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IAMGOLD PROVIDES THIRD QUARTER EXPLORATION UPDATE

Toronto, Ontario, October 19 , 2009 — IAMGOLD Corpaation (“IAMGOLD” or “the Company”) is pleased to provide a third qua
update on exploration activities. Exploration exgieures totalling $56 million are now planned &809 of which $36 million is for greenfie
exploration initiatives. Activities and new profjsdocus on the Compars/key exploration areas, namely West Africa, Quekliee Guian
Shield, Brazil and the northern Andean regions @fit8 America. Additionally, the Company continuessearch aggressively for advan
exploration joint venture or acquisition opportigstthat will provide the foundation for future grih.

Highlights of the Q3 2009 exploration activities rported herein:

o Rosebel: 90,000 metre exploration program on sdiedith 80% of drilling now complete with reviseesource and mine design upd
in progress

o Sadiola / Yatela: The 18wonth, $14.9 million exploration program is on gsihle and a supplementary $2.2 million capital
exploration budget has been approved following areging results at Yatela, extensions of the miigtion at Alamoutala Pit, a
exploration targets north of Yate

« Kalana: An Option to Joint Venture was signed wittnel Resources on a highly prospective West Matipprty, and exploratic
activities have begui

« Siribaya: The Joint Venture with Merrex Resourcesaainces a significant extension to the known gekburce and identification
additional satellite target

SOUTH AMERICA

Suriname - Rosebel

The 2009 exploration program at Rosebel is desigmednvert measured, indicated and inferred ressuinto proven and probable reserve
extend resources along strike and at depth, ardktdify new resources near known deposits. Thptogation program totals 90,000 metre
be drilled on six known gold deposits (KoolhoverZahe, Pay Caro, Mayo, Royal Hill, and Rosebel) @asadvanced exploration proj
(Roma), situated between the Mayo and Royal Hi.pln Q3 2009, the exploration program remainadschedule with drilling activi
encompassing the Koolhoven (6,562 metres), May@@®@metres), Zone (3,956 metres) and Pay Caro (1,197 metres)thig Roma depo
(1,134 metres) and Rosebel (3,228 metres) forah 66t29,071 metres. Drill results received toedatovide increasing confidence that Ros
reserves and resources will be increased by yehr en

Phase one drilling programs forZdne and Pay Caro were completed during Q3 2009ewhe phase one Rosebel program remail
progress. The phase two drilling programs for Magd Koolhoven were also completed during the guavith phase two programs unden
at Roma and Pay Caro. The block models for RoylabHd Roma were revised and forwarded to RosEbelineering for updates to the m
design and economic modeling respectively.

Interpretation of the Koolhoven and J-Zone resalts underway, while results are pending for theewotlrilled deposits. At Zone ani
Koolhoven drill results include significant intecsiens and indicate that the two resources conttoueonverge. At Mayo, assay results f
been returned for only four of the 27 phase twesolith significant intercepts being reportedtfoo of the four holes received.



Exploration on advanced prospects outside of tgrakeRosebel mining lease was directed at the ¢@aboin and Blauwe Tent prospe
located approximately seven kilometres south ofRbsebel mine complex. This work is being carrietlio preparation for diamond drillii
planned for Q4 2009 as part of the Compan$1,000 metre regional exploration drill program 2009. Partial assay results from
Mamakreek zone, located on the northern structeeall hosting the Pay Caro — East Pay Caro, Koelh@nd JZone deposits reported in
“Q2 2009 Exploration Update” indicated sebenomic results. Full assay results from the 8métre diamond drill program failed to impr:
on these results.

Suriname - Sarakreek

At the Sarakreek project, located 100 kilometrestls®f the Rosebel Mine, a 1,235 metre reversaukeition drill program was complet
during Q3 2009 in 28 holes. The drill program wasigned to test for extensions of significant dritersections between the Awari and ¢
zones first reported by the Company in 2008. Assaylts indicate that gold mineralization is nohtimuous between the two zones. F
surveys, including extensive auger soil geochenscaveys are in progress to upgrade other prosgeatieas within the Comparsy1,28t
square kilometre Sarakreek and Tapanahony concelsioks.

Brazil — Minas Gerais
A second drill has been added to the 5,000 metenaind drilling campaign on the CompasiyWMinas Gerais project located within
important Iron Quadrangle gold district of Bradihe program is more than 60 percent complete asalya®sults indicate a series of nari

but significant vein sets that underlie historic”iﬁ’entury surface workings. Drill highlights inclutiee following assay intervals reported ¢
core lengths: 2.14 g/t Au over 2.13 metres, 17 0%\g over 0.75 metres, and 1.5 g/t Au over 4.13rate Field surveys continue to add |
Archean lode gold targets across the Company’sieite property package.

