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No. 27/0¢

IAMGOLD REPORTS STRONG SECOND QUARTER 2009 RESULTS;
Record Production at Rosebel

For a full explanation of results, the unauditeteiim Consolidated Financial Statements, ManagerBestussion and Analysis, and m
statistics, please see the Company’s website wwgadéd.com All amounts are expressed in US dollars, unléseravise indicated.

Toronto, Ontario, August 6, 2009 — IAMGOLD Corporation (“lIAMGOLD” or “the Company”) today reported finaraliand operating
results for the second quarter ending June 30,,20i0® net earnings of $44.1 million or $0.12 pbare.

“IAMGOLD'’s operating team continues to deliver sbiiesults, with gold production of 249,000 ouncel®aer cash costs of $437 per ounce
during the quarter. We were pleased with the repooduction from our flagship Rosebel mine, puttirsgsolidly in control of the production
growth we're achieving. The project developmenttdss made excellent progress at our Essakanepvdjich is ahead of schedule and is
now expected to reach production within twelve rhenadding another 340,000 ounces of gold duriaditht twelve months of operation to
our production profile.

Key results achieved in the second quarter inclusheteased 2009 production guidance at decreasdg@e cash costs; a plant expansion at
our niobium mine that significantly increases thaeis long-term cash flow and mine life plus sigrait investment initiatives consistent
with our long-term growth strategy,” stated Jos@umway, President & CEO.

Q2 2009 HIGHLIGHTS
e Revenues of $225.3 millic
* Net earnings of $44.1 million ($0.12 per sharejuding an impairment charge of $9.3 million ($08& share
* Operating cash flow of $38.9 million ($0.11 per&)i
e Gold production of 249,000 ounces and average oast! of $437 per ounc
» Record production at Rosebel of 104,000 attribetalbinces at a cash cost of $367 per o
» Niobec maintains a solid operating martof $19 per kilogran
» A continued strong financial position with $479.1limn in available funds
* A 53% reduction in the frequency of lost time aetits and modified duty injurie

Second quarter gold sales of 252,000 ounces atexage realized gold price of $898 per ounce, teduh net earnings of $44.1 million
($0.12 per share), compared to $33.2 million ($@étshare) for the prior year period. This resudludes (net of taxes) a foreign exchange
gain of $15.2 million due mainly to the strengthmepCanadian

@ Cash cost per ounce and Unit operating margin pleagkam of niobium for the Niobec mine are non-GARAPasures. Please refer to
the Supplemental Information attached to the MD&Aréconciliation to GAAP measur
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dollar partially offset by an impairment charge$8f3 million related to the acquisition costs opkexation properties in Tanzania.

Cash flow from second quarter operating activities $38.9 million ($0.11 per share), down from 844illion ($0.15 per share) in the
second quarter of 2008. Improvements in cash micasfs were more than offset by increased speratirexploration, and additional
resources to support acquisition, developmentpaadess improvement activities.

Gold production for the second quarter of 2009 248,000 ounces at an average cash cost of $43¥upee. This compares to production of
255,000 ounces at an average cash cost of $4%ipee in the second quarter of 2008. The Compasefiactively replaced the ounces lost
by the closure of the Sleeping Giant mine at thet @&?008. Removing Sleeping Giant from the complarperiod would have increased
revenues by $23 million or 11%. The relative inseem production at lower cash costs per ounckdrsecond quarter of 2009 is primarily a
result of productivity improvements at Rosebel comall with royalty expense savings.

With six months of solid operating results and @tiomal productivity improvements at Rosebel, tlwrpany raised its 2009 production
guidance by 30,000 to 40,000 ounces to 910,00Q@@080 ounces at lower cash costs of between $db®470 per ounce (from 880,000
ounces at between $470 and $480 per ounce).

The Company’s objective to maintain high standamdsealth and safety continued, with a reductiob3#o in the frequency of lost time
accidents and modified duty injuries, as compaoettie first half of 2008.

2009 Expenditures Fully Funded — Balance Sheet Relna Strong

The Company’s cash, cash equivalents and goldoouftit market value) position remains very stroiify %394.8 million in available capital,
at June 30, 2009. In addition, the availability enthe credit facility at June 30, 2009 was $84ilian, for a total of $479.1 million of
available funds.

Financing activities during the quarter includedegnity financing, where the Company issued 1,3f@®@fBw-through common shares at
C$14.50 per share to raise $17.5 million speciffaalating to the Westwood project; as well amlon July 29, 2009 a final base shelf
prospectus allowing the Company the financial fidity to execute on its aggressive growth strategy

Capital expenditures in the quarter were $144.1ianjlwith the majority relating to construction tbfe Essakane and Westwood development
projects and mining fleet improvements at Rosebel.

In 2009, full year capital expenditures are nowjgeted at $448.4 million, up slightly from the piews estimate of $439.5 million. The
change is mainly due to the earlier purchase oRtheebel mining equipment.

With $479.1 million in available funds, the Compasyvell funded for the development and exploratibits pipeline of gold projects.

Rosebel Mine — Record Production and Cash Costs

At the Rosebel mine in Suriname, the recent miflagsion came into full effect during the secondrguaas the mill operated at above its
nameplate capacity of 11 million tonnes per annahiewving record mill throughput 44% higher than phier year period and 18% higher
than the first quarter of 2009. This resulted icorel production of 109,000 ounces (on a 100% basile quarter, an increase of 38% over
the prior year period.

In addition, the new and enhanced mining fleetisexV pit design and increased operating efficienc@nbined to achieve significantly
increased mine production.

The higher gold production at Rosebel combined waffalty expense savings were key contributor£1¢o024% decrease in average cash cost
to $367 per ounce versus the same period in 2008.
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Doyon Division Mines — Mine Life Extended and Cos€ontrols Continue

At the Doyon division mines in Quebec, productiemained at similar levels to the prior year pertekpite the mines approaching their end
of life, with lower cash costs due to the strengdteUS dollar (relative to the Canadian dollar) knvder royalty expenses. The royalty
expense decreased by $75 per ounce, primarilyesu#t of the acquisition of the participation rilyan 2008 that eliminated the royalty
obligation on production from the Doyon mine and Westwood project.

Due to better than expected results the Doyorofifmine has been extended into the fourth quaft20e9, from the originally planned May
2009. The Mouska mine is now expected to operabeanleast the second quarter of 2010.

Niobec Niobium Mine — Extended Mine Life and Increaed Long-Term Cash Flows

At the Niobec niobium mine in Quebec, margins reansiiong. Niobium production for the second quantas 0.9 million kilograms,
compared to 1.0 million kilograms in the secondrtpreof 2008. The decrease in niobium productios waesult of lower tonnage hoisted
processed and lower grades and recoveries, dubigher silica content in the stopes being minédp& sequencing has been modified to
include higher grade stopes for the second h&tbob.

The second quarter operating margin of $19 pegkdlm of niobium increased by 27% compared to $1Xkib@gram in the prior year period.
This was primarily a result of an increase in th@bium price.

In June 2009, the Company approved a mill exparesmhpaste backfill plant addition for Niobec. Thil expansion will increase mill
throughput by 24%. Construction of the mill expansbegan in June 2009 and is estimated to be comdpdeiring the third quarter of 2010.
The paste backfill initiative will enable near coetp extraction of the ore body at lower levelshaf mine by using mill tailings mixed with
binding material significantly reducing the neediiatural ore pillars. The paste backfill plant egyal has allowed an increase in proven and
probable reserves by 36% and inferred resourc@2#y(as previously announced on February 23, 2@®)struction of the paste backfill
plant and associated underground infrastructurarmé@gJune 2009 and is estimated to be completadgithe second quarter of 2010.

Essakane Project — Commercial Production Now Expeet in August 2010

At the Essakane project in Burkina Faso, conswads ahead of schedule with commercial produatiow scheduled for August 2010. The
project is expected to contribute an estimated@Mattributable ounces of gold in its first twelmenths with lower than life-of-mine
production costs.

In June 2009, the Company announced an updatedegsdves and resources statement for Essakarel(@dPo basis) with an increase of
8% or 245,000 ounces in probable reserves to 3iBidmounces. This updated reserve and resouatersient has been calculated from a
block model based on a gold price of $700 per oamckan oil price of $70 per barrel.

The Company is working on a new mining schedule@etating cost estimate based on the new bloclehsodl pit design. The
development team is proactively looking to advatheeproject schedule and identify capital costsgsiopportunities while maintaining the
IAMGOLD standard for safety and security.

Westwood Project — Shaft Sinking Commenced

At the Westwood project in Quebec constructionnisohedule. In June 2009, the Company announcéteease in the resource base and
that shaft sinking had commenced. The revised agtiidentifies an inferred resource of 9.4 millionnes of mineralization at an average
grade of 11.4 g/t Au containing 3.4 million ounoégold using a 6.0 g/t Au cut-off grade. This s®ad resource estimate shows a 17%
decrease in tonnage (due to reduction of the mimimudth from 3 metres to 2 metres and reinterpi@tatand a 31% increase in grade,
generating a 9% increase in gold ounces from teeipus undiluted resource estimate released in2ZMB using a 4.0 g/t Au cut-
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off grade. Indicated resources for a sector ofZtwee 2-30 and the Warrenmac deposit are in additidhe resources mentioned above.

As a result of the Company’s aggressive developmplamt, a revised scoping study for the projeciizeeted to be completed during the
fourth quarter of 2009. Additional information gathad from the delineation program has improvedyidogical model, and will be used in
the study.

Quimsacocha Project — Ready to Resume Development

In May 2009, the Government of Ecuador issued mansttional regulations to expedite the resumptibmining activities pursuant to the
new Mining Law passed in the first quarter of 2089.of the end of the second quarter of 2009, the@any has fully complied with all
requirements under the transitional regulationsiaravaiting the delivery of an authorization fréme Mining Ministry to recommence
mining activities.

During the second quarter of 2009, the Companyicoatl with advancement of engineering for the catre¢or. The Company intends to
resume drilling and other feasibility work at Quamecha immediately upon receipt of the authoriratigith the final feasibility study
expected to take twelve months to complete at fafdkl4 million.

Exploration and Development — Aggressive Organic Giwth

The second quarter of 2009 exploration activitied mew projects focused on the Company’s keys anemsely West Africa, the Guiana
Shield, Brazil and the northern Andean regionsaft8 America, and Quebec.

The 2009 emphasis continues to be acquisition wdirackd exploration projects, resource developmesburce conversion at Rosebel
(drilling of 90,000 metres), and progressing thefptio of greenfield projects. In addition, ove4@,000 metres of drilling is planned on
projects. Planned exploration expenses in 200%otaéng $54.2 million of which $34 million is fagreenfield exploration initiatives.

On July 27th, 2009 the Company provided an updatexploration activities. In the second quarte2@d9, the Company incurred $127.6
million on exploration and development stage prigi@ompared to $17.6 million in the second quart&008. The total includes greenfield
exploration, near-mine exploration, and developnséage projects in the Company’s development pipeli

Strategic Initiatives
Investment in Oromin Explorations Ltd.

In June 2009, the Company acquired a 17% inteme®tomin Explorations Ltd. (“Oromin”) for $10.3 riidn. Oromin is a TSX listed
company with a joint venture in a property covernlgirge landholding in Senegal in close proxiniitghe Sabodala gold mine.

Option and Earn-in agreement on the La Arena projet

In June 2009, the Company received a 10.6% intardsio Alto Mining Limited (“Rio Alto”) 2 following an option and earn-in agreement
related to the sale of the La Arena project in Peru

Rio Alto has the option to purchase all of the skaf La Arena S.A., an IAMGOLD wholly-owned subaiy, for a cash payment of
$47.6 million. During the option term of two yedrghich may be extended by 18 months through thengay of additional fees), Rio Alto
may also earn-in newly issued shares of La AreAa$ to a maximum of 38.7% by incurring up to Bfillion in expenditures on the
La Arena project. Rio Alto can partially exercie toption and purchase shares currently held byG&MD during the option term to a
maximum 49% of the outstanding shares of La Areda S

@ Rio Alto was subsequently acquired by Mexican SMiaes Ltd. who then changed its name to Rio Mioing Limited.
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Buckreef, Tanzania

In consultation with the Tanzanian Government,Gloenpany took steps to terminate the Buckreef Jégmiture Agreements. Exploration
activities were suspended earlier in the year d@sgba strategic reorientation of the Company’pleration focus. Transactions contemplated
for the sale of the Buckreef project did not méet Company’s valuation criteria and the Companydeasded to relinquish the associated
properties. The Company has enjoyed a close worlglagionship with the Tanzanian Government, amdrooinity relation initiatives will be
completed as part of IAMGOLD’s commitment to thedbvillages at Buckreef. Closure of IAMGOLD’s Tamian exploration offices is
expected to be completed in the fourth quartel0®2 This resulted in a second quarter of 2009 impnt charge of $9.3 million related to
the carrying value of the exploration propertie§ @anzania. Upon completion of the surrender of Beekthere will be a reduction of
measured resources of 212,000 ounces, indicatedrees of 573,000 ounces and inferred resourcé®fD00 ounces from the Company’s
reserve and resource statement.

The Company is also in advanced stages of talksezning the outright sale of the Company'’s inteneshe Kitongo project. Upon the
completion of the sale of Kitongo there will beegluction of inferred resources of 291,000 ounca® fihe Company’s reserve and resource
statement.

Attributable Gold Production and Cash Cost Per Oune

The table below presents the production attribetadithe Company’s ownership in operating gold mialeng with the weighted average
cash cost of production.

Total Cash Cost Total Cash Cost
3) 3)

Production Production
Three months Three months Six months Six months
ended ended ended ended
June 30, June 30, June 30, June 30,
2009 2008 2009 2008 2009 2008 2009 2008
(000 0z (000 oz $/oz $/oz (000 0z (000 oz $/oz $/oz

IMG Operator
Rosebel (95% 104 75 367 48t 187 147 37¢ 48€
Doyon Division (100% 28 29 52¢ 631 55 58 52€ 63:¢
Mupane (100% 15 25 697 37¢ 29 45 67€ 39¢
Joint Venture
Sadiola (38% 35 45 424 414 71 82 404 40€
Yatela (40%; 26 15 334 58: 39 32 401 487

20€ 18¢ 41¢ 484 381 364 42¢ 481

Working Interests

Tarkwa (18.9% 31 32 51z 47¢ 60 63 51¢ 47C
Damang (18.9% 10 10 60¢ 62F 20 20 62€ 604

41 42 53¢ 51z 80 83 54€ 502
Total (excluding closed mint 24¢ 231 437 48¢ 461 447 45C 48%
Closed Mine (Sleeping Giar — 24 — 311 — 42 — 354
Total 24¢ 25¢ 437 472 461 48¢ 45C 474




Summarized Financial Results

As at June 30 As at December 31
(in $ millions)
(unaudited) 2009 % Change 2008
$ $

Financial Position
Cash and cash equivalents and gold bu

(a) at market valu 394.¢ 47% 269.1

(b) at cos 341.¢ 82% 188.2
Total asset 2,826.! 31% 2,151.°
Long-term debr 457 (19%) 56.1
Shareholder equity 2,311.¢ 40% 1,655.7

Three months ended June 30, Six months ended June 30,
(in $ millions, except where noted) 2009 % Change 2008 2009 % Change 2008
$ $ $ $

Results of Operations
Revenue! 225.% — 225.1 413.¢ (4%) 433.1
Net earning: 44.1 33% 33.2 96.¢€ 43% 67.€
Impairment charg 9.3 n/e — 9.3 n/e —
Adjusted net earninc® 53.4 61% 33.2 105.¢ 57% 67.€
Basic net earnings per share ($/sh 0.1z 9% 0.11 0.2¢ 26% 0.2
Diluted net earnings per share ($/shi 0.12 9% 0.11 0.2¢ 22% 0.2
Adjusted basic and diluted net earnings per s® ($/share’ 0.1t 36% 0.11 0.31 35% 0.2%
Cash Flows
Operating cash flo 38.¢ (13%) 44.¢ 100.z (15%) 117.¢
Key Operating Statistics
Operating results— Gold mines
Attributable gold production (000  IMG share)® 24¢ (2%) 25E 461 (6%) 48¢
Gold sales (including working interests (000- IMG Share)®? 252 — 252 467 (4%) 484
Average realized gold price ($/c 89¢ 2% 87¢ 892 — 88¢
Cash cost ($/0z®
Cash cost excluding royalti 39¢ (3%) 41C 412 — 411
Royalties 39 (37%) 62 38 (40%) 63
Cash cos® 437 (7%) 472 45C (5%) 474
Operating result— Niobium mine
Niobium production (000 kg Nk 903 (13%) 1,03t 1,88¢ (14%) 2,18¢
Niobium sales (000 kg Nt 951 (22%) 1,215 1,81¢ (20%) 2,265

Operating margin ($/kg Nt® $ 19 27% $ 15 $ 21 31% $ 16

@ Adjusted net earnings and adjusted net earningshare are no-GAAP measures and represent net earnings befererthairment

charge. Please refer to the Supplemental Infornmagittached to the MD&A for reconciliation to GAARasure.

Includes gold ounces in the Comp’s working interests of Tarkwa and Dama

Cash cost per ounce and Unit operating margin pleigkam of niobium for the Niobec mine are non-GARAPasures. Please refer to
the Supplemental Information attached to the MD&Aréconciliation to GAAP measur

(@)
®)
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A conference call to review the Company’s seconaligu results will take place drhursday, August 6, 2002at11:00 a.m. EST. A
webcast of the conference call will be availabl®tigh the Company’s website www.iamgold.com

Conference Call InformatiomNorth America Toll-Free: 1-866-551-1530 or 1-212-466700, Passcode: 2878668#.

A replay of this conference call will be availalidem 2:00 p.m. August 6 to August 31, 2009. Acdbss replay by dialing: North America
toll-free: 1-866-551-4520 or 1-212-401-6750, Padsc@52743#.

Cautionary Note to U.S. Investors

The United States Securities and Exchange Commigie “SEC”) permits mining companies, in thelirfgs with the SEC, to disclose only
those mineral deposits that a company can econdiyizad legally extract or produce. We use certi@mms in this press release, such as
“mineral resources”, that the SEC guidelines stiygbrohibit the Company from including in filingstivthe SEC. U.S. investors are urged to
consider closely the disclosure in the IAMGOLD AadriReport on Form 40-F. A copy of the 2008 FormHi8-available to shareholders,
free of charge, upon written request addressetiédivestor Relations Departme

Forward Looking Statement

This press release contains forward-looking stat@seAll statements, other than of historical fdbgt address activities, events or
developments that the Company believes, expeeatstioipates will or may occur in the future (inclad, without limitation, statements
regarding the estimation of mineral resources, ergtion results, potential mineralization, potentiineral resources and mineral reserves)
are forward-looking statements. Forward-lookingtstaents are generally identifiable by use of thededmay”, “will”", “should”,

“continue”, “expect”, “anticipate”, “estimate”, “be lieve”, “intend”, “plan” or “project” or the negati ve of these words or other variations
on these words or comparable terminology. Forwaraking statements are subject to a number of askkuncertainties, many of which are
beyond the Company'’s ability to control or preditiat may cause the actual results of the Compamfter materially from those discussed
in the forward-looking statements. Factors thatldozause actual results or events to differ matgritom current expectations include,
among other things, without limitation, failure éstablish estimated mineral resources, the podsibiiat future exploration results will not
be consistent with the Company’s expectations, ggsim world gold markets and other risks disclogeldAMGOLD’s most recent Form 40-
F/Annual Information Form on file with the Unitethfs Securities and Exchange Commission and Canaatbvincial securities regulatol
authorities. Any forward-looking statement speakly as of the date on which it is made and, exasphay be required by applicable
securities laws, the Company disclaims any intemtdigation to update any forward-looking staternen

For further information please contact:
IAMGOLD Corporation:

Joseph F. Conway Carol Banducci Tamara Brown

President & CEC Chief Financial Officel Director, Investor Relatior
Tel: (416) 36-4712 Tel: (416) 36-4742 Tel: (416) 36-4743
Toll-free: 1 888 IM(-9999 Toll-free: 1 888 IM(-9999 Toll-free: 1 888 IM(-9999
Please note

This entire press release may be accessed viafaail, IAMGOLD’s website at www.iamgold.camd through Marketwire’s website at
www.marketwire.comAll material information on IAMGOLD can be fouatiwww.sedar.com or at www.sec.gov

Si vous désirez obtenir la version francaise deaamuniqué, veuillez consulter le http://www.iardgmm/fr/accueil.html
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The following Management’s Discussion and AnalysMD&A”"), dated August 6, 2009, should be read mnjunction with the Company’s
MD&A for the year ended December 31, 2008, the Camyfs annual consolidated financial statementsesteinber 31, 2008 and related
notes thereto, the supplementary financial inforomaihcluded in the Company’s annual report, aredithaudited consolidated interim
financial statements and notes contained in tigente The consolidated financial statements hawes lpeepared in accordance with Canadian
generally accepted accounting principles (“GAARI.figures in this MD&A are expressed in US doBaunless stated otherwise. Additio
information on IAMGOLD Corporation can be foundwatw.sedar.com or www.sec.gov. IAMGOLD’s securitiesde on the Toronto, New
York, and Botswana stock exchanges.
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F ORWARD -L OOKING S TATEMENTS

C AUTIONARY STATEMENT ON F ORWARD -L OOKING | NFORMATION

Certain information included in this Managementisdiission and Analysis, including any informatietathe Compang'future financial @
operating performance and other statements thaesxpnanagement’s expectations or estimates okfprformance, constitute “forward-
looking statements”. The words “expect”, “will”,diend”, “estimate” and similar expressions idenfdyward-looking statements. Forward-
looking statements are necessarily based upon aewwf estimates and assumptions that, while censitireasonable by management, are
inherently subject to significant business, ecoroand competitive uncertainties and contingendies. Company cautions the reader that
such forward-looking statements involve known anlinown risks, uncertainties and other factors thay cause the actual financial results,
performance or achievements of IAMGOLD to be matbridifferent from the Company’s estimated futvesults, performance or
achievements expressed or implied by those forhwakling statements and the forward-looking statasiare not guarantees of future
performance. These risks, uncertainties and otetorfs include, but are not limited to: changetheglobal price of gold, niobium, copper,
silver or certain other commodities (such as funel electricity); changes in US dollar and otherencies, interest rates or gold lease rates;
risks arising from holding derivative instrumerdsjlity to successfully integrate acquired asdetsislative, political or economic
developments in the jurisdictions in which the Camyp carries on business; operating or technicétdifies in connection with mining or
development activities; employee relations; avdilgtand increasing costs associated with minimguits and labour; the speculative natur
exploration and development, including the risksliafinishing quantities or grades of reserves; estvehanges in the Company’s credit
rating; contests over title to properties, partieiy title to undeveloped properties; and the risk®Ived in the exploration, development and
mining business. IAMGOLD'’s ability to sustain ociease its present levels of gold production issdépnt in part on the success of its
projects. Known and unknown risks inherent in adijpcts include: the accuracy of reserve estimaegallurgical recoveries; capital and
operating costs of such projects; and the futuréhfe relevant minerals.

Development projects have no operating history upbith to base estimates of future cash flow. Tdq@tal expenditures and time required
to develop new mines or other projects are conalidlerand changes in costs or construction schedateaffect project economics. Actual
costs and economic returns may differ materialtyflAMGOLD's estimates or IAMGOLD could fail to odih the governmental approvals
necessary for the operation of a project, in eitlase, the project may not proceed, either orriggnal timing, or at all.

These factors are discussed in greater detaikiltCimpany’s most recent Form BfAnnual Information Form on file with the U.S. Seities
and Exchange Commission and Canadian provincialriies regulatory authorities.

The Company disclaims any intention or obligatiorupdate or revise any forward-looking statemeritstiver as a result of new information,
future events or otherwise except as required Ipjicgble law.

U.S. Investors Should Note

The U.S. Securities and Exchange Commission (“SP€fnits mining companies, in their filings with t8&C to disclose only those mine
deposits that a company can economically and kegatract or produce. The Company may use cergaing in its publications such as
“measured”, “indicated” and “inferred” “resourcetiiat are prescribed by Canadian regulatory poliey guidelines but are prohibited by the
SEC from use by U.S. registered companies in fiieigs with the SEC.

IAMGOLD CORPORATION - SECOND QUARTER MD&A — JUNE 30 , 2009
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O VERVIEW

IAMGOLD Corporation (“lIAMGOLD”, “IMG”, or the “Company”) is an established mining and exploration camp IAMGOLD'’s interests
include seven operating gold mines, a niobium pecedua diamond royalty, and exploration and develemt projects located within Africa
and the Americas. The Company’s advanced explorainol development projects include the Essakarjeqtiio Burkina Faso, the
Westwood project in Canada, the Quimsacocha projdetuador, and the Camp Caiman project in Fréhgiana.

