets of joint ventu
Losses applied to loans receiva
Losses recognized in provisio
Other

Carrying amount of interest in joint ventures

December 31, 201

Sadiole
41%

59.C

@

Yatela

40%
$(12.6)

12.C

December 31, 201

Sadiola Yatele
41% 40%

$106. $1.€

$106.< $1.€
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Financial information for investments in Galane #d¥ Metals, not adjusted for the percentage hgidhe Company, is summarized
below:

September 30, 201 September 30, 201
Associate Galane INV Metals Galant INV Metals
Revenues $ 54.% $ — $94.¢ $ —
Net earnings (losses $(34.3) $ (29 $25.2 $ —
Other comprehensive income (lo — 0.7) — —
Comprehensive income (loss $(34.2 $ (3H $25.2 $ —
Summarized balance shee
Assets
Current assel $13.2 $ 20.z $30.4 $ 25.¢€
Nonr-current assel 24.¢ 27.4 42.C 25.C
$ 38.C $ 47.¢ $72.4 $ 50.€
Liabilities
Current liabilities $ 7.t $ 04 $ 84 $ 0.4
Non-current liabilities 7.€ 0.5 9.4 0.2
$15.1 $ 0.9 $17.€ $ 0.6
Net assets $22.¢ $ 46.7 $54.¢€ $ 50.C

The following table reconciles the summarized bedasheet to the carrying amount of the Companyésa@st in associates:

September 30, 201 September 30, 201

Galane INV Metals Galant INV Metals
The Company's equity percentage of net assets of associa 43% 47% 45% 47%
Share of net assets of associ $ 9.8 $ 21.¢ $24.7 $ 23t
Impairment, net of revers (20.9) (29.9) — —
Purchase price adjustmel A4 K 34 4.3
Unrecognized losses and otl 7.1 — 0.2 —
Carrying amount of interest in associates $ — $ 6.5 $28.2 $ 27.¢
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13. M INING A SSETS

Construction Mining Plant and

in progress properties equipment Total
Cost
Balance, January 1, 201. $ 95.¢ $1,634.¢ $1,059.: $2,789.¢
Additions 379.2 105.¢ 115.¢ 600.¢
Changes in asset retirement obligati — 29.4 — 29.¢
Disposals — — (11.9 (11.9
Transferl 329.¢ — — 329.¢
Transfers within mining asse (203.0 25.1 77.¢ —
Other — — 9.C 9.C
Balance, December 31, 201 701.7 1,794.¢ 1,250.: 3,746.¢
Additions 437 .4 159.¢ 120.t 717.¢
Changes in asset retirement obligati — 29.5 — 29.2
Disposals — (5.9 (24.¢) (30.7)
Transfers within mining asse (154.9) 13.2 1415 —
Balance, December 31, 2013 $ 984. $1,991.¢ $1,487.¢ $4,463.¢
Accumulated depreciation and impairment charges
Balance, January 1, 201. $ — $ 629. $ 340.5 $ 970.]
Depreciation expens? — 73.5 92.C 165.5
Disposals — — (7.3 (7.3
Other — — 0.5 £
Balance, December 31, 201 — 702.¢ 425.¢ 1,128.¢
Depreciation expens? — 105.C 110.€ 215.¢
Impairment charge — 631.4 — 631.
Disposals — (5.5) (19.2) (24.9)
Balance, December 31, 201 $ — $1,433.¢ $ 517.C $1,951.:
Carrying amount, December 31, 2( $ 7017 $1,092.( $ 824.: $2,618.(
Carrying amount, December 31, 201 $ 984. $ 558.( $ 970.: $2,512."

1 Upon determination of technical feasibility armiranercial viability of a project, the related exition and evaluation assets are
transferred to construction in progress. Duringytbar ended December 31, 2012, capitalized colsteedeto the Westwood project were
transferred from exploration and evaluation asgetsining asset:

2 Excludes depreciation expense relating to corp@ssets, which is included in general and admatige expense:

Construction in progress at December 31, 2013 @@ thcluded capital expenditures related to ptsjatthe following: Rosebel mine
(2013 — $5.3 million; 2012 — $40.6 million), Essakanine (2013 — $ 287.0 million; 2012 — $109.7 ianil), Niobec mine (2013 — $62.5
million; 2012 — $32.2 million), and Westwood mir2d(3 — $600.4 million; 2012 — $517.6 million).

In 2013, borrowing costs attributable to qualifyimgsets associated with Essakane, Niobec and Wabtwines capitalized in
construction in progress totaled $27.6 million (261$1.6 million) at a weighted average interetst od 6.97% (2012 — 6.97%).

Mining properties at December 31, 2013 includedtafiped stripping costs of $170.5 million (201382.6 million). Stripping costs of
$127.6 million were capitalized during 2013 (201266.3 million), and $39.7 million were depreciathding 2013 (2012 —
$7.9 million).
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14. E XPLORATION AND E VALUATION A SSETS

December 31 December 3:
2013 2012

Balance, beginning of the yea $ 533.C $ 356.f
Exploration and evaluation expenditu — 2.C
Acquisitions? — 532.7
Disposal of the Quimsacocha proj — (28.9)
Transfer to mining asse? — (329.6)
Balance, end of the yea $ 533 $ 533.c

1 Related to the C6té Gold proje

2 Upon determination of technical feasibility arairanercial viability of a project, the related exition and evaluation assets are
transferred to construction in progress. DuringZ@hpitalized costs related to the Westwood ptoejece transferred from exploration
and evaluation assets to mining ass

15. GoobpwiLL

December 31 December 3:
2013 2012

Casf-generating units
Suriname $ — $ 168.¢
Doyon division — 88.:

$ — $ 256.]

Years ended December 3:

2013 2012
Balance, beginning of the year $ 256.] $ 256.7
Impairment charge (256.%) —
Balance, end of the yea $ — $  256.7

16. O THER N ON-C URRENT A SSETS
December 31 December 3:
2013 2012

Ore stockpiles $ 103 $ 82.€
Marketable securities and warra 32.€ 76.%
Deposits on nc-current asset 6.5 77.3
Receivables from governmer! 31.€ 25.2
Receivables from related parti 38.t 1.3
Royalty interest: 21.2 18.¢
Capital asset 11t 10.:
Other 22.5 12.4

$ 268.% $ 304.:

1 Receivables from governments relate primarily tplesation credits

For the year ended December 31, 2013, the Compawgnized an allowance for doubtful non-trade reddes of $36.0 million
(December 31, 2012 — $nil).
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17.

(@)

Royalty Interests

Accumulated Net Royalty
Cost Depreciation Interest
December 31, 201;
Diavik 1 $49.4 $ 31.4 $ 18.C
Paul Isnard concessi@ 0.8 — 0.8
$50.2 $ 31.4 $ 18.€
December 31, 201:
Diavik 1 $49.4 $ 33.7 $ 15.7
Paul Isnard concessi@ 5.6 — 5.€
$55.C $ 33.7 $ 21.Z

The Company owns a 1% gross proceeds’ royalgeotain claims in the Lac de Gras region of thetheest Territories, including the
Diavik lands controlled by Dominion Diamond Corptiwa and Diavik Diamond Mines In

Royalty on gold production from the Paul Isnard@essions. On December 5, 2011, the Company eriteredn option agreement whi
provides the third party an ability to purchaseekisting royalty (expires on July 30, 2015). Thmien was exercised and the royalty v
sold on November 7, 2013 in exchange for C$4.2ionill18.2 million shares in Columbus Gold Corpd amet smelter return (“NSR”)
royalty in the Paul Isnard concession with an estid fair value of $5.6 millior

F INANCIAL | NSTRUMENTS

December 31, 201 December 31, 201
Carrying Fair Carrying Fair
Financial assets (liabilities Amount Value Amount Value
Cash and cash equivalents $ 222.: $ 222.¢ $ 797.% $ 797.:
Total current receivable 56.¢ 56.¢ 130.¢ 130.¢
Total nor-current receivable 70.1 70.1 26.€ 26.€
Marketable securities and warra 41.¢ 41.¢ 95.: 95.:
Fixed rate investmen 5.8 5.8 — —
Net derivative assets (liabilitie (5.2 (5.2 16.€ 16.€
Accounts payable and accrued liabilit (185.¢) (185.6) (219.9 (219.9)
Long-term debt (650.0) (569.6) (650.0 (651.6)

The carrying amount and the fair value of thegloerm debt excludes unamortized deferred trarmacists of $9.7 million as at
December 31, 2013 (December 31, 2— $11.2 million).

(@)

Risks

The Company is subject to various financial ridiet tould have a significant impact on profitapijlievels of operating cash flow
and financial conditions. Ongoing financial markehditions may have an impact on interest ratdg, giaces and currency rates.

The Company is exposed to various liquidity, creditl market risks associated with its financialrimeents, and manages those
risks as follows:

(i)

Liquidity risk

Liquidity risk is the risk that an entity will enaater difficulty in meeting obligations associateith financial liabilities that
are settled by delivering cash or another finaressiet.

The Company’s approach to managing this risk ensure that there is sufficient liquidity to mestliabilities when due,
under both normal and stressed conditions, withautrring unacceptable losses or risking damage.

As at December 31, 2013, the Compangash, cash equivalents and gold bullion posdtanarket value was $384.6 milli
(December 31, 2012 — $1,020.6 million). The Complaay notes payable of $650.0 million as at DecerBhe013
(December 31, 2012 — $650.0 million).

As at December 31, 2013, no funds were drawn agtiasCompany’s $750.0 million total unsecured teivg credit
facilities. As at December 31, 2013, the Compars/dmmmitted $65.1 million (December 31, 2012 — $68illion) of its
$75.0 million letters of credit revolving facilifipr the guarantee of certain asset retirement atitigs.

On January 15, 2014, the Company filed a renewds @xisting short form base shelf prospectusityiad) the distribution
of securities of up to $1.0 billion. This renewabha life of 25 months and may be utilized by tlhen@any to fund ongoing
operations and/or capital requirements, reducéetha of indebtedness outstanding from time to tifnad capital program:
potential future acquisitions and for general coap® purposes. The Company filed this base she#fgactus to maintain
financial flexibility. The value of the securiti#s be issued is subject to compliance with the nawés of the unsecured
revolving credit facilities.
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(ii)

(i)

The Company has a treasury policy designed to stippnagement of liquidity risk as follows:

* Investin financial instruments in order to gge/e capital, maintain required liquidity and imalkh competitive rate of
return while considering an appropriate and tolerédvel of credit risk

« Evaluate, review and monitor on a periodic $asiedit ratings and limits for counterpartieshwithom funds are
invested;

* Invest or maintain investment in gold bulliomtiia combination of factors indicates that a salese of gold bullion is
strategically advantageous for the Company, otaaisgs the overall treasury manageme

* Monitor cash balances within each operating er

e Perform short- to medium-term cash flow fordicas as well as medium and long-term forecastimapiporating
relevant budget information; ai

« Determine market risks inherent in the businesduding currency, fuel and other non-gold condiities and evaluate,
implement and monitor hedging strategies throughutbe of derivative instrumen

Under the terms of the Company’s derivative agregsjeounterparties cannot require the immedidteesent of
outstanding derivatives, except upon the occurreficestomary events of default such as covena#dbres, including
financial covenants, insolvency or bankruptcy. Tmenpany generally mitigates liquidity risk assoethwvith these
instruments by spreading out the maturity of itdvdgives over time.

Credit risk

Credit risk is the risk that one party to a finah@nstrument will cause a financial loss for thieey party by failing to
discharge an obligation. The maximum amount ofitrésk is equal to the balance of cash and casiivatents, receivables
and derivative assets. Where applicable, the measmt of the fair value of derivatives accountscimunterparty credit risl

The Company holds cash and cash equivalents iit gvetthy financial institutions that comply withé Company’s
investment policy and its credit risk parameters.

For derivatives, the Company mitigates credit bglentering into derivatives with high quality cderparties, limiting the
exposure per counterparty, and monitoring the fir@rtondition of the counterparties.

The credit risk related to gold receivables is éi@®d minimal as gold is sold to creditworthy midjanks and settled
promptly, usually within the following month.

