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IAMGOLD’s Cash Bid for Euro Ressources to Close Neember 21, 2008

Toronto, Ontario, October 24, 2008 — IAMGOLD Corporation (“IAMGOLD") announced today that the Frenckutorité des march
financiers ("AMF"), disclosed the final calendar of the tendsfer (“Offer”) to acquire all the outstanding shares of Euro Resss S.A
(“Euro”) in an all cash Offer representing €1.20 pleare. The public Offer opened on October 6, 20@8Bwill close on November 21, 2008.

Joseph Conway IAMGOLD President & CEO saiflince the opening of the Offer the gold price tlaslined by 14% and the key gold ec
benchmark, the S&P/TSX Gold Index, has declined.48%o0day’s volatile market conditiorsur all cash Offer, more than ever, provi

maximum liquidity through a significant premium Euro shareholders' . | am convinced that Euro shareholders will seiggon thi
opportunity.”

Euro shareholders will receive from their depoyitaank the necessary documentation allowing thetarider to the Offer.

Terms of the Offer:

« The Offer opened on October 6, 2008 and will clmséNovember 21, 200

« Shareholders of Euro are to rece€1.20 per share in cash which represents a premit80% based on the closing price of Euro shart
Euronext on August 28, 2008, which is the lastitrgdiay of Euro prior to the filing of the draftger offer in France with the AMI

« The Offer is for all outstanding Euro shares anddny shares issuable upon the exercise of suliscripptions. Based on pubilit
available information, Eurg’ capital structure currently consists of approxatya60.6 million shares and up to 1.9 million gsissuab
upon the exercise of granted optio

« The Offer is conditional upon IAMGOLD holding a nmmum of 50% plus one share of Euro's capital anghgorights, calculated on
diluted basis upon closure of the Offer. IAMGOLDdirectly holds 4.9% of Euro and combined with thd92 lockup agreeme
announced on October 8, 2008, IAMGOLD controls agpnately 7.3% of Eurs common shares outstandi

This news release does not constitute an offer swliaitation to any person in any jurisdictionvimich such offer or solicitation is unlawf
The offer referred to herein is not being made iceatled to, nor will deposits of shares be accefiteh or on behalf of, shareholders in
jurisdiction in which the making or acceptance wéts offer would not be in compliance with the lasfsuch jurisdiction. The offer is extenc
in Canada via an application requesting exemp#liefrfrom Canadian take-over bid requirements.

1 The offer price represents a premium of 30% basé&tliro's last closing price before filing of t©éfer.



Copies of the IAMGOLD information note on the Offapproved by the AMF, and of the document contgjrdther information relatir|
financial and accounting characteristics of IAMGORE available free of charge from:

= |AMGOLD Corporation: 401 Bay Street, Suite 3200, B&x 153, Toronto (Ontario) Canada, M5H 2Y4

= Société Générale: CAFI/GCM/SEG, 75886 Paris Ced@e¥fiance

These documents are also available on the AMF wehsivww.amf -france.org.
The information note and a translation into Englislty be consulted on
IAMGOLD's website at www.iamgold.com and under IAKGD's profile on
SEDAR at www.sedar.cor

The offer documents, relating to the Canadian afferavailable free of

charge from:

IAMGOLD Corporation: 401 Bay Street, Suite 3200, B&x 153, Toronto
(Ontario) Canada, M5H 2Y4

These documents are also available on IAMGOLD wehbgivw.iamgold.com and
and SEDAR website www.sedar.com (IAMGOLD and Ewgocti®n)

ABOUT IAMGOLD

IAMGOLD is the top midtier gold producer, with annual production of clésel million ounces from eight different gold opgons located i
North America, South America and AfriclAMGOLD also owns nomold assets that provide significant cash flow dadelopment projec
that provide a strong platform for continued grontAMGOLD has delivered seven consecutive years of annumlatids to its sharehold:
and the Company’sGold is our Currency PolicytlemonstratelAMGOLD’s commitment and confidence in the gold market.

Forward Looking Statement

This press release contains forwdobking statements. All statements, other than isfotical fact, that address activities, events
developments that the Company believes, expecttaipates will or may occur in the future (inclod, without limitation, statemer
regarding the estimation of mineral resources, exgion results, potential mineralization, potentmaineral resources and mineral resen
are forward-looking statements. Forwalabking statements are subject to a number of rglduncertainties that may cause the actual re
of the Company to differ materially from those dssed in the forwartboking statements. Factors that could cause aatesiliits or events
differ materially from current expectations inclydemong other things, failure to establish estirdateineral resources, the possibility t
future exploration results will not be consisteritwthe Company's expectations, changes in world guarkets and other risks disclosec
IAMGOLD's most recent Form 4BfAnnual Information Form on file with the US Sdtias and Exchange Commission and Cana
provincial securities regulatory authorities. Argnfvard-looking statement speaks only as of the date oohahis made and, except as ma
required by applicable securities laws, the Compdisglaims any intent or obligation to update aagward-looking statement.

For further information please contact:

IAMGOLD Corporation

Joseph F. Conway Elaine Ellingham

President & CEO SVP, Investor Relations & Communications
jconway@iamgold.cor eellingham@iamgold.cot

Tel: 41€-36C-4712 Tel: 416 360 474

Toll-free: 1-88&-IMG-9999 Toll-free: 1 888 IM(-9999



Individual Shareholders (France):
Toll-Free: 0800 630 650

Financial Dynamics S.A.S. (France):

Press Contacts

Guillaume Foucault: guillaume.foucault@fd.com
Michelle Aubert: michelle.aubert@fd.com

T: +33(0)1 47 03 68 10

Investor contacts

Valery Lepinette: valery.lepinette@fd.com
Laurence Borbalan: laurence.borbalan@fd.com
T: +33 (0)1 47 03 68 10

Renmark Financial Communications Inc. (North America):
John Boidman: jboidman@renmarkfinancial.com

Henri Perron: hperron@renmarkfinancial.com

T: (514) 939-3989

F: (514) 939-3717

www.renmarkfinancial.com

Please note:
This entire press release may be accessed vieefaail, IAMGOLD's website at www.iamgold.com andahgh Marketwires website ¢
www.marketwire.com. All material information on IAGOLD can be found at www.sedar.com or at www.sec.go

Si vous désirez obtenir la version francaise deocemuniqué, veuillez consulter tp://www.iamgold.com/fr/accueil.html