SECOND Q UARTER OF 2009 — HIGHLIGHTS

(€3]

(@)

Second quarter revenues were $225.3 million. Exetuthe Sleeping Giant second quarter of 2008 tgswhich was disposed of in the
fourth quarter of 2008, revenues increased by $2@ln or 11% driven by higher gold productionRbsebel

Net earnings during the second quarter of 2009 %44el million or $0.12 per share as compared &2Zfillion and $0.11 per share
the second quarter of 2008. Net earnings includedhtaxes) a foreign exchange gain of $15.2 amilliriven by the strengthening
Canadian dollar partially offset by an impairmehage of $9.3 million related to the acquisitiorstsoof exploration properties in
Tanzania

Operating cash flow was $38.9 million ($0.11 pearst? ) during the second quarter of 2009 compared toSbdllion ($0.15 per sha
@) in the second quarter of 2008. Improvements ghaaining costs were more than offset by increagetding on exploration, and
additional resources to support acquisition, dguslent, and process improvement activit

IAMGOLD has a strong cash and cash equivalentgyaidibullion (at market value) position and undrasvedit facility totaling
$479.1 million of available funds. Capital expendés of $244.6 million planned for the second b&2009 will be fully funded by
these available fund

Attributable gold production of 249,000 ounces amdrage cash co® of $437 per ounce

Record production at Rosebel of 104,000 attribetabinces at a cash cost of $367 per ounce. Thexpidnsion investment at the
Rosebel mine drove record quarterly productiomatdperation to 104,000 attributable ounces of,gpBPB% increase over 2008. The
higher gold production at Rosebel combined withattyyexpense savings were key contributors to 8&egker ounce or 7% decrease in
the Compan’s consolidated cash cost per ounce versus the pariogl in 2008

Updated guidance for 2009 gold production of betw@®0,000 and 920,000 ounces as compared to thiearguidance of 880,000
ounces. The average cash dbst is now expected dehdd0 and $470 per ounce compared to an origuidhnce of $470 to $480
per ounce

Niobec operating margi® remains strong, and increased over prior year skqaarter by 27% or $4 per kilogram on niobium saie
951,000 kilograms

Construction at the Essakane project in Burkinakagahead of schedule with commercial productiow scheduled for August 2010.
Gold reserves of the Essakane project increas@¥hto 3.37 million ounces (on 100% bas

The Company’s objective to maintain high standamdsealth and safety continued with a 53% redudiiotiie frequency of lost time
accidents and modified duty injuries as comparetiedirst half of 2008

Cash cost per ounce and Niobec operating margimareGAAP measures. Please refer to the Supplementahiation attached to tt
MD&A for reconciliation to GAAP measur

Operating cash flow per share is a non-GAAP meaanckis calculated by dividing the consolidatedhciew from operating activities
by the weighted average number of common sharssaodting in the perioc
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R ECENT E VENTS AND | NITIATIVES
Investment in Oromin Explorations Ltd.

In June 2009, the Company acquired, for investrparposes, 16,088,636 common shares at C$0.70 @& & a total investment of
$10.3 million (C$11.3 million) representing 17%issued and outstanding shares of Oromin Exploratidd. (“Oromin”). Oromin is a TSX
listed company with joint venture interest in agedy covering a large landholding in close proxynio the Sabodala mine in Senegal.

Option and Earn-in agreement on the La Arena projet

In June 2009 an option and earn-in agreement waseghinto with Rio Alto Mining Limited (“Rio Alto) relating to the sale of the La Arena
project in Peru. The Company received a 10.6%astan Rio Alto and 1,500,000 warrants for a tetle of $1.4 million. In conjunction
with this transaction, Rio Alto was acquired by M= Silver Mines Ltd. (“MSM”) on a one-to-one shdrasis. In July, MSM then changed
its name to Rio Alto Mining Limited.

Rio Alto has the option to purchase all of the sBaf La Arena S.A., held by IAMGOLD, for a castypeent of $47.6 million. During the
option term of two years (which may be extended 8ynonths through the payment of additional feRg),Alto may also earn-in newly
issued shares of La Arena S.A. up to a maximunB8df% by incurring up to $30.0 million in expend#sron the La Arena project. Rio Alto
can partially exercise the option and purchaseeshaurrently held by IAMGOLD during the option tetma maximum 49% of the
outstanding shares of La Arena S.A.

Equity Financing

In June 2009, the Company issued 1,379,310 floaugh common shares at C$14.50 per share fob$iiflion (C$20.0 million) specificall
relating to the Westwood project.

Base shelf prospectus

On July 30, 2009, the Company has obtained re&sipat final short form base shelf prospectus furtbéts filing of a preliminary short form
base shelf prospectus previously announced onlBJI2009. The base shelf prospectus had beenditedhe securities regulators in each
province and territory of Canada except for Quednet a corresponding registration statement wittSt€ in the U.S. These filings allow t
Company to make offerings of common shares, wasyalebt securities, subscription receipts or amglination thereof of up to

$700.0 million during the next 25 months. This bsiself prospectus adds more financial flexibiliythe Company’s liquidity and capital
resources. Any debt issuance is subject to thdadiiity of the credit markets.

Buckreef, Tanzania

In consultation with the Tanzanian Government,Gloenpany took steps to terminate the Buckreef Jégmiture Agreements. Exploration
activities were suspended earlier in the year d@sgba strategic reorientation of the Company’pleration focus. Transactions contemplated
for the sale of the Buckreef project did not méet Company’s valuation criteria and the Companydeasded to relinquish the associated
properties. Closure of IAMGOLD’s Tanzanian explaratoffices is expected to be completed in thetfoquarter of 2009. This decision
resulted in a second quarter of 2009 impairmentgehaf $9.3 million. Upon completion of the surrendf Buckreef, there will be a reduct
of measured resources of 212,000 ounces, indicagedirces of 573,000 ounces, and inferred resoofc&x7,000 ounces from the
Company’s reserve and resource statement.

The Company is also in negotiation concerning thteight sale of the Company’s interest in the Kgorproject. Upon the completion of the
sale of Kitongo there will be a reduction of infstrresources of 291,000 ounces from the Compaag&rve and resource statement.
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P ROJECT U PDATES
Essakane project, Burkina Faso

In June 2009, the Company reported that constmeticthe Essakane development project is aheathetisle with commercial production
now scheduled for August 2010, advanced from I8f02as originally announced. The project is exgktecontribute an estimated 340,000
attributable ounces of gold in its first twelve nlomat mining cash cost per ounce lower than teeage life-ofmine cash cost. The Compse
is working on a new mining schedule and operatogg estimate based on the new block model ancepigd. The development team is
continuing to assess the construction plan andoiagbively looking to advance the project scheduid identify capital costs saving
opportunities. The commitment to relocate seveitiges and nearly 3,000 homes is well underwayddition, the off-channel reservoir
pumping station was completed in June, detailedheleging and procurement completed for the powantplnd major equipment continues
to arrive on site.

In June 2009, the Company announced updated gedaves and resources for Essakane with an incoé@8 or 245,000 ounces in proba
reserves to 3.37 million ounces (on a 100% basi®.updated reserve and resource statement haséleafated based on a gold price of
$700 per ounce and an oil price of $70 per barrel.

Westwood project, Canada

In June 2009, the Company reported that constnuctmtinued on schedule and that there was anadsens the resource base at the
Westwood development project. The revised estindatetifies an inferred resource of 9.4 million tesrof mineralization at an average gr
of 11.4 g/t Au containing 3.4 million ounces of daising a 6.0 g/t Au cut-off grade. The reviseduese estimate shows a 17% decrease in
tonnage (due to reduction of the minimum width freBmmetres to 2 metres and reinterpretation) antPa iBcrease in grade, generating a 9%
increase in gold ounces from the previous undilugsdurce estimate released in July 2008 usin@ g/d¢Au cut-off grade.

As a result of the Company’s aggressive developmlant, a revised scoping study for the projecikjzeeted to be completed during the
fourth quarter of 2009. Additional information gathd from the delineation program has improvedygmogical model and will be used in
the study.

The 2009 drilling program has 73,500 metres ofquigd underground and surface drilling using edlyitis. The program will focus on
finding additional resources and increasing the @amy’s level of confidence in the current resoutmgseducing the spacing between holes
in the delineated lenses. Specific targets inckiensions of two new lenses above the 14th lewvitkasector not yet drilled between the
Doyon mine and the western portion of Westwood.p&limits required for boring of the main ventilati@ise and for shaft sinking have b
received. Shaft sinking began in June 2009 andrgnalend development work, including the Warrenmeaeas ramp, is continuing as
planned. Construction is progressing well on s@rfafrastructure, including the shaft headframe.

Quimsacocha, Ecuador

On May 22, 2009, the Government of Ecuador iss@d tnansitional regulations to expedite the resummpdf mining activities pursuant to
the new Mining Law passed in the first quarter @2. As of the end of the second quarter of 2089 Gompany has fully complied with all
requirements under the transitional regulationsiarvaiting the delivery of an authorization fréine Mining Ministry to recommence
mining activities in the field. The Company intertdgesume drilling and other feasibility work atii@sacocha once the necessary
authorizations are received. The final feasib#itydy for Quimsacocha is expected to take a futthelve months to complete at a cost of
$14.0 million.

Also during the second quarter, the President oiHor appointed a special Minister in charge ofsseing and facilitating international
investment by Canadian companies, including IAMGQBB part of the Governmesttommitment to support the development of resjbe
mining in Ecuador.

The government is continuing with the developmédrdedailed regulations, both mining and environragrtb effectively implement the terr
of the new Mining Law. The Company, through the &tar Mining Council, is working in cooperation withe relevant Ministries on the
preparation of the necessary regulations. This wsdxpected to be completed before the end dfoilweh quarter of 2009.
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Niobec, Canada

In June 2009, the Company approved $46.9 milliarifie mill expansion and paste backfill plant aiddito the Niobec niobium mine. The
mill expansion will increase mill throughput by 24@onstruction of the mill expansion began in JA8@9 and is estimated to be completed
during the third quarter of 2010 with expendituo€$13.5 million in 2009 and $14.5 million in 20I0he paste backfill initiative will enable
near complete extraction of the ore body at loweels of the mine by using mill tailings mixed whinding material reducing the need to
leave behind natural ore pillars. The paste bdgifint initiative has resulted in an increaserioyen and probable reserves of 36% and in
inferred resources of 72% (as previously annouceBlebruary 23, 2009). Construction of the pastkfilbplant and associated undergrot
infrastructure began in June 2009 amdstimated to be completed during the secondeuai 2010 with expenditures of $9.9 million in(&
and $9.0 million in 2010.

A CQUISITIONS
Orezone Resources Inc.

As disclosed in the first quarter of 2009 MD&A, tBempany completed the acquisition of all of théstanding common shares of Orezone
Resources Inc. (“Orezone”). The principal asséd@zone is a 90% interest in the Essakane golegr{the "Essakane project"), including a
mining permit covering 100 square kilometres angl@ation permits covering over 1,100 square kilteearound the mining permit area.
Prior to the 100% acquisition of Orezone, the Onezexploration properties, not related to the Essalproject were spun out into a new
exploration company, Orezone Gold Corporation (‘“Z@re Gold”). Pursuant to the transaction, the Campaquired all of the remaining
outstanding common shares of Orezone. The holdersnomon shares of Orezone received for each €h@8of an IAMGOLD common
share and 0.125 of a common share of Orezone @sld.result of the transaction, IAMGOLD holds rolygh6.6% of Orezone Gold.

The total purchase price was $238.1 million inahgdiransaction costs of $5.4 million less cash@ash equivalents acquired of $5.3 million.
For more detalil, refer to note 4 of the unauditedsolidated interim financial statements for thartger ended June 30, 2009.

Investment in Oromin Explorations Ltd.

In June 2009, the Company acquired 16,088,636 canghares at C$0.70 per share for a total investofe$it0.3 million (C$11.3 million)
representing 17% of issued and outstanding sh&®@somin. Oromin is a TSX listed company with joir@nture interest in a property
covering a large landholding in close proximitythe Sabodala mine in Senegal. The Company acqtlies common shares for investment
purposes which is consistent with its exploratitrategy of acquiring interests in large prospectaral packages in focus regions. This
investment is classified as available-for-sale ratakle securities (included in other long-term &jse

M ARKET T RENDS

Global Financial Crisis

Events and conditions in the global financial méskmarticularly over the last several months carito impact gold prices, commodity
prices, interest rates and currency rates. Thasditains as well as market volatilities may hav@oaitive or negative impact on the
Company’s revenues, operating costs, project dpusdot expenditures, and planning of the Companggpts.

Gold Market

In the second quarter of 2009, the gold price camtl to display considerable volatility averagi®®® per ounce compared to $908 per ol
during the first quarter of 2009 and $896 per owhaéng the second quarter of 2008. Spot dailyinlgswere between $870 and $982 per
ounce. The closing price on June 30, 2009 was $68%ared to $917 per ounce at the end of thedfiratter of 2009, and $870 per ounce on
December 31, 2008.
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Niobium Market

Niobec's sales remained steady in the second quarted@d @hile overall demand for niobium has generbéign weaker than a year ago
with world steel production showing a reductionageg than 20% compared to the first half of 2008tvithstanding the decline in demand,
niobium prices were 17% higher than the secondtgquaf 2008 and in line with the prior quarter. Betly, there have been some positive
signs for modest recovery in steel production imeaegions of the world with producer inventoriesexry low levels, restarts of idled
capacity (especially in United States) and a risiegd in steel price futures. Based on this dhwCompany anticipates modest improven
in ferroniobium demand over the remainder of 209%he general economic climate improves.

Currency

Currencies continue to experience volatility refatio the US dollar. The key currencies to whiagh @ompany is exposed are the Canadian
dollar, the €uro and the South African Rand.

Average  Average

Closing Closing Closing

Rate rate rate rate rate
June 30 March 31, December 31 Second Second
quarter quarter
2009 2009 2008 of 2009 of 2008
Canadian dollar / US 1.163(  1.261: 1.218( 1.166¢ 1.010:
US$ /€uro 1.403: 1.325( 1.397¢ 1.362¢ 1.563(
South African Rand / US 7.715( 9.528: 9.440( 8.427¢ 7.759:

The Company has previously entered into optionfanslard contracts to hedge its exposure to the @ianadollar in the 2009 spending plan.
Following the Canadian dollar equity financing iraMh 2009, the Company reduced its hedging podit@n 50% of the annual exposure to
Canadian dollars to 13% of the remainder of theS2@@uirements.

The Company plans to manage its exposure to betBuho and South African Rand resulting from thestauction at the Essakane project.
The Company will continue to monitor its curren@ding requirements and exposure.

Oil Price

In the second quarter of 2009, the oil price digpthconsiderable volatility averaging $60 per dasith spot daily closings between $46 and
$73 per barrel throughout the quarter comparedh @avarage price of $124 per barrel in the secordtguof 2008. QOil price closed at $70 per
barrel at the end of June 2009 compared to $38aeel at the end of December 2008, and $140 peeltst the end of the June 2008.

At the end of June 2009, the Company had hedgetams for approximately 78% of its planned constiompof diesel for the remainder of
2009. On an annualized basis, the Company heddédobits exposure to fuel prices. The Company itquted if the price of oil exceeds
$64 per barrel. The Company plans on continuinpetiging strategies to mitigate a portion of itpeted 2010 diesel price exposure.
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O PERATIONS
The following table highlights the Compasypercentage ownership share of producing minasinglto the calculation of operating segme
in the Company’s financial position and operatiaguits.
Geographic IAMGOLD Share
Reporting

Mine Operator Segment Location 2009 2008
Rosebe IAMGOLD Gold Surinamg 95% 95%
Doyon Division IAMGOLD Gold Canade 10C% 10C%
Sleeping Gian IAMGOLD Gold Canade — 10C% @
Mupane IAMGOLD Gold Botswani  10(% 10C%
Niobec IAMGOLD Non-gold Canadz 10C% 10C%
Joint Ventures:

Sadiola AngloGold Ashant Gold Mali 38% 38%
Yatela AngloGold Ashant Gold Mali 40% 40%
Working Interests:

Tarkwa Gold Fields Limiter Gold Ghana 18.9% 18.%
Damang Gold Fields Limiter Gold Ghana 18.% 18.%

@ The Company mined and processed reserves at Sie@ant until the end of its then current reserife Which occurred at the end of
October 2008 at which time the property and alated infrastructure assets were sc
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SUMMARIZED F INANCIAL R ESULTS

(in $ millions)
(unaudited)

Financial Position

Cash and cash equivalents and gold bu
+ at market valu
+ atcosi

Total asset

Long-term debt

Shareholder equity

(in $ millions, except where noted)

Results of Operations

Revenue:

Mining costs

Depreciation, depletion and amortizati

Earnings from mining operatiol

Earnings from working interes

Total earnings from operations and working intes(®)
Net earning:

Impairment charg

Adjusted net earninc®

Basic net earnings per share ($/sh
Diluted net earnings per share ($/shi

Adjusted basic and diluted net earnings per s@ ($/share’

Cash Flows
Operating cash floy

Key Operating Statistics

Gold sales (including working interests (000- IMG Share)

Average realized gold price ($/c
Gold produced (000 c- IMG share)
Cash cost ($/023)

As at
As at December 31
June 30,
2009 % Change 2008
$ $
394.¢ 47% 269.1
341.¢ 82% 188.2
2,826.! 31% 2,151.°
45.7 (19%) 56.1
2,311.¢ 40% 1,655.7
Three months ended Six months ended
June 30, June 30,
2009 % Change 2008 2009 % Change 2008
$ $ $ $
225.: — 225.1 413.¢ (4%) 433.1
108.E (10%) 120.0 197.¢ (13%) 228.%
39.1 (17%) 47z 71.1 (19%) 87.¢
77.1 35% 57.1 145.C 24%  116.€
9. (2%) 9.2 14¢ (26%)  20.1
86.7 30% 66.C 159.¢ 17%  137.C
44.1 33% 33.z2 96.¢ 43% 67.€
9.3 n/e — 9.2 n/s —
53.4 61% 33.2 105.¢ 57% 67.€
0.1Z 9% 0.11 0.2¢ 26% 0.25
0.1Z 9% 0.11 0.2¢ 22% 0.2z
0.1t 36% 0.11 0.31 35% 0.2
38.¢ (13%) 44.€ 100.c (15%) 117.¢
252 — 252 467 (4%) 484
89¢ 2% 87¢ 89z — 88¢
24¢ (2%) 258 461 (6%)  48¢
437 (7%) 47z  45C (5%) 474

(1) The total earnings from operations and workimigrests is a non-GAAP measure. Please refer ie@aated statement of earnings for

reconciliation to GAAP measur

(2) Adjusted net earnings and adjusted net earningspare are no-GAAP measures and represent net earnings beferartpairment
charge. Please refer to the Supplemental Infornmagittached to the MD&A for reconciliation to GAARasure.
(3) Cash cost per ounce is a non-GAAP measuresBlezfer to the Supplemental Information attacteethé MD&A for reconciliation to

GAAP measure
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F INANCIAL R ESULTS

FINANCIAL POSITION

The Company ended the second quarter of 2009 vgttoag liquidity position having $394.8 million @ash and cash equivalents and gold
bullion (at market value) compared to $463.3 millat the end of March 2009, and $269.1 milliorhaténd of 2008. As at June 30, 2009, the
credit facility was drawn upon for $40.0 milliomdletters of credit of $15.7 million were outstargdunder the credit facility to guarantee
certain asset retirement obligations. Capital egfiares of $246.6 million planned for the secontf 662009 will be fully funded by these
available funds.

During the second quarter of 2009, the Companyesdy379,310 flow-through shares at C$14.50 penedioa the Westwood project totaling
$17.5 million (C$20.0 million). During the first gquer of 2009, the Company issued 39,445,000 conshares, at a price of C$8.75 per
common share to raise gross proceeds of $281.Bm{IC$345.1 million). The offering net proceedsp@i73.4 million were initially invested
in short-term deposits and interest bearing seeariThe proceeds are being used to fund the emtisin and development of the Essakane
project, capital expenditures at the Company’sropheperties and general corporate purposes inguacquisition opportunities.

N ET E ARNINGS
The change in net earnings in 2009 compared to 20@8ributable to the following:

Three months

Six months
ended ended
(in $ millions) June 30, 200! June 30, 200
$ $
Higher metal price 9.¢ 12.2
Higher sales volum 14.€ 10.t
Lower operating cosl 2.t 11.¢
Higher production input volum (6.4 (10.8)
Lower depreciation, depletion and amortizat — 2.7
Lower earnings from working interes (0.2 (5.2
Lower by-products credits and royalty incor (1.2 (2.9
Higher corporate administration and explorationemge: (8.0 (9.0
Investment income and oth (20.2) (13.])
Foreign exchange ga 23.2 15.1
Higher derivative gain 8.t 3.¢
Purchase of Royalty for the Rosebel and Doyon mim@§08 7.C 13.7
Gain on sale of gold bullio — 36.€
Net impact of closing of Sleeping Giant during (302 (6.9 (10.5)
Income and mining taxe (12.6) (16.9)
Increase in adjusted net earnings, compared to 2008 20.2 38.2
Impairment charge in 20( (9.9 (9.9
Increase in net earnings, compared to 20C 10.€ 29.C
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R EVENUES

The Company’s consolidated revenues were $225IBmih the second quarter of 2009, compared td&2hillion in the second quarter of
2008. Revenues were affected by:

» higher gold sales volume resulting in an incredsk0® million. Excluding the Sleeping Giant mirdisposed of during the fourth
guarter of 2008) from the comparable period in 2008 increase in revenues from higher gold sadiswves would have been
$23.0 million;

» ahigher realized gold price resulting in an inseeaf $4.4 million

* a$3.4 million net decline in revenue from niobiama result of lower niobium sales volumes by $8l#on partially offset by a
$5.0 million favourable realized price impa

» lower by-product credits ($0.7 million) and lowevenues from royalty interests ($0.9 million). Rewes from the Diavik
Diamond property royalty interest were lower assuit of lower production and lower diamond priceslized.

The Company’s consolidated revenues were $413I#®mih the first half of 2009, compared to $43#&lillion in the first half of 2008.
Revenues decreased mainly because of the disgaSEeping Giant mine in late 2008 ($39.2 milliaurichg the first half of 2008), lower
niobium sales volumes, lower by-product credits meer royalties from the Diavik property, offset bigher realized prices for gold and
niobium.

M INING C 0sTs ANDC ASH C 0STS

Mining costs were $108.5 million in the second ¢eraof 2009, resulting in a decrease of $11.7 amillor 10% compared to $120.2 million in
the second quarter of 2008. Notwithstanding are@m®e in mining costs due to higher volumes of maratiprocessed ore, mining cost
decreased as a result of:

» disposal of the Sleeping Giant mine in the fourtlarter of 2008. Sleeping Giant’s mining costs & $kcond quarter of 2008 were
$8.6 million;

« lower royalty expenses ($5.9 million) primarily digethe elimination of two royalties in 2008 ($7llion), net of higher volume
driven royalties at operating mines ($1.1 millic

 movements in the average exchange rate betwedTatiedian and US dollar also positively impactedimgrtosts during the
second quarter of 2009 for the Canadian operabgrit.4 million; anc

» lower energy costs as a result of lower diesel fuieks and lower power cos

Mining costs were $197.8 million in the first half2009 compared to $228.3 million in the firstfrafl 2008. Mining cost decreased
$30.5 million or 13% primarily as a result of trenee reasons as noted above.

O THER ITEMS

Depreciation, depletion and amortization were $38ilion in the second quarter of 2009 compare#4@.2 million in the second quarter of
2008, and $71.1 million in the first half of 2008nepared to $87.9 million in the first half of 20081e decrease in 2009 was a result of the
disposal of Sleeping Giant in October 2008 andeiases in reserves at Rosebel, Niobec and Sadéotally offset by amortization of
deferred stripping at Yatela, the depreciationefmining fleet and equipment at Mupane and Rosebel amortization of royalties acqui
for the Rosebel mine and the Doyon division. Theesaeasons apply to the decrease in the firstdi@009 compared to the first half of
2008.

Earnings from working interests were $9.0 milliorthe second quarter of 2009 compared to $9.2amilh the second quarter of 2008. Refer
to sections on Tarkwa and Damang operations.
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Corporate administration expenses in the secondayuaf 2009 were $15.5 million compared to $10ibiom in the second quarter of 2008,
and $26.5 million in the first half of 2009 compare $18.6 million in the first half of 2008. Thacrease in 2009 was mainly due to
additional resources to support acquisition, dguelent, and process improvement activities, anceamad stock based compensation costs.

Exploration expenses in the second quarter of 289@ $10.7 million compared to $8.0 million in thecond quarter of 2008, and were
$17.2 million during the first half of 2009 compdr® $15.9 million in the first half of 2008. Refierthe Exploration and Development
section for more details.

The Company recorded an impairment charge of $8l®mrelated to the Buckreef acquisition costseeaploration properties in Tanzania. In
consultation with the Tanzanian Government, the @amy took steps to terminate the Buckreef JointtifenAgreements. Exploration
activities were suspended earlier in the year d@sgba strategic reorientation of the Company’pleration focus. Transactions contemplated
for the sale of the Buckreef project did not méet €Company’s valuation criteria and the Companydeasded to relinquish the associated
properties.

The foreign exchange gain in the second quart200® was $21.6 million compared to a foreign exgeaoss of $1.6 million in the second
quarter of 2008. During the first half of 2009, fbecign exchange gain was $13.4 million compaced lbss of $1.8 million in the first half
2008. The increase in 2009 was due to the appiaciat the value of the Canadian dollar comparethéoUS dollar, and the surplus of
Canadian dollars held as a result of the equitgrfaing during the first quarter of 2009.

The derivative gain of $8.0 million during the sedajuarter of 2009 and $4.9 million during thetflalf of 2009 is due to the market
variation of derivative contracts held on foreigleange and heating oil and the impact of convgrilebenture received pursuant to the
of Sleeping Giant. For more information on derives, refer to the balance sheet section of this MDI& the second quarter of 2008, the
derivative loss of $0.5 million (gain of $1.0 milfi during the first half of 2008) was mainly rethte the change in the gold price related to
ounces of gold receivable.

During the first quarter of 2009, gain on salegaifl bullion totaled $36.6 million resulting frore sale of 73,705 ounces of gold at an
average price and cost of $901 and $404 respegtiwith proceeds of $66.4 million. There were nkesaf gold bullion during the second
quarter of 2009 and in the first half of 2008.

In the second quarter of 2009, other income tot&ed million compared to $8.4 million in the sedaquarter of 2008. Other expenses in the
first half of 2009 were $1.9 million compared ttet income of $8.3 million in the first half of 280The amount in 2009 is mainly related to
interest income and gain on sales of assets leszmanse for contractual termination benefits o2$gillion recorded for employees and
officers of Orezone following the acquisition. Tamount in 2008 included the reversal of a provisibfi4.4 million for interest on a tax
assessment that was previously recorded, a gaiiisposal of an exploration property for $1.8 millidghe reversal of an accrued liability of
$1.2 million related to a prior acquisition, antkirest income of $0.6 million.