Credit risk on niobium receivables arises fromidiffties buyers may have in meeting their paymddigations. At
December 31, 2013, 80% (December 31, 2012 — 61%)tstanding settlement receivables from salesatifiim were
outstanding for less than 30 days, and 18% (DeceBhe2012 — 30%) for between 30 and 60 days. dieoto minimize the
credit risk related to receivables from sales obnim, credit limit exposure reviews are perfornoeda regular basis. No
impairment of receivables from niobium sales wa®gaized in 2013 and 2012. There was no amountibald otherwise
be past due or impaired whose terms have beenatategl. The Company does not hold any securigngrother credit
enhancements in relation to these receivables.

The credit risk is also related to receivables figowernments related primarily to value added Rending completion of
certain government audits, the full balance recdmay not be ultimately realized.

Market risk

Market risk is the risk that the fair value or frtgwcash flows of a financial instrument will fluetie because of changes in
market prices. For hedging activities, it is thekrihat the fair value of a derivative might be exdely affected by a change
underlying commodity prices or currency exchangesiaand that this in turn affects the Companyiaricial condition.

The Company mitigates market risk by establishimg) monitoring parameters that limit the types aedrde of market risk
that may be undertaken, establishing trading agee&with counterparties under which there areagoirement to post ar
collateral or make any margin calls on derivati@sunterparties cannot require settlement soletabse of an adverse
change in the fair value of a derivative. Markekrtomprises the following types of risks, sharé emmmaodity market pric
risk, currency risk, and interest rate risk.
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a. AFS marketable securities, held for trading warrans and market price risk

IAMGOLD holds certain marketable securities andnaats following the settlement of specific trangats (e.qg.,
disposal of a project in exchange for the sharehetounterparty) or as a strategic investmengsg&hnvestments
relate to mining companies which are part of atelanarket. Share market price exposure riskleted to the
fluctuation in the market price of marketable séms and warrants held as investments.

Investments in marketable securities are classié&AFS financial assets and are recorded at &ievin receivables
and other current assets for marketable secudkpscted to be sold in the next twelve months,fanthe remainder i
other non-current assets on the consolidated balsimeet.

The unrealized gains related to change in markee f marketable securities classified as AFSrecerded in
accumulated other comprehensive income within gqlihe Company sold some of its marketable seesrduring
2013 and 2012. Gains previously included in accamedl other comprehensive income were transferréuketo
consolidated statement of earnings.

During the year ended December 31, 2013, the Coymaiewed the value of marketable securities fiective
evidence of impairment based on both quantitativegualitative criteria and determined that impa&ntncharges wel

required.
Years ended December 3:
Movement in AFS fair value reservi 2013 2012
Net unrealized change in fair value of AFS finahaisset:
Unrealized gains (losse $ (46.9 $ 9.4
Tax impact 6.4 (1.2
(40.5 8.2
Net realized change in fair value and impairmem\B$ financial assel
Gains on sale of marketable securi (0.8 (25.5)
Transfer of impairment loss: 14.: 17.€
Tax impact (1.9 1.C
11.7 (6.9

$ (289 $ 1.3

The Company also has share purchase warrants @tindther non-current assets on the consolidadéhce sheet.
An unrealized loss of $0.6 million related to threnge in the fair value of these warrants was ostbat December &
2013 (December 31, 2012 — $3.5 million).

At December 31, 2013, the impact of an increask086 in the fair value of marketable securities esagdrants would
have resulted in an increase in unrealized gaihefrtax of $3.5 million that would be includeddther comprehensiy
income and no material change in net earnings.impact of a decrease of 10% in the fair value ofkatable
securities and warrants would have resulted incaedse in unrealized gains net of tax of $2.5 arilthat would be
included in other comprehensive income and a 1684 ® million in net earnings.

b.  Currency exchange rate risk

Movements in the Canadian dollar (C$) and the E€y@gainst the U.S. dollar have a direct impactenCompany’s
financial statements. Canadian and internationataipns have exposure to these currencies; howeetl sales are
mainly transacted in the U.S. dollar and a sigaificportion of each international operation’s dueste is denominated
in the U.S. dollar.

The impact of conversion of transactions denomahatdoreign currencies is accounted for in theéestents of
earnings and presents increased risk, as thesgrfanerrency rates fluctuate in relation to the \d&llar.

The Company monitors on a regular basis its hedgéipn for its exposure to the Canadian dollar toredEuro by
executing a combination of forward and option cacis. The Company’s objective is to hedge its exypo® these
currencies resulting from operating and capitaleexjitures requirements at some of its mine sitas carporate costs.
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As at December 31, 2013, the Company had outstgradintracts, which did not qualify for hedge acamamfor
Canadian dollar forward and option contracts fat26f C$305 million ($283 million) covering appraxately 62% of
its planned exposure. Contract rates range from02# to C$1.0975/$.

The fair value of these contracts was includedlireiocurrent and non-current assets (liabilities).

December 31 December 3.

2013 2012
Canadian dollar (C$) $ (4.4 $ 9.2
Euro €) — 4.8
$ (a9 $_ 14C

The fair value as at December 31, 2013, and the/&due based on an increase or a decrease of 16% 0.S. dollar
exchange rate would have been as follows. Theeediiange in fair value would be recorded in thesotidated
statements of earnings.

December 31 Increase o Decrease ¢

2013 10% 10%

Canadian dollar ($) $ (4.9 $ (24.9) $ 11¢

C.

Sensitivity analysis on net monetary asse

The foreign exchange loss recorded in 2013 of $4liton (2012 —gain of $12.3 million) was mainly due to the imp
of foreign exchange variation on the net monetagetiposition comprising of items such as cashihethnadian
dollars, receivables, payables, and income taxgala, denominated in a foreign currency.

A weakening of 10% of the Canadian dollar againstW.S. dollar as at December 31, 2013 would hacesdised net
earnings by approximately $5.0 million. A strengtimg of 10% of the Canadian dollar against the dd@ar as at
December 31, 2013 would have increased net earbingpproximately $6.0 million.

Oil contracts and fuel market price risk

Diesel is a key input to extract tonnage and, meaases, to wholly or partially power operatidisce fuel is
produced by the refinement of crude oil, changebénprice of oil directly impact fuel costs. Ther@pany believes
there is a strong relationship between pricesifode oil and diesel.

During the year, the Company increased its hedgéipo for its exposure to fuel by executing optemantracts.

As at December 31, 2013, the Company had no odlisiguoption contracts for 2014 and outstandingaptiontracts
for 2015 of 600,000 barrels of oil, which did netadjfy for hedge accounting, covering approximatélys of its
estimated fuel exposure. Contract prices range $@nto $95 per barrel. Planned fuel requiremergsa the
Rosebel, Essakane, Westwood and Niobec operations.

The fair value at December 31, 2013 was includetknivatives lines of receivables and other curesssets and
liabilities.
December 31 December 3.

2013 2012

Crude oil option contracts $ 0.9 $ 2.7

The fair value of these contracts, based on araser or a decrease of 10% of the price, would beee as follows.
The entire change in fair value would be recordethé consolidated statement of earnings.

December 31 Increase o Decrease ¢

2013 10% 10%

Crude oil options contracts $ (0.9 $ 3.7 $ (39
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e. Aluminum contracts and market price risk

Aluminum is a key input in the production of feriobium. The Company has a hedging strategy to linatimpact of
fluctuations in aluminum prices and to economicalglge a portion of its future consumption of aloum at the
Niobec mine. The Company used swap contracts toagsially hedge 55% of its aluminum exposure fot£at the
Niobec mine. The negative fair value of outstandingtracts as at December 31, 2013 of $0.4 miillkas included in
other non-current liabilities. Contract prices rarigom $1,900 to $2,150.

December 31 December 3:
2013 2012
Aluminum contracts $ 0.4) $ (0.7)

The fair value of these contracts, based on araser or a decrease of 10% of the price, would beee as follows.
The entire change in fair value would be recordethé consolidated statement of earnings.

December 31 Increase o Decrease ¢
2013 10% 10%
Aluminum contracts $ 0.9 $ — $ (0.9

f. Interest rate risk

Interest rate risk is the risk that the value afeds and liabilities will change when the relate@iiest rates change. The
Company is exposed to interest rate risk on ith emsl cash equivalents, long-term debt and cradility. The
Company does not take any particular measurestegiritself against fluctuations in interest rafBse interest rate
risk related to cash and cash equivalents is lavabge of the short-term nature of these securities.

The senior unsecured notes (“Notes”) bear interetite rate of 6.75% per annum. Changes in inteaéss do not have
an impact on interest expense related to the Nmtesuse the rate is fixed.

The credit facility provides for an interest ratangin above LIBOR, BA prime rate and Base rate adga which
varies according to the senior debt ratio. Relattztest rates are based on market interest fages. related to the
letter of credit and standby fees also vary acogrd the senior debt ratio. A change in the irdgerate for the credit
facility would have an impact on net earnings andapitalized costs depending on whether there eependitures o
qualifying assets in the period. If interest rat013 had been 10% lower or higher with all otletables held
constant, the impact on the interest expense waatithave been material during 2013.

(b) Derivative gains (losses

Derivative gains (losses) are included in inteiesbme and derivatives and other investment gaissés) in the consolidated
statements of earnings.

Years ended December 3.

2013 2012
Unrealized gains (losses)
Derivatives- currency contract $ (189 $ 19.C
Derivatives- oil contracts (3.0 0.1
Derivatives- aluminum contract (0.2 0.€
Derivatives- warrants (0.6 (3.9
(22.9 16.2
Realized gains (losses)
Derivatives- currency contract 11.€ 2.3
Derivatives- oil contracts 2.€ (0.€)
Derivatives- aluminum contract (0.9 (0.9
13.4 (3.7

$ (89 $ 12F
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18. F ARV ALUE M EASUREMENT

Fair value is the price that would be receivedeiban asset or paid to transfer a liability inaderly transaction between market
participants at the measurement date.

The fair value hierarchy categorizes into thre@lethe inputs to valuation techniques used to aredsir value. The fair value hierarchy
gives the highest priority to quoted prices (unatjd) in active markets for identical assets dailities (Level 1 inputs) and the lowest
priority to unobservable inputs (Level 3 inputs).

» Level 1 inputs are quoted prices (unadjusted)ctive markets for identical assets or liab#itibat the entity can access at the
measurement dat

e Level 2 inputs are inputs other than quotedgwiincluded within Level 1 that are observabletlierasset or liability, either directly
or indirectly such as derived from prici

e Level 3 inputs are unobservable inputs for thetamskability.
(a) Assets and liabilities measured at fair value on eecurring basis

As at December 31, 2013, the Company’s assetsaitities recorded at fair value were as follows:

Fair value, December 31, 201 Level 1 Level 2 Level 3 Total
Assets
Cash and cash equivalel $222.¢ $— $— $222.¢
Marketable securitie 30.5 — 11.2 41.7%
Warrants — 0.1 — 0.1
Fixed rate investmen 5.3 — — 5.2
Derivatives
QOil contracts — 0.1 — 0.1
$258.1 $ 0.2 $11.2 $269.*
Liabilities
Derivatives
Oil contracts $ — $05 9$— $ (0.5
Currency contract — (4.9 — (4.9
Aluminum contract: — (0.9 — (0.9
$ — $ (5.9 $— $ (5.9
(b) Assets and liabilities measured at fair value on aon-recurring basis
Fair value, December 31, 201 Level 1 Level 2 Level 3 Total
Investments in associates - INV Metéals $ 6.5 $— $— $6.5

1 The investment in INV Metals, which is includedinvestments in associates and joint venturesaandunted for using the equity
method, had impairment charges, net of reversg&lLef7 million for the year ended December 31, 2

(c) Valuation techniques
0] Marketable Securities

The fair value of AFS marketable securities inciideLevel 1 is determined based on a market aghroEhe closing price is a
guoted market price from the exchange market thtita principal active market for that particulecurity. Investments in equity
instruments that are AFS financial assets and atragtively traded use valuation techniques thgaiire inputs that are both
unobservable and significant, and therefore wetegaaized as Level 3 in the fair value hierarchye TTompany used the latest
transaction price for these securities, obtainethfthe entity, to value these marketable securities

AFS financial assets included in Leve
Balance, January 1, 20 $ 21.
Change in fair value reported in other comprehengizcome

Balance, December 31, 20

(=)
o
(7 ~I
—

Ny e

11

&

(i)  Warrants

The fair value of warrants, classified as finaneisgets at fair value through profit or loss, isoted through the use of the Black-
Scholes pricing model, which uses share price s1patl volatility measurements, and is thereforssdied within Level 2 of the
fair value hierarchy.
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(iii) Fixed rate investments

The fair value of fixed rate investments is meagdwsing quoted prices in active markets, and irefoee classified within Level 1
of the fair value hierarchy.

