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No.19/09
IAMGOLD ANNOUNCESINCREASED PRODUCTION GUIDANCE FOR 2009
Toronto , Ontario , June 18 , 2009 — IAMGOLD Corporation (“IAMGOLD” or “the Company”)today announced updated guidance
2009 production, costs, capital expenditure andogapon.

Assumptions used in the updated 2009 guidancededugold price of $900 per ounce and a fuel @fck55 per barrel. All dollar amounts
expressed in US dollars, unless otherwise indicated

HIGHLIGHTS

* Full year gold production for 2009 is expected €0910,000 to 920,000 ounces at an average cashafosetween $460 and $470
ounce

« Full year niobium production from the Niobec mimseexpected to be 4,200 to 4,400 tonnes with opgyatiargins of between $20 ¢
$22 per kilogran

« Capital expenditures are expected to be $448 miflio 2009
« Greenfields exploration expenditures remain foreaa$34 million for 200¢

“We have had an excellent start to 2009 with outBtenproductivity improvements at several mines andextension of the Doyon m
life. We're extremely pleased to announce thisriorpd production guidance with lower cash costsfhmented President & Chief Execu
Officer Joseph Conway.We will continue to pursue opportunities to optimiaur operations and development projects for émeainder ¢
2009. We have already announced investments tmirepcash flows from Niobec, our niobium mine ineRac and we are working to achi
significant improvements at our joint venture miire$Vest Africa.”

2009 Production Guidance
In 2009, IAMGOLD now projects production of approwtely 910,000 to 920,000 ounces of gold, an irsered 30,000 to 40,000 ounces ¢
previous guidance. This increased 2009 produdigidance primarily reflects productivity increasesRosebel and the extended life of

Doyon mine into Q3 2009, partly offset by lower dga at Mupane.

Cash cost is expected to average between $460 4n@d er ounce for the full year 2009, a decreas&l1dff per ounce from previc
guidance. This decreased 2009 cash cost guidaimsarpy reflects productivity improvements at Rbsé

Niobium production from the Niobec mine is now foast at approximately 4,200 to 4,400 tonnes fol9200he slight decrease from previ
production guidance primarily reflects slightly lemgrades and recoveries due to higher silica obimethe ore.

The Niobec operating margin is now expected in$88 to $22 per kilogram range. This increase iarafing margin guidance primai
reflects favourable aluminum input prices and inwagbconfidence in the niobium price for the remainaf 2009.



Assumptions used in the new 2009 guidance incll@0 $per ounce gold (vs $800 for previous guidan$gh per barrel oil (vs $65 1
previous guidance) and a Canadian/US dollar exchaaig of 1.15 (same as previous guidance). AsgbdAMGOLD’s focus on controllin
costs, pricing for approximately 50% of the fuequeed for 2009 at IAMGOLD operations (excludingrfi@a and Damang) has been cappt
an average price of $64 per barrel through theofisall options. Currency contracts have been pyiace to reduce exposure to fluctuatior
the Canadian dollar. Initial contracts to cover 568the exposure have been reduced to 12.5% ofxpesure as a result of raising Cana
funds through a Canadian Equity issue.

2009 Expenditures

Capital expenditures for the full year 2009 are rnestimated at $448 million, with approximately $15@lion spent as at May 31, 2C
(unaudited).

Greenfields exploration expenditures remain foreaa$34 million for 2009.

Lcash Costs

Cash Cost and operating margin are non-GAAP measuRdease refer to the Supplemental informatidgacdied to the Compars/MD&A fil
Sedar at www.sedar.cofor additional details.

Forward L ooking Statement

This press release includes certain "Forwardleking Statements™ within the meaning of sectibf af the United States Securities Exchi
Act of 1934, as amended. All statements, other #tatements of historical fact, included hereirgluiing without limitation, statemel
regarding potential mineralization and reservespleration results and future plans and objectivesIAMGOLD, are forwardiooking
statements that involve various risks and unceti@sn There can be no assurance that such statsnvélitprove to be accurate and act
results and future events could differ materiatlyni those anticipated in such statements. Importactors that could cause actual result
differ materially from IAMGOLD's expectations arsaosed under the heading "Risk Factors" and efee® in IAMGOLD documents fil
from time-to-time with the Toronto Stock Exchange, the Wh@ates Securities and Exchange Commission ard mhulatory authorities.

Cautionary Noteto U.S. Investors

The United States Securities and Exchange Commigtie "SEC") permits mining companies, in thdings with the SEC, to disclose o
those mineral deposits that a company can econdiyiaad legally extract or producelhe Company may use certain terms in this |
release such as “measured”, “indicated” and “irgfetr‘resources’that are prescribed by Canadian regulatory poling guidelines but a
prohibited by the SEC from use by US registered games in their filings with the SEC.US investors are urged to consider closely
disclosure in the IAMGOLD Annual Report on FormFOA copy of the 2008 Form 494is available to shareholders, free of charge, n
written request addressed to the Investor Relatidegartment.

For further information please contact :

IAMGOLD Corporation :

Joseph F. Conway
President & CEO

Tel: (416) 360-4712
Toll-free: 1 888 IMG-9999
Tamara Brown

Director, Investor Relations
Tel: (416) 360-4743
Toll-free: 1 888 IMG-9999

Please note:

This entire press release may be accessed vieefmail, IAMGOLD's website at www.iamgold.coand through Marketwirg’ website ¢
www.marketwire.com. All material information on IAMGOLD can be foundt www.sedar.conor at www.sec.gov/edgar.shtml or
www.iamgold.com

Si vous désirez obtenir la version francaise deocemuniqué, veuillez consulter http://www.iamgold.com/fr/accueil.htn.