During the second quarter of 2009, income and rgitéxes totaled $34.0 million compared to $21.liomlin the second quarter of 2008,
and were $58.4 million during the first half of ZD6ompared to $40.5 million in the first half ofG& The increase in 2009 was mainly du
higher taxable income realized by both the Canadpmrations and the Rosebel mine.
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Q UARTERLY F INANCIAL R EVIEW

Q2 Ql Q4 Q3 Q2 Ql Q4 Q3

(in $ millions, except where noted) 2009 2009 2008 2008 2008 2008 2007 2007
$ $ $ $ $ $ $ $

Revenue: 225.: 188.€ 209.¢ 226.¢ 225.1 208.C 194.2 170.Z
Net earnings (loss 44,1 52.F (96.4) 18.& 33.Z 344 8E 19t
Add back:

Impairment charges (net of related income ta 9.2 — 112¢ 46 — @ — 5 —
Adjusted net earninc® 53.4 52.f 16.4 234 33.z 34.4 14.4 19.t
Basic and diluted net earnings (loss) per s 0.1z 0.17 (0.33) 0.0¢ 0.11 0.1z 0.0z 0.07

Adjusted basic and diluted net earnings per s® 0.1t 0.17 0.0¢ 0.0¢ 0.11 0.1z 0.0t 0.07
@ Adjusted net earnings and adjusted net earningspare are no-GAAP measures. Please refer to the Supplemerftahhation
attached to the MD&A for reconciliation to GAAP rseee.

A TTRIBUTABLE G oLD P RobucTION AND C AsH C osT PERO UNCE

The table below presents the production attribetadithe Company’s ownership in operating gold mialeng with the weighted average
cash cost of production.

Total Cash Cost Total Cash Cost
(1) 1)

Production Production
Three months Three months Six months Six months
ended ended ended ended
June 30, June 30, June 30, June 30,
2009 2008 2009 2008 2009 2008 2009 2008
(000 0z (000 oz $/oz $/oz (000 0z (000 oz $/oz $/oz

IMG Operator
Rosebel (95% 104 75 367 48t 187 147 37¢ 48€
Doyon Division (100% 28 29 52:& 631 55 58 52€ 63:¢
Mupane (100% 15 25 697 37¢& 29 45 67€ 39¢
Joint Venture
Sadiola (38% 35 45 424 414 71 82 404 40€
Yatela (40%; 26 15 334 58: 39 32 401 487

20€ 18¢ 41€ 484 381 364 42¢ 481

Working Interests

Tarkwa (18.9% 31 32 51z 47¢ 60 63 51¢ 47C
Damang (18.9% 10 10 60¢ 62F 20 20 62€ 604

41 42 53¢ 51z 80 83 54€ 502
Total (excluding closed mint 24¢ 231 437 48¢ 461 447 45C 48%
Closed Mine (Sleeping Giar — 24 — 311 — 42 — 354
Total 24¢ 25¢ 437 472 461 48¢ 45C 474

(1) Cash cost per ounce is a non-GAAP measuresBlesfer to the Supplemental Information attacteethé MD&A for reconciliation to
GAAP measure
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The following table details the royalty expensduded in cash costs.

Three months ended

Six months ended

June 30, June 30,
Cash cost per ounce of gold 200¢ % Change 200¢€ 200¢ % Change 200¢
$ $ $ $
Cash cost excluding royalti 39¢ (3%) 41C 41z — 411
Royalties 39 (37%) 62 38 (40%) 63
Cash cos® 437 (7%) 47z 45C (5%) 474

@ cash cost per ounce is a non-GAAP measure. Pledseto the Supplemental Information attached ®oNMD&A for reconciliation to

GAAP measure

IAMGOLD's attributable gold production in the secbquarter of 2009 decreased by 6,000 ounces ordeépared to the second quarter of
2008, and increased 37,000 ounces or 17% compatée first quarter of 2009.

Excluding the Sleeping Giant mine which produce@®@@ ounces during the second quarter of 2008 asddisposed of in the fourth quarter
of 2008, attributable production increased by 18,00nces compared to the second quarter of 2068&gly as a result of:

» record gold production at Rosebel as a resultgfidr throughput realized from the expansion ofrtlile and

» higher production at Yatela due to higher levelgafl stacked in prior period

partially offset by:

» lower gold production at Mupane due to lower thigugft resulting from the underperformance of millaguipment as well as
lower gold grades mined, al

» lower gold production at Sadiola due to lower ggiddes from mining satellite pit

The consolidated cash cost decreased by 7% oré&3aunce in the second quarter of 2009 to $43dpece compared to $472 per ounce in
the second quarter of 2008, primarily due to lovegmalties, lower energy costs, and the impact stfenger US Dollar on the Canadian
operations. Royalty expense decreased by $23 peearompared to the prior year quarter primarilp assult of the 2008 acquisitions of the
royalties payable on the Doyon and Rosebel minexiyzction.
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A TTRIBUTABLE G OLD SALES VOLUME AND R EALIZED P RICE

The following table presents the total ounces dfl gold and the realized gold price per ounce.

Realized Gold Realized Gold

Gold Sales Price Gold Sales Price

Three months Three months Six months Six months
ended ended ended ended
June 30, June 30, June 30, June 30,

2009 2008 2009 2008 2009 2008 2009 2008
(000 0z (000 oz $/oz $/oz (000 0z (000 oz $/oz $/oz
IMG Operator and Joint Ventu 211 18c 894 871 387 35¢ 88t 881
Working interestt 41 42  92C  B89¢€ 80 83 91  90€
Total (excluding closed mint 252 227 89¢ 87t 467 44z 89z  88€
Closed mine (Sleeping Giar — 25 — 892 — 42 — 90¢
Total @ 252 252 89¢ 87¢ 467 484 89z 88¢

(€3]

Attributable sales volume for the second quarte2@d9 and the second quarter of 2008 were 247,00@es and 248,000 ounct

respectively, and for the first half of 2009 an®20458,000 ounces and 477,000 ounces, respectafedy taking into account 95% of

Rosebel sale:

Gold sales volumes during the quarter were sinhldhe second quarter of 2008. This was primahityriesult of higher production and sales
at Rosebel and Yatela, which offset lower saleSaatiola and 2008 contribution of the Sleeping Grainte.

Realized gold prices have increased slightly instbeond quarter of 2009 compared to the secondesudr2008. The average gold price on
the London Metal Exchange for the second quart@00® increased 3% to $922 per ounce comparedd® & ounce in the second quarter
of 2008. During the second quarter, the Company ablits gold in the spot market except for fordraales commitments at Mupane of
19,979 ounces during the second quarter of 20094874 ounces during the second quarter of 2008.dompany has outstanding forward
sales commitments for 4,465 ounces of gold whicrelmeen delivered in August 2009.
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R ESULTS OF O PERATIONS

Suriname—Rosebel MingJAMGOLD interest—95%)
Summarized Result

100% Basis

Three months ended June 30, Six months ended June 30,
2009 % Change 2008 2009 % Change 2008

Total operating material mined (00! 12,60: 27% 9,917 23,72¢ 19% 20,01:
Strip ratio® 3.C (21%) 3.8 3.1 (23%) 4.C
Ore milled (000t 2,88: 44% 2,00z 5,331 36% 3,93¢
Head grade (g/t 1.3 — 1.3 1.2 (8%) 1.3
Recovery (% 93 — 93 93 — 93
Gold productior- 100% (000 oz 10¢ 38% 79 197 27% 15E
Attributable gold productio~ 95% (000 oz 104 38% 75 187 27% 147
Gold sale= 100% (000 oz 104 35% 77 17¢ 21% 147
Gold revenue ($/0z® $ 091€ 1% $ 904 $ 91t — $ 914
Cash cost excluding royalties ($/c $ 327 (14%) $ 37¢ $ 33¢ (11%) $ 38z
Royalties ($/0z 40 (62%) 10€ 40 (62%) 104

$ 48¢

Cash cost ($/0z©) $ 367 (24%) $ 48t $ 37¢ (229%0)

@
(b)
©

Strip ratio is calculated as waste divided by fythde ore.

Gold revenue per ounce is calculated as gold sdilded by ounces of gold so

Cash cost per ounce is a non-GAAP measure. Pledseto the Supplemental Information attached soND&A for reconciliation to
GAAP measure

Record gold production and mill throughput wereieetd at Rosebel in the second quarter of 200Qaltiee impact of the mill expansion.

Mine production increased in the second quarterpaoed to the prior year period despite sourcingotieefrom pits with longer haul
distances. This increase was a result of a neveahdnced mining fleet, a revised pit design, aotemsed efficiency realized in drilling,
loading and hauling as a direct result of the carttus improvement program. As planned, the sttip mas lower compared to the same
period last year due to more mining in low stripaits.

The increase in gold production was primarily duéntreased milling rates after effective completid the mill expansion project.
Throughput was 44% higher than the prior year pe@md increased 18% compared to the first quafte009 as the mill operated at above
its nameplate capacity of 11 million tonnes perlannThe mill expansion and optimization projecsusstantially complete with certain
minor and ancillary scope items remaining.

Cash costs per ounce were positively impacted 2824 increase in gold production in the second guaft2009 compared to the second
quarter of 2008. Energy costs were lower as atresldwer global diesel fuel prices partially agfsby an increase in mine production, longer
haul distances and higher activity in the mill. Rty expenses were lower primarily due to the asitjah of the Euro Ressources royalty in
December 2008.

During the second quarter of 2009, capital expenest relating to Rosebel were $25.7 million andscsird of mining equipment ($16.5
million), reserve development ($3.5 million), métkpansion ($1.6 million), and various smaller petge($4.1 million). The mine advanced
capital spending of $15.2 million from 2010 to 2G@®mine fleet enhancement to better exploit thevainameplate performance of the
expanded mill, of which $10.4 million were spentidg the first half of 2009. Capital expenditures the first half of 2009 were

$40.5 million.
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Canada—Doyon Division(IAMGOLD interest—100%)
Summarized Result
100% Basis

Three months ended June 30, Six months ended June 30,

2009 % Change 2008 2009 % Change 2008
Total operating material mined (00! 11¢ 3% 11€ 22¢ (7%) 243
Ore milled (000t 11F (3%) 11¢ 221 (8%) 23¢
Head grade (g/t 7.8 (1%) 8.C 8.1 3% 7.8
Recovery (% 96 — 96 96 — 96
Gold production (000 oz 28 (3%) 29 55 (5%) 58
Gold sales (000 o: 25 — 25 61 9% 56
Gold revenue ($/0z@ $92¢ 4%  $89t  $921 1%  $91Z
Cash cost excluding royalties ($/c $514 (6%) $547 $517 (5%)  $54E
Royalties ($/0z 9 (89%) 84 9 (90%) 88
Cash cost ($/0z0 $522 (17%) $631 $52¢ (17%)  $63%

@

o Gold revenue per ounce is calculated as gold sdilded by ounces of gold so

Cash cost per ounce is a non-GAAP measure. Pledseto the Supplemental Information attached ®NtD&A for reconciliation to
GAAP measure

Gold production decreased marginally during thesdauarter of 2009 compared to the second qualr@d08 due to lower gold grades.
Mine production was consistent with the second tguaf 2008 despite the challenging ground condgtiand narrower ore zones as the mine
reaches the end of its useful life.

Due to better than expected results, the minefithe Doyon mine has been extended from May 20@9the fourth quarter of 2009. The
Mouska mine is now expected to operate into at kb&ssecond quarter of 2010. Cash costs were Idwang the current quarter as compe
to the same quarter in 2008 due to the strengthesfithe US dollar relative to the Canadian doléard lower royalty expenses which offset
the lower gold production. The royalty expensegsekse of $75 per ounce was primarily the resulh@fCompany acquiring the participation
royalty for the Doyon/Westwood property from BakriGold Corporation in July 2008. This transactitimaated the royalty obligation on
production from the Doyon mine and the Westwoodguto

There were no significant capital expenditurehat@oyon division during the second quarter of 2009
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Botswana—Mupane Mine(IAMGOLD interest—100%)
Summarized Result
100% Basis

Three months ended June 30, Six months ended June 30,

2009 % Change 2008 2009 % Change 2008
Total operating material mined (00! 1,815 84€% 192 3,45¢ 28% 90:<
Strip ratio®@ 9.2 1,74% 0.t 7.€ 744% 0.¢
Ore milled (000t 24¢€ (11%) 27t 49¢ — 49¢
Head grade (g/t 2.4 (29%) 3.4 2.3 (32%) 3.4
Recovery (% 80 (4%) 83 78 (7%) 84
Gold production (000 oz 15 (40%) 25 29 (36%) 45
Gold sales (000 o: 20 (13%) 23 39 (7%) 42
Gold revenue ($/0z® $ 647 (3%) $664 $ 64F — $64€
Cash cost excluding royalties ($/c $ 644 91% $33¢  $ 621 75% $35E
Royalties ($/o0z 53 33% 40 55 28% 43
Cash cost ($0z© $ 697 84% $37¢ $ 67€ 70% $39¢

@
(b)
©

Strip ratio is calculated as waste divided by-grade ore.

Gold revenue per ounce is calculated as gold sdidided by ounces of gold so

Cash cost per ounce is a non-GAAP measure. Pledseto the Supplemental Information attached ®NtD&A for reconciliation to
GAAP measure

Gold production was lower by 10,000 ounces durirggecond quarter of 2009 compared to the seccartiequf 2008 due to lower mill
throughput, grades and lower mill recoveries. Taerdase in mill throughput is the result of undefgrmance in the SAG mill and the ball
mill. The mill is expected to operate at 60-70%tsfcapacity for a period of up to five months awaj fabrication of major components and
required repairs to the ball mill.

Although gold production was 7% higher than thstfguarter of 2009, the mill continued to expereefow mill recoveries during the second
quarter primarily as a result of lower gold graddse mine has initiated a trial project to emplagyifid in cyanide” in an effort to improve
recoveries. However, this project is temporarilyhaid awaiting the ball mill repairs. Other inifias to improve recoveries include improved
grade control in the pits, engineered stockpile agament and re-starting the use of the re-grind mil

Cash cost per ounce of gold was higher in the skqoarter of 2009 compared to the second quart2®@8, primarily as a result of a 40%
decline in gold production.

Capital expenditures for the second quarter andirgtenalf of 2009 were $0.4 million and $0.7 nah, respectively, and were primarily on
process improvement initiatives.

Mupane forward sales contracts:

During the second quarter of 2009, 19,979 ounce®lof (39,423 ounces in the first half of 2009) evdelivered under the forward sales
contracts compared to 19,444 ounces deliveredeis¢icond quarter of 2008 (38,888 ounces in thiehai§ of 2008). There were no spot sales
of gold during the second quarter of 2009 (3,000ces during the second quarter of 2008). The rentaif1465 ounces of gold ($442 per
ounce) have been delivered in August 2009.

Revenues at Mupane were comprised of the following:

Three months ended Six months ended
June 30, June 30,
(in $ millions) 2009 2008 2009 2008
$ $ $ $

Gold forward sales contrac 8.1 7.8 15.¢€ 15.€
Gold forward sales liability amortizatic 4.8 4.4 9.t 8.8
Spot sale: — 2.7 — 2.7
Silver sales — 0.1 — 0.1
Revenues at Mupar 12.€ 15.C 25.4 27.z
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Mali—Sadiola Mine (IAMGOLD interest — 38%)
Summarized Result

Three months ended June 30, Six months ended June 30,
2009 % Change 2008 2009 % Change 2008
Total operating material mined (00! 1,84t (18%) 2,25C 4,091 (16%) 4,87¢
Strip ratio®@ 3.3 22% 2.7 4.C 54% 2.€
Ore milled (000t 413 4% 397 77C 2% 75€
Head grade (g/t 2.8 (32%) 4.1 2.¢ (33%) 4.3
Recovery (% 92 12% 82 92 16% 79
Attributable gold production (000 o 35 (22%) 45 71 (13%) 82
Attributable gold sales (000 o 37 (18%) 45 71 (13%) 82
Gold revenue ($/0z® $ 922 3% $ 89t $ 911 — $ 911
Cash cost excluding royalties ($/c $ 36€ 2% $ 36C $ 35C (1%) $ 352
Royalties ($/o0z 58 7% 54 54 (2%) 55
Cash cost ($0z© $ 424 2% $ 414 $ 404 (1%) $ 4o0¢

@
(b)
©

Strip ratio is calculated as waste divided by-grade ore.

Gold revenue per ounce is calculated as gold sdidided by ounces of gold so

Cash cost per ounce is a non-GAAP measure. Pledseto the Supplemental Information attached ®NtD&A for reconciliation to
GAAP measure

Attributable gold production decreased in the sdaqumarter of 2009 compared to the second quart2d@8 as a result of lower gold grades,
offset to a large extent by higher recoveries dagtér mill throughput. Recovery and throughput weigher as a result of processing mostly
oxide material during the quarter, while the logetd grades are a result of completion of mininthie main Sadiola pit, with extraction
moving entirely to satellite pits.

Cash cost per ounce of gold increased slightlynduttie second quarter of 2009 compared to the deqagrter of 2008 primarily as a result
of lower production, increased expenditure on @uiltl blast costs, owing to the harder material chared claims from previous periods paid
to mining contractors. This was partially offsetlbywer energy costs and lower costs for consumakBlesrgy costs declined as a result of
lower global diesel fuel prices and lower tonnagead. Consumption of consumables decreased asikh @éprocessing a lower proportion
of sulphide ore in the current quarter. Royaltyenges were higher as a result of higher gold pdoagpared to the same period in the prior
year.

Sadiola distributed a dividend of $40.0 million ihgr the second quarter of 2009 of which IAMGOLDsage was $15.2 million (2008 15%.2
million).

The Company’s attributable portion of capital exglicares during the second quarter of 2009 of $GIBom was mainly for the deep sulphide
project. The deep sulphide project is a 3 milliemee hard rock resource below the Sadiola pit. IADA® has taken the lead with an
innovative approach to reduce cost and re-engifeeconstruction schedule. A pieasibility study on the project is expected tachepletec
in the fourth quarter of 2009. Attributable capiapenditures for the first half of the year we@edbmillion.

During the quarter, an additional $11.2 millionesploration expenditures (100% basis) was approyetie Sadiola Board of Directors to
evaluate a number of targets on the Sadiola exdoraoncessions. The exploration expenditure2@9 are expected to be expenses of
$7.1 million and capitalized expenditures of $0i8iom. In 2010, expenses are expected to be $3®m

IAMGOLD CORPORATION - SECOND QUARTER MD&A — JUNE 30 , 2009
PAGE 19



Mali—Yatela Mine (IAMGOLD interest — 40%) Summarized Results

Three months ended June 30, Six months ended June 30,
2009 % Change 2008 2009 % Change 2008
Total operating material mined (00! 652 (34%) 98¢ 1,591 (2%) 1,62:
Capitalized waste mine- pit cutback (000t — (10C%) 15¢ — (10C%) 544
Strip ratio®@ 1.4 (83%) 8.2 2.1 (75%) 8.4
Ore crushed (000 28¢ 3% 27¢€ 554 (3%) 57C
Head grade (g/t 4.4 69% 2.€ 3.6 89% 1.9
Attributable gold stacked (000 o 39 86% 21 64 83% 35
Attributable gold production (000 o 26 73% 15 39 22% 32
Attributable gold sales (000 o 25 67% 15 38 19% 32
Gold revenue ($/0z® $924 3%  $89¢ $ 91¢ 1% $ 91C
Cash cost excluding royalties ($/c $28C (47%) $53C $ 347 (20%) $ 43z
Royalties ($/0z _54 2% 53 54 — 54

Cash cost ($0z $334 (43%) $58: §$ 401 (18%) $ 487

@
(b)
©

Strip ratio is calculated as waste divided by-grade ore.

Gold revenue per ounce is calculated as gold sdidided by ounces of gold so

Cash cost per ounce is a non-GAAP measure. Pledseto the Supplemental Information attached ®NtD&A for reconciliation to
GAAP measure

Gold production increased in the second quart@008 as a result of higher gold stacked in thergésiods compared to the second quarter
of 2008. The higher grades of ore stacked durigydirrent quarter will report as gold productiarater periods.

Mine production and the strip ratio were lower dgrthe current quarter compared to the secondequar2008 primarily due to lower waste
stripping required as fresh ore was exposed irvtitela push back during the fourth quarter of 200&ddition, the failure of the access re
of the main pit in June 2009 resulted in miningnigehalted in the main pit through the end of Jiilye pit ramp is undergoing geotechnical
assessment and is expected to be reopened in Addnesiine had sufficient ore stockpiles which hiagen processed during this period.
Yatela is also evaluating mining of a satelliteypitich was previously outside of its mine plan. Hodd production target for 2009 remains
unchanged.

Gold stacked increased in the current quarter pifyndue to higher gold grades and higher volumeref crushed. Gold grades were higher
during the quarter as the result of mining thedmatbf the main pit as compared to lower grade dreechduring the pit push back ongoing in
the prior year quarter. Ore crushed was highemndutie quarter as a result of higher equipmentatvitity.

Cash costs were lower during the second quart2@@® compared to the second quarter of 2008 asuét ff higher gold production and
lower energy costs. Energy costs were lower asutref lower diesel fuel prices and as a resulbafer waste mining compared to the prior
year quarter. During the second quarter of 2008 ntme was stripping higher quantities of wasteemialtand the ore body was reached in
fourth quarter of 2008.

During the quarter, an additional $3.7 million apration expenditures (100% basis) was approyeith® Yatela Board of Directors to
evaluate a number of targets on the Yatela expiorabncessions. The exploration expenses for 20092010 are expected to be

$2.5 million and $1.2 million, respectively. Thisptoration work is being managed and executed murection with the Sadiola exploration
effort.

Yatela distributed a dividend of $25.0 million chgithe second quarter of 2009 of which IAMGOLD'ssshwas $10 million (2008 - nil).
Capital expenditures for the second quarter of 200& immaterial.
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Ghana—Tarkwa Mine (IAMGOLD interest — 18.9%)
Summarized Result

Three months ended June 30, Six months ended June 30,
2009 % Change 2008 2009 % Change 2008

Total operating material mined (00! 4,32¢ 11% 3,88t 8,811 13% 7,78¢
Capitalized waste mined (00( 1,65( 64% 1,00¢  3,90¢ 49% 2,62(
Strip ratio®@ 3.3 — 3.3 S 9% 3.2
Heap Leach

Ore crushed (000 47¢ (38%) 76¢ 1,01€ (36%) 1,58t
Head grade (g/t 0.¢ (10%) 1.C 0.€ (10%) 1.C
Attributable gold stacked (000 o 13 (48%) 25 30 (42%) 52
Attributable gold production (000 o 11 (39%) 18 25 (31%) 36
Mill:

Ore milled (000t 497 88% 264 94¢ 76% 53¢
Head grade (g/t 1.3 (19%) 1.€ .3 (19%) 1.€
Recovery (% 97 — 97 97 (1%) 98
Attributable gold production (000 o 20 43% 14 35 30% 27
Total attributable gold production (000 ¢ 31 (3%) 32 60 (5%) 63
Total attributable gold sales (000 ¢ 31 (3%) 32 60 (5%) 63
Gold revenue ($/0z® $ 92 3% $ 89 $ 917 1% $ 90¢
Cash cost excluding royalties ($/c $ 484 7% $ 451 $ 492 11%  $ 448
Royalties ($/o0z 28 1% 27 27 — 27
Cash cost ($0z© $ 51z 7% $ 478 $ 51¢ 10% $ 47C

@
(b)
©

Strip ratio is calculated as waste divided by-grade ore.

Gold revenue per ounce is calculated as gold sdidided by ounces of gold so

Cash cost per ounce is a non-GAAP measure. Pledseto the Supplemental Information attached ®NtD&A for reconciliation to
GAAP measure

Total attributable gold production in the currentger was slightly lower than the level achiewethie same period in the prior year. Gold
production was lower in the heap leach plant agtidri in the CIL plant compared to the prior yeaartgr, as a result of the completion of the
CIL expansion at the end of 2008, and the permaresgation of stacking at the south heap leach pa#sCIL expansion commissioning
issues experienced in the first quarter of 200%Hmen resolved in the second quarter and arereedeby record throughput in the CIL pl
for May and June. Future projections show CIL tlgtmput on a 100% basis at over 1 million tonnesnpanth beginning in the third quarter

of 2009.

Cash costs for the quarter increased comparecttpribr year period due to higher consumption etdi fuel, consumables, and power.
Higher operating tonnes mined increased dieseldoe$umption during the quarter, and were partiafiiget by lower diesel fuel prices.
Consumption of consumables and power increasedthéticompletion of the CIL expansion and the cquoesling increase in throughput. In
June, the power costs were revised downwards bpaler Authority of Ghana retroactively to the meging of the year.

The Company'’s attributable portion of capital exglitures during the quarter was $5.8 million and ywamarily for capitalized waste
stripping, additions to the mining fleet, the reltion of an electrical transformer sub-station higt pressure grinding roll pilot plant.
Attributable capital expenditures for the firstfhall the year were $12.2 million.

During the second quarter of 2009, the Companyivedea loan repayment of $6.6 million from Tarkwais amount was borrowed by
Tarkwa in the first quarter of 2009 due to a tenappicash shortage faced by the operation as a dghie timing of capital expenditures.