(iv) Derivatives

For derivative contracts, the Company obtains aatan of the contracts from counterparties of éhosntracts. The Company
assesses the reasonableness of these valuationghtinternal methods and third party valuatiorsludtions are based on forward
rates considering the market price, rate of inteaad volatility, and take into account the credik of the financial instrument, and
are therefore classified within Level 2 of the faalue hierarchy.

(v) Long-term debt

Long-term debt is accounted for at amortized agsihg the effective interest rate method. Thevalue required to be disclosed is
determined using quoted prices (unadjusted) ivactiarkets, and is therefore classified within Levef the fair value hierarchy.

(vi) Investment in associates

After application of the equity method, if the faglue of an investment in associate declines béoearrying amount, the
Company performs qualitative and quantitative assesits of whether the decline is either significarprolonged. For publicly
traded companies, the Company measures fair véliteiovestment in associates based on a marlgrbaph reflecting the closing
price of the investment in the associate’s shar#sesbalance sheet date. Since there is a quotekietrprice, this is classified
within Level 1 of the fair value hierarchy.

(vii) FVLCD of CGU's

The FVLCD of CGU’s were determined for purposeshefimpairment assessment. The FVLCD was largeigraened by
calculating the net present value (“NPV”) of théule cash flows expected to be generated by the. E&UCD is classified within
level 3 on the fair value hierarchy. Refer to ndse
19. C APITAL M ANAGEMENT
IAMGOLD's objectives when managing capital are to:

» Ensure the Company has sufficient financiabcity to support its operations, current mine depeient plans and long-term
growth strategy

* Ensure the Company complies with its I-term debt covenants; al
» Protect the Compars value with respect to market and risk fluctuaic

The Company’s capital items are the following:

December 31 December 3:

2013 2012
Cash and cash equivalents $ 222: $ 797
Gold bullion at market valu 162.2 223.C
Credit facilities available for us 750.C 750.(
Long-term debi 650.( 650.(
Common share 2,317.¢ 2,315.¢

1 The carrying amount of the long-term debt exctudieamortized deferred transaction costs of $9llfomas at December 31, 2013
(December 31, 201~ $11.2 million).

The Company is in a capital intensive industry thaieriences lengthy development lead times asaseaisks associated with capital costs an
timing of project completion. Factors affectinggbeisks, which are beyond the Company’s contnalude the availability of resources, the
issuance of necessary permits, costs of variougsrgnd the volatility of the gold price.

The adequacy of the Company'’s capital structuesgessed on an ongoing basis and adjusted asargcafssr taking into consideration the
Company’s strategy, the forward gold and niobiuimgs, the mining industry, economic conditions #relassociated risks. In order to
maintain or adjust its capital structure, the Comypaay adjust its capital spending, adjust the amhotidividend distributions, issue new
shares, purchase shares for cancellation pursmaarimal course issuer bids, extend its creditifpcissue new debt, repay existing debt, or
purchase or sell gold bullion.

In December 2013, the Company suspended futurdatidi payments in order to preserve its consolidaatmhce sheet, which is in line with
its capital management strategy.
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The Company’s cash and cash equivalents, and gdlidrbposition valued at the December 31, 2013igokrket price, was $384.6
million (December 31, 2012 -1$20.6 million). This decrease was mainly duehtodapital expenditures related to mining asset®ne
tax payments, payment of dividends, decrease igaleprice, interest on high yield debt and adesno Sadiola, partially offset by net

cash generated by operating activities.

On January 15, 2014, the Company filed a renewds @xisting short form base shelf prospectusityiad the distribution of securities
of up to $1 billion. This renewal has a life of @®nths and may be utilized to fund ongoing openatiand/or capital requirements, rec
the level of indebtedness outstanding from timenbe, fund capital programs, potential future asgigns and for general corporate

purposes. The value of the securities to be issusabject to compliance with the covenants ofuhgecured revolving credit facilities.

20. P RovisiONS

December 31

2013
Asset retirement obligations $ 235.¢
Other 22.¢
$  258.
Nonr-current provision: $ 247.(
Current portion of provision 11.4
$  258.

(a) Asset retirement obligations

December 3.
2012

$ 218F
22.4

$  240¢
$ 235(

5.9
$  240¢

The Company’s activities are subject to varioussland regulations regarding environmental restumaind closure provisions for
which the Company estimates future costs. Thesagioms may be revised on the basis of amendmerssdh laws and regulatic
and the availability of new information, such asmhes in reserves corresponding to a change imitie life and discount rates,
changes in estimated costs of reclamation activétied acquisition or construction of a new minee Tompany makes a provision
based on a best estimate of the future cost obilkitlaéing mine sites and related production fdi@B on a discounted basis.

The following table presents the reconciliatiortted provision for asset retirement obligations:

Years ended December 3:

2013

Balance, beginning of year $ 218t
Acquisition of the C6té Gold proje —
Revision of estimated cash flows and discount r:

Capitalized in mining asse 29.c

Expense (recovery) related to closed ¢ (8.9
Accretion expens? 1.7
Disbursement (5.7
Balance, end of ye: 235.¢
Less: current portio 9.9
Non-current portior $ 226.

1 Included in finance cost

2012
$ 184.
0.4

29.4
5.3

1.1

()
218.
4.9

$ 2141

As at December 31, 2013, the Company had lettecsedlit in the amount of $65.1 million to guaranésset retirement obligations compare
$69.5 million at December 31, 2012. The Compang ks legally restricted cash of $8.6 million (Dmber 31, 2012 — $3.1 million) included

in other non-current assets for the purposes tfreptisset retirement obligations.
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(b)

As at December 31, 2013, estimated undiscountediarmof cash flows required to settle the obligaiexpected timing of
payments and the average real discount rate assuamaehsuring the asset retirement obligations \eer®llows:

Undiscountec Average Rea
Expected
Amounts Timing of Discount
Required Payments Rate
Rosebel mine $ 78.4 2014- 203z 1.7%
Essakane min 57.4 2014- 202¢ 0.7%
Doyon mine 123.¢ 2014- 204: 1.2%
Niobec mine 9.4 2014- 202¢ 1.2%
Other Canadian site 14.F 2014- 210¢ 0.%%
$ 283.:

The schedule of estimated future disbursementefabilitation and for security deposits is asdafé:

2014 $ 10.C
2015 1.¢
2016 2.C
2017 5.C
2018 3.€
2019 onward: 260.¢

$283.2

Provisions for litigation claims and regulatoryassessments

By their nature, contingencies will only be detamed when one or more future events occur or fadldzur. The assessment of
contingencies inherently involves the exerciseigiificant judgment and estimates of the outcomfutifre events.

The Company operates in various countries arouaavtirld and may be subject to assessments by gludatery authorities in each
of those countries, which can be complex and stlbjeinterpretation. Assessments may relate toerstuch as income and other
taxes, duties and environmental matters. The Coynigadiligent and exercises informed judgment teripret the provisions of
applicable laws and regulations as well as thejtiegtion and administration by regulatory authiestto reasonably determine and
pay the amounts due. From time to time, the Compaay undergo a review by the regulatory authorgied in connection with
such reviews, disputes may arise with respectadCbmpany’s interpretations about the amounts ddepaid.

The Company is also subject to various litigatiotiams. In-house counsel, outside legal advisard,ather subject matter experts
assess the potential outcome of litigation andleggty assessments. Accordingly, the Company astad provisions for future
disbursements considered probable. As at Decemb&@03.3 the Company did not have any material gioms for litigation claim
or regulatory assessments. Further, the Compary mutebelieve claims or regulatory assessmentafiogzth no provision has been
recorded will have a material impact on the finahpbsition of the Company.
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21.

| NCOME T AXES

The components that give rise to deferred incomesaets and liabilities are as follows:

December 31 December 3:
2013 2012
Deferred income tax asse
Other asset $ 15.¢ $ 20.c
Exploration and evaluation ass 105.4 76.€
Share issue cos 0.4 0.7
Non-capital losse 94.t 96.C
Asset retirement obligatior 19.€ 28.2
Income tax benefit of mining dutis 12.¢ 7.8
248.7 229.t
Deferred income tax liabilitie:
Mining asset: (288.5 (389.9
Royalty interest: (9.9 (15.9
Other intangible asse (1.2 (1.9
Mining duties (48.9) (29.9)
AFS financial assel (2.0 (6.€)
Other (37.2) (13.9
(387.0 (455.9
Net deferred income tax liabilitie $ (138 $ (226.))
Classification
Non-current asset $ 74.C $ 55.4
Non-current liabilities (212.9 (281.5

$ (139 $ (2269

As at December 31, 2013, for Canadian income tagqaes, the Company has non-capital loss carryaiasvof $447.5 million and a net
capital loss carry forward of $140.2 million whicubject to certain restrictions, may be used doce taxable income in the future.

The non-capital loss carry forwards begin to expird014. The amount to expire in 2014 is approxatya$0.3 million. The net capital
loss carry forward may be carried forward indeéhjt but can only be used to reduce capital gdihs.exploration and development
expenses may be carried forward indefinitely.

The Company has not recognized tax benefits oncapital loss carry forward of $88.7 million, nepdal loss carry forward of $140.2
million and exploration and development expensek66f4 million. It is not probable that these defdrtax assets will be realized in the
future.

Governmental assistance, in the form of a Quelfeadable credit, has reduced the amount capitafi@edxploration expenditures as at
December 31, 2013 to $nil (December 31, 2012 — B2l®n).

The Company has not recognized tax benefits omr$ossother deductible amounts generated in casnivhere the probable criteria for
the recognition of deferred tax assets has not benConsequently, deferred tax assets have cognézed on the loss carry forwards
and other deductible amounts of $401.8 millionhiese jurisdictions as it is not probable that tbieded tax asset will be realized in the
future.

The Company has not recognized a deferred taxitiabn temporary differences of $341.1 million (@smber 31, 2012 - $691.6 million)
related to investments in certain subsidiariesjami ventures because the Company can contralethersal of the temporary differences
and the temporary differences are not expecteeMerse in the foreseeable future.

The Company designates all dividends paid to issediolders to be eligible dividends.
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Income taxes differ from the amount that would hbgen computed by applying the combined Canadiderfand provincial statutory
income tax rate of 26.6% for the year ended Decei®be2013, (December 31, 2012 — 26.8%) to earrfimgs continuing operations
before income taxes. The reasons for the difference as follows:

Years ended December 3.

