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EXHIBIT 99.1
THIS FIRST AMENDING AGREEMENT is made as of 22 February 2012

BETWEEN:
IAMGOLD CORPORATION
-and -
NATIONAL BANK OF CANADA
RECITALS:

A. The parties to this First Amending Agreemeng(tihmendment”) are also parties to a credit agreement datexf 28 April 2010 (the “
Credit Agreement™”).

B. Capitalized terms used in this Amendment andtimtrwise defined have the meanings defined irCiteelit Agreement as previously
amended.

C. The parties are entering into this Amendmemh&ike amendments to the Credit Agreement to prdeidemong other things, the increase
of the amount of the Credit.

D. lamgold-Québec Management Inc., which was ayparthe Credit Agreement, has since been amalgahvaith IMG.

THEREFORE , for value received, and intending to be legaiyiind by this Amendment, the parties agree as fatlow
1. Amendments to Article 1 of Credit Agreement
(@) Section 1.1(9) of the Credit Agreement is deleted replaced by the following

“Change in Law” means the occurrence, after the dathis Agreement, of any of the following: (aetadoption or taking effect

of any Applicable Law, (b) any change in any Apahte Law or in the administration, interpretatiarapplication thereof by any
Governmental Authority or (c) the making or issug€ any Applicable Law by any Governmental Authgrprovided that
notwithstanding anything in this Agreement to tbatcary, (i) theDodd-Frank Wall Street Reform and Consumer Prodecct

and all requests, rules, guidelines or directivedeu it or issued in connection with it and (i) rquests, rules, guidelines or
directives promulgated by the Bank for Internatis®itlements, the Basel Committee on Banking Sagien (or any successor
similar authority) or other Governmental Authorily,each case pursuant to Basel lll, shall in ezde be deemed to be a Change
in Law, regardless of the date enacted, adoptésboed



(b)

(©

(d)

()

(f)

(@)

Section 1.1(25) of the Credit Agreement is deleted replaced by the followin

“GAAP” means generally accepted accounting priresph effect from time to time in Canada, as e&hbt or adopted by the
Canadian Institute of Chartered Accountants orarmgessor institute, including International FinahReporting Standards.

Section 1.1(39) of the Credit Agreement is deleted replaced by the followin

“Material Subsidiary” means any Subsidiary of IM@hther or not wholly-owned), other than a Non-Rese Subsidiary,

(a) that, as of the end of any fiscal quarter oGIMhas total consolidated assets having a boolewaflor equivalent to
US$80,000,000 or more, or (b) that, as of the drahg fiscal quarter of IMG, has total consolidatedenue for the last 12 mon
of or equivalent to US $40,000,000 or more, olHgity Interests of which were acquired after thgeddf this Agreement at an
aggregate cost to IMG on a consolidated basis atpritto US$80,000,000 or more, or (d) that digeatlindirectly holds Equity
Interests of a Material Subsidiary. No Material Sidiary shall cease to be a Material Subsidiaryetit the consent of the Lend

Section 1.1(40) of the Credit Agreement is deleted replaced by the followin

“Non-Recourse Subsidiary” means Niobec Inc. andahgr Subsidiary of IMG that IMG designates asom{Recourse
Subsidiary, with the consent of the Lender.

Section 1.1(55) of the Credit Agreement is deleted replaced by the followin

“Syndicated Credit Agreement” means the second detand restated credit agreement dated as ofi2Rd&g 2012 between
IMG as borrower, other Restricted Parties as guaranthe lenders from time to time party to thesagnent (including the Lender
and EDC) and The Bank of Nova Scotia as agent.

Section 1.3(c) of the Credit Agreement is dele

Amendments to Article 2 of Credit Agreement
Section 2.1(1) of the Credit Agreement is deleted i@placed by the following

“Subject to the terms and conditions of this Agreaimthe Lender shall provide a credit (the “Crgdibr the use of IMG and oth
wholly-owned Restricted Parties incorporated in &knthat become Obligors in the amount of up t&@&x000,000.”
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(b)

(©)

(d)

Section 2.4(1) of the Credit Agreement is deleted i@placed by the following

“The Credit shall be repaid in full and cancellecbotefore 22 April 2013. If no Default has occurignd is continuing, IMG mg
request that the maturity date of the Credit berskéd by up to 364 days on each request in acomedaith the procedures
specified in this Section 2.4.”

Section 2.5(1) of the Credit Agreement is deleted i@placed by the following

“Each Obligor shall pay L/C Fees on L/Cs issuedtfaccount, calculated at a rate of 0.25% peuanand payable quarterly in
arrears on the last Banking Day of each of IMGssdil quarters. The rate for L/C Fees shall be asad by 2% per annum if a
Default has occurred and is continuing.”