The attributable portion of cash held at Tarkwaocaoted for as a working interest totaled $0.7 wrillas at June 30, 2009 and is expected to
increase with the expected ramp-up in productich@(CIL plant.
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Ghana—Damang Mine (IAMGOLD interest — 18.9%)
Summarized Result

Three months ended June 30, Six months ended June 30,
2009 % Change 2008 2009 % Change 2008
Total operating material mined (00! 71€ (47%) 1,34¢ 1,62¢ (45%) 2,931
Capitalized waste mine- pit cutback (000t — — — — (10C%) 14¢&
Strip ratio®@ 2.4 (50%) 4.8 3.C (47%) 5.7
Ore milled (000t 24¢€ 23% 20C 49¢ 15% 433
Head grade (g/t 1.3 (19%) 1.€ 1.3 (13%) L
Recovery (% 93 (1%) 94 93 (1%) 94
Attributable gold production (000 o 10 — 10 20 — 20
Attributable gold sales (000 o 10 — 10 20 — 20
Gold revenue ($/0z® $921 3% $ 897 $ 91t — $ 90¢
Cash cost excluding royalties ($/c $581 (3%) $ 59¢ $ 601 4% $ 577
Royalties ($/0z 28 1% 27 27 — 27
Cash cost ($0z© $60¢ (3%) $ 62t $ 62¢ 4% $ 604

@
(b)
©

Strip ratio is calculated as waste divided by-grade ore.

Gold revenue per ounce is calculated as gold sdidided by ounces of gold so

Cash cost per ounce is a non-GAAP measure. Pledseto the Supplemental Information attached ®NtD&A for reconciliation to
GAAP measure

Attributable gold production during the second delawas similar to the prior year quarter as inseelathroughput during the quarter offset
the lower gold grades and mill recoveries.

Cash costs decreased slightly during the secondeyu@mpared to the prior year quarter but rerhagher year to date. The decrease in cash
cost was primarily a result of the decline in glotiesel fuel prices and lower diesel consumptiaa tb lower mine production. In addition,
power costs were lower compared to the pyiea+ quarter. In June, the power costs were reweathwards by the Power Authority of Ghe
retroactively to the beginning of the year.

The Company’s attributable portion of capital exgitures was $1.0 million during the current quaged $1.7 million in the first half of
20009.

Damang did not make any cash distributions in tireenit quarter and the prior year period. Attriltlégportion of cash held at Damang,
accounted for using the equity method of accountiitgin working interests, totaled $3.8 million aisJune 30, 2009.
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Canada—Niobec Mine (IAMGOLD interest — 100%)
Summarized Result
100% Basis

Three months ended June 30, Six months ended June 30,
2009 % Change 2008 2009 % Change 2008
Total operating material mined (00! 43¢ (8%) 47F 862 (7%) 922
Ore milled (000t 452 (3%) 46E 86¢€ (3%) 894
Grade (% Nk, 0 5) 0.57 (5%) 0.6( 0.6C (5%) 0.62
Niobium production (000 kg Nt 90z (13%) 1,03t 1,88¢ (14%) 2,18¢
Niobium sales (000 kg Nt 951 (22%) 1,217 1,81« (20%) 2,265

Operating margin ($/kg Nk@ $ 19 27% $ 15 $ 21 31% $ 16

@ Operating margin per kilogram of niobium at the béz mine is a non-GAAP measure. Please refer t&tipplemental Information

attached to the MD&A for reconciliation to GAAP nsege.

Niobium production during the second quarter of2@@&s 0.9 million kilograms, a decrease of 13% camag to 1.0 million kilograms in tt
second quarter of 2008. The decrease in Niobiurdymtion was a result of lower tonnage hoisted andgssed and lower grades and
recoveries. Grades and recoveries were lower asudt Iof a higher than anticipated silica contarthie stopes being mined. The mine has
modified its stope sequencing to include highedgrstopes in the second half of 2009.

Niobium revenues of $35.0 million were lower durihg second quarter of 2009 as compared to $38liémin the second quarter of 2008
a result of a decrease in sales volume ($8.4 mjlliet of an increase in the realized niobium pf&%®0 million).

The operating margin per kilogram of niobium in@e&é during the second quarter of 2009 comparduetsdcond quarter of 2008 by $4 per
kilogram or 27%, primarily as a result of an in@edn the niobium price. Lower costs due to thergthening of the US dollar against the
Canadian dollar also contributed to a higher ojpgganhargin.

On June 11, 2009, the Company announced the apmroa#46.9 million mill expansion and paste bétklant addition to the Niobec
niobium mine. The mill expansion will increase ntilfoughput by 24%. The paste backfill plant appidas allowed an increase in proven
and probable reserves by 36% and inferred resobsc@g% (as previously announced on February 23920

Construction of the mill expansion began in Jun@2@ith an estimated completion during the thirdmer of 2010 with expenditures of
$13.5 million in 2009 and $14.5 million in 2010. mill expansion should add approximately $20.0ionilper year of cash flow based on
current niobium prices of approximately $35 peoggilam of niobium.

The paste backfill initiative will enable near cdetp extraction of the ore body at lower levelshaf mine by using mill tailings mixed with
binding material significantly reducing the needdave behind natural ore pillars. Constructiothef paste backfill plant and associated
underground infrastructure began in June 2009 siedpected to be completed during the second quar2910 with expenditures of

$9.9 million in 2009 and $9.0 million in 2010. Trexently published reserves and resources calonl&dr Niobec was based on the
assumption of paste backfill. As underground degwelent proceeds, current resources are expecteridoriverted into reserves at a rate of
about 2 to 4 million tonnes per year.

Capital expenditures during the second quarte06B2vere $5.7 million primarily related to lowewés services development associated with
the ongoing shaft deepening project, a filtratiod drying project, and underground development.
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E XPLORATION AND D EVELOPMENT

Activities and new projects focus on the Compatkggs areas, namely West Africa, the Guiana Shigldzil and the northern Andean
regions of South America, and Quebec. Additiondhlg, Company continues to search aggressivelydaareced exploration joint venture or
acquisition opportunities that will provide the falation for future growth.

The 2009 emphasis continues to be acquisition wdirackd exploration projects, resource developmesburce conversion at Rosebel
(drilling of 90,000 metres), and progressing thefptio of greenfield projects. In addition, ove4@,000 metres of drilling is planned on
projects. Planned exploration expenses in 200%#ang $54.2 million of which $34 million is fayreenfield exploration initiatives.

On July 27, 2009, the Company provided an updatexpioration activities for the second quarter @2. In the second quarter of 2009, the
Company incurred $127.6 million on exploration aeyelopment projects compared to $17.6 milliorhim $econd quarter of 2008. The total
includes greenfield exploration, near-mine exploratand projects in the Company’s developmentlpipe

* Nearmine exploration and development expenditurededt$i5.6 million with more than half of the totelating to near-mine
exploration work at Rosebel as part of a 90,000-engiamond drilling program. Near-mine expenditure$0.8 million at the
Doyon mine were part of a deep drilling programésgh and adjacent to the current operai

» $113.7 million in capitalized and expensed expemdg were incurred at projects including Essakéfestwood, Niobec,
Quimsacocha, Camp Caiman, and La Ar¢

» Expenditures on greenfield exploration were $8.lianiand were carried out at thirteen early stpggects in ten countries of
South America and Africa as part of the Comy’'s lon¢-term commitment to growtt

Exploration and development expenditures are sumetas follows:

Three months ended Six months ended
June 30 June 30
(in $ millions) Capitalized Expensec  Total Capitalized Expensec  Total
$ $ $ $ $ $
2009
Operating mines— segment® 3.t 2.1 5.€ 5.¢ 3.5 9.4
Development projects® 112.¢ 0.€ 113.7 154.€ 1.5 156.]
Greenfield exploration projects® 0.€ 7.7 8.3 0.€ 12.z  12.¢
116.¢ 10.7 127.¢ 161.1 17.z 178.%
2008
Operating mine— segmen® 3.C 2.1 5.1 5.€ 4.2 9.8
Development projeci@ 5.8 0.2 6.1 10.2 0.6 10.
Greenfield exploration projec® 0.7 5.7 6.4 2.3 11.1 134
9.5 1 17.¢ 18.2 15.¢ 34.1

@ Capitalized and expensed exploration related tavdds within a mine area are included in miningsats and within the segmented

information found in the notes to the interim cditaded financial statements, and are discusseithéresults of operations section of
this MD&A.

Development capitalized projects, which are digtinem mine activities, are discussed below inftiilowing sections

Greenfield exploration expensed projects, whichdistinct from mine activities, are discussed beilowhe following section:

(@)
®)
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The Company’s exploration and development experastwere as follows:

(in $ millions)

Capitalized Development expenditure:@
North America
Canade— Westwood
Canade Niobec
Africa
Burkina Fasc- Essakan
South Americz
Ecuador- Quimsacochi
French Guian— Camp Caimal
Peru- La Arena

Capitalized Exploration
Operating mine— segmen®
Suriname
Canade
Mali

Greenfield exploration @)
Africa
Total Capitalized
Expensed Development Expenditure®
South Americe
Ecuador- Quimsacochi
French Guian— Camp Caimal

Expensed Exploration
Operating mine— segmen®
Canade
Botswane
Mali
Other

Greenfield exploratio®
South Americe
Africa
Canads

Total Expensed
Total

(@)
(@)

Three months ended

Six months ended

June 30, June 30,
2009 2008 2009 2008
$ $ $ $
19.¢ 4.2 33.7 7.3
2.1 — 38 —
89.7 — 114.2 —
.3 0.€ 2.4 1.C
— 0.€ — 1.t
(0.7) 0.1 0.3 0.t
112.¢ 5.8 154.€ 10.:
3.t 2.7 5.8 5.3
— — 0.1 —
— 0.2 — 0.3
85 3.C 5.9
0.€ 0.7 0.6 2.3
116.¢ 9. 161.1 18.2
0.3 0.3 0.4 0.€
0.€ — 1.1 —
0.€ 0.3 1.5 0.€
0.8 1.€ 2.1 3.1
1.1 0.t 11 1.1
0.2 — 0.3 —
2.1 2.1 3.5 4.2
4.1 3.¢ 6.6 7.5
&5 1L 5.4 3.1
0.1 0.2 0.2 0.t
7.7 5.7 12.2 11.1
10.7 8.1 17.2 15.¢
127.¢ 17.€ 178.: 34.1

Development expenditures, which are distinct frapl@ation activities, are discussed belc
Capitalized related to activities within a mine arare included in mining assets and within the saged information found in the no

to the interim consolidated financial statementgp&hditures are discussed in the results of openatsection of this MD&#

®)

Greenfield exploration projects, which are distifrim mine activities, are discussed bel
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C APITALIZED D EVELOPMENT P ROJECTS
Burkina Faso — Essakane project

The acquisition of Orezone Resources Inc. (“OreZosued its 90%-owned Essakane gold project in Buaktaso, West Africa, occurred on
February 25, 2009. The Essakane project is fultynitteed and has been under construction since Bdgetie2008. In June 2009, the Company
announced an updated gold reserve and resoureenstatt for Essakane with an increase of 8% or 2850@ces in probable reserves to

3.37 million ounces (on a 100% basis). The updegedrve and resource statement has been calcbkged on a new resource model and pit
design, a gold price of $700 per ounce and anrmémf $70 per barrel (compared to 3.1 million cesin the July 2008 feasibility study
using a gold price of $600 per ounce and an odepoif $85 per barrel).

Project expenditures for the second quarter of 208@ $89.7 million ($134.9 million for the firsal of 2009) for a project to date amoun
$219.0 million. Since the date of acquisition irbRery 2009, the Company’s capitalized expenditureie $114.4 million for the
construction. The Company expects total capitakagfures of approximately $223.2 million in 200®iahe remaining expenditures in 2(
with a total capital cost for the project of $42ailion.

The Company’s project development team has suedbsstinsitioned and integrated the project sitimeacquisition in February 2009. They
have assumed control of the project and modifiedetkecution approach from external engineering;yrement, and construction
management contractors to owner managed constnuatidvities.

Construction at the Essakane project is aheadhafdsde with commercial production now scheduledXogust 2010, advanced from late
2010 as originally announced. The project is exgabtd contribute an estimated 340,000 attributableces of gold in its first twelve months
with lower than life-of-mine production costs. TBempany is working on a new mining schedule andaip®y cost estimate based on the
new block model and pit design. The developmemhtisacontinuing to assess the construction planigpdoactively looking to advance the
project schedule and identify capital costs sawipgortunities while maintaining the IAMGOLD standdor safety and security. The
employment of several hundred people from surreuxqndommunities has had a positive impact on theneg

During the quarter, the Essakane project manpogaaired 2,883 including employees, contractors laagtoject management group. Total
peak project manpower of 3,000 workers is expebiethe third quarter. In preparation for productaantivities, a recruitment plan has been
developed with an initial focus on managerial aahhical staff. A strong core of Burkinabe empl®y/bas already been hired, and training
and development of these personnel is proceedifig e mining operations team is especially welVanced as Essakane has been using it:
mining fleet for construction of infrastructure inding dams and roads.

The commitment to relocate several villages andin&000 homes is well underway. The relocatioongoam was developed in conjunction
with the local population and community leaderseFSmaller villages have been relocated and castairuof the main village, employing
many local workers, is on track for completiontie fourth quarter of 2009 with 218 employees arer dy000 contractors.

Site construction management was focused mostadthwork and concrete work. Emphasis was on cdingleffices, the mine village and
maintenance shop/warehouse. A total of 10.8 kiloasedf mine road and 43.5 kilometres of nationabisowere built since the beginning of
the project. The excavation required for the cartsion of the processing facility has been completée terrace for the light fuel oil and
heavy fuel oil tank farm were also completed. Cetefoundations work remained the focus in vargretors and approximately 11,000
cubic metres have been poured to date mainly ipitheess plant, the mine workshop/warehouse, thepplant, the explosive plant and the
fuel tanks storage area.
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The off-channel reservoir pumping station was catga in June. Excavation of the Gorouol River dféstnel reservoir was completed as
well as all the slope cutting, floor sealing andtgatile installation. The bulk water storage rgsarconstruction was initiated with the
excavation and construction of the key below surfas a priority for completion before the May toghist rainy season. The diversion dam
and spillway construction were completed in the thaf April 2009. The rainy season started durimg month of June and has brought s
heavy rains that allowed testing of the dams,wpiland off-channel reservoir. All worked as deejiand the reservoir has accumulated a
substantial amount of water.

The detailed engineering and procurement have templeted for the power plant and major equipmentinues to arrive on site. Three
150-tonne Caterpillar trucks (ten trucks total pemtion) and an additional shovel and loader wexeived, assembled and put in operation
during the quarter. In addition, three of the 5. BMenerators were received and the remaining teaeineduled for delivery during the third
quarter of 2009. The crusher and ball mill wer® abeived during the quarter.

Exploration:

Work has commenced on a $2.3 million exploratiovgpam at the Essakane project that marks the begimi a multi-year initiative on
Company controlled lands that are considered toidiely prospective and at an immature stage ofaatibn. This program is independen
the mine construction and capital investment, amtsidlered part of the Company’s near-mine explongtrograms. Regional exploration
work will commence on the 1,248 square kilometrnecession block in the fourth quarter of 2009 startvith 10,000 metres of aircore
drilling on the projected extensions of known maized trends, and expanded regional survey coeefaxgploration and drilling on the
projected extensions of the Essakane Main Zonecattimence in the third quarter of 2009. Capitalizgploration expenditures totalled
$0.6 million during the second quarter of 2009.

Exploration professionals and support staff areenily on site, and are assisting the developrmearhtby executing a 13,450 metre
condemnation drill program over key areas planomedtirface installations. The combined reversauation and diamond drill program is
designed to mitigate any risk that might resultirtihe construction of surface infrastructure ona@diequately explored areas that may host
mineralization.

Westwood project

In June 2009, the Company reported that constnuctmtinued on schedule and that there was anasens the resource base at the
Westwood development project. Mineralized zonescarsprised within three mineralized trends knowméstwood, Zone 2 and North
Corridor. The revised estimate identifies an irddrresource of 9.4 million tonnes of mineralizatidran average grade of 11.4 g/t Au
containing 3.4 million ounces of gold using a 6/0Ay cut-off grade. The revised resource estinsavs a 17% decrease in tonnage (due to
reduction of the minimum width from 3 metres to 8tres and reinterpretation) and a 31% increasesitheg generating a 9% increase in gold
ounces from the previous undiluted resource estima@éased in July 2008 using a 4.0 g/t Au cugodide. Indicated Resources for a sector of
Zone 2-30 and the Warrenmac deposit are in additidhe resources mentioned above.

As a result of the Company’s aggressive developmplamt, a revised scoping study for the projecikzeeted to be completed during the
fourth quarter of 2009. Additional information gathad from the delineation program has improvedyiogical model, and will be used in
the study. A feasibility study is anticipated ortlse development required to establish the apprpdanfidence level in the resources is
completed.

The 2009 drilling program will total more than 7@0bmetres of projected underground and surfackndyriising eight drills. The program w
focus on finding additional resources and increga#fi® Company’s level of confidence in the curmesburces by reducing the spacing
between holes in the delineated lenses. Specifietainclude extensions of two new lenses abowéathrteenth level and a sector not yet
drilled between the Doyon mine and the westerniguoiaf Westwood. All permits required for boringtbe main ventilation raise (scheduled
to start in August 2009) and for shaft sinking haeen received. Shaft sinking began in June 208%aderground development work,
including the Warrenmac access ramp, is continagglanned. Construction is progressing well ofeserinfrastructure, including the shaft
headframe.
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Expenditures during the second quarter of 2009e@t$19.8 million and were related to the constamcof the headframe, the hoist room
building and hoist installation ($33.7 million dag the first half of 2009). Expenditures were aladateral development, raise boring and
shaft sinking preparation. Exploration drilling explitures at Westwood are expected to be C$7.&milbr 2009. The remaining 2009
planned capital expenditures to advance Westwosdrtts a definitive production decision are $47.8iom and will mainly be for surface
construction related to the headframe, hoist rdwoist, and electrical infrastructure ($19.7 milljpshaft sinking ($10.0 million), developm:
and mine services ($13.9 million), exploration (B&illion), and equipment ($1.2 million).

In June 2009, the Company issued 1,379,310 fllmaugh common shares at C$14.50 per share fob$iiflion (C$20.0 million) specificall
relating to the Westwood project. Flow-through cobmshares require the Company to incur an amouwnvaent to the proceeds of the
issue on prescribed resource expenditures in aaooedwith the applicable tax legislation.

South America — Ecuador — Quimsacocha

Work in Ecuador during the second quarter of 20@8 directed entirely on the Quimsacocha projecadvanced development project with
probable reserves of 8.1 million tonnes at an @yerade of 6.5 grams of gold per tonne of oreainimg 1.7 million ounces of gold within
an indicated resource of 9.9 million tonnes at\a@rage grade of 6.6 grams of gold per tonne otorgaining 2.1 million ounces of gold.

On January 26, 2009, Ecuador’s National Assemliified a new Mining Law that confirmed the importanto the country of responsible
mining and provided for fiscal terms, includingayalty rate of not less than 5% on gold productibime government is proceeding with the
development of detailed regulations, both mining anvironmental, to effectively implement the terofishe new Mining Law. The
Company, through the Ecuador Mining Council, is kiag in cooperation with the relevant Ministries thie preparation of the necessary
regulations. On May 22, 2009, the Government isstatsitional regulations to expedite the resummptibfield work. As of June 30, 2009,
the Company has complied with all requirements ottt transitional regulations and is now awaitamgauthorization notice from the
Minister of Mines.

During the second quarter of 2009, the Companyicoatl with advancement of engineering for the catre¢or. The Company intends to
resume drilling and other feasibility work at Quamscha once the necessary authorizations are egcdite final feasibility study for
Quimsacocha is expected to take a further twelvethsoto complete at a cost of $14 million.

If the Company is unable to reach an agreementtwélGovernment of Ecuador on an acceptable prd@eatlopment plan, there may be an
adverse impact on existing rights and interestsjrtpact of which is difficult to assess at thindi The Company believes the Government of
Ecuador will deliver on its promises of implemeugtimew mining and environmental laws and regulatibas will allow large scale mining to
proceed and support the economic development afdhetry.

South America — French Guiana — Camp Caiman Project— Project Harmonie

Camp Caiman is a development project located adloltlometres southeast of Cayenne, the capitalofiErench Guiana. In January 2008,
the Company’s application to begin constructiothef Camp Caiman project was denied by the Frensle@ment. The French authorities
have not yet announced a new mining framework fenéh Guiana, but have published a working docurast first step. This working
document has been published on the French Govetneadsite in June 2009, providing the context faming development and recommel
areas for mineral development, as well as outlimngironmentally sensitive areas that they suggfestild be considered for exclusion.
Consistent with previous communications with therfeh authorities, the document indicates that gr@CCaiman deposit lies within one of
these suggested areas of exclusion.

The working document will proceed through a staiglional consultation during which time the Compamijl continue to work actively and
cooperatively with government officials at all Iév@as well as key stakeholders, in order to devatopcceptable plan that would permit
development of the Camp Caiman deposit, subjegppwopriate restrictions and regulations. Followimg period of consultation, the
government is expected to prepare the final mifiagmework, which is not expected to be completddigethe end of the first quarter of
2010.
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If the Company is unable to reach an agreemenhateeptable project development plan, there mantedverse impact on existing rights
and interests, the impact of which is difficultassess at this time. Based on information currevéylable, the Company believes there is
insufficient evidence to indicate an impairmentséi In order to protect the interests of the Camgfsashareholders for damages incurred to
date, appropriate legal claims have been prepardilifg. The Company’s objective remains to brihg Camp Caiman project into
production.

South America — Peru — La Arena Project

In June 2009, an option and earn-in agreement niaserl into with Rio Alto Mining Limited (“Rio Alt) relating to the sale of the La Arena
project in Peru. The Company received 8,024,511ngomshares and 1,500,000 warrants for a total w&#l$4.4 million. In conjunction with
this transaction, Rio Alto was acquired by Mexi&ilver Mines Ltd. (“MSM”) on a one-to-one share isagn July, MSM then changed its
name to Rio Alto Mining Limited. The term of thetam and earn-in agreement is two years and maxtended twice in increments of nine
months if Rio Alto spends at least $10.0 milliorepthe initial two years of the option term. An dulehal consideration of $2.5 million for t
first extension and up to $5.0 million for the fimtension are payable upon extending the opgom.t

Rio Alto has the option to purchase all of the sBaf La Arena S.A., an IAMGOLD wholly-owned suhaig, for a cash payment of

$47.6 million. During the option term, Rio Alto majso earn-in newly issued shares of La Arena 8pAo a maximum of 38.7% by
incurring up to $30.0 million in expenditures o tha Arena project. Rio Alto can partially exerciBe option and purchase shares currently
held by IAMGOLD during the option term to a maximéi®% of the outstanding shares of La Arena S.A.

Shares received represent approximately 10.6%eak8ued and outstanding common shares of MSMwane classified as available-for-
sale marketable securities (included in other lmrg: assets). The proceeds have been accountad &or offset to the carrying value of the
Exploration and development assets.

CAPITALIZED EXPLORATION EXPENSES
South America — Suriname — Rosebel

The 2009 exploration program at Rosebel is desigmédrther convert resources to reserves, to ektesources along strike and at depth and
to define new potential mineralized areas near kndeposits. The exploration program totals 90,0@@@s to be drilled on six known gold
deposits (Koolhoven, J-Zone, Pay Caro, Mayo, Réljihland Rosebel), and an advanced exploratiofeptdRoma), situated between the
Mayo and Royal Hill pits.

During the second quarter of 2009, the explorapimgram remained on schedule with drilling activetycompassing the Royal Hill (2,451
metres), Pay Caro (714 metres), Mayo (8,619 me#tmed)J-Zone (6,915 metres) pits as well as the Riepasit (9,808 metres), for a total of
28,507 metres. The 2009 phase-one drilling progf@mRoyal Hill, Mayo, and Roma were completedhie second quarter of 2009. Block
models have been updated for Royal Hill and Koodtmoand are being applied to the mine designs whkiene drilling is in progress.

Exploration on the more advanced prospects on snding concessions focused on the Mamakreek zadmiehvis located on the northern
structural trend that hosts the Pay Caro—East Rag,&oolhoven, and J-Zone deposits. Based on eagmg 2008 diamond drilling results,
a 25hole reverse circulation drilling program (1,675tree) was completed at the end of the first quat@009. During the second quarte
2009, a second phase of diamond drilling totaliddh@les for 3,744 metres, targeting extensionb@htineralized trend and other
geophysical, structural and geochemical anomalessompleted. Other geological and geochemicallyrahous trends on the Rosebel
concessions will be drill tested during the secbald of 2009 as part of the 2009 regional explam@program totaling 11,000 metres of
diamond and reverse circulation drilling.
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G REENFIELDS E XPLORATION E XPENSES

During the second quarter of 2009, the Companydozation team was actively engaged in exploratibeight countries within South
America and Africa, including exploration work imoximity to the Company’s operating mines. Greddfieexploration activities were as
follows:

South America — Suriname — Sarakreek

At the Sarakreek project, located 100 kilometragtsof the Rosebel mine, drilling commenced in doljollow up on highly encouraging
drill intersections that were reported last yedre 009 exploration program includes 4,000 metfesiling and detailed follow-up work to
extend the known Sarakreek trend and to test nesppctive areas located six kilometres to the east.

South America — Brazil — Minas Gerais and Project @neration

Diamond drilling is in progress on the Company’s\lB Gerais project located within the importanh I@uadrangle gold district of Brazil.
Field surveys continue to add new Archean lode tpiglets across the property. A planned 5,000 nagiraond drill program commenced in
early June 2009, with the initial focus on targeithin the Congonhas lineament, one of several pigdrity trends that follow the trace of
eighteen century surface mine workings.