2013 2012
Earnings (losses) before income taxes $ (869.9) $ 564.7
Income tax provision calculated using the combi@adadian federal and
provincial statutory income tax rg $ (2319 $ 151.:
Increase (reduction) in income taxes resulting fr
Earnings (losses) not subject to taxa 3.4 (0.7)
Earnings (losses) in foreign jurisdictions subjectlifferent tax rate 38.¢ (4.0
Tax benefits not recognize 50.2 21.7
Provincial mining duty ta: 2.C 5.2
Non-deductible expense 27.€ 17.4
Tax impact of impairment charg 83.7 —
Non-resident withholding taxe 5.7 5.2
Foreign exchange related to income te (4.9 (6.2)
Change in enacted tax ra 4.7 1.3
Under provided in prior perioc 9.3 1.2
Other 2.2 3.0
Total income taxe $ (9.2 $ 193.t

The effective tax rates for the years ended Dece®be?013 and 2012 was 1.1% and 34.3%, respegtivel

The income taxes on OCI were made up of the fohgvdomponents:

Years ended December 3:

2013 2012
Unrealized change in fair value of AFS financisdets $ (6.9 $ 1.2
Realized change in fair value and impairment of AiRSncial asset 1.8 (1.0
Other 0.8 (0.9
Total income taxes related to O $ (39 $ (0.9

The income taxes are made up of the following camepts:

Years ended December 3:

2013 2012
Current:
Federal and provincial income ta» $ (6.9 $ 5.C
Provincial mining taxe 4.3 2.2
Foreign income taxe 71.2 163.:
69.2 170.t
Deferred:
Federal and provincial income tax - origination aedersal of
temporary difference (6.4 (1.1
Provincial mining taxes - origination and reverséiemporary
differences 19.2 3.C
Foreign income taxes - origination and reversaeofporary
differences (95.9 22.4
Changes in tax rates or imposition of new te 4.7 1.9
(78.9 23.C
Total income taxe $ (9.9 $ 193t
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The 2013 movement for deferred income taxes magubemarized as follows:

Deferred income tax asse
Other asset

Exploration and evaluation ass
Share issue cos

Non-capital losse

Asset retirement obligatior
Income tax benefit on mining duti
Deferred income tax liabilitie:
Mining asset:

Royalty interest:

Other intangible asse

Mining duties

AFS financial assel

Other

The 2012 movement for deferred income taxes magubemarized as follows:

Deferred income tax asse
Other asset

Exploration and evaluation ass
Share issue cos

Non-capital losse

Mining asset:

Asset retirement obligatior
Income tax benefit on mining duti
Deferred income tax liabilitie:
Mining asset:

Exploration and evaluation ass
Royalty interest:

Other intangible asse

Mining duties

AFS financial assel

Other
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December 31

2012

$ 20.c
76.€

0.7

96.C

28.c

7.8

(389.9)
(15.9)

(1.9)

(29.9)

(6.6)

(13.9)

$  (226.)

December 3:

2011

$ 25.4
10.4

4.t

57.5

16.2

27.C

6.5

(232.9)
(56.4)
(15.9)

(1.6

(23.9

(7.0

(13.5)

$  (203.7)
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Statemen Other
comprehensiv December 31
of
earnings income Other 2013
$ (6.5 $ (0.8) $2.¢ $ 15.¢
28.¢ — — 105.¢
(0.9) — — 0.4
(1.5 - - 94 .k
(8.7) — — 19.€
5.C — — 12.¢
100.¢ — — (288.5)
6.1 — — (9.€)
0.2 - - (1.2)
(19.0 — — (48.9)
- 4.€ - (2.0)
(26.6) — 2.7 (37.2)
$ 78. $ 3.€ $5.6 $ (138.9)
Statemer Other
comprehensiv December 3:
of
earnings income Othet 2012
$ (5.9 $ 0.8 $— $ 20:
66.2 — — 76.€
(3.9 — — 0.7
38.7 — 96.(C
(16.2) — — —
1.2 — — 28.:
14 — — 7.€
(157.0 — — (389.4)
56.4 — — —
— — — (15.9)
0.2 — - (1.4)
(5.4) — (29.9)
0.€ (0.2) - (6.€)
0. — — (13.9)
$ (23.0 $ 0.€ $— $ (226.9)




22. L ONG-T ERM D EBT
(&) Senior unsecured note:

On September 21, 2012, the Company issued at tdae $650.0 million of Notes with an interest raté.75% per annum. The
Notes are denominated in U.S. dollars and maturt@aiober 1, 2020. Interest is payable in arreaegjural semannual installment
on April 1 and October 1 of each year commencingGh3.

Except as noted below, the Notes are not redeerabidole or part, by the Company until Octobe2Q16. On and after
October 1, 2016, the Company may redeem the Nioteghole or in part, at the relevant redemptiorc@iiexpressed as a
percentage of the principal amount of the Notesd)aatrued and unpaid interest on the Notes upetoeithemption date. The
redemption price for the Notes during the 12-mqrehiod beginning on October 1 of each of the follaywears is: 2016 —
103.375%; 2017 — 101.688%; and 2018 and thereaft@0%.

Prior to October 1, 2016, the Company may redeemesar all of the Notes at a price equal to 100%hefprincipal amount of the
Notes plus a “make-whole” premium for accrued angaid interest.

Prior to October 1, 2015 using the cash proceenfs &n equity offering the Company may redeem b8 of the original
aggregate principal amount of the Notes at a retiemprice equal to 106.750% of the aggregate gral@amount thereof, plus
accrued and unpaid interest up to the redemptitan da

The following are the contractual maturities retate the Notes, including estimated interest paysen

Payments due by perioc
Carrying Contractual Less thar

Balance,
December 31, 201 amount 1 cash flows 1 Year 2-3 Years 3-4 Years Thereafter
Notes $650.C $ 957 $ 43¢ $ 87.E $ 87.& $ 737.

1 The carrying amount of the long-term debt exctudigamortized deferred transaction costs of $9liomias at December 31, 2013
(December 31, 201~ $11.2 million).

(b) Credit facility

The Company has a four-year $500.0 million unsetuegolving credit facility and a four-year $250rilion unsecured revolving
credit facility at Niobec Inc., a wholly-owned sidiary of the Company. The maturity date of botadit facilities is

February 22, 2016 with a provision to extend theéurity date for a period of one year. No funds werawvn against the credit
facilities as at December 31, 2013 and Decembe?2@12. The Company has complied with its creditlifgccovenants as at
December 31, 2013.

The Company has a $75.0 million Canadian revolféugity for the issuance of letters of credit. Timaturity date of this credit
facility is April 22, 2014, after executing its o to extend the term of the facility for one yeihe Companys letters of credit th
guarantee certain asset retirement obligationsesadued to U.S. dollars at the end of each repgypieriod. As at

December 31, 2013, the balance owing was $65.1omilompared to $69.5 million as at December 31220

Credit facility issue costs are capitalized in othen-current assets. Amortization is calculatecd@traight-line basis over the term
of the credit facility. The carrying amount of citefdcilities issue costs, net of amortization a®acember 31, 2013 was $2.5
million (December 31, 2012 — $3.7 million).

23. SHARE C APITAL
(&) Authorized
* Unlimited first preference shares, issuable ines
e Unlimited second preference shares, issuable ias
e Unlimited common share

(b) Issued and outstanding common share

Years ended December 3.

Number of shares (in million 2013 2012

Outstanding, beginning of year 376.k 375.¢
Issuance of share capi 0.1 0.€
Outstanding, end of ye, 376.¢ 376.5
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24. N ON- CONTROLLING | NTERESTS

Financial information of subsidiaries that have enial non-controlling interests are provided below:

December 31, 201 December 31, 201
Rosebe Essakani Rosebe Essakan
Percentage of voting rights held by non-controllingnterests 5% 10% 5% 10%
Accumulated no-controlling interes $ 20.: $ 15¢ $22.4 $ 474
Net earnings (losses ) attributable to -controlling interest: $ (0.5 $ (30.9) $10.c $ 21.€
Dividends paid to nc-controlling interest? $ 3.1 $ 11 $ 7.1 $ 2.1

1 For the year ended December 31, 2013, divideaiktp other non-controlling interests amounte@4d. million (December 31, 2012 —
$3.6 million).

Selected summarized information relating to thegesigliaries are provided below, before any intengany eliminations:

December 31, 201 December 31, 201

Rosebel Essakant Rosebe Essakan
Current assets $119.1 $ 208.( $ 145.1 $211.¢
Non-current asset 533.1 835.1 742.¢ 976.(
Current liabilities (54.0 (59.]) (75.]) (75.9)
Non-current liabilities (139.9) (672.9) (174.9) (481.9)
Net assets $ 458.¢ $ 311.7 $ 638.¢ $ 630.¢
Revenue: $479.5 $ 379.¢ $ 655.7 $ 586.¢
Net earnings (losses) and comprehensive income @ps $(148.5)  $(308.9)  $205.2 $ 216.4
Net cash from operating activiti $ 143.: $ 77.8 $ 236.Z $ 270.2
Net cash used in investing activiti (138.)) (295.9) (123.9) (255.¢)
Net cash from (used in) financing activit (46.9) 167.C (175.0 (9.9
Net increase (decrease) in cash and cash equivale $(41.2) $ (515 $(625) $ 4.7

The Company’s ability to access or use the as§&esebel and Essakane to settle its liabilitiesoissignificantly restricted by known
current contractual or regulatory requirementdram the protective rights of non-controlling ingsts. Dividends payable by Rosebel
must be approved by the Rosebel Supervisory Bedrith includes representation from the non-contrglinterest.
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25. E ARNINGS P ER SHARE

Basic earnings (losses) per share computation

Years ended December 3.

2013 2012
Numerator
Net earnings (losses) attributable to equity haldédd AMGOLD $ (8325 $ 334.1
Denominator (in millions
Weighted average number of common shares (b 376.¢ 376.2
Basic earnings (losses) attributable to equity éwxdabf IAMGOLD per shar
($/share $ (2.2) $ 0.8¢

Diluted earnings (losses) per share computation

Years ended December 3:

2013 2012
Denominator (in millions
Weighted average number of common shares (b 376.¢ 376.2
Dilutive effect of share optior — 0.t
Dilutive effect of restricted share un — 0.2
Weighted average number of common shares (dilt 376.¢ 376.¢
Diluted earnings (losses) attributable to equitidecs of IAMGOLD per
share ($/share $ (2.2) $ 0.8¢

Equity instruments excluded from the computatiodibfted earnings (losses) per share which couldilogive in the future were as
follows:

Years ended December 3:

(in millions) 2013 2012
Share options 5.4 3.1
Performance share un 04 0.2
Restricted share uni 1.1 —
6.€ 3.3

26. SHARE - BASED C OMPENSATION

Years ended December 3.

2013 2012

Share option plan $ 4.3 $ 47
Share bonus pla 1.t 1.1
Deferred share pla 4.2 2.8
$ 10.1 $ 8€
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(&) Share option plan

The Company has a comprehensive share option gtats ffull-time employees, directors and officers. The optigest over four t
five years and expire no later than 10 years fioengrant date.

As at December 31, 2013, the total number of shaserved for the grants of share options was Z4P3. As of
December 31, 2013, the total number of sharesserve was 6,503,601 of which 5,399,701 outstandintyl,103,900 unallocated.

Year ended December 31 Year ended December 31,
2013 2012

Weighted Weighted

Share average Share average

options exercise options exercise

(in millions) price (C$) ! (in millions) price (C$)!
Outstanding, beginning of year 4.1 $ 13.92 3.5 $ 13.2¢
Grantec 2.C 7.7C 14 13.3(
Exercisec — — (0.6) 8.7C
Forfeited 0.7) 8.5€ (0.2) 13.2¢
Outstanding, end of ye 5.4 $ 12.3i 4.1 $ 13.9¢
Exercisable, end of ye: 1.¢ $ 15.1¢ 1.8 $ 12.7¢

1 Exercise prices are denominated in Canadianrdollde exchange rate at December 31, 2013, betthedu.S. dollar and Canadian
dollar was C$1.062 /U.S..

The following table summarizes information relatedghare options outstanding at December 31, 2013:

Weighted Averag: Weighted Averag

Range of Price Number Remaining Contractu Exercise Prict

C$/share outstandin Life - years C$/share

5.01 - 10.00 1.¢€ 6.2 7.7
10.01- 15.00 2.2 3.2 13.C
15.01- 20.00 1.C 3.€ 18.5
20.01- 25.00 0.2 3.9 22.4
54 4.4 12.4

The following are the weighted average inputs toBlack-Scholes model used in determining fair @atioptions granted. The
estimated fair value of the options is expensed theoptions’ expected life.

Years ended December 3.