AFRICA

Mali — Sadiola / Yatela

At Sadiola / Yatela, an additional $2.2 million @apized exploration budget was approved to comeiimthe $14.9 million exploratis
program approved in May 2009. The dfnth exploration program was designed to fullyles® the remaining oxide gold potential on
Joint Venture lands, and undertake further invasibgn of potential sulphide mineralization by Q3120 More than 88,000 metres of drill
were planned for 2009, and the Joint Venture nopeets to drill approximately 100,000 metres by ¢inel of 2009. Four reverse circulat
drills and one diamond drill are currently workiagd a second diamond drill will be added in OctobEnre 2009 exploration program is
track with 66,111 metres of combined reverse catttoh and diamond drilling completed through Q3200

The additional $2.2 million capitalized exploratibtmding was approved in response to encouragipipeation drill results in and adjacen
the Yatela Pit, targeted extensions of the Alamlau®at, and exploration targets north of Yatelae3d three areas will be the primary foct
exploration in Q4 2009 near the Yatela operatioxpl&ation between the FE3 and FE4 Pits on the dkadioncession demonstrates
additional oxide gold mineralization is presensimilar geologic settings to that found in the adjat pits, and the area represents an impu
target for additional resources. Step-out anfllirdrilling is expected to resume in Q4 2009 folling completion of the planned exploral
near Yatela. As part of the comprehensive prograrderway, numerous early stage exploration targetsadso in various stages
investigation. Gravity geophysical surveys, in emgtion with a detailed airborne magnetic and rawitsic survey completed in Septenr
2009 has advanced the early stage exploration gifidke program, and refined numerous targets.

Mali - Siribaya, Merrex Gold JV

At Siribaya, the Joint Venture gold project with ivex Gold Inc. (“Merrex Gold”)the 2009 diamond drilling program totalling 4,70&tne:
with 17 holes at depths of 200250 metres was completed during Q2 2009. Drillvas focused on the main target, Zone 1B, where é
Gold had previously identified an indicated reseun€ 2.1 million tonnes grading 1.81 g/t Au (123)@®ntained ounces) and inferred resot
of 5.7 million tonnes grading 1.74 g/t Au (319,08fhtained ounces) at caffs of 0.5 g/t Au. All drill results have now heeeceived and ha
almost tripled the strike length of the continugusiineralized zone from 300 metres to 900 metfigse mineralization is still open to the no
south and at depth. Significant assay resultsradleded in Table 1. Merrex Gold is currently tbperator of the exploration program,
IAMGOLD can elect



to operate the program after the completion of #6am in work expenditures. The Company believieattin Q3 2009 it has met its first year’
work commitment of C$3.0 million in exploration exquitures.

Hole From To Length Assay
(m) (m) (m) (9/t)
SR-DD-0¢-81 284 294 10 5.30
including 286 287 1 17.85
SR-DD-0¢-83 147 159 12 5.81
including 152 153 1 17.9
SR-DD-0¢-83 247.5 265 17.5 2.28
SR-DD-0¢-85 111 120 9 3.85
SR-DD-08-85 148 164 16 5.37
including 152 153 1 25.5
SR-DD-0¢-85 205 214 9 2.61
SR-DD-0¢-88 176 199 23 3.14
including 176 190 14 441
including 179 181 2 15.08
SR-DD-0¢-89 150 165 15 2.18
including 154 159 5 4.53
SR-DD-0¢-89 177 187.5 10.5 3.52
including 177 179.25 2.25 11.39
SR-DD-09-93 145.5 156 10.5 3.69
SR-DD-08-95 190 202 12 4.75

Table 1°: Siribaya 2009 Significant Assay Results

Mali - Kalana, Avnel Gold JV

Exploration work is underway on the previously ammged Kalana Project that is held under an Optioddint Venture with Avnel Go
Mining Limited (“Avnel Gold”). The project is locat in West Mali, and underlain by the prolific Rmaizoic Birimian volcansedimentar
sequence that is host to most of the world-cladd gocurrences of West Africa. Prior to IAMGOL®involvement at Kalana, histori
exploration and mining was directed principally retrrow, shallow dipping, high grade veins. The Campbelieves that the high gr:
mineralization may represent a portion of a muebdagold mineralized system that may be amenabbtk mining. The Company initiat
field investigations in Q3 2009 with geologic mapgpiand sampling of approximately four kilometresinflerground workings. Work currer
underway is directed at developing an exploratiaeh to support a significant reverse circulatiow a@iamond drill program to commenct
January 2010. A detailed airborne radiometric syrig scheduled to start in October 2009 to asdtst structural interpretation of the 38
square kilometre project area, and aid in the extedn of other known gold mineralized trends.