South America — Guyana — Eagle Mountain Project

In the second quarter of 2009, a resource estimaseprepared for AMGOLD'’s Eagle Mountain projetiGuyana in parallel with a 12-hole,
3,000-metre diamond drill program. This progranidiek-up on significant results obtained from IAMGDlexploration drill programs

carried out in 2008, as well as historic drillingtloe property. Some of the better intersectiortuisied 3.03 g/t Au over 9.5 metres, 1.7 g/t Au
over 22.8 metres and 2.1 g/t Au over 6.1 metresed limensional modeling of the geology and dedlults confirmed that gold is hosted
within a series of shallow-dipping thrust faultattihange up to 20 metres in thickness. An inferesturce estimate using a 0.5 g/t Au cut-off-
grade totals of 587,800 ounces gold grading 1.6.8ug/with 40% of the resource hosted in saproliteese resource figures do not include
many of the recent drilling results which will brecorporated into an updated resource estimateglaraesktop concept study that is planned
for completion in the fourth quarter of 2009.

Mali — Sadiola / Yatela

At Sadiola / Yatela, IAMGOLD has played an incregty proactive role in the design and support gflesation on the joint venture lands,
and a $14.9 million exploration program was appdoveMay 2009. The 18-month exploration progrardésigned to fully evaluate the
remaining oxide potential of the mine properties] andertake further investigation of potentiapsidie mineralization. Approximately 30
targets ranging from geophysical responses toaffibets of economic grades have been includedemprogram design. More than 39,000
metres of combined diamond drilling and reverseutation drilling was completed in the first six ntbs of 2009. The Company is pleased
with the progress and results to date, with thgom on-track for completion in the third quarté2610.

Mali — Siribaya — Merrex Joint Venture

At Siribaya, the joint venture gold project with Mex Gold Inc. (“Merrex Gold”), a 5,000 metre dianabdrilling program commenced in late
May 2009, and 17 holes totaling 4,706 metres waled in the second quarter of 2009. Drilling ecfised on the main target, Zone 1B,
where Merrex Gold has identified an indicated resewf 2.1 million tonnes grading 1.81 g/t Au (1&¥) contained ounces) and inferred
resources of 5.7 million tonnes grading 1.74 g/t(819,000 contained ounces) at cut-offs of 0.%Ag/tInitial drill results have provided
additional confidence in the continuity of mineraliion over a strike length of approximately 90Gne® The planned drill program for this
initial phase of the Joint Venture is now substlhticomplete, but most assays are pending. A dpseed termite mound soil sampling
program was also initiated along the main Siribagad to augment the drill targeting. Returned feoaical results enable a much better
definition of the gold mineralization, and the seywhas been extended to cover the Tabakoto and &#inka areas adjacent to the Siribaya
trend. Sampling surveys are also underway oveB#imra concession to the east. A detailed airbgeoghysical survey over the full
concession area started in early June and the remglyired data will be used to re-interpret thadtral architecture of the Siribaya trend.
Merrex Gold is currently the operator
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of the exploration program, and IAMGOLD is requitedspend a minimum of C$3.0 million in exploratiexpenditures within the first year
(ending December, 2009).

Africa — Senegal — Boto Project

At IAMGOLD'’s wholly-owned Boto project, located mastern Senegal near the Mali border, a 5,187 rd&tneond drill campaign was
completed on the six-kilometre long Guemedji trelndng the second quarter of 2009. The trend isacti@rized by a 100 to 150 metre wide
corridor of Birimian rocks exhibiting intense albdialteration overprinted by chlorite-calcite magpeatlteration with late stage quartz-
tourmaline-pyrite-gold and hematite-pyrite gold erialization. The drill campaign intersected numsrimtervals grading greater than 1.0 g/t
Au over 10 to 15 metre widths as well as severdb2Zb metre intersections above 2.0 g/t Au. Theemdlization underlies a thick cap of
barren laterite that hinders direct visual intetatien of structures and mineralization. A supplataey 5,000 metre reverse circulation drill
campaign started in mid-May on the northern extansif the Guemediji trend and is now complete. Ttlew-up drilling was designed to te
identified mineralized areas for continuity, advarice understanding of the structural controls,falidw up on anomalous geochemistry and
pitting in the Boto 1 area. The drilling programended the Guemedji mineralized corridor alondstrintersecting significant mineralizati
north of previous reverse circulation and diamoritliy. The results also indicated that minerafiaa may be related to cross cutting
structures that trend at oblique angles to the mairidor. An additional 2,880-metre reverse ciatian drilling program designed to explore
these cross trends was approved and is 95 % camplattial results show significant intersecticarsging from 14 to 28 metres above 2 g/t
Au.

Africa — Tanzania — Buckreef and Kitongo Projects

In consultation with the Tanzanian Government,Gloenpany took steps to terminate the Buckreef Jégmiture Agreements. Exploration
activities were suspended earlier in the year d@sgba strategic reorientation of the Company’pleration focus. Transactions contemplated
for the sale of the Buckreef project did not méetCompany’s valuation criteria and the Company neiinquish the associated properties.
The Company has enjoyed a close working relatignafith the Tanzanian Government, and communityticeidnitiatives that are underway
will be completed as part of IAMGOLD’s commitmentthe local villages at Buckreef. Closure of IAMGIDs Tanzanian exploration

offices is expected to be completed in the fourthrter of 2009. Upon completion of the surrendeBatkreef, there will be a reduction of
measured resources of 212,000 ounces, indicatedrees of 573,000 ounces, and inferred resourcg® 4000 ounces from the Company’s
reserve and resource statement.

The Company is also in negotiation concerning tile ef the Company’s interest in the Kitongo praj&ipon the completion of the sale of
Kitongo, there will be a reduction of inferred rastes of 291,000 ounces from the Company’s resamderesource statement.

The Company recorded an impairment charge of $8l®min its second quarter of 2009 results redate the carrying value of the
exploration properties in Tanzania.

Canada — Quebec — Doyon Division
Doyon Mine

The 2009 exploration program is designed to teshthin Doyon mineralized structures at levels beloavexisting shaft, and additional
peripheral targets within undeveloped portionshefnine stratigraphy. One drill continues to wonklerground after a total of 6,598 metres
had been drilled in ten holes at the end of Jurgaasof a $1.3 million exploration program. A nevineralized structure located in th&dne
area, only 50 to 100 metres south of the Doyontstraf starting at 50 metres below the lower le¥éhe Doyon mine, the 14level, has bee
traced over 250 metres laterally and verticallyd samains open at depth and along strike to thé.\wesir out of five holes that have
intersected the structure returned values betw8én 20 g/t Au over core lengths ranging betwe®nahd 2.5 metres. The Doyon mine is
currently scheduled to close in the fourth quanfe2009, and the exploration results, although areging, are not seen influencing closure at
this time. The program will be pursued but may regsome additional underground development taieffitly evaluate the potential of this
new mineralized zone.
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C AsH F Low

Operating cash flow in the second quarter of 2089 $38.9 million ($0.11 per share) compared to&#dllion ($0.15 per share) in the
second quarter of 2008. Operating cash flow irfitisehalf of 2009 was $100.2 million ($0.30 peast) compared to $117.9 million ($0.40
per share) in the first half of 2008. Improvementsash mining costs were more than offset by meee spending on exploration, and
additional resources to support acquisition, dgualent, and process improvement activities.

Cash flow used in investing activities in the setgoarter of 2009 was $152.3 million compared t8.$3nillion in the second quarter of
2008. The Compang’capital expenditures for mining assets and eaptor and development totaled $144.1 million dutimg second quart
of 2009 compared to $33.9 million in the secondrgamanf 2008 mainly due to Essakane, Westwood, Relssnd Niobec. The Company
acquired investments totaling $10.9 million, priihyaa $10.3 million investment in Oromin Exploratidtd. Cash flow used in investing
activities in the first half of 2009 was $152.9 linih compared to $83.4 million in the first half 2008. First half 2009 capital expenditures in
mining assets and exploration and development @8 $2million were patrtially offset by the $66.4 hah proceeds from sale of gold bullion
during the first quarter of 2009.

Cash flow from financing activities was $21.6 naitliin the second quarter of 2009 compared to $dl@min the second quarter of 2008.
During the second quarter of 2009, the Companyes$low-through shares for a total net amount aof. $million. Cash flow from financing
activities was $222.1 million in the first half 2009 compared to cash flow used in financing aitisiof $7.5 million in the first half of 2008.
Cash flow from financing activities was higher tharhe first half of 2008 primarily due to the pigtoffering, partially offset by the
repayment in full of the assumed outstanding briifggncing of $40.0 million on the acquisition of&2one, and the payment of a dividend.

A foreign exchange gain of $21.6 million in the @ed quarter of 2009 ($14.1 million in the firsthai 2009 compared to a loss of
$0.3 million in the first half of 2008) was relatethe appreciation in the value of the Canadigltadcompared to the US dollar, and the
surplus of Canadian dollars held as a result okthéty financing during the first quarter of 2009.

B ALANCE SHEET
Risks

The Company is subject to various financial ridie tould have a significant impact on profitaiilind financial conditions. These risks are
discussed further in the Risks and Uncertaintiei@®and include recent financial market condisioelating to interest rates, gold price, oil
price and currency rates.

Liquidity and Capital Resources

The Company ended the second quarter of 2009 vdttoag balance sheet, having $394.8 million irhaasd cash equivalents and gold
bullion at market compared to $463.3 million at &mel of March 2009, and $269.1 million at the ehd@®8. The actual economic conditions
did not have a material negative effect on the Camyfs capital structure.

In the first half of 2009, the Company’s capitalisture was modified to finance the Orezone actioisand development of existing mines.
Funds were raised through an equity financing asriteed below under Shareholders’ equity, and e A, Capital disclosures, of the
Company’s interim consolidated financial statements

On July 30, 2009, the Company has obtained re@mipat final short form base shelf prospectus furtbats filing of a preliminary short form
base shelf prospectus previously announced onLBJIZ009. The base shelf prospectus had beenvitbdhe securities regulators in each
province and territory of Canada except for Quednet a corresponding registration statement wittSt€ in the U.S. These filings allow t
Company to make offerings of common shares, wasrabt securities, subscription receipts or amgliination thereof of up to

$700.0 million during the next 25 months. This bsiself prospectus adds more financial flexibiliythe Company’s liquidity and capital
resources. Any debt issuance is subject to thdaditity of the credit markets.
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Working Capital

As at June 30, 200 As at December 31, 20(
Working capital (in $ millions 334.7 105.¢
Current working capital rati 2.7 1.4

During the second quarter of 2009, working capldreased by $9.2 million mainly due to the de@@asash and cash equivalents, parti
offset by increases in receivables and invent@igsthe decrease in accounts payable and accalmiities. During the first half of 2009,
working capital increased by $229.3 million maidiye to the increase in cash and cash equivaldatiolg the equity financing and the sale
of gold bullion.

Derivative instruments

For a discussion of risks and assumptions thaterébethe use of derivatives, including market riguidity risk and credit risk, refer to the
section of Risks and Uncertainties of the 2008 ahMD&A.

(in $ millions) As at June 30, 2009 As at December 31, 2008
Carrying Fair Carrying Fair
Value Value Value Value
$ $ $ $
Normal sales contrac (0.9 (2.2 (20.5) (20.¢)
Derivatives— Gold forward sales agreeme 4.7 (4.2 (3.9 (3.9
Foreign currency collars and forwai 0.2 0.2 (0.€) (0.6)
Heating oil call options contrac 0.8 0.¢ 1.5 1.t
(3.9 (5.9) (13.0) (23.9)

Gold Sales Commitments

As at June 30, 2009, the Mupane sales contraetting#,465 ounces of gold, at a price of $442qerce, were accounted for as normal
purchase and sales contracts whereby deliveriegeaoeded at their respective forward prices. Qivelsy of gold into the forward contracts,
the related acquired liability is amortized andoreled into gold revenues. During the second quaft2f09, 19,979 ounces of gold (39,423
ounces during the first half of 2009) (second ceraof 2008 — 19,444 ounces; 38,888 ounces duraditt half of 2008) were delivered
under these forward sales contracts.

On the acquisition of Euro Ressources, the Comparymed gold forward sales agreements. Duringrdtegfiarter of 2009, the Company
paid the settlement obligation of $3.6 million dateling for ounces bought back in December 2008r&tvere no deliveries during the first
half of 2009, and as of June 30, 2009, there wgrg0Bounces of gold remaining at an average forywend of $459 per ounce and expiring
2009 and 2010. The decrease in fair value duriagéitond quarter of 2009, totaling $0.1 million.€h@illion during the first half of 2009),
was accounted for under derivative loss, sinceetisestracts did not qualify for hedge accounting.

Heating oil call options contracts

In late 2008, the Company initiated a hedging sgwto limit the impact of fluctuations as a resilthe major disruption in the world
markets during the fourth quarter of 2008. Despitequalifying for hedge accounting, these congr@gcobtect the Company to a significant
extent from the effects of oil price increases.d@drannualized basis, the Company hedged up to 5@%fael price exposure. The Company
paid $2.3 million in option premiums to hedge 5084t®2009 fuel exposure. As at June 30, 2009 ethneere option contracts totaling

5.9 million gallons of heating oil, representingpagximately 78% of the Company’s planned diesekcomption for the remainder of 2009 at
the Rosebel, Mupane, Sadiola and Yatela operatidmsremaining contracts had a fair value of $0iian at the end of the second quarter
of 2009, resulting in a derivative gain of $0.3lmil during the quarter (derivative loss of $0.8limn during the first half of 2009). The
Company plans on continuing its hedging strateignitigate a portion of its expected 2010 dies&lgexposure.
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Currency

In late 2008, the Company entered into option amaidrd contracts to hedge its exposure to the Ganatbllar in the 2009 spending plan.
These contracts do not qualify for hedge accourdimdjall expire in 2009. Following the Canadianatotquity financing in March 2009, the
Company reduced its hedging position from 50% efahnual exposure to Canadian dollars to 13% ofatmainder of the 2009 requireme
This resulted in a net realized gain of $2.1 milli@he total net commitments to buy Canadian dolegre $20.0 million at the end of the
second quarter of 2009. These contracts resultadierivative gain of $2.6 million during the sedajuarter of 2009 ($0.8 million during the
first half of 2009). All outstanding contracts esgin 2009. The Company plans to hedge its expdsubeth the €ro and South African Rai
resulting from the construction at the EssakangptoThe Company will continue to monitor its e@nmcy hedging requirements and
exposure.

Gold Bullion

June 30 December 31

2009 2008

Ounces helt (02) 99,99¢ 173,70«
Weighted average acquisition ci ($/0z) 404 404
Acquisition cost (in $ millions, 40.£ 70.2
End of period spot price for go ($/02) 93¢ 87C
End of period market valt (in $millions) 93.4 151.1

During the first quarter of 2009, the Company s&8d705 ounces of gold at an average price andof@&801 and $404 respectively, with
proceeds of $66.4 million and a gain before incéaxes of $36.6 million. There were no sales of dnltlion during the second quarter of
20009.

Debt

As at June 30, 2009, the credit facility was draygon for $40.0 million, and $15.7 million in letsenf credit were used to guarantee certain
asset retirement obligations.

During the first half of 2009, the Company repaidet $10.0 million on its revolving credit facilitin addition, the Company repaid in full 1
assumed outstanding bridge financing of $40.0 anilincluded in the acquisition of Orezone.

Shareholders’ Equity

During the second quarter of 2009, the Companyesdy379,310 flow-through shares at C$14.50 penedioa the Westwood project totaling
$17.5 million (C$20.0 million).

During the first quarter of 2009, 28,817,244 shawdsed at $220.7 million were issued for the asigion of Orezone and the Company
settled the convertible debenture assumed by Oecasnlescribed in the Acquisition section of thB&A. In addition, on March 26, 2009,
the Company issued 39,445,000 common shares,rateaqd C$8.75 per common share to raise grosseeds of $281.5 million

(C$345.1 million).

As at June 30, 2009, the Company had 367,171, A@slssued and outstanding, 7,067,409 outstastliaxg options, and 2,000,000
warrants exercisable for 160,000 shares of IAMGQGIt price of C$14.79 each expiring on August 1,020

As at August 4, 2009, there were 367,312,035 shssesd and outstanding, 6,893,059 share optioissamaling, and 2,000,000 warrants
exercisable for 160,000 shares of IAMGOLD. The éase in the number of shares issued and outstasidicgy June 30, 2009 is due to the
exercise of options.
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Contractual Obligations

Contractual obligations as at June 30, 2009, iser@@ompared to the information disclosed in tHé82hnual report mainly due to the
acquisition of Orezone during the first quarte2669. Capital commitments increased from $21.8ionilto $85.5 million due to the current
construction of the Essakane project. Payment atitigs related to operating lease agreements isedelaom $4.2 million at the end of
December 2008 to $27.6 million at the end of Jube9Zor the same reason. These contractual oldigativill be met through available cash
resources and operating cash flows.

R ELATED P ARTY T RANSACTIONS
In the second quarter and the first half of 20@Fd¢hwvere no material related party transactions.

O uTLOOK

On June 18, 2009, the Company announced updatddrga for 2009 production, capital expendituresexpdoration as follows:

Original

Revised outlook

outlook 2009

2009 (issued

(issued January

June 2009) 2009)
Attributable share of gold production (000 « 91C-92C 88C
Cash cost ($/0z $46C-$47C $47(C-$48(
Projected gold price ($/o: $ 90C $ 80C
Projected oil price ($/barre® $ 55 % 65
Projected foreign exchange rate (C$/U® 1.1t 1.1¢F
Niobium production (millions of kg Nk 4.24.4 4.4
Niobium operating margin ($/kg NI $ 2022 $ 17-%$19
Capital expenditures ($ million 448.4 439.t

Greenfields exploration expenditures ($ millio 34.C 33.¢

@ As part of the Company’s focus on controlling copticing for approximately 78% of the fuel requirir the remainder of 2009 at the
Company'’s operations (excluding Tarkwa and Dam&ag)been capped at an average price of $64 pe&l baough the use of call
options.

Currency contracts in place to reduce exposurkitdufations in the Canadian dollar, initially covey approximately 50.0% of the
Company’s 2009 exposure, have been reduced to 1836 exposure for the remainder of 2009 as a re$uhising Canadian funds
through a Canadian equity issue at the end of M20€I9.

(@)

The increased 2009 gold production guidance prisnegflects productivity increases at Rosebel dredextended life of the Doyon mine into
the fourth quarter of 2009, partially offset by kemproduction at Mupane. The decreased 2009 cadlyaaance primarily reflects
productivity improvements at Rosebel.

The slight decrease in niobium production from pyas production guidance primarily reflects slighttwer grades and recoveries due to
higher silica content in the ore. The increaseperating margin guidance primarily reflects favdueaaluminum input prices and improved
confidence in the niobium price for the remainde2@09.

Cash cost estimates are based on assumptionsimglibait not limited to, those noted above. Theenirfinancial market volatility may
affect future cash costs either positively or negdy through changes in gold price, oil price, mleoperating costs, and currency rates.
Changes in these assumptions may have a matepattron cash costs, results of operations, andathfierancial position of the Company.
Actual results may vary significantly from guidandée following table provides estimated sensiggtaround certain inputs that can affect
the Company’s operating results, based on the Coypguidance for 2009.

IAMGOLD CORPORATION - SECOND QUARTER MD&A — JUNE 30 , 2009
PAGE 35



Impact on the
annualized 2009 cas

Change of cost by $/0z
Gold price $50/0: $ 3
Oil price $10/barre— below $64/barrt $ 5
$10/barre~ above $64/barr $ 3
Canadian dollar per US doll $0.1( $ 5

The increase in 2009 planned capital expenditgrasainly due to earlier purchase of the Rosebeingiaquipment.

D 1scLOSURE C ONTROLS AND P ROCEDURES AND | NTERNAL C ONTROLS O VER F INANCIAL R EPORTING

As required, as of June 30, 2009, an evaluationoaeased out under the supervision of, and withghgicipation of IAMGOLD’s
management, including, the President and Chief Ekax Officer (‘CEO”) and the Chief Financial Oféic (“CFQ”) in connection with the
Company'’s design and operating effectiveness alalisre controls and procedures.

Disclosure controls and procedures:

As at the end of the period covered by this MD&Al accompanying unaudited interim financial statetmehe Company’s management,
including the CEO and the CFO, have reviewed amdueted the effectiveness of its disclosure costaold procedures. Based on that
evaluation, the CEO and the CFO have concludedtiea€ompany’s disclosure controls and proceduese effective to provide reasonable
assurance that material information relating toGoenpany including its consolidated subsidiaried @mt ventures was made known to tF
by others within those entities.

Internal controls over financial reporting:

Management of the Company, with the participatibthe CEO and the CFO, are responsible for estabhtisand maintaining adequate
internal controls over financial reporting. The Gmany’s internal controls over financial reportirmg a@esigned to provide reasonable
assurance regarding the reliability of financigdaging and preparation of financial statementsefdernal purposes in accordance with
GAAP.

There have been no significant changes in the Cogpanternal control over financial reporting or ather factors that could significantly
affect internal controls.

Limitations of controls and procedures:

The Company’s management including the CEO an€#@ believe that any disclosure controls and proedand internal controls over
financial reporting, no matter how well designeain bave inherent limitations. Therefore, even thaystems determined to be effective can
provide only reasonable assurance that the obgsctif’the control system are met.
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C HANGES IN C ANADIAN A CCOUNTING P OLICIES

Gooduwill and intangible assets

In February 2008, the Canadian Institute of Chadekccountants (“CICA”) replaced Section 3062 — @eidl and other intangible assets by
Section 3064 — Goodwill and intangible assets atopted relevant parts of International Financigh®&éng Standard IAS 38 — Intangible
Assets. This section gives the definition and disfads standards for the recognition, measurenmahtiasclosure of goodwill and intangible
assets. Accounting for goodwill and intangible és$allowing a business combination remains unckdn&ection 3064 gives guidance at
internally generated intangible assets. This seajplies to fiscal years beginning on or aftergBet 1, 2008. The adoption of this new
standard did not have any impact on the Comparyisdidated financial statements in 2009.

Credit risk and the fair value of financial assetsand financial liabilities

In January 2009, the Emerging Issues CommitteeQq"Hksued EIC-173, Credit risk and the fair vaafdinancial assets and financial
liabilities. The EIC reached a consensus that dityenown credit risk and the credit risk of theunterparty should be taken into account in
determining the fair value of financial assets &ndncial liabilities, including derivative instruents. This accounting treatment should be
applied retrospectively without restatement of pperiods. The application of EIC-173 did not hamy impact on the Company’s
consolidated financial statements in 2009.

Mining exploration costs

In March 2009, the CICA issued EIC-174, Mining expltion costs. The EIC provides guidance on théalgation and the impairment of
exploration costs. This standard is effective i620The application of the EIC did not have anyaetpon the Company’s financial
statements.

F UTURE A CCOUNTING P oLicies C HANGES
Section 1582, Business combinations; Section 16@hnsolidated financial statements; and Section 160®on-controlling interests

The CICA issued three new accounting standardannoaky 2009: Section 1582, Business combinatioastié 1601, Consolidated financial
statements; and Section 1602, Non-controlling egtx. These new standards will be effective faafigears beginning on or after January 1,
2011 and earlier adoption is permitted as of thgirtreng of a fiscal year. The Company is in thegess of evaluating the requirements of the
new standards.

Sections 1582 replaces section 1581 and estabkstedards for the accounting for a business coatibim It provides the Canadian
equivalent to International Financial Reportingrigtards IFRS 3R—Business Combinations.

Sections 1601 and 1602 together replace sectiod, I&@hsolidated Financial Statements. Section E8fdblishes standards for the
preparation of consolidated financial statemengstin 1602 establishes standards for accounting faneontrolling interest in a subsidia
in consolidated financial statements subsequeatesiness combination. It is equivalent to theesponding provisions of International
Financial Reporting Standard IAS 27—Consolidated separate financial statements.

International Financial Reporting Standards (“IFRS”)

In February 2008, the Accounting Standards Boa#d$B”) confirmed that IFRS, as issued by the Indgional Accounting Standards Board
(“IASB”), must be adopted for fiscal years begirmion or after January 1, 2011 by all Canadian plybéiccountable enterprises. Changing
from current Canadian GAAP to IFRS will be a siggaht undertaking that may materially affect the@any’s reported financial position
and results of operations.
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The Company launched its conversion project in R088. An external advisor has been engaged amaha has been identified, including
people at all levels of the organization from diéiet departments such as finance, information @dlgy, internal control, mining operations
and investor relations. The Company will follow ey events timeline proposed by the AcSB to ohti@iming and thorough knowledge of
IFRS, finalize assessment of accounting policigh wéference to IFRS and plan for convergence tebdy for the 2011 changeover.

In 2008, a diagnostic impact assessment and deatbfdan for convergence and implementation werepdeted. As a result, the following
standards have been identified as most likely t@ fasignificant financial statement and/or bussriegpact. However, the list below should
not be regarded as a complete list of impactswiibtesult from transition to IFRS as analysesbénges are still in process and not all
decisions have been made where accounting policizes are available. As a result, the Company tighble to reliably quantify the impacts
expected on its consolidated financial statements.

« IFRS1 Firs-time adoption of International Financial ReportBigndard:
« |IFRS I Business combinatior

e IAS 16 Property, plant and equipme

e IFRS € Exploration and evaluatic

e IAS 31 Interests in joint venture

« IAS 36 Impairment of asse!

« IAS 21  Effects of changes in foreign exchange ri

« JAS 12 Income taxe:

Further, the Company anticipates a significantéase in disclosure resulting from the adoptiorF&$ and is continuing to assess the lev
disclosure required and any process and/or systemges necessary to gather the required information

The Company is currently in the process of analypialicy alternatives allowed under IFRS, the sfieation of changes required to existing
accounting policies and the development of solgtifmm information systems and business proces$esCbmpanys objective in choosing i
IFRS policies and transition elections is to ndiydre IFRS compliant but to provide the most meghihand transparent information to its
stakeholders.

For each standard, the qualitative and quantitatiyeacts to the financial statements, disclosugairements, system requirements,
accounting policy decisions, changes to internatrods, including internal controls over financiaporting, and business policies and
processes will be determined.