2013 2012
Weighted average risk-free interest rate 1% 2%
Weighted average expected volatil* 46% 45%
Weighted average dividend yie 3.35% 1.8¢%
Weighted average expected life of options issuedrg) 5.C 5.C
Weighted average gre-date fair value (C$ per shal $ 2.34 $ 4.5¢
Weighted average share price at grant date (C$hzae) $ 7.67 $ 13.27
Weighted average exercise price (C$ per st $ 7.7 $ 13.3(

1 Expected volatility is estimated by consideringdriie average share price volatility based on terage expected life of the optiol
(b) Other share-based compensation plans
(i) Reserves
Share bonus plan

The Company has a share bonus plan for employekdigattors with a maximum allotment of 740,511 coom shares. As of
December 31, 2013, the total number of sharesserve was 431,210 of which 141,841 outstanding2&$369 unallocated.
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A summary of the status of the Company'’s restrisgare units issued to employees and directorsruhdeshare bonus plan
reserve and changes during the year is presented.be

Years ended December 3:

(in millions) 2013 2012
Outstanding, beginning of year 0.2 0.2
Forfeited (0.7) —
Outstanding, end of ye. 0.1 0.2

Deferred share plan

The Company has a deferred share plan for emplaykeseby a maximum of 2,359,489 common shares reawarded. At
December 31, 2013, the total number of sharessierve was 2,166,291 of which 1,477,059 outstandimh689,232 unallocated.

A summary of the status of the Company’s restriseare units issued under the deferred share ptamwe and changes during the
year is presented below.

Years ended December 3:

(in millions) 2013 2012
Outstanding, beginning of year 0.€ 0.2
Grantec 0.€ 0.5
Issued (0.2 —
Forfeited 0.7) 0.7
Outstanding, end of ye. 1.C 0.€

A summary of the status of the Company’s performaatare units issued under the deferred shareagdanve and changes during
the year is presented below.

Years ended December 3:

(in millions) 2013 2012
Outstanding, beginning of year 0.2 0.1
Grantec 0.2 0.2
Forfeited (0.9 —
Outstanding, end of ye. 0.4 0.3

(i) Summary of awards
Restricted share units (“RSU")

Executive officers, directors and certain employaesgranted restricted share units from the dedeshare plan reserve or share
bonus plan reserve on an annual basis.

Restricted share units granted in 2010 and prist @gually over three or four years, have no msiris upon vesting and are eqt
settled. There are no cash settlement alternativéso vesting conditions other than service.

Starting in 2011, employee restricted share umihty vest after thirty-five months, have no restits upon vesting and are equity
settled. There are no cash settlement alternativéso vesting conditions other than service.

Restricted share units are granted to employeesdlaas performance objectives and criteria deterchorean annual basis based or
guidelines established by the Human Resources antpénsation Committee of the Board of Directorsee @mount of shares
granted is determined as part of the employeegativeompensation.

Starting in 2012, director restricted share uréings vest at the end of each year, have no réstrictipon vesting and are equity
settled. There are no cash settlement alternativéso vesting conditions other than service. Rastt share units are granted as
part of their retainer compensation establishethbyNominating and Corporate Governance Committeleapproved by the Board
of Directors.
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27.

The following are the weighted average inputs tortiodel used in determining fair value for resticshare units granted. The

estimated fair value of the awards is expensed tnadr vesting period.

Years ended December 3:

2013 2012
Weighted average risk-free interest rate 1% 1%
Weighted average expected volatil! 44% 42%
Weighted average dividend yie 3.21% 1.91%
Weighted average expected life of RSUs issued ¢y 2.€ 2.8
Weighted average gre-date fair value (C$ per shal $ 7.2z $ 11.9¢
Weighted average share price at grant date (C$hzee $ 7.8¢ $ 13.1:
Model usec Black-Schole! Black-Schole

Expected volatility is estimated by consideringdniie average share price volatility based on theyage expected life of the RS

Performance share units (“PSU")

Starting in 2011, executive officers and senior lyges are granted on an annual basis, perfornsirage units from the deferred
share plan based on performance objectives aradiardetermined on an annual basis and as perlmpggestablished by the
Human Resources and Compensation Committee ofdaed®f Directors. The amount of performance shaits granted is
determined as part of the executive officers amibseemployees’ overall compensation. The perforoeaghare units vest after
thirty-five months provided the Human Resources @othpensation Committee of the Board of Direct@t®mines certain
corporate performance targets are achieved ansktivice conditions are met.

The following are the weighted average inputs ®ortitodel used in determining fair value for perfonceshare units granted. The
estimated fair value of the awards is expensed tnadr vesting period.

Years ended December 3.

2013 2012
Weighted average risk-free interest rate 1% 1%
Weighted average expected volatil* 44% 42%
Weighted average expected life of PSUs issued gy 2.8 2.6
Weighted average gre-date fair value (C$ per shai $ 3.41 $ 10.72
Weighted average share price at grant date (C$hzee $ 7.57 $ 13.4¢
Model usec Monte Carlo Monte Carlc

Expected volatility is estimated by consideringdriie average share price volatility based on terage expected life of the PS

(©)

Share purchase plar

The Company has a share purchase plan for emplayitemore than three months of continuous serniegticipants determine
their contribution as a whole percentage of thasebsalary from 1% to 10%. The Company matchesaf3be first 5% of
employee contributions, to a maximum of 3.75% efdmployee’s salary, towards the purchase of sloarése open market. No
shares are issued from treasury under the curtgobpse plan. The Company’s contribution is expelasel is considered vested at
the end of the day on December 31 of each calgredar

COSTOFSALES

Cost of sales includes mine production, transpadtsmelter costs, site administrative costs, rgyatpenses, and depreciation expense.

Years ended December 3:

2013 2012
Operating costs - mines $ 587.: $ 554.¢
Royalties 48.1 67.£
Depreciation expens 171.5 152.2

$ 807 $ 7745
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28. G ENERAL AND A DMINISTRATIVE E XPENSES

Years ended December 3.

2013 2012

Salaries $ 23 $ 242
Director fees and expens 1.€ 2.2
Professional and consulting fe 8.2 9.9
Other administration cos 3.7 11.C
Sharebased compensatic 10.1 8.€
Depreciation expens 3.5 2.4

$ 50.< $ 58.:

29. FINANCE C 0sTS

Years ended December 3.

2013 2012
Interest expense $ 17 $ 11z
Credit facility fees 4.8 4.5
Accretion expens 1.7 1.1
Other 0.2 1.3
$ 24.¢ $ 18.1

30. | NTEREST | NCOME AND D ERIVATIVES AND O THER | NVESTMENT G AINS (L OSSES)

Years ended December 3:

2013 2012
Interest income $ 3.4 $ 3.C
Impairment of investments, net of rever (69.7) (24.7
Write-down of receivable (49.9) —
Derivative gains (losse: (8.9 12.5
Gains on sale of royaltie 14.1 —
Gains on sale of marketable securi 0.8 25t
Other 5.7 3.3

$ (103.9) $ 20z

31. E XPENSESB Y N ATURE

The following employee benefits expenses are iregduid cost of sales, general and administrativeesgs, and exploration expenses.

Years ended December 3.

2013 2012
Salaries, short-term incentives, and other benefits $ 262.¢ $ 244:¢
Sharebased compensatic 9.5 8.4
Other 8.8 7.5

$ 281.( $  260.]
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32. CaAsHFLow | TEMS

(&) Adjustments for other non-cash items within operating activities

Share-based compensation

Gains on sale of marketable securi
Derivative losses (gain:

Gains on sale of royaltie

Write-down of receivable

Write-down of nol-current ore stockpile
Other

(b) Adjustments for cash items within operating activites

Disbursements related to asset retirement obligstio
Settlement of derivative
Other

(c) Movements in nor-cash working capital items and no-current ore stockpiles

Receivables and other current assets
Inventories and n¢-current ore stockpile
Accounts payable and accrued liabilit

(d) Other investing activities

Acquisition of investments
Proceeds from sale of investme
Other investing activitie

Years ended December 3:

2013 2012
$ 101 $ 86
(0.8) (25.5)
8. (12.5)
(14.1) —
49.: —
10.€ —
(0.9) 6.2
$ 63 $ (23.0

Years ended December 3:

2013 2012
$ (5. $ (L9
13.F (1.9)
(1.0 (0.6)
$ 74 $ (3.9

Years ended December 3:

2013 2012
$ 10.( $ 3.7
(51.0) (73.1)
(18.9) 10.7
$ (59.9 $_ (59.0)

Years ended December 3.

2013 2012
$ (6.6 $ (49
1. 28.:
0. (3.9
$ (5.0 $  (25.9
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33.

| MPAIRMENT
Years ended December 3.
2013 2012
Goodwill $ 256.1 $ —
Mining asset: 631./ —

$ 8881 $ —

The Company performs impairment testing for goodavilan annual basis as at December 31. In additienCompany identified the
decline in the short-term and long-term gold passumptions used in the most recent LOM planseamtin indicator of a potential
impairment. The Company performed an impairmergsssent to determine the recoverable amount 6fGiSs. The assessment
indicated that the carrying amounts of certain C@kkseeded the recoverable amounts. AccordinglyCtirapany recognized pre-tax
impairment charges of $888.1 million (DecemberZ11.2 — $nil).

The pre-tax impairment charges were allocatededBU’s as follows:

Mining

Goodwill Assets

Suriname $ 168.4 $190.5
Essakant — 374.:
Doyon division! 88.2 66.€
$ 256.7 $631.¢

The Doyon division CGU consists of Doyon, Mouska &viestwood mines

The recoverable amounts of certain CGU’s were detexd by calculating the FVLCD, which has been deieed to be greater than the
value in use. The assumptions used in determimiad-VLCD for the CGU’s are LOM plans, lotgrm commodity prices, discount rat
foreign exchange rates, values of un-modeled mlizatmn and net asset value (“NAV”) multiples.

Gold companies generally trade at a market capétdin greater than the NPV of their expected élasts. Market participants describe
this as a “NAV multiple”, which represents the nijlkt applied to the NPV to arrive at the tradingcer The NAV multiple uses a variety
of additional value factors such as the exploragiotential of the mineral property and the benaffigold price optionality.

The estimates of future cash flows were derivethftbe most recent LOM plans which range from 118gears. LOM plans are
typically developed annually and are based on memagt's current best estimates of optimized mirte@ncessing plans, future
operating costs and the assessment of capital ditpess of a mine site.

The Company used an estimated gold price of $1p2s@unce for 2014 and $1,300 per ounce for 20ti%agond based on observable
market data including spot price and industry astatpnsensus. For the 2012 assessment, the Compatiya gold price of $1,800 per
ounce for 2013, an average of $1,625 per ounc2dd# through 2016, and $1,400 per ounce for 20#7bayond.

The discount rate applied to present value thdéutete cash flows is based on a real weighted aeecast of capital by country to
account for geopolitical risk and other CGU speaifsks, which have not been included in the céshd such as project risk. Real
discount rates of between 5.50% and 7.25% (201&wden 5.8% and 9.0%) were used to calculate thairment charges.

Un-modeled mineralization was valued based on taoanket transactions at $45 per ounce (Decemhe2®R — $75).

Costs incurred in currencies other than the U.8adare translated to U.S. dollar equivalents dase long-term forecasts of foreign
exchange rates, on a currency by currency badisingtal from independent sources of economic datarides are a significant
component of cash costs of production and are astiirbased on the current price, forward prices farecasts of future prices from
third party sources. An estimated oil price of $@% barrel was used (December 31, 2012 — $100gvezljp
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34. C OMMITMENTS
(a) Royalty expenses included in cost of sal

Production from certain mining operations is subjechird party royalties (included in the costsafes) based on various methods
of calculation summarized as follows:

Years ended December 3.