Section 2.5(2) of the Credit Agreement is deleted eplaced by the following

“IMG shall pay or cause one or more other Obligorpay a standby fee on the daily unavailed pontibtne Credit at a rate of
0.06% per annum. The standby fee shall be calcutiady beginning and shall be payable quarterlgrirears on the last Banking
Day of each of IMG's fiscal quarters. On terminatif the Credit, IMG shall also pay or cause onmore other Obligors to pay
any accrued but unpaid standby fees.”

Amendment to Article 7 of Credit Agreement
Section 7.1(f) of the Credit Agreement is deleted eeplaced by the following:

“a default, however designated, occurs under omeare agreements or instruments relating to indktgtes for borrowed money
of any Restricted Party other than the Obligatidial| applicable notice and cure periods haveimxpand if as a result the due

date of such indebtedness in an aggregate amous 40,000,000 or more is accelerated, or if amaare Restricted Parties f
to pay any such indebtedness when due; or”

Amendment to Article 9 of Credit Agreement
Section 9.3(2) of the Credit Agreement is deleted @placed by the following:

“Each Obligor other than IMG hereby nominates, dgariss and appoints IMG as its agent for servis@dt as such and as sucl
sue and be sued, plead and be impleaded in anyindQuébec,
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and generally on its behalf to accept service ot@ss and to receive all notices and to do allawdsto execute all deeds and o
instruments relating to proceedings in any cou@irébec. This appointment shall be irrevocableauthihe prior consent of the
Lender upon the appointment of a substitute age#mable to the Lender acting reasonably and, thati time, service of proce
or of papers and notices relating to proceedingsiincourt in Québec upon IMG shall be sufficieavice on all Obligors. If IMC
ceases to have a place of business in the Morddain Community, it shall promptly appoint a sulusé agent acceptable to the
Lender that has a place of business in the Mont¥dzdn Community.”

Amendments Relating to lamgol-Quebec

Sections 1.1(28) and 3.2(e) of the Credit Agreemaedtthe references to IMQ in Sections 1.1(42)Za8dbf the Credit Agreement are
deleted.

Conditions Precedent
The agreements made by the Lender under this Amemidane subject to the following conditions:

(&) receipt by the Lender of a replacement EDC Guaeapiteviding for a maximum aggregate liability of $%5,000,000

(b) payment by IMG to the Lender of a fee of $10,C

(c) payment by IMG to the Lender of all fees owtnghe Lender under the Credit Agreement up tadtite of this Amendment and
reimbursement by IMG of all expenses incurred keyltender, including legal fee

(d) receipt by the Lender of corporate information frtMG updating that delivered under Section 3.13he Credit Agreement; al

(e) receipt by the Lender of an opinion of INs counsel, in form and substance satisfactoryad #nder

Representations of Obligor

The Obligor:

(@) acknowledges that this Amendment is a Loan bau and that all of its representations and wéesarconcerning Loan

Documents that are contained in the Credit Agre¢mapply to this Amendment and are deemed to beateden its execution of

this Amendment as if set out in full in this Ameneimty anc
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(b) represents that there are no consents or agreements required from third parties to avoid A&mendment causing a breach or
default under any other Contract to which the Qhblig a party

8. Ratification and Confirmation

The Credit Agreement, as amended as provided snAimiendment, remains in full force and effect amtereby ratified and confirmed.
Without in any way limiting the terms of the Cre@igreement or the other Loan Documents, each Obtignfirms that the existing
Guarantees and any security held by or for thefiieafehe Lenders shall continue to support altleé Obligations and the Other Secured
Obligations, including but not limited to thosesamig as a result of this Amendment.

9. Counterparts and Facsimile

This Amendment may be executed in any number ofitesparts, each of which when executed and delivehall be deemed to be an
original, and such counterparts together shall titoies one and the same agreement. The delivetglbgopier or pdf document of a facsimile
copy of an executed counterpart of this Amendmkall ¥e deemed to be valid execution and delivéthis Amendment, but the party
delivering a facsimile copy shall deliver an origlicopy of this Amendment as soon as possible dékvering the facsimile copy.

[Signature Pages Follow]
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IN WITNESS WHEREOF , the Parties have duly executed this Agreement.
IAMGOLD CORPORATION

By: /s/ Carol T. Banducci

Name: Carol T. Banduc
Position: EVP & CFC

[signature page for First Amending Agreement relgtio lamgold Corporation et al]
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NATIONAL BANK OF CANADA

By: /s/ Roch Ledoux

Name: Roch Ledou
Title: Directeur- Director

By: /s/ André Marenger

Name: André Marenge
Title: Director

[signature page for First Amending Agreement relgtio lamgold Corporation et al]
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