To date, the finance staff, other relevant empleyeeluding certain members of senior managemeuittteze audit committee have attended
IFRS training sessions as needed and will confioweceive ongoing training throughout the comrgirocess.

R 1sks AND U NCERTAINTIES

The Company is subject to various financial andratienal risks that could have a significant impagtprofitability and levels of operating
cash flow, as described below. For a more comp@hemiscussion of the risks faced by the Compplegse refer to the Company’s Annual
MD&A and Annual Information Form filed with Canadiaecurities regulatory authorities at www.sedan.cand filed under Form 40-F with
the United States Securities Exchange Commissiamwat.sec.gov/edgar.shtml, which risks describeth@wAnnual Information Form are
incorporated by reference into this Management&Dgsion & Analysis.

Risks, known and unknown, could materially adversdiect the Company’s future business, operatarsfinancial condition and could
cause such future business, operations and finarmidition to differ materially from the forwar@dking statements and information
contained in this MD&A and described in the CausipnStatement on Forward-Looking Information fomighage 2.
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S UPPLEMENTAL | NFORMATION TO THE M ANAGEMENT ' SD ISCUSSION AND A NALYSIS
N oN -GAAP P ERFORMANCE M EASURES

A DJUSTED N ET E ARNINGS

Adjusted net earnings and adjusted net earningshaee are non-GAAP financial measures and repres¢earnings (loss) before
impairment charges. Management believes that tinesesures better reflect the Company’s performasicthé current period and are a better
indication of its expected performance in futureiquts. Adjusted net earnings and adjusted net egsrer share are intended to provide
additional information, but do not have any staddaed meaning prescribed by GAAP and should natdmsidered in isolation or a substit
for measures of performance prepared in accordaitheGAAP. These measures are not necessarilyatigtee of net earnings (loss) or cash
flows as determined under GAAP. The following tapievides a reconciliation of adjusted net earnilagset earnings (loss) as per the
consolidated statement of earnings.

2009 2008
Q2 Q1 Q4 Q2 Q1
(in $ millions) _$ $ 3$ _$ $ _$
Adjusted net earning 53.4 52t 16.4 23.4 33.z 344
Impairment charge 9.9 — (125 @46 — —
Income taxes related to impairment char = = 12 = = =|
Net earnings (loss 44.1 52t (96.4) 18.6 33.z 34.4

C asH C osTs

The Company’s MD&A often refers to cash costs perae, a non-GAAP performance measure in orderdeighe investors with information
about the measure used by management to monitmrpance. This information is used to assess holivthwe producing gold mines are
performing compared to plan and prior periods, @sd to assess the overall effectiveness and affigi of gold mining operations. “Cash
cost” figures are calculated in accordance witteadard developed by The Gold Institute, which wagorldwide association of suppliers of
gold and gold products and included leading Nomthefican gold producers. The Gold Institute ceagentaiions in 2002, but the standard is
still an accepted standard of reporting cash afsgeld production in North America. Adoption ofetlstandard is voluntary and the cost
measures presented herein may not be comparabieansimilarly titted measures of other compani&ssts include mine site operating ci
such as mining, processing, administration, rogaléind production taxes, but are exclusive of dnabin, reclamation, capital, exploration
and development costs. These costs are then dibigdte Company’s attributable ounces of gold poedito arrive at the total cash cost per
ounce. The measure, along with sales, is considerbd a key indicator of a company’s ability tongeate operating earnings and cash flow
from its mining operations.

These gold cash costs differ from measures detedrimaccordance with GAAP. They are intended twigle additional information and
should not be considered in isolation or as a gulbstor measures of performance prepared in a@ecare with GAAP. These measures are
not necessarily indicative of net earnings or dash from operations as determined under GAAP.

The following table provides a reconciliation ofabcash costs per ounce produced for gold minésetonining costs, excluding depreciation,
depletion and amortization as per the unauditestimtconsolidated statement of earnings.
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Second quarter ended June 30, 2009

Sleeping
(in $ millions, except where noted) Doyon Giant Other Total
(unaudited) Rosebe  Division (3) Mupane  Sadiola  Yatela Total @) 2
Mining costs, excluding depreciation, depletion and
amortizatior 40.2 13.¢ — 12.¢ 16.2 8.€ 91.7 16.& 108:t
Adjust for:
By-product credi (0.2) (0.5 — — — — (0.6)
Stock movemer 1.0 1.7 — (1.6 (0.6) 0.2 0.7
Accretion expens (0.4 (0.9 — (0.2) 0.2 (0.1 (1.2
Foreign exchange, interest and ot (0.7) (0.7 — (0.6) (0.5 (0.2 (2.2)
Cost attributed to nc-controlling interes (2.0 — — — — — (2.0
(2.2 0.7 — (2.3 (1.3 (0.3 (5.9
Cash cost- operating mine 38.C 14.¢ — 10.t 14.€ 8.5 86.t
Cash cost— working interest(4) 22.1
Total cash costs including working intere 108.€
Attributable gold productio~ operating mines (000 oz 104 28 — 15 35 26 20¢
Attributable gold productio— working interests (000 0i(4) 41
Total attributable gold production (000 ¢ 24¢
Total cash costs ($/0 367 528 — 697 424 334 437

(@)
(@)
®)

Niobium, Exploration and development and Corpo@égments

As per unaudited interim consolidated statememiaofings.

The Company mined and processed reserves at S§e@mnt until the end of its then current reserife Which occurred at the end of
October 2008 at which time the property and alatetl infrastructure assets were sc

Working Interests relate to Tarkwa and Dama
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Second quarter ended June 30, 2008

Operating Gold Mines Other
Sleeping
(in $ millions, except where noted) Doyon Other Total
(unaudited) Rosebe  Division Giant Mupane  Sadiols  Yatela Total @) @)
Mining costs, excluding depreciation, depletion and
amortizatior 39.C 16.€ 8.€ 8.C 18.€ 8.8 99.¢ 20.Z 120.

Adjust for:

By-product credi (0.2) (0.9 (0.4 (0.2) 0.1y — (1.5

Stock movemer (0.7 2.7 (0.5 1.€ — 0.1 3.8

Accretion expens 0.3 (0.5 0.2 (0.2) 0.) (0.1 (1.2

Foreign exchange, interest and ot (0.6) 0.1 — 0.1 0.4 (0.2 (0.2

Cost attributed to nc-controlling interes (1.9 — — — — — (1.9

(3.0) 1.t (1.0) 1.t 0.2 (0.2) (1.0)

Cash cost- operating mine 36.C 18.: 7.€ 9.t 18.¢ 8.7 98.¢
Cash cost— working interest«) 21.1
Total cash costs including working intere 120.(
Attributable gold productio~operating mines (000 o. 75 29 24 25 45 15 213
Att(r?!)butable gold production — working interest9(00z) 42
Total attributable gold production (000 ¢ 25E
Total cash costs ($/o0 48t 631 311 37¢ 414 588 472

(@)
(@)
®)

Niobium, Exploration and development and Corpo@égments
As per unaudited interim consolidated statememiaofings.
Working Interests relate to Tarkwa and Dama
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First half ended June 30, 2009

Operating Gold Mines Other
Sleeping
(in $ millions, except where noted) Doyon Giant Other Total
(unaudited) Rosebe  Division (3) Mupane  Sadiola  Yatela Total @) @)
Mining costs, excluding depreciation, depletion and
amortizatior 68.¢ 32.C — 22.¢ 28.€ 16.1 168« 29.2 197.t

Adjust for:

By-product credi (0.2 (0.9 — — 0.1y — (1.2

Stock movemer 7.6 (1.9 — (2.7) 0.2 0.2 3.¢

Accretion expens (0.9 (0.7) — (0.2) 0.3 (0.2 (2.2

Foreign exchange, interest and ot (1.2 (0.2) — (0.6) 0.3 (0.9 (2.0

Cost attributed to nc-controlling interes (3.7) — — — — — (3.9

1.8 (3.9 — (3.9) 0.1 (0.9) (5.1

Cash cost- operating mine 70.7 28.¢ — 19.4 28.7 15.7 163.
Cash cost— working interest(4) 43.7
Total cash costs including working intere 207.(
Attributable gold productio~ operating mines (000 o 187 55 — 29 71 39 381
Attributable gold productio— working interests (000 0i(4) 80
Total attributable gold production (000 ¢ 461
Total cash costs ($/o0 37¢ 52€ — 67€ 404 401 45(

@ Niobium, Exploration and development and Corpo@égments

(z) As per unaudited interim consolidated statememiaofings.
@ The Company mined and processed reserves at S§e@pant until the end of its then current reserfe Which occurred at the end of
October 2008 at which time the property and alatetl infrastructure assets were sc
) Working Interests relate to Tarkwa and Dama
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First half ended June 30, 2008

Operating Gold Mines Other
Sleeping
(in $ millions, except where noted) Doyon Other Total
(unaudited) Rosebe  Division Giant Mupane  Sadiols  Yatela Total @) @)
Mining costs, excluding depreciation, depletion and
amortizatior 73.5 37.7 15.¢ 16.1 32.¢ 15¢ 191¢ 36.4 228.:

Adjust for:

By-product credi (0.2 (1.6 (0.€) (0.2) 0.1y — (2.6)

Stock movemer 3.1 1.t (0.3 1.8 — 0.1 6.2

Accretion expens (0.6) (2.0 0.2 (0.2 0.3 (0.2 (2.9

Foreign exchange, interest and ot (1.2 0.1 0.1 0.t 0.¢ (0.2 0.2

Cost attributed to nc-controlling interes (3.7) — — — — — (3.7)

(2.5) (1.0) (0.9 2.C 0.5 (0.3 (2.29)

Cash cost- operating mine 71.C 36.7 14.€ 18.1 33.4 15.€ 189.i
Cash cost— working interest«) 41.F
Total cash costs including working intere 231.(
Attributable gold productio~operating mines (000 o. 147 58 42 45 82 32 40¢
Att(r?!)butable gold production — working interest9(00z) 83
Total attributable gold production (000 ¢ 48¢
Total cash costs ($/o0 48€ 632 354 39¢ 40€ 487 474

(@)
(@)
®)

Niobium, Exploration and development and Corpo@égments
As per unaudited interim consolidated statememiaofings.
Working Interests relate to Tarkwa and Dama
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U NIT O PERATING M ARGIN PER K ILOGRAM OF N 10BIUM FOR THE N IOBEC MINE ( UNAUDITED )

The Company’s MD&A refers to operating margin pgogram of niobium at the Niobec mine, a non-GAA€tfprmance measure, in order
to provide investors with information about the m@® used by management to monitor the performaiite non-gold asset, the Niobec
mine. The information allows management to assegsviell the Niobec mine is performing relative b tplan and to prior periods, as well
as, assess the overall effectiveness and efficiehtlye operation. Operating margin per kilogrammiofbium is defined as revenues net of
mining costs for niobium divided by the sales votuaf niobium.

The following table provides a reconciliation ofespting margin per kilogram of niobium at the Niolmine to revenues and mining costs as
per the unaudited interim consolidated statemeetafings.

(unaudited) 2009 2008
(in $ millions, except where noted) Q2 Q1 Q4 Q3 Q2 Q1
$ $ $ $ $ $

Revenues from the Niobec mine as per segmentednaf®n (note 15

of unaudited consolidated interim financial statata§ 35.C 31.t 36.5 35.F 38.4 32.7
Mining costs per consolidated statement of earn 108.t 89.2 100.1 123.¢ 120.z 108.1
Mining costs from gold mines as per cash cost reitiation (91.7) (76.7) (87.5) (108.7) (99.9 (92.0)
Other mining cost — (0.7) 0.2 (0.6) (0.3 (0.7)
Mining costs from the Niobec mir 16.¢ 12.5 12.¢ 14.7 20.C 16.(
Operating margil 18.2 19.2 23.7i 20.¢ 18.4 16.7
Sales volume (000 kg NI 951 863 974 964 1,217 1,04¢€
Operating margin ($/kg Nk $ 19 $ 22 $ 24 $ 22 $ 15 $ 16
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M INING OPERATIONS PRODUCTION DATA ( UNAUDITED )

Tables below show production data for each minipgration for each quarter of 2009 and 2008.

2009 2008
Q2 Q1 Q4 Q3 Q2 Q1
Suriname — Rosebel Mine (IAMGOLD interest — 95%)
Total operating material mined (00! 12,60: 11,127 13,24: 11,13¢ 9,917 10,09¢
Strip ratio@ 3.C 3.2 3.8 & 3.8 4.1
Ore milled (000t 2,88: 2,44¢ 2,17¢ 2,19¢ 2,002 1,931
Head grade (g/t 1.3 1.2 1.4 .3 1.3 1.3
Recovery (% 93 93 90 92 93 93
Gold productior- 100% (000 oz 10¢ 88 90 86 79 76
Attributable gold productio~ 95% (000 oz 104 83 86 82 75 72
Gold sale= 100% (000 oz 104 74 89 87 77 70
Gold revenue ($/0z® $ 91€ $ 91z $ 80z $ 87C $ 904 $ 92¢
Cash cost excluding royalties ($/c $ 327 $ 352 $ 33¢ $ 39¢ $ 37¢ $ 38t
Royalties ($/o0z 40 40 65 96 10€ 10z
Cash cost ($/0z©) $ 367 $ 395 $ 404 $ 49t $ 48t $ 48¢
Canada- Doyon Division (IAMGOLD interest — 100%)
Total operating material mined (00! 11¢ 107 10t 10€ 11€ 127
Ore milled (000t 11k 10€ 11z 104 11€ 121
Head grade (g/t 7.8 8.3 9.t 8.t 8.C 7.7
Recovery (% 96 96 95 95 96 97
Gold production (000 oz 28 27 33 27 29 29
Gold sales (000 o: 25 36 30 29 25 31
Gold revenue ($/0z® $ 926 $ 91€ $ 79 $ 874 $ 89t $ 92t
Cash cost excluding royalties ($/c $ 514 $ 521 $ 411 $ 50¢ $ 547 $ 5A4:
Royalties ($/oz 9 8 8 10 84 92
Cash cost ($/0z© $ 52 $ 5H2¢ $ 41¢ $ 51¢ $ 631 $ 63
Canada- Sleeping Giant Mine (IAMGOLD interest — 100%) @
Total operating material mined (00! — — — 49 59 48
Ore milled (000t — — — 51 58 48
Head grade (g/t — — — 13.4 13.4 11.¢
Recovery (% — — — 97 97 97
Gold production (000 oz — — 6 21 24 18
Gold sales (000 o: — — 8 22 25 17
Gold revenue ($/0z® — — $ 79t $ 86€ $ 89z $ 932
Cash cost ($/0z — — $ 87 $ 24z $ 30€ $ 414

Royalties ($/o0z — — 7 11 5 —
Cash cost ($/0z©) — — $ 94 §$ 25¢ $ 311 $ 414

@
(b)
©

(d)

Strip ratio is calculated as waste divided by fythde ore.

Gold revenue per ounce is calculated as gold sdidided by ounces of gold so

Cash cost is a non-GAAP measure. Please referet&tipplemental Information attached to the MD&Ar&wonciliation to GAAP
measure

The Company mined and processed reserves at S§e@mnt until the end of its then current reserife Which occurred at the end of
October 2008 at which time the property and alatetl infrastructure assets were sc
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Botswana — Mupane Mine (IAMGOLD interest — 100%)

Total operating material mined (00!
Strip ratio®

Ore milled (000t

Head grade (g/t

Recovery (%

Gold production (000 oz

Gold sales (000 o:

Gold revenue ($/0z®

Cash cost excluding royalties ($/c
Royalties ($/0z

Cash cost ($0z©

Mali — Sadiola Mine (IAMGOLD interest — 38%)
Total operating material mined (00!
Strip ratio®@

Ore milled (000t

Head grade (g/t

Recovery (%

Attributable gold production (000 o
Attributable gold sales (000 o

Gold revenue ($/0z®

Cash cost excluding royalties ($/c
Royalties ($/0z

Cash cost ($0z©

Mali — Yatela Mine (IAMGOLD interest — 40%)
Total operating material mined (00!
Capitalized waste min—pit cutback (000t
Strip ratio®@

Ore crushed (000

Head grade (g/t

Attributable gold stacked (000 o
Attributable gold production (000 o
Attributable gold sales (000 o

Gold revenue ($/0z®

Cash cost excluding royalties ($/c
Royalties ($/0z

Cash cost ($0z©
@
(b)
©

measure
(d)

Strip ratio is calculated as waste divided by fythde ore.
Gold revenue per ounce is calculated as gold sdidided by ounces of gold so
Cash cost is a non-GAAP measure. Please referet&tipplemental Information attached to the MD&Ar&wonciliation to GAAP

2009

2008

Q2 QL Q4 Q3 Q2 Q1
1,817  1,63¢ 1,38 632 192 711
9.2 6.3 3.2 1.9 0.5 1.1
24¢€ 257 30¢ 26¢ 27¢F 224
2.4 2.2 3.7 3.6 3.4 3.4
80 76 83 84 83 84
15 14 30 26 25 20
20 19 23 28 23 19
$ 647 $ 645 $ 671 $ 705 $ 664 $ 62€
$ 644 $ 596 $ 231 $ 38C $ 33€ $ 37E
53 57 40 45 40 47
$ 697 $ 655 $ 271 $ 428 $ 37€ $ 427
1,845  224€  2,44¢ 1,831 225(  2,62¢
3.3 4.6 3. 4.2 2.7 2.5
417 357 427 381 397 35¢
2.8 3. 3. 3.3 4.1 4.4
92 91 85 89 82 75
35 36 49 41 45 37
37 34 51 39 45 37
$ 92 $ 896 $ 81z $ 874 $ 89E $ 93C
$ 366 $ 334 $ 30C $ 346 $ 36C $ 344
58 51 51 50 54 56
$ 424 $ 385 $ 351 $ 396 $ 414 $ 40C
652 93¢ 941 81t 08¢ 637
— — 38 102 15¢ 38¢€
1.4 2.9 4.9 3.8 8.2 8.6
28¢ 271 304 214 27€ 294
4.4 2.8 2. 2.7 2.6 1.5
39 25 20 18 21 14
26 13 16 18 15 17
25 13 17 17 15 17
$ 924 $ 90C $ 81C $ 867 $ 89 $ 921
$ 28C $ 471 $ 46C $ 51€ $ 53C $ 34¢€
54 55 52 49 53 55
$ 334 $ 52 $ 51z $ 565 $ 582 $ 40¢

October 2008 at which time the property and alatetl infrastructure assets were sc
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2009 2008

Q2 Q1 Q4 Q3 Q2 Q1

Ghana — Tarkwa Mine (IAMGOLD interest — 18.9%)

Total operating material mined (00! 4,32¢ 4,48 4,48¢ 4,57¢ 3,88¢ 3,90¢
Capitalized waste mined (00( 1,65( 2,25¢ 2,00t 1,272 1,00¢ 1,611
Strip ratio® 3.3 3.€ 3.2 3.4 3.3 3.2
Heap Leach

Ore crushed (000 47¢ 537 75¢ 78t 76¢ 81€
Head grade (g/t 0.¢ aL{e aL{e aL{e aL{e 1.C
Attributable gold stacked (000 o 13 17 25 26 25 27
Attributable gold production (000 o 11 14 15 17 18 18
Ore milled (000t 497 44¢ 26C 25€ 264 274
Head grade (g/t 1.3 1.3 1.4 1.7 1.€ 1.€
Recovery (% 97 97 97 98 97 98
Attributable gold production (000 o 20 15 11 13 14 13
Total attributable gold production (000 ¢ 31 29 26 30 32 31
Total attributable gold sales (000 ¢ 31 29 26 30 32 31
Gold revenue ($/0z® $ 92C $ 904 $ 80t $ 87C $ 89 $ 91t
Cash cost excluding royalties ($/c $ 484 $ 50C $ 56C $ 54¢ $ 451 $ 43t
Royalties ($/o0z 28 27 24 26 27 27
Cash cost ($0z©) $ 51z $ 527 $ 584 $ 57E $ 47 $ 46z
Ghana- Damang Mine (IAMGOLD interest — 18.9%)

Total operating material mined (00! 71€ 90¢ 87¢ 1,17¢ 1,34¢ 1,58:
Capitalized waste mine- pit cutback (000t — — — — — 14t
Strip ratio®@ 2.4 3.€ 3.2 4.5 4.8 6.7
Ore milled (000t 24€ 252 23C 214 20C 238
Head grade (g/t 1.3 1.3 1.4 1.3 1.€ 1.4
Recovery (% 93 93 93 93 94 94
Attributable gold production (000 o 10 10 9 8 10 10
Attributable gold sales (000 o 10 10 9 8 10 10
Gold revenue ($/0z® $ 921 $ 90€ $ 807 $ 86E $ 897 $ 921
Cash cost excluding royalties ($/c $ 581 $62C $ 611 $ 864 $ 59¢ $ 557
Royalties ($/o0z 28 27 24 26 27 28
Cash cost ($0z©) $ 60 $ 647 $ 63t $ 89C $ 628 $ 58t

(e)
()
(@

Strip ratio is calculated as waste divided by fythde ore.

Gold revenue per ounce is calculated as gold sdidided by ounces of gold so

Cash cost is a non-GAAP measure. Please referet&thpplemental Information attached to the MD&Arfmonciliation to GAAP
measure

The Company mined and processed reserves at S§e@mnt until the end of its then current reserife Which occurred at the end of
October 2008 at which time the property and alatetl infrastructure assets were sc
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Canada — Niobec Mine (IAMGOLD interest — 100%)
Total operating material mined (00!

Ore milled (000t

Grade (% NL,05)

Niobium production (000kg Nk

Niobium sales (000kg Nt

Operating margin ($/kg Nk@

@
attached to the MD&A for reconciliation to GAAP rsese.
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2009

2008

Q2 Q1 Q4 Q3 Q2 Q1
43¢ 424 41¢ 46C 47t 447
45¢ 413 442 452 465 42¢
0.57 0.6: 0.5¢ 0.6z 0.6C 0.67
90:< 98¢ 1,05¢ 1,154 1,03t 1,151
951 868 974 964 1,21 1,04¢
$19 $22 $ 24 $ 22 $ 15 $ 16

Operating margin per kilogram of niobium at the béz mine is a non-GAAP measure. Please refer t&tipplemental Information
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C ONSOLIDATED B ALANCE SHEETS
(Expressed in thousands of US dollars)

Exhibit 99.3

A SSETS
Current assets
Cash and cash equivalel
Gold bullion (market value $93,449 ; December 30& $151,079
Receivables and oth
Inventories

Other lon¢-term asset
Working interestt

Royalty interest:

Mining asset:

Exploration and developme
Goodwill

Other intangible asse

L IABILITIES AND SHAREHOLDERS ' E QuUITY
Current liabilities:
Accounts payable and accrued liabilit
Dividends payabli
Credit facility
Current portion of lon-term liabilities

Long-term liabilities:
Debt
Future income and mining tax liabili
Asset retirement obligatior
Other lon¢-term liabilities

Non-controlling interests
Shareholder’ equity:
Common share
Warrants
Contributed surplu
Retained earning
Accumulated other comprehensive i

Commitment and Contingencies (note 14)

December 31

Unaudited
June 30,
Note 2009 2008
$ $
301,38 117,98¢
5 40,40¢ 70,19
67,25, 64,16:
6 124,04( 92,80:
533,08t 345,14
108,29:- 105,23!
152,10¢ 153,17:
29,73¢ 30,80:
1,005,07! 1,004,91.
642,41 158,33:
345,29 342,04t
10,51¢ 12,04¢
2,826,511  2,151,68
146,43: 146,66¢
— 17,74(
40,00( 50,00¢(
11,96: 25,29:
198,39! 239,69
5,23t 5,467
213,59 159,73¢
72,20¢ 70,49(
7,12¢ 6,23¢
298,16t 241,93
18,19¢ 14,38¢
8(b) 2,184,02.  1,655,75!
8(g) 14¢ —
38,224 39,24
118,52¢ 21,89
9 (29,154 (61,22%)
2,311,76,  1,655,66
2,826,51! 2,151,68!

See the accompanying notes which are an integrabpthese unaudited interim consolidated finahsiatements.
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C ONSOLIDATED STATEMENTS OF E ARNINGS
(Unaudited; Expressed in thousands of US dollarsgjgt per share amounts)

Three months ended Six months ended
June 30, June 30,
Note 2009 2008 2009 2008
$ $ $ $
Revenues 225,24 225,09t 413,85¢ 433,05(
Expenses:

Mining costs, excluding depreciation, depletion anabrtizatior 108,56¢ 120,19¢ 197,81¢ 228,28
Depreciation, depletion and amortizati 38,99% 47,20" 71,05¢ 87,89:

147,56t 167,40t 268,87. 316,17!

77,671 57,69: 144,98t 116,87

Earnings from working interes 8,92¢ 9,18¢ 14,86¢ 20,08:
86,60 66,88( 159,85, 136,95!