2013 2012
Rosebel $ 28.C $ 384
Essakan@ 18.Z 28.¢
Mouska3 1.¢ 0.1
$ 48.1 $ 674

1 2% inkind royalty per ounce of gold production and pmpeeticipation of 6.5% on the amount exceeding &etgrice of $425 per oun
when applicable, using for each calendar quarteatierage of the market prices determined by timelo Bullion Market, P.M. Fix. In
addition, 0.25% of all minerals produced at Roselelpayable to a charitable foundation for thgpse of promoting local development
of natural resources within Surinan

2 Royalty based on a percentage of gold sold agpliehe gold market price the day before shipmibetyoyalty percentage varies
according to the gold market price: 3% if the goldrket price is lower or equal to $1,000 per oudés,if the gold market price is
between $1,000 and $1,300 per ounce, or 5% if tfek @arket price is above $1,300 per oul

3 Two royalties of 0.2% and 2.0% respectively of gotdduction.

(b) Capital commitments

December 31 December 3:

2013 2012
Purchase obligations $ 66.4 $ 98.¢
Capital expenditures obligatio 32.: 100.5
Leases 60.4 8.€
$ 159.] $ 208.]

Payments due by perioc

Less thar
At December 31, 201 Total 1 Year 2-3 Years 4-5 Years Thereafter
Purchase obligations $ 66.4 $ 56.F $ 7T.€ $ 23 $ —
Capital expenditures obligatio 32.: 28.2 4.C — —
Leases 60.4 37.5 22.€ — —

$159.] $ 1228 $ 34°F $ 23 $ —

35. R ELATED P ARTY T RANSACTIONS
(a) Related party receivables

The Company had the following related party tratisas included in receivables and other curren¢tasis the consolidated
balance sheets.

« The Company loaned $12.0 million to its joieture Yatela in 2012 for operating expenses. A3eaember 31, 2013, the
carrying amount of this loan was $r

* Sadiola declared dividends in 2012 of which.®lillion was the Company’s share. This dividemad la carrying amount of
$16.5 million at December 31, 2012 due to foreigchange revaluation, and was received in full bgédeber 31, 201

e The Company has a namerest bearing loan receivable from Sadiola ftain services rendered. As at December 31, :
the carrying amount was $0.2 million (DecemberZ11,2 — $5.8 million). For the year ended Decemlie2B13, the
Company advanced $4.4 million and received repaysnar10.0 million

* On August 31, 2011, as consideration for the shits shares in Gallery Gold Pty Ltd., the Ca@mnyp received a promissory
note from Galane in the amount of $3.8 million manual interest rate of 6% payable quarterly cemuing
November 30, 2011, with principal repayments toundée equal installments on February 28, 2013, A1@0, 2013 an
February 28, 2014. This agreement was amendedlypi 82013 to extend the final two principal repant dates to
August 30, 2014 and February 28, 2015. HoweverCitiapany recognized an allowance on the outstarishfance of
$2.5 million as at June 30, 2013. As at DecembeRB12, of the $3.8 million outstanding, $1.3 noifliwas included in oth
nor-current assets with the remaining $2.5 million ugeld in receivables and other current as
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The Company had the following significant relatedtp transactions included in other nomrrent assets in the consolidated bali
sheets.

« The Company loaned $20.0 million to its joieture Sadiola in 2012 for operating expenses. [6hais bears interest at
LIBOR plus 2% and was to be repaid on the earfi@aecember 1, 2013, and, at such time as Sadi@datidficient free cash
flow to do so. The loan agreement was amendedtemdxthe repayment date to December 1, 2016. As at
December 31, 2013, the outstanding balance wa8 $&illion, including accrued interest (December 3012 —
$20.3 million, included in receivables and otherrent assets

« The Company made advances to Sadiola relatdubtsulphide project. These advances are consigenr of a loan
agreement, which bears interest at LIBOR plus 2¢hiso be repaid on the earlier of December 31624nd, at such time
as Sadiola has sufficient free cash flow to doAsoat December 31, 2013, the carrying amount w&s/&illion, including
accrued interes

(b) Compensation of key management personn
Compensation breakdown for key management persotm@prising of the Company'’s directors and exeeutifficers, is as

follows:
Years ended December 3:
2013 2012
Salaries and other benefits $ 7.€ $ 8.6
Sharebased paymen 5.C 4.5
$ 12.¢ $ 13.1

1 Salaries and other benefits include amounts padfiréetors.

36. SEGMENTED | NFORMATION

The Company’s gold mine segment is divided intofthlewing geographic segments:
*  Suriname- Rosebel min
» Burkina Fase Essakane min
e Canade Doyon division includes the Mouska mine and the WWesd projec!
« Joint ventures (Mali- Sadiola mine (41%) and Yatela mine (4C

The Company’s non-gold segments are divided intdaHowing:
* Niobium-the Niobec mine located in Cane
» Exploration and evaluatic

» Corporate-includes royalty interests located in Canada amdstments in associates and joint vent

December 31, 201 December 31, 201
Total non- Total nor-
current Total Total current Total Total
assets assets liabilities asset: asset: liabilities
Gold mines
Suriname $ 5182 $ 637.% $ 1937 $ 7312 $ 876.7 $ 249«
Burkina Fasc 835.1] 1,043.: 117.¢ 976.( 1,187.¢ 158.%
Canade 729.¢ 748.¢ 139.] 768.1 823.¢ 158.(
Total gold mines 2,083.: 2,429.( 450.¢ 2,475.: 2,888.( 565.¢
Niobium 530.: 600.( 183.¢ 481.1 538.¢ 162.€
Exploration and evaluatic 543.¢ 555.t 9.2 549.¢ 593.¢ 12.7
Corporate? 297.( 605.¢ 674.% 425.¢ 1,275.! 749.€
Total per consolidated financial stateme $3,453.( $4,190.. $1,317.¢ $3,931.f $5,295.¢ $1,490.¢
Joint ventures (Mali2 $ 122¢ $ 189.7 $ 142¢ $ 151 $ 2076 $ 99.€

1 The carrying amount of the joint ventures is inelddn the Corporate segment as-current asset:
2 The breakdown of the financial information foe ffoint ventures has been disclosed above aseviswed regularly by the Compasychief
operating decision maker to assess performandeegbint ventures and to make resource allocatemisibns.
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Year ended December 31, 2013

Consolidated statement of earnings informatior

Earnings
Depreciation General (losses) fron Capital
Cost of and expenditures
Revenues  salest expense administrative  Exploration  Impairments  Other operations 2
Gold mines
Suriname $ 4795 %2472 $ 56.2 $ —  $ 5€ $ 3155 $14 $ (1465 $ 133.¢
Burkina Fasc 379.¢ 221.t 76.€ — 04 374. — (292.9 296.¢
Canade 79.% 51.1 3.2 — — 154.¢ (6.9 (123.0) 126.(
Total gold mines excluding
joint ventures 938.7 519.¢ 136.1 — 6.C 844. (5.5 (562.9 556.2
Niobium 199.¢ 110.5 27.€ 0.8 — — 0.t 59.¢ 75.€
Exploration and evaluatic3 — — aL{e 1.2 63.2 — 7.3 (72.7) 0.3
Corporate4 8.8 5.C 6.7 48.€ — 43.4 (0.2 (95.0 4.€
Total per consolidated financ
statement: 1,147.: 635.< 1715 50.¢€ 69.2 888.1 2.1 (670.2) 636.¢
Joint ventures (Mali® 160.7  139.¢ 12.C — 1.¢ — 63.¢ (56.9 51.2

$1,307.¢ $775.2 $ 1835 $ 50 $ 711 $ 888 $65.¢ $ (727.) $ 688.1

Year ended December 31, 2012

Consolidated statement of earnings informatiot

Earnings
Depreciation General (losses) fron Capital
Cost of and expenditures
Revenues sales! expense administrative Exploration Impairments Other operations 2
Gold mines
Suriname $ 655.7 $273.«. B 49.€ $ — $ 101 % — $1C $ 321€¢ $ 124.(
Burkina Fasc 586.¢ 217.¢ 74.2 — 2.¢ — — 292.¢ 254.¢
Canade 12.€ 7.€ 0.4 — 3.6 — 5.5 (5.0 190.¢
Total gold mines
excluding joint
ventures 1,255.: 498.¢ 124.2 — 16.¢ — 6.5 609.( 569.2
Niobium 190.t 117.¢ 20.4 — — — — 52.2 75.7
Exploration and
evaluatiors3 — — 0.€ 1.6 81.F — 3.1 (86.€) 2.2
Corporate4 7.7 5.k 7.C 56.5 9.8 — (0.3 (70.9) 5.3
Total per consolidated
financial statement 1,453. 622.( 152.2 58.2 108.( — 9.3 503.¢ 652.¢
Joint ventures (Mali® 216.€ 160.( 3 — 4.7 — — 42.€ 52.4
$1,670.C $782.( $ 161t $ 58.: $ 1125 $ — $93 $ 5462 $ 704.¢
1 Excludes depreciation expen
2 Includes cash expenditures for mining assets, exm and evaluation assets and capitalized bangwosts
3 Closed site costs on exploration and evaluatiopgntées included in other operating co
4 Includes earnings from royalty interes
5

Net earnings from joint ventures are included separate line in the consolidated statements ofregs. The breakdown of the financ
information has been disclosed above as it is veaderegularly by the Company’s chief operating sieci maker to assess its
performance and to make resource allocation dewsiacluded in other are write-downs for Sadidl$@2.3 million (December 31,

2012 - $nil) related to capitalized stripping assiie to changes in the mine plan and non-currengtockpiles recorded to net realizable
value.
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Exhibit 99.4
CERTIFICATIONS
I, Stephen J.J. Letwin, certify that:
1. I have reviewed this annual report on Form 4§-FAMGOLD Corporation;

2. Based on my knowledge, this report does notador@ny untrue statement of a material fact or dméttate a material fact necessary to mak
the statements made, in light of the circumstanoger which such statements were made, not misigadith respect to the period covered by
this report;

3. Based on my knowledge, the financial statememis,other financial information included in théport, fairly present in all material respects
the financial condition, results of operations aadh flows of the issuer as of, and for, the parjp@sented in this report;

4. The issuer’s other certifying officer(s) and¢ aesponsible for establishing and maintainingldsure controls and procedures (as defined i
Exchange Act Rules 13a-15(e) and 15d-15(e)) ardriat control over financial reporting (as definedExchange Act Rules 13a-15(f) and
15d-15(f)) for the issuer and have:

a) Designed such disclosure controls and procedaresused such disclosure controls and procedoites designed under our
supervision, to ensure that material informatidatieg to the issuer, including its consolidatetisdiaries, is made known to us by ott
within those entities, particularly during the etin which this report is being prepared;

b) Designed such internal control over financiglaing, or caused such internal control over fmahreporting to be designed under
supervision, to provide reasonable assurance rieggitie reliability of financial reporting and tipeeparation of financial statements for
external purposes in accordance with generallygiedeaccounting principles;

c) Evaluated the effectiveness of the issuer'slaiésze controls and procedures and presentedsmehbrt our conclusions about the
effectiveness of the disclosure controls and pros] as of the end of the period covered by #psnt based on such evaluation; and

(d) Disclosed in this report any change in theassuinternal control over financial reporting thuatcurred during the period covered by
the annual report that has materially affecteds oeasonably likely to materially affect, the isss internal control over financial
reporting; and

5. The issues other certifying officer(s) and | have disclosbdsed on our most recent evaluation of internafrobover financial reporting, 1
the issu€’'s auditors and the audit committee of the i<'s board of directors (or persons performing theéwedent functions)



a) All significant deficiencies and material weakses in the design or operation of internal coravelr financial reporting which are
reasonably likely to adversely affect the issuabsity to record, process, summarize and repaoerfcial information; and

(b) Any fraud, whether or not material, that invedvmanagement or other employees who have a samiifiole in the issuer’s internal
control over financial reporting.