Burkina Faso - Essakane Project

The Essakane Exploration Team is fully operati@satiemonstrated by the completion of 16,581 metresndemnation drilling at Essaka
The drilling was carried out in Q3 2009 in areaplanned infrastructure as part of an acceleratesteuction schedule. A planned airbc
magnetic and radiometric survey is set to commémddéovember 2009 that will cover IAMGOLB entire 1,367 square kilometre conces
area including the Mining Lease. Prior to year 2089, the Company plans to initiate 10,000 metfegverse circulation drilling principal
on established high priority targets on trend wlith main resource area.

! a) All intersection lengths are core lengths, tne¢ widths. b) Only intersections of one metrd &mger with average gold grade of 1.C
Au and higher are included. c) Intersections gigdkess than 1.0 g/t Au were excluded.



Technical Information and Qualified Person/Quality Control Notes

The technical disclosure and mineral resource esité® contained in this news release have been prdpim accordance with Natior
Instrument 4-101 Standards of Disclosure for Mineral Projecthli(43-101"). The technical information has been included heteith the
consent and prior review of the below noted quadifpersons. The Qualified Persons have verifiedddta disclosed, including sampli
analytical and test data underlying the informatimmopinions contained herein.

The following table lists the Qualified Personspassible for reviewing for each project and thatsheeviewed the contained techn
disclosure.

Property Qualified Person responsible for the projec

Gabriel Voicu, Geology Superintendent, Mi-France Bugnor
General Manager Exploratic— Guiana Shiel

Siribaya, Merrex Gold Inc., Ma Jeal-Marc Gagnon, Exploration Manager, Mali of Merrexl@Gnc.
Minas Gerais, Braz Charles Beaudry, Senior Exploration Mana

Rosebel Mine, Suriname

Cautionary Note to U.S. Investors

The United States Securities and Exchange Commiggie "SEC") permits mining companies, in thdindgis with the SEC, to disclose o
those mineral deposits that a company can econdiyiaad legally extract or produce. We use certeerms in this press release, suct
"mineral resources" , that the SEC guidelines dliyiprohibit us from including in our filings witthe SEC. U.S. investors are urged to con:
closely the disclosure in the IAMGOLD Annual RepmtForm 40-F. A copy of the 2008 Form BQ0s available to shareholders, free
charge, upon written request addressed to the tové¥elations Department.

Forward Looking Statement

This press release contains forwdabking statements. All statements, other thanrhisforical fact, that address activities, events
developments that the Company believes, expecttaipates will or may occur in the future (inclod, without limitation, statemer
regarding the estimation of mineral resources, ergtion results, potential mineralization, potertraineral resources and mineral resen
are forward-looking statements. Forward-lookingatetnents are generally identifiable by use of therds “may”, “will”, “should” ,
“continue”, “expect”, “anticipate”, “estimate”, “be lieve”, “intend”, “plan” or “project” or the negative of these words or other variation
these words or comparable terminology. Forw#rdking statements are subject to a number of rakd uncertainties, many of which
beyond the Comparg/ability to control or predict, that may cause tetual results of the Company to differ materidittym those discussed
the forwardlooking statements. Factors that could cause datsults or events to differ materially from cunteexpectations include, amc
other things, without limitation, failure to est&@i estimated mineral resources, the possibilitgt thuture exploration results will not
consistent with the Company's expectations, chamge@sgrld gold markets and other risks disclosedAMGOLD’s most recent Form 40-
F/Annual Information Form on file with the US Sdtiss and Exchange Commission and Canadian pro&insecurities regulatol
authorities. Any forwardeoking statement speaks only as of the date omhwitiis made and, except as may be required byicsiype
securities laws, the Company disclaims any intemtxdigation to update any forward-looking staterhen

For further information please contact:

IAMGOLD Corporation:

Michael Donnelly Tamara Brown

Senior Vice President, Exploratis Director, Investor Relatior
Tel: 416 933 473 Tel: 416 360 474
Toll-free: 1 888 464 999 Toll-free: 1 888 464 999
Please note:

This entire press release may be accessed vieefmail, IAMGOLD's website at www.iamgold.coand through Marketwirg’ website ¢
www.marketwire.con. All material information on IAMGOLD can be foursdwww.sedar.conor atwww.sec.go\.