Other:
Corporate administratic 15,50¢ 9,987 26,54« 18,57¢
Exploration 10,66¢ 7,991 17,25: 15,96(
Impairment charg 10 9,25¢ — 9,25¢ —
Interest expens 401 48 877 147
Foreign exchange loss (ga (21,56¢) 1,59C (13,359 1,782
Derivative loss (gain 11 (8,037) 503 (4,85¢) (981)
Gain on sale of gold bullio 5 — — (36,629 —
Other (99) (8,417) 1,944 (8,349
6,132 11,70: 1,03: 27,14(
Non-controlling interest: 2,29¢ 782 3,80¢ 1,64¢
8,431 12,48« 4,84 28,78«
Earnings before income and mining ta 78,17( 54,39¢ 155,00¢ 108,17.
Income and mining taxes:
Current taxe: 20,89: 15,40: 41,00" 31,64
Future taxe: 13,15¢ 5,72¢ 17,37¢ 8,88t
34,04 21,12¢ 58,38t 40,52¢
Net earnings 44,12 33,27: 96,62¢ 67,64«
Weighted average number of common shares outstandjr(in thousands) 8(i)
Basic 365,77¢ 295,60 338,090 295,21
Diluted 367,05¢ 295,77. 339,18t 295,43
Basic net earnings per shari 0.12 0.11 0.2¢ 0.2%
Diluted net earnings per share 0.12 0.11 0.2¢ 0.2:

See the accompanying notes which are an integrabpthese unaudited interim consolidated finahsiatements.
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C ONSOLIDATED STATEMENTS OF C OMPREHENSIVE | NCOME
(Unaudited; Expressed in thousands of US dollars)

COMPREHENSIVE INCOME
Net earnings
Other comprehensive income, net of tax
Cumulative translation adjustme
Unrealized gain (loss) on translating financiatestaents of net investment in self-sustaining
foreign denominated operatio

Change in unrealized gain (loss) on availab-for-sale financial asset:

Unrealized gain (loss

Income tax impac

Reversal of unrealized loss following the impairmeinof available-for-sale financial assets
Unrealized los:
Income tax impac

Total other comprehensive income (loss), net o
Comprehensive incorr

Three months ended

Six months ended

June 30, June 30,

2009 2008 2009 2008
$ $ $ $
44,12; 33,271 96,62t 67,64«
4417: 1,22¢ 26,60: (6,999
5,79(C 161 6,56: (36€)
(867) 18 (1,137  13C
4,92 17¢ 5,431 (236)
48 — 48 —

® — 8 __—

40 — 40 —
4913  1,40¢ 32,07 (7,229
93,257 34,67¢ 128,70( 60,41¢

See the accompanying notes which are an integrabpthese unaudited interim consolidated finahsiatements.
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C ONSOLIDATED STATEMENTS OF SHAREHOLDERS ' E QUITY
(Unaudited; Expressed in thousands of US dollars)

Six months ended

June 30,
Note 2009 2008
$ $
COMMON SHARES
Balance, beginning of peric 1,655,75" 1,633,11
Issuance of shares, net of issue ¢ 528,26t 22,36¢
Balance, end of peric 8(b) 2,184,02  1,655,48
WARRANTS
Balance, beginning of peric — —
Warrants issued on acquisition of Orez 4 14¢ —
Balance, end of peric 8(g) 14¢ —
CONTRIBUTED SURPLUS
Balance, beginning of peric 39,24 44,42
Options issued on acquisition of Orez( 4 684 —
Exercise of option (3,967 (8,206
Share bonus pla (80¢9) —
Stocl-based compensatic 3,06¢ 93¢
Balance, end of peric 38,22« 37,157
RETAINED EARNINGS
Balance, beginning of peric 21,89 49,55!
Net earning: 96,62¢ 67,64«
Balance, end of peric 118,52: 117,19
ACCUMULATED OTHER COMPREHENSIVE INCOME (LOSS)
Balance, beginning of peric (61,229 24,21¢
Other comprehensive income (loss) of the pe 32,07« (7,229
Balance, end of peric 9 (29,159 16,99(
TOTAL SHAREHOLDERS ' EQUITY 2,311,76; 1,826,82

See the accompanying notes which are an integrabpthese unaudited interim consolidated finahstatements.
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C ONSOLIDATED S TATEMENTS OF C AsSH F Lows
(Unaudited; Expressed in thousands of US dollars)

Operating activities:

Net earning:

Disbursement to asset retirement obligati

Settlement of forward sales liabili

Items not affecting casl
Earnings from working interes
Depreciation, depletion and amortizati
Impairment charg
Amortization of forward sales liabilit
Future income and mining tax
Stocl-based compensatic
Unrealized derivative loss (gai
Gain on sale of gold bullio
Non-controlling interest:
Foreign exchange loss (ga
Other

Change in nc-cash working capite

Investing activities:
Acquisitions
Investment
Payments from working interes
Restricted cas
Mining asset:
Exploration and developme
Long-term ore stockpile
Net proceeds (acquisitions) of other as
Proceeds from sale of gold bulli

Financing activities:
Proceeds from loa
Repayment of det
Issue of common shares, net of issue ¢
Dividends paic

Impact of foreign exchange on cash and cash equiests
Net increase (decrease) in cash and cash equivake
Cash and cash equivalents, beginning of period

Cash and cash equivalents, end of peric

Interest paic
Income and mining taxes pe

Three months ended

Six months ended

June 30, June 30,
Note 2009 2008 2009 2008
$ $ $ $
44,12: 33,27: 96,62¢ 67,64«
(257 (2,319 (2,119 (3,900
— — (3,61%) —
(8,929  (9,18¢)  (14,86%) (20,08
38,99 47,20 71,05« 87,89:
10 9,25t — 9,25¢ —
(4,859 (4,429 (9,537 (8,770
13,15¢ 5,72: 17,37¢ 8,88t
8(f) 1,66¢ 46( 3,06¢ 93¢
11 (5,96%) 508 (2,789 (981)
5 — — (36,62¢) —
2,29¢ 782 3,80¢ 1,64¢
(21,56 (50) (14,056 272
1,01¢ (1,519 2,861 80¢
(30,080 (25,631 (20,286 (16,479
38,86(  44,81° 100,16 117,87
(30) — (3,307) —
(10,939 (3,339 (10,939 (5,10
6,64% — — —
— — 5,311 (6,755
(32,672 (31,54) (52,329 (59,64
(111,459 (2,402 (151,53) (5,339
(2,456  (1,96) (5,219) (8,44
(1,370 1,78¢ (1,346 1,881
5 — — 66,41 —
(152,280 (37,467 (152,93 (83,40
12,00( — 72,00( —
(12,000) (18) (126,02) (4,029
21,57: 18C 293,87. 14,16:
— — (17,740 (17,629
21,57 162 222,11 (7,497
21,56 50 14,05¢ (272)
(70,286 7,561 183,39 26,70«
371,66¢ 132,40t 117,98¢ 113,26!
301,38! 139,96 301,38! 139,96
361 32 837 96
24,03¢ 11,057 19,05 15,07:

See the accompanying notes which are an integrabpthese unaudited interim consolidated finahstatements.
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N oTES TO C ONSOLIDATED | NTERIM F INANCIAL S TATEMENTS
(Amounts in notes are in US dollars, and tabulaoamts are in thousands of US dollars, except wbdrerwise indicated)

1.

N ATURE OF O PERATIONS AND B ASIS OF PRESENTATION

IAMGOLD Corporation (“lAMGOLD” or “the Company”) i€ngaged in the exploration, development and ojparaf gold mining
properties and the operation of a niobium mine. ddwesolidated financial statements of IAMGOLD aregared in accordance with
Canadian generally accepted accounting princig@8AP”). They have been prepared following the saameounting policies and
methods of computation as the annual audited coiaded financial statements for the year ended Déee 31, 2008, except for the
changes in accounting policies mentioned in ndiel@w. The interim unaudited consolidated finanstatements should be read in
conjunction with the audited consolidated finansiatements and the notes thereto in the Companysal report for the year ended
December 31, 2008. Reference to the Company indlbhdecin means the Company and its consolidatesidialies and joint ventures.

Certain 2008 comparative figures have been refladsd conform to the consolidated financial sta¢at presentation adopted in 2009.

C HANGES IN ACCOUNTING POLICIES

(@)

(b)

(©

Gooduwill and intangible asset:

In February 2008, the Canadian Institute of Chadekccountants (“CICA”) replaced Section 3062 — @will and other

intangible assets with Section 3064 — Goodwill amdngible assets. This section gives the definitiod establishes standards for
the recognition, measurement and disclosure of\gdloand intangible assets. Accounting for goodwifid intangible assets
following a business combination remains unchangedtion 3064 gives guidance about internally gaeerintangible assets.
This section applies to fiscal years beginning oafter October 1, 2008. The adoption of this neamdard did not have any
impact on the Company’s consolidated financialestegnts in 2009.

Credit risk and the fair value of financial assetsand financial liabilities

In January 2009, the Emerging Issues Committeeq*Hksued EIC-173, Credit risk and the fair vabfdinancial assets and
financial liabilities. The EIC reached a conserthiag an entity’s own credit risk and the credikrid the counterparty should be
taken into account in determining the fair valudim@ncial assets and financial liabilities, indiugl derivative instruments. This
accounting treatment should be applied retrospelgtivithout restatement of prior periods. The agation of EIC-173 did not
have any impact on the Company’s financial statémen

Mining exploration costs

In March 2009, the CICA issued EIC-174, Mining expltion costs. The EIC provides guidance on th@a&ation and the
impairment of exploration costs. This standardfieative in 2009. The application of the EIC didtiiave any impact on the
Company’s financial statements.
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3.

F UTURE ACCOUNTING POLICIES
Section 1582, Business combinations; Section 16@hnsolidated financial statements; and Section 160®on-controlling interests

The CICA issued three new accounting standardarinaky 2009: Section 1582, Business combinatioasi@ 1601, Consolidated
financial statements; and Section 1602, Non-colirigpinterests. These new standards will be effector fiscal years beginning on or
after January 1, 2011 and earlier adoption is péethas of the beginning of a fiscal year. The Canypis in the process of evaluating
the requirements of the new standards.

Sections 1582 replaces section 1581 and estabkstedards for the accounting for a business coatibim It provides the Canadian
equivalent to International Financial Reportingritards IFRS 3R - Business Combinations.

Sections 1601 and 1602 together replace sectiod, I&@hsolidated Financial Statements. Section E8fdblishes standards for the
preparation of consolidated financial statemengstin 1602 establishes standards for accounting fmn-controlling interest in a
subsidiary in consolidated financial statementseghent to a business combination. It is equivatetite corresponding provisions of
International Financial Reporting Standard IAS ZJonsolidated and separate financial statements.

A CQUISITIONS
Orezone Resources Inc.

On February 25, 2009, the Company acquired alhefoutstanding common shares of Orezone Resource§Orezone”). The
principal asset of Orezone is a 90% interest inBs®akane gold project, (the “Essakane projectidprBo the 100% acquisition of
Orezone, other exploration properties that wera@lated to the Essakane project were spun outimiew exploration company,
Orezone Gold Corporation (“Orezone Gold”), a newljmucompany. Pursuant to the transaction, the Gom@acquired all of the
remaining outstanding common shares of Orezonehdlders of common shares of Orezone receiveddon share 0.08 of an
IAMGOLD common share and 0.125 of a common shat@rezone Gold. As a result of the transaction, IAM® holds roughly
16.6% of Orezone Gold.

In accordance with Canadian GAAP, CICA Section 158isiness Combinations, this transaction doesnaat the definition of a
business combination as the primary asset (Essakajext) has not commenced planned principal djpgr®and is in the development
stage. Consequently, the transaction has beendextass an acquisition of an asset.

On February 25, 2009, a total of 28,817,244 sheakeed at $220,735,000 were issued for the acépnsitf Orezone. The value was
determined based on the market value of the IAMGQhBres at the closing date of the transaction.

The Company’s private placement in Orezone acquireBecember 31, 2008, for a gross consideratic#16f420,000, was accounted
for using the equity method of accounting withinrking interests, for the period between the actjoisidate and February 25, 2009.
During this period, the Company recognized an gdais of $491,000. In conjunction with the Orez&@wd spin off, an amount of
$3,416,000 which represents the Company’s 16.6&test in Orezone Gold, was reclassified out of waylnterests into marketable
securities. The Company’s investment in Orezonal®ak been designated as an availabledte-marketable securities. The remair
private placement balance of $12,513,000 has bestidied as part of consideration for the transactio

Also included as part of consideration were thaasse of options and warrants of IAMGOLD and a cadbscription of $3,975,000
into the shares of Orezone Essakane (BVI) Limitedtholly owned subsidiary of Orezone. The totakpase price was $238,105,000
including transaction costs of $5,369,000 less eaghcash equivalents acquired of $5,319,000.
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The purchase price was allocated to the assetéradaqand the liabilities assumed based on thevidire of the total consideration at the
closing date of acquisition. All financial assetgjaired and financial liabilities assumed were rded at fair value. The excess of the
amounts assigned to the acquired assets over tisgdesation paid was allocated on a pro rata lasisduce the values assigned to
mining assets and exploration and developmentsaasguired. The future tax liability attributabtethe asset acquisition was calcule
using the appropriate method in order to allodagepturchase price to the assets and the relatec fisx liability.

The determination of fair value required managent@miake assumptions and estimates about thedhies which generally require a
high degree of judgment and include future comnyogliices, discount rates and foreign exchange.r@eanges in any of the
assumptions or estimates used in determining ihedhlues could have an impact on the allocatiotheffair value to balance sheet
items and on future results.

Assets acquired and liabilities assume $
Current assetl 2,41¢
Other lon¢-term asset 18
Exploration and developme 339,24.
Current liabilities (15,019
Debt (40,000
Convertible debentur (8,27¢)
Future income and mining tax liabili (40,279
238,10!
Consideration paid
Issuance of shar¢ 220,73!
Initial private placement investme 12,51
Additional subscriptior 3,97t
Options issuel 684
Warrants 14¢
Transaction cosi 5,36¢
Less: Cash and cash equivalents acqt 5,31¢
238,10!

Investment in Oromin Explorations Ltd.

In June 2009, the Company acquired 16,088,636 canghares at C$0.70 per share for a total investofe$it0,316,000
(C$11,262,000) representing 17% of issued andandstg shares of Oromin Explorations Ltd. (“Oromir©romin is a TSX listed
company with joint venture interest in a propemyering a large landholding in close proximity e tSabodala mine in Senegal. The
Company acquired these common shares for investpuepbses. This investment is classified as aviellfdr-sale marketable securiti
(included in other long-term assets).

G oLDb B uLLION

June 30 December 31

2009 2008
Ounces helt (02) 99,99¢ 173,70:
Weighted average acquisition c ($/02) 404 404
Acquisition cos! (in $000) 40,40¢ 70,19:
End of period spot price for go ($/02) 93t 87C
End of period market valt (in $000) 93,44¢ 151,07¢

In the first quarter of 2009, the Company sold @3,3unces of its gold bullion at an average price9®1 per ounce with proceeds of
$66,411,000 resulting in a gain of $36,628,000.r&leere no sales of gold bullion during the secgualrter of 2009.
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| NVENTORIES

December 31

June 30,
2009 2008
$ $
Gold production inventor 33,43( 27,01¢
Niobium production inventor 13,36¢ 10,13¢
Concentrate inventor 37¢ 151
Ore stockpile~ current 22,23( 8,221
Mine supplies 54,63¢ 47,27
Inventories 124,04( 92,80

F INANCIAL | NSTRUMENTS
Risks

The Company is subject to various financial riskssh as various credit, market and liquidity riaksociated with its financial
instruments, which could have a significant impaciprofitability, levels of operating cash flow afidancial condition. Recent financ
market conditions have impacted interest rates] gote, oil price and currency rates.

Market risk
Market risk comprises three types of risk: curreris, interest rate risk and other price risk.
Marketable securities and share market price risk

In the second quarter of 2009, an unrealized gdatad to change in the quoted market value of etatie securities of $5,790,000 was
recorded in other comprehensive income compar&d&d,000 during the second quarter of 2008 (galBbg63,000 during the first

half of 2009 compared to a loss of $366,000 infiise half of 2008). An impairment charge of $92)0@lated to marketable securities
was recorded during the second quarter of 2009.

An unrealized gain related to the change in theviaue of warrants included in marketable seasitf $407,000 was recorded during
the second quarter of 2009 compared to a loss@D$9 in the second quarter of 2008 (gain of $3BBduring the first half of 2009
compared to a loss of $294,000 in the first haP@®8).

At June 30, 2009, the impact of a change of 10%émarket value of marketable securities and wésravith all other variables held
constant, the unrealized gain/loss related to absimgmarket value, net of income taxes, includeatiher comprehensive income would
have changed by $2,678,000 and net earnings bp®7.1,

Currency risk

Foreign exchange contracts are detailed in not&dlBwing the Canadian dollar equity financingMiarch 2009, the Company
reviewed its exposure and hedging position andaedlits position by selling its forward contractslaff-setting some of the collared
option contracts. This resulted in a net realizah @f $2,070,000. The change in fair value resuiltea derivative gain of $2,587,000
during the second quarter of 2009 ($770,000 dutiedirst half of 2009). As at June 30, 2009, thie ¥alue of these options and the
relating fair value after an increase and a deeref40% in exchange rates of US dollars comparéchinadian dollars, would have
been as follows:

June 30
Increase o Decrease ¢
Fair value 2009 10% 10%
$ $ $
Foreign currency derivatives 197 (743) 1,61z
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The impact of conversion of transactions denomohatdoreign currencies is accounted for in theéesteent of earnings and presents
increased risk as the Canadian dollar and otheecay rates fluctuate in relation to the US dolkss.the Company’s Canadian mines
are considered self-sustaining foreign operatitiresforeign exchange impact of translating theiaficial statement balances to

US dollars is accounted for in accumulated othenm@hensive income, as a cumulative translationsaaient, which shelters the
operations from having this impact the consolidatadement of earnings until the investment is trégded.

The Company was holding a large amount of cashaima@ian dollars at the end of June 2009 (C$243)062 as a result of the equity
financing in March 2009. The foreign exchange gdi$21,566,000 during the second quarter of 2003,353,000 during the first half
of 2009) was due to the appreciation in the valufi@ Canadian dollar compared to the US dollad, the surplus of Canadian dollars.
The impact of a 10% higher foreign exchange rath@fCanadian dollar against the US dollar at tieeaf the quarter, would have
resulted in a lower foreign exchange gain befoceine taxes of $18,099,000. A 10% lower foreign exge rate of the Canadian do
against the US dollar at the end of the quarterldvbave impacted positively net earnings by $22,0@Q.

Gold forward commitments and gold market price risk

The Company’s gold forward commitments assumeadyioiig the acquisition of Gallery Gold Limited (Mupa), and Euro Ressources
are more detailed in note 13.

As at June 30, 2009, the valuation of the remaigioig forward contracts, with 7,315 ounces expiim@009 and 5,700 ounces expit
in January 2010, was based on a gold price of $@B®unce, and following the assumption of an iasecand a decrease of $100 per
ounce, would have been as follows:

Increase of $100/c Decrease of $100/c
June 30, 2009
$935/0z at $1,035/0z at $835/0z
Carrying
Fair Fair Fair
value value value value
$ $ $ $

Gold normal sales contrac (940 (2,200 (2,650 (2,750
Derivatives- Gold forward sale (4,06¢) (4,06¢) (4,925 (3,219
Total (5,008 (6,26¢) (7,575) (4,965)

Heating oil options contracts and market price risk

Hedging contracts on heating oil as at June 309 208ummarized in note 13. As at June 30, 20@9y#fuation of these contracts was
based on a heating oil price of $2.20 per gallath &ipremium of $0.30 per gallon for the 2009 comstion. The relating fair value,
after an increase and a decrease of 10% per galtmrigd have been as follows:

June 30, 200 Increase o
Decrease ¢
Fair value $0.30/gallon 10% 10%
$ $ $
Heating oil call options contrac 892 1,47¢ 481
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8.

SHARE C APITAL

(@)

(b)

Authorized

Unlimited first preference shares, issuable ineseri
Unlimited second preference shares, issuable iasser
Unlimited common shares

Issued and outstanding common share

Issued and outstanding, beginning of pe

Shares issued on acquisition of Orez

Shares issued following the conversion of a deleritu
Orezone

Public offerings, net of issue co:

Flow-through shares, net of issue cc

Exercise of option©

Share bonus and deferred share p@e:

Issued and outstanding, end of pel

Three months ended Six months ended
June 30, 2009 June 30, 2009
Number Amount Number Amount

of Shares $ of Shares $

365,071,79 2,155,561 295,716,67 1,655,75
— — 28,817,24 220,73!

— — 555,42! 4,25¢

— 3,74¢ 39,445,00 273,37¢
1,379,311 17,45¢ 1,379,311 17,45¢
684,82 6,891 1,171,12 11,63¢
35,37¢ 36C 86,52 80¢

367,171,31 2,184,002 367,171,31 2,184,02

During the first quarter of 2009, on February 2802, a total of 28,817,244 shares valued at $230008 were issued for the
acquisition of Orezone (note 4). The value wasrddteed based on the market value of the IAMGOLDreha@n the date of
transaction. The Company also settled the converibbenture assumed from Orezone by paying ca$4,021,000 and issuing
to the holder 555,425 common shares of IAMGOLD ptiee equal to 95% of the volume weighted avegaise of one
IAMGOLD share on the Toronto Stock Exchange for2Bdrading days prior to the date of the Orezampussition.

On March 26, 2009, the Company issued 39,445,060wan shares, at a price of C$8.75 per common sbaegse gross
proceeds of $281,474,000 (C$345,144,000). Thenoeepds were $273,376,000.

During the second quarter of 2009, the Companyesdy379,310 flow-through shares at C$14.50 paedoa the Westwood
project totaling $17,456,000 (C$20,000,000) whidh kave to be spent in 2009.
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(©

(d)

Share options

The Company has a comprehensive share option piats ffull-time employees, directors and officarsd self-employed
consultants. The options vest over three and feargand expire no later than ten years from thetgtate. The total number of
shares reserved for the grants of share optio?@,257,401, and at June 30, 2009, 11,703,792 shamresined in reserve. Options
issued on the acquisition of Repadre Capital Catpam (in 2003), Cambior (in 2006) and Orezone2(09) are excluded from
this reserve number.

Changes in the Company’s share option plan duhiagsécond quarter and the first six months of 20@8%resented below. All
exercise prices are denominated in Canadian dollles exchange rates at June 30, 2009 and Dec&hp2008 between
US dollar and Canadian dollar were 1.1630 and D2&8pectively.

Three months ended Six months ended
June 30, 2009 June 30, 2009

Weighted Weighted
average average
exercise exercise

Price Price

Options (C$) Options (C$)
Outstanding, beginning of peri 6,339,86. 8.7: 6,510,80 8.1¢
Granted 1,447,00! 11.5¢ 1,492,201 11.4:
Assumed on acquisition of Orezone as — — 367,45¢ 17.8:
Exercisec (684,829 8.3% (1,171,12) 7.7C
Forfeited (34,625 7.6 (131,92 11.5]
Outstanding, end of peric 7,067,40! 9.3€ 7,067,40! 9.3€
Exercisable, end of peric 3,149,95; 9.717

The fair value of the options granted has beemeaséid at the grant date using the Black-Scholdsropticing model with the
following weighted average assumptions. The weidjlateerage expected life of these options is betweaerand eight years
depending upon the life of the option. The estimdiaér value of the options is expensed over th@aop’ vesting period of three
or four years.

2009
Risk free interest rai 2%
Volatility 56%
Dividend 1%
Weighted average expected life of options issuedrg) 4.4
Weighted average gre-date fair value ($ per shai 3.97

Share bonus plan

The Company has a share bonus plan for employeeetsr a maximum of 600,000 common shares may bedaaaAs of
June 30, 2009, 381,555 shares remained in reserve.

Three months

Six months
ended ended
June 30, 200! June 30, 200
Number Number
Outstanding, beginning of peri 40,50( 86,65:
Granted 4,00( 9,00(
Issuec (4,000 (55,157
Forfeited (3,000 (3,000
Outstanding, end of peric 37,50( 37,50(
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(e) Deferred share plan

The Company has a deferred share plan for emplaykes=by a maximum of 500,000 common shares manaeded. As of
June 30, 2009, 468,625 shares remained in reserve.

Three months

Six months
ended ended
June 30, 200! June 30, 200
Number Number
Outstanding, beginning of peric 127,00( 127,00(
Granted 10,00( 10,00¢(
Issuec (31,379 (31,37
Forfeited (7,500 (7,500
Outstanding, end of peric 98,12 98,12t
(fH Stock-based compensation
The Company expenses the fair value of all stodebdaompensation granted.
Three months ended Six months ended
June 30, June 30,
2009 2008 2009 2008
$ $ $ $
Share option 1,342 394 2,26¢ 791
Share bonus pla 10¢ 13 35¢ 94
Deferred share plzs 213 53 44& 53

1,664 46C 3,06¢ 93¢

() Warrants

On acquisition of Orezone, in the first quarte2609, 2,000,000 warrants were issued, exercisable60,000 shares of
IAMGOLD at a price of C$14.79 each expiring on Aagll, 2010.

(h) Flow-through common shares

In June 2009, the Company issued 1,379,310 floautlin common shares at C$14.50 per share for $1,0@G6C$20,000,000).
The flow-through shares were raised to fund prbscdriresource expenditures on the Westwood prdjmti-through common
shares require the Company to incur an amount algit/to the proceeds of the issue on prescritealiree expenditures in
accordance with the applicable tax legislationafdune 30, 2009, the remaining unspent amoun®d&423,000
(C$17,588,000). At the end of June 2009, the Compiau not filed with tax authorities the documemntsenounce the tax credits
associated with these expenditures. The Compamg pefulfill its commitments under the subscript@mgreement and satisfy the
requirements under applicable Canadian federahiectax legislation in future quarters. In relattorthe renunciation of the tax
credits, the Company will have to record a futaeeltability and corresponding reduction of shaldkos’ equity.