Date: March 21, 2014

By: (signed) Stephen J.J. Letwi”
Stephen J.J. Letwi
Chief Executive Office




CERTIFICATIONS
I, Carol T. Banducci, certify that:
1. I have reviewed this annual report on Form 4§-FAMGOLD Corporation;

2. Based on my knowledge, this report does notador@ny untrue statement of a material fact or dméttate a material fact necessary to mak
the statements made, in light of the circumstanoger which such statements were made, not misigadith respect to the period covered by
this report;

3. Based on my knowledge, the financial statemeamis,other financial information included in théport, fairly present in all material respects
the financial condition, results of operations aadh flows of the issuer as of, and for, the parjp@sented in this report;

4. The issuer’s other certifying officer(s) and¢ aesponsible for establishing and maintainingldsure controls and procedures (as defined i
Exchange Act Rules 13a-15(e) and 15d-15(e)) ardriat control over financial reporting (as definedExchange Act Rules 13a-15(f) and
15d-15(f)) for the issuer and have:

a) Designed such disclosure controls and procedaresused such disclosure controls and procedoites designed under our
supervision, to ensure that material informatidatieg to the issuer, including its consolidatetisdiaries, is made known to us by ott
within those entities, particularly during the etin which this report is being prepared;

b) Designed such internal control over financigloing, or caused such internal control over fmahreporting to be designed under
supervision, to provide reasonable assurance rieggitie reliability of financial reporting and tipeeparation of financial statements for
external purposes in accordance with generallygiedeaccounting principles;

c) Evaluated the effectiveness of the issuer'slaiésze controls and procedures and presentedsmehbrt our conclusions about the
effectiveness of the disclosure controls and pros] as of the end of the period covered by #psnt based on such evaluation; and

(d) Disclosed in this report any change in theas'suinternal control over financial reporting thuatcurred during the period covered by
the annual report that has materially affecteds oeasonably likely to materially affect, the isss internal control over financial
reporting; and

5. The issues other certifying officer(s) and | have discloskdsed on our most recent evaluation of internafrobover financial reporting, 1
the issu€’'s auditors and the audit committee of the i<'s board of directors (or persons performing theéwedent functions)



a) All significant deficiencies and material weakses in the design or operation of internal coravelr financial reporting which are
reasonably likely to adversely affect the issuabsity to record, process, summarize and repaoerfcial information; and

(b) Any fraud, whether or not material, that invedvmanagement or other employees who have a samiifiole in the issuer’s internal
control over financial reporting.

Date: March 21, 2014

By: (signed)" Carol T. Banducc”
Carol T. Banducc
Chief Financial Office




Exhibit 99.5

CERTIFICATION PURSUANT TO
18 U.S.C. 81350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the annual report of IAMGOLD @oration (the “Company”) on Form 40-F for the pdrended December 31, 2013 as
filed with the Securities and Exchange Commissiohe date hereof (the “Report”), |, Stephen Lefwin, Chief Executive Officer of the
Company, certify, pursuant to 18 U.S.C. §1350,dmpted pursuant to Section 906 of the Sarbanesy@deof 2002, that:

(1) The Report fully complies with the requiremeatsSection 13(a) or 15(d) of the Securities ExgeAct of 1934; and

(2) The information contained in this Report faipigesents, in all material respects, the finarmaldition and results of operations of the
Company.

Date: March 21, 2014
By: (signed) Stephen J.J. Letwi”

Stephen J.J. Letwi
Chief Executive Office




CERTIFICATION PURSUANT TO
18 U.S.C. 81350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the annual report of IAMGOLD @oration (the “Company”) on Form 40-F for the pdrended December 31, 2013 as
filed with the Securities and Exchange Commissiothe date hereof (the “Report”), I, Carol T. BaoduChief Financial Officer of the
Company, certify, pursuant to 18 U.S.C. §1350,dmpted pursuant to Section 906 of the Sarbanesy@deof 2002, that:

(1) The Report fully complies with the requiremeatsSection 13(a) or 15(d) of the Securities ExgeAct of 1934; and

(2) The information contained in this Report faiplgesents, in all material respects, the finarmaldition and results of operations of the
Company.

Date: March 21, 2014

By: (signed)‘Carol T. Banducci”
Carol T. Banducc
Chief Financial Office




Exhibit 99.6

KPMG LLP Telephon¢ (416) 77°-8500
Chartered Accountan Fax (416) 77-8818
Bay Adelaide Centr Internet  www.kpmg.ce

333 Bay Street Suite 46(
Toronto ON M5H 2S¢

Consent of Independent Registered Public Accountingirm
The Board of Directors of IAMGOLD Corporation
We consent to the inclusion in this annual reparForm 40-F of:

* our Report of Independent Registered Publicoioting Firm dated February 19, 2014 on the codat#d balance sheets of IAMGOLD
Corporation as of December 31, 2013 and Decemhe&2@P, and the related consolidated statemerdroiregs, comprehensive income,
changes in equity and cash flows for the years@éii#ember 31, 2013 and December 31, 2012

* our Report of Independent Registered Publicotioting Firm on Internal Control over Financial Rejng dated February 19, 2014 on
IAMGOLD Corporatior's internal control over financial reporting as afd@mber 31, 201

each of which is incorporated by reference in #maual report on Form 4B-of IAMGOLD Corporation for the fiscal year endBdcember 31
2013.

We also consent to the incorporation by referericaich reports in the Registration Statement omF8+8 (No. 333-142127) and Form F-10
(N0.333-190073) of IAMGOLD Corporation.

Kims -
s L

Chartered Professional Accountants, Licensed P#gleaountants

March 21, 2014
Toronto, Canada

KPMG LLP is a Canadian limited liability partnergtand a member firm of the KPMG
network of independent member firms affiliated WifARMG International Cooperative
(“KPMG International”), a Swiss entity.

KPMG Canada provides services to KPMG LLP.

KPMG Confidential



Exhibit 99.7

CONSENT ORP. BEDELL

The undersigned hereby consents to the use ofriqairt(s), and the information derived thereframwell as the reference to their name, in

each case where used or incorporated by referartbe iAnnual Report on Form 40-F for the year eridedember 31, 2013 of IAMGOLD
Corporation.

The undersigned also consents to the incorporatjaeference of this consent as an exhibit to trenA--10 (File No. 333-190073) and Form
S-8 (File No. 333-142127) of the Company.

/s/ Phillip Bedell

By: Philip Bedell, B.E.Sc., M.E.Sc., P.E
Title: Presiden

Company: Bedell Engineering Inc

Dated: March 21, 201«



Exhibit 99.8

CONSENT OH.. GIGNAC

The undersigned hereby consents to the use ofriqairt(s), and the information derived thereframwell as the reference to their name, in

each case where used or incorporated by referartbe iAnnual Report on Form 40-F for the year eridedember 31, 2013 of IAMGOLD
Corporation.

The undersigned also consents to the incorporatjaeference of this consent as an exhibit to trenF--10 (File No. 333-190073) and Form
S-8 (File No. 333-142127) of the Company.

/sl Louis Gigna«

By: Louis Gignac, ing., D. En
Title: Presiden

Company: G Mining Services Inc

Dated: March 21, 201«



Exhibit 99.9

CONSENT OH..P. GIGNAC

The undersigned hereby consents to the use ofriqairt(s), and the information derived thereframwell as the reference to their name, in

each case where used or incorporated by referartbe iAnnual Report on Form 40-F for the year eridedember 31, 2013 of IAMGOLD
Corporation.

The undersigned also consents to the incorporatjaeference of this consent as an exhibit to trenA--10 (File No. 333-190073) and Form
S-8 (File No. 333-142127) of the Company.

/sl Louis-Pierre Gignau

By: Louis-Pierre Gignat

Title: Vice President, Mining Engine:
Company: G Mining Services Inc

Dated: March 21, 201«



Exhibit 99.10

CONSENT OH. GLACKEN

The undersigned hereby consents to the use ofriqairt(s), and the information derived thereframwell as the reference to their name, in

each case where used or incorporated by referartbe iAnnual Report on Form 40-F for the year eridedember 31, 2013 of IAMGOLD
Corporation.

The undersigned also consents to the incorporatjaeference of this consent as an exhibit to trenA--10 (File No. 333-190073) and Form
S-8 (File No. 333-142127) of the Company.

/sl lan Glacket

By: lan Glacker

Title: Principal Consultar
Company: Optiro Pty Ltd.

Dated: March 21, 201«



Exhibit 99.11

CONSENT OFP. GODIN

The undersigned hereby consents to the use ofriqairt(s), and the information derived thereframwell as the reference to their name, in

each case where used or incorporated by referartbe iAnnual Report on Form 40-F for the year eridedember 31, 2013 of IAMGOLD
Corporation.

The undersigned also consents to the incorporatjaeference of this consent as an exhibit to trenA--10 (File No. 333-190073) and Form
S-8 (File No. 333-142127) of the Company.

/sl Patrick Godir

By: Patrick Godin, Eng. AS!

Title: Chief Operating Office
Company: Stornoway Diamond Corporatic

Dated: March 21, 201«



Exhibit 99.12

CONSENT ORJ. HAWXBY

The undersigned hereby consents to the use ofriqairt(s), and the information derived thereframwell as the reference to their name, in

each case where used or incorporated by referartbe iAnnual Report on Form 40-F for the year eridedember 31, 2013 of IAMGOLD
Corporation.

The undersigned also consents to the incorporatjaeference of this consent as an exhibit to trenF--10 (File No. 333-190073) and Form
S-8 (File No. 333-142127) of the Company.

/s/ John Hawxb

By:  John Hawxby, Pr.Eng., MIET, MSAIEE, BSc.E
Title: Former Senior Project Manager of GRD Minproc
(Pty) Ltd.

Dated: March 21, 201«



Exhibit 99.13

CONSENT OFG. VOICU

The undersigned hereby consents to the use ofrqairt(s), and the information derived thereframwell as the reference to their name, in

each case where used or incorporated by referartbe iAnnual Report on Form 40-F for the year eridedember 31, 2013 of IAMGOLD
Corporation.

The undersigned also consents to the incorporatjaeference of this consent as an exhibit to trenA--10 (File No. 333-190073) and Form
S-8 (File No. 333-142127) of the Company.

s/ Gabriel VoicL

By: Gabriel Voicu, Ph.D., P.Ge

Title: Vice President Geology and Exploration
(formerly Technical Services Manager at
IAMGOLD Corporation)

Company: Primero Mining Corp

Dated: March 21, 201«



Exhibit 99.14

CONSENT ORP. PELLETIER

The undersigned hereby consents to the use ofré@irt(s), and the information derived therefraswell as the reference to their name, in

each case where used or incorporated by referartbe iAnnual Report on Form 40-F for the year erdedember 31, 2013 of IAMGOLD
Corporation.

The undersigned also consents to the incorporatjaeference of this consent as an exhibit to trenA--10 (File No. 333-190073) and Form
S-8 (File No. 333-142127) of the Company.

/s/ Pierre Pelletie
By:  Pierre Pelletier, En¢
Title: Vice President, Metallurg

Dated: March 21, 201«



Exhibit 99.15

CONSENT ORR. SIRQOIS

The undersigned hereby consents to the use ofrqairt(s), and the information derived thereframwell as the reference to their name, in

each case where used or incorporated by referartbe iAnnual Report on Form 40-F for the year eridedember 31, 2013 of IAMGOLD
Corporation.

The undersigned also consents to the incorporatjaeference of this consent as an exhibit to trenA--10 (File No. 333-190073) and Form
S-8 (File No. 333-142127) of the Company.

/s| Rejean Siroi

By: Rejean Sirois, En¢

Title: Vice President, Geology & Resourc
Company: G Mining Services Inc

Dated: March 21, 201«



Exhibit 99.16

CONSENT OFROSCOE POSTLE ASSOCIATES INC.

Roscoe Postle Associates Inc. hereby consente tast of its report entitled “NI 43-101 Technic&id@rt on the C6té Gold Project, Chester
Township, Ontario, Canada” dated October 24, 2@td,the information derived therefrom, as welltesreference to its name, in each case
where used or incorporated by reference in the AhReport on Form 40-F for the year ended Decer@beR013 of IAMGOLD Corporation
(the “Company”).

The undersigned also consents to the incorporatjaeference of this consent as an exhibit to trenA--10 (File No. 333-190073) and Form
S-8 (File No. 333-142127) of the Company.

/s/ Deborah A. McComb

By: Deborah A. McCombe, P.G¢
Title: President and CE
Company: Roscoe Postle Associates |

Dated: March 21, 201«



Exhibit 99.17

CONSENT OFD. VALLIERES

The undersigned hereby consents to the use ofré@irt(s), and the information derived therefraswell as the reference to their name, in

each case where used or incorporated by referartbe iAnnual Report on Form 40-F for the year erdedember 31, 2013 of IAMGOLD
Corporation.