If the Company does not incur the committed respasgenditures, it will be required to indemnify tholders of the shares for
any tax and other costs payable by them as a mfstile Company not making the required resourgeeditures.
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(i)

Earnings per share
Basic earnings per share computation

Numerator:

Net earnings ($
Denominatol

Weighted average common shares outstan
Basic earnings per share ($/sh¢

Diluted earnings per share computation:

Numerator:
Net earnings ($

Denominatol
Weighted average common shares outstan
Dilutive effect of employee share optia

Total average common shares outstan
Diluted earnings per share ($/she

Equity instruments excluded from the computatiodibfted earnings per share which could be dilutivehe future were as

follows:

Number of units
Share option
Warrants

Three months ended

Six months ended

June 30, June 30,
2009 2008 2009 2008
44 ,12: 33,27: 96,62¢ 67,64«
365,779,21  295,605,44 338,093,41 295,214,11
0.12 0.11 0.2¢ 0.25

Three months ended

Six months ended

June 30, June 30,
2009 2008 2009 2008
44,12: 33,27: 96,62¢ 67,64+
365,779,21 295,605,44 338,093,41 295,214,11
1,278,99 166,65¢ 1,092,49 218,81¢
367,058,21 295,772,10 339,185,90 295,432,93
0.1Z 0.11 0.2¢ 0.25

Three months ended

Six months ended

June 30, June 30,
2009 2008 2009 2008
1,729,65! 6,045,38: 3,785,37. 6,039,60!
160,00( 8,396,22! 160,00( 8,396,222
1,889,65 14,441,60 3,94537, 14,435,822
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A ccUMULATED O THER C OMPREHENSIVE L 0ss

Unrealized
gain (loss) Accumulated
Cumulative on Income other
marketable comprehensive
translation tax
adjustment securities impact loss
$ $ $ $
Balance as at December 31, 2( (55,559 (6,659 98¢ (61,229
Change in the first quarter of 20 (17,56¢) 773 (265) (17,06()
Balance as at March 31, 20 (73,129 (5,885 724 (78,289
Change in the second quarter of 2 44,17 5,83¢ (875 49,13¢
Balance as at June 30, 2C (28,956 (47 (157) (29,159

| MPAIRMENT CHARGE

In consultation with the Tanzanian Government,Gloenpany took steps to terminate the Buckreef Jégmture Agreements.
Exploration activities were suspended earlier ytbar as part of a strategic reorientation ofGbmpany’s exploration focus.
Transactions contemplated for the sale of the Baefipproject did not meet the Company’s valuatioteda and the Company has
decided to relinquish the associated propertiessi@e of IAMGOLD’s Tanzanian exploration officeseigpected to be completed in the
fourth quarter of 2009. This decision resulted seaond quarter of 2009 impairment charge of $9(@&brelated to the Buckreef
acquisition costs of exploration properties in Tamia.

DERIVATIVE LOSS ( GAIN )

Three months ended Six months ended

June 30, June 30,
2009 2008 2009 2008
$ $ $ $

Unrealized change in fair value of derivative fgreexchange instrumer (2,587%) — (770 —
Change in fair value of derivative heating oil msbhents (293) — 56E —
Change in fair value of derivative gold forwardes 14¢ — 62€ —
Change in fair value of embedded derivative in geltkivable — 404 — (1,275
Other (marketable securities and embedded deras) (3,237) 99 (3,21)) 294
Unrealized derivative loss (gai (5,969 503 (2,78%) (981)
Realized change in fair value of derivative foreguthange instrumen (2,070 — (2,070 —
Derivative loss (gain (8,039 503 (4,85%) (987)
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12.

CAPITAL D ISCLOSURES

In order to maintain or adjust its capital struefuthe Company may adjust its capital spendingisadipe amount of dividend
distributions, issue new shares, purchase shareaffizgellation pursuant to normal course issues,bg$ue new debt, repay existing
debt, or sell gold bullion.

The Company has complied with its credit facilipvenants.

During the first half of 2009, the Company repaidet $10,000,000 on its revolving credit facility.addition, during the first quarter of
2009, the Company repaid in full the assumed oodétg bridge financing of $40,000,000 following thequisition of Orezone. At
June 30, 2009, under the credit facility there wi¥8,000,000 utilized, and a letter of credit 05#D1,000 issued to guarantee certain
asset retirement obligations.

The Company’s capital structure was modified duthngfirst half of 2009:

» Atotal of 28,817,244 shares valued at $220,735v@8@ issued for the acquisition of Orezone on &atyr 25, 2009. The
Company also converted the debenture held by Oegamnto 50% of the payable amount in cash arng, the remaining 50%, for
555,425 common shares of IAMGOL

» On March 26, 2009, the Company also issued 39,8056mmon shares, to raise gross proceeds of $2800D
(C$345,144,000). The offering net proceeds of $Z73,000 were initially invested in short-term defgand interest bearing
securities as allowed by the investment policyhef Company. The proceeds are being used to funcbtisruction and
development of the Essakane project, capital experd at the Company’s other properties and géoerporate purposes
including acquisition opportunitie

» During the second quarter of 2009, the Companye$dy379,310 flow-through shares for the Westwawgept totaling
$17,456,000 (C$20,000,000) which must be spend@9:

During the first quarter of 2009, the Company sgitt] bullion as mentioned in note 5, Gold bullion.

On July 30, 2009, the Company has obtained retmipat final short form base shelf prospectus furtbdts filing of a preliminary short
form base shelf prospectus previously announcetliynl3, 2009. The base shelf prospectus had lilednaith the securities regulatc
in each province and territory of Canada exceptfoebec and a corresponding registration statemigimthe SEC in the U.S. These
filings allow the Company to make offerings of conmshares, warrants, debt securities, subscripgiogipts or any combination
thereof of up to $700,000,000 during the next 2%the. This base shelf prospectus adds more findtexébility to the Company’s
liquidity and capital resources. Any debt issuaiscgubject to the availability of the credit market
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13.

Derivative Instruments

(@)

(b)

(©

Gold sales commitment:

June 30, 2009 December 31, 2008
Carrying Carrying
Fair Fair
Value Value Value Value
$ $ $ $
Normal sales contrac (940 (2,200 (10,477 (20,77
Derivatives- Forward sales contrac (4,068 (4,069 (7,057 (7,057

(5000 (6,269 (17,529 (27,839

The Mupane forward sales contracts acquired aopé#ne acquisition of Gallery Gold Limited are aoated for as normal
purchase and sales contracts whereby deliveriageoeded at their respective forward prices. Dyithre second quarter of 2009,
19,979 ounces of gold were delivered under thedodvgales contracts (19,444 ounces in the secaartiequf 2008). As of

June 30, 2009, there were 4,465 ounces of goldinémgaat an average forward price of $442 per oumbieh were delivered in
August 2009, the liability as per balance sheet $8),000 and the fair value was $2,200,000.

Additional gold forward sales agreements were atsumed following the acquisition of Euro Ressaalindate 2008. During the
first quarter of 2009, the Company paid the setlenobligation of $3,617,000 outstanding for ounteesght back in December
2008. There were no deliveries during the first bAR009. As of June 30, 2009, there were 8,55tces of gold remaining at an
average forward price of $459 per ounce and expinr2009 and 2010. The decrease in fair valuendutie second quarter of
2009, totaling $149,000 ($628,000 during the firalf of 2009), was accounted for under derivatogs| since these contracts did
not qualify for hedge accounting.

Heating oil options contracts

On an annualized basis, the Company hedges uptoob@s exposure to fuel consumption. At JuneZI9, hedge contracts
represented approximately 78% of the Company’sradrdiesel consumption for the remainder of 20@8@Rosebel, Mupane,
Sadiola and Yatela operations. The percentaggiehithan the 50% previously disclosed as a mgjofithe 2009 hedges will
expire in the second half of 2009. The fair valétcluded in receivables and other in the conatdid balance sheet. At June 30,
2009, fair values of remaining contracts were devic:

June 30 December 31
Number of
gallons 2009 2008
$ $
Expiring in 200€® 5,880,001 892 1,457

(1) Acquired during 2008 at a premium averageepof $0.30 per gallon, for a total price of $)2000. Resulted in
a derivative gain of $294,000 during the secondtguaf 2009 (derivative loss of $564,000 during finst half
of 2009).

Foreign exchange contract:

In late 2008, the Company entered into option amaidrd contracts to hedge its exposure to the Ganatbllar in the 2009
spending plan. These contracts do not qualify éatge accounting and at June 30, 2009, the pos#ivealue was included in
receivables and other (negative value at Decemhe2(®8, in current portion of long-term liabilisleon the consolidated balance
sheet.
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Following the Canadian dollar equity financing iraMh 2009, the Company reduced its hedging poditamn 50% of the annual
exposure to Canadian dollars to 13% of the remaiofithe 2009 requirements. This resulted in arealized gain of $2,070,000.
At June 30, 2009, the Company had total gross camenits to buy Canadian dollars for $98,000,000. tbted net commitments
to buy Canadian dollars were $20,000,000. Thestaris had a total positive fair value of $197,0€8ulting in a derivative gain
of $2,587,000 during the second quarter of 2009@¥I00 during the first half of 2009). All outstamgl contracts expire in 2009.
The Company plans to hedge its exposure to botEuh@and South African Rand resulting from thestorction at the Essakane
project. The Company will continue to monitor itgency hedging requirements and exposure.

14. CoMMITMENT AND C ONTINGENCIES

(@)

(b)

(©

Claims

The Company is subject to various claims, legateealings, potential claims and complaints arismtipé normal course of
business. The Company is also subject to the pbgsidf new income and mining tax assessmentstone years. The Company
does not believe that unfavourable decisions inpEmding procedures or threat of procedures retatady future assessment or
any amount it might be required to pay will entaihaterial adverse effect on the Comparfiiancial condition. No amounts hg
been accrued in the financial statements.

Camp Caiman Project

Camp Caiman is a development project located sastled Cayenne, the capital city of French Guidmdanuary 2008, the formn
application to begin construction of the Camp Cairpeoject was denied by the French Government.cangying value of the
Camp Caiman project included in exploration andeffgzment capitalized assets and goodwill is $990IGEL

The French authorities have not yet announced ammieing framework for French Guiana, but have mh#d a working
document as a first step. This working documentiiees published on the French Government websitarie 2009, providing tl
context for mining development and recommends dmasineral development, as well as outlining eorimentally sensitive
areas that they suggest should be considered étustan. Consistent with previous communicationthwie French authorities,
the document indicates that the Camp Caiman delpesitvithin one of these suggested areas of exeius

The working document will proceed through a staig®imal consultation during which time the Compamijf continue to work
actively and cooperatively with government offisialt all levels as well as key stakeholders, ireotd develop an acceptable plan
that would permit development of the Camp Caimagrodi using an alternative approach designated@ed® Harmonie, subject
to appropriate restrictions and regulations. Foifmithe period of consultation, the governmentiseeted to prepare the final
mining framework, which is not expected to be caetgd before the end of the first quarter of 2010.

If the Company is unable to reach an agreemenhaceeptable project development plan, there magntedverse impact on
existing rights and interests, the impact of whgHifficult to assess at this time. Based on infation currently available, the
Company believes there is insufficient evidencmtlicate an impairment exists. In order to prothetinterests of the Company’s
shareholders for damages incurred to date, appttedagal claims have been prepared for filing. Thenpanys objective remair
to bring the Camp Caiman project into production.

Operating leases

Payment obligations related to operating leaseemgeats increased from $4,187,000 at the end ofrbleee2008 to $27,620,000
at the end of June 2009. The increase is mainhtaltlee acquisition of Orezone during the first geaof 2009.
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(d) La Arena Project

In June 2009, an option and earn-in agreement niaserl into with Rio Alto Mining Limited (“Rio Alt9) relating to the sale of
the La Arena project in Peru. The Company rece8;6@4,511 common shares and 1,500,000 warrantstfial value of
$1,418,000. After this transaction, Rio Alto wasjaiced by Mexican Silver Mines Ltd. (“MSM”) on a efio-one share basis. In
July, MSM then changed its name to Rio Alto Minidiguited. The term of the option and earn-in agreenie two years and may
be extended up to another 18 months for additiooasideration.

Rio Alto has the option to purchase all of the sBaf La Arena S.A., an IAMGOLD wholly-owned suhaig, for a cash payment
of $47,550,000. During the option term, Rio Altmaso earnin newly issued shares of La Arena S.A. up to aimam of 38.7%
by incurring up to $30,000,000 in expenditurestmnlta Arena project. Rio Alto can partially exeecthe option and purchase
shares currently held by IAMGOLD during the opttenm to a maximum 49% of the outstanding sharésadkrena S.A.

Shares received represent approximately 10.6%eaf8ued and outstanding common shares of MSMweane classified as
available-for-sale marketable securities (inclutfedther long-term assets). The proceeds have demunted for as an offset to
the carrying value of the Exploration and develophassets.

15. SEGMENTED | NFORMATION
The Company’s gold mine segment is divided intoggaphic segments, as follows:

Suriname Rosebel mint

Canada  Doyon division, Sleeping Giant mine, and Westwooujqrt
Botswana Mupane mine

Mali: Joint venture in Sadiola (38%) and Yatela (4(

Ghana: Working interests in Tarkwa and Damang (18.¢

The Sleeping Giant mine was disposed of in Oct@Be8. The Company’s segments also include non-agiigities (Niobec mine
located in Canada), Exploration and developmertt,@orporate which also includes royalty interestaited in Canada.
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Second quarter ended June 30, 2009

Revenue!

Depreciation, depletion and amortizati

Earnings from working interes

Exploration expens

Impairment charg

Other expense (incom

Income and mining taxes (recove

Net earnings (loss

Expenditure for mining assets and capitalized englon and developme
Increase (decrease) to goodv

Second quarter ended June 30, 2009

Revenue!

Depreciation, depletion and amortizati
Earnings from working interes
Exploration expense

Impairment charg

Interest expens

Other expense (incom

Income and mining taxes (recove

Net earnings (loss

Expenditure for mining assets and capitalized englon and developme
Increase (decrease) to goodv

Gold Mines
Suriname  Canada Botswane Mali Ghana  Total
$ $ $ $ $ $
95,07¢ 24,02 12,91¢ 57,200 — 189,21
12,787 6,341 3,31¢ 7,40t —  29,84]
— — — — 8,92¢ 8,92¢
201 85¢ 23  1,10¢ — 2,18¢
(147) — — — — (147)
14,45 2,99( — 9,65: — 27,09
26,13t 50 (3,254 14,32¢ 8,92¢ 46,18
25,73¢  19,96¢ 45C 63¢ —  46,79:
— 6,731 — — — 6,731
Total Exploration
Gold and
Mines Niobium Developmen Corporate Total
$ $ $ $ $
189,217 34,98 — 1,04: 225,24.
29,84 5,697 82 3,371 38,99°
8,92¢ — — — 8,92/
2,18¢ — 8,47¢ — 10,66¢
— — 9,25t — 9,25¢
— 12 — 38¢ 401
(147) — 46t (417) (99)
27,097 (2,537 (561)  10,04¢  34,04;
46,18. 15,00: (6,501 (10,55  44,12:

46,79: 5,72¢
6,73 —
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Second quarter ended June 30, 2008

Gold Mines
Suriname  Canada Botswaneé Mali Ghana  Total
$ $ $ $ $ $

Revenue! 69,68( 46,26¢ 14,95¢ 53,92t — 184,82
Depreciation, depletion and amortizati 9,927 17,29: 4,43t 6,43¢ — 38,09
Earnings from working interes — — — — 9,18t 9,18¢
Exploration expens 1,38: 1,59: 8  49¢ 3,47¢
Other expense (incom (4,420 (50 — — — (4,470
Income and mining taxes (recove 9,641 (457) — 7,297 — 16,48
Net earnings (loss 13,36 2,52 2,65¢ 11,68¢ 9,18t 39,421
Expenditure for mining assets and capitalized engplon and developme 19,25:  4,17: 1,20z 1,917 26,54(
Second quarter ended June 30, 2008

Total Exploration

Gold and

Mines Niobium  Developmen Corporate Total

$ $ $ $ $

Revenue: 184,82°  38,38¢ — 1,882 225,09
Depreciation, depletion and amortizati 38,09% 7,381 387 1,33¢ 47,20°
Earnings from working interes 9,18¢ — — — 9,18¢
Exploration expense 3,47¢ — 4,45( 62 7,991
Interest expens — — 6 42 48
Other expense (incom (4,470 — (40 (3,907 (8,417
Income and mining taxes (recove 16,48: 2,16z (22%) 2,707 21,12t
Net earnings (loss 39,42% 8,88¢ (6,596 (8,449  33,27:
Expenditure for mining assets and capitalized englon and developme 26,54( 5,001 2,40z — 33,94
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Six months ended June 30, 2009

Gold Mines
Suriname Canada Botswane Mali Ghana Total
$ $ $ $ $ $
Revenue! 162,55 57,04¢ 25,41¢ 99,67¢ — 344,69
Depreciation, depletion and amortizati 22,48¢ 12,13. 6,62: 12,10¢ — 53,35(
Earnings from working interes — — — —  15,35¢ 15,35¢
Exploration expens 30z 2,11¢ 23 1,14¢ 3,59(
Other expense (incom — — — — — —
Income and mining taxes (recove 24,32(  3,75¢ — 14,84( — 42,91¢
Net earnings (loss 44,17 7,17¢ (4,009 26,92¢ 15,35¢ 89,63
Expenditure for mining assets and capitalized englon and developme 40,52( 33,86: 743 931 — 76,057
Increase (decrease) to goodv — 3,90¢ — — — 3,90¢
At June 30, 2009:
Working interest, royalty interest, mining assetgploration and development, ¢
other intangible asse 427,07¢ 208,57( 31,96( 35,14¢« 152,10¢ 854,86:

Total asset 639,91. 329,48t 58,36: 163,71 211,26° 1,402,74
Six months ended June 30, 2009

Total Exploration

Gold and

Mines Niobium Developmen Corporate Total

$ $ $ $ $
Revenue: 344,69 66,81¢ — 2,34 413,85¢
Depreciation, depletion and amortizati 53,35(  10,60( 16€ 6,93¢ 71,05¢
Earnings from working interes 15,35¢ — (491) — 14,86¢
Exploration expense 3,59( — 13,66: — 17,25:
Impairment charg — — 9,25¢ — 9,25¢
Interest expens — 35 — 84z 877
Other expense (incom — — 2,72 (789 1,944
Income and mining taxes (recove 42,91¢ (1,939 (1,359 18,75¢ 58,38:
Net earnings (loss 89,63. 28,84¢ (13,299 (8,560 96,62¢
Expenditure for mining assets and capitalized englon and developme 76,057 10,01( 117,78t — 203,85!
Increase (decrease) to goodv 3,90¢ — — (65€) 3,24¢
At June 30, 2009:
Working interests, royalty interest, mining asselgloration and
development, and other intangible as: 854,86: 305,61: 569,16¢ 110,20: 1,839,84

Total asset 1,402,74. 340,98: 861,86¢ 220,92. 2,826,51
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Six months ended June 30, 2008

Revenue!

Depreciation, depletion and amortizati

Earnings from working interes

Exploration expens

Other expense (incom

Income and mining taxes (recove

Net earnings (loss

Expenditure for mining assets and capitalized engplon and developme

Six months ended June 30, 2008

Revenue:!

Depreciation, depletion and amortizati

Earnings from working interes

Exploration expense

Interest expens

Other expense (incom

Income and mining taxes (recove

Net earnings (loss

Expenditure for mining assets and capitalized englon and developme

At December 31, 2008

Working interest, royalty interest, mining assetsploration and development, ¢

other intangible asse
Total asset

At December 31, 2008

Gold Mines
Suriname  Canada  Botswane Mali Ghana Total
$ $ $ $ $ $
134,70¢ 92,17. 27,16 103,67 — 357,72!
19,407 31,14¢ 7,895 12,02« — 70,47:
— — — — 20,08: 20,08:
2,248 3,11¢ 13 1,13¢ 6,51¢
(4,420 (50 — —  — (4,470
17,38 (979 — 1539: — 31,79
24,97¢ 5,45t 3,34¢ 25,69: 20,08. 79,55:
37,397 7,26¢ 1,308 5,35¢ 51,32
Total Exploration
Gold and
Mines Niobium  Developmen Corporate Total
$ $ $ $ $
357,72¢  71,09¢ — 4,22¢ 433,05
70,47: 14,19¢ 45C 2,771 87,89:
20,08: — — — 20,08:
6,51¢ — 8,71( 731 15,96(
— — 6 141 147
(4,470 — 1,09¢ (4,970 (8,349
31,79  2,13¢ (805) 7,408 40,52¢
79,55: 18,90  (10,84¢ (19,96%) 67,64«
51,32: 8,32( 5,33¢ — 64,98(
Gold Mines
Suriname Canada Botswang Mali Ghana Total
$ $ $ $ $ $
409,46' 177,77¢ 37,52¢ 51,04¢ 136,75. 812,56¢

605,99t 290,71¢

Total
Gold

Mines

Exploration
and

Niobium Developmen Corporate

70,10: 178,87: 195,91 1,341,60!

Total

Working interests, royalty interest, mining assetqloration and development, and

other intangible asse
Total asset

812,56¢ 292,32:
1,341,601 322,71
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Exhibit 99.4

Form 52-109F2
Certification of interim filings — full certificate

I, Joseph F. Conway, President and Chief Exec@ifieer of IAMGOLD Corporation, certify the followng:

1.

5.1

Review:l have reviewed the interim financial statements iserim MD&A (together, the “interim filings”) ofAMGOLD Corporation
(the“issue”) for the interim period ended June 30, 2C

No misrepresentationsBased on my knowledge, having exercised reasowfiigence, the interim filings do not contain anytiwe
statement of a material fact or omit to state aenmatfact required to be stated or that is negggsamake a statement not misleading in
light of the circumstances under which it was mad#) respect to the period covered by the intdfiiimgs.

Fair presentation:Based on my knowledge, having exercised reasowdiidence, the interim financial statements togethi¢h the
other financial information included in the interfitings fairly present in all material respecte tfinancial condition, results of
operations and cash flows of the issuer, as ofitlie of and for the periods presented in the mtditings.

Responsibility:The issuer’s other certifying officer(s) and | aesponsible for establishing and maintaining disete controls and
procedures (DC&P) and internal control over finahegporting (ICFR), as those terms are defineldational Instrument 52-109
Certification of Disclosure in Issue’ Annual and Interim Filingsfor the issuer

Design: Subject to the limitations, if any, described imggaaphs 5.2 and 5.3, the issuer’s other certifgifiger(s) and | have, as at the
end of the period covered by the interim filir

(&) designed DC&P, or caused it to be designed undesuqpervision, to provide reasonable assurance

0] material information relating to the issuenisade known to us by others, particularly duringpkeod in which the interim
filings are being prepared; a

(i)  information required to be disclosed by thsuer in its annual filings, interim filings or otheports filed or submitted by it
under securities legislation is recorded, processamimarized and reported within the time perigucgied in securities
legislation; anc

(b) designed ICFR, or caused it to be designedmumatesupervision, to provide reasonable assureegarding the reliability of
financial reporting and the preparation of finahsiatements for external purposes in accordantiethe issue’'s GAAP.

Control framework: The control framework the issuer’s other certifyofficer(s) and | used to design the issuer’s |IG§Eelnternal
Contro—Integrated Framewor(COSO



Framework) published by The Committee of Sponso@inganizations of the Treadway Commissi
5.2 N/A
5.3 N/A

6. Reporting changes in ICFRThe issuer has disclosed in its interim MD&A anygbe in the issuer’s ICFR that occurred during the
period beginning on April 1, 2009 and ended on BMe2009 that has materially affected, or is reabty likely to materially affect, tr
issue’s ICFR.

Date: August 6, 2009

=7
Joseph F. Conwe
President and Chief Executive Offic




Exhibit 99.5

Form 52-109F2
Certification of interim filings — full certificate

I, Carol Banducci, Chief Financial Officer of IAMA® Corporation, certify the following:

1.

5.1

Review:l have reviewed the interim financial statements iserim MD&A (together, the “interim filings”) ofAMGOLD Corporation
(the“issue”) for the interim period ended June 30, 2C

No misrepresentationsBased on my knowledge, having exercised reasowfiigence, the interim filings do not contain anytiwe
statement of a material fact or omit to state aenmatfact required to be stated or that is negggsamake a statement not misleading in
light of the circumstances under which it was mad#) respect to the period covered by the intdfiiimgs.

Fair presentation:Based on my knowledge, having exercised reasowdiidence, the interim financial statements togethi¢h the
other financial information included in the interfitings fairly present in all material respecte tfinancial condition, results of
operations and cash flows of the issuer, as ofitlie of and for the periods presented in the mtditings.

Responsibility:The issuer’s other certifying officer(s) and | aesponsible for establishing and maintaining disete controls and
procedures (DC&P) and internal control over finahegporting (ICFR), as those terms are defineldational Instrument 52-109
Certification of Disclosure in Issue’ Annual and Interim Filingsfor the issuer

Design: Subject to the limitations, if any, described imggaaphs 5.2 and 5.3, the issuer’s other certifgifiger(s) and | have, as at the
end of the period covered by the interim filir

(&) designed DC&P, or caused it to be designed undesuqpervision, to provide reasonable assurance

0] material information relating to the issuenisade known to us by others, particularly duringpkeod in which the interim
filings are being prepared; a

(i)  information required to be disclosed by thsuer in its annual filings, interim filings or otheports filed or submitted by it
under securities legislation is recorded, processamimarized and reported within the time perigucgied in securities
legislation; anc

(b) designed ICFR, or caused it to be designedmumatesupervision, to provide reasonable assureegarding the reliability of
financial reporting and the preparation of finahsiatements for external purposes in accordantiethe issue’'s GAAP.

Control framework: The control framework the issuer’s other certifyofficer(s) and | used to design the issuer’s |IG§Eelnternal
Contro—Integrated Framewor(COSO



Framework) published by The Committee of Sponso@inganizations of the Treadway Commissi
5.2 N/A
5.3 N/A

6. Reporting changes in ICFRThe issuer has disclosed in its interim MD&A anygbe in the issuer’s ICFR that occurred during the
period beginning on April 1, 2009 and ended on BMe2009 that has materially affected, or is reabty likely to materially affect, tr
issue’s ICFR.

Date: August 6, 2009

Carol Banducc
Executive Vice President and Chief Financial Offi