The undersigned also consents to the incorporatjaeference of this consent as an exhibit to tenA--10 (File No. 333-190073) and Form
S-8 (File No. 333-142127) of the Company.

/s/ Daniel Valliere:
By:  Daniel Vallieres, Eng
Title: Manager, Underground Projet

Dated: March 21, 201«



Exhibit 99.18

CONSENT OFG MINING SERVICES INC.

The undersigned hereby consents to the use ofré@irt(s), and the information derived therefraswell as the reference to their name, in

each case where used or incorporated by referartbe iAnnual Report on Form 40-F for the year erdedember 31, 2013 of IAMGOLD
Corporation.

The undersigned also consents to the incorporatjaeference of this consent as an exhibit to tenA--10 (File No. 333-190073) and Form
S-8 (File No. 333-142127) of the Company.

G MINING SERVICES INC.

/sl Louis Gigna«
By:  Louis Gignac
Title: Presiden

Dated: March 21, 201«



Exhibit 99.19

CONSENT OFGOLDER ASSOCIATES LTD.

The undersigned hereby consents to the use ofré@irt(s), and the information derived therefraswell as the reference to their name, in

each case where used or incorporated by referartbe iAnnual Report on Form 40-F for the year erdedember 31, 2013 of IAMGOLD
Corporation.

The undersigned also consents to the incorporatjaeference of this consent as an exhibit to tenF--10 (File No. 333-190073) and Form
S-8 (File No. 333-142127) of the Company.

GOLDER ASSOCIATES LTD

/s/ Pierre Frécheti
By:  Pierre Fréchett
Title: Principal

Dated: March 21, 201«



Exhibit 99.20

CONSENT OFAMEC GRD SA

The undersigned hereby consents to the use of itheraih processing and metallurgical testing sedtiathe technical report entitled
“IAMGOLD Corporation: Updated Feasibility Study -s§&akane Gold Project Burkina Faso” dated Marcto@9Zeffective date June 3, 2008),
and the information derived from that section, & as the reference to their name, in each casgenlsed or incorporated by reference in the
Annual Report on Form 40-F for the year ended Ddxar31, 2013 of IAMGOLD Corporation.

The undersigned also consents to the incorporatiaeference of this consent as an exhibit to threnF--10 (File No. 333-190073) and Form
S-8 (File No. 333-142127) of the Company.

AMEC GRD SA (formerly GRD Minproc (Pty) Ltd

/s/ Colin Gilbert Kubanl
By:  Colin Gilbert Kubank
Title: Managing Directo

Dated: March 21, 201«



Exhibit 99.21

CONSENT OFOPTIRO PTY LTD.

The undersigned hereby consents to the use ofré@irt(s), and the information derived therefraswell as the reference to their name, in

each case where used or incorporated by referartbe iAnnual Report on Form 40-F for the year eridedember 31, 2013 of IAMGOLD
Corporation.

The undersigned also consents to the incorporatiaeference of this consent as an exhibit to trenA--10 (File No. 333-190073) and Form
S-8 (File No. 333-142127) of the Company.

OPTIRO PTY LTD.

/sl lan Glackel
By: lan Glacker
Title: Director

Dated: March 21, 201«



Exhibit 99.22

CONSENT OFA. SAVOIE

The undersigned hereby consents to the use ofriqairt(s), and the information derived thereframwell as the reference to their name, in
each case where used or incorporated by referartbe iAnnual Report on Form 40-F for the year eridedember 31, 2013 of IAMGOLD
Corporation.

The undersigned also consents to the incorporatjaeference of this consent as an exhibit to tenA--10 (File No. 333-190073) and Form
S-8 (File No. 333-142127) of the Company.

/s/ Armand Savoi
By: Armand Savoie, M.Sc., Ge

Dated: March 21, 201«



Exhibit 99.23

CONSENT ORP. LEVESQUE

The undersigned hereby consents to the use ofriqairt(s), and the information derived thereframwell as the reference to their name, in

each case where used or incorporated by referartbe iAnnual Report on Form 40-F for the year eridedember 31, 2013 of IAMGOLD
Corporation.

The undersigned also consents to the incorporatiaeference of this consent as an exhibit to threnA--10 (File No. 333-190073) and Form
S-8 (File No. 333-142127) of the Company.

/sl Pierre Levesqu
By: Pierre Levesqu
Title: Head of Geolog!

Dated: March 21, 201«



Exhibit 99.24

CONSENT OFE. WILLIAMS

The undersigned hereby consents to the use ofriqairt(s), and the information derived thereframwell as the reference to their name, in

each case where used or incorporated by referartbe iAnnual Report on Form 40-F for the year eridedember 31, 2013 of IAMGOLD
Corporation.

The undersigned also consents to the incorporatjaeference of this consent as an exhibit to trenA--10 (File No. 333-190073) and Form
S-8 (File No. 333-142127) of the Company.

/s! Emilie Williams
By:  Emilie Williams
Title: Chief Enginee

Dated: March 21, 201«



Exhibit 99.25

CONSENT OFR. MOREL

The undersigned hereby consents to the use ofriqairt(s), and the information derived thereframwell as the reference to their name, in
each case where used or incorporated by referartbe iAnnual Report on Form 40-F for the year eridedember 31, 2013 of IAMGOLD
Corporation.

The undersigned also consents to the incorporatiaeference of this consent as an exhibit to trenA--10 (File No. 333-190073) and Form
S-8 (File No. 333-142127) of the Company.

/s/ Richard More
By: Richard Morel, Eng

Dated: March 21, 201«



Exhibit 99.26

CONSENT OF-. FERLAND

The undersigned hereby consents to the use ofriqairt(s), and the information derived thereframwell as the reference to their name, in
each case where used or incorporated by referartbe iAnnual Report on Form 40-F for the year eridedember 31, 2013 of IAMGOLD
Corporation.

The undersigned also consents to the incorporatjaeference of this consent as an exhibit to trenA--10 (File No. 333-190073) and Form
S-8 (File No. 333-142127) of the Company.

/s/ Francois Ferlan
By:  Francois Ferland, En

Dated: March 21, 201«



Exhibit 99.27

CONSENT OH.. GRENIER

The undersigned hereby consents to the use ofrqairt(s), and the information derived thereframwell as the reference to their name, in

each case where used or incorporated by referartbe iAnnual Report on Form 40-F for the year eridedember 31, 2013 of IAMGOLD
Corporation.

The undersigned also consents to the incorporatjaeference of this consent as an exhibit to trenA--10 (File No. 333-190073) and Form
S-8 (File No. 333-142127) of the Company.

/sl Louis Grenie
By:  Louis Grenier, Ge:
Title: Geologist

Dated: March 21, 201«



Exhibit 99.28

CONSENT OR.F. TREMBLAY

The undersigned hereby consents to the use ofré@irt(s), and the information derived therefraswell as the reference to their name, in

each case where used or incorporated by referartbe iAnnual Report on Form 40-F for the year eridedember 31, 2013 of IAMGOLD
Corporation.

The undersigned also consents to the incorporatjaeference of this consent as an exhibit to trenA--10 (File No. 333-190073) and Form
S-8 (File No. 333-142127) of the Company.

[/s/ Jea-Francois Trembla

By:  Jear-Francois Tremblay, Ge
Title: Chief Geologis

Dated: March 21, 201«



Exhibit 99.29

CONSENT OFP. GAULTIER

The undersigned hereby consents to the use ofriqairt(s), and the information derived thereframwell as the reference to their name, in

each case where used or incorporated by referartbe iAnnual Report on Form 40-F for the year eridedember 31, 2013 of IAMGOLD
Corporation.

The undersigned also consents to the incorporatjaeference of this consent as an exhibit to trenF--10 (File No. 333-190073) and Form
S-8 (File No. 333-142127) of the Company.

/s/ Philippe Gaultie

By:  Philippe Gaultier, Mech. Eng., M.A.S
Title: General Manager Engineering and Construc

Dated: March 21, 201«



Exhibit 99.30

CONSENT OFG. FERLATTE

The undersigned hereby consents to the use ofriqairt(s), and the information derived thereframwell as the reference to their name, in

each case where used or incorporated by referartbe iAnnual Report on Form 40-F for the year eridedember 31, 2013 of IAMGOLD
Corporation.

The undersigned also consents to the incorporatjaeference of this consent as an exhibit to trenA--10 (File No. 333-190073) and Form
S-8 (File No. 333-142127) of the Company.

s/ Gilles Ferlatte
By: Gilles Ferlatte, Encg
Title: Vice President and General Mana

Dated: March 21, 201«



Exhibit 99.31

CONSENT ORM. BEAUDOIN

The undersigned hereby consents to the use ofriqairt(s), and the information derived thereframwell as the reference to their name, in

each case where used or incorporated by referartbe iAnnual Report on Form 40-F for the year eridedember 31, 2013 of IAMGOLD
Corporation.

The undersigned also consents to the incorporatjaeference of this consent as an exhibit to trenF--10 (File No. 333-190073) and Form
S-8 (File No. 333-142127) of the Company.

/s/ Marcel Beaudoil

By:  Marcel Beaudoin, Eng
Title: Chief Enginee

Dated: March 21, 201«



Exhibit 99.32

CONSENT ORW. E. ROSCOE

The undersigned hereby consents to the use ofiidhersigned’s report entitled “NI 43-101 TechnicaipRrt on the C6té Gold Project, Chester
Township, Ontario, Canada” dated October 24, 2@tbd,the information derived therefrom, as welllaesreference to the undersigned’s name

in each case where used or incorporated by referianthe Annual Report on Form 40-F for the yeateghDecember 31, 2013 of IAMGOLD
Corporation (the “Company”).

The undersigned also consents to the incorporatjaeference of this consent as an exhibit to Fef® (File No. 333-190073) and Form S-8
(File No. 333-142127) of the Company.

/s/ William E. Rosco

By: William E. Roscoe, Ph.D., P.Ei
Title: Principal Geologis

Company: Roscoe Postle Associates |

Dated: March 21, 201«



Exhibit 99.33

CONSENT ORJ. LAVIGNE

The undersigned hereby consents to the use ofnithersigned’s report entitled “NI 43-101 TechnicalpRrt on the Coté Gold Project, Chester
Township, Ontario, Canada” dated October 24, 2a@h#d,the information derived therefrom, as wellfasreference to the undersigned’s name

in each case where used or incorporated by referianthe Annual Report on Form 40-F for the yeateghDecember 31, 2013 of IAMGOLD
Corporation (the “Company”).

The undersigned also consents to the incorporatjaeference of this consent as an exhibit to Feft® (File No. 333-190073) and Form S-8
(File No. 333-142127) of the Company.

/sl Jamie Lavign

By: Jamie Lavigne, M.Sc., P.Gi
Title: Associate Principal Geologi
Company: Roscoe Postle Associates |

Dated: March 21, 201«



Exhibit 99.34

CONSENT OFR. HALAS

The undersigned hereby consents to the use ofriqairt(s), and the information derived thereframwell as the reference to their name, in
each case where used or incorporated by referartbe iAnnual Report on Form 40-F for the year eridedember 31, 2013 of IAMGOLD
Corporation.

The undersigned also consents to the incorporatjaeference of this consent as an exhibit to trenF--10 (File No. 333-190073) and Form
S-8 (File No. 333-142127) of the Company.

/s/ Ronald Hala
By: Ronald Hala:
Vice President, Commercial, South Amer

Dated: March 21, 201«



Exhibit 99.35

CONSENT OA.. CHENARD

The undersigned hereby consents to the use ofriqairt(s), and the information derived thereframwell as the reference to their name, in

each case where used or incorporated by referartbe iAnnual Report on Form 40-F for the year eridedember 31, 2013 of IAMGOLD
Corporation.

The undersigned also consents to the incorporatjaeference of this consent as an exhibit to trenF--10 (File No. 333-190073) and Form
S-8 (File No. 333-142127) of the Company.

/s/ Lise Chénar
By: Lise Chénard, En¢
Title: Director, Mining Geology

Dated: March 21, 201«